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Avédvoun Etapio Towpévtov Titdv
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Kotdotaon Iooroyiopov

(mood o€ yiriddeg €)

ENEPI'HTIKO

Evoopoateg akivnromomoeig

AGOUOTEG 0KV TOTOM|GELS
Enrevdvtikd axivnto

Soppetoxés o€ BuyaTpiég

AwBéoya Tpog TOANGT YPNIULATOOUKOVOLLIKE oTOotKEln

Aoumég LoKpompOOEsLEG OTATNOELS
AvooArlopeveG POPOLOYIKEG OOLTIGELS

2OVOLO TTaYiOV EVEPYNTIKOV

Amobépata

ATOUTNGELG KoL TPOTANPOUEG

AwBéoya Tpog TOANGT YPNIULATOOUKOVOLLKG oTotKEln

AwBéotpa ko TopLoKd 16060V
YUVOL0 KUKAOPOPOVVTOS EVEPYNTIKOV

XYNOAO ENEPT'HTIKOY

IIAOHTIKO

MoxkpompdOeopieg Tpamelcés VIOYPEDTEL
AVOPaALOUEVES POPOAOYIKES VTTOYPEDCELG
Ymoypedoelg cuVTOELOS0TIKMOVY TOPOYDY
IpoPréyelg

Aoumég LokpompOBesLEG VTTOYPEDCELG

Mokporpo0EcPES VITOYPEDCELS

Bpayvrpdbeopeg tpanelikég vnoypedoeig
IpounBevtég kot Aomég VIoYPEDTELS
Yroypedoelg amd Opo ELGOOMUATOG
IpoPréyelg

Mepicpoto TAnpotéa

Bpayvrpé0eopec vroypedoelg
2UVOLO VTTOYPEDGEDV (0)
Metoyikd Kepaioo
AmoBepatikd

Képom €1 véo

Ka0ap1 O¢on Metoyov Etmpiog
Awaropato Metoynelog

Yovoro KaoOaprig Osong (B)

XYNOAO TAOHTIKOY (a+p)

Inp.

10
28
11
13
19

14
15
11
16

18
19
20
21
12

18
17

21

24
25

30

‘Ophog Etrapia
Hooca Hooca Hooa Iooca
KAEWOpEVI G TPONYOOPEVIG KAEWOpEVI G TPONYOOREVIG
xpiice0g xpiicg xplio0g xplicewg
2005 2004 2005 2004
1.149.845 972.375 248.293 233.471
94.990 102.213 - -
- - 7.226 7.161
- - 512.615 512.728
4.277 1.421 107 107
8.146 5.415 1.603 2.420
746 2.988 3.761 2.005
1.258.004 1.084.412 773.605 757.892
175.954 136.193 64.685 57.933
272.418 231.374 131.475 89.396
2.346 3.380 942 1.141
95.142 78.408 17 21
545.860 449.355 197.119 148.491
1.803.864 1.533.767 970.724 906.383
425.025 408.083 62.203 62.378
143.509 120.696 34.219 44.410
38.937 39.642 23.293 24.114
14.136 18.045 3.418 3.749
9.601 9.840 7.450 6.210
631.208 596.306 130.583 140.861
64.538 85.029 48.996 56.643
136.259 114.257 51.805 56.276
27.600 17.052 17.786 7.526
4.477 1.016 - -
51.012 44.121 51.012 44121
283.886 261.475 169.599 164.566
915.094 857.781 300.182 305.427
191.524 187.844 191.524 187.844
389.923 274.552 458.573 392.667
290.943 188.123 20.445 20.445
872.390 650.519 670.542 600.956
16.380 25.467 - -
888.770 675.986 670.542 600.956
1.803.864 1.533.767 970.724 906.383

O1 TopoVoEG OIKOVOUIKEG KATAGTAGELS £X0VV €YKp1Oel Tpog dnpocicvon amd 1o Alotkntikd Zopfodito otig 22 Oefpovapiov 2006.
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Kotaotaon Aoyopracspod Amotedeopdtov Xpnoemg

‘Oprog Etopia
Hooca Iooa Iooa ooca
(1006, 02 yihuddec €) Tnp. Kk.(:lf’)uﬁmg nponyrm')psvng Kkm,(iusvng nponyroﬁuqug
1PNoEMS 1PNoEMS 1PNoEMS 1PNoEMS
2005 2004 2005 2004

Kvxhog epyacidv 1 1.341.727 1.142.474 439.713 430.680
Koéotog molncemv -852.579 -726.190 -265.067 -252.172
Mukta képom 489.148 416.284 174.646 178.508
Alha 6000 / (€€000) ekpeTdAlevong -591 -3.814 4.516 -244
"E&oba drownTikng Aettovpyiog -79.974 -74.686 -32.378 -29.874
"E€oda Aertovpyiog Srabécemg -19.410 -19.312 -3.870 -3.621
5;3?&:;’:;22& "::mxg;]::;;’:;’;‘v“"’v EMEVOVTIKAV 389.173 318.472 142.914 144.769
Amooféoelg -72.015 -63.647 -10.672 -10.314
gi‘g?):ﬁ;‘v"‘;ﬁ:;ﬁ;‘ﬁ;:;i"““m Koy > 317.158 254.825 132242 134.455
"Ecoda GupETOY®V KaL YPpEOYPAP®V 1.008 405 29.175 13.773
"Ecoda. / (€£0d0) ¥pMULOTOOIKOVOUIKNG AELTOVPYinG 3 -25.098 -12.625 -16.400 721
Képon wpo @opov 293.068 242.605 145.017 148.949
Meiov @opot 5 -80.018 -62.948 -39.207 -44.600
Képon petd amé gopovg 213.050 179.657 105.810 104.349
Ta kaBapa kEpon avaroyovv og :

Metoyovg g Etapiog 210.128 176.951 105.810 104.349
Aworopato Mewoyneiog 2.922 2.706 - -
Baocwka képon ava exdobeico petoyn (oc €) 6 2,50 2,11 1,26 1,24
Ipocappoopéva képon avd exdobeico petoyn (o €) 6 2,49 2,10 1,25 1,24
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Koataotaon Metaporov Kabapig Ofong

‘Onhog
(moad, o¢ yihiGdes €)

Mood mponyovpevng ypriong 2004

Yroioiro Ty 1y Iavovapiov 2004
ZUVOALOYHOTIKEG S1OLPOPES

E&ayopd dikonmpdtmv petoyneiog

MetaBolég oTig d10popEg avTIoTAOeN S KIvdvVoy
£MEVOVGEMV UETA TNV OVOBUAAOUEVT POpOAOYia

Mepiopato

Kabapd képdog ypnong

Awbécipa TPOg TOANGT PN LATOOIKOVOULIKA GTOtXELD
Awypaon Yrepagiog

Keparotomoinon anobepoticdv

Avénon Metoytkcov Ke@oAaiov AdY® AokNnoNg SUKompUATOV
TPOALPEGEMG AYOPAG HETOYDV

Metagopd oe amodepoticd

Yroiowro otig 31 Aekeupfpiov 2004
Hocd krheropevng xpiong 2005

Yroiowro Ty In lavovapiov 2005

ZUVOALOY LOTIKEG SLLPOPEG

MetaBolég oTig S10popEg avVTIGTABIoTS KIVOUVOL
£MeVOVOEMV PETA TNV OVOBAAAOUEVT QOpOAOYia
Mepiopato

Kabapd képdog ypnong

AvompocapoyEs and BuyaTpikés Tov AELtovpyolV o€
VITEPTANOOPLOTIKEG O1KOVOLLiEG

Avoloyia petoynoiog oe peimon keporaiov Buyotpikig
Avénon Metoytkov Ke@oAaiov A0Y® AokNnoNg SUKomUATOV
TPOALPEGEMG AYOPAG HETOYDV

IpoPreyn o Sikandpora Tpoaipeons petoymv (AIIXII 2)

Metagopd og anodepaticd

Yroiowro otig 31 Aekeupfpiov 2005

Inp.

30

22

24

24
25

22

24

25

Amofe-
Awgopa Akared- HoTIKO ,
. and ékdoon  Ilpovo-  poto mpoor-  avempo- Ynorowro Aucordr-
Kowég , . . , P pota .
. HETOYDV HovyEg piosag CUPPOYAV  KEPSDV/ Xovoro
HETOXES onép TO petoyég ayopag Ko Aowta (Enmav) a S“,)\I"I'
apto HETOYDV omofe- otos
HOTIKA
91.637 17.095 9.083 - 311.722  100.746 52.568 582.851
- - - - -32.379 - - -32.379
- - - - - - -28.842 -28.842
- - - - 2.278 - - 2.278
- . - - - 43747 965 -44.712
- - - - - 176.951 2.706  179.657
- - - - 499 - - 499
- - - - - 13.751 - 13.751
61.091 - 6.055 - -67.146 - - -
393 2.490 - - - - - 2.883
- - - - 59.578 -59.578 - -
153.121 19.585 15.138 - 274552  188.123 25.467 675.986
153.121 19.585 15.138 - 274552  188.123 25.467 675.986
- - - - 40.429 4.579 -2.113 42.895
- - - - 10.694 - - 10.694
- - - - - -50.598 -1.011  -51.609
- - - - - 210.128 2,922 213.050
- - - - 2.959 - 914 3.873
- - - - - - -9.799 -9.799
401 2.548 - - - - - 2.949
- - - 731 - - - 731
- - - - 61289  -61.289 - -
153.522 22.133 15.138 731  389.923  290.943 16.380  888.770
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Koataotaon Metaporov Kabapig Oéong

Etapia
(moad. o€ yili6oes €)

Mocd mponyodpevng ypiiong 2004

Yroioiro Ty 1y Iavovapiov 2004

MetaBoAég oTig S10PopEg avVTIGTABIoTS KIVOUVOL
£mevOVoEMV HETA TNV OVOBAAAONEVT QOpOAOYia
Mepiopato

Kabapd képdog ypnong

Keparotomoinon anobepotikdv

Avénon Metoytkcov Ke@oAaiov AdY® AoknoNg SUKompUATOV
TPOALPEGEMG AYOPAG HETOY DV

Metagopd oe amodepoTicd

Yroiowro otig 31 Aekeuppiov 2004
Hocd kheropevng ypiong 2005

Yroiowro Ty In lavovapiov 2005

MetaBolég oTig d10popEg avTIoTAdeN S KIvdvvoy
£MEVOVGEMV PETA TNV OVOBAAAOUEV POpOAOYia
Mepiopato

Kabapd képdog ypnong

Avénon Metoytkov ke@oAaiov Ady® okNnong SUKompUAToV
TPOALPEGEMG AYOPUG HETOYDV

IpoPreyn o Sikandpora Tpoaipeons petoymv (AIIXII 2)
Metagopd oe amodepoticd

Yroiowro otig 31 Aekeupfpiov 2005

Inp.

22

24

24
25

22

24

25

AmoQe-
Awgopa Award- RATIKO
. o6 ékdoon  IIpovo-  poto mpoor  avempo- Ynérorro
Kowég , , P , . .
A PETOYOV novyes péosng CUPHOYAY  KEPIDV/ Zovoro
netoyég . . . . .
mép T0 petoyég ayopag Ko Aowa (Enuav)
apmo PETOYDV oamo0e-
POTIKG
91.637 17.095 9.083 - 399.782 17.596 535.193
- - - - 2.278 - 2.278
- - - - - 43747 43747
- - - - - 104.349  104.349
61.091 - 6.055 -67.146 - -
393 2.490 - - - - 2.883
- - - - 57.753 -57.753 -
153.121 19.585 15.138 - 392.667 20.445  600.956
153.121 19.585 15.138 - 392.667 20.445  600.956
- - - - 10.694 - 10.694
- - - - - -50.598  -50.598
- - - - - 105.810  105.810
401 2.548 - - - - 2.949
- - - 731 - - 731
- - - - 55212 -55.212 -
153.522 22.133 15.138 731  458.573 20.445  670.542
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Kotdaotaon Topoxkov Poov

(rood. o€ yihidoeg €) Inu.

Tamakéc Poég AetTovpyik@V ApaotnploTiTOV

Eopoég dabecipmv amd v Kopla ekpetdAievon 26
Eonpdéels amod tdkovg

[MAnpopés pdpav

20volo E10poaV amo AEITOVPYIKES OPOTTHPLOTHTES

Tamakég Poég Erevéutikav Apactinplotitov

Ay0pd eVeOUATOV KOl QUA®V TOYiOV TEPLOVGLUKMY GTOLY. 8,9
Eonpdéelc amd moincels eVeOUATOV Kol GUAMV Toyimv 26
Eonpaéelc amod pepiopoto

HwAoeic/(eEoyopéc) cuppeToymdv 31
Exnoinon dabeoipmv mpog Td. ypnuUat/Kdv oToty.

Ayopd Swbecipwv Tpog TMA. YpNUAT/KOV GTOY.

Meimon/(avénon) AomdV HaKPOTPODEGU®Y ATULITHCEDY

2DV0Lo EKPODV A0 ETEVOVTIKES OPOTTHPIOTHTES

XOVOAO TOMOK®V POAV NETE 0O TIG EMEVOVTIKES OPASTPLOTNTES
Tapakég Poég XpNUaTooKovopIK@V ApacTploTiTOV
Eonpdéelg amd v k3061 KOOV PHETOXDV 24
Eonpdéelc kpatikmv emtyopnynoemv

[MAnpouég toxwv

[MAnpopég pepiopdrov

Eonpaéeic amod exdobévta / avorngBévta davela

E&opAnoei daveimv

20volo EKPODV Ao YPHUOTOOLKOVOUIKES OPOCTHPLOTHTES
Abvénon/(peioon) oto xpnpoTika Srebécipa

Awbéoa, otnv opyn g TEPLOSOV 16
Enidpaocn cuvarhaypatikdv Stoapopmv

Ara@éoa, 670 TELOG THGS TTEPLOOOV 16

‘Opvhog Etapia
IMoca MMoca Moca Moca
KAEWONEVIIG  TPONYOOUEVIIS  KAELOPEVG TPONYOVUEVIS
xPNoERS xpMocwg xpMocwg xpMocng
2005 2004 2005 2004
317.887 399.309 100.476 251.917
3.752 10.249 145 18
-28.818 -58.941 -22.631 -46.894
292.821 350.617 77.990 205.041
-145.646 -149.563 -26.795 -29.771
2.266 3.098 481 407
1.008 405 14.173 13.773
-1.708 -77.268 - -86.996
10.119 2.516 - 154
-1.175 -2.743 -16 =217
-4.109 -1.350 817 191
-139.245 -224.905 -11.340 -102.459
153.576 125.712 66.650 102.582
2.949 2.883 2.949 2.883
1.584 1.357 1.584 1.482
-32.723 -21.638 -6.990 -5.413
-44.718 -41.863 -43.707 -40.899
126.126 109.681 21.982 -
-194.616 -179.563 -42.472 -60.852
-141.398 -129.143 -66.654 -102.799
12.178 -3.431 -4 =217
78.408 72.354 21 238
4.556 9.485 - -
95.142 78.408 17 21
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1. Aoywtikég Apyéc
I'evikéc mAnpogopiec

H Avovoun Etapio Towéviov Tudav «n Etoapio» ov Buyatpikés, ot kowompaiieg kat ot
GLYYEVEIC EMYEPNOELS TNG GVVOAKE «0 OpA0G) dpacTNPlOTOloVVIOL GTNV TAPAYMYY|, ELTOPIO
KOt O10VOUY] HOG MEYEANG YKAUOGS SOUIKOV DMK®MV, 00 TOEVTO, ETOHO GKLPOSEND, adpovn,
ToEVTOMOOVG, KovViduaTa, wWmTapevn Téppa, Kobmg emiong kot emtpoméllov €8GOV amod
nopoerdvn. O Ophog dpactnpromoteitan kuping otnv EALGSa, T Badkdvia, Tnv Atyvrto Kot Tig
H.ILA.

H Eraipia givor Avovoun pe €opa v EALGda kot givon etonypévn oto Xpnpatiotipio AOnvaov.

Ov Aoyotikég kataotdoels eykpidnkav and to Atowntikd Zvppovio otig 22 defpovapiov
2006.

2OVOYT TOV GTNUUVTIKAV AOYIOTIKAV 0Py OV

Ot Paoikég AoyloTikéG apyé€g mov viobetHdnkay Yo TV KATAPTION OVTOV TOV AOYIGTIKMOV
KOTAOTAGEMV SLOTVTTOVOVTOL TOPUKAT®:

A.  Baon xaraptions

Ol OKOVOUIKEG  KOTOOTACES &Yxovv  Kataptiotel ovueove pe 1o Aebvr  Tlpdtoma
Xpnuoatoowovoukng Iinpoedpnong (AIIXII), mepilapfoavopéveov tov Aebvov AoyioTikK®v
[Mpotomwv (AAIT) xor epunveidv mov €yovv ekdobel amd tnv Emtponn Aepunveidv tov
AeBvav TTpotdnwv Xpnpatoowovopkng [TAnpoedpnong, 0tmg avtd £xovv viobetnBel amd v
Evponaikn 'Evoon, kabdg kot to AIIXIT mov épouv ekdobel omd 10 XZvuPovriio Aebvov
Aoywotkov Ipotonwv (ZAAID).

Ola ta AIIXIT mov €xovv exdobel and 10 ZAAIL ko wyvovy katd v cvuVTAEN AVTOV TOV
OIKOVOUIK®V  KoTootdoewv &xovv viobembel amd 10 Evpomaikd Zvppfodio péow g
dwdwaciog emkvpwong g Evporaikng Emitponng (EE), ekto¢ amd to Aebvéc Aoyiotikd
[Tpétomo 39 (Xpnuarookovouixa Epyoleio Avayvapion kor Exyétpnon). Y otepa amd €101yN0oN
¢ Emtponnc Aoyiotikng Tvmomoinong, to Zupfovito viobémaoe toug Kavoviopovg 2086/2004
kot 1864/2005 mov amattovv v xpnon tov AAIT 39, ektd¢ amd cvykekpuéveg datdéelg mov
a@opohv otnv avtiotdduion yaptoguiakiov katabicemv, and v 1" Iavovapiov 2005 yio OAeg
TIG EIOMNYUEVES ETALPIEC.

O1 TapovGES OIKOVOUIKEG KOTAOTAGELS £x0vV cuvtaydel copemva pe ta AIIXIT 6mmg avtd Exovv
eko00el and 1o TAAIT ko €yovv vwoBeBetl and v EE. O Opdog dev emmpedleton and Tig

datdéelg mov agopohv oty avtioTdOuion yaptoPuAaKkiov Kotafécemv, Onwg mopovotdleTon
oto AAII 39.
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To AIIXII 1, mov avagépetar oty vioBéton Tov AIIXII yio tpdtn @opd, £xet epapprootel otV
TPOETOLLAGIO TV OIKOVOUIK®V Kataotdoe®mv tov Ouikov amd v 1" Iavovapiov 2004. To
AAIT 1 (mopovcicon OWKOVOUIK®V KATOOTAGEMY) ONOLTEL TNV TOPOVGINCT) GLYKPITIK®V
oTolKEl®V Yo TNV ovTioToryn TPonyovUeVT xpnon amd ™ yxpnon avaeopds. O 1ooroyiopdg
évapéng epappoyns tov AIIXIIT tov Opirov ko g Etaupiog Oempeitor n In Iavovapiov 2003
(Muepounvia petaPaong oto AIIXIT). O Opwkog kar n Etoupia  €xovv xdaver ypnon g
dvvatotrag e&aipeong coppova pe 1o AIIXIT 1, ®ote vo gpapuodcel and v 1n lavovapiov
2004 1o avabeopnuévo AAIT 32 (Xpnpatoowovopikd Méoa: I'vootonoinon kot [apovsioon)
Kat to avabempnuévo AAIT 39 (Xpnpatoowovouikd Méca: Avayvopion kot Empérpnon).

Ot cvpe®Vieg TOV AOYOPLIGHMY KO Ol TEPLYPOUPES TOV EMMTOCEMV TNG HETATPOTNG OO TO
EMnvikd Aoyotikd TTpotvma og AIIXIT t6c0 otnv kabapr| 0Eon 660 kot 6to kabapd 160N
tov Opihov, TapatiBevror otn onueioon 29.

O1 LoY10TIKES KOTOOTAGELS £X0VV cuvToyOel COLEMVA PE TNV 0PYN TOV 1GTOPIKOL KOGTOVG, OTWG
avtn &xel tpomomomBel pe amotipnon g agilog TV ¥PNUATOOIKOVOUIKOV oToLyEimV dtadecipmv
TPOg TAOANOMN Kot o 0A0YN a&io HEC® OMOTEAECUAT®V (CUUTEPIAAUPAVOUEVOV TOPAYDYWDV),
EMEVOLTIKMV OKIVINTOV 0TV TpEYovca aia .

H mpostoyasio tov owovopukomv kataotdcemv, copoove pe to AIIXII, oamoitel ) ypnom
KPIGILOV AOYIoTIK®OV ekTiunoemv. Eniong amatteitatl n kpion g Atoiknong oty €papproyn tov
AOYIOTIKOV TOMTIK®V 10V £)ovVv vioBetnBel. Ot Topeic mov amartovy VYMAOGTEPOL Padov Kpion
1N elvan e€opetikd TOAOTAOKOL 1] Ol TOUELG OOV 01 VIOOEGELG KOl 01 EKTIUNOELS EIVOL ONUOVTIKES
YW TIG AOYIOTIKEG KOTOGTAOELS, OVOPEPOVTOLT OTIS LNUOVTIKEG AOYIGTIKES EKTIMGELS KOL
Kkpioeig ot oerida 30.

Néa mpotvma, EPUNVEIES KOL TPOTOTOIN G| VOLGTANEVAOV TPOTVTOV

‘Exet yiver éxdoom vémv AIIXII, tpomomomcemv Kot SEPUNVEIDV, TO. OO0 £IvVOL VITOYPEMTIKA
Yo AoyloTiké xpfioels Tov Eekivodv Ty 1" Iavovapiov 2006 1 petayevéotepa. H ektipunon g
Aroiknong tov Opidov kar ¢ Etanpiog oyetikd pe v enidpaon amd v eQapproyr] avt®dv Tmv
VE®V TPOTLTI®V KOl SIEPUNVELDV TOpaTIBETOL TOPAKAT®:

e AAII 19 (tpomomoinon) apoyéc [Ipocmmkov (1oyver amd 1.1.2006)

Avt mn Tpomomoincm mapEYEl OTIG eTaupiec TNV EmAOYN oG eVOALOKTIKNG peBOSOV
AVOYVOPIONG TOV OVOAOYIOTIKOV Kepd®V kot Cnuidv.  ITBovov voa emPdider véeg
TPOLTOOEGELG OVaYVADPLONG Y10 TEPUTTMGELS OOV VITAPYOLV TPOYPALLATO GUVTAELOOOTNONG
Le oLUpETOYn TOAADV gpyodot®dv (multi-employer plans) ywu tTig omoieg dev vapyoLV
EMOPKELG TANPOPOPIEG YO TNV EPOPUOYY TNG AOYIOTIKNG Kabopiopévav mapoydv. Emiong,
nmpocBétel véeg amoutnoelg yvootomomoewv. Kabbg o Ophog dev mpotiBetor vo arddEet
TNV AOYIOTIKN] TOMTIKY] OV €Yl VI0BETNOEL Yoo TNV AVAYVAOPLIOT] OVOAOYIOTIKGOV KEPOMV N
v Kot 000UEVOL OTL LTAPYOVY ETOPKEIS TANPOPOPIES VIOl TNV EQPAPUOYN TNG AOYIGTIKNG
KaOOPIGUEVOV TOPOY®Y GE GYECT LE TO TPOYPAULE GLVTASI00OTNONG LE CUUUETOYN TOAADV
€PY0O0TMV OOV GLUUETEYOLV OpIGHEVOL gpyallopevol Tav Buyatpikdv tov Opidov oTig
HITA, n vioBétmon avtg g tpomomoinong Ba enmnpedost LOVO TV HOPPN Kot TNV £KTOOT
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TOV YVOOGTOTOWCEMY TTOV ToPovoldlovtal 6Tl owovoulkeés Kotaotdoels. O Ouilog Oa
epapuodcet and v 1n lavovapiov 2006 T cvykekpyLévn Tpomonoinon.

e AAII 39 (rpomomoinon) Aoywotikn AvrictaOuiong Tapakav Podv o wpoPrenopeveg
gvooopMkég ovvarrayés (woyver amo 1 Iavovapiov 2006).

H ovykekpyévn tpomonoinon emrpénel Tov Kivouvo GUVOAAXYLOTIKNG O10(pOpPag amd Lo
VYNANG TOavOTNTAG TPOPAETOUEVT] EVOOOAKT GUVOAAOYY], VO XOPOKTNPIOTEL OG GTOLKELD
TPOG AVTICTAOUION OTIC EVOTOMUEVES OIKOVOUIKES KOTOOTACELS VIO Tov Opo Ot (o) M
cuvaAlayn eivolr 6e vVOHIGHA JAPOPETIKO Oomd TO AETOLPYIKO TG €Toupiag, m omoia
GUUUETEXEL TN cuvaAAayn kot (B) o kivouvog Tng cuvaldaypatikng dlapopds Ba ennpedost
TNV EVOTOMUEVT KOTAGTOOT OTOTEAEGUATOV. AVTH 1 TPOTOTOINGT OEV VOl GYETIKN LE TIG
Aertovpyieg tov Opilov, koBmdg o Opthog dev €xel evOOOUMKEG GLUVOAAAYEG Tov Ba
UTOPOVCAY VO YOPAKTNPLOTOVV MG GTOXEL0 TPOG AVTIGTAO O

e AAII 39 (tpomomoinon) Emkoyn Evioyng Aiag (voyver and 1 Iavovapiov 2006).

H tpomomoinon avt aAAdlel TOV OPIGUO TOV YPTLOTOOIKOVOLUKAV EPYOAEI®V OV £XOVLV
talivounBel oe edhoyn aflo péow tev oamotedecudTov kot meplopilel T dvvatdTTA
Ta&vOUNoNG XPNHUOTOOIKOVOUIK®OV epyaleimv e avtn v katnyopio. O Outlog Bempel o1
N ovykekpévn tpomomoinom dev Ba €xel onuaviikn emintoon oty katdtodn TV
YPNLOTOOIKOVOUIK®OV gpyareinv, kabmg o Outhog kar 1 Etapio o eivar oe Béom va
EVOPUOVIGTOUV L€  TOL  TPOTMOMOUUEVO  KPUTNPWL Y. TOV  TPOGOOPIoUd  TmV
YPNLOTOOIKOVOUIK®OV  epyoieimv omv  Tpéyovca afloa Tovg WHEC® NG KOTAOTOONG
amotelecpdtov. O Ophog ko  Etarpio 0o epoppdcovy v tpomormoinorn ovty and 1
Iavovapiov 2006.

e AAIl 39 kv AIIXIT 4 (tpomomoinem) Xvppforora Xpnportoowkovopkng Eyydnong
(voyver ané 1 Tavovapiov 2006).

H tpomomoinon avt anottel Tig ek600gioEg XPNUATOOIKOVOLIKEG EYYVNOELS, EKTOC OO QVTEG
ol omoieg €yovv amoderyBel amd v Etapio  otL elvan ac@oalotikd copforaia, vo
avayvoplofodv apywd otnv eoroyn oio, KOl HETAYEVEGTEPO. VO OMOTIUAOVIOL OTN
ueyorvtepn aéio petacd (o) Tov avandsPeSTOV VTOAOITOL TV GYETIKOV AUOPOV TOL £X0VV
glompayfel ko avaPindel ko (B) g domdvng mov omouteiton va pvBuicel v déopevon
Katd v nuepopnvio wworoyopov. H Awolknon éxet kataAn&etl 6to cvunépacpa, 6Tt avt M
tpomomoinon dev €xetl epappoyn otov Outko kot v Etaupio .

e AIIXIT 1 (tpomomoinon) IIlpotn E@oppoynn tov Awbvov Ipotdnov
Xpnupatoowkovopikig Iinpoeépnong ko AIIXII 6, 'Epgova ko ASroroynoen Opoktdv
Hoépov (1woyvovv and 1 lavovapiov 2006).

Ot Tpomomomoelg anTég dev efva oYeTKES e TIG Agttovpyieg Tov Opilov.
o AIIXIT 7, Xpnpotoowkovopukd epyoreia: I'vooTOTOMGES KOl GUUTANPONOTIKNY

apocappoynn ot10 AAIl 1, Iapoveicon tov Owovopkodv Karastdosov,
I'vootomoumosig Keparaiov (woyver amd 1 Iavovapiov 2007)
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To AIIXIT 7 ei0dyel emmAéov YVOOTOTOMGES He OKOTO Tn PeAtioon tng mapexOunevng
TANPOQOPNONG CYETIKA LE TO XPMUOTOOKOVOUIKE epyoheio. Amaitel v yvootomoinon
TOLOTIKAV KO TOGOTIKAOV TANPOPOPIDV GYETIKA e v €kBeomn o€ Kivouvo Ttpogpyopevn omd
ypnuatoowovoukd  epyoieio.  Ewdwotepa, mpokabopiler  eldyloteg  omoutoOUEVEG
YVOOTOTOWGELS TOV GYETILOVTOL LLE TOV TOTMOTIKO KivOUVOo, TOV KIVOLVO pELGTHTNTOC KOl TOV
Kkivduvo ayopdg (emiPaiiel v avdivon evoucOnociog oyeTkd e tov Kivouvo ayopdg). To
AIIXIT 7 avtikaBiotd to AAIl 30 (I'vootomomoelg otig Owovouikég Kataotdoeig
Tpameldv Kot XpMnUaTOMGTOTIK®V [0pupdTmv) Kol TG OmoUTACE, YVOGTOTOMGEDMY TOV
AAITI 32, (Xpnupatoowovopukd Xtotyeio I'vootomomoelg kat [Tapovsioon). ‘Exet epappoyn
o€ OAeC TIG eTOUpieg MOV GLVTAGCOVY OKOVOUIKEG KaTaoTdoel cupemva e to AIIXIT. H
npocappoyn oto AAIL 1 eiodyel YvoGTOMOMGES GYETIKA e TO VYOG TOV KEPaiaimv piog
emyeipnong Kabmg Kot yio tov Tpomo mov yivetow M dayeipion avtdv. O Optkog ko M
Etopio extipnoe v enidpoon tov AIIXII 7 ko g mpocappoyng oto AAIL 1 ko katéAnée
OTL 01 EMMTAEOV YVAOGTOTOWGELS TOV OTOLTOVVTIOL OO TNV EPOPLOYN TOVS givol n avdAvon
evoodnoiog oxeTiKd e ToV Kivduvo ayopds Kot ol Yvootomomoelg kegaiaiov. O Opiog Ha
epappocel to AIIXII 7 kon v tpomomoinon tov AAIL 1 and v 1 Iavovapiov 2007.

o Awgpunveio 4, IIpocoopiopds ETLYEPNUATIKOV GOUOOVIOV OV  AEPLAUUPEvVOLY
LPNROTOd0TIKN picOwon (toyver and 1 lavovapiov 2006).

H Awepunveio 4 amoitel vo yivetal mpocdloptopdg Tov GV pio ETYEPNUOTIKY] COUPOVIO
elvan M meprhapPdver ypnpoatodotikn picbwon M Oyl Zvykekpluéva amortel vo yiveton
extiumon tov akoAovbwv dedopévav: a) edv 1 eKTANp®ON TG cvuemviag e&optdtol omd
™V xpnom ovykekpyévov mayiov(wv) kot f) €av m ovupwvio divel otov obmt) TO
dwaiopo yprong tov mayiov ko pudévo. H Atoiknon extipd o6tt n Aepunveioa 4 dgv
OVOUEVETAL VO EMNPEACEL TN AOYIOTIKN] OMEIKOVIOT] TOV VOICTAUEVOV ETLYELPNLOTIKMOV
CUUPOVIDV.

o Awgpunveio 5, Awowopoatro o Xopuetoyés oe Tapeio Ofong Extog Agitovpyiag,
Anokatdotaong kou Iepifparirovrikig Amokatdotacng (woyver amd 1n Agkepppiov
2006).

H Awepunveia 5 dev €xetl epappoyn otov Outro kot v Etoupio .

e  Awgpunveio 6, YToYpe®oels mov APOKVATOVY OO TNV GUUUETOYN] OF GUYKEKPIUEVES
ayopéc — Hiektpikog ko Hiektpovikog ESomiiopog mpog amoppwyn (woyder amd 1n
Agxegpppiov 2005).

H Awepunveio 6 dev £yetl epappoyn otov Ouro kot v Etoupia .
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B. Evomoinon
(1) Ovuyarpucég

Ouyatpkég etaupieg, ivor ekeiveg (cLUTEPIAAUPAVOUEVOV TOV ETOPLOV UE EOIKO OVTIKEILEVO)
oT1G omoieg 0 OAog €xel TOCOGTO GUUUETOYNG LEYAADTEPO TOV LUICOD TOV OIKOLOUATMOV YOO
N éxel T dvvaTdTTe Vo 0moPAcileEl Yo TIC YPTUOTOOIKOVOUIKEG KOl AEITOVPYIKEG OPYES TOV
axoiovOovvrat.

H dmopén evdeydpevov Sikalopdtov yneov mov pmopovv va e&aoknfovv 1 va PHETATPOTOvV,
Aappavovtor v Oy 6tav 0 Ophog agloloyel 10 Kot TOCO £XEL TOV EAEYYO L0l ETOUPTOG.

Ot Buyatpikéc evomolobvton TANP®G amd TV Nuepounvia Tov o EAeyyos tovg petafipaletal otov
Opiro kot Tadovv vor evomotovvTot amd TNV nuepopnvia wov dtoukontetal o Eleyyoc. H Aoyiotikn
puéBodog eayopdsg ypnoylomoleitor yioo Tov Aoyioud e&ayopdc OBvyoarpikdv. To kOGTOG M0G
e€ayopdg vmoAoyiletor ¢ TO dAOpowcHo TV TPEYOLOOV AV, KOTE TNV MUEPOUNVIL
GUVOALOYNG, TOV TEPLOVGLOKADV GTOLYEIDMV TOV TPOGPEPOVTAL, TMOV UETOYMV TOL EKOIOOVTOL KO
TOV VTOYPEDGE®V TOL VPioTavTol 1 avaiouBdvovtal TAEOV OTOOLONTOTE KOGTOLG TTOV
oyetileton dueca pe v e€ayopd. Ta amokTOUEVO GTOLXEID EVEPYNTIKOD, Ol LITOYPEDGELS KO
EVOEYOUEVES VTOYPEMGELG VITOAOYILoVTOL apyIKd otV TPpEYoVoa adiol TOVG KATA TNV MUEPOUNVia
oLVOAAOYNG, aveEdpTnTa amd TO VYOG TOL TOGOGTOV NG pewoyneiog. H dtapopd petald Tov
KO6TOVG E€ayopas Kot TG TpEyovoa atiag g kabapng 0Eong g Buyatpikng mov amoktinke,
avaypdeetatl oG vaepasio. Otav 10 KO6TOG TG e€aryopds ivar pikpdtepo amd v Tpéyovca asia
™¢ kabapng Béong g BvyaTpikng mov amokTHONKe, N JWPOPA avayvopileTol Apeso GTNV
KOTAGTACT amoTeEAeciTOV xprione. H mapdypapog F meptypdpet T AOYIGTIKN OVTILETOMTION TNG
vrepasiog.

Ot evO0OUIMKEG GUVOAAAYESG, TO VITOAOITO AOYOPLOGUMY KO TO [T TPOYUOATOTOMUEVE, KEPOT
OV TPOKLATOVYV OO GLVOAAAYEG HETAED TV gToupuidv Tov Opilov, amaieipovror. Ot un
npoaypatomomuéveg  (nuiég amodeipovrol emiong, oAAG AouPdavoviolr vwoyn ®g Evoeiln
amopeimong tov ototyeiov mov petaPiPactnke.

O1 Aoyotikég apyég tav Buyatpikdv etoupldv Egovv aAloydel omote Kpidnke avaykaio €tot
MOTE VO OIUGPAMOTEL 1] GUVETELN [E TIC AOYIOTIKES apyES oV emAEXONKa amd tov Optho.

(2) Kowompatieg (oviotnreg ereyydueveg omd kowompoasio).

Kowonpa&io eivar n etoupie mov eréyyetar tavtdypova amnd tov Optho ko omd pio 1
TEPLOGOTEPES EMYEIPNOELS LE TIS omoieg 0 Opdog €xel cupuPAndei. Ot kowvompadieg evomotovvtal
pe v pébodo g avoAOYIKNG €vomoinong AauPavovtog vIoyn TO TOGOOTO OV KATEXEL O
Oplog kat woyvel kaTd TV Muepounvia g evomoinong. Zopewva pe v pnéBodo avtr yiveton
EVOOUAT®ON TOV TOc0GTOV ToL OpiAOL amd OAEG TIG AVOALTIKEG YPOUUES €600V, £00MV,
EVEPYNTIKOD, TAONTIKOD KOl TAUIK®OV pO®V TNG Kowvormpasiog, e ekeives mov eppaviovial oTig
EVOTOMUEVES O1KOVOLIKEG Kataotdoels. O Opiog avayvopilet To pepidio tov kepddv 1 {npmv
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OV TPOKVLATEL GO TMOANGES TOYIOV TPOg TS Kowompadies Kol avTioTolyel 6Tovg GAAOLG
etaipovg g Kovomposiog.

O Ophog dev avayvopiletl o pepidio mov Tov avoroyet and ta kEPON 1N {npieg mov TpokvITTOVY
Ao TNV ayopd GTOLEIDV EVEPYNTIKOL TOL TPOEPYOVTOL OO TNV KOWOTPOEio EOGOTOV TOVANGEL
To. ovykekplpéva otoyeion oe éva tpito pépoc. Ouwg v n {nuio mov mpokvmTel amd 1
GLVOALOYT KOTAOEIKVVEL OTL VILAPYEL peiwon g Kabapng pevotortomoung asiog 1 It Adyw
ana&imong, T0te N (nuio avt avayvopiletot dpeca.

Ot Loy1oTikég apyég TV Kowompasimv Exovv dlapoporombel dmote kpidnke amapaitnto yo va
glvan cvveneic pe avutég mov £xovv viobetnOet amd Tov Opro.

C. Merazponn Eévov vouiocuarog
(1)  Agrrovpykd VOUIGHO KO VOULG O, 0VOPOPAS

Ot 01KOVOUIKEG KATAOTAGELS TV Buyatpikdv etaipldv tov Opidov amewkovilovtal 6To TOTIKO
VOGO 7OV 1oYVEL OTNV YOPO TOL  OpacTnpPlonmoovvtal. Ot EVOTOMUEVES OIKOVOMIKEG
Katootdoelg aneikoviCovtalr oe €, 10 omoio amoTeAEl TO AEITOVPYIKO VOLIGUO KOl VOLIGHO
avagopag s Etapiog kot tov Opiiov.

(2) Zvvorroyég Kot VTOAOITA AOYOPLOC LDV

Ot cuVOALOYEG IOV TPAYULATOTOLOVVTAL GE EEVO VOGO LETOTPETOVTOL GTO TOTIKO VOLIOUO e
TN (PNOCLUOTOINGT TOV GUVOAAAYLATIKOV IGOTIUIDOV (TPEYOVGES IGOTIES) TOV EMKPATOVV KATA
TIG Muepounvies TV ocvvaAray®v. Ot cvvorlaypotikés owpopés képom 1N {nuieg mov
TPOKLITOVY OO TNV KATAYDPION TOV OVOTEP® GLVIAAAYOV KOOMOG KOt 0o TNV LETOTPOTY| GTO
TEAOG TNG PNONG TOV XPNUOTIK®V GTOlXEl®V (monetary items) 6€ EEVO VOUIGHO TOV EVEPYNTIKOV
Kol TOV ToONTIKOV, KOTUY®WPOVVIOL GTNV KOTAOTUGT OTOTEAEGUATOV XPNOEWS, EKTOG OO TNV
TePIMTOON otV omoio.  yopaktnpifovial ®¢ avIIGTAOON ENEVOVTIKOV KIVOUVOV OTOTE
Kataympovvtot amgvbeiog oty Kabapn OEon.

Ot GUVOALAYLOTIKEG SLOPOPES TTOV TPOKVATOVV OO TNV UETOTPOT] TMV YPTLOTOIKOVOUIKDV
otoyelmv g gvAOYN i HECH OMOTEAEGUATOV KOTO®POVVTOL GTO OTOTEAECUATH YPTOEWG,
VO TV dbecitmVy Tpog TdANon otV Kabapn B<on.

(3) Erapieg tov Opirov

Ta Aertovpywd omoteréoparo kol 1 Kabapn 0éon dAwv tov etapudv Tov Ouilov (ekTO¢ amod

€KEIVEG TOL dPACTNPLOTOIOVVTOL GE VIEP-TANOMPIGTIKES OIKOVOUES), TMV OTOIMV TO AEITOVPYIKO

vopiopa givol SlopopeTIKd 0md T0 VOUIGHO avagopdg Tov OpiAov, HETOTPETOVTAL GTO VOGO

avapopag Tov Opilov ®¢ akoAoVO®G:

e Toa otorgeia evepynTikod Kot TOONTIKOV LETATPETOVTOL GOUPMOVA [LE TNV ICOTIO TOV 1GYVEL
Katd TNV NUepoUnvia KAEIGILOTOG TOL 1GOAOYIGHOD.
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e Ta éooda kol €000 TNG KOTACTOONG OMOTEAECUATOV YPNoE®G TG KdAOe eToupiog
LETATPETOVTOL GOUO®VO, LE TN HECT 100TIHIO TOV SHOPPOVETOL amd TNV Evopén G
YPNOEMS £BG TNV NUEPOUNVIN KAEIGILOTOS TOV 1GOAOYIGHLOV.

e  Oleg 01 GUVOALAYUATIKES SLPOPES TOV TPOKVTTOVY OO TOL TOPATAVE KOTAUXM®POVVIOL GE
Eex®P1oTO AOYUPLOGHO TOV D10V KEPAAAi®V.

e Kotd v moAnon 6Ovyatpikdv etoipidv Tov SpacTNPlOTOlovVTOL 6T0 EEMTEPIKO, OL
CWPEVUEVEG CUVOAAOYHOTIKEG OL0POPEG OV LILAPYOLV OTO 1O KEPAAOL Kol Ol OToleg
aPopovV TiG BuyaTpiKés OVTEG, KOTOX®MPOVVINL GTO. OMOTEAEGUOTO XPNOEMG G KEPON M
{nuieg amod TNV TOANGT CLUUETOYDV.

Ot cUVOAAYLOTIKEG SLOPOPES TOV TPOKLITOLV, GTNV dtadikacio gvomoinong g kabapng Béong
TOV BUYOTPIKOV ETOIPLOV EEMTEPIKOV, Ol OMOIEG YPNOUYLOTOLOVV OOPOPETIKO VOGO OO TO
vopopa avagopds tov Opidov kabdg Kot ekeiveg mOL TPOKOTTOLV Omd TO dGVELDL TOV £YOVV
YOPOKTNPIOTEL ®G AVTIGTAOUIoN KIvOHVOL TOV TOPATOVE EXEVOVCE®V, UETOPEPOVTAL GTO 1010
KeEPAAOLO. ZTNV TEPIMTOOT TOL KATOWO Ad TIG TOPATAV® Buyatpikég TovAnbet, TdTE 01 Mo TAVE®
AVOPEPOLEVEG GUVOALOLYLOTIKEG OOPOPEG LETAPEPOVTOL GTO OTOTEAEGLLOTO YPNOEWS MG KEPOM M
{Nuiég amod TV TOANGT GUUUETOYDV.

H vrepadio kot ov avampocappoyég oe tpéyovcso a&ion mov mPokHTTOLY KOTA TNV eEayopd
Buyatpikdv  mov  dpactnplromolovvial 610 eEMTEPIKO  KOTOY®POVVTIOL G  OTOUXEln
evepyNnTKov/mafnTikov g Buyatpikng e£MTEPIKOV Kol UETATPEMOVTOL GOUG®VO PE TNV TIUN
KAEWGILOTOG IOV 1oYVEL KAOE POPA.
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D. Evoouareg axivntomonjcels

Ol evoOUOTES OKIVITOTOMOES OMEKOVILOVTOL GTO 16TOPIKO KOGTOG KTNOEMG UETA OO TNV
agaipeon TV copeLUEVeV omocBéoewv Kot omaSldoewy, €kTOg amd TNV Kotnyopio TtV
MTESV / okoméEdV (de mepthapfavovtor Ta Aatopeio) dmov anekoviletal To 16TopIKOd KOGTOG
KTNGEWS OMOAAAYILEVO ATt TUYOV OTAEIDGELG.

To k6ot0g ovumephappdvel damdves mov oyetiCovror dpeco pe TV oyopd TOV Tayimv
oToyelmVv kabdg Kl To 01010 KOGTOG TEPIPAAAOVTIKNG OmoKaTAGTAONS 6TO PafUd OV WTO E)EL
KatayopnOel wg TpoPreyn. (BAéne mapdypoapo S - 'E&oda Ilepiforioviikng AmokatdoToong).
Ot mpdobeteg doamaveg cvpmeptlapfavovtal €ite 6To apyKd TOcH e T0 0moio Kataympeital To
méylo otoyeio, N anewovifovion cav Eexwplotd mhylo otoyelo, ot MEPIMTOON TOL LRAPYEL
peyoAn mbavotnto 61t amd T0 GLYKEKPIUEVO TTayo Ba Tpoxvyouv yio v Etanpion pedhovtikég
OLKOVOUIKES WQEAELEG KoL TO KOGTOC TOL pmopel va ektiun el a&omota. O mpdobeteg damdveg,
amocBEVOVTaL GTN UIKPOTEPT XPOVIKN SLAPKELD TOV TPOKVTTEL: UETAED TG OPEMUNG (oNg TOv
TEPLOVGLOKOD OTOLYEIOV Yl TO Omoio OMUOLPYOVVTOL KOl TOV YPOVIKOD OlGTHHOTOS TOV
pecorafel péxpt v emduevn mpoypoupoticpévn Peitioon tov mayiov. H otabepn pébodog
amOGPecng COUEOVE [LE TNV EKTILOUEVN SLAPKEW OQEMUNG (oG TV Ttayiov, epapuoletol yio
OLEG TIC EVODUOTEG OKIVITOTOW|OELS, EKTOG TOV AATOUEI®V, HEXPL VO TPOKVYEL 1] VITOAAELLOTIKY|
aflo toug. H extipumpevn dbpkelor o@éAung (ong T@V oNUOVTIKOTEPOV KOTIYOPLDV TOyimV
elvat og akohovOmG:

Kripwa ‘Ewg 50 ét
Mnyovipato Kol €yKoToeTAoELS "Ewg 40 €t
Metagopikd péoa 5 émg 15 ém
E&omhondg I'pogeiov (cvpmepthopfaveTor 0 MAEKTPOVIKOS €EOTAMGUOC KOU TO AOYICUIKG
mpoypduparta) kot Emutia 3 éwg 10 ét
Aowd [Tayw pikpng a&iog ‘Ewg 2 ¢

H ondcPeon tov ektdoe@v/yNmédmv oTig 0moieg ival eykatesTnuévo Aatopeio yiveton avaioya
pe v e&avtinon tov arobepdtov tovg. H e£dviinon tov amobepdtov Kataypdeetol Kabng n
Swdkacio e£6puéng mpoympel cvppova pe ™ péBodo mapaymyns ava povada. To vrdéiouwa
yNmeda dev amocPEvovTar.

Ortav éva pnydvnpo aroteleitor amd SpopeTikd cLVOETIKA LEPN TO OTTOTa £YOVV SLPOPETIKN
oeéun Con, Tote To LEPT aVTA KATOY®POUVTAL OC EEXWPLOTA TTAYL0 GTOLYE .

H vmoieippoatiky] a&le kabog wor 1 oeéMun Con tov moyiov avabewpoldvtor Kot
avanpocapuolovial, epOcov Kpel okOmo, Kot TV Muepounvio KAEGILOTOS TOL
woloyiopov. Otav n avandsPfeotn a&io evog mayiov elvar peyohdtepn omd TNV AVOKTIGLUN
ala, 10te M 0&lo tov Woyiov avampPocapPUOLETOL GTO VYOG TOL OVOKTNGLUOV TOGOV.
(ITeprocotepeg mAnpogopieg otn mapdypoapo G — Amaioon mayiov)
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Ta képdn kot {nuieg TOL TPOKVITOLY OO TNV TAOANGCT TAYi®V 6TorKEl®V, TPpocdlopilovtol amd
™ S10pOopd TOL TPOKVTTEL HETOED TOV EGOJ0V Ko TNG avamoOcfeotng a&iog mov gppaviletor ota
BAria kKot copmeplapAvovTal 6To AEITOVPYIKO OTOTEAEGLAL.

Ot tOK01 TOV TPOEPYOVTOL OO OAVELXL TOV GLVAPONKAV KOTA TNV KATOCKEVAGTIKY TEPIOO0 TMOV
Toylov, KEQPOANLOTOOVVTIOL GTY| YPTOT TOL TPOKLITOVV.

E. Emevovtixd oxivyto

Ta enevovtikd axivnto tpoopilovtar yio v dnpovpyio €666mV amd evoikia 1 kEPSOLS amd TV
petammAnon tovs. Ta oxivnta mov a&lomoobvtor amd tov OUAo Yo TIC AEITOVPYIKEG TOL
dpaoctnprotteg O OBempoldviorl emevoLTIKO 0AAG Agttovpykd. Avtd omoterel TO KPP0
Sy @PIoHoL LETAED TOV EXEVIVTIKADV KOl TOV AEITOVPYIKMV OKIVITOV.

Ta emevdvTiKd axivnta avTpeT®Tiloviol oG LaKpoTpOOecueg EMEVOVOELS Kot R@avifovTotl 6TV
péxovoa a&ia n omoio TpoodlopileTor ecmtepkd amd ™ Aoiknom oe emota Paocmn. Ot Tuyov
petaBoAég g Tpéyovcag agiag Kataywpovviol 6to Aoutd AEITOVPYIKE £6000 TNG KOTAGTOONG
OTOTEAEGLATOV.

F. Aocouarsg axivyromonjoelg
(1) Ymepo&ia

H vrepa&io apopd 1o emmiéov tipnpa mov katafdAreTor amd tov Opho yio v andktnon vémv
BuyaTpiKOV eTOUpL®V, KOWOTPUE®V KAOMG KOl CGLYYEVOV ETOPLOV KOl TPOKVTTEL OO TN
GUYKPIOT TOV TIUNUOTOS TOL KOTOBAAAETOL Yoo TNV OmOKTNON HOG VENG ETAPlOg UE TNV
avaAioyovoa otov Opho tpéyovoa oallo kabapng 0éong g Kotd TNV muepopmvio Tng
anokmone. H vrepalia mov mpoxvmtel amd v amdknomn vémv Ouyatpik®dv EToipldv Kot
Kowompallmv ameikovileTal 0TS acouateg akwnronomoels. Kabe ypovo devepyeitar ELeyyog
mg vrepatiog yuoo TR0V OmalOCES Ol OMOlEG HEUDVOLV TO OPYIKO TOGO ONMS OVTO
amewkoviletor otov 1oloyiopd. Katd tov vrtoloyiopd tov kepddv 1 {Npodv Tov TpoKLuATOLV
oo TV TOANGT GLUUETOY®V, £xel ANEOel vTOYM 1 TVYOV VIEEPpA&ial, TNG TPOG TAOANGCT ETOLPIOG.

Mo v evyepéotepn dekmepainon tov eAéyyov amaéioong (impairment test), T0 m0cd NG
vrepallog  KOTavEUETAL 6 HOVADdEG dNUIOLPYING Tapakdv podv. Kdabe pio omd t1g povadeg
dnpovpyiog TOHOK®OV podV amelkovilel Tig emevovoels Tov Opilov og kabe yewypapikn Teploym
OV dPACTNPLOTOLELTAL.

Ymv mepintoon wov N tpéyovca atio Kabapng Béong xatd v nmuepounvia egayopds piog
etouplag etvon peyadvtepn amd 1o tipnpa mwov d0OnkKe Yoo TNV amOKTNON NG, TOTE TPOKVITEL
apvntikn vrepaéion (€6000) M omoio Kataywpeitor amevbeiog ®G £6000 OTNV KOTAGTAON
OTOTEAEGLATOV.

(2) Aoywopwo HY
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Ot damdveg MOV TWPOYUOTOTOOVVTOL YlO. TNV OVATTLUEN KOlU GUVINPNGT UNYOVOYPOOIKMV
TPOYPOUUATOV KaToy®povvTal amevbelag oty katdotaon onotelecpdtov. Ot damdveg mTov
oyetilovtor Gueca pe ovayvopiollo Kot Hovoadikd Tpoidvta AOYICUIKOV €mi T®V Omoimv o
Ophog €xet Tov EAeYXO0 KO VIAPYEL 1| TPOOTTIKY VO TPOGOIMGOLV UEAAOVTIKG OUKOVOULKE OQEAN
TEPOAV TOV OPYIKOL KOGTOLG OVATTLENG KOl Y10 TEPIOCOTEPES OO pia XPNoT, KOTOYM®POLVTOL
GTOV AOYOPLICUO «EMUTAC KOt AOUTOG EE0TMOUOC) TV EVEOUAT®V akvntomocemv. Ot dpeceg
dambveg mepthapfdvouv Tig apoéc g opddag avamtuéng tov AOYIGHIKOD Kot ovaloyio
YEVIKAOV EOOMV.

Aomdveg ot omoieg avapaduiCovv 1 TapaTeivovy TV O30T TV TPOYPLUUATOV TEPO 0T TIC
APYIKES TOVG TPOSLOYPOUPES KOTOYMPOVVTOL 6oV PEATIOCELS KOl TPOGTIOEVTOL GTO OPYIKO KOGTOG
OV AoYopkov. To KOGTOG avATTLENG AOYIGIKOD KOTOYMPEITOL OTIG ACDUOTEG OKIVI|TOTOWOELS
Kot amocoBévetan pe T péBodo otabepng amdcPeong katd ) didpkela TG ®EEMUNS CoNg Tov, M
omoia dev Eemepvd TV TEPiodo TV 2 ETOV.

(3) Aowméc aoMOUATES 0KV TOTOWCELG

AKOIOOTO. EVPECITEYVING, ONUATO Kol AOEIES ameEKOVILOVTaL GTO 16TOPIKO KOGTOG KINGEWG.
‘Exouv opiopévn duapketo (ong, kol 10 KOGTOG Tovg amooPéveton pe t pébodo otabepn
andcPeong kotd T SdpKew TS ®EEAMUNG {oNg tovug, Tov dev Eemepvd v mepiodo twv 20
ETOV.

G. Analioon wayiwy

[Tayw mov €rovv ampoodOploTng ObpKelng OEEMUN Lon dev vroOkeEwTL 0 AmMOGPECT Kot
eléyyovtor emoimg yia toxov omalioon. o to mayww mov vmokewtow o amdoPeon
mpaypoatonmoteital Eheyyog amagimong, étav ta yeyovota Kol ot cLVONKES VTOSEKVOHOLY OTL M
avandoPeotn a&io Tovg pmopel va punv ivor mAéov avaktoun. Edv n avordcPeot alia tov
nayiov ototyeiov vrepPaivel v avoktion a&io Tovg tote T0 €MmALOV OGO 0popd Cnuio
amo&ioong n omoio Kataympeitol angvbeiog cov damdvn oto amotelécpata. To peyaddtepo
TOGO TOL TPOKVMTEL amd TNV GOYKPoN UETAED, NG TPEYOLGOS o&iag Tov moyiov ooV
eEapebovv ot damhveg TOL TPAYHOTOTOOVVTIOL KATE TNV TOANCN Kot 1 a&log ypnoems Tov
(value in use), amoterel v ovaxtioyn o&le Tov mayiov. T Adyovg evyepéotepov
VIOAOYIGHOV TG 0iag amagimonc, Ta Ay, OpadOTOI0VVTINL 6TO YOUUNAGTEPO duvatd eminedo,
€101 Oote va ovuvdebolv pe EexymploTtég avayvopiolueg TopaKkes poég (LOVAdEG onpiovpyiog
TAULKOV PODV).

H. Enrevoveoelg
Ot ovppetoyéc oe: Buyotpikég etaipiec, Kowompasieg Kol oLYYEVEIG ETOPIES AMOTIUMOVTOL GTO

KOOTOG KTNOEMG AmOAAAYHEVO amd TuyOV amadliwoels (PA. mapdypapo B — Evomoinom). Ot
AOUEC GUUUETOYES TOEVOLOVVTOL G OOEGILEG TPOG TOANOT EMEVOVGELG GTO U1 KUKAOPOPOLV
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EVEPYNTIKO KO ATOTH®VTOL 6TV TpEYovca a&ia. Ta képdn 1 Inuieg mov TpokvITOVY OO TNV
amotipnon kataywpovvtor omevbeiog otn kabapn Béom, extdc and TV TEPINTOON OV AVTA
elvon Tparypatomombévia omote epeoviloviol TNV KOTAGTOOT ATOTELEGUATOV XPIOEMG.

1.  EwxmcOwaceis — otay o Ouilog givar o picOwtijs

Ot ekpicBmoelg, ylo T omoieg éva GNUAVTIKO HEPOS amd TOLG KIVOLVOUG KOl TIG WPEAELEG TOV
pcbopévov  otoyeiov  mopopévouy oTov  eKpoOmT  yopoaktnpiloviol ®G  AETOLPYIKEG
pobooelg. Ta mwocd mov KotafdAlovior ywo v €E6QANCT TOV 00CEMV TOV OVOTEP®
HoODOCEDV KOTOY®POVVTIOL GTNV KATAGTOOT] ATOTEAEGUATMV YPNOEDS COUPOVO LE £Va 6TaOEPO
pLOU6 KaBOAN T dudpkela T picbwong.

Ot expobMoES TOL APOPOLV EVOMUOTES OKWVNTOTOMGELS Yoo TG omoieg o Ouhog €yet
OVLGLUOTIKA OAOVG TOVS KIVODVOLG KOt TIC WQEAELES TV HIcBmpéveY Tayiov yapaktpilovtal wg
xPNRTod0TIKES obioels. Ot xpnprotodotikeés mobmoelg kepalotomoovvtatl Katd TV Evapén
™G ekpicBmong ot xaunAotepn a&io mov mpokvITEL PeTalh ™G TPEYovsas aiag Tov mayiov
otoyeiov kol ¢ moapovoag asiag tav eAdyotav cbopatov. Kabe katafolr pcbopatog
OVOAVETOL OTO TUNUO E€KEIVO OV HELDOVEL TNV VROYPEMOTN KOl GTO TUAHO 7TOL OPOPE TNV
YPNUOTOOIKOVOLUIKT] OOTTAVY], £TOL OGTE VO EMTVYYXAVETOL éva 0TaBEPO €MTOKIO KOOOAN TNV
SLIPKELD TNG VITOAETOUEVNG YPNUOTOSOTIKNG VITOYPEMANG. O1 VIOYPEDGELS GO YPMUOTOSOTIKES
HoBOGELG KaTay®poHVTol GTO TOONTIKO XOPIg Vo TEPIAAUPAVOVY YPNUOTOOIKOVOIKEG OUTAVEC.
To pépog TG YPMUOTOOIKOVOUIKNG OOTAVNG OV OVOQEPETOL GTO EMTOKIO YPEDVETOL OTO
amotelécpata yprong kaboAn tn didpkeln ekpicBwong €Tt doTE va emttuyydvetat €va. otabepd
TEPLOOIKO TOGOGTO EMTOKION Y10 TO VIWOAOUTO TNG LOYPEWONG o€ kaBe mepiodo. O evodpateg
OKIVITOTOLGELS TOL OMOKTNONKAV e GUVAYT YPTLOTOSOTIKOV UICHDCEMY amocBEévovial oTnv
HKpOTEPN TEPI0d0 UETAED TNG OPEMUNG dLapKELOG (mNG TOV Toyimv Kot TG TEPLOS0L JEPKELNG
™G expiclmonc.

J. Amoléuara

Ta anoBéparo ansucoviCovral otn pikpotepn atio peta&h Tov KOGTOLG KTNoEWMS Kot TG Kabopng
pevotomomotung a&iog. To kdoTog Tpocdopileton pe T péBodo tov pésov otaduKod 6pov. To
KOGTOG TOV ETOUMV TPOIOVIMV KOl TNG TAPAYMYNG 0€ €EEMEN amoTELEITOL OO TIG TPADTEG VAEG,
™V dpeon epyacia, TG AUECESG OUMAVEG Kol TOL YEVIKA Prounyavikd ££000. TOV GLVOEOVTOL LIE TNV
Topay®Y (COUP®VA IE TNV KOVOVIKY] TOPAY®OYIKY] SUVOUKOTNTA) EVE 08 cuumeptlapupavetal To
k6otog davelopov. H kabapn pevotomomoiun a&io eivor n eKTYLOUEVN T TOANONG KATA TN
ouvnOn mopeia. TOV EPYACIOV, HEWOUEVN UE TO KOGTOG OAOKANPMONG TNG TMOANCNG KOl TMOV
€60V duabeonc.

Koatddinieg mpoPréyelg oymuotilovtor yoo  amoaSlopéva, Gxpnoto, kKol omodEuata pe mwoAd
YoOUMA  KukAogoprakn tayxdtnroa. Ot peiwoelg ™e aglog tov onobepdtov oty kobopn
pevotomomotun a&io Kor ot Aowég {nuieg omd amoBépato KaTOY®POVLVTAL GTN KOTAGTOON
AMOTELEGUATAOV KOTA TNV TEPI0d0 OV ERPavifovTar.
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K. Eumopixés amaitijoelg

Ot gumopikég amotnoelg avayvopilovior apyikd oty Tpéxovca a&ior Kot VOTEPO UTOTYLMVTOL
0TO OVATOGPRECTO KOGTOG amaAAAYUEVES amd TIC TPOPAEYELS Yo AmOEIWGT), XPNCLOTOUDVTOG TN
puéBodo tov mpaypatikov emrokiov. Otav o Outhog €xel aviikelevikés voeilelg 0Tt dgv Ha
EIOTPAEEL OA TOL OPELOUEVA GE OTOV TOGA, GUUPMVO LLE TOVS OPOVG TNG KAOE cupwviag, TOTE
oynuotiler mpoPreym Yoo amoSimon eUmopIKOV amoutioemv. To Vyog g TpOPAEYNS
SLHOPPOVETOL OO TN SLPOPE TOV TPOKVTTEL LETAED TNG AOYIOTIKNG a&log TOV AmOLTCEMV Kol
TIG TOAPOVGAS 0EIOG TOV EKTILOUEVOV UEAAOVTIKAOV TOUOK®V pOdV, 01 0moieg mpoeEoplovvtal
pue to mpoaypoatikd emroko. To mosd g (nuiog amatioong kotoympeitor ®¢ damdvn oto
OTOTEAEGLOTA XPTIONGC.

L. Touoxa 1606bvaua kot draléorua

Ta topokd 16odvvapo Kot dwbéoipa mepthapdvouv: HeTpntd, KoTobEoEl OWYEWMS, EMEVOVCELS
0€ (UECO PEVOTOMOMCIUN oToLEld ANENG TPIOV pUNvEOV 1 Kot Aydtepo Kot Tpomelikég
vepavonyels. Otv vrepavoinyelg omewoviCovior oto mantikd ot Ppoyvmpdbecieg
SUVEINKES VITOYPEDGELG.

M. Meroyixo kepdlaio

(1) Zmv xaBapn 0éon omekoviCoviar 6To PETOYIKO KEPAANIO Ol KOWEG KOl TPOVOULOVYES
YOPIG dStKoimU YPOov HETOYES.

(2) TIpdobeteg damaves mov £xovv dpeon oxéon e TV £KO0oN VEOV HETOYDOV 1 SIKAIOUATOV
KatoyopoHvtar oty Kabapn BEon apalpetikd omd o £5000 TG £KO0ONG,.

(3) Otav n Ertapia 1 ot Buyatpikés g ayopdoovv HEPOG TOL HETOYIKOV KEPOAOIOVL TNG
Etaipiog, 0 mocd mov kotafAndnke copmephapPavopevns omolocdnNToTe domavng Kot
OTOAAQYHEVO OO T POPOAOYiDL EIGOONUOTOS, aPaPEiTaL 0md TNV GLUVOAIKT Kobap1y B€om
oav 101eC HETOYES, UEXPL OKLVPAOCEMS TV HETOXDV. Otav ol 101eg HETOYXES OTN GLVEKELD
novAnBovv 1 emavekdoBovv, N ala omolncoNmoTe TETOWG GuVAALAYNG B Kataympeital
o™ kabopn 0o
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N. Adaveicuog

Ot JavelnKES VIOYPEDGCELS KATOY®POVVTIOL apylKd otv Tpéyovca afio Tovg, Omov Kot
nepapPBavovior o Tpamelika £€oda Kot mpopnfeleg. XTIC TEPLOSOVE OV OKOAOVLOOVV 01
OOVEWKES VTOYPEDCEIS amelkovilovtal o610 avamdcPecto TOcO HE TN YPNOWOTOoiNon g
nebdoov tov mpoypatikoy emtokiov. Omola Olopopd TPOKVYEL UETAED TOV EOTPAEEDV
(koBapdv amd €€00a cuvaAlay®V) Ko ™G aflog ££60PANONG KATOY®PEITOL GTNV KATAGTOON
QTOTELEGUATOV KOTA TNV SIAPKELD TOV SOVEIGLLOV.

O davelokég VITOYPEDCELG TAEIVOLOVVTOL MG PPayLTpoBecues eKTOC amd TIG TEPUTTMGELS TOV O
Opihog éyxet To dikaimpo va avoairet Tnv e£06QANGCT TG VIOYXPEWOONG Yot TOVAd IGTOV 12 pnveg
HETE TNV MUEPOUN VIO, TOV IGOAOYIGHOV.

0. Avofoaiiouevos popog E1GOONUATOS

H npéPreyn tov avoParlopevav @Opmv €1GO0OMUOTOS SIOUOPPOONKE TANP®OS HE YPNOT NG
pefd30v vVTOAOYIGHOY pe BACT TOV 1G0A0YIGUO, AQUPAVOVTOS VITOYN TIS TPOCMPIVEG SLOPOPES
OV TTPOKVATOLV HETOED TNG POPOLOYIKNG PAONG TV GTOLYEI®V EVEPYNTIKOD 1) VITOYPEDCEDV KoLl
TOV OVTIGTOY®V TOCMV TOv gUEAvVICovVTol GTIG AOYIOTIKEG OWKOVOMKEG KataoTtdoels. Edv o
avoPoAAOUEVOC POPOGC EICGOOMUOTOC TPOKVTTEL OO TNV OPYIKN KOTOYMPIOoN €VOG GTOXEIOV
EVEPYNTIKOD 1M VIOYPEDCEDV GE OCLVOAAAYN] GAAN €KTOC amd €KEVN 1TNG GLVEVOONG
EMYEPNOEMY, TOTE KATA TN OTIYUN TNG GLVOALAYNG dev emnpedlel ovTE TO. AOYIOTIKA 0VTE TOL
@oporoyntéa kEPON Kat {nuieg Kot ETopEVEMG dev AauBavetal vadym.

Ot avoParridpeveg @oporoyikés amorthoelg avayvopilovior oto Pabud mov To pHeAAovTikd
@oporoyntén KEPON UTOPOLV Vo YPNOOTOMNOOVV Yo TNV TOKTOTOINGN T®V TPOSMOPIVOV
Slpopmv.

AVOPOALOUEVEG POPOAOYIKEG VTOYPEDCELS OvVOyvVOPIlovTal Yoo TPOCOPIVES OLPOPES TTOV
Tpoépyovtar amd emevOVoELg o€ BuyaTpikés, KOOTPasieg Kot GUYYEVELS EMYEPNOELS, EKTOG £AV
0 Ophog etvan o€ B€om va eAEYEEL TNV AVTIGTPOPT] TOV TPOSOPIVMV SALPOPDV KOl VL DITAPYEL 1
mOavOTNTA OTL 01 TPOCWPIVES SLAPOPES dEV Bl AVTIGTPAPOVY GTO TPOGEXES LEAAOV.

H ovoPaAlopevn @oporoyior €1600MHatog TPoodopileTor pe TN (PO TOV QOPOAOYIKMV
GUVTEAEGTAOV TOV 10YHOLY KOTA TNV NUEPOUNVIL TOV ICOAOYIGUMOV KOl Ol 00101 OVOUEVETOL VO
EQOPUOCGTOVV OTOV TO OTOKElO0 €vEPYNTIKOD TOL €lval GYETIKO HE TOV OvOPaAAOUEVO OOPO
€1000MNOTOG Tpaypotomombel, 1 ol OYETIKEG pe TOV OVOPOAAOUEVO (QOPO VTOYPEMGCELS,
taxtomoinfovv. O avaPaArlOpIeEVOg POPOG KATAYWMPEITAL GTNV KATAGTAOT OMOTEAEGUATOV, EKTOG
av €xel oxéon pe ovvarlayég mov emnpedlovv amevbeiag oty kabapn Oéon ondte o
avaPaAiropevog opog Kataywpeital eniong otnyv kabapn Oon.
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P. Iapoyés oc epyalouévong
(1) Zvvta&lodotnon kot GAAEG VITOYPEDGELG AOY® 5000V ald TNV LANPESCIOL.

Aviroya pe TIG GUVONKEG KOl TPOKTIKEG TOV 1GYXVOVV OTIS XDPES OTOV JPUCTNPLOTOLEITOL O
Opihog, opopéveg amd 11 etarpieg tov Opikov &yovv S10QOpOV €OV TPOYPALLOTO
oLVVTOEL000TNONG Ko dAAa Tpoypaupoto arolnuioong Aoyw €£6dov amd v vanpecia. Ta
mpoypdupato  ovtd  glval  glte  ypnpatodotovueve  gite  un  ypnuatodotovpevo.  Ta
YPNUATOSOTOVUEVO TPOYPAULOTO YPNUATOIOTOVVTAL LLE KATOPOAT ELGQPOPDOV G Eva KOO TANELD
ol omoieg mpocdlopiloviar GOUEMVO HE TEPLOIKE EKTEAOVUEVES OVOAOYIOTIKEG WEAETEG. €OG
mpdypappa kabopiopévey tapoy®v opiletal Eva cuvTaElodoTikd 1 TaPOUO10 TPAYPAUUL EEOO0V
amd Vv vanpecio to omoio kabopilelr v mapoyn evog mocov ®g cvvtadn N g amolnuimon
MOY® €EO600V amd TV vANpEsio, cLVNOMG 6E GVVAPTNOT HE Evav 1| TEPIOCOTEPOVS TOPEYOVTES,
omwg eivar M nlkia, Ta xpovia vanpeciog N 1 arolnuioon. Qg mpdypoappe Kabopiopévmv
elopopdv opiletor €va mpoOypappa cvvta&loddtons ot mAaicwe Tov omoiov o Ophog
katafaiiel otabepég elopopés o pia Eexwpiotn ovidtra (£va acaAoTIKO Tapeio) Kot oev Oa
€xet kapio vopkn 1 cupfatikn vroxpEwon vo KataBaAlel TpOGHETEG E1IGPOPES GTNV TEPIMTMOOT)
7OV 01 TOPOL TOV TopEiov dev Ba elval apketol doTE Vo KatafdAAel 6TOVG £pYALOUEVOVG TOPOYES
avAAOYEG LE TO YPOVIO VIINPECTIAG OTNV TPEYOLCA KOl GE TPOTYOVUEVES TEPLOOOVG.

H vroypémon mov TpokITTEL GYETIKA [E TO TPOYPAUUATE KOOOPIGUEVOV TOPOYDV O1KI00EA00G
amoy®pPNong £pYALOUEVAOV 1] TA TPOYPAUUOTO CLVTAEI00OTNONG, CUUTEPIAAUPBAVOUEVOV KOl TOV
UN-YPNHATOS0TOOUEV®DY TapoydV amolnuioong Aoyw &£odov amd tnv vanpecio, eivar m
wapovoa a&ion TG OécpevonNc Yo TV KaOOPIGHEVN TOPOYN KOTA TNV MUEPOUNVIK TOV
100AOYIoHOV peiov TV Tpéxovca afio TV TEPLOVCIOKMOV GTOLXEIMV TOL TTPoypaupatos (dtav
elvar ypnuatodotovpevo) pali pe TG HETOPOAEG OV TPOKVITOLV OO 1) OVOYVOPLOUEVO
aVOAOYIOTIKG KEPOM Ko (nuieg kabdg Ko T0 KOGTOG NG MPOVTNPECinG. Xe TOKTA YPOVIKA
dwwotpato mov dgv vrepPfaivouv tar dVo £Tn AauPdvel yOPo 0 VIOAOYICUOG TNG OECUELONG
KaboplopévNe mopoynsg, omd aveSAPTNTOVS OVOAOYIOTEG HE TN Ypnon g ueboddov g
mpoPAenopévne moTOTIKNG povadag (projected unit credit method). H mapovoa aio g
déopevong Kaboplopévng mapoyng TPoodtopiletal amd TIG EKTIUAOUEVEG UEAAOVTIKES TOUIOKES
EKPOEG, WE TN YPNOWOTMOINCT TOV EMTOKIOV KPOUTIKOV 1N ETUPIKAOV OHOAIY®V LYNANG
aglomotiog to omoia €xovv muepounvioa ANENg mov mpooeyyiler v nuepounvio ANENg g
GYETIKNG VTLOYPEMOTG.

Ta avodoylotikd k€pdn Kot (NUES IOV TPOKVTTOVV OO EUTEIPIKEG OVATPOGOPLOYES, OAAAYES
OTIS  OVOAOYIOTIKEG VTOBECES KOU  TPOTOMOM|GES GOE  GLVTIOEOO0TIKG  TPOYPOLLLLOTOL
KATOX®POLVTOL GTIV KOTAGTOCT OOTEAEGUATOV OVAAOYO HE TO HECO YPOVO EVOTOUEVOVCOG
VNpPEciag TOV ePYAlOUEVOV TOV APOPd.

Mo ta poypdppato Kabopiopévov 16popmv, N eTopio KOTAPAAAEL EIGQOPES VTOYPEDTIKA GE
éva Eexyoplotod Tapeio, gite facel cvpPaong eite eBeloviikd. ATO TV OTLYUN TOL Ol EIGPOPES
KatoPAnBovv, n etaupia dev €xel vmoyxpéwon mPocHetng KatafoAng eicopmdv. Ot TOKTIKEG
EI0QOPES GLVIGTOVV KOOUPEG TEPLOOIKEG dOTAVES Yo TN YPNON IOV TPEMEL Vo KataFAN0ovv kot
g damaveg mePAAUPAvOVTOL 6TIC OUOPES TPOSMTIKOV.
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(2) Tloapoyég e€6dov amod v vInpecio

O mapoyéc Adym e€£600v amd v vrnpecio eivor katafAntéeg mpv amd v TPoPAemOUEVT
nuepounvio amoympnong kdbe eopd mov N amwacyOAno” evog epyalopévou tepUoTIoTel | OmoTE
évag epyalopevog amodéyxeton ebglovsio €000 ¢ aviaiiaypa. Otav n amoacydAnon &vog
gpyalopévov MEet KoTd TNV TPOPAETOLEVT] UEPOUNVIL OTTOYMDPNONGS, TO OIKOIMUL GE OVTES TIG
napoyés Pacileror cuVNOME 0TO VTOAEWONEVO ddoTNUO PLEYPL TNV NAKio cLVTAE00dTNONG KOl
OTN GLUTANPWOTN €VOG EAGYIOTOV O0GTNUATOS VINPESiaG. Ot avapevOUEVES dUmMAVES Yol OVTES
TIG TOPOYEG KOTOUYMPOVVTOL OG OESOVAEVUEVESG SAMAVES KATA TN OAPKELD TNG ATOCYOANONG, UE
™ xpnoyomoinon piog pebddov AoyloHoD TOPOUOlNG HE EKEIVIIG TTOV YPTCLLOTOLEITAL Y10, TOL
TPOYPAUUATO GVVTOEIOOTNONG KAOOPIGUEVMV TOPOYDV.

KéBe 600 ypdvio yivetor omoTiUnomn TOV TOPATOVEO VTOXPEDCE®V omd  aveEapTnTOoug
avoAoy1otéS. Ocov apopd TOV TEPUOTICHO TNG EPYACIOG TPV amd TV KOVOVIKY Nuepounvio
ocvvtaglodomong 1 v ebehovcia amoydpnon, o Ophog Kataympel mapoyes Aoyw e£600v amd
™V vInpecio Otav eival amodedelyUéva dECUEVIEVOG EITE VO TEPUATIOEL TNV OTACYOANOT TOV
epyalopévov oOueovo He €vo AEmTOUEPEG OCLUPOTIKO TPOYPOUUO, YOPIG va LEAPYEL 1
mhavoTNTa Vo avokAnOel, gite va mapéyetl TapoyEs yio 6000 amd TV LANPEGIN TPOKEEVOL VO,
evBappovel v ebelovcia amoympnon. Téroleg mapoyég mov eivor KataPAnTtéeg o€ dAoTNUA
peyoldtepo TV 12 punvav amd v nuepounvic Tov 160A0YIGHOV TPOoEEOPAOVVTOL 6TV TOPOVGO
a&lo tovg.

(3) IIpoypdppoato coppeToyns Tov epyolopéveov ot davoun tov kepdmv (profit sharing)
Kot Tpochetwv apoPdv Aoym anddoong (bonus)

H vroypémwon yuo mapoyé mpog toug epyalotéVOus Le TN LOPON CLUUUETOYNG OTNV JVOUN TV

KEPODV Kol TPOGOETOV apoBdV AOY® amdd0oNS KaTay®povvTol ot AowEG TPoPAEYELS dtav

dev VIApyEL AN PEAMGTIKT ETAOYT amd TO Vo, d1evBeTnBel 1 VITOYPEMOT KOt IGYVEL Lo OO TIG

EMOUEVEG CLUVONKEG :

- VTAPYEL £VOL ETIGNUO TPOYPOLUO KOL TA KATARANTEN TOGA £XOVV TPOGOIOPICTEL TPV AT TNV
nuepounvio dNUOGIELONG TOV OIKOVOUIK®OV KOTAGTAGEWDV, 1|

- Ol TPONYOVUEVEG TTPOKTIKEG EXOVV ONUIOVPYNGEL TV TPOGOOKia 6Tovg epyalopnévous 0Tt Oa
toug KotoPAnOel emidopo amdS0GNC/GLUUETOYNG OTOL KEPON Kol TO TOGO UTOPEl v
TPOGIOPIOTEL TPV OO TNV SNUOGIELCT) TV OIKOVOUIK®Y KATUGTACEMV.

Ot VTOYPEMGELS Y10 TOL TPOYPELUOTO GUUUETOYNG TOV EPYULOUEVAOV GTNV SVOUT TV KEPODV
Kol TpocHeTmv apoPov Adym amddoong avapévetal vo otevbetnodv péoa oe 12 punveg ko
KOTOY®POVVTAL LLE TO TOGE OV AVAUEVETAL VO KATAPANO0VV dTav o1 voypemdaelg devbetnfovv.

(4) Topoyéc oe ocvppetoykovg tithovug (Equity Compensation Benefits)
Ta dSo®UATO TPOOUPESTG LETOYDV YOPTYOUVTUL GE GLYKEKPIUEVE GTEAEYN LYMADV Pabuidmv.
Ta dwondpoto YopnyodvIonl GE TN HELOUEVT] OO TNV TPEYOLGO TIUY| TNG UETOYNS TOL 1oYVEL

KAt v nupepopnvio Evapéng €QopUoyng Tov TPOYPAuHpatog (6cov apopd To  TOAOO
TPOYPOLU) KOL GTNV OVOUAOTIKY o&io TV HETOYDV (0COV apopd TO VEO TPOYPOUUA), OTIG
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aVTIOTO(ES MUEPOUNVIES TV XOPNYNOEMY Kot UTopovv va e&acknBodv oe avtég Tic Tiués. Ta
dwaudpata propovv va eacknBodv péca o €51 UNveg amd TV NUEPOUNVIN YOPIYNONS TOVG Yo
TO TOAOLO TPOYPULLLO, KoL Yo TO VEO TpOYypappa Kabe dikaimpa tpénel va eEaoknbel péca oe
dMAEK UNVEG LETA TNV TEPiodo wpipavong. Kat ta dvo mpoypdppata £xovv cuUPATIK StipKEL
TPV ETAOV.

H gbAoyn a&la tov vanpeciav Tov epyalopévmv, GTOVG 0TOI0VE TOPEXETOL SIKAIMUA TPOaipESNS
petoywv, kotoympeiton g €6000. To ovvoro Tov €500V AVTOV TOV SIKOIOUATOV KOTE TN
ddpkewn g TEPLOdoL mpipovons, Tpocsodlopileton pe Paon v gvdoyn alia Tov SiK®UAT®V
7oV TTopEYOVTaAL. e KAOE nuepopunvia 160A0YIGHOL 0 Ophog enoveetdalel TG EKTIUNGELS TOV Y10
oV opliud TOV SIKAIOUATOV OV OVOpEVETOL Vo, aoknBodv kot avayvopilet v Tuyov
VIAPYOLGO TPOCAPLOYN, OTNV KOTAGTOCT OTOTEAECUAT®V LE OVTIGTOWYN EMIOPOCT T 1010
kepdAiaio. Kotd v doknon tov SKol®pdtov 1o ToGE ToV EITPATTOVTOL EEUPOVUEVAOV TOV
€£00mV cLVOALOYNG, KATAX®POVVTOL GTO UETOYIKO KEPAANLO (OVOUAGTIKN a&io) KOl GTO VIEP TO
aptro.

0. Kpatixés emyopnyniceis yia ayopd moyiov e€omiicuon

Ot KpOTIKEG EMYOPNYNOELG KATUXOPOLVTAL GTNV TPEYOLG a&iat Tovg dtav vVIapyel N PefordtrTa
ot 1 emyopnynon Ba ewompoyBel kot 0 Opidog Ba cuppopP®OEL e GAOVE TOLG GYETIKOVG OPOVCE.

Ol KpaTIKEG EMYOPNYNOES OV APOPOVV OATAVES, OVOPAAAOVTOL KOl KOTO®POVLVTOL OTN
KOTAOTOOY] OMOTEAECUATOV OTOV KOTOYMPEITOL KOl 1) EXLYOPNYOVUEVN dOTAVY £TGL OOTE Vo
VILAPYEL AVTIGTOLYNGT TOL EGOO0V LE TN OUTAVN.

Ot kpatikég emyopnyNoelg mov mpoopilovrol yio ayopd moyiov eE0TAMGHOD KATAX®POVVIOL GTIG
LoKpompdOeceg VITOYPEDGELS Kol AoyilovTal 610 AOYaplacpd amoteAecudtov pe ) pébodo g
otabepn] omdoPeong ovpEOVe pe TNV OWUPKE TNG OVOUEVOUEVNS OQEMunG (ong Tov
OVTICTOLY MV EMLYOPNYOVUEVOV TOLYI®V.
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R. Ipofiéyers

H avayvopion tov tpoPfréyemv yivetoan 0tav o Opthog pmopei va dtopoppmcet pio aglomotn
extiunomn ywo pio TpEYOLGa VoK 1 GLUUPATIKY VTOXPEMON, TOL EUPAVILETOL MG OMOTEAEGILOL
TPONYOLUEVOV YEYOVOTOV Kot VILEPYEL 1| TOavOTNTO Vo amontnOel pio EKPor TOP®V TPOKEUEVOD
va Yivel 1 ToKTOToinom avtng g vroxpémons. Otav o Opilog avapével por Tpdfreyn vo
KaAveOel pe amolnuioon, my. amd &va AcEAAMGCTIKO CLUPOAOO, KOl VEAPYEL OTOALTN
BePardtra yuo v glonpaén g tOTE N GLYKEKPUEVN amolnpimon Kataywpeitor g Eexwplom
amaitnon.

O Opthog dnpovpyel mpdPreyn yo emaybeic cLUPAcE OTAV 1 OVOUEVOLEVT] OPEAELD TOL
OVOUEVETOL VO TPOKVYEL amd avTEG TIG CLUPACELS, etvar pikpdTep omd Ta avoamdpevkTa ££0d0
GUUHOPPMOOTG TTPOG TIG CLUPATIKES VTTOYPEDTELS.

O mpoPréyerg avadidpBpwong meptlapfdavovv mowég omd mpoéwpn ANEn pobooewv kot
TANPOUES amolnuaceny epyalopévov AOY®m 5000V amd TNV LANPECIO, KOl KOTOY®POOVTOL
otV mepPiodo ekeivn mov Omuovpyeitoar Yoo Tov Optho vopukn 1 cvpPatikn d€opevon g
TOKTOTOINONG TNG TANPOUNG. AATAVEG GUVIEOUEVEG LLE TIG GLVNOELS OpacTnpLOTNTEG TOL OpiAov,
dg eyypaeovtol ®g TPoPAEVELS.

Ot poxpompoBecpec TPOPAEYELS HOG GULYKEKPUEVNG VTOYXPEMONG Tpocdlopilovtal pe TV
TPOEEOPANGT TOV OVOUEVOUEVOV HEAAOVTIKAOV TOUOKOV POMV TOV QPOPOVV TNV LIOXPEWON,
€xovtog AdPel vTOYT TOVG TYETIKOVS KIVOUVOLG.

S.  Adamadveg nepiffallovTiKyG amOKATACTAGHS

Otav n e€opuktikny dpaoctnpidmra oto Aatopein tov Opilov @Tacel 610 TEAOG NG TOTE
ocoppova pe TV TEPPOAAOVTIKY TOMTIKY 7ov  €xel  dwupopemcel o Ouptlog, yivetan
QITOKOTAGTOGT TOV (PLGIKOL TEPIPAAALOVTOG GE KOTAGTAGN TETOWO TOL VO EIVOL COUPMOV LE TO
TPOTLTTOL TOL OUTAOV KOt ATTOJEKTN OO TIG EKAGTOTE TOTIKES UPYES.

Ot damdveg anokatdotaong mepPdArloviog Tov Buyatpikadv etoapidv tov Opidov otig HITA,
OTOTILAOVIOL OTNV Topovoe afio TV HEAAOVIIKOV TOUOK®OV EKPOMV TTOV OVOUEVETOL VO
TPOAYLOTOTOINBoVV Kol 6T GUVEXEL KOTAYWMPOVVTOL GTOV 100A0YIGHO 0¢ Eexmplotd Taylo oTig
EVOOUATEG OKLVNTOTOWOELS e TOT®ON pog avtiotoyns vroxpéwons. Ot KePAANOTOMUEVES
damdveg amocsPévovtal Katd TN Jbpkeld TG OPEAUNG (oNg ToL TTaryiov Ko ot TVYOV GAAAYES
mov eppaviCovtar oty  koboapn moapovoa a&io NG VTOYPEMONG  KOTOY®POVLVIOL OTIG
YPNUATOOKOVOUKEG damdves. ZTig etapieg tov Opilov mov dpaoctnplomolovvion oty EALGSa,
ol JOTAVEG OMOKATACTOONG ANTOUEI®V KOl OpPLYEI®V KATOX®POLVTOL O €TNCL0L PACT ot
OTOTEAEGLOLTAL.
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1. Avayvopion e66dwv

Ta éc0da meptrapfdavovv v a&lo TOANONG TOV oyafdV Kol VINPECIOV, OTAAAAYIEVT OO TOV
@opo mpootiBéuevnc a&iog (O.IT.A.), TI¢ emMOTPOPES, TIG EKMTOOELS, KOl apoV dtevepynfolv ot
ATOAEIPEG TOV EVOOOLIMKOV €600mV. Ta £€60da amd Tig TOANGELS ayaddV Kataympohviotl 0TV
01 Kivouvol Kot 01 @QPEAELEG TOV ATOPPEOVY O TNV KupldtTnTa TV ayafdv petapiBdloviol otov
ayopaotn (cuvnBwg pe ™V Tapadoon Kol TV amodoyn omd HEPOVS TOV) Kol 1 lompaln Twv
avTioTOY MV TOoMV gival oxeddov BEPaum.

Ta €60d0 TOL TTPOoEPYovTOL amd LANPESiEG avayvopiloviol g 0EO0VAELUEVO COLPOVO LE TO
AVAYPOQOUEVO GE GYETIKEG GUUPMVIES.

Ta ¢c0d0 amd TOKOLG KoTO®POVVTIOL 6€ Kaboplopuéva Ypovikd SlooTHHOTO, 0EoD ANEOoLV
VIOYN TO OQPEMOUEVO KEPAAOLO KOl TO TPOYUATIKO €MTOKIO TOL 1oYLEL UEYPL T ANEN NG
ePLOd0L, £POGOV LITAPYEL N PePardTnTa OTL TaL £50d0 avTd Ba e16TPayBovV amd Tov Optho.

Ta €éc00d0 amd pepioUATO KATOXOPOVVTOL GTNV KOTACTOOT OTOTEAEGUATOV OTOV TO SIKOAmUOL
glompa&ng Toug €xetl kaToyvPmOEL.

U. Mepiouoara

Ta pepiocpato KaToy®POHVTOL GTIG OIKOVOUKES KOTAGTAGELS TNG XPNOEWS eKEIvG 6TV omoia
StopopemveTaL 1 TPATOoT dlovoung arnd t Atoiknon.

V. Avagopés touéwv

Ta TpoidvTo N VANPETIEG TOV TPOGPEPOVTAL GE £VOL YE@YPAPIKO TOUEN SETOVTAL ATO KIVOVVOLG
Kot amoddcelg mov yopokTnpilovy T0 0KOVOUIKO TEPIPAALOV TOL GUYKEKPIUEVOL TOWED KoL
SpEPOLY amd TOVG KIvOOVOUS Kol amodOGELS TOL 1GYVOVY GE GAAN OIKOVOUIKE TePBaAlovTa.
To 310 1oyvel Kot ylo. TOLG TOUEIG avd emyEPNUOTIKY dpacTnpotTnTa Tov Opihov ot omoiot
TPOCPEPOLY TPOTOVTO N VANPEGIEG TOV VIOKEWTAL GE SLUPOPETIKOVS KIVOVVOLG KO OTOSOCEL
amo OTL IoYVEL GE GALES SPACTNPLOTNTEG.
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2. Awygipion YpNRETOOIKOVORIKOD KIVOUVOL

A. Hapadyovtes ypnuatooikovoutkov Kivovvoo

O Ouhog extifetan o€ S1AQOPOLE YPNIOTOOIKOVOUIKOVS KIVOHVOULS, CUUTEPIAAUPOVOUEVOV TMV
ampOPAENTOV SOKVUAVEED®V GUVOAANYLOTIKMOV IGOTIULMOV KOl ETTOKIMV, TOTOTIKOV KVOOVEOV
Kot KivoOuvev peuotodtntag. To cuvolkd Tpodypappa dayeipiong tov kivobvov tov Opidov €xet
GTOYO VO EAUYICTOTOMGEL TIG OPVNTIKES EMMTAOCELS TOV UTOPEL var £OVV Ot Kivduvol ovTol oty
YPNLOTOOKOVOUIKT addoon Tov Opilov.

H dwyeipion tov kivdvvov mapakoiovbeitor amd 1t Atevbvoven  XpnuUotootKovoutkov
Yyedraopov Opilov Kot SIHOPPOVETOL GTO TAAIGIO KAVOVOV EYKEKPIUEVOV aTtO TO ALOKNTIKO
Yvppodio. H AevBuvon Xpnpatootkovopikod Zyedtoopod mopéyxel GLUPOVAEVTIKES VINPEGTE]
oe Ohec TG etaupieg tov Opikov, ocvvroviler v mpdcoPoon ot eyyopleg kot Ooebveig
YPNUATOYOPES KOl Sty EPILETOL TOVS YPNUATOOIKOVOLKOVS KIVOUVOLG GTOVS 0Toiovg extifeTat o
Opiog. Avtd mepihapfdavel, oe ocvvepyaoio pe TG ddpopes etalpieg tov Opidov, v
AVOLYVOPLOT], OTOTIUNOT KOl 0V YPELUCTEL, TNV OVTIGTAOUIOT TOV XPTHATOOTKOVOLIK®V KIVOHV®V.
H Awbvbovvon Xpnuotootkovopkod XZyedtoopov Ogv extehel GUVOALOYEG KEPOOGKOMIKOD
YOPOUKTNPA 1] CUVOAAAYEC TTOL OE OYETILOVTON E TIC EUTOPIKES, EMEVOLTIKEG 1 SOVEIOANTTIKES
dpaoctnprotteg T0v Opilov.

To Awwntikd ZvuPovilo mopéyel ypomTéG KOTEVOVVOELS Yo TN GUVOAIKN Jwyeipon TV
Kwoovev, kabmg Kot €01KEG 00MYieg TOLV KOADTTOLV GLYKEKPIUEVOLS TOUELS, Omm¢ eivarl o
GUVOALOYLOTIKOGC KiVOUVOG, 0 KIVOUVOG EMTOKI®MV, 0 TIOTMOTIKOG KIVOLUVOC, 1 XpNoN Topdywymv
YPNUATOOIKOVOUK®V TPOIOVIMV KOl 1) ETEVOVOT| dlafecipmv.

Ta ypnuotoowkovopkd mpoidvta mov ypnotpomotet o Opilog amoteAodvion Kupimwg oamod
Katabéoelg  oe  tpamelec,  tpomelikohs  AOYOplIGHOVS  LAEPAVAANYMG,  Topdymyd
YPNLOTOOIKOVOUIKA TPOTOVTO, AOYUPLOGHOVG EIGTPAKTEONS KOl TANPWOTEOVS, JAVELNL TPOS Kot
amd GLUVOEOUEVO UEPT), EMEVOVGEIS GE YPEOYPAPO, LEPIGULOTO TANPOTEN KOl VTOYPEDCELS TOL
TPOKVTTTOVV ad GLUPOANL YPMUATOSOTIKNG icOmong.

(1) ZOVOALOYLOTIKOG KIVOLVOG

O Ouhog dpaotnpromoteitan o€ d1eBVEG emimedo Kot dievepyel GuVAALAYEC G GLUVAALOYLO. Q¢ €K
To0TOL, &eKTifeTOl OTIG OOKVUAVOELS GUVOALOYHOTIKOV 1ooTyu®my. O  kivouvog avtdg
OVTIHLETOTICETOL OTO TAQICI TOV EYKEKPIUEVOV KATELOVVOE®Y, HE TN XPNON TPODECHIOK®OV
ovpuporaiv pEAAOVTIKNG ekmANpmong o€ ouvvirhaypo. H  €kBeon tov Opilov o€
GUVOAAQYLLOTIKOVG KIVODVOUG TPOEPYETOL KVPIWG OO EUTOPIKEG GUVOALOYEG GE EEVO VOUIOUO
OV QPOPOVV EI0AYMOYEG N EEQYMYES 0yafdV Kol VANPESIOV KOl amd EXEVOVOELS GE YDPES TOV
eEmTEPIKOD.

H dwyeipion tov dtopopmv Kivddvev avtipetonileTor e ) ¥pnon GUCIK®OV AVTIGTOOCTIK®OV

pécmv Kot pe Tpobecpuiokd copforato LEALOVTIKNG EKTANP®ONG 6€ cuVAAAayua. TToAtikn Tov
Opilov eivar va ypnowomotel, v 11 emevovoelg oe Buyatpkés eEmtepkol, TV omoimV 1
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kaBapn Oéon eivon exteBeévn oe cuvardaypotikd Kivovvo, cov ovTioTaOoTiKO HEGO,
SOVEIGHO GTO aVTIGTOYYO VOUIGHO- EPOGOV 0vTd gival epiktd. 'Etot 0 cuvaliaypotikdg kivovvog
mov mpokvITEL ad TV emévdvon ot HITA avtictadpileton péocm cuvayng doaveiov e doldpia.
Ye GAdec ayopég mov dpaoctnpromoteitan 0 Ophog, 6mwg givar n Afyvntog kou ta BaAxdvia,
EKTILMOVTOL O1 YPNUATOOOTIKEG OVAYKES TNG ETALPLOG, KOL EPOCOV VOl EPIKTO, 1 YPNUATOOOTNON
yiveTon 6To 1010 VOUIOUO LE TO GTOLXELD EVEPYNTIKOD TO OTOI0 YPNUOTOSOTEITOL 1| TPOKELTAL VO
ypnuatodotnOel. Eaipeon amotedel 1 Atyvntog 6mov 1 enévovon tov Opilov amewovileton og
aYLTTIOKEG AlpEG Kal 1 avtioToyn xpPNHaTodoTnon ekepaletal o€ wmwvikd yev. O Outhog €xet
ATOPOGIGEL OTL TO KOGTOG TNG EMAVOYPIUATOIOTNONG TV VITOYPEDCEDV OO YIEV GE OIYVLTTIOKEG
AMpeg dev glvarl owovokd eAkvoTikd. o v amotelecpatikotepn dayeiplion Tov Kvovuvou
aVTOV, T VIOYPEWOT) GE YEV &Y€l PETATPOMEL G0 dOAGPLO PECH TPoBeGUOKOV cvufolainv
UEALOVTIKNG EKTANPMOONG GE GUVOAALLY LA

(2) Kivdvvog emtokiov

Ta Aerrovpywd €c0da kot ot Tapakég poéc Tov Opthov dev emnpedlovtol GNUAVTIKA and TIC
dtakvpdveelg Tov emrokiov. H ékbeon oe kivouvo emToKimV Y10 TIC VITOYPEDGELS KOl ELEVOVCELG
napoakorovbeitar oe mpovmoroyiotikn Phon. H ypnuatoddtmon tov Opikov €xet dopopembet
oopemve pe éva TPokaBOPIGUEVO GLVOLOCUO OTABEPOV KOl KLHOIVOUEVAOV EMITOKI®V,
TPOKEIWEVOL VO LETPLaoTel 0 Kivouvog petafoing emtokiov. Emiong, vmdpyet dvvatdtmro va
ypnoomombodv  mapdywyo YPMNUOTOOIKOVOUIKA TPoidvto Yo vo. oAAGEEL O TOPOTAVE
GLVOLOAGUOG GTABEPDV- KLUAVOUEV®V ETITOKI®OV, EQOGOV 0vTO Kp1Bel amapaitnTo.

[ToAtikr) Tov Opihov givor va TapakoAovBel dlopkdg TIC TACELS TOV EMTOKIMV KOOMG Kot TIG
YPNLOTOS0TIKES avaykeg Tov Opidov. Emopéveg ot amopdoelg yio ) ddpkeln Tov doveiov
KaBmg Kot T oyéon petald otabepov Kol KLHOVOUEVOD EMTOKiIOV, Aapupdvovtal Eexmplotd yio
Kk&Oe TepinTwon.

Qg ex tovTOL OAOL TO Ppoyumpdbecua ddvela Exovv cuvapbel pe kKopovopeva emtokia. Ta
péco-paxponpdbecua ddavewn Exovv cvvapbel kvpiog pe otabepd emtokio. Avtod divel v
dvvatdtra otov Opido vo amo@edyel Tov KivOuvo amd HeEYAAES SIOKVUAVOELS EMLTOKIMV.

(3) IMwtotkdg Kivouvog

O Ouhog dev avTipeTomilel oNUOVTIKOVS TOTOTIKOVS Kvovvous. Ot amoitnoelg and TeAITES
Tpoépyovtar omd P gvupeia mehatelokn Pdon. H xpnpoatookovopky| Katdotaon Tov TEA0TOV
mapokorovdeitat dStopkdg amd Tig eTaupieg tov Opidov.

Otav kpiveton amapaitro, (nteitoar emmALOV AGPAMOTIKY] KAALYN ©C £yydNoN TG TOTMONC.
Ewdwn punyovoypaeikn epapuoyn eréyyet to pé€yebog g mopoyns TV ToTOGEMY KabmG Kol To
TOTOTIKA Oplo. TOV AoYoplaou®v. ['or e101k00g ToTOTIKOVS KIvduvoug yivovtol TpoPAEYELS Yio
Inuieg and ama&imon. Lto T€A0g TOV £T0VG M Joiknon  Bedpnoe OTL deV VIAPYEL KAVEVOG
OVLGLOOTIKOGC TOTOTIKOG KIvOLUVOS, oL v Unv KaAvmtetol non and Kamolo eEac@diion 1 amd
TPOPAEYN EMOCPOAOVS OTALTHCEMG,.
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[MBavog kivovvog pmopet akdpo vo dnuovpynbel ot mepumtdoelg Katoyng and tov Opio
APNUOTIKOV 1 GAAOV TTpog YpNHe. EEO0UO0VUEVOYV, TEPLOVGLOKADV CTOLXEI®V, EMEVOVCEMV 1|
GUUPOACI®OV YPNLOTOOIKOVOUIKAOV TAPAYDYWOV. XTI TEPUTTAOCEL OVTEG, O Kivouvog umopel va
TPOKLYEL A adLVOUIN TOV OVTIGLUPAAAOUEVOL VO, AVTATOKPIOEL OTIG VTOYPEDGELS TOV LLE TOV
Opro. Tw v ehoyotoroinon oL  KwoHvov avtod, o Outlog cvvorrdcoetor pe
AVAYVOPLIGUEVO YPNUATOTICTOTIKA WOPVUIATO, LE AE0AOYNON VYNA0D ETTEIOV PEPEYYVOTNTOG.

(4) Kivdvvog Pevotdmrog

H ovver dwyeipion g pevotdomrog emtuyydvetor pe v vmopén tov  KatdAAniov
GLVOLOCHLOV PEVGTMV SUOEGTUOV KOl EYKEKPIUEVOV TPATECIKDOV TIGTOCEMV.

O Ouhog dayepiletor Tovg Kvdvuvovg mov umopel va dnpovpyndovv amd EAhenymn emopkong
pevotdTTag EPovTiLoVTag Vo VITAPYOLV TAVIN EEACPAACUEVEG TPATECIKES TOTOCELS TPOG

xpfion.

Ov vréipyovoeg draBéciues aypnoomointeg eyKekpEVeS Tpanelikeés moTmoels Tpog tov Oplo,
elval EMOPKEIG MOTE VO OVTILETOTIOTEL OTO1dONTOTE TOOVY EAAELYN TOLLOK®V O100ECTI®V.
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B. AoyIoTIKY Y100 TAPAYWYA  YPHUOATOTIGTOTIKA MUEGCOH Kal TIS OPOCTHPIOTHTES
oavTIeTAOUIeNS KIVOUYVOD

Ta Topdywyo YpMUATOOIKOVOUIKEA TPOTOVTO KATOYMPOVVTOL OPYIKE GTOV IGOAOYICUO GTO apyIKO
KOGTOG KOl GTN CLVEXELD AMOTILAOVIOL otV TpéYovca alia tovg. H pébodog avayvmpiong tov
Kképdovg M ¢ {nuiag mov mpokvmrel, e€aptdtor amd T EHON TOL CTOKEIOV TOV OTOioL O
kivouvog avtiotaBuiletor. O Ophog mpoodiopilel ocvykekpyévo mapdyoyo cite o¢ (1)
avtiotabuon tpéxovcas a&iog otoyeiov evepyntikod N mwadntikov (fair value hedge), site mg
(2) avtiotdBuion pog mpodmoroyicheicag cuvorliayng N pog décuevong g Etaipiag (cash
flow hedge), eite ©g (3) avriotdbuion pog exévovong oe Buyotpikn etoupio Tov e£MTEPIKOV.
Oplopéveg CUVOAAOYEG LE TOPAY®YO, EVM TOPEXOVV OMOTEAEGUOTIKY OVTICTAOUON TOV
Kvouvev ov oviipetonilet o Opuilog, 4 GUUHOPPOVOVTOL LE GUYKEKPILEVOLS KOVOVES TMOV
AITXII yio yprion AOYIoTIKNG avTIGTAOoNG.

Képon kou {quiés amo uetoyevéatepes amoTiunoels
Ta k€pOM Ko 01 LNUIEG A LETAYEVESTEPES OMOTIUNOELS KOTAYWMPOVVTOL G EENG:

- Képon war {nuiég amd v alloyn g Tpéxovcas afiag Twv YpNUOTOOIKOVOUIK®OV
TPOIOVTOV, TOL dgV &lval UEPOG IOG OYXECNG OVTIOTAOMIONG KIVOUVOV, KATOX®POLVTOL GTO
AOTELEGLLOTOL TNG TTEPLOOOV GTNV OTOI0 TPOKVTTOVV.

- Képdn kot {npiég omd v amotipnon péowv avtiotdduong tpéyovcag adiog (fair value
hedge), cvunepthapfoavouévng g avtiotdduiong tpéyovcsag atiag TV cuvaAlay®v oe EEVo
VOGO, KOTOX®POUVTOL AUESH oTO KaBapd KEPON 1 CnUIEs.

- Képon xor {nuiég amd amotipmon péocwv avtiotabupiong topoakov poadv (cash flow
hedge), cvoumeprrapfoavopévng g avtioTaOUIoNG TOUWK®OV PO®V Yo GUVOALAYEG o EEVo
VOUIOHO KO Y100 CURPOVIEG aAVTOAAOYNG EMITOKIOV, Kataympovviol katevbeiov oty kabapn
0éom. Xe mepintoon mov M ovietdbuion kamolng déopevong tov Ouilov M TpoPAemduevng
GUVOALOYNG €XEL O AMOTEAEGLLOL TNV KOTOYMPLON GTOLXEIOV EvEPYNTIKOD 1] LITOYXPEWONG, TOTE TO
ocwPeEVTIKO TOGO Tov Kataywpeitor oty kabopn 0éon mpooapuodletar Evavtt TG apytkng
amoTiunong Tov otoeiov evepyntikod N vmoyxpéwons. ' Tig vwoéAoweg avtioToOpicElg
TOUOKAOV POMV, TO COPEVTIKO OGO OV Kataympeitar otnv Kabapn 8éon cvumephappdveton
OTO OMOTEAEGHO TNG TEPLOOOV, OTav 1 décpevon N N TPoPAETOUEV GLVOAAAYT emnpedlel TO
OTOTEAEGLOL.

- Otav éva ypnuoatookovopukod mpoidv An&et 1 pia oxéon avtiotdduiong tepratiotel oAAL
N ovvaAdayn wov ovtictaduiloviav ovopévetal akopo vo copPel, To un mTpoypoTomombEvta
cOPELTIKA KEPON 1N {nég mapapévouy oty Kabapn 0éon kot katoywpovvtar, dtav AaPel xdpa
1N GLVOAAOYY, COUPOVO UE TNV TOPATOVE dtadtkacio. Av 1 avtiotodulopevn cuvaiiaynq doev
elvar mAéov mBavn, to pn mpaypotomomnfévia copevTikd KEPON N (NUEG KaTaywpohvTL
anevfelag GTNV KATAGTAOT OATOTEAECUATMV.
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- Ot avtiotafpioslg enevdvcemv o Buyatpikég eTopiec Tov eEMTEPIKOV ovTETOMIOVTOL
TOPOUOLN LE TIG AVTIOTAOMCELS TOpOKOV podv. Otov 10 avTioTafotikd pnéco gival Tapdymyo,
omolodnmote kéPdog N {nuud mpoxvmtel and 1o péco avtiotdduiong ko oyetileton pe to
0LGLUOTIKO UEPOG TNG avTIoTAOoNG, KaTaympeital oty kabapn B€on. To képdog 1 n {nuid Tov
oyetiletor pe TO PN OVOLOTIKO  UEPOG, Katoywpeitor omevbeiog oTNV  KOTACTAOM
OTOTEAEGUATOV. XTIV TEPITTOON 7OV TO OVTIGTOOOTIKO péco dev givor mapdywyo (Yo
mopdadeypo ocvvaym daveiov oe EEvo vouopa), ta kEpoN N (NUIEG TOL TPOKVTTOLV OO
GUVOALOYHOTIKES JOPOPEG KATO TNV HETOTPOT] TOL daveiov, mov oviiotaduiler avt) v
EMEVOLOTN (GLUTEPIAAUPAVOUEVOL TOV LT OLGLUGTIKOV HEPOVG TNG AVTIGTAOUIONS), GTO VOLIGHLOL
avopopdg KoToywpovvtal otny kabopn B€on.

- O Ophog tekunpuovel kotd v Evapén Hog cvvollayng tn oxéon Hetald Ttav
avTICTOOOTIKOV  PécV Kot TV  aviiotadulopevoy otoyegiov, kobmng emiong kot v
oTpaTnYIKn Swxelpong Kwwdhvov Yoo TNV avAANYM SeopmV aVTICTOOUGTIKOV EVEPYELDV.
Avt) n Jwdikocio meptlopPavel T ovvOEo OA®V TV TopAyOY®OV 7oL opilovial g
aVTIOTAOUIOTIKA HECH OE CULYKEKPLUEVO OTOXEIDL TOV €VEPYNTIKOD Kol TobNnTikov 1 of
GLYKEKPIUEVEG OEGUEVCELS N TTpoPAemopeves cuvorllayés. Emiong yivetal extipnon, kotd tnv
évapén ¢ avtiotdbuiong Ko o ovveyn Pdon, 10 KATG TOCOV TO TOAPAYM®YO TOL
YPNOOTOIOVVIOL GE OVTICTOOMIOTIKEG GUVOAAOYEC €lvol 1010HTEPO OMOTEAEGUOTIKO GTNV
eEovdetépwon TV  petafoldV  oTIC TpEYOLoES a&leg 1 OTIC TOMOKEG  POEG  TMV
avtiotadulopevev oot eimv.

Zopyneioudos (offset)

Omov  vmdpyet vopkd — eKTEAESTO  OIKOHOUO  CUUYNPICUOL Y10 OVOYVOPIOUEVO
YPMUOATOOIKOVOLUK( GTOLXEIN EVEPYNTIKOD Kot TalfnTikoD, Kot vadpyel 1 tpdeon taxtomoinong
NG VTOYPEMONG Kol TOPAAANANG PEVGTOTTOINGNG TOL TEPLOVGLOKOD GTOLYXEIOV, 1| TAKTOTOINGONG
HE CLUYNPLOHO, OAEG Ol GYETIKEG (PN LOTOOTKOVOUIKES EMOPACELS cupymeilovTat.

C Extiunon evioyng/ tpéyoveag aliag

H 1tpéypovoa o&la tov mpobecpokdv ovuforoaiov  cuvoArdypatog mpocdiopiletan
YPNOWLOTOIDVTOG TG TPEYOVOES TIUES 0yopds mpobespiak®mv cupfoiaiov Katd TV nuepounvio
TOV 160A0YIGHOV. OTav ¥PNOIUOTO0VVTOL GUUPOAOIE OVTOAAOYNG EMTOKIOL, N TpEYovoa o&io
vroloyiletal ¢ 1 Tapovoa 0o TOV EKTILOUEVOV LEALOVTIKMOV TOUIOKOV POMYV.

ITpoxeévou va extiundel n Tp€yovoa adio TV Un SOTPUYUATEVSIU®V TAPAYOY®OV KOOMOS Kot
TOV AOU®OV YPNUATOOIKOVOUIKAOV gpyareiov, o Ouhog ypnowonotel odpopeg pebddovg kot
Tapadoyés, ol onoieg Pacilovrol oTic GLUVONKES Ayopds OV EMKPOUTOVV KATH TNV MUEPOUNVi
oV woroYiopoV. I'a Tov pokpompodBecio daveloud ypnoomTolovvTon ot KBopIoUEVES Al TV
ayopd, 1 Tovg SOUEGOAUPNTEG, TIES Yo EEEOIKEVUEVO | TAPOUOLD YPNUOTOTICTOTIKG UECOL.
AMAEC TEYVIKES, OTTMG EIVOL LOVTEAN ATOTIUNONG SIKAOUATOV TPoaipeons Kot 1 TpoeEdpAnon
HEALOVTIK®OV TOUIOK®V POdV, YPNOLOTO00VTAL Yio Vo kodopicovv tnv evdoyn aéio yo Ta
VILOAOUTOL YPTLOTOOTKOVOUIKA EPYOAEiaL.
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Ot ovopaotikég agleg peiov TG TVXOV EKTIUNGCELS OVOTPOCUPUOYMY Y10 XPNULOTOOTKOVOUIKE
otogelo. evepynTikol kot mabnTikov pe Odpkew pkpoTEPN amd €va £€10¢, Oewpeitor OTL
ninowalovv ot tpé€yovca oafle tovg. H mpaypoatiky ol TOV  XPNUOTOOIKOVOUIK®OV
VIOYPEDCEMY Y10 OKOTOVS EUPAVIONG TOVE OTIS OIKOVOUIKEG KOTAOTAGELS LoAoyiloviotl Le
Bdaon v mapovoa afio TOV UEALOVTIK®OV TOUIOK®OV POMV TOV TPOKVTTOLV OO GUYKEKPIUEVEG
GLUPACELS YPNOUOTOIDVTOG TO TPEXOV EMTOKIO TO 0Toio ivon draBéacipo yo tov Optlo yo
YPNOT GE TAPOUOLOL YPTLATOTIOTOTIKA HECOL.
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3. INpovtikég AMOYIOTIKEG EKTIPNGELS KOl KPIoELS

Ot ektunoels kot ot Kpioelg a&toroyovvtor cuvexds Kot Paciloviatl o eumelptkd dedopuéva Kot
GAAOVG TTOPAYOVTEG, GLUTEPIAAUPOVOUEVOV TOV TPOGOOKIDOV Y10 LEAAOVTIKA YEYOVOTO  TTOL
Bewpovtar avapevopeva vtd OA0YEG GLVONKEG.

H Awixnon mpofaivel oe exktipunoelg kot vrobécels oyetikég pe 10 péArov. Ot TpokHTTOLGES
AOYIOTIKEG EKTIUNGELS, €€ 0PIGHOD, OTTAVIO B0l TAVTIGTOVV ATOALTA [LE TO AVTIGTOLYOL TPOLYLOTIKE,
amoteléopata. Ot EKTIUNGELS KOl 01 VTTOBEGEIS TOV EVEXOVV OVGLUGTIKO KIVOUVO VL TPOKAAEGOVY
ONUOVTIKEG OAAUYEC OTO TOGE TOV OTALTICEDV KOl VTOYPEDCEDV EVTOG TNG EXOUEVIS XPNONG
mopatifeviol TopoKAT®.

A.  Extiuouevy amoalioon vrepaliog

H Awiknon eéetalel oe emowa Pdomn eav voiotator kdmola Evoelln anatiowong g vrepadiog,
GUUO®VO HE TN AOYIOTIKN TPOKTIKY TS mopaypdeov F. Ta avokmioylo mocd twv povadmv
dnuovpyiog TOpOKOV pomdv TPocsdopilovial GOUP®VO HE TOLG VLTOAOYIGHOVG NG a&iog
ypnoews (value in use). Ot mopamdve VTOAOYIGUOL omottovv Tn ypNion ektyunoenv (PA.
onueioon 9 mapakdTm).

Av 10 piktd mepldplo NTov LYNAOTEPO 1 TO TPO POPOV EMTOKIO TPOEOPANONG NTAV
yopunAotepo and Tig mpoPréyelg Tig Atoiknong, o Ouiog dev Ba Mtav oe Béon va avtioTpéyet
Toyov (g amatioong g vrepaiog.

B.  ®Dopog 1eoonuarog

Ot etaupieg tov Opidov vrdkewton o SEOPETIKEG vouobesieg @opoAroyiog €G0OMUOTOGC.
[Ipokeyévov va Tpocdiopiotel n TpoPAeyn Tov OUilov Yo TOVG POPOLS EIGOOUATOS OTOLTEITOL
OLGOTIKN OVTIANYM TV avotépm. Katd v kavoviki pof Tov epyacidv e emyeipnong
AopBavouv xdpa TOAALEG CUVOALAYEG KO DITTOAOYIGHOL Y10t TOVS 0TO10VE 0 AKPPBNG VITOAOYIGHOG
Tov PHpov givar aféPaiog. H Awoiknon oynuatiler TpdPreyn npodchetv @Opwv mov ThUVOVY va
TPOKLYOLV OO UEAAOVTIKOVS (POPOAOYIKOVS EAEYYOVE. TNV TEPIMTM®ON OV Ol TEAKOL POpPOL
OV TPOKVTTOLV WETE amd TOVG EAEYXOVS €ivol SOPOPETIKOL amd TOL TOGA TOL OPYIKA €YoV
KatoyopnOei, ot dupopés avtég B emnpedcovy 10 POPO EIGOONUATOG KOl TIG TPOPAEYELS Vi
avaBoALOUEVOVG POPOVS KOTA TNV (PO TOL O TPOGOOPIGUOS TOV POPOAOYIKADV Ol0LPOPDV
éhafe yopa.

4.  Avotavopnoelg Kovovaimv

Opwopéva kovdoa g ypnoemg 2004 avoataévopnfnkav yio va givor cuykpicipuo pe to
avtiotoya g ypnoewg 2005.
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TN UELDGELS EML TOV OIKOVOULKAV KOTUGTAGE®V

Iepreydpeva TOV CNUELDOCEMV ETL TOV OIKOVOUIKOV KOTUCTAGE®V

1 ITAnpopodpnon katd Topén
2 Képom ekpetaArlencemg
3 Xpnpoartootkovopkd £6000/(££0da)
4 Aomdveg Tpoo®TIKOD
5 ®Opog 10001 LaTOG
6 Képom ava petoyn
7 Mépopo avd petoyn
8 Evoouatec akivntonomoelg
9 Acopoteg aKIVNTOTOWGELG
10 Erevdvtikd akivnto
11 AwBéoipa mpog TOANGN XPNHOTOOIKOVOULKE GTOtYElL
12 Aowuég pokpompdOesEG VTOYPEDCELG
13 MakponpdBeoiieg amaitnoelg
14 AmoBépota
15 Amoutfoelg kot TpomANpoUES
16 Topuokd S100Ec10 Kot 1IGOdVVOLLL
17 TIpounBevtéc Kot mMoTOTES S1APOopot
18 Aaveiopodg
19 Avafoiiopevn poporoyia
20 YToypedoel GuVTOEIOO0TIKMY TOPOYDV
21 IlpoPréyerg
22 XpnUoTootKovoutkd epyaieio
23 Evdeydpeveg Kot avEIANUUEVES VITOYPEDCELG/ OTOLTICELS
24 Metoykd KeQAANL0
25 AmoBepotikd avampocapoy®V Kol Aoutd amofepoTikd
26 Topokég poég amd AEITOVPYIKEG OPUCTIPIOTITEG
27 ZuvoAAayEC LE GLVOEOUEVO LEPT
28 Kvopieg Buyarpikég kot kowvompadieg
29 MetaPaon ota Aebvn Ilpotura Xpnuoatoouwovopukng IAnpoedpnong (AI1.X.IL.)
30 Awompato peloynoeiog
31 Amoktioelg kot ekmomoelg Buyatpikdv
32 Xvppetoyn o€ Kowompadieg
33 T'eyovota petd v nuepounvia tov Ioorloyiopov
34 AvEAEYKTEG POPOAOYIKA YPNCELS
"ExBeon eAéyyov opk@TdV EAEYKTOV AOYIOTOV

Xelda
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1. ITAnpo@opnon kata Topéa

[poTtevov TOmog TAnpo@épnone - I'ewypagpikoi Topeig

O Ophog €xetl TPELG KOPLOVG ETLYELPNLATIKOVG TOUELG TOV AAUPAVOLV YDPO GE TEGOEPLS KOPLEG YEWYPUPIKEG TEPLOYES KoL

S101KOVVTOL GE TAYKOGLLO EMITESO.

2mv EAMGSa Bpioketor ) €6pa TG UNTPIKNG €T0piog 1) onoia amoteAel Kot TNV Bactkn etarpio Tov Opthov. Ot kbpieg
dpaotnptotteg Tov OAOL 0TOTEAODVTOL OO TV TAPAY®OYT| KoL ELTOPIC TOLUEVTOV, CKUPOIEUNTOC, AOPUVAY VAMK®DV,

TOUEVTIOMO®V Kol E0MV TOPGELAVIG.

Mooa kieropevng ypniong 2005

(moocd o€ yiiaoes €)

Evepyntiko

YHvolo mayiov gvepynTikon
2HVOLO KUKAOQOPOVVTOG EVEPYNTIKOD

XYNOAO ENEPTHTIKOY

Yrnoypedoeg
MoakponpoBecpec VIO PEDCELS
Bpayvnpdbecpec vroypedoelg

XYNOAO YIIOXPEQXIEQN

Mood kieropevng ypniong 2004

(mood o€ yrliddes €)

Evepyntiko
>Hvolo mayiov EvepynTikon
2HVOLO KUKAOQOPOVVTOG EVEPYNTIKOD

XYNOAO ENEPTHTIKOY

Yrnoypewroerg
MokponpoBec e VIOYPEDCELG
Bpoayvnpdfeopeg vmoypemdoeig

XYNOAO YIHOXPEQXEQN

EXLGo0 ko . ,
. Bopewo Notwavarto- Avatolkn .
Evpomaitn Apepiki Mk Evpon Meodyero Zbvoho
‘Evoon REPIKN M Lvpomnn 'YEL0G
305.758 681.308 153.686 117.252 1.258.004
246.406 150.382 112.498 36.574 545.860
552.164 831.690 266.184 153.826 1.803.864
138.363 427.212 3.691 61.942 631.208
197.937 43.532 18.506 23911 283.886
336.300 470.744 22.197 85.853 915.094
EdLGoa K a} Boépera NoTtwoavato- Avatolkn .
Evpomaticy Apegpun M Evpon Meooyero Zivoko
"Evoon nePK M Lvpom YEL0G
288.912 545.594 151.846 98.060 1.084.412
208.221 105.736 73.077 62.320 449.355
497.133 651.330 224.923 160.380 1.533.767
152.439 351.419 2.800 89.648 596.306
183.991 32.787 14.739 29.958 261.475
336.430 384.206 17.539 119.606 857.781
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1. ITAnpo@opnon kata Topéa (cuvéyern)
Mooa khewdpevng ypiong 2005

HpoTtevmv ToTog TANpoPopnorg - F'ewypagikoi Topsig

(mooa o€ yrirades €)

Mikt6g KOKAOG EPYACIOV
HoMoeig petag&d Topéov

Kvkhog gpyaciodv

Képon mpo @opav, ypnpaTodoTIKAOV, ETEVOVTIKAOV
0TOTELECPATOV KoL aocPicev

AmocBéoelg

Képon mpo @opav, ypnIaTodoTIKAOV KOl ETEVOVTIKOV
OTOTELECPATOV

"Ec0d0 GUUUETOYDV KOt YpEOYPAPOV

"Ecoda / (6£0da) ¥p1LLOTOOIKOVOLIKNG AELTOVPYiaG
Képon mpo popaov

Meiov pdpot

Képon petd omd pépovg

Ta keBapd kEPON avaroyovv ce:
Metoyovg g Eranpiog

Awaropato Mewoyneiog

Ayopég mayiov
Amopeinon/daypagn vrepa&iog

Amopelnon ypéwon/(tictmon) yio emo@aieic TeAdTeg

AguTepev @V TOTOG TANPOPOpN oG - EMyeipnolokis dpactnprotTnTeg

Kvxhog epyacimv

Képdn mpo @opw@v, ¥pnHoToS0TIKOV, ETEVOVTIKOV OTOTELECUATOV KOl

anocPécewv

Képon mpo pdp@v, ¥pnHoTod0TIKOV Kol EXEVOVTIKMV OTOTEAECUATMV

2HVOAO EVEPYNTIKOD

Ayopég mayiov

EALGdo kon , ,
. . Boépera NoTtwavaro- Avartolkn .
Evpomaix Apepucn Mk Evpon Meodyero Zivoho
Evoon pepun M Lvponn YEL0G
546.077 605.127 157.996 52.448 1.361.648
-19.672 -200 -49 - -19.921
526.405 604.927 157.947 52.448 1.341.727
165.715 139.477 56.311 27.670 389.173
-13.770 -40.806 -8.708 -8.731 -72.015
151.945 98.671 47.603 18.939 317.158
- - 1.008 - 1.008
-14.573 -17.622 572 6.525 -25.098
137.372 81.049 49.183 25.464 293.068
-44.409 -30.216 -5.871 478 -80.018
92.963 50.833 43.312 25.942 213.050
92.958 50.833 40.418 25919 210.128
5 - 2.894 23 2.922
EdLGOa K a} Bopsewa NoTtwavoro- Avotolukn ,
Evpomaiin Apegpucn Ak Evporn Meodysero Evomompéva
‘Evoon pepuc) M Evponn YEL0G
39.473 89.941 14.118 2.203 145.735
3.928 - 4.000 - 7.928
1.728 294 -32 -36 1.954
Tclu;vo‘l;o):ﬂm, Aourés
Towévro . w opacTn- Xvvoro
OKUPOOEND KOL STne
adpaviy proTres
773.051 551.121 17.555 1.341.727
349.772 95.014 -55.613 389.173
300.641 74.383 -57.866 317.158
1.422.085 368.658 13.121 1.803.864
96.253 47.241 2.241 145.735

2116 31 Aekepppiov Tov 2004, 0 Ophog opyovaddnke ce mayKoGia Ao o TPELS KOPIEG SPUOTNPLOTTES, Ol OTOIEG AVAPEPOVTUL OVATEPM.

H dpacmpromra tov To1uévion TephapuPavel, To Toévto kot OAO TO GUVOQPT VAIKE.

Tig howég dpaoctnproTTeg Tov Opilov amotelovV Kupime, 1 TOPCEAAVY, 01 VOLTIMOKEG Kot Ol HETaQOplkég dpaotnplotntec. Kaula and avtég dev
£YEL TO OTOLTOVHEVO PEYEDOG Yo VO avaAVETOL MG EEYOPIOTT dPOGTNPLOTNTA.

O KVOKAOG EPYOCIOV TAPOVGLALETAL GTN YEMYPOPLKY TEPLOYT OOV O TEAATNG EIVOL EYKATEGTNUEVOG KOl TEPILAUPAVEL TOANGELS 0yaldDY KO TOpOYNS
VANPESIOV. YTAPYOLV Kol TOANGELS LETUED SLOPOPETIKAOV YEMYPAPIKOV TopémV. To chvolo Tov gvepynTicoy Kot ot oyopég mayinv mapovstalovtot

GTNV YEOYPOUPIKN TEPLOYXN OTNV ool AviKEL 1) Tapiat.
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1. IIAnpo@opnon kata Topéa (cuvE eL)
Hood kierdpevng ypiiong 2004

Mpotedmv TOmog TAnpoopnone - Femypagikoi Topeic

(mood o¢ yilidgoes €)

Miktdg KOKAOG EPYACLDOV
HoMoelg peta&d Topémv

Kvkhog gpyaciov

Képon mpo @ép@v, ypnuatodoTiKAV, ETEVOVTIKOV
OTOTELEGNATOV KOl 0TOGPECEDY

Amnocféoelg

Képon mpo @ép@v, pniaTodoTIKAV Kol EMEVIVTIKOV
omToTELESPATOV

"Ecoda cuppetoy®v Kot xpeoypaemv

"Ecoda. / (€£060) ¥pMHOTOOIKOVOIKNG AElTOVpYiog
Képon npo ¢opov

Meiov @opot

Képon peta om6 gopovg

To kaOapd képon avaroyovv os:
Metdyovg s Etapiog

Aalopato peroyneiog

Avyopéc nayiov

ATopei®mon EVOOUOTOV 0KV TOTOMGEDY

Amopeiwon ypéwon/(Tictmaon) Yo emoaieic TeEAATEG

AguTEPEV®V TOTTOG TANPOPOPN OGS - EMyeripnorakés dpaoctnprotnreg

Kvkhog epyaciadv

Képdn mpo @dpmv, ypnUATOSOTIKOV, ETEVOLTIKOV OTOTEAECUATOV KoL

anocPécemv

Képdn mpo pop@v, ypnUatodoTIK®V Kol ETEVIVTIKOV OTOTELECUATOV

2HVoLo EVEPYNTIKOD

Ayopéc maylov

EAAGoa ko . .
. Béperwa NoTtwoavaro- Avatolkn .
Evpomaiiay Apepui) Aua Evpor Meoodyero Eivoro
Evoon pepucn M Evpomm V€106
546.358 437.065 126.959 39.061 1.149.443
-6.835 -99 -35 - -6.969
539.523 436.966 126.924 39.061 1.142.474
172.859 79.377 47.734 18.502 318.472
-14.160 -33.994 -7.703 -7.790 -63.647
158.699 45.383 40.031 10.712 254.825
- - 405 - 405
1.201 -9.744 8 -4.090 -12.625
159.900 35.639 40.444 6.622 242.605
-54.005 -4.538 -4.401 -4 -62.948
105.895 31.101 36.043 6.618 179.657
106.016 31.101 33.216 6.618 176.951
-121 - 2.827 - 2.706
105.895 31.101 36.043 6.618 179.657
ErLGSa K a,l Béperwa NoTtwoavaro- Avatolkn ,
Evpomaiiay Apepui) Aua Evpor Meoodyero Evomompéva
"Evoon pepucn M Evpomm YE10G
35.665 103.501 17.533 2.031 158.730
- - - 491 491
2.336 -483 -313 - 1.540
Tot;;i\:lo):em, Aowéc
Towpévro , H opacTi- Xdvoro
oKVPOSENT KoL ,
adpavii proTnTEg
665.550 460.622 16.302 1.142.474
294.259 83.467 -59.254 318.472
253.341 63.446 -61.962 254.825
1.206.176 312.686 14.905 1.533.767
151.656 7.066 8 158.730
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2. Képom ekpetairevoemg

Ta koTOTéEp® TOGH EMPONGAV VTTOYT Y10 TOV VTOAOYIGUO TOV KEPOOVE EKUETAAAEDCEMG.

(mooa. oe yitiades €)

AT0GPECEIC EVODUATOV OKIVITOTOGE®Y (GMLL. 8)
[316kTNTO TAYLOL
[éya Tov amokt Koy HES® YPNUATOSOTIKNG HicOmang

ATOGBECEIS KPATIKADV ETLYOPTYNOEDV

AmocBéoeig dadkaciog dapdpewong Aotopeiov
ATOUEIOOT EVEOUATOV OKIVITOTOGE®VY (OTLL. 8)
Képdoc/({nuin) and TOANCT EVODOUOTOV OKIVITOTOMNGEDY
AmocBécelc aoOUATOV 0KIVNTOTOMoe®Y (GNU. 9)

AEITOVPYIKN XPNUATOOOTIKY HicOwon - LeTapopikd LEc
"E&0d0 emMoKEVOV KOl GUVTNPICEMY EVODUOTMV OKIVTOTOWCEDY

Koaotog amobepdtov mov avayvopiletor og damdvn 610 KOGTOG
ToAN0éviov

[pdtec vAeg

YAkd - ovrodrhoktucd

"Etoywa mpoiovta

Képdoc amd v mdAnon dtobecipov Tpog TOANGT (PN HLATOOIKOVO KOV

ototyelov

[Teldteg - Aloypaon emcaidv arotioewy (oni. 15)
Aomdvec mpocwomikoy (onu. 4)

Képdoc amd mtminon Bvyatpwdv (onu. 31)

‘Oprog Etopia

2005 2004 2005 2004
69.320 58270 11.016 10.604
340 1.772 - -
69.660 60.042 11.016 10.604
-430 -228 -344 -290
69.230 59.814 10.672 10.314
1.347 - - -
- 491 - -
376 2.295 -69 235
1.438 3.833 - -
- 5.136 - -
80.092 65.405 16.961 17.747
126.826  111.654 31.982 29.964
72.923 69.013 59.208 53.449
193.290  152.865 3.815 369
393.039 333.532 95.005 83.782
- -405 - -
1.954 1.540 =794  2.734
232.146  215.682 66.421 64.298

-1.811
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3. Xpnupoatoowkovoukd £6000/(££060)

(mood. o€ yiriaoeg €)

"Ecoda amd torxovg

SuvoAlaypotikes Stapopés kEpON/(Cnpieg)
"E€oba amd toOKovg

Képdn/({npieg) amd ypnuUatootkovopukd epyoieiol
Xpnuotodotikég ebmnoeig

Meiov: Kepaiaiomoinon tokwv

2OVOLO YPNUOTOOLKOVOULKAV £600®V/(eE60 V)

4. AomGveg TPOOCOTIKOV

(rood, o€ yiriaoes €)

MicHoi kot €080 AoQUACTIK®V TOpEiDV
Yvppetoyn otedeydv Etaipiog ota képom
Aamdves cuvTaElod0TNoNG - TPOYPAULATE KOOOPIoUEVOV Tapoy®dV, (onp. 20)
Aowmég  ovvta&lodotikég mapoyés o€ epyalopévoug - TpOYpappoTo

kabopiopéveov  mapoydv  (my. amol.TPoCOTKOV Kol  EMmTPOSHETN
LOTPOPUPUAKEVTIKT KAALYT] TOV TPOSMTLKOV), (onu. 20)

2HVOLO OTUVAV TPOCHOTIKOV

‘Opvhog Etrapia
2005 2004 2005 2004
4.204 6.143 516 1.141
5.096 3.463 -9.686 5.053
-32.393  -26.958 -7.939 -5.413
-2.239 1.857 709 -60
-304 -690 - -
-25.636  -16.185 -16.400 721
538 3.561 - -
-25.098  -12.625 -16.400 721
‘Opvhog Etrapia
2005 2004 2005 2004
221.857 199.141 59.357 57.099
2.900 2.650 2.900 2.650
942 615 - -
6.447 13.276 4.164 4.549
232.146  215.682 66.421 64.298

Ot gpyaldpevot 1ov Opidov amacyoAovvToL VIO T0 KOOESTMG TNG TANPOVG ATOTYOANCONG KOl KATAVELOVTOL GE:

EXA S0
E&wtepuco

1.834 1.844 1.135 1.158
3.847 3.784 - -
5.681 5.628 1.135 1.158

37



Avovoun Etapio Towpéviov Tiedv
Ap.pmtpdov A.E. 6013/06/B/86/90
Xahkidog 22A - 111 43 Adfva

5. ®opog £1600MpaTOCS

(mood. o€ y1iiddeg €)

Tpéyov eopog
Avafoaiiopevog opog (onp. 19)

‘Opmhog Etapia
2005 2004 2005 2004
54.504 18,60% 46.642 19,23% 34908  24,07% 33.792  22,69%
25.514 8,71% 16.306 6,72% 4.299 2,96% 10.808 7,26%
80.018  27,30% 62.948  25,95% 39.207 27,04% 44.600  29,94%

O 9Opog €1600M10TOG OV avoroyel ota kKEPON Tov Opilov, dtapépetl 0md T0 Tocd mov Oa TPpoikvmTe €4V PUPUOLOLLE TOV POPOAOYIKO GUVTEAEGTY TTOV
woy0el oV Y®pa oty omoia €xet Edpa  Mntpikn tarpia, mg okoA0HOOE:

(rood. o€ y1i6deg €)

Képdog mpo popav

Dopog  vmoroylduevoc Pdoet tov  Beomiopévov
(QOPOLOYIKOD GUVTEAEGTN OV 1oYVEL OTNV £3p0l TNG
Mntpwcrg eTanpiog 32% (2004: 35%)

‘Ecoda un vrokeipeva og gOpo

Aamdveg pn EKTIMTOUEVEG YO TOV VLTOAOYIGUO TOL
@OPOL EIGOSNLOTOG

Extipopeveg  Inuieg  xor  ypnowpwomoinon  pn
AVOYVOPLOUEVOV QOPOLOYIKOY {NILOV TPonyodLEVEOY
APNoEDV

Aowrot popot

Enidpaon omd ToUg S10pOpeTIKOVG  QOPOAOYIKOVC
GUVTEAEOTEG OV 1GYVOVY GTIG VTOAOITEG YDPES TOV
dpaotnplomoteitor o Oprog

THoapakpatovpevog eOpos Leptopdtmv

Yroektiunon mpopreyng tponyodieveov xpnoemv

Ipaypatiky poporoykn empPapvvon

‘Opmhog Etapia

2005 2004 2005 2004
293.068 242.605 145.017 148.949
93.782 32,00% 84.912 35,00% 46.405 32,00% 52.132  35,00%
-45.680  -15,59% -40.788  -16,81% -12.118 -8,36% -20.125  -13,51%
28.161 9,61% 21.373 8,81% 298 0,21% -1.470 -0,99%
-1.946 -0,66% 57 0,02% - -
8.940 3,05% 3.760 1,55% 4.622 3,19% 14.063 9,44%
-5.081 -1,73% -6.244 -2,57% - -

- -150 -0,06% - -
1.842 0,63% 28 0,01% - -
80.018  27,30% 62.948  25,95% 39.207 27,04% 44.600  29,94%
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6. Képon ava petoyn

Ta Pacikd k€PN avd petoyr] TPoKVLTTOVY LE dlaipeon tov Kabapov KEPSOoVG Tov avaloyel 6Tovg MeTdyovg, LeTd amd TV APaipeon TOv
UEPIoHATOG TTOV AVAAOYEL OTIG TPOVOLLOVYEG HLETOYEG, 010 TOV HEGOV GTAOUIGUEVOL aptOOD TOV KOOV HETOXMY OV £Vl 6 KUKAOPOpPio KaTd
™V SLIpKELD TNG XPNONG, XOPIG v AapPAvVOVTOL LITOYN Ot KOWVEG HETOYEG TTOL TVYOV ayopdcoOnkay amd v Etapia kot ot omoieg eppavifovon
g 1dteg petoyés (onp. 24).

(w006 o€ y1l160eg € eKTOG v ONAMVETOL OLAYOPETIKG,) Opiog Erapia

2005 2004 2005 2004
Kabapd képdog ypnong mov avaroyei otovg petdyovg s A.E. Toywéviov Titdv 210.128 176.951 105.810 104.349
Meiov: Mépiopa Tpovopiody®V HETOYOV -4.541 -3.936 -4.541 -3.936
KoaBapd képdog mov avaroyel 6Tovg HETOYOVG KOOV HETOYDV 205.587 173.015 101.269 100.413

Ztafopévog pécog aplipds TV 68 KUKAOPOPIo KOOV LETOYDV Yol TOV

, . ] . , , 76.568.635 76.372.046  76.568.635  76.372.046
VTOAOYIGHO TOV BUCIKAOV KEPODV OV KOWVY] LETOYT.

Baowad képon ava ko) petoyn, copgova pe 1o A.ALIL 33 (ekppaopéva oz €) 2,69 2,27 1,32 1,31
Kabopd képdog gpnong mov avaroyei otoug petdyovg mg A.E. Towévtov Tredv 210.128 176.951 105.810 104.349
Stafopévog pHécog apliptds TV 6 KUKAOPOPIo KOWVAOV LETOYDOV 76.568.635  76.372.046  76.568.635  76.372.046
Zrafpopévog HEGog aptids TV 68 KUKAOQOPIK TPOVOLLOVYMV LETOY MV 7.568.960 7.568.960 7.568.960 7.568.960

ZUVOMKOG oTabopévog LEcog apliidg TV 68 KLUKAOPOPIO LETOYMV Y10, TOV
VTOAOYIGHO TV BOCIKOV KEPODOV aVE LETOYN
Baowkd képon ava ko) kot tpovopovyo petoyn (ekppacpéva o €) 2,50 2,11 1,26 1,24

84.137.595 83.941.006  84.137.595  83.941.006

Ta mpocappocpéve kEpdN avd petoyn (diluted earnings per share) vmohoyilovtar avampocappoloviag Tov otadpucpévo péco aplbpd tov oe
KUKAOQOPIOL KOWVMV PETOYDV HE TIS EMOPACELG OAOV TV SUVNTIK®OV TITAOV TOV LETOTPEYIU®V GE KOWVEG UETOXES. Tol SIKAMUUTO TPOUPEGEMS
ayopag LETOXDV OOTEAODY TNV LOVOSIKY KATNyopio SUVNTIK®OV TITA®V UETOTPEYIL®V GE KOWVEG HETOYEG, oL €xel M Etarpia. Ocov agopd ta
Tpoavapepbivia Skoidpata, YiveTol VTOAOYIGUOG TOV opBLol TV HeEToXdV ot omoieg B umopovoav va gixov amoktnBel oty gvhoyn aio
(opldpevn ©g M péon Mol XPNUATIOTNPLOKY T tov petoydv ¢ Etapiog) pe Pdon mv ofio tov SIKOOUATOV GUUUETOYNG TTOL
oxetiCovtal pe o VEIOTApEVE TPOYPApOTe StKolmpdtov andktnong petoxdv. O aplipds Tov HETOYdV TOV TPOKLTTEL OO TOV TOPOUTOVED
VTOAOYIGHO GUYKPIVETAL [E TOV aplBpd TV petoymv mov Bo pmopodoav va elyov ekdobel o mepintmon doknong tov dikawopdtev. H dwupopd
OV TPOKVATEL TPOOTIDETAL GTOV TOPAVOUACTH OG EKSOCT] KOOV UETOYDV Xmpig avtdrlaypa. Télog, Kapia avampocappoyn dev yivetor ota
KEPAN (apBpumTig).

e o . o ‘Ophog Etapia
(m006, o€ y1l160eg € EKTOS v INAMDVETOL IIAPOPETIKG) 2005 2004 2005 2004
Kabopd képdog mpog LITOAOYIGHO TOV TPOGAPUOGUEVOL KEPOOVG OVA KON LETOXN 205.587 173.015 101.269 100.413
Trafpopévog pécog appdc TV 6g KUKAOQOPIo KOVMV LETOYMDV 76.568.635 76.372.046  76.568.635  76.372.046
AvampocopLoyn ylo:
AKO1OUOTO TPOUPECEDS AYOPAS HETOYDV 264.686 188.329 264.686 188.329

Yrafpopévog  pEGOg  aplipdg KOOV  HETOYAV Yo TOV  VTOAOYIOUO  T®V

. , . , , 76.833.321  76.560.375  76.833.321  76.560.375
TPOGAPHOGHEVOV KEPIDV 0VE KOV LETOYT

Mpocappocpéva képon ava kowvi} petoyi, copgpmva pe 1o AAIIL 33 (oe €) 2,68 2,26 1,32 1,31

Kabopd képdog ypricews mov avaroyel oe petoyovg g A.E. Towéviov Tuav yo

, . , . , 210.128 176.951 105.810 104.349
VIOAOYIGHO TMV TPOGAPHOGHEVOV KEPSDV OVA LETOYN

Yrafpopévog  pEGOg  aplipdg KOOV HETOYAV Yo TOV  VTOAOYIOUO  T®V

. , . i 76.833.321  76.560.375  76.833.321  76.560.375
TPOGAPHOCHEVOV KEPSOV 0VE PETOYN

Ytafopévog pécog aplipds TV 6 KUKAOMOPIN TPOVOLLODY®MY HETOXDV 7.568.960 7.568.960 7.568.960 7.568.960

YUVOMKOG oTaOHoHEVOS HEGOG aplOnds TV Ge KLKAOQOPIOL LETOYXDV YL TOV

, . , . , 84.402.281 84.129.335 84.402.281 84.129.335
VTOAOYIGHO TOV TPOGOPUOGHEVOV KEPSDV AV LETOYN

TIpocappocpéva kKEPon ava Ko} Kol Tpovoutovyo netoyn (ek@pacpéva o€ €) 2,49 2,10 1,25 1,24

7. Mépiopa ava petoyn

To Atoumtikd Zvppovio mpoteve og pépicpa yio. v xpnon 2005 to cuvoikd mocd Tov €50.598.074,40 (2004: €43.747.196,48) mov givar
€0,60 avd petoyn (2004: €0,52 avd petoyn), Kot o omoio avapévetat vo emtkupmbel otnv etota Taktiky evikn Zuvédevon TV HETOY®OV TOV
0o Tparypatomomnbei tov Mdwo tov 2006. Ta 066 TV HEPIGUATOV OTEKOVILOVTAL OTIG EVOTOUNUEVES OIKOVOLIKEG KOTOOTAGELS, GTO AOYUPLOGLO
70V 160A0YIoHOU "Mepiopata TAnpotén, Ta omoia petapépniay ekel and ta Tow Kepdlowa péow g dtavopng tov kepddv mov Ehofie ydpa
o115 31 AexepBpiov 2005 ko 2004 avtictorya.
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8. Evo®pateg aKivnTomonjcelg

‘Omirog

(moad. o€ yiiddes €)

Moo mponyodpevns ypriong 2004

Ynorouto Evapéng

Ayopég

HoMoeg

Ayopd Buyatpucng

[odInon Bvyatping

Metogpopd mayiov oe GAAN katnyopia
ATOUELDOELS EVODUATOV OKIVITOTOGE®V (OTLL. 2)
Metagpopd mayiov oe kabeotdg TdAnong (onw. 14)
Metagpopd and/ce amobépata (onp. 14)
AmocBéoelg (onp. 2,26)

SuvoA oy LoTIKES SLopOPES

Ynérorwo Méng

Iayw pe ypnpatodotiki picdmon

Ynérouro Evapéng

Ayopég

Metogpopd mayiov og GAAN katnyopio
ZUVoALayLOTIKES SLOPOPES
Amocféoeig (onu. 2, 26)

Ynérorwo Méng

31 AekepPpiov 2004

Aéia xmong
Yvocopevpéves anocPécelg

Avanocfeotn agio

IMoca kreopevns ypiong 2005

Ynérormo évapEng

Ayopég

HoMoeg

Metogpopd mayiov oe GAAN katnyopia
Metagpopd and/ce amobépata (onp. 14)
Avanpocapuroyég

Kepolaromoinon toxev

Awypopéc

Amocféoeig (onp. 2,26)
ZUVoALaYLOTIKES SLOPOPES

Yréhorwo Méng

Iayw pe gpnpatodotiki picdmon

Ynéhormo évaping
ZuVoALayLOTIKES SLOPOPES
Amocféoeig (onu. 2,26)

Ynérouro MEng
31 Aekepppiov 2005

A&l xmong
Yvocopevpéveg anocPécelg

Avanocfeotn agio

"Emmlo ko Awuro-
Aoartopeia FT]TI’SSGS(I- Kripwo Mnyovi- Ms:mq')opl- Aourog nou]o'stg Xvvoro
Owémeoa poto KG péoa , oo
gEomMopog .
gKktéleon
97.900 74.648 133370 347.014 35.833 10.197 197.271 896.233
643 3.873 11.171 30.780 3.039 3.243 96.195 148.944
-1 -239 -52 -460 -39 -12 - -803
526 - 4.964 16.191 1.607 682 - 23.970
- - -1.840 -2.931 -248 -463 -180 -5.662
- 6.948 4270  195.590 23.153 1.009 -225.862 5.108
- - - - -462 - -29 -491
- - -710 -140 -12 -7 -1.500 -2.369
- - - 1.262 19 - - 1.281
-2.281 -465 -7.652 -35.767 -9.750 -2.355 - -58.270
-5.507 -2.979 -7.098 -21.862 7.203 311 -12.387 -42.319
91.280 81.786  136.423  529.677 60.343 12.605 53.508 965.622
- - - - 12.633 - - 12.633
- - - 9.786 - - - 9.786
- - - -1.113 -3.996 - - -5.109
- - - -1.266 -7.519 - - -8.785
- - - -654 -1.118 - - -1.772
- - - 6.753 - - - 6.753
101.924 84.524 231.694 806.319 123.531 31.046 53.508 1.432.546
-10.644 -2.738  -95.271 -269.889 -63.188 -18.441 - -460.171
91.280 81.786  136.423  536.430 60.343 12.605 53.508 972.375
91.280 81.786  136.423  529.677 60.343 12.605 53.508 965.622
450 1.187 7.576 18.323 4.350 2.243 111.606 145.735
- -11 -79 -417 -684 21 -83 -1.253
166 4.466 8.462 24.411 17.384 1.189 -56.078 -
- - - -341 - - - -341
152 82 1.741 1.018 66 10 150 3.219
- - - - - - 538 538
=275 -26 -91 -182 -23 -39 - -636
-2.542 -844 -8.111 -43.693 -12.341 -1.789 - -69.320
12.814 10.567 10.645 59.466 5.615 -3.522 3.255 98.840
102.045 97.207 156.566  588.262 74.710 10.718 112.896 1.142.404
- - - 6.753 - - - 6.753
- - - 1.028 - - - 1.028
- - - -340 - - - -340
- - - 7.441 - - - 7.441
116.696 101.207 266.483  928.277 151.016 29.358 112.896 1.705.933
-14.651 -4.000 -109.917 -332.574 -76.306 -18.640 - -556.088
102.045 97.207 156.566  595.703 74.710 10.718 112.896 1.149.845

Aev vpioctavtol epnpdypoto fapn ent t@v moyiov Tov Opiiov.
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8. Evo®pateg akivntomonoels (cuvéyela)

Etapia
(moad. o€ yiiddes €)

Moca Tponyovpevng rpiong 2004

Ynorouto Evapéng

Ayopég

HoMceg

Metogpopd mayiov oe GAAN katnyopia
Metogpopd and amobépata (onw. 14)
Amocféoeig (onu. 2, 26)

Ynérorwo Méng

31 AekepPpiov 2004

Aé&ia xmong
Yvocopevpéveg anocPécelg
Avanocfeotn agio

IMoca kiewopevns ypiiong 2005

Ynérormo évaping

Ayopég

HoMoceg

Metogpopd mayiov oe GAAN katnyopia
Metogpopd ond amobépata (onw. 14)
AmocBécelg (onp. 2, 26)

Ynérorwo Méng

31 Aekepppiov 2005
Aé&ia xmong
Yvocopevpéves anocPécelg

Avanocfeotn adio

"Emumla kol Aswnro-
Aoaropeia FT]TI’SSGS(I- Kripwo Mnyovi- Ms:mq')opl- Aourog 1[0“]6'8@ vvoro
Owémeoa poto KG péoa , oo
gEomMopog .
eKkTédeon
528 4.935 46.598  138.590 1.578 6.995 13.990 213.214
216 435 5.247 21.158 172 2.543 - 29.771
-2 - -10 -93 -54 -13 - -172
166 -166 - 3.209 - - -3.209 -
- - - 1.262 - - - 1.262
-38 - -1.775 -7.343 -452 -996 - -10.604
870 5.204 50.060 156.783 1.244 8.529 10.781 233.471
1.147 5.204 79.219  241.017 6.193 18.685 10.781 362.246
=277 - -29.159  -84.234 -4.949 -10.156 - -128.775
870 5.204 50.060 156.783 1.244 8.529 10.781 233.471
870 5.204 50.060 156.783 1.244 8.529 10.781 233.471
265 394 3.052 12.366 114 1.417 9.187 26.795
-274 -26 -92 -5 -103 -51 - -551
- - -49 - - -16 - -65
- - - -341 - - - -341
-46 - -1.598 -8.002 -283 -1.087 - -11.016
815 5.572 51.373  160.801 972 8.792 19.968 248.293
1.087 5.572 82.115  252.982 5.989 19.880 19.968 387.593
=272 - -30.742 -92.181 -5.017 -11.088 - -139.300
815 5.572 51.373  160.801 972 8.792 19.968 248.293
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9. ACONOTES OKIVI|TOTO]GELS

Aowtég

Op ﬁfOG o Yrepo&io GoOROTES Xovolo
(moad, o€ yilicoes €) UKIVI|TO-

TOMGELS
Mood tponyovpevns ypiong 2004
Ynérouro évapéng 50.433 9.710 60.143
TIpocOnkeg - 619 619
Amdktnon BuyoTpikdv - avénon CLUUETOXNG 49.130 - 49.130
IIpoPreyn Yo anopeiwon vaepa&iog -5.000 - -5.000
Iloinon Buyatpikdv -8.344 - -8.344
Awypoaen apvntikng vraeposiog péocw kabapng 0¢ong 13.751 - 13.751
AmooBéoeig (onu. 2, 26) - -3.833 -3.833
FUVOAAOLYLOTIKES SLOPOPES -2.935 -1.318 -4.253
Ynérouro MEng 97.035 5.178 102.213
Mood khewdopevng xpiong 2005
Ynoérouro évapéng 97.035 5.178 102.213
IIpocOnkeg - 89 89
Amdxktnon BuyoTpikdv - avénon CLUUETOXNG 2.180 - 2.180
Awypagpég -3.928 -223 -4.151
TIpoPreyn o anopeiwon vaepa&iog -4.000 - -4.000
Avoato&vopncelg -3.074 3.074 -
Amoopéoeig (onu. 2, 26) - -1.438 -1.438
ZovoAlayHoTtkég S1opopég -1.115 1.212 97
Ynorouro Méng 87.098 7.892 94.990

"Ereyyog amopcioong vrepadiog

H vrepadia n omoio TpOKVATEL KATE TNV EVOTOINGOT ENLYEPNOEDY TOL TPOEPYOVTAL amtd eEayopd, £xel KoTapeplobel otig axdlovbeg povadeg
dnpovpyiag tapakdv podv (MTP) kot TpocdiopileTor GOUPMVO LE TV YE@YPAUPIKT TEPLOYT KOL TOV TOUEN EXLYELPTLATIKNG dPAGTNPLOTNTAG.

Yrolowmo vrepoiog (avd yemypa@ikn TeEpLoxn):

2005 2004
(moad. o€ yilidoes €)
EMada ko Evponoaix) Evoon 6.889 9.305
Notwoavatolkn Evpdmn 54.273 61.797
Avatolkn Meodyeglog 12.818 15.749
HITA 13.118 10.184
87.098 97.035
Yrolowmo vrepatiog (avd dpactnptoTTa):
Towévto 77.082 84.580
ToyevtoMbot, £TOHO GKUPOSEL KOl 0OPUVN 9.012 11.451
TTopoeldvn, VOUTIMOKEG KOL LETAPOPIKES dPOOTNPLOTNTEG 1.004 1.004
87.098 97.035

H avakmiown a&ilo plog povadag dnpovpyiog Topok®dv podv kabopiletar cdpugova pe vroroyiopd g aéiog ypnoews g (value in use). O
VTOAOYIGUOG AVTOS YPNOULOTTOLEL TPOPAEYELS TAUIAKADY PODV TOV TPOKVTTOLV Ad OLKOVOUIKOVS TPOUTOA0YIGHOVE 01 0oiot Exovv eykpiOel
a6 Vv S1olknon Kot KOAVTToVY Tplet mepiodo.

Topaxdto avaeépovtor ot KOpLEG TapadoyEg Tov viodetOnkay amd ™ AlOIKNoMN Yol TOV VITOAOYIGHO TOV UEAAOVIIKMOV TOUIIK®OV PODV,
TPOKEWEVOL va dtevepyn el Edeyyog amaiwong vepadiog oTig HOVAdES SNULOVPYING TOULOKDY POV, Y10 TIG OTOIEC OVAUEVETUL VO TPOKVYEL
ana&ioon.

Ta mpodmoloyioBévta puktd mepBdplo kEPOOLS vIoloyilovtal GOUPEMVO HE TO WIKTO TEPOMPLO TOL TPOYHOTOTOWONKAY TO QUESMG
TPONYOVLEVO £T0G TPOGOULENUEVOL KAUTA TNV TPOSOOKOpUEV BerTiwon amddoong.

Kopieg mapadoyés yio tov vroroyiopd g a&iog ypricemg (value in use):

Emtoxio avoymyng oe mapodoa agio: 10%-18%
Avénon Toinoemv: 6% - 12%
Mukto mepfmpio: 40% - 50%
PuOudg avamtuéng oto dnvekég: 3%
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10. Eregvovtikd axivnto

Agv vrapyovv emevdvTiKA akivnto o€ emimedo Oupilov, kabhdg n Etapia expiobmdvel ta akivinto avtig g
Katnyopiag o€ Ovyatpikég TG KOl ®G €K TOLTOV OLTO HETOPEPOVIOL GTNV KOATNYOPIO TOV EVODOUATOV
OKIVITOTTOoE®MY KaTd TNV gvomoinon. Ta emevdutikd axivnta Exovv amotiundei ot Tpéyovoa aio 6T ovTN

&xel extyunOei amd v Atoiknon.

Etapia
(moaa. o€ yiricoeg €)

2005 2004
Ynéhlovro évaping 7.161 7.372
Képdn /(Inuér) amd v amotipnon oty tpaypotikny a&io - -37
Metagopd mayiov Aoy aAlayng Kotnyopiog 65 -174
Ynorowwo MiEng 7.226 7.161

11. AweOéopo TPpog TMOANG YPNUUTOLKOVOULKA GTOLYELN

‘Oprhog Etapia
(mood. o€ yiiiaoes €)
2005 2004 2005 2004

Ynorouro évapéng 4801 3.670 1.248 1.213
Ayopég 1.175  3.402 299 257
NoAoeg -2.122 -2.922 -498 =222
Avomnpocappoyn a&iog 2.960 636 - -
ZUVOAAOYLOTIKEG S1UPOPEG -191 15 - -
Ynorouro AMENg 6.623 4.801 1.049 1.248
Ta S00éc1a TPOg TAOANGT XPNHATOOIKOVOLUKE GTOLYElD OvaADOVTOL OE:
Maxponpofecpa 4277 1421 107 107
Bpoyvnpdbeoua 2.346  3.380 942  1.141

6.623 4.801 1.049 1.248
Ta S100éc10 TPOC TAOANGT YPNHATOOIKOVOLUKE GTOLYEID 0mOTEAOVVTAL OTTO:
Xpedypopo SLTPOYUATEVGILA GE AYOPES KEPOUAOIOV 4.120 3.553 - -
Xpedypo@o un S10mpoyLaTeOCIU GE AYOPEC KEPUANIOD 2.503  1.248 1.049 1.248

6.623 4.801 1.049 1.248

Ta dBéoipa TPog TMOANGN XPNUATOOIKOVOLUKE GTOLXElD, CUUTEPIAOUPBOVOLEVOV TMV LETOYMV Y10 EUTOPIKOVG
OKOTOVG, OMOTIU®VTOL oty gddoyn oafla, Kotd v muepounvia tooAoywopov. H amotiunon tov
YPTLLOTOOIKOVOLLK®DV GTOLYEIMV TTOV gival S1OMPayLOTEVGIUN OTLS ayopEs Kepaiaiov, kabopiletar cOpQva e Tig
tpéyovoeg aieg Omwc avtég dapopeavovtal. H amotiunon tov LroAoiTmv yp1UaTOOIKOVOUKAOY GTOtKElmv
yiveton cOpemva pe v tpé€yovca ol TopOUO®Y YPNUOTOOIKOVOULK®Y GTOlEldvV 1 HE TN YPNon Tov

TPOEEOPAOVUEVOV TOULOKDY POV Y10 TO GTOLXELD ALTA.
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12. Aownég poxpompoBeopues vroypeDceLg

Erapia

2005 2004

‘Ophog
(moaa. o€ yiticoeg €)
2005 2004
Kpatikég emyopnynoeig 7.841 6.781
"‘Ecoda emopévav ypiioewmv 1.760 3.059

7.450 6.210

9.601 9.840

7.450 6.210

H avéivon ToV KpaTIKOV ETLOPNYNGEOV ExEl G ENG:

Erapia

2005 2004

6.210 5.018

1.584 1.482

-344 -290

‘Ophog
(moaa. o¢ yiricoeg €)
2005 2004

Ynoéhouro évapéng 6.781 5.326
[Ipocbnkeg and eEayopéc 232 326
IIpocOnkeg 1.584 1.357
Alorypapéc -326 -
AmocBéoeig -430 -228
Ynorouwo Méng 7.841 6.781

7.450 6.210

Ol KpOTIKEG EMLYOPNYNOEIS KOTOY®POVVTOL otV TpEYovoa atia tovg Otav vmdpyet 1 Pefordtnra O6TL M
emyopnynon Ba swompaybel ko o Opdog Ba suppopEbel pe GAOVG TOVG GYETIKOVG OPOVG.

Ol KpOTIKEG EMLYOPNYNOELS OV OPOPOLV JUTAVEG, OVUPAALOVTOL KOl KOTOY®POOVIOL OTN KOTACTOOM
OTOTELECUATOV OTAV KOTOYMPEITAL KL 1] ETLYOPTYOVUEV dOTTAVN £TCOL OGTE VO, VITAPYEL OVTIGTOLYNOT TOV

€6000V UE TN domav.

Ot kpatikég emyyopnynoelg mov mpoopilovtal Yo ayopd mayiov €EOMAIGLOD  KOTOXOPOVVTAL OTIg
HoKPOTTPOOEGLES VITOYPEDOELS Kol Aoyilovtal 6To Aoyaplacud amotelecudtov pe tn péBodo ¢ otabepng
ATOGPECNG GOUPOVO LIE TNV SIAPKELD TNG UVAUEVOUEVIC OQEAMUNG NG T®V AVTICTOLX®OV EMTLYOPTYOVUEVOV

Taryiov.
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13. Mokpompo0eones omaIToELS
(moaoa. o€ yiticoeg €)
Eyyvioeig

[Ipokataforég yio Ty omoKaTdoTao AATOUEIDY

A0 PLaKPOTPOBEGILES UMALTIGELS

14. AnoOépatoa

(moaoa. o€ yiticoeg €)

Amofépata
[pdtec vAeg
Y MKA-0VTOALOKTIKA

"Etoyua mpoiovta

Meiov: [1poPreyn yio oma&ioon arobepdrov

Evodpateg axwvntonomoelg 0100€G1EG TPOG TMOANGN

Metagopd amd/ce EVEMUATESG OKIVITOTOMGEL TOV Bpadiéme

KIVOOLLEV®V OVTOAAOKTIKOV PEYAANg a&iog (onu. 8)

Agv voiotavtal epmpdypata Bapn eni tov omobepudtov.

‘Ophog Erapia
2005 2004 2005 2004
1.831 2.290 1.603 2.420
3.049 2.521 - -
3.266 604 - -
8.146 5.415 1.603 2.420
‘Opmrog Etapia
2005 2004 2005 2004
24.715 19.004 17.787 15.125
95919 74.271 32.981 30.121
64.950 50.691 15.708 16.081
185.584  143.966 66.476 61.327
-9.971 -8.861 -2.132 -2.132
175.613 135.105 64.344 59.195
- 2.369 - -
341 -1.281 341 -1.262
175.954 136.193 64.685 57.933
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15. Arartoeis Kot TpomAnpopuég

Opvho Etopia
(moaa. o¢ yiticoeg €) H1AOS P
2005 2004 2005 2004
IeAdreg 251.061 194.951 121.567 88.961
Meiov: [1IpoPAeym yio ETIGPAAELS ATALTACELS -10.739 -9.800 -5.751 -6.545
240.322 185.151 115.816 82.416
[Mpomdnpmpég Kot AOUTEG amaLTioELS 39.739 51.442 15.659 6.980
Meiov: [1poPAeym yio ETIGQAAEIS AOUTEG OMALTAOELS -7.643 -8.716 - -
32.096 42.726 15.659 6.980
Sopuporato LEAAOVTIKNG EKAANPMOOTG GE GUVOAALYLLOL OE
. , - 3.497 - -
tpéyovca atia (onp. 22)
272.418 231.374 131.475 89.396
AV('IM)GI] npOB)\.é\VS(DV Mpopreyn N Mpopreyn N
EMOPUAEIS ATALTNGELG emo@aieic howwég
oo TEAATES OTOLTI|OELS
‘Opvhog Erapia ‘Opvihog Etapia
Ynaorowuro v 11 Lavovapiov 2005 9.800 6.545 8.716 -
[Ipocbnkeg 2.294 - - -
Mn ypnotpononbeica npdPreyn -340 -794 - -
Xpnowonoindeico TpoPreyn -1.247 - -1.073 -
ZOVOALOYHOTIKEG OLLPOPES 232 - - -
Ynorowro otic 31 Agkepfpiov 2005 10.739 5.751 7.643
16. Toproka owodéoipa Kot 16000VvVOHO
, ) ‘Opvhog Erapio
(mooa. oe yiliades €)
2005 2004 2005 2004
Tapeio 334 321 12 19
BpoayvnpoBecpec katabéoeig 94.808 78.087 5 2
95.142 78.408 17 21

O1 BpoayumpoBecpes Katabéoelg anotehovvtal amd KoTabécelg Ovems Kot mpobeopiog kabmg Kot and pémog,.
Ta mpoaypatikd emtokio kobopilovior cOpeova pe ta  Euribor emtdkio, dSampaypotevovior kotd

mepintoon Kot Exovv pia péom mepiodo ANENG 7 nuepav.
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17. Ilpoun0evTéc Kol MOTOTES dLdPOpPOL

, ) ‘Ophog Etapia
(mooa. oe yitiades €)
2005 2004 2005 2004

IIpounBevtéc 79.220 54.363 26.005 24.472
Yroypemoelg o€ cuvdedeva pépn (onu. 27) - - 6.623 11.539
Aoutég voypeMCELg 16.391 14.552 10.520 9.837
"E€oda ypricemc dovievpéva 19.798 23.135 3.241 1.601
YToypedOEIS GE AGPAMOTIKOVG OPYUVIGHOVG 4.493 4.498 2.751 2.699
[Ipokataforéc meratdv 4.657 5.578 934 1.162
?;))uﬁokoua UEAAOVTIKNG EKTANPOONG GE GUVAAANYLLOL (OTLL. 3722 288 i 433
Aouroi opot 7.978 11.243 1.731 4.483

136.259  114.257 51.805 56.276

Ot AouTég VITOYPEMGELC OTOTEAODVTAL KVUPIWE 0O AGPAAOTPA KOl TOPETOUEVES TAPOYEC GTO TPOSMTIKO.

18. Aaveiopog
‘Ophog Erapio

i oe ylddes €
(mood. oe yiA16dec €) 2005 2004 2005 2004

Bpayvrpo0sonog daveionoc

Advela o€ Tomikd vopuopa - ( €) 23.973 15.438 13.483 9.686
Advela og E€vo vopuoua 39.966 69.078 35.513 46.957
YToypedGELS 0o YPNUATOOOTIKEG LCODCELS 599 513 - -
64.538 85.029 48.996 56.643

Mokporp60eopog
Tpoanelikdg dovelopoc (Adveln og EEvo VOGO 419.747  402.076 62.203 62.378
A01og davelsog og EEVo VOGO - 917 - -
Y oypedcElS 0md PNUATOS0TIKEG LICODGELS 5.278 5.090 - -
425.025  408.083 62.203 62.378
2HV0L0 OOVELGHLOD 489.563 493.112 111.199 119.021

Agv vrmapyovv eumpdypoteg eEacporicelg ywoo o tpamelkd ddvewn tov Opidov. H tpéyovca a&ior Tov
davelopov mpooeyyilel avt mov gpeavietar ota Piiio.

ANEN nokpompdBesov Tpameltkov davelopov (EE0PoVVTAL 01 VITOYPEDCELS OO YPNHOTOOOTIKES GODGELS):

(ro0d: 3 yrinidec € Omiog Etapia

Tooe o8 prriaoes 2005 2004 2005 2004
'Ewc 2 ¢ 48.832 50.578 - 14.683
Amo 2 émg S €t 90.437 67.390 62.203 47.695
[eprocotepo and 5 £ 280.478  284.108 - -

419.747  402.076 62.203 62.378
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18. Aavelopog (evviyeia)

Ta mpaypatikd emtdkia e ta onoio eniPapdivinkay to amoteAéoparta eivor To

axoAovda:
‘Omrog Etapia
2005 2004 2005 2004
Tpamelikog daveiopog (o E€vo vopiopa - USD) 5,95% 6,01% 4,26% 2,52%
Tponelikog dovelopdg (oe Eévo vouopa - JPY) 3,32% 3,42% - -
Tpamelikog daveiopog (o E€vo vopuoua - EGP) 11,03% 11,98% - -
Tponelikog davelopdg (og EEvo vouopa - GBP) 6,45% - 6,45% -
Tpamelikog davelopog (o E€vo vopuopa - BGN) 5,86% 4,90% 5,97% -
Tponelikog dovelopdg (tomkd vopuspa - €) 3,15% 2,48% 3,11% 3,07%
YToypedoels amd YpNUATOS0TIKES PIGHADOELS 5,14% 5,14% - -
Tpanelikéc daveiopog og Eévo vopopa: ‘Ophog Etapio
(T006, o€ YIA1G0ES HOVADES TOTIKOD VOUIGUATOS) 2005 2004 2005 2004
uUSD 446.249 436.998 84.965  148.926
JPY 4.120.976  9.120.449 - -
EGP 228.580 129.979 - -
GBP 92 - 92 -
BGN 50.000 6.800 50.000 -
H mopovca a&io tov vmoyped®oemv amd ypnuatodoTikég LcOdoelg el o¢ eENG:
Omiog
Tooa o€ yiAiaoes €
(root o2t ! 2005 2004
Ymoypedoelg omd ¥pnUaTOd0TIKEG WOOMGELS - EAAYIOTN TANP®UY
"Ewg 1 €t0¢ 887 641

Ao 1 éog 5 €

[Teprocdtepo amod 5 €

MEeMOVTIKES XPTLLOTOOTKOVOLUKES SUTAVES OO YPNLOTOOOTIKES MGODGELS

[Mapodoo a&io TV VTOYPEDCEDV ATO YPTLUTOSOTIKES LeODoELg

H mopovca a&io tov vmoyped®oemv amd ypnratodoTikég pebdoelg avaivetal og e&ng:

‘Ewg 1 €10¢
Ao 1 €og 5 €

[Teprocdtepo amod 5 €

3.549 6.385
2.765 -

7.201 7.026
-1.324 -1.423
5.877 5.603

724 512

2.896 5.091
2.257 -

5.877 5.603

Ot ¥pNUOTOSOTIKEG VIOYPEDMTEL; OlacPAAIlovTol amd TO OKOIMUN TOV EKHGOHMT VO TOL EMIGTPUPOVV TO
picBopéva meplovotakd ototyeia, o€ mepintmon abétnong Tov Opwv T GOUPACG.

O Ophog d10Béterl emapkeis, OeCUEVUEVES KAl [T, TNYES YPNHOTOSOTNONG, Yo TV €ELTNPETNOT HEALOVTIKGDV

EMYEPNUATIKOV OVAYKOV.
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19. Avapariopevn gopolroyia,

Ot avaforridpevol @Opotl €160dMUaTog VTOAOYILOVTOL €Ml TV TPOCWPIVAOV SEOP®Y, GOUE®VE pe TV HEBodo NG
VIOYPEDONG, LE TN YPNOULOTOINGCT TOV POPOLOYIKMOV GUVIEAECTMV OV GYVOVV OTIS XDPES OOV dPUGTNPLOTOLOVVTAL Ol
etopiec Tov Opidov. Ta mood mov gpeaviCovtar 6tov 1oohoyiopd Ba avaxtnBovv 11 Ba ToktomomBovv e mePiodo
peyoAvtepn tov 12 pnvav petd ond v 31 Askepppiov 2005.

H «ivnon tov avaPailopevov popov E1G0OMUATOG LETE 0O CUUYNPIGHOVE £XEL WG EENG:

(mood. oc y1hiddeg €) Oprog Erapia
2005 2004 2005 2004
Ynrorouro évapéng 117.708 116.554  42.405 30.525
Xpémon 6NV KatdoTaon omoTeEAEcUATOV (oM. 5) 25.514 16.306 4.299 10.808
SUVOAAOYLOTIKEG SLUPOPEG 15.787 -16.224 - -
Dopog mov Papovvel TNy Kobopr| Oéon -16.246 1.072 -16.246 1.072
Ynrorouro AMEng 142.763  117.708  30.458 42.405

O avaforriopevoc @opog mov Papvvel v kobopn O0éon agopd To 0mOOEUUTIKO CUVOAANYLOTIKGOV Ol0QPOPOV Yio
avVTIoTAO IO ETEVOVGEDV

Avaiven avafarllOpEVOV QOPOLOYIKAV VTOYPEDGEMY (TPLV GO GUUYNPLGLOVS)

(mood. oc y1hiddeg €) Oprog Erapia
2005 2004 2005 2004
Evompateg axivnronomoelg 159.383 134.294  27.967 23.368
[IpoPAéyeig 3.253 -929 3.350 1.236
AToITAGELS KOl TPOTANPOUES 913 790 - -
ZUVOAAOYHOTIKEG SLOPOPES AVTIOTADIONG KIvODVOD 2.902 19.806 2.902 19.806

166.451  153.961  34.219 44.410

Avéivon avoPoilOpEVEOV QOPOLOYIKDV UTOLTI|CEOV

(rooa. o€ yilioes €)

AGOUATES OKIVITOTOMGELS -1.445 -517 - -
Doporoyikd avayvopioieg {nuéc -2.637 -20.482 - -
Amobépota -812 -2.074 - -
2UVTaEL0SOTIKEC VTTOYPEDCELG -1.885 -1.698 - -
ATOLTAGELS KOl TPOTANPOUES -2.630 911 -1.086 -
Aowrd -18 =797 - -
Kpatikég emyopnynoeig -2.667 -1.903 -1.422 -688
ITpoPréyelg -6.155 -2.617 -594 -
IIpopnBevtég Kot Aoumég VITOYPEDCELS -4.780 -3.937 - -
ZUVOAAOYHOTIKEG SLOPOPEG aVTIGTADONG KIvODVoL -659 -1.317 -659 -1.317

-23.688 -36.253 -3.761 -2.005
Avapairopevn @opoioyiki) voypimon 142.763  117.708  30.458 42.405
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19. Avafariopevn goporoyio (cuvéyern)

H xivnon tov avafariopevev ¢oporoyIKOV OTOITHCEDV KOl VIOYPEDCEDV (TP and TOV GUUYNPICUO TOV VIOAOITOV TOV EUTITTOVLY GTNV 1St
Katnyopio), KoTd TNV S14pKeLl TG YPNOEMS, EXEL OG AKOAOVO®G:

‘Opvhog
(mood. o€ yihiadeg €)

Avafaliopeves pOPOLOYIKES VTOYPEDGCELS
Evoopateg akwvnromomoetg
[IpoPréyelg

ATOLTHGELS KO TTPOTAPOLLES

ZUVOAAOYLOTIKEG OLOPOPES AVTIOTAOULONG KIVEHVOL

Avoparliopeveg QOpoLOYIKES UTUNTI|GELS
AC®UOTEG AKIVITOTOWGES

Doporoyikd avayvopioieg {npég
Amobépara

2uvta&lodoTIKEG VITOYPEDGELG

ATOLTAGELG KO TPOTANPOLES

Aoutd

Kpatuég emyopnynoelg

[poPréyerg

[pounBevtég Ko Aoméc vVoYPEDCELS

ZUVOAAOYLLOTIKEG OL0POPES AVTIOTAOULONG KIVEHVOL

Avapariépevn goporoyiki vroypémon

Etawpio
(mood. o€ yihiadeg €)

AvopariOpeveg QOPOLOYIKES VITOYPEDGCELS
Evoopateg oxwvnromomoelg

[poPréyerg

ZUVOAAOYLOTIKEG OLOPOPES AVTIOTAOULONG KIVEHVOL

Avoparliopeveg QOpoLOYIKES UTUNTI|CELS
ATOITAGELG KO TPOTANPOLES

Kpatucég emypopnynoetg

[IpoPréyelg

ZUVOAAOYLOTIKEG OLOPOPES AVTIOTAOULONG KIVEHVOL

Avapariépevn eoporoyiki vroypémon

1 Lavovapiov X péoon/ ’Xpsmcn/ Xuvarlhoypo- 31 AskepPpiov

2005 (istwen) oto  (Mlistoon) oTn 1\ 4 5 0 00pé 2005
Ko0apo6 kEpdog KoOapn 0éon 5 01090pEs

134.294 7.788 - 17.301 159.383

-929 2.114 - 2.068 3.253

790 1 - 122 913

19.806 - -16.904 - 2.902

153.961 9.903 -16.904 19.491 166.451

-517 -892 - -36 -1.445

-20.482 20.422 - -2.577 -2.637

-2.074 1.582 - -320 -812

-1.698 75 - -262 -1.885

911 -1.597 - -122 -2.630

=797 -16 - 795 -18

-1.903 -586 - -178 -2.667

-2.617 -3.141 - -397 -6.155

-3.937 =235 - -608 -4.780

-1.317 - 658 - -659

-36.253 15.612 658 -3.705 -23.688

117.708 25.515 -16.246 15.786 142.763

1 Lavovapiov X péoon/ ’Xpsmcn/ Xuvarhoypo- 31 AskepPpiov
2005 (Mistwen) oto  (Mlictoon) oTn 1\ 4 5 0 00pé 2005

Ko0apo6 kEpdog KoOapn 0éon 5 01090pEs

23.368 4.599 - - 27.967

1.236 2.114 - - 3.350

19.806 - -16.904 - 2.902

44.410 6.713 -16.904 - 34.219

- -1.086 - - -1.086

-688 -734 - - -1.422

- -594 - - -594

-1.317 - 658 - -659

-2.005 -2.414 658 - -3.761

42.405 4.299 -16.246 - 30.458

Ot avafoAlOLEVEG POPOLOYIKES OOLTIOELS KOl VITOYPEDCELS CLUYNPILoVTaL OTAV VITAPYEL £VO VOUIKA KOTOYLPOUEVO SIKOIWA CUYXDVELONS TOV
TPEYOVGMV POPOLOYIKAV OMOLTCEDMV WE TIG TPEYOVGEG POPOAOYIKEG LIOYPEDMOCELS Kol €POGOV Ol avaBorAoOpEVOL OPOL TELOVV VIO TO (510

POpoLoYIKO KOOEGTAC.
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19. Avaparropevn oporoyia (cuvéyera)

H xivnon tov avaforlopevov ¢oporoyIKOV amolTHCEMY Kol VITOYPEDCEMY (TP OO TOV CUUYNPIGHO TOV VTOAOITMY TOL EUTITTOVY GTNV 1010
Kotnyopia) Katd TV StepKELD TNG XPNONG, £XEL OG AKOAOVO®G:

‘Ophog
(moad, o¢ yihiGoes €)

Avoparlopeveg QOPOLOYIKEG VITOYPEDCELS
Evomporteg akivntomomcelg

Aowd

[poPréyerg

ATOITNGELG KOl TPOTANPOUES

AmoBéparta

Metatpéyipo opoAOYLoKA dGveLo

Kpatikég emryopnynoeig

SUVOAAOYLOTIKES SLAPOPES AVTIGTAOIONG KIVOUVOL

Avoparlopeveg QOPOLOYIKES UTOLTIGELS
Zopporoie LEAALOVTIKNG EKTANPMGNG GE GUVAANYLLOL
AcGOUOTES AKIVITOTOMGELS

Doporoykd avoyvopioyeg Cnuég
Amnobépata

2UvTaglod0TIKEG VITOXPEMCELS

ATOTNOELS KOl TPOTANPOUES

Aowd

Kpoatikég emyopnynoeig

[poPréyerg

"E€o0da yprioewg dovievpéva

[IpounBevtég Kot Aowmég VoY PEDCELS

ZOVOAAOLYLOTIKES SLUPOPES AVTIOTAOUIONS KVOUVOL

Avoparropevn @oporoyiki vroypémon

Etawpio
(moad, o¢ yihiGoes €)

AvVoBarLOpEVES QOPOLOYIKES VTOYPEDGCELS
Evodpateg axivnromomoeig
[poPréyerg

SUVOAAOYLOTIKES SLUPOPES AVTIGTAOIONS KVOUVOL

Avoparlhopeveg QOPOLOYIKES UTOLTIGELS
Kpoatikég emyopnynoeig

ZOVOAAOLYLOTIKES SLAPOPES AVTIOTAOIONS KVOUVOL

Avoparropevn @oporoyiki vroypémon

1 Iavovapiov (Hi):r) f)(::;];‘ro (Hi{:f:)(;):;‘;‘rn En’vdMaypa,- 31 Aekepppiov
2004 Ko0apo képdog  kaBapi) Ofon Tucés duogopis 2004

124.839 4.831 - 4.624 134.294

- 568 - -568 -

1.906 -5.708 - 2.873 -929

29 730 - 31 790

52 -53 - 1 -

201 -19 - -182 -

106 -173 - 67 -

18.734 - 1.072 - 19.806

145.867 176 1.072 6.846 153.961

-122 122 - - -

-718 201 - - -517

-9.538 3214 - -14.158 -20.482

-2.888 814 - - -2.074

-3.777 2.079 - - -1.698

-235 -676 - - 911

-641 -144 - -12 =197

-1.160 -678 - -65 -1.903

-8.584 14.802 - -8.835 -2.617

-333 333 - - -

- -3.937 - - -3.937

-1.317 - - - -1.317

-29.313 16.130 - -23.070 -36.253

116.554 16.306 1.072 -16.224 117.708

1 Iavovapiov (Hi):r) f)(::;];‘ro (Hi{:f:)(;):;‘;‘rn En’vdMaypa,- 31 Aekepppiov
2004 KoBapo képdog  kaBapi) Ofon Tucés dlogopis 2004

13.796 9.572 - - 23.368

- 1.236 - - 1.236

18.734 - 1.072 - 19.806

32.530 10.808 1.072 - 44.410

-688 - - - -688

-1.317 - - - -1.317

-2.005 - - - -2.005

30.525 10.808 1.072 - 42.405
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20. Ynoype®oelg 6uvTaSl000TIKOV TOPOY DV
EALGo0

H ehAnvikn epyatikny vopoBesio mpoPAéner n amolnpioon v amoympnon Adym cvvia&loddtnong vo Paciletor ota ypovia
vanpeociog Tov epyalopévev oty gtotpio Aapufdavovtag vadyn Tig amodoy£g Tovg Kotd Ty nuepopnvia anoydpnong. O Opiog
yopnyel peyadvtepn arolnpioon yo amoyd@pnon Ady® cuvta&loddmmong, and exeivn mov opilel o vopog. Ot amolnudoelg Ady®
ATOYMPNONG Yo, CLVTAEIOOTNOT eV ¥PNUATOSOTOVVTIOL A0 EWOIKA KEPAAULY, OO Ol VTOYPENDCELS TOV TPOEPYOVTOL OO
TETOL0V €100VG OEGUEVGELS OMOTILMOVTIOL LUE AVOAOYIOTIKEG LEAETEC TOV EKTTOVOLVTOL OO aVEEAPTNTEG AVOAOYIOTIKEG eTanpieg. H
TEAELTOLO AVOAOYIOTIKY HEAETN TTpaypatomoOnke tov lavovdpio tov 2005. Ot facikég vrobécel mov viobeTOnKav Yo v
EKTTOVNON TNG UEAETNG OLTNG NTaV €val EMTOKIO TPoeEOPANoMG TG TaEems Tov 4%, éva PHECO TOGOGTO avéNong TV ebov
peta&d tov 5% Kot 6% Kot TEAOG [ta TGO AVENON TOV HEAALOVTIKOV GUVTAEE®V TG TAEEmS Tov 3%.

HITA

21g Ouyatpwcég tov Opidov otig HITA veiotavior mpoypdppate Kaboplopévev mopoydv kafdg kol Aol Tpoypappoto
ocvvta&lodoTik®v mapoydv. H pébodog Aoyiotikonoinong Tmv teAevtainy, o1 VTOBECELS Yo TNV OMOTIUNOT) TOVS KOl 1] GUYVOTNTO
TOV OTOTIUNCE®V, EIVOL TOPOHOLESG LUE EKEIVEG TV TPOYPOUUUATOV KADOPIGUEVOV TOPOYDV.

[Ipdypoppo cuvta&loddTNoNG e GUULETOYT TOADY EPYOSOTOV

Optopévol epyalOIeEVOL GUUUETEXOVY GE EVOL TPOYPOUO KOOOPIGUEV®VY TapoyY®V, oV VIooTnpiletal and T0 GmUOTE0, OTOV
CUUUETEXOVY TTEPLGGOTEPOL TOV €VOG £pY0d0TEG. To mPoOYpappa dev vrdkertan 6N SLoyeiplon TOV BUYOTPIKOV ETOPLUDV TOV EYEL
0 Ouihog otig HITA kot ot elopopég kabopilovior cupupmva [E TIG TPOPAEYEIS TOV ATOPPEOVY OO TIG IGYVOVGES GLUPACELS
gpyacioc. To Vyog TV e16QopaOV emNpedleTol and TNV KEPAANLNKT] KATAGTAGT TOV TPOYPALLLLOTOG.

EmumpocOeto mpdypapa wopoymv

2K0mOG TOL TPOYPAUUATOG EIVOL 1) GVGTOCT] EVOG LT XPTLATOSOTOVUEVOD TPOYPAUUATOS OVOPOAAOUEVOV AUOIPDV Y10 OPIGUEVO
apBud vynAocbov otedey®v cOpEOVa Le TN vopobesia mov woyvet otic HITA. T 1o okomd avtd ot Buyatpikéc etaupieg oTig
HITA dmpiovpynoov €vo EMKOVPIKO TOUEID MOTE VO TPo®OGOLY TNV TANPOUN TOV GLYKEKPIUEVOV OUOPOV GTOVG
CUUUETEYOVTEG HEGM TOL TPOYPALLOTOS. ZOUPMVO UE TO TPOYPOLLLO VTO UTOPOHV VO avafaAlovy éva TOGOOTO TV AoPdv
TOVG Yl TO ooV £toc. H etatpeio e10pépet o 50% TtV 10QOpHOY IOV SivouV Ol GUUUETEXOVTES KO Ol OTTOIEG SLLLOPPDVOVTOL
COLO®VO LLE TNV KEPAANLOKT] KATAGTOGT TOV TPOYPALLLLLOTOG.

Ola ta mpoypdppota Koboplopévey cuvtalodoTiK®V Tapoy®dv TV Buyatpikdv etapldv Tov Ouilov oty ApepiKn, EKTOG Ao
éva, €YOVV OTOHOTNOEL VO d€xovToL VED PEAN KaOMG EMIONG Kol VO TPOGUETPOVV amd TNV nuepounvia avty, £t Oeperioong
ouvta&l000TkoD dwkaidpotoc. Ta mpoypdppata avtd dev £xovv ovolddn a&ia yio tov Opro. Télog vdpyel Eva TPOYPOLL
KoOOPIGHEVOV TOPOXDV Yol PETE TNV €£000 amd TNV LANPESIA (Yoo OPIGUEVOVG €V evepyein KaBmG Kol TpdnV epyalopevovs)
OmOV 01 J1KAIOVYOl TOV TPOYPAUHOTOS avTOV, AAUPBEvVOLV TopoxEs OT®G €lval 1 WTPOPAPUOKEVTIKT TEPiBadiym and v
nuepounvia g TpoéwpNg cLVTAENOTNONG MG KOl TNV Nuepounvia mov Bepeiidveror dikaiopo TANpovg cuvta&loddtnong. H
Ertaipia €xel éva mpdypopipo KaBoploHEvmy E1I6POPAV Y10, TOVG PYALOUEVOUG.
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20. Yroypemoelg ovvtalod0TIKOV TaPoyMV (GUVELELD)

Ta mocd, ta omoia avayvopilovror oTa omOTELECRATE YPNOGNS KOL GPOPOVYV TO TPOYPARNOTE KoOopLopévev
OUVTUELO00TIKAV TOPOY DV KOL AOLTAV TPOYPUURATOV KAOOPLoPEVOVY TAPOYDV, 400V Mg ENG:
‘Opviog Etapia
2005 2004 2005 2004

(mooa o€ yiiadeg €)

Koéotog tpéyovcog vanpeciog 2.395 1.536 1.590 1.054
XpNUOTOOTKOVOUIKO KOGTOG 2.317 2.406 1.389 1.305
Kootog mpovnnpeoiog - 247 - 171
Avoroylotikég {npiec/(képon) 672 449 871 1.231
5.384 4.638 3.850 3.761
AvOpEVOUEVT] OTTOS00T] TV TEPLOVGIUKMV GTOLYEIDV TOV TPOYPALLLOTOC -750 -771 - -
KoaBapo6 kd6ot06 pioemg 4.634 3.867 3.850 3.761
EminpocOetn anortodpevn mpoPreyn/(un ypnopomoindeig mpopreyn) 2.435 9.115 - -
Enmpoc(?srsg KaOopIopEVES TaPOYEG TTOV TANPOONKAY TEPAV TOV 320 908 314 788
TPOPAETOEVDV
Moo mov empapovay Ta ahro €000 ekpeTdrrevong 7.389 13.891 4.164 4.549
[Mpaypatikn amddooT TV TEPLOVCIUK®Y GTOLYEIDMV TOV TPOYPAUIOTOC 712 685 - -
[Mapovoa a&ia TG VIOYPEDCEMS 45.339 46.655 33.035 34.728
Avéivon g voypEwong Tov KatoywpnOnke otov Icoloyiopo
(moaa. o€ yi1lioes €)
Ynrérowwo évapéng 39.642 32.444 24.114 25.518
SVVOMKT damavn - OIS ovTh epEaviletot Topamdvm 4.634 3.867 3.850 3.761
Emnpocs0etn amaitovpevn mpdPreyn/(un xpnoporombeioa Tpofieyn) 2.435 9.115 -
[Mpopég TopoxdV KATo TV SIAPKELN TG XPTOEDS -7.774 -5.784 -4.671 -5.165
Ynrérorwo MEne 38.937 39.642 23.293 24.114
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21. lIpoPréyerg

Ouiios
(moad. o€ yilidoeg €)

IIp6Preyn yio anokatdotocn Aatopeiov
[Ip6Preym yia AotmoHs pdpovg

[IpdPreyn yio EVOEYOUEVEG VTOYPEDCELG
oo SIKAOTIKES OMOPACELS

Aowrég TIpoPréyerg

(mooa o€ yi1li6oes €)

Moxponpofeopieg TpoPréyelg
BpayvrpoOeopeg mpoPréyerg

Eroupia
(mooa. o€ yiliaoes €)

Aowrég TIpoPréyerg

(mooa o€ yi1li6oes €)

Moxponpofecpieg TpoPréyelg
BpayvrpoOeopeg mpoPréyerg

1 Iavovapiov , Xp ﬂGlI,l omor- Z‘.nvam?w- 31 Aekepppiov
IIpocOnkec noszica ROTIKEG
2005 . . 2005
TpoPfieyn oLapopEg
6.073 756 - 810 7.639
1.659 742 - 298 2.699
3.430 2.072 -2.496 194 3.200
7.899 - -2.915 91 5.075
19.061 3.570 -5.411 1.393 18.613
2005 2004
14.136 18.045
4.477 1.016
18.613 19.061
1 Iavovapiov , Xp 1]0'l|,1 omot- ):‘l)V(l)J.fl’Y— 31 Aekepppiov
MpooOikeg nocica ROTIKEG
2005 , . 2005
npofreyn oLPopég
3.749 - -331 - 3.418
3.749 - -331 - 3.418
2005 2004
3.418 3.749
3.418 3.749

o. Avimpoconedel T mopovoo a&io TG EKTILOUEVNS dUTAVNG
Agttovpyiog Tovg KaOmS Kot GAADV TOPOUOIDY VITOYPEDCEWDV.

B. Agopd mpoPrieyn yio TV KEALVYN LEAAOVTIKADV S10POPADV ad POPOLOYIKOVS EAEYYOVG.

yw amokatdotaon Tewv Aotopeiov petd oamd Ty mavorn g

Y. AQopd damiveg TOL EVIEYETAL VO TPOKVYOLUV GTO UEAAOV Y10 TOKTOTOINON SIKOCTIKOV SEKOIKNGEMV amd TPITOLS EVOVTL TV

etaipldv tov Opitov.

5. Agopd mpoPréyerg yio d1dpopovg Kivdvvoug ot omoiot dev eivorl onpovtikoi yio tov Opuio.
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22. XpNROTOOIKOVOUIKA EPYALELD,

Hopdymya xypnpotootkovopuka epyaieio ‘Oprog Etoia
(mood e yil16dec €) 2005 2004 2005 2004
Ynoypedoeig

Sopporaio LEALOVTIKNG EKTANPOONG 6€ GUVAALaYLLO otV TpEYovaa aia (onu. 3.722 888 - 483
Evepynmiké

Sopforote LEAAOVTIKNG EKTANPOOTG G GUVAAAQYLLO TNV TPEYOLSA a&ia (oM. - 3.497 - -

O)a ta cupforata LEAAOVTIKNG EKTANPMONG GE GUVAALOY LA aTOTILOVTAL 0TV TpEYovoa aia. To amotédesa mov TpokvRTEL (KEPAOG
N Inpia)) avayvopiletor oTo XPMULOTOOKOVOULKA £6000/65000 GTIV KOTAGTAGT ATOTEAEGLLATOV.

Yrnoypéwon yio ayopd Kor T®AN 61 GOVEALAYNOTOS

Ta mopokdto mToch avTimpocmreovy o, KoBupd 160d0vVapa GE YV KOl SOAGPLa ayopds Kot TMANoNg EEvov cuvarAidypatoc. Ta
cupporata Ba xpnoiporonBovv Héca 6ToVG ETOUEVOVG SDOEKD LIVEG.

Méon Tipn
Moc66 o€ cvvairaypa GUVOALOYLOTIKIG
wotipiog INev/ $
. G 5
(mood o yiiddes povdoes 2005 2004 2005 2004
TOTIKOD VOUITHUATOS)
Ouyatpikég
lamwviko yev (ayopd) 12.201.000 19.750.000 110,77 104,99
lamwviko yev (mdinon) 8.075.000 10.050.000 113,96 103,71

AvtioTdOmon Kivovvov g kabapig enévovong g Quyatpikn eETepkod

To ddavelo oe EEvo vopopo mov €xel kabopiotel oG aviietdduion Tov Kvdvvov tng kabapng emévovong g Tuwdv Apépwa, v
31.12.2005 avépyovrav oto mocd Tav $20 exat. (2004: $60 exat.). H tpéyovca a&ia tov daveispov otig 31 Aekeuppiov 2005 frav €
16.953.463 (2004: € 44.049.629). H {npio amd cuvol Aoy loTIKES SL0pOPES TOV TPOEKVYE A TN LETATPOT TOVL dAVEIOV GE EVPD KATA
™V NUepounvio. Tov woloyiopov, frot € 5.551.242 (2004 képdog € 3.349.619) kataywpnibnke omnv kabapn Béon. To cmpevtiKd
Kk€POOG amd cuvaAhaypaTikég dlapopés otig 31 Aekepfpiov 2005 mov €xet katoywpnel onv kabapr 0o avépyetar o € 45.318.420
(2004: € 34.623.818).
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23. Evogyoneveg Kol aveELMPUUEVES VITOYPEDGELS/ OTULTIGELS

Evogydpeveg voypedoelg ‘Oprhog Etapia

(mo0é o€ yiliGdeg €) 2005 2004 2005 2004
Eyyunoeig og tpita pépn yia Aoyaplooud Buyatpicdv 109.088 119.225 393.480 337.418
Eyyunticéc emotorés tpameldv yio eE0o@AAMOT VTOXPEDCEDY 3.343 5.673 2.162 4.610
Eyyvnoeig mov divovar 660V apopd KuPEPYNTIKEG ETLYOPNYNOELS G GYEOT LE TIG EVOMUOTESG OKIVITOTOWGELG 11.023 6.680 11.023 6.680
Aomég eyyonoeig 14.518 14.459 12.980 11.485

137.972 146.037 419.645 360.193

O Oprog ko 1 Etarpio £xovv evOg OUEVEG VTTOYPEDCELS TOV TPOKVLTOVV KOTA T1 6LVION TOpPEin TV EPYUCIOV. AgV VITAPYOLV EKKPEUEIG SIKAGTIKEG OTOPAGELS Ol OTTO1EG
pmopel var €YoV GMUOVTIKES Kot GOPOPES EMATAOCELS GTNV YPTLATOOIKOVOUIKN Katdotaot Tov Ouidov kot g Etotpiog. Ot otkovopikég xpnoeis yiol Tig omoieg dgv £yet
optlotikomom0ei 0 poporoyids Ereyyoc, yio TS etapieg Tov Opilov, Topatifevtat avaAvticd otny onueioon 34.

Yrapyet po eKKpeUng dkaoTikn ay@yn opiopévev epyalopévev g etapiog Cementarnica USJE A.D., oyeTikd pe TNV CLUUETOXN TOVG OTO KEPOM NG ETAPLOG.
Zopemva pe ™ cvALoyikh cOpfacn kat o wyvov epyatiko dikaio g FYROM n vopuun dadikacio 0o kabopicel To dpto cvppetoxng t@v epyalopéveov oto kEpoN g
etarpiog. To mocd avtd dev eivan onpovtikd ya to omoteléopata tov Opilov.

H Evporaiki ‘Evoon og tpocvuroypdeovsa g cuvinkng tov Kidto, éxet deopevtel va petdoet Ty ekmounn agpiov mov cupailovy 6t dNovpyio Tov GovopEVOLD
Tov Begppoknmiov. Tta mhaiclo avtd e€édmoe Kowotwkny Odnyia n omoia mpoPfAémel tnv eumopevpotonoinon tov adewdv ekmoumng dto&ewdiov tov avbpaka (CO,). H
odnyia avt M omoia vioBeOnke e vopo amd v EALGda, emnpedloviog petald dAlov Bropnyovidv kot Tov KAado g totpuevtofopnyaviog. And v 1 Iavovapiov
2005, n Etoupia eivar evijpepn g mpog Ty Katavoun mov g avaAioyel amd to Efvikd Zyédo Karavoung Exmopndv CO,, 6nmg ovtd eykpibnke and thv Evpomaikn
Emtpon. H Etaipia dev cuumepiélafe 0vtd 6TIC O1KOVOULKES KOTAGTAGELS TG KOO dev £xovv axdun ekdobel tithot 1okt oiog.

2V mepintmon 6mov To avaAoyolv Opto ekmopmnig pumov CO, eivar xauniotepo and v apaypatikn eknopnn, N Etopeia Oa emPopuviei pe emmiéov kdotog gite Aoy
NG ayopdg SIKOIOUATOV EKTOUTHG PUT®V, EiTE AOY® TV EMTALOV enevdDcemv oL o amartnBovv yo v peinon tov emmédwnv CO, Tov eKTEUnovVTaL, £161 MOTE VO
amopevydel n emPorr mpootipov. Exi tov mapdvtog, 1 Etarpia €xel v memoibnon o1t dev Oo emPopuvOel pe emmiéov KOGTN O TN GTLYLN TOV Ol GSEIEG EKTOUTNG
OVILOV KOTAGTOVV dlabéotuec.

Ta apopordynta amobepaticd tov Opidov meptapfdvovy amobepatikd mov Egovv oynuatiotel and v Etaipeio kot omd opiopéveg amd tig EAAnvikég Buyatpkés kot
gpappoyn tov apbpov 2 tov N.3220/2004. IIpdcpata, 1 Evponaix Emtpon e&édwoe v Avokoivocn 2006/C20/05, cdpemva pe v omnoia, Oewpel Ot T0
0POPOAOYNTA 0TOBEUATIKG OTOTEAODV LOPPT} KPUTIKNG evioyvong, kat £xet (ntioet omd v EAAnvikny KuBépvnon va tomobetn el enionpa ent g ovakoivewong ovtg.
Ymv mepintoon mov M Evponaiky Emponn telMkd amoeacicer 0Tt to apoporoynta amofepatikd amoteAodv HOpON KPOTIKAG EVIGYLONG, Ol EMXEPNoels Oa
VoypemBOVV Vo KoTaBAAAOLY OTIS POPOAOYIKEG apYES TOV avaAOYOUVTO POpo glcodnpatoc. Ent tov mopdvtog, N ékPacn tov culnmoeov peta&d g Evponaikig
Emutpomniig kot g EAAnvikng KuBépvnong eivor aféfan kar katd cuvémeia n Etaipeia dev €xet kdver mpofreyn yio evdeydpevn veoypimon.

[Iépav TV 66MV avVAPEPOVTUL GTNV TPONYOVLEVT TOPAYPAUPO, OEV VITAPYOVV GALEG CTLOVTIKEG EVOEXOUEVEG VITOYPEMDGELS.
Evogydpeveg anmtioeig

Exkpepel evomov g Falhikng devtepofdadpiag dtotkntikng dtkatocvvng aywyn arolnuioong g buyatpicig pog INTEPTITAN EMITOPIKH AIE®GNHZE A.E kot tov
FoAAlkod dnpociov, mov, Tpotofadping, £yve dektn yio m0co €2.663.375,40 TAéov TOKmV.

AVELMUPEVES VTOYPEDGELS

Kepaiatovyiég deopedoels

Ot ovpfortikég domdveg KEPAAOIOL KATA TNV NUEPOUNVIC TOV IGOAOYIGUOV, Ol OTOleg OEV aVOyVOPIOTNKAV OTIS EVOTOUUEVEG OLKOVOLIKEG KOTOOTAGELS, £XOVV MG
akorovBwg:

‘Oprrog Etapia
(mo0é o€ yiliGdeg €) 2005 2004 2005 2004
Evodpoteg aktvntomomceig 29.503 46.178 18.101 10.116
Zvvoro 29.503 46.178 18.101 10.116

AVENUUEVEG VTTOYPEDCELS AyOPDV

Ot Buyatpucég tov Opidov otig HITA €yovv cupeoviost vo ayopalovy TpdTeg DAEG Kol DAIKG Yo TG avAyKeg TG Topay®yikng dwdikaciog oty OAdpida. To
GUUPOAO0 TPOPAETEL TNV AYOPA ASPOVAOV LEGO OTTO L0 TOAVETT CUUPOVIO GTIG EMKPATOVGEG OYOPALEG TIHES.

AVEIANIEVEG VTTOYPEDGELG AELTOVPYIKNG EKpicBmonG - 6mov o Opthog givan 0 exkpicOmTiS.

O Opthog ekpicBOVEL LETAPOPIKA HEGH, EVOMUOTEG OKIVITOTOMGELS KOl GAAOV €E0TMGUO amd Un akvpdoles ekpicbmoels mov éxovv cuppovndel. To copporao
picHmong eumepLEOVV SAPOPES PTPES, OATAEELS KAOMS Kot SIKOLDULOTA OVOVEDCTG.

(o006 o¢ yiiiadeg €) ‘Oprrog

2005 2004
"Ewg 2 € 6.510 7.539
Metaép 2 kot S ét 3.063 3.550
Ao 5 £t kot TV 3.728 3.551

13.301 14.640
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24. Metoyiké ke@aioro

(moaa. o y1A160eg €, EKTOC av opileTar OLoPopPETIKG,)

Awgopd and  Awkaudpata ApOpég

ApOpog . . . TIpovo- Zuvohkog
N Kowég £kdoon TPOALPECEMS TPOvo- , , .
KOOV B , P . . nodvyeg apOpég Xivoro
. petoyég NETOYOV VTEP ayopdg Povymv . .
peToydv . ) , petoyés peToydv
T0 GPTIO peToydv peToydv
Ynrohouro v 1n Iavovapiov 2004 38.181.932 91.637 17.095 - 3.784.480 9.083 41.966.412 117.815
Kepahaionoinon amobepatikdv (onu. 25) 38.181.932 61.091 - - 3.784.480 6.055 41.966.412 67.146
"Exd00m HETOYOV 0md GoKNoN SIKAOUATOV
TPOULPEGEDG AYOPAG HETOXDV 196.400 393 2.490 - - - 196.400 2.883
Ynérouro oTig 31 Aekepppiov 2004 76.560.264 153.121 19.585 - 7.568.960 15.138 84.129.224 187.844
AvEnon peToykoy KePAAiov AOY® EPOPUOYNS
Tov ATIXIT 2 - - - 731 - - - 731
Exdoon pezoydv ané dokmon diaopdrov 200.900 401 2.548 ; ; ; 200.900 2.949
TPOAPEGENMS OYOPAG HETOXDV
Ynérouro oTig 31 Aekepppiov 2005 76.761.164 153.522 22.133 731 7.568.960 15.138 84.330.124 191.524

H ovopaotiki a&io Tov KOwdY Kot Tpovoptodyov petoxdv eivat € 2,00 avd petoxn (2004: € 2,00 avd petoyn) kot 1o HeToxikd Ke@aiaio ivat TANpmg kotafAnuévo.
H ypnuatiomprakn T tov kowdv petoydv g A.E. Towéviov Tirdv nrav € 34,50 kot € 21,80 otig 31 Aekepppiov 2005 kot 2004 avtictorya.

To SIKOOUATO TPOALPESEMS 0YOPUS KOWDY UETOYDV TOPEXOVTUL OTO AvDTEPU STELEN. Ot HeTaforEG GTOV aPIBUO TV VOLOTAUEVOV SIKOIOUATOV TPOUPECENDS 0LYOPAS TOV UETOYDV EXOVV
og e€fig:

2005 2004
l'!almo ) Néo Sovoo l'!almo ) Néo Sovolo
Tpoypappa Tpoypappa Tpoypappa Tpoypappa
Ynérouro tqv 1n Iavovapiov 283.600 111.480 395.080 250.700 - 250.700
Awipeon (split) - - - 229.300 - 229.300
Aucondpoto mov Topayopionkoy - 133.110 133.110 - 111.480 111.480
Awoibpate mov e&aoknonkoay -200.900 - -200.900 -196.400 - -196.400
Ynérouro otic 31 Aekepppiov 82.700 244.590 327.290 283.600 111.480 395.080

To SIKOOUOTE TPOULPESEMG AYOPAS HETOXMDV GTO TEROG TOV XPOVOL EYOVV TOVG akOAOVBOLG GpOLG:

2005 2004
P ., Moo Néo . Moo Néo .

Hpepopnvia Méng Ty doxknong P o —— Xivoro P o —— Xivoro
2006 € 14,68 - - - 33.300 - 33.300
2007 € 14,68 82.400 - 82.400 250.300 - 250.300
2007 €2,00 - 111.480 111.480 - 111.480 111.480
2008 €2,00 - 133.110 133.110 - - -

82.400 244.590 326.990 283.600 111.480 395.080

Horar6 Tpoypappa

Ty etfiota yevikn cuvérevon g Sng loviiov 2000, ot Métoyot evékpvav v dtavopn 400.000 KOGV HETOXMV HETE YNPOL e XOPNYNON TV SIKOWUATOV TPOUPEGEMS 0YOPAS HETOYMDV
ue apykn tiun dibeong € 29,35 avd petoyn (tpéxovoa € 14,68 petd omd v dwipeon - split).

Me v and 19ng Iovviov 2002 andpacn g evikng Zuvékevong twv Metoyov, cdpeova pe Tig datdéelg Tov N.2919/2001, 1 e@appoyf Tov TPoypANLATOS EXEKTAONKE Kol 68 avAdTEPA
oTeréym ovvdedepévov etouptdv. To xopnyndévea, Kath o avotépm, dikadpota eiyav nepiodo @piLavong TPLdV ETdV Kot LTopovoay Vo acknbovv gite Tunpatikd kotd to 1/3 evidg tov
ETOV XOPNYNONG Kol TV dVO ETOUEVOV ETGOV, £iTE Kot 0afPOLGTIKG LEXPL TEAOVS TOV XPOVOL ATOGPECTG TOV SIKOUDUATOG.

Me v and 24 Mdiov 2004 andpaon g Fevikig Zuvédevong tov Metdoymv, o aplbpdg tov petoxdv dumhactdodnke, Aoym ad&nong Tov HETOoXKoD KEPUAXiov, He KeQaAoomoinon
omofepatikdv Kot peiwon g ovopaotikig aéiog g petoyxng (split). Adyw tov Simhactocpod Tov apldpod twv petoxov, n Fevikh Zuvélevon tov Metdymv, kotd ) cuvedpioon g 8ng
Tovviov 2004, ano@EGIoE TV OVOTPOGAPUOYH TOV TPOG ACKNOT SIKALOUATOV TPOUPECENS AYOPaG UETOXMY, UE TOV dmhactacud Tov apldpod tev petoydv, omd 240,000 talaés oe
480,000 véeg petoyés kat ) peiwon mg Tiung didbeong tovg and € 29,35 o¢ € 14,68 ava petoyn. Katd m yxpnon tov 2005, to dikaiopa acknOnke and 41 (2004: 45) otedéyn vy 200.900
(2004: 196.400) petoyés. To mopapévovia Tpog doknon ducondpoto eivat yi 82.700 (2004: 283.600) petoyés. And péAN tov Aoikntikod ZvpBoviiov acknOnkoy dikerdpate yo 30.800
peToYEG Guvolkd. (2004: 24,800 petoyéc).

Néo apoypappa

211 8 Tovviov 2004 1 Etoupia evéxpive Eva mpdypapipa xopnynong petoyxdv pe t diébeon péxpt 400,000 kowdv petoydv petd yigov, katd to £ 2004, 2005 kot 2006, e GLYKEKPIUEVA
avotepa oteréyn ™ Etapiag kot tov Buyatpikdv mg. H tiun didbeong opiotnke oty ovopaotiky a&io g HETOXNG. ZOMOOVO [E TO TPOYPOLLUA 0VTO T XOPNYOVUEVE SUKODUATO,
£youv pio mepiodo mpipavens IPLdV IOV Kot propodv vo acknbody Hetd and to Téhog g meptddov mpipavons. Kabe dwkaimpa npénet va aoknbei péca oe dtdotnpa dddeko pnvav and
TOVG XPOVOVG WPILOVONG TG GoKNONG TOLG. XNV Tepimtmon mov 1 mpobeopio mopéhbel T0Te T cuyKekpéva dikandpata Oo akvpmbovv apetdkinta. o Ola Ta yopnyodpeve
Swondporto omoterel Pacikn Tpobindbeon 1 cuveyng anacyOANoN TOV dikaovymv KaBOAN ™ Sidpkela TOL TPoypaLaTog xopiynons. O aptbpdg tev dikatmpdtmy wov Ho yopnyeiton kGbe
xpovo Oa eEaptndet and Evav aplOpd detktdv amddoong, Onms eivat 1 amddoon twv petoydv ™ AE Towévtov Tirdv og cuvdvacud pe v amddoon tov Xpnpatiotnpiov A&udv Abnvov
Ko TV and300m TV PETOXdV GAAmY SlEBVOV etaiptdv mopaymyng toéviov. O apBudg tamv petoyxdv mov Ho yopnyeitor kabe xpovo npoodiopiletar wg e&ng:

1) ’Eva tpito tov dikaudpatog yopnyeitat ave&dptnra and v arddoon g petoyns ™ Etapiog kotd v 0AokANpmon T TepLddou TmV IOV xpOvev.

2) "Eva. tpito tov dikadpoatog xopnyeitor coppova pe v amddoon g petoyxns g AE Towévtov Titdv, cvykpitikd pe tpeg dgikteg Tov Xpnpatiotnpiov AOnvav kotd T didpketa g
TEPLOGOV TMV TPLOV YPOVOV.

3) 'Eva tpito Tov Sikaudpotog yopnyeitar cbpueova pe v anddoon tov petoyd@v g AE Towpéviov Tty cuyKpITikd e dddeka TpokabopIoEVES ETAPEiES TAPUYOYNG TOLUEVTOV KOTA TN
Sdpkelo ™G TEPLOSOV TOV TPLOV XPOVOV.

O AOYIGTIKOG YEPIOHOG TOV SIKALOUATOV OV TapoympnOnkay amd to véo Tpodypappa Eyve cuppova e to AIIXII 2 “Tlapoyég mov e&optdvtot and v a&io tov petoymv”. Ta dikoidpoto
OV TPOEPYOVTAL OTd TO TOAOLO TPdYpappa dev eumintovy oto AITXII 2 kabbg eiyav Tapacyedel Tpv and v nuepopnvia epappoyfig tov.

H gbhoyn aéia tov dikampdtmv mov Topoyopinkay axd 1o vEo Tpdypopiia, OTmg avt amoTiuninke odpeove pe to povtého arotipnong Black-Scholes, fjtav€30,76 (2004: €18,44) avd
Swcaimpo. To dedopéva oL PNGOTOMONKAY Yo TV EQAPUOYT| TOV HOVTEALOV HTAV 1) T HETOXNG KOTA TV NUEPOUNVID TapoyG TOV dikadpatos€34,50 (2004: €21,80), n avapevopevn
petofAntomra g petoyng  (volatility) 21,6% (2004: 22.5%), n pepiopatici omddoon 1,9% (2004: 2,4%) kot To €10 £mTOKI0 Ympig Kivduvo 2,8% (2004: 2,3%).
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25. ATo0gpaTIikd avoTpocapROY®DV KO AOTd 0mo0epnatikd

Xuvaiiay-
AmoDz- Amo0e- oTIKE
Ok TokTiké Ewwo "ExtoxTo HOTIKG aTuch Slta o : Xuv/kég
n l, 05 o omo0e- omo0e- omo0e- E101KAV K ¢ p'g dwagpopég Xvvolro
(mood. o€ yiAi16deg €) . . . | AvVaTPOCa- UVTI6TA- >
poTiké poTiké poTKé datdEewv ., HETATPOTTNG
. puoydv Omong
KOl VOp®v ,
Kivdvvov
Yroloiro tyv 1n lavovapiov 2004 59.227 3.693 146.245 186.585 - 32.346 -116.374 311.722
Kepaiolomoinon anobepotikdv (onp. 24) - - 27 -67.173 - - - -67.146
ZUVOALOYHOTIKEG S1OLPOPEG - - - - - - -32.379 -32.379
Awbéoipa Tpog TOANGN (PN HATOOUKOVOUIKE GTOXELD 499 - - - - - - 499
MetaBolés oTig d10popEg avTIoTadon g Kvdvvoy
£MEVOVGEMV UETA TNV OVOBAAAOUEV POpOAOYia - - - - - 2.278 - 2.278
Metapopd oe/omd kEpdN €15 VEO 4.737 - 20.357 34.484 - - - 59.578
Yrélowmo otig 31 Asxeuppiov 2004 64.463 3.693 166.629 153.896 - 34.624 -148.753 274.552
ZUVOALOYHOTIKEG S10POPEG - - - - - - 40.429 40.429
Avompocapoyés and BuyaTpikég Tov AELlTovpyolV o
VITEPTANOOPIOTIKEG O1KOVOLLiEG - - - - 2.959 - - 2.959
MetaBolég oTig d10popEg avTIoTAdeN S KIvdvvoy
eMEVOVCEMV PETE TNV avaPaAdopevn popoloyia - - - - - 10.694 - 10.694
Metapopd oe/omd kEpdn €15 VEO -11.874 -56 76.055 -8.050 - - 5.214 61.289
Yrélowmo otig 31 Askeuppiov 2005 52.589 3.637 242.684 145.846 2.959 45.318 -103.110 389.923
Amo0e- vaquxy-
. . , , Amo0e- ROTIKEG
Etowia TokTiké Ewwo Extaxto HOTIKG poTs Srapopéc
i p e omofe- omofe- omofe- E10IKOV | Xivvodro
(moad. o€ yil160¢es €) P P . . AVaTPOCa- avVTI6TA-
poTIKd poTIKd poTIKd dwrateov ,
. proy®Y Opiong
KoL vopov .
KIvovvov
Yroioiro Ty 1y Iavovapiov 2004 35.282 1.769 174.425 155.960 - 32.346 399.782
Keparotomoinon anobepoticdv (onu. 24) - - - -67.146 - - -67.146
MetaBolés oTig d10popEs avTIoTadeN S KIvdvvoy
£MEVOVGEMV UETA TNV OVOBUAAOUEV POpOAOYia - - - - - 2.278 2.278
Metapopd oe/omd képdn €15 VEO 4.737 - 18.532 34.484 - - 57.753
Yroioiro ot 31 Asksufpiov 2004 40.019 1.769 192.957 123.298 - 34.624 392.667
MetaPolég oTig S10PopEg avVTIGTABoTS KIVOHVOL
EMEVOVGEMV HETA TNV AVABOALOLEV POPOAOYiD - - - - - 10.694 10.694
Metagopd oe/amd k€pdn €15 véo 5.273 - 39.141 10.798 - - 55.212
Yroioiro otig 31 Askeufpiov 2005 45.292 1.769 232.098 134.096 - 45.318 458.573

To anoBepoticd WOV Statdéemv Kot vopmv odpeava v EAAnvikn gopoloykr| vopobesia, e&atpodviat Tov eOpov €1l6odMNUatos, vrd v tpovmdbeon ott de
Oa draveunBovv otovg petdyovg. O Ophog dev mpotifetan vo dtaveipel To GLYKEKPUEVO OmODEUATIKA Ko ETOUEVOG Oev €xel TpoPel o LVIOAOYIGUO POpOV
£1600MLATOG TTOV Ool TPOEKVTTE GE MEPITTMON StvOUnG. Alavoun TV aveTEP® omobeUaTIK®V HIopel vo Tpaypatomombel Votepa amd EYKPLon TOV LETOXOV GE
taktikn [evikn Zovéhevon kot epdcov €xel kataPanbei o avaroyodv eopog and v Etapia.
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26. Topokés poé amo LEITOVPYIKES OPUCTIPLOTI|TES

(road. o€ yiliddeg €)

KoaBapod képdog ypnoemg

[Ipocappoyég Tov kEPOOLG G GYELT e TG €ENG GLUVOALAYEG:
Dopovg (onu. 5)

AmocBécelg evoopatmv axvntonocemy (onu. 8)
AmocBécelg acOuatov oKvnTonomcey (onu. 9)
AmocBécelg kpaTik®dV entyopnynoemy (onu. 12)

AmocBéoelg dradikaoiog Stopdppmong Aatopeimv

Koéo10g ana&ioong

[IpoPreyn yio amopeimon vepaiog - StorypopEg

Znpia / (k€pd0g) and TOANOT EVEDOUATOV 0KV TOTOWGEDY

[IpoPreyn yio eMGPALEIG OTOITNGELS TOL YPEDONKE GTNV KATAGTOON
amotelecpaTov (onu. 15)

[Ipopreyn yio anagioon arobepdtov

Aowéc TpoPréyerg

[poPreyn yio amolnpioon TpocOTKOD AOY® GLVTAELSOTNONG
Meiwon o&log emevovtikmv mayiov (onu. 10)

Képon amd nodinon Buyatpikodv

Képdog amd v mdAnon, d100ecipnmy Tpog TOANGT YPNLATOOIKOVOUIKMY
ototyeiov

"Ecoda amd T0Koug Kot KEPT amtd GUVOIALOYLLOTIKES SLPOPEG
'Ecoda amod pepicpota

"E&oda amd toKovg Kot {nuieg and cuvalAoyLoTikég S10popE
ZNWEG 0o YPNLATOOKOVOULKA epyoreia

Képom amo ypnpatootkovopikd epyaieio

Kegpalatonoinon tokov nayiov

‘Exntoon Moyo e@dna TANp@IIG TOL pOPOL ELGOSNLLATOG

Awoidpoto eTAoyng ayopas LETOYOV

Metaforés oo kepdlaio kivhong:

Meiwon / (avénon) anobepdtov

Meiwon/ (adénon) anaitnoemv omd TEAITEG Kot AoTovS AOYUPLIGHOVG
AvENnon / (Lelwon) TPEYOVCDOV VITOYPEDCEDY

Ewopoéc o100ecip@v amd TV KOpLo EKPETAAAEVOY

2TNV EVOTOMUEVT KATAGTOOT] TOULNK®DV PODV O EIGTPAEELS OO TNV TOANOT] EVODUATOV 0KV TOTOWGEDY

vroAoyifovtal g akoroHOms:

Avondofeot afla kKatd v nuepounvia TdAnong (onu. 8)
Képdog / ({nuia) amd v TOANCN EVEDUATOV OKLVITOTOWCEDY

Eonpd&eig amd v mdAncn EVOOIOT®V OKIVITOTOUCEDV.

‘Oprog Etapia

2005 2004 2005 2004
213.050 179.657 105.810 104.349
80.018 62.948 39.207 44.600
69.660 60.042 11.016 10.604
1.438 3.833 - -
-430 -228 -344 -290
1.347 - - -
- 491 - -
8.152 - - -
-376 -2.295 69 -235
1.954 1.540 =794 2.734
-429 - - -
3.570 776 -2 -
7.069 12.982 3.850 3.761
- - - 37
- -1.811 - -
-7.998 - - -
-22.842 -12.115 -201 -6.540
-1.008 -405 -29.175 -13.773
46.692 30.962 17.678 6.842
10.238 - - 483
-3 -1.577 =708 -423
-538 -3.561 - -
-451 -1.084 -369 -1.083

731 - 516

-39.310 -17.908 -6.752 -11.186
-41.625 100.152 -30.497 107.918
-11.022 -13.090 -8.828 4.119
317.887 399.309 100.476 251.917
1.890 803 550 172
376 2.295 -69 235
2.266 3.098 481 407
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27. Xovarhay€ég pe covoeopeva pnépn

O Opog eréyyetanr and v etapio A.E.Towéviov Tudv ("H Etapia") mov katéyer to 100% twv Kowdv
petoy@v tov Opidov. Ta MéAn tov Atointikod Zopfoviiov katéyovv 1o 17,3% (2004: 17,3%) tv petoymv g
Etaipiag eved 1o vndrowmo 82,7% (2004: 82,7%) tov petoydv katéxetor and 10 kowd (cuumeptiapfovopsévov
Kot OeoUIKDOV ETEVOLTOV).

AlGQopec GUVOALAYES e GUVOEOLEVES EMYEPNOELS AoyioTiKomotovvTal amd v Etauplo kon tig Buyatpikég g
Katé TN JdpKeln Tov £T0vG. AVTEC Ol cuVOAAAYEC Ehafav Ydpo He TOLS 1010VG OPOVG OV 1GYXVOVY Yo TIG
avtioToreg GLVOAAAYEG HE TPITOVG, OTIG KOVOVIKEG TWEG TG ayopds. To vmolowma TV AOYUPLICUOV TOL
enpavifovrol 6to TEAOG TNG YPNONS Oev €xouv KaALEOEl [e eyYVGELS Kol 1] TOKTOTOINGT TOVG YIVETOL TOLLOKAL.
INo g ypnoetg 2005 ko 2004 0 Opurog dev kataydpnoe TpOPAEYT Yo EMGEAAEIS ATOLTAGES OO GUVOESEUEVEG
EMYEPNOELS, KAOMDG HEYPL oNpepa N mopeia TV TANPOUGY fTav Yopic Tpofinpata. Ot cuvariayéc peta&d twv
eTAPUOV OV oviKovy oTov Opho (EVOOOUIMKES) amOAElPOVTOL KOTA TNV €VOMOINGT TOV OIKOVOMK®V
Kataotdoe®mv Toug. O1 cuvarlayég pe ouvdeopeva PéEpT elvar 0mokAEIGTIKA Peta&h Tmv eTanpldv tov Opidov.

AkolovOEL GUVOTTTIKN TEPLYPUPT] TOV GUVOALAYDV e CLUVOESEUEVEC EMLYEPTOELS KOTA TN SLAPKELX TOV £TOVG:

(mooa. oe yitiades €) 2005 2004
i) IloAogig ayaf®OV Kol vTnpEcIOV

[oAnceic ayabov oe Buyatpikég 97.721 75.331
[eAnceic vnpecidv o BuyaTpiKég Kot Kovompaieg 981 516
Eiwo6npo amd ekpicboon ototyeiov evepyntikod ce Buyatpikég 52 27

ii) Ayopéc ayafav Kol vanpecLOV

Avyopéc ayabdv amd Buyatpiég 8.036  12.041
Ayopéc vanpecidv and BuyoTpikég 20.105 19.069

iii) Yréioura 1éhovg ypiong yio ayopés ayad®v Kol VTN pEGLOV

Aoyoaplacpol TAnpwtéot 6e cuvdedeveg emyelpnoets (onp. 17) 6.623 11.539
A0YOPLOGHOL EIGTPOKTEOL OO GUVOEOUEVES EMLYEIPNCELG 39.432 15.053

iv) Amolnpioon 61€v0VVTIKOD TPOSOTIKOD

MicBoi kai Aowég Bpayvmpdbecieg Tapoyég 3.602 3.548
Mopoyég pnetd v é€odo and v vanpecio 107 86

v) AvoiknTiké Xopfovito

Extedeotikd péAn tov Atotkntikod Zvpfoviiov 6 6
Mn ekteleotikd péAN Tov Atokntikov Xvppoviion 9 9

vi) Evogyopeves kot averknuuéveg vroypenceis (BA. onp. 23)
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28. Kvpieg Ouyatpikéc kot kowompasisg

YXoppetoyés oTig Buyatpikég ko kowvonmpadieg

P ; . ; ’ . . % Apeo % ‘Eppe
Ovopa BvyaTpiKAV Kol KOWorpoildv Xopa mov dpactnpromorcitar AvTikgipevo gpyaciog EDHHSTO;?G E”HHT‘:O;?I:
Mé£00d0g A povg evomoinong

Avovoun Etapia Towpévrov Tudy EALGSO Tapoywyn toyévtov Mntpikn

Alpmacép ALE. EMGdo Ewayoyn kot Atavopn Toyévtoo 100,000 -
Ivtepunetdv Aopukd Yiud A E. EALGSO Zxopddepa kot Adpavn 99,679 0,321
Ivtepopévt ALE. EMGdo Ewcayoyn kot Atavopn Toyévtov 99,950 0,050
Ivteptitdv Epmopuc) Aebvig A.E. EMGda Epmopucn gronpeio 99,995 0,005
lovia A.B.E.E. EMGdo Iopoehavn 100,000 -
Adbxpog AE. EALGSO Epmopwn etoupeio 99,950 0,050
Aatopeio F'ovpvov ALE. EMGdo Adpovn 54,930 45,070
Aartopeio Kowomrag Tayapadwv A.E. EMGda Adpovn - 79,928
Aatopeio KopwBiog A.E. EMGdo Adpovn - 100,000
Aegecép ALE. EALGSO Epmopwn etoupeio 9,744 90,256
Turedv Awebvnig Epmopikr| ALE. EMGdo Epmopicn etaupeio 99,800 0,200
Tudv Towévra Athavtucov A.B.E.E. EAALGSO Etoaupeia ooppetoydv 99,817 0,183
Awoiu N.E. EM\Gda Nowtihokn 100,000 -
Ayowcn N.E. EMGda Novtihoxn 100,000 -
KipmAiog N.E.(vrd exkadapion) EM\Gdo Novtidiokn 100,000 -
Novtitav A.E. EX\Gda Novtihoxn 99,900 0,100
IMoAwcog NLE. EMGdo Nowtihokn 100,000 -
Granitoid AD Boviyapia Epmopucn gronpeio - 99,669
Zlatna Panega Beton EOOD BovAyapia Zrupodepo - 99,989
Zlatna Panega Cement AD Bovkyapia Mopaywyn topéviov - 99,989
Fintitan SRL Itokia Ewcayoyn kot Atavopn Toyévtov 100,000 -
Separation Technologies Canada Ltd Kovada Metatpomn| ayp. VAIKAOV & ITAR.TEPPOL - 100,000
Aemos Cement Ltd Kvmpog Etoupeio coppetoydv 100,000 -
Balkcem Ltd Kbmpog Etaipeio ovppetoydv - 100,000
lapetos Ltd Kompog Etoupeio coppetoydv 100,000 -
Rea Cement Ltd Kompog Etapeia ovppetoycdv - 100,000
Themis Holdings Ltd Kbmpog Etaipeio ovoppetoydv - 51,006
Tithys Ltd Kbmpog Etapeio ovppetoydv - 100,000
Separation Technologies U.K. Ltd M.Bpetavia Metatpony| ayp. VAKOV G€ UTTAUL. TEQPOL - 100,000
Titan cement U.K. Ltd M.Bpetovia Ewaywyn kot Atovopn) Topévron 100,000 -
Essex Cement Co. LLC HITA Epmopicn etoupeio - 100,000
Markfield America LLC HITA AcopoMoTikn etaipeio - 100,000
Pennsuco Cement Co LLC HITA Hopayoyn Topéviov - 100,000
Roanoke Cement Co. LLC HITA Mopayoyn topévion - 100,000
Separation Technologies LLC HITA MetoTpomny| ayp. VAKOV G€ UTTAUL. TEQPOL - 100,000
Standard Concrete LLC HITA Epmopucm etonpeio - 100,000
Tarmac America LLC HITA Hopayoyn topéviov - 100,000
Titan Virginia Ready Mix LLC HITA Zkvpddepa - 100,000
Titan America LLC HITA Etaipeio coppetoydv - 100,000
Cementara Kosjeric AD YepPia - Mavpofoidvio Hapayoyn toéviov - 74,280
Usje Cementarnica AD IL.T.AM. Mapayoyn topéviov - 94,835
Mé£60d0g avaroyikig evomoinong - -
Alexandria Portland Cement Co. S.A.E Atyvntog Mopaywyn topévion - 48,640
Beni Suef Cement Co.S.A.E. Aftyvntog Hopayoyn Topéviov - 49,932
Blue Circle Cement Egypt S.AE. Atyvntog Mopaywyn topuévion - 48,490
Four M Titan Silo Co. LLC Atyvmtog Kévtpo davoung toipéviov - 49,322
Misrieen Titan Trade & Distribution Atyvntog Kévtpo dwavoung topéviov - 49,470
East Cement Trade Ltd Kvmpog Etoupeio coppetoydv - 50,000
Balkan Cement Enterprises Ltd Kbmpog Etaipeio ovppetoydv - 51,006
Alexandria Development Co.Ltd M.Bpetavio (Channel Islands) Etaipeio coppetoydv - 50,000
Lafarge Titan Egyptian Inv. Ltd M.Bpetovia (Channel Islands) Etoupeia ooppetoydv - 50,000
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29. Metapaon ota Aedvn Ilpotoma Xpnpatoowkovopkig Ilanpoeopnong "AJLX.IL"

Yopeovia Iocoloyiopot kKredpevng ypricemg 31/12/2004

(rooa. ae yilicoeg €)

ENEPT'HTIKO

Evoopateg akivntonomoeig

AGCOOTEG AKIVTOTOMGELS

Emevdutikd axivnta

Yoppetoyég og BuyoTpicég

AwBécipio Tpog TOANOT YPNUOTOOIKOVOUIKE GTot el
A0EG LOKPOTPODECILES OTOTNOELS

AvoPoAAOUEVES POPOLOYIKES OTTOLTIOELG

XHVOA0 TOYIOV EVEPYNTIKOV

Amobépata

ATOLTAGELG KO TTPOTANPOUES

AwBécipio Tpog TAOANOT YPNOTOOIKOVOUIKE GTOtXED
AwBéotpa Kot TopoKd 16odHvapo

THVOA0 KUKAOPOPOUVTOG EVEPYNTIKOV

XYNOAO ENEPTHTIKOY

IHAGHTIKO

MoaxkponpdOeopeg Tpamellkeés VIOXPEDGELS
AVaPOALOLEVEG POPOLOYIKEG VTOYXPEDTELS
Yoype®doels GuVTOELOSOTIKOVY TAPOYDV
IpoPréyelg

Aowég LakpompOOEGIESG VTTOYXPEDTELS
Moakpomp60ecpeg vToypeDGELS

Bpayvnpdbeopeg tpomelikés vToypem®oelg
IpopunBevtég Kot Aowmég VIoYPEMCELS
YToypedoels amd pOpo ELGOONUATOG
[poPréyelg

Mepiopato TAnpoTéD

BpayvapoBeones vroypedoeig

XHvoro vtoypedce®V ()

Metoyucd keparato
AmoBepatikd

Ka8apn Oéon Metoyov Etarpiog
Awoumdpoto Meoynoeiog
Xvvoro Kabapig Oéong (B)

XYNOAO MAGHTIKOY (a+p)

‘Ophog Etrapia
Erintowon Ermintwon
Erax perdfaong AIIXIT Erax nerdfoocns AIIXIT

ora AIIXIT ota ATIXIT
807.018 165.357 972.375 166.346 67.125 233.471
23.765 78.448 102.213 - - -
- - - - 7.161 7.161
27.587 -27.587 - 513.348 -620 512.728
181 1.240 1.421 107 - 107
16.340 -10.925 5.415 2.420 - 2.420
2.988 2.988 - 2.005 2.005
874.891 209.521 1.084.412 682.221 75.671 757.892
130.573 5.620 136.193 61.327 -3.394 57.933
256.952 -25.578 231.374 112.739 -23.343 89.396
5.111 -1.731 3.380 1.141 - 1.141
47.929 30.479 78.408 21 - 21
440.565 8.790 449.355 175.228 -26.737 148.491
1.315.456 218.311 1.533.767 857.449 48.934 906.383
326.335 81.748 408.083 62.378 - 62.378
- 120.696 120.696 - 44410 44410
24.643 14.999 39.642 22.882 1.232 24.114
138.663 -120.618 18.045 37.950 -34.201 3.749
- 9.840 9.840 - 6.210 6.210
489.641 106.665 596.306 123.210 17.651 140.861
64.726 20.303 85.029 56.643 - 56.643
120.258 -6.001 114.257 50.355 5.921 56.276
60.575 -43.523 17.052 28.808 -21.282 7.526
- 1.016 1.016 - - -
44,121 - 44,121 44121 - 44121
289.680 -28.205 261.475 179.927 -15.361 164.566
779.321 78.460 857.781 303.137 2.290 305.427
187.844 - 187.844 187.844 - 187.844
322.745 139.930 462.675 366.468 46.644 413.112
510.589 139.930 650.519 554.312 46.644 600.956
25.546 -79 25.467 - - -
536.135 139.851 675.986 554.312 46.644 600.956
1.315.456 218.311 1.533.767 857.449 48.934 906.383
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29. Metdfaon ota AweOvi) llpotoma Xpnpatoowovopkig linpoeépnong "AJJLX.IL" (cuvéyeia)

Yvpgovia Kardotaong Anoteheopdtov 1/1-31/12/2004

(roaa. oc y1hides €)

Kvxhog epyacumdv

Koéotog toincemv

Mkt xépon

Alho 6000 / (€€0da) expeTdAlEVONG
"E€oda SrotknTikng Asttovpyiog

"E€oda Aettovpyiog drabécemg

Képon mpo ¢épv, (pnprotodoTiKay,
EMEVOVTIKMV UTOTEAEGUATOV KU1 0TOGBEGEOV
Amocfécelg

Képon mpo ¢épmv, (pnRaTod0TIKOV KoL
EMEVOVTIKAV OTOTELECPUATOV

"Ecoda / (6£060) ypMILOTOOIKOVOLIKTG AELTOVPYIOG
"Extokta kot avopyava £c0da /(££0da)
Képon mpo pépov

Meiov popot

Képon pera amé popovg

Ta koBapd képdn avaroyovv og :
Metoyovg Tng Etanpiog

Awaropata Mewoynoiog

‘Ophog Eraipia
Enintwon Enintwon
Erax ueréfaocng AIIXIT Erax ueréfaocng AIIXIT

oo AITXIT oo AITXIT
1.104.381 38.093 1.142.474 430.680 - 430.680
-800.679 74.489 -726.190 -295.777 43.605 -252.172
303.702 112.582 416.284 134.903 43.605 178.508
19.401 -23.215 -3.814 5.541 -5.785 -244
-67.797 -6.889 -74.686 -29.726 -148 -29.874
-23.333 4.021 -19.312 -3.622 1 -3.621
231.973 86.499 318.472 107.096 37.673 144.769
-151 -63.496 -63.647 -141 -10.173 -10.314
231.822 23.003 254.825 106.955 27.500 134.455
-18.339 6.119 -12.220 8.417 6.077 14.494
16.956 -16.956 - 19.789 -19.789 -
230.439 12.166 242.605 135.161 13.788 148.949
-58.685 -4.263 -62.948 -31.011 -13.589 -44.600
171.754 7.903 179.657 104.150 199 104.349
168.923 8.028 176.951 104.150 199 104.349
2.831 -125 2.706 - - -
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29. Metdfaon ota AieOvi) Ilpétoma Xpnpatoowkovouwkig IMIinpoeopnong "AILXIL" (cvvéyea)
(rooa o€ yiliodeg €)

Yvpgovia Tov [diov Keparaiov petagd EAnvikav Aoyietikov Mpotintov (E.AIL) ko AJLX.IL.

KaBapn 0somn, e€orpovpévov TOV SIKMOPATOV pewoyneiog, copemve pe toa EAIL v 31n
Agxegpfpiov 2004

[pocappoyéc tov 16imv Keporainv o oyéon pe tig eENg GUVOAAAYEG:
Avayvapion avaforllOUeEVOV OPOAOYIKMDY DITOYPEDCEMV.

Metaforn Aoym ypnoipomoinone me oeéiunsg Cong yoo mv amodcfeon tov moyiov Kabodg kot
EMOVOPOPA TNG AVATPOCUPUOGHEVTG a&iog KTHONG 6TO 16TOPIKO KOGTOG.

[Ipocappoyn Aoyapacumv Tpofréyeny copeova pe ta A AL

Metagopd TV Kpatik®v extyopnynoenv ond ta 1o Kepdlato ota £60d0 emopévav ypioemy kabmg
KO TPOGOPUOYH TOV ATOGRECEDY TOVG COUPMVA UE TIG WPEAEG OIKOVOLIKEG (EC TV Taryimv.
Kotoroyiopdc ota Toa Kepdroto v AOYIGTIKOV GUVOAALYLOTIKOV S10POPDOV TOV TPOEKVYOV OO
Vv amotipnon tov doveiov mov cuvaednke oe doAdpia H.ITLA. kot ypnoomomnke wg epyoleio
avTioTadong v tig enevovoelg otic HILA.

AVTILOYIGHOG TOV 0COUATOV 0KV TOTOGE®V TOL glyav Kataioylobel coppova pe ta E.AIL

Awpopéc mov mposkvyoy amd v aAloyn g pebddov evomoinong Tov BuyaTPIKOV ETOPLOV TOV
dpactnplomolovvtal oty Afyvrto.

Metagopd g Yrepoa&iog amd to amobeploTikd 610 acOUATE TAYL Kol S0pOopa TOV TPOEKVYE ATd
TNV LETOTPOTN GE EVP® TNG VIepasiog Tov givar o€ EEVO VOGO,

SUVOALOYUATIKES SLOPOPES TTOV TPOEKLWYOV OO TNV LETATPOTT TMV OIKOVOUIK®V KATAGTAGEDV TOV
etoplov tov Opilov g EEvo VoG,

Avoyvapion ToV Topaydyov XPNHOTOOIKOVOUIK®OVY epYaieimv otnv e0loyn a&ia Tovg.

Aowmd.

KaBapn 0<on, e€arpoopévoy ToV SIKMONATOV pewoyneiog, copemvoe pe to AJLXIL v 31
Agxegpfpiov 2004

Omirog  Etapia
510.589  554.312
-29.124  -42.404
87.894 73.024
-25.320  -10.909
-4.211 -6.210
33.641 33.626
-2.574 -
1.226 -
85.372 -
-6.475 -
-483 -483
-16 -
650.519  600.956
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29. Metapaon ota Aiedviy Ilpotora Xpnpartoowovopikig MIinpoeiépnong "AJJLXIL" (cuvéyera)

Tvpoovia Tov Kepddv petd and ®opovg peta&d EAlnvikov Aoyretikav Mpotonov (E.ALIL)
(rood. o€ yiliades €)

Képon peta ané ®épovg ovppove pe ta E.AIL v 31n Aekepppiov 2004

[pocappoyég tav Kepddv petd and ®opovg oe oxéon pe Tig €ENg GuVOALAYEG:

MetafoAir Ady® oAlayng TPOTOL VIOAOYIGHOV TOV OTOcRécemv, e Bdon v o@EAn owovopkn {on
TOV Toyiov.

Kotoloyiopog avoarlidpevov @opov.

Avtiloyopdg emmAéov TpdPreyng yio amolnpinon Tpoc®mmikod AOYm ££660V Ao TNV VANPEGIa.
Avtiloytopdg Tpofreyng yio anasimon CUUUETOYDV.

Avtiloyopds tov anocBécenv g vrepasiog Tov etoaupldv otig HITLA.

Kotoloyiopog tav AoyioTiKdv KEPIMV o GUVOAALYHOTIKES SL0POPES.

Al0popd 6TOV VTOAOYIGHO TOV SIKOIOUATOV petoyneiog copemva pe to A.ATL

Avoyvopion ToV TopaydyOV XPTLOTOOIKOVOLIK®OV EpYarEi@v otny g0A0YT a&io TOVG.

Metagpopd oto 1610 Kepdhoto Tov mpoyatomolfévioy GUVOALLYHATIKOV S0QPOPOV TOV TPOEKLYAV OO
™V anotipmon tov daveiov mov cvvapdnke oe dordpio H.ITA. ko ypnopomomdnke og avtictddpion g
enévdvong otig HILA.

Kotoloyiopog emmiéov TpoPAeyns Yo ETGQAAEIG ATOLTIOELS.

Kotoloyiopog tov mocod mov dtavEpeTat 6T oTeAéyn amd T kKEpON cvpemva pe to E.ATL

Awpopd mov mtpogkvye, petatd E.AIL kot A.ALIL, 0md Tov VTOAOYIGHO TOL KEPSOVG amd TNV TAOANCT TOV
etaptov Pleveem ko Plevenski.

Aowd.

Képon petd ané ®oépovg oopeova pe to AJLXIL v 31n Aekepfpiov 2004

‘Ophog Etrapia
168.923 104.150
30.089 28.875
-3.931 -10.808
2.412 9.499
5.000 -
2.097 -
4.721 4.706
143 -
-172 -172
-13.853 -13.836
-15.943 -15.492
-2.650 -2.650
596 -
-481 77
176.951 104.349
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30. Atkoropato peloyneiog

(mood e yiliades €) 2005 2004

Ynrorouro évaping 25.467 52.569
E&ayopd duwconwpdtov petoynelog - -28.842
Soppetoyn oto kabapd kEpM TV BuyaTpikdv 2.922 2.705
Mepiopoto -1.011 -965
Avoloyia peloynoiog o€ peioon keporaiov Buyatpikng -9.799 -
Avamnpooappoyéc omd Buyatpikég oe veprAndmpioticég oucovopieg (AAIT 29) 914 -
SOVOALOYLOTIKES S10(pOPESG -2.113 -
Ynérouro Méng 16.380 25.467

31. ATOKTNOELS KOl EKTOMOELS BuyaTpik®v

v ddpreta tov 2005 dev exkmomOnkav Buyatpucég Tov Opilov

Ot etaupieg MIIETOKAT ABETE xar ETOIMO XKYP/MA A®OI IMTAYAIAH ABEE cuyymvedtnkav oty etapio
INTEPMITETON AOMIKA YAIKA A.E. otic 2.7.2005 xon 28.12.2005 avtictouyo.

Tnv 1.4.2005 o Opdog mpoympnoe oty e&ayopd g Buyatpikng etaupiog ETOIMO XKYP/MA A®OI TTAYAIAH ABEE,
Katd 10 mocootd tov 86,32%, 10 vmorowmo 13,68% e&ayopdotnke v 28.12.2005 kot OTOG AVOTEP® AVOQEPETOL
ovyyovevmnke ommv INTEPMIIETON AOMIKA YAIKA A.E.. Ot icoloywopoi tng etoupiog katd Tig MUEPOUNVIES
S1d0YIKNG AmOKTNONG TOPUTIOEVTOL TAPAKAT®:

(moaa. o€ yiricoeg €)
1.4.2005 28.12.2005

IMocooto e€ayopag Tnv: 86,32% 13,68%
Evepyntiko

2Hvolo maryiov evepynTiKoD 1.089 995
Amobépata 30 2.093
ATO1TNOELS KO TPOTANPOUEG 816 836
AwBéoya Kot TopoKd 16odvvapLo 279 2
2UVOLO EVEPYNTIKOD 2.214 3.926

Ynoypedoelg

MoxkpompdOeopeg Tpamelcés LVIOYPEDTEL 123 -
A0UTEG VTLOYPEMGELG KOl POPOL TANPOTEOL 1.536 1.565
2OVOLO VTTOYPEDCEDV 1.659 1.565
Tpéyovoa alia g Kabapig 0éong 555 2.361
Tpéyovoa a&ia Tov ayopdodnke 479 323
Yrepo&ia (mov avayvopichnke otny KoTtdoTaon OTOTEAEGUAT®V ) 1.238 -51
Xvvoro 1.717 272
Amoteleiton and:

KoBapég tapuakéc expoés yio e&ayopés Buyatpikdv 1.717 272
Tapetoxd dwbéoia kot 1wodvvapa g etonpiog mov aroktnke -279 -2
2OVOLO TOPELOKNG EKPONS Y10, TNV e€ayopd 1.438 270
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32. Xvpperoy o€ kowvonpasieg

O Ophog katéyel pepidro 50% oty kowonpoéia pe v enmwvopio Lafarge Titan Egyptian
Investments Limited ("LTEIL"), n omoia £yet tv &dpa g oto Jersey kot m KOpla
dpactnprotTd G etvan 1 dwyeipion emevdvcewv. H LTEIL pe ™ oepd g eléyyet dalo
vopkd mpocona. To axdAovBo TOGA TEPLEYOVTOL OTIG EVOTOUUEVES OUKOVOUIKES
KOTOGTACELS KO OVTITPOSMTEVLOLY TO HePidto Tov OpiAov 6ToVG AOYOPLOGHOVS EVEPYNTIKOD
Kot TN TiKoL Kabdc Kot En TOV KEPOMV HETA ATO POPOVS TMV KOWOTPAELDV.

(6401 o1 Aoyapiaopoi o yil.. €) 2005 2004

Evodpateg axwntonomoeig 102.618 85.865
AGOOTEC OKIVNTOTOOELS KOl LOKPOTPODEGLEG ATOITNOELG 14.804 17.195
Kvihopopobv evepynrikod 30.278 45.104

147.700  148.164

MoxpompdBeopa davela 58.973 81.249
AMAEG LOKPOTPODEGLEG VTOYPEDCELG 918 863
[poPréyeig 4.757 9.691
Awcondporo petoyneiog 142 91
Bpayvnpobecpa ddvela 4.453 20.303
AMEG BpayvmpdOesEG VTOYPEDGELC 11.049 9.804

80.292  122.001

Kobapn 0éom 67.408 26.163

Képdoc / (Znuiér) petd amd epdpovg 36.024 5.085

Agv VTAPYOVV EVOEYOUEVEC VOYPEMCELS GE OY€on Ue TN ovupetoyn tov Opilov o
kowornpadio. O péocog 6pog tv epyalopévov oty Kotwvompolia yio to 2005 Ntav 809
(2004: 877).

33. I'eyovoto petd v nuepopnvia tov Isoroyiopov

Agv VTAPYOLY CNUOVTIKE YEYOVOTO LETA TV MUEPOUNVILL 1IGOAOYIOHOD TTOV va emnpedovv
TNV OKOVOLKY] Katdotootn tov Opidov kot g Etaipiog
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Avovoun Etapio Toyévtov Tirdy
Ap.untpoov A.E. 6013/06/B/86/90
Xahkidog 22A - 111 43 Abrva

34. AvELeYKTES QOPOLOYIKE Y PNOELS

Avovoun Etapio Towévieov Tirdy
Alpmocép ALE.

Ivtepumetdv Aopkd Yaka ALE.
Ivtepopévt ALE.

Ivteptitav Epmopicn Atebviig AE.
Iovia A.B.E.E.

Adxpoc AE.

Aoatopeio F'ovpvov ALE.

Aartopeio Kowdmrtog Tayapddov AE.

Aoatopeio Kopwvdiag AE.

Agecépn ALE.

Tirdv Aebvnic Epmopikn ALE.

Titév Towévta Athavticod A.B.E.E.
Awolun N.E.

Ayown N.E.

Kinwiog N.E.

Noavtizav A.E.

IMoMkdc NLE.

Granitoid AD

Zlatna Panega Beton EOOD

Zlatna Panega Cement AD

Fintitan SRL

Separation Technologies Canada Ltd
Aemos Cement Ltd

Balkcem Ltd

Iapetos Ltd

(0) Yrokerron o€ €101K0 poporoyikd KobeoTdg

2002-2005
2003-2005
2000-2005
2003-2005
2000-2005
2002-2005
2003-2005
2000-2005
2003-2005
2005
2003-2005
2001-2005
2001-2005
2000-2005
2000-2005
2000-2005
2003-2005
2000-2005
2003-2005
2002-2005
2005
(o)
2004-2005
2000,03-05
2002-2005
2000,03-05

Rea Cement Ltd

Themis Holdings Ltd

Tithys Ltd

Separation Technologies U.K. Ltd
Titan Cement U.K. Ltd

Essex Cement Co. LLC
Markfield America LLC
Pennsuco Cement Co LLC
Roanoke Cement Co. LLC
Separation Technologies LLC
Standard Concrete LLC

Tarmac America LLC

Titan Virginia Ready Mix LLC
Titan America LLC

Cementara Kosjeric AD

Usje Cementarnica AD
Alexandria Portland Cement Co. S.A.E
Beni Suef Cement Co.S.A.E.

Blue Circle Cement Egypt S.A.E.
Four M Titan Silo Co. LLC
Misrieen Titan Trade & Distribution
East Cement Trade Ltd

Balkan Cement Enterprises Ltd
Alexandria Development Co.Ltd
Lafarge Titan Egyptian Inv. Ltd

2004-2005
2004-2005
2003-2005

(o)

(o)
2001-2005
2001-2005
2001-2005
2001-2005
2001-2005
2001-2005
2001-2005
2001-2005
2001-2005
2000-2005
2004-2005
2002-2005
1999-2005

(o)
1997-2005

(o)
2003-2005
2003-2005

(o)

(o)
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152 32 XoAdvap

. www pricewaterhousecoopers.ig
EKOELH EAENX0OY OPKQTON EAETKTON AOFETON e-miail:pwe.greece@gr.pwe.com
Tk - 30-210-6874 400

. Fax @ 30-210-6874 444

Ipoc rovg Metoyouvg THS APMAE I05UDTATRG91 /99
ANQONYMHX ETAIPEIAL TEIMENTON TITAN

FréyEape 1o covuuévo lookoywopd e ANQNYMHY ETAIPEIAY TRIMENTON
TITAN (n «Etaupeion) kebag kut tov evorompévo woroyiopd g Erwpelag Koo 7wv
Buvatpikdv g (0 Quhooy) ¢ 317 Askepfipiov 2005 kot Tig OYeTIKES ETHIPIKES Kol
EVOTIOIMUEVES KOTAOTAOEL] OMOTEASCUATOV, TUUSWKOY podv Kot petafordv diov
keouhaiov g Etawpstag kot 7ov Opthov, ya mpy yphon mov éinte mv 31
AekepPplov 2005, H gobdvn e obvialng tov OWKOVOHIKGY KATUOTAGEWmY TOU
napotiBeviut otig oeiideg 1 Emg 68, Bopdver tn Swiknon g BErupeiog. H duay pog
s0B06vT Tepropiletat oTn SWpdpp®oT] Kat TH STHImeT) YVOLUNG £t 1oV OIKOVORIKGY
xatootdoemv pe faon to devepynbévia £reyyo.

O éheyyde uog devepynnke cdpoova pe ta Eiinvikd Eieyktika Hpotuna mov stvat
evappovicpéve pe 1o Awbvi) Eleyxrikd Tpétoma. Ta mpétone qutd araitodv 1o
cyedopd Kut TV eKTEAECT] 1oV eAeYKTIKOD £pyou Katd Tpomo mov Swopurilet le
gvhoyn  Pefardtro OTL Ot OWKOVOMIKES KUTOOTHoElS eivon amaiiaypéves amd
ovcuhdely avaxpifieieg ko maparetyerc. O €heyyoc mepihapfdver v eééraom, ce
derypatoinmuky Paon, anodsiktikdy ctoreiny mov vrocmpilovy Te mOGH KUl TIG
Tnpopopieg mov mephapBdvoviut oTIC OKoVOHIKEG KaTtaotdosts. O £heyyog enlong
nephopBaver vy ofoldynon v AoyioTikbv opyhv mov okoiovdnbnkav, Tov
ekTinoemy g dwiknong g Fropelog kot yevikdtepo TS mopovciacne tav
dedopdviov  OTIC OIKOVOIKEG  xatuotdosw.  [hotevovpe 01t o éheyyog mov
Mevepyniibnxe mapéyet enapry] Paon o T SpOpE@en TS YYOUNG Bac.

Kotd 11 yvou peg ot TpoavapepiUEve] STHIPIKES KOl EVOTOMUEVES OTKOVORIKEG
KTRoTAcsg mapovstilovy ebhoye and kdbe ovouedn misvpd v owovopky Bon
e Etapsiag xor tov Opthov xerd mv 31 AsxeuPplov 2005 wobbe ko 7o
AMOTEAEGHUTO EPYUOIHV KOL TIC TRREWIKES POEG TOUE MO TH ypfon mov €Ange ooty v
nuepopnvia. ovpomve pe 1o Awebvn Hpdrorno Xpnuatoowovopukng Hianpoedpnong
7ov gyovv vioBetBet amd v Evporoiky) Erewoy.

CEAAERHOUSH COPERS B AbBfva, 22 deBpovapiov 2006
m EVAERH SEC 75 G O OPKQTOX EAETKTHX AOTTLTHY

Ipaigyovmtepyoovg Kovnepg A% e

Avovopog ereykTiky] Etasio Kupidxoc Pipfig

Opxwotol Eheykteg Aovioteg AMEOEA 12111
XokdwBpr o Avasp. Kngrotag 268/270, 152 32 Xoehdwbpr, Trho 30-210-6874 400, Fax 30-210-6874 444

Napadag Oiasdjvev 5.7, 185 36 Nepods, TnAs 30-210-4894 030, Fax: 30-Z10-4293 936
Creosodovinn: EBvids Avrioraons 17, 551 34 Geocohoviien, T 30-2310-485 880, Fax: 30-2310-452 457
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