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Tpdtreda Meipaiwg - 30 Zemrreppiov 2005
Mood o€ XIAIAdeG eupw (EKTOG £Gv avapEPETal SIAQOPETIKG)

A16 1 lavouapiou éwg

30 ZemrtreuBpiou 2005

30 ZemrreuBpiou 2004

674.988 501.031
(341.411) (214.612)
333.577 286.419
80.367 69.021
(18.401) (15.754)
61.966 53.267
50.471 20.753
6.067 (2.419)
8.679 (2.560)
12.200 24.774
472.960 380.234
(149.277) (142.509)
(117.093) (97.358)
(20.686) (20.143)
187 10.902
(57.500) (46.490)
(344.369) (295.598)
128.591 84.636
(17.914) (18.650)
110.677 65.986
0,56 0,33
0,56 0,33

O1 gnuelwaoelg TTou TTapaTiBevTal aTIG oeAideg 6 £wg 44 armroTeAoUv avaTTdoTTaoTo PEPOG Twv Olkovouikwy Kataotdoewv Tng 30ng

ZemrreuBpiou 2005
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Tpameda Meipaiwg - 30 ZemrrepBpiov 2005

Mood o€ XIANAdeg eUPW (EKTOG eGv avapEPETal DIOPOPETIKA)

30 ZemrrepBpiou 2005

31 Aekepppiou 2004

2.745.970 1.056.146
41.950 249
941.802 292.692
15.421 5.362
210.967 790.957
187.405 282.353
13.600.644 11.416.089
319.742 317.165
1.118.197 882.351
40.768 25.819
8.590 8.775
182.125 189.698
91.325 105.800
31.529 33.301
235.865 276.362
19.772.300 15.683.118
2.760.644 1.501.466
37.820 41.629
11.624.711 10.260.729
3.248.065 1.672.429
599.942 598.492
147.942 148.256
26.815 81.088
21.124 19.387
288.659 386.763
18.755.722 14.710.240
831.067 831.067
365.733 365.733
(30.662) (16.050)
(149.560) (207.871)
1.016.578 972.879
19.772.300 15.683.118

3
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Tpameda Neipaiwg-30 ZemrrepPpiou 2005

Mood oe X1AIGdeg eupw (EkTOG av avagépeTal SIaQOPETIKA)

MeToXIKO Ymép To Aoird AtroBepaTikd Kai
Keg@dAaio daptio ‘151eg MeTo)ég KEPSN €1G véov ZYNOAO
819.949 354.644 (188) (225.672)  948.733
(17.888) (17.888)
11.595 (47) 11.548
571 571
(59.273)  (59.273)
65.986 65.986
176 176
819.949 354.644 (6.481) (218.259)  949.853
819.949 354.644 (6.481) (218.259)  949.853
11.118 11.089 22.207
(19.250) (19.250)
9.681 738 10.419
4.862 4.862
3.445 3.445
1.343 1.343
831.067 365.733 (16.050) (207.871)  972.879
831.067 365.733 (16.050) (207.871) 972.879
(57.001) (57.001)
42.389 7.670 50.059
20.473 20.473
(80.103)  (80.103)
110.677  110.677
(406) (406)
831.067 365.733 (30.662) (149.560) 1.016.578

O1 onuelwoeIg TTou TTapaTiBevTal oTIG oehideg 6 £wg 44 atroTeAoUv avaTooTTacTo Pépog Twv Oikovoulkwy Kataotdoswyv 1ng 4
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Tpameda Mepaitwg - 30 ZemrrepPpiov 2005
Mood o€ XIANIAdeg eupw (EKTOG €Gv avapépeTal SIaPOPETIKA)

KATAZTAZH TAMEIAKQN POQN

INUEIVOEIG 30 ZemrrepBpiou 2005 30 ZemrrepBpiou 2004
Tapelakég Poég atmd AeiToupyikég ApaoTnpIoTNTES
Képdn po gpopwv 128.591 84.636
Mpocappoyn KEPSWV TTPO POPWV:
MpooTiBetar: amopeiwon agiag daveiwv 19 57.500 46.490
MpooTiBevTal: amooBéoelg 22,23 20.687 20.143
MpoaoTiBevTal: TTapoxég PETA TN ouvTagiodoTnan 33 19.516 13.448
Képdn (apaipolvtal) / {npieg (TTpoaTiBevTal) atré ammoTiunon eUTTOPIKOU XOPTOPUATKIOU 1.970 6.782
Képdn (agaipolvrai) / {nuieg (TTpOoTIBEVTal) aTT6 ETTEVBUTIKEG SPACTNPIOTNTES (59.407) (30.837)
Tapeiakés poég armd AsiToupyikés SpacTnpIoTnTeS IV TN LETABOAN O€ AEITOUPYIKG OToIXEIQ EVEPYNTIKOU Kl
mabnTkou 168.857 140.662
MeraBoAéc AsiToupyikwv aToixeiwv evepynTiKoU Kail TadnTikou:
KaBapn (augnon)/ peiwon Twv SiaBeaipwy oty kevipikA Tpdmeda (10.186) (5.169)
KaBapn (aUgnon)/ peiwaon Twv eVIGKWY ypappaTiuv kal GAAwY agloypdewy (41.701) (160)
KaBapr (aUgnon)/ peiwon Twv XPEOYPAPWY EUTTIOPIKOU XAPTOPUAaKioU 666.718 735.582
KaBapn (augnon)/ peiwon Twv Saveiwv Kal amaITAoEwWY o8 TIOTWTIKA 1I5pUpaTa (17.027) (1.524.015)
KaBapn (augnon)/ peiwon Twy Saveiwv kal amaITAoEWY Ot TIEAGTEG (2.245.686) (1.401.275)
KaBapn (aUgnon)/ Peiwon Twv AOITWV GTOIXEIWY EVEPYNTIKOU 42.271 (90.007)
KaBapr atgnon/ (Ueiwan) Twv UTIOXPEWTEWY TTPOG THOTWTIKG 1I5pUNAT 1.259.178 (77.168)
KaBapr atgnon/ (Ueiwon) Twv UTTOXPEWOEWY TTIPOG TIEAGTEG 1.363.983 772.907
KaBapn avgnon/ (eiwon) Twv AOITEY UTIOXPEDTEWY (173.075) 20.716
KaBapég TapEIaKEG poég atrd AEITOUPYIKEG SPACTNPIOTNTES 1.013.331 (1.427.928)
Tauelakés PoéS ammo eMEVOUTIKES OpaaTNPIOTNTES
(Ayopd) / TTHANGN EVOWHATWY KAl AOWHATWY aKIVATOTIOICEWY (12.742) (9.438)
(Ayopd) / TIHANGN XPEOYPAPWY Tou BIABECILOU TTPOG TIHANGN XAPTOPUAAKIOU 6.137 (632)
(E€ayopd) / TTHANGN BUYOTPIKWV ETAIPEIDY (227.506) (108.339)
(E€ayopd) / TIHANGN GUYYEVQV ETAIPEIV (5.939) (441)
EioTpagn pepIopdTwy amméd BuyaTpIKEG ETAIPEIEG 42.955 12.159
EioTrpagn uepIoPATWY ToU BIaBéCINOU TTPOG TTWANGN XAPTOPUAGKIOU 7.338 7.888
KaBapn pon atrd emevBuTIKEG SpAcTNPIOTNTESG (189.757) (98.804)
Tapelakég poég aTrd XPNHATOSOTIKEG SPACTNPIOTNTES
"Exd00n / (amoTTANpwHn) TOTWTIKWY TITAWY 1.577.086 1.450.756
MAnpwpn pepiopatog (80.103) (59.273)
(Ayop@) / TTWANGCN 18iWV PETOXWV 35 (14.612) (6.294)
NOITTEG POEG aTTO XPNUATOBOTIKEG SPACTNPIOTNTEG 7.669 0
KaBapn pon ammré XxpnuatodoTikég 8pacTnpIdTnTES 1.490.040 1.385.189
FUVOANQYHOTIKES SIAPOPEC TWV TAPEIAKGIV IGOSUVAHWY (1.400) 1.067
KaBapi avgnon/ (MEiwon) ToU TAPEIOU KAl TAHEIAKGV I00BUVAPWY 2.312.213 (140.475)
Tapeio Kal TapEIaKd 1005UVapa EvapEng TEPIGSoU 38 1.267.065 935.348
Tapeio Kal TAUEIOKE 1008UvVapa ARENG TePIGSOU 38 3.579.278 794.873

O1 onuelwaelg TTou TTapaTiBevTal OTIG OeAideS 6 £wg 44 atToTeAoUv avaTrdoTracTo PEPOG Twv Olkovopikwy KataoTdoewv TG 30ng ZemtepPpiou
2005.



Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

1 levikég MAnpo@opieg yia Tnv Tpdrreda

H Tpdmeda Meipaidg A.E. Aeitoupyei wg avwvupn Tpatredikn etTaipeia, cUpewva pe Tig diatageig Tou N. 2190/1920 Trepi avdVUPWY ETAIPEIWV, TIG
o1atageig Tou N. 2076/1992 Trepi TOTWTIKWY 1IOPUPATWY Kal TIG SIATAEEIG TwV AOITTWY GUVOPWY VOUOBETNHATWY. ZUNPWva PE To ApBpo 2 Tou
KartaoTtaTikoU, okotrég Tng eTaIpeiag eival va evepyei yia Aoyapiagpd Tng 1 yia Aoyapiaopud GAAwv, OAEG TIG £pyacieg TTOU avayvwpidovTal
avaBéTovTal aTrd Tov VOO OTIG TpaTTedes.

H Tpdmeda Mepaiwg éxel Tnv €dpa Tng otn EAAGSa kai avattiooel dpactnpidtnteg oto Hv. Baaiieio (Aovdivo) kai Tnv BouAyapia (15
KaTaoTAMaTa). ATTacxoAei cuvoAika4.409 droua.

H petoxn Tng Tpdmedag Meipaiwg ouppetéxel TEpav Tou MevikoU Aegiktn Tou X.A. o€ pia o€ipd dA\oug deikteg, 6TTwg FTSE/ASE-20, Standard
MSCI Greece, MSCI EAFE, DJ Euro Stoxx, DJ Euro Stoxx Banks kai FTSE4 Good Index.

Tov AtyouaTo Tou 2005 o1 oikol Moody’s kai Fitch emBeBaiwoav Tnv MGTOANTITIKA dIaBdBuIoN KABWG Kai TIG TIPOOTITIKEG TNG TpdTredag Meipaiwg,
evw o oikog Standard & Poor’'s emBeRaiwoe Tnv agioAdynon Tou yia Tnv Tpdmeda Tov OkTWwRpio Tou 2005. O1 aglohoyAoeig Tng Tpdamelag
Meipaiwg, ava diebvr) oiko, cuvowifovTal GTOV TTAPAKATW TTIVAKA:

AZioAoynoeig ano Aigbveig Oikoug Moody's Standard & Poor's
MakponpoBeopn nicToAnnTikh diaBabuion Baal BBB BBB+
BpaxunpoBeopn niotoAnnTikr diaBadpion P-2 A-2 F2
MpoonTikég (Outlook) >Tabepég OETIKEG >TaBepEg

2 TUvoyn TwV YEVIKWV AOYIOTIKWV apXwv Tng Tpdmedag

O1 MoyioTikég apxég Tng Tpdmelag Meipaiwg Tou akoAouBrBnkav katd Tnv oUvTagn Twv OIKOVOMIKWY KATAOTACEWY TTapaTifevTal Tapakatw. Oi
AOYIOTIKEG OpPXEG EQAPUOLOVTal HE CUVETTEIO VIO OAEG TIG TTEPIGOOUG avagopdg TTou TrapouciafovTal. O Oikovouikég KataoTaoeig Tng Tpdtmedag
Meipaiwg karapTtifovral oe Eupw.

2116 emouvaTTopeveg Olkovopikég KataoTdoelg Ta kovdUAia TTapouaiddovtal o€ XIANddeg Eupw.
2.1 Bdon KardpTiong OIKOVOUIKWY KATAOTACEWV

O1 TTapPOUCEG OIKOVOMIKEG KOTAOTATEIG GUVTAXONKav epapuofovtag TARpws Ta Aigbvr) Mpodtutra XpnuarooikovouikAg MAnpoedpnong (AMXIT) kai
digpunveiegTTou €xouv uloBeTNBEi aTTd TNV Eupwraikh 'Evwaon Kai n eQapuoyr ToUg €ival UTTOXPEWTIKA yia TN oUVTAgN TwV OIKOVOUIKWYKATAOTACEWYV
TTOU KOAUTITOUV TTEPIGBOUG PeTd TNV 1/1/2005, To AlgBvég AoyioTikd MpdTuTro 34 «EVOIAUETEG OIKOVOUIKEG KATAOTACEIG», KOBWG Kai To AMXM 1 —
«MpwTn gpappoyn Twv AieBvwv MNpoTiTTwy XpnuaTooikovouikAGIMANpo@dpnang» To 01Toio eQapudoTnKe KaTd TV petdBacn ota Aigbvr) AoyioTIKA
MpoTutra v 1/1/2004.

H Tpdmela poéfn otnv Tpéwpn epapuoyn Tou avabewpnuévou AAI 39 amréd v 1/1/2004.

EgapudoTtnkav Ta akdAouba Aigbvr AoyioTika MpdTuTtra:
-AigBvn MpdTutra Xpnuarooikovouikng MAnpogodpnaong 1-3 kai 5.
-NigBvA NoyioTika MpoéTuta 1, 2, 7, 8, 10-12, 14, 16-21, 23, 24, 26, 27-34 kai 36-40.

H Tpdameda MNeipaitdg KATA TNV TTPOETOIPAGIA TWV OIKOVOUIKWY KATAOTATEWY, GUN@WVa pE TIG diatdgeig Tou AMMXIT 1, éxel epapuOTEl TIG UTTOXPEWTIKEG
€CaIPEOEIG KAl OPITPEVEG OTTO TIG TTPOAIPETIKEG e€aipéaclg Tou AlMXIT 1 yia Tnv avadpouikn 160 Twv AMNXI, o1 oTroieg Trepiypd@ovtal TTapakaTw:

Ymoxpewrikég e§aipéoeis

- Alaypa@r| XpnUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal TTadnTikou:

XpNUaTOOIKOVOUIKAGTOIXEIO EVvEPYNTIKOU KOl TTaBNTIKOU Ta oTroia digypagnaav piv Tnv 1 lavouapiou 2004 dev avayvwpioTnkav Eava GTIG OIKOVOMIKES
KaTaoTAo¢€Ig Baoer AMNXI.

- A\oyIOTIK) avTIOTABuIoNG:
H Tpdameda éxel BeGPOBETACEITTONITIK) avTIOTABUIONGKIVOUVWYV KAl AOYIGTIKOTIOIEI TIG TTPAEEIG avTiIoTaBuiongéTav Ta Kpitrpia Tou AAI 39 Anpouvral.
H AoyioTikA avTIoTABUIoNG TTEPIYPAPETAI OTN OoNnueiwon 2.3.

- EkmipAoeig:
Agv ouvéTpeCav AOyol avaBewpnong TwY EKTINAGEWYV OTIG 0TToieg BacioTnke n Tpdmeda yia TNV oUVTAgn OIKOVOUIKWYKATAOTACEWY Pe Baon Ta AMNXI
gg ox€0N WE TIG EKTINACEIG TTou akoAouBouaoe n Tpdamela pe Baon Ta EAANvVIKG AoyioTikd MpdTuTra.

TMpoaipeTikég e§aipéoels

- Euloyn agia wg Bewpolpevo K6OTOG PETARAONG:

H Tpameda Meipaiwg eTTEAESE va avaTTPOCAPUOCEITUYKEKPIMEVEG EVOWHOTEG AKIVNTOTIOINCEIGOTNV €UAOYN agia TOug, KATOTTIV GUVTAENG EKBETEWV aTTd
EYKEKPIPEVOUG OPKWTOUG EKTIUNTEG, KAl N agia auTr) ATTOTEAECE TO AVATTOORECTO KOOTOG KTAGNG OTOV IC0AOYIOUO YETARAONG.

- YTTOXPEWOEIG aTTO TTAPOXEG META TNV OUVTAEI0O0TNON:
H Tpdmela MNeipaiwg eTTEAEEE va avayvwpioel TIG CWPEUTIKEG avaAloyIoTIKEG ¢nuIEG kKal kEPON Tnv 1 lavouapiou 2004.

O1 oikovouikéG kaTaoTaoelg TG Tpdredag MNeipaiwg ouvtdaoovTav éwg TNV 31/12/2004 cuppwva e 1o K.IN. 2190/1920 kai Tig EAANVIKEG AOYIOTIKEG
ApPXEG, 01 OTTOIEG O€ APKETEG TTEPITITWOEIG DiEPepav atrd Tig diataelg Twv AMNXI. H Aioiknon Tng Tpdrredag MNeipaiwyg uloBETNOE AOYIOTIKEG ApXES Kal
TTONITIKEG WWOTE Ol OIKOVOUIKEG KATAOTACEIG va €ival CUNQWVEG PE TIG TTPOBAeTTOpEVEG DlaTAgelg Twv AMNXIT Kal Ta OXETIKG APOPA TOU TPOTTOTTOINPEVOU
K.N. 2190/1920 kau N. 3229/2004.
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Baoiki apxr KatdpTiong Twv OIKOVOUIKWY KATOGTAGEWV ATTOTEAEI TO 1I0TOPIKG KOGTOG TO OTT0I0 AVATIPOTAPUOJETAI UE TIG ATTOTIMACEIG TOU BIaBETIOU
TTPOG TIWANCN XOPTOPUAAKIOU, TWV OTOIXEIWV EVEPYNTIKOU KAl TTABNTIKOU TTOU ATTOTEAOUV JEPOG TOU EUTTOPIKOU XOPTOPUAAKIOU, TWV TTapaywywv
XPNUOTOOIKOVOUIKWY TTPOIOVTWY, KABWG Kal TwV TTayiwv SIaKPATOUUEVWY YIO ETTEVOUTIKOUG OKOTTOUG. H KaTdpTIon TwV OIKOVOUIKWY KOTOOTACEWV
ATTaITEl TNV UIOBETNON EKTIUACEWY, APXWYV Kal TTapadoxwv Ol OTToieg £TTNPEAJOUV TNV ATTOTIUNGN TwV OTOIXEIWV EVEPYNTIKOU, TTaBNTIKOU, TNV
avayvwpion evOEXOUEVWVY UTTOXPEWOEWY, KABWG Kal TNV KATOXWPEICN Twv £00dwv Kal €£0OwWV OTIG OIKOVOMIKEG KOTAOTACEIS. Ol OIKOVOUIKEG
KOTOOTAOEIG ATTOTUTTWVOUV TNV TIPAYUOTIKE €IKOVA TNG XPNUOTOOIKOVOUIKAG KATAATACNG TNG ETTIXEIPNONG KATA TNV NUEPOUNVia oUVTagng Toug.

2.2 Zéva vopiopara

Ta oToIxeia evepynTIKOU Kal TTaBNTIKOU O€ EEVO VOUIGUQ ATTOTIWVTAI NHEPNCIWG YE TIG AVTIOTOIXEG CUVAAAQYUOTIKEG 1I00TIMIEG. To KEPOOG/ CnuIG TTOU
TIPOKUTITEl KATAXWPEITOI OTa atToTeAéopaTa TTEPIGdOU. 2TO TEAOG KABE TTEPIGdOU, TO OTOIXEIO EVEPYNTIKOU Kal TTaBnTikoU Twv KOTAOTNUATWY
€CWTEPIKOU TTOU €ival 0€ &Evo VOUIOPA WETOTPETTOVTOI O€ EUPW ME TIG ICOTIMIEG TTOU I0XUOUV KATA TNV nUEPOMNVia GUVTAENG TWV OIKOVOMIKWYV
KOTAOTAOEWV.

2.3 Napdywya Xpnuaroolkovouikd Mpoiovra

H Tpdmeda xpnoIhOTIoIE TTAPAYWYa XPNUATOOIKOVOUIKA TTPOIdVTa TO0O yia id10 Aoyapiacud, ue OKOTIO TNV €TTITEUEN KEPOOUG R TNV avTIoTABUIoN
KIvOUVWY, 600 Kal yia TNV €EUTTNPETNON TTEAATEIOKWY QVAYKWY. Ta TTapdywya XPnUOTOOIKOVOUIKA TTpoidvTa TTou diatrpayuaTtevetal n Tpdrreda
mepidapBavouv ZupBdaoeig AvtaAdayrg Emrokiwv, ZupfoAaia MeAdovTikig ExkmAnpwong, Motwtikd Mapdywya, Akaiwyata MNpoaipeong,
>upBdoeig Avtalayng ZToixeiwv Evepynrikod, MeAAOVTIKEG Zup@uwvieg ETiTokiou, KaBWG Kal TTIPOBECUIOKEG CUUPWVIEG TUVAAAAYUATOG.

Ta Tapaywya XPnUOTOOIKOVOUIKATTPOIOVTA apXIKA KATaXwpPOoUvTal aTNV €UAOYN agia Toug KAt Tnv NUEPOMNVIa KATAXWPENONG Tou cupBoAaiou Kai
KOTOTTIV QTTOTIMWVTAl KABnuePIva aTnv €0Aoyn agia Toug,n otoia TTpocdiopieTal ammd TG ayopaieg TIUEG Kal OTTO YOVTEAQ OTTOTIMNGNG OTTOU Ol
ayopaieg TIHEG Oev eival d1aBéaipeg. Or yeTaBoAég otnv elAoyn agia Twv TTAPAYWYWV EUPAVICOVTAl T OTTOTEAECUATA XPNUOTOOIKOVOUIKWY TTPALEWV.

ANoyioTikr) avTioTa6uIons Kivouvwyv
H Tpdmela €£xel BegPOBETAOEI TTONITIKN yIa TNV AvTIGTABUION KIVOUVWY cUPpwva P TIG SIaTagelg Tou avaBewpnuévou AAN 39.
MNa Tov KaBopIoPd TNG GXEONG avTIGTABNIONG Kal TN AOYIGTIKOTTOINGT TnG Bdoel Twv diatdéewy Tou AAT 39 rpétrel va TAnpouvTal Ta akdAouba:

- Tekunpiwaon TNG aTTOTEAEOUATIKOTNTAG TNG OXEONG avTioTabuiong (hedge effectiveness) katd tnv évapén mng.
- AuvaToTnTa EAEYXOU TNG ATTOTEAECUATIKOTNTAG TNG OXEONG AvVTIOTABUIONG KaB' OAN TN didpkeia TnG avTioTabpiong (80%-125%).
- AVOAUTIKR KaTaypagr) Twv OXECEWV avTIOTABUIoNG.

O1 petafBoAég otnv elAoyn adia Twv TTAPAYWYWV TTOU atroTeAoUV PECO avTIoTABUIONG Kal TTANPoUV TIG TTPOAVOAPEPOUEVEG TTPOUTTOBEDEIG,
KOTOXWPOUVTAI OTNV KATAOTOOT OTTOTEAEOUATWY padi pe Tnv avTioToixn METABOAR aTnv eUAoyn agia Tou avTioTaBUI(OUEVOUCTOIXEIOU EVEPYNTIKOU I
TTa6NTIKOU YIA TOV AVTIOTOBHICOPEVO KivOUVO.

2.4 'Eooda Kal £§0da TOKWV

Ta ¢00da kal ££00a TOKWV TTPOEPXOVTAI ATTO T TOKOPOPA GTOIKEIR TOU I00AOYITHOU Kal avayvwpifovtaioe dedouleupévn BAcn, XPNOIUOTIOIWVTAGTO
TTPAYUATIKO €TMTOKIO, dNAAdKH TO E€MITOKIO TTOU TTPOECOPAEI OKPIBWG TIG OVOUEVOUEVEG HEAAOVTIKEG EICTTPAEEIS I TTANPWHEG KATA TN SIAPKEIQ TNG
avapevouevNGLwNG EVOG XPNUATOTTIOTWTIKOU HETOU, i} MEXPI TNV ETTOUEVN NUEPOUNVIO AVOTTPOCAPHOYHGTOU ETTITOKIOU TOU, WOTE N agia TTpoegdPAncng
va igoUTal ge T AOYIOTIKN) Tou agia, GUUTTEPIAUBAVOUEVWVKAI TUXOV E06BwWV / €§6dwv cuvaAlaywy, TTou £Xouv eiIoTTpaxBei/ TTAnpwoOei. EidIkéTEpQ, Tal
€000a TOKWV TTEPIAaUBAvouV Ta ToKoUEPIOIa aTTd XPedypa@a TTEVOUTIKOU Kal EUTTOPIKOU XAPTOPUAAKIOU, TOUG TOKOUG SaVEiwV Kal TOTTOBETATEWY,
KaBwg kal To 5edoUAeUPEVOUTTEP/UTTO TO GPTIO (premium/discount) Twv KPATIKWY KAl €E0UOIOUUEVWVITPOG AUTWY Xpeoypdewy. Ta evijpepa dAveia TTou
€XOUV UTTOOTEI aTTOMEIWAON AOYIGTIKOTIOIOUVTAI OTO QVOKTACIYO TTOCO TOUG KAl KATA OuVvETTEId TO £€0000 a1rd TOKOUG avayvwpiletal ye Baon 1o
TTPAYUATIKO ETTITOKIO.

2.5 'Eooda Kal £§oda Tpoundeiwv

Ta €é00da kai £§0da TTpounBeIwV avayvwpifovral o dedouleupévn BAan KaTd To0 XPOVO TTOU TTAPEXOVTAI O OXETIKEG UTTNPETIEG TTPOG TOUG TTEAATEG 1
Tpameda.

Ta €é00da R £€£00a cuvaAAaywv, TTOU GXETICOVTAl UE TN dNUIOUPYia XPNUATOOIKOVOUIKWYHETWY, TTOU OTTOTINWVTAI OTO avaTtéoRE0TOKOOTOG, OTTWG £ival
Ta ddvela, «avaBallovrai» kal armooBévovTal oTn didpkeia (wig TwV HECWYV auTWV, PE BACN TO TTPAYHUATIKG ETTITOKIO.

2.6 Xpedypapa eUTTOPIKOU XOAPTOPUAOKiIOU Kal AOITTd XPNHUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU ATTOTIMWHEVA O& EUAOYEG adieg

>1nv Katnyopia auth TrepIAauBdavovTal Ta Xpedypa@a Tou EUTTOPIKOU XOPTOQPUAOKIOU TTou ayopdoTnkav PE OKOTIO Tnv ETTiTEUEN KEPDOUG aTTd
BpaxutrpOBeaueg HETABOAEG TwV TIMWYV. Ta XPEOYPAPA KATAXWPEOUVTAI APXIKA OTO KOOTOG, TO OTIOI0 EUTTEPIEXEI KAI TO KOOTOG OUVAAAQYWYV Kal
METETTEITA ATTOTIWVTAI OE €UAOYEG agieg ue Baon Tig Tpéxouaeg TIPEG. OAa Ta TTpaypaToTroin8éviakEéPdn/ {nUIEG atré TNV TTWANCN TwV XPEoYPAapwy,
KOBwG Kal Ta Pn TIpaypartotroinfévia kEPdN kal ¢nuIEG OTTO TNV ATTOTiUNON OTIG €UAOyeg agieg, oupTTeEpIAAUBAvVOVTal OTA ATTOTEAEGUATA
XPNUOTOOIKOVOUIKWY TTpdéewv. ETriong, otn karnyopia autr) epiAaufdavovTal Ta opdAoya Twv ZupBdoewv Avialhayng Zroixeiwv Evepyntikou.
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O1 ayopég Kal oI TTWAATEIG TWV XPEOYPAPWY TOU EUTTOPIKOU XOPTOPUAAKIOU avayvwpilovTalkatd Tnv nuepounvia cuvaAAayrg, nuepounvia kard tnv
otroia n Tpdmeda Meipaig deopeveTal yia TNV ayopd | TTWANGN Twv Xpeoypdewy autwy. H Tpdteda mavel va avayvwpilel Ta XpnUaTOOIKOVOUIKA
OTOIXEIA OTIG OIKOVOUIKEG KOTOOTACEIG ATTO TN OTIYUN TTOU TTAUEl va £XEl TOV EAEYXO TWV CUUBATIKWY SIKAIWPATWY TTOU atroppéouy atrd autd. O
€AEYXOG TWV SIKAIWPATWY EVOG XPNHATOOIKOVOUIKOUGTOIXEIOU TTaUEl va uiaTartal Tav TTwANnBei, Anger ) diaypagei, i 0Tav OAEG OI TAUEIOKEG POEG TTOU
oxertiovtal ye autd petaBifacTolv o€ éva TPITO HEPOG.

O 16KO0G TTOU TTPOKUTITEI ATTO TN BIOKPATNON TWV XPEOYPAPWY TOU EUTTOPIKOU XAPTOPUAOKIOU KATOXWPEITAI GTOUG "TOKOUG Kal e€opolouneva £00da”.
Ta pepioyata Ta oTroia EIGTTPATTOVTal ATTd TO EUTTOPIKO XAPTOPUAAGKIO cupTrepiAapfBavovTal ota "Ecoda atd pepiopara”.

2.7 Zupgpwvieg TWANONG Kal ETTAVAYOPAg

Ta xpedypaga Ta oTroia TTwAoUvTal Kal eTTavayopadovTal ye BAcn Tig CUPPBACEIS TTWANCNG KOl ETTAVAYOPAG XPEOYPAPWY (repos), Kabwg Kai n
QavTIOTOIXN UTTOXPEWGT TTPOG TTIIOTWTIKA 1I5pUMATA ) TTEAGTEG, TTAPOUCIAZOVTAI OTIG OIKOVOUIKEGKATAOTACEIG WG UTTOXPEWOEIS. Ta XpeOypa®a Ta oTroia
ayopddovTai kal eravarwAouvTal, he Bacn TIG CUPRATEIG ayopdg Kal ETTAVATIWANCNG (reverse repos), KaTaxwpouUvTal we ATTAITACEIS AaTTd TOTWTIKA
10pUpaTa 1) TTEAGTEG avTIoTOiXWG. H d1agopd peTagu TnG TINAG TTWANONG KAl TNG TIMAG €TTavayopdg AoyieTal wg TOKOG Kal avayvwpileTal Katd Tn
didpkela TG oUPPBaong pe BAon To TTPAYMATIKO ETTITOKIO.

2.8 ETrevduTik6 XapTo@UAGKIo
H Aioiknon atro@agidel yia TNV KATnyopIoTroinan Twv XPEOYPAPWY GTA ETTINEPOUG XAPTOPUAAKIA KATA TNV NUEPOUNVIQ ayopdg TOUG.

A. XapTo@uAdkio AlakpaToUuevo €wg Tn ARgn

To diakparolpevowg TN ANEn  €ival To XapTo@uAAkio TTou n Aloiknan Tng Tpdrredag Meipaiwg £xel TN TTpdBeon Kai Tn duvatdTNTa va KPATATEN WG T
AEN. To XapTOQUAGKIO TwV XPEOYPAPWY TToU dIaKpaTeiTal wg TN AREN AOYIOTIKOTTOIEITAI OTO AvATIOOBECTO KOGTOG KTAONG XPNOIUOTTOIVTAG TN
pEBOBO TOU TTPAYUATIKOU ETTITOKIOU PEIOV TIG CUCOWPEUNEVEG ATTOUEIWCEIG agiag. EmmpooBeTa, e¢etdleTal yia atmoueiwon agiag, av dnAadni n
AoyIoTIKr) Tou agia utrepBaivel TNV peuaToTroINCIUN agia Tou. To TTOod TNG ATTOUEIWONG TwWV OTOIXEIWY EVEPYNTIKOU TTOU AOYIGTIKOTTOIOUVTAI GTO
avaTrooBeoToKOGTOG KTHONG UTTOAOYICeTal WG N S1apopd TNG AOYICTIKAG agiag Tou oToixEiou evepynTIKOU KaI TNG TTAPOUCAG agiag TwV OVANEVOUEVWV
MEAAOVTIKWV TAUEIOKWY POWYV, TIPOEEOPANUEVEG HE TO APXIKO TTPAYHATIKO ETTITOKIO TOU OTOIXEIOU evepynTiKoU. H atrouciwon agiag empBapuver Ta
atmoTeAETPATA TTEPIGBOU.

Av n Tpameda MNeipaiwg TTOUAACEI 1) HETAPEPEI HEPOG TOU DIAKPATOUHEVOU WG TN ANEN XapTo®uAakiou, Trpiv atrd Tn AN Tou (eKTOG av TTAnpouvTai ol
mpoUTroBéaeigTou AAI 39), T6Te dev gival SuVATA N KATNYOPIOTTOINON EVOG OTOIXEIOU EVEPYNTIKOU WG dlakpaToUnevo wg Tn AREn yia Ta emépeva duo
£Tn.

B. XaptoguAdkio AiaBéoiyo TTpog TTwANGN

To di06€01po TTPpog TTWANGN €ival TO XAPTOQUAAKIO XPEOYPAPwy yia Ta oTroia dev UTTAPYXEl KABOPIoPEVOG XPOVIKOG opifovTag SIaKpATNONG Kal
pTTOpOUV VO peuaToTroiNBoUvVavAAoya PE TIG AVAYKEG PEUCTOTNTAG, TIG HETABOAEG TWV ETTITOKIWYV i TWV TIWWYV. H KaTnyopiotroinan xpeoypa@wy oTo
S100€a10 TTPOG TTWANGN XOPTOPUAAKIO BeV €ival DEGUEUTIKN Kal €ival dUVATH OTTOIAdNTTOTE HETAYEVETTEPN AAAQYT) KATNYOPIOTTOINGNG.

Ta xpedypagpa Tou d1aBéciyou TTPOG TTWANCN XapTOQUAAKIOU KaTayxwpoUuvTal apxIKGd 0To KOGTOG (GuuTrEpIAaUBavopévwy Twv ££60wV cuvaAiayu

To d1aBéaiyo TTpog TTWANCN XAPTOPUAGKIO aTToTIUATAl O €UAOYEG agieg HE BAaN TIG TPEXOUTEG TINEG N TIG A&iEG TTOU TTPOKUTITOUV OTTO POVTEAQ
QATTOTiUNONG OTTOU OI TPEXOUOEG TIHEG Oev gival SiaBéoiueg. Ta un TTpaypatotroinBéviaképdn f {nUIEG Ta OTToia TTPOKUTITOUV aTTd TIG METABOAEG TNG
eUAoyng agiag Twv XPEOYPAPWY TTOU KOTATAOGOVTal GTO S1IaB£01IU0 TTPOG TTWANCN XAPTOPUAGKIO KOTaXWPOUVTal O€ €101KO atToBepaTikd oTa idia
KEQAAaia. Katd Tnv TTWANGN Twv XPEOYPAPwY Tou S1aB£aIUou TTPOG TTWANCT XOPTOPUAAKIOU Ta aVTIOTOIXO CUCGCWPEUNEVA KEPDN / {nuIEG aTTd TO
€101KO aTTOBEPATIKG KaTaywpoUuvTal OTNV KATAoTAON OTTOTEAEOUATWY.

‘OT1av UTTAPXOUV AVTIKEIUEVIKEG EVOEIEEIG OTI TO BIOBETIPO TTPOG TTWANCT OTOIXEIO EVEPYNTIKOU £XEI UTTOOTEI OVIMN ATTOMEIWON, TOTE ) CUGCWPEUMEVN
Znu1d TToU €x€l avayvwpIoTeEi oTa id1a KEPAAaia peTapEpeTal oTa amroTeAéopaTa. H ¢nuid auTr gival n dila@opd HETAEU Tou KOGTOUG KTHONG Kal TNG
TpEXouaag agiag apou agaipedei TUXOV {nuId aTToPEIWONG avayvwpIoBeica oTa aTTOTEAETUATA OE TIPONYOUUEVN TTEPIOBO.

H ¢nuid armropgiwong Twv PETOXWY Tou SIaBECIPOU TTPOG TTWANGN XAPTOQUAOKIOU, TTOU €XEl KaTaxwpnBei oTa ammoTeAéopaTa, dev UTTOPEI va
avTioTpagei. H {nuid atrougiwong Twv opoAdywv Tou S1aBéaiyou TTPOog TTWANGN XOPTOPUAAKIOU UTTOPE va avTIOTPAPEi OTA ATTOTEAEGUATA OTNV
TTEPITITWON OTTOU N algnan Tng Tpéxouoag agiag Tou diIaBéciyou TTPOG TIWANGCT OJOAGYOU UTTOPET VO OXETIODEI AVTIKEIUEVIKA PE YEYOVOG TTOU GUVERN
META TNV apXIKN aQvayvwWpIoh aTTogiwong agiag oTa ammoTeAéouaTa.

2.9 Emrevduoeig og OuyaTpikéG Kol ZUYYEVEIG ETAIPEIEG

O1 €mmevOUOEIG OE OUYYEVEIG ETAIPEIEG KATAXWPOUVTAI OTIG OIKOVOUIKEG KATAOTACEIG APXIKA OTO KOOTOG (CUUTTEPIAAUBAVOUEVWY TwV £EGdWV
ouvaAAaywv).

H EmrpotAy Alaxeipiong EvepynTikoU kai MadnmikoU (Asset Liability Committee) Tng Tpdmedag Meipaiwdg €€e1dlel yia kGBe Tepiodo ouvtagng
OIKOVOMIKWYV KOTOOTACEWYV TNV UTTapEn evOEiEEwv uOVIPNG aTTOUEIWONG (GNUAVTIKEG ) TIAPATETAPEVEG HEIWTEIG TNG EUAOYNG OEiAg) Twv XPEOYPAPWYV
QUTWV XPNOIPOTTOIWVTAGBIGPOpa JovTEAQ aTroTiunong.Ta yovréAa autd TrepIAauBdvouv attoTiunon ge BAcn Tnv TIA TTPOG TNV ECWTEPIKK AOYIOTIKA
agia (P/BV) 6110U XPNOIUOTIOIEITAIO CUVTEAEDTAG 2,5, TNV TINA TTPOG Ta k€PN avd yetoxn (P/E) 61rou xpnoipoTtroieitaio ouvteAeoTng 15 A atmokAIon
KaTd 25% a1mod TNV XPNUATIOTNEIAKEA TOUg agia yia eTTEVOUCEIGOI OTTOIEG Eival EICNYUEVEG OE XPNUATIOTNPIOKT ayopd. EKTOG atré Ta Tpoavapepdueva
povTéAa, n EmTPOTIH) TTPOKEINEVOU VA EKTINACEI TNV €0Aoyn agia Twv BuyaTPIKWY KAl TWV CUYYEVWY YIA TOUG OKOTTOUG TOU TTapaTTdvw €AEYXOU
atougiwong, cuvuTtoAoyidel TNV UTTapgn aTTOTOPWY KAASIKWY SIAKUPAVOEWV Kal aTTo®Aacelg Tng Aloiknang tng TpdTredag yia peuaToTToinon, Tadcn
AgiToupyiag f aroppdPNON TWV CUYKEKPIMEVWV ETAIPEIWIV.
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¢ TIEPITITWOEIG TTOU BIOTTICTWVETaI €VOEIEN MOVIUNG aTTopEiwaong, N ¢nuia Katayxwpeital otnv Katdotaon amoTteAeopdTtwy. EidikdTepa, katd Tnv
nuepopnvia perdpaaong (1/1/2004), o1 TpokUTITOUCEG UTTOAiEG KaTaXWwPNONKav wg "Mpocapuoyég a' epapuoyns” ota KEpdn €1g véov.

2.10 Aaveia ka1 AoITrég Xopnynoeig

Ta ddveia TTou ekTapietovTal atrd Tnv Tpdrreda MNeipaithg KAaTaxwpoUvTal 0To avaTréoReoTo KOOTOG. OTav UTTdpXOoUV £vOEeitelg 0TI n Tpdateda Meipaiwg
Oev Ba ptropéoel va €I0TTpAgel OAa Ta OQEINOPEVA TTOOA Ta OTToia opifovTal aToug cupBaTikoUg 6poug Twv daveiwv, oxnuari¢eralr TTPORAEWN yia
amopgiwon NG agiag. To Tood TnG TPORAEWnNG eival n dia@opd petagl TnG AoyIoTIKAG agiag Kal TOU avOKTrOIYoU TToo0U Tou daveiou.

Mia atraitnon éxel utrooTei atropgiwon NG agiag Tng 6tav N AoyIoTIKN agia auTng eival peyaAlTepn aTTd TO AVAPEVOUEVO AVAKTATIYNO TTO0O TNG.

H Tpdameda o€ kGOe nuePOUNVia GUVTAENG OIKOVOUIKWV KOTAOTACEWV £EETACEI av UTTAPYOUV BACIUEG EVOEILEIG OTI Yia aTTaiTnON 1) OPGda ATTAITATEWY
£x€l UTTOOTEl atropgiwon Tng agiag TnG. Edv uttdpyouv TEToIEG eVOEIEEIG, UTTOAOYICETAI TO AVOKTAOIYO TTOGd TG ATTaiTNoNG ) TNG ONAdAG ATTAITHOEWY
Kal oxnuaTifeTal TPORAEWn yia atropgiwon TnG agiag Twv aTTaITAOEWV.

AVTIKEINEVIKEG EVOEICEIG OTI pia aTTaiTNON 1) Yia opdda amaITAocwy €xel ATTOPEIWBEI N gival un eI0TTPAEINN atToTEAOUV Ta aKOAouBa:

|. ZnuavTIKA OIKOVOUIKA SUCXEPEIA TOU TTIOTOUXOU.

1. AB€Tnon Twv 6pwv davelakng ouuBaong (Tr.x. TTapGAeiyn A KaBUGTEPNON OTIG TTANPWHES TOKOU N KEQaAaiou).

Ill. H Tpdmeda, yia OIKOVOMIKOUG i} VOMIKOUG AOYOUG TTOU OXETICOVTal PE TNV OIKOVOMIKF BUOXEPEIO TOU TTIOTOUXOU, CUUQWVEI NE AUTOV KATTOIa
pUBuIoN, TNV oTroia Oev Ba egéTale KATW aTTO JIAPOPETIKEG TUVONKEG.

IV. YTrapyel mBavotnta TITWXEUONG 1} OIKOVOUIKAG avadiopydvwaong Tou TIIOTOUXOou.

V. ZToixeia Ta otroia emOEIKVUOUV TNV UTTAPEN METPROIUNG HEIWONG OTIG EKTINWHEVEG MEAAOVTIKEG EI0TTPAEEIG piag opddag daveiwv, TTapoTI N Yeiwon
auTr) 8ev PTTOPEi va evTOTTIOTET akOUN, €eTAdovTag KABE BAvEIO TNG OUAdAG eXxwpPIoTd, TrEpIAaUBavovTag:

- Auopeveig HETABOAEG OTO KOBEGTWG ATTOTTANPWUNAG TWV UTTOAOITTWV TwV TOTOUXWV TNG 0pdadag (TT.X. avénaon Tou apiBuol Twv KaBuoTepnuéVwY
TANPWHWYV Adyw TTPORANUATWY Tou KAGdOoU),

- OIKOVOMIKEG GUVONKEG O€ €BVIKN i} TOTTIKA KAiJaKa, TToU GXETICOVTal JE KOBUGTEPNOEIGOTNV £EUTTNPETNON TwV daveiwy TNG opadag (TT.x. augnan
TOU TTO000TOU QveEPYIag O€ Mia YEWyPAPIKA TTEPIOXA TMOTOUXWYV, PEiWoN TNG agiag Twv akIviTwV TTou £Xouv Anebei wg e§acpahiosig atny idia
epIoxr, i duopeveic aAayég oOTIG ouvbrkeg Aeimoupyiag evog KAGdou, o1 oTroieg eTTNPEGJOUV TOUG TTIOTOUXOUG TTou TrepIAauPBavovTal oTn
OUYKEKPIYEVN OPada).

Av uttdpxouv BAcIuEg eVOEIEEIGOTI UTTAPYEI ATTOUEIWON O€ ATTAITNON i} OPAdA ATTAITAOEWY, TO TTO00 TNG TTPOBAEWNG YIa ATTOEIWON UTTOAOYICETAI WG
n dla@opd TTou TTPOKUTITEI HETAEU TNG AOYIOTIKAG agiag Kal TNG TTapoUcag agiag TwV avaPEVOUEVWY HEAAOVTIKWV TAPEIOKWY POwV. To TTog6 NG
TTPOBAEWYNG KOATAXWPEITAI OTNV KATAGTAGT OTTOTEAECUATWV.

H ekTiynon Tng UTrapgng amoueiwong dievepyeital o€ €TTITTESO TMOTOUXOU, VI TIG XOopnynoeig Tou n Tpdrreda Bewpei onUAVTIKEG KAl O€ ETTITTESO
TMOoTOUXOU i OMAdAg TIIOTOUXWV YIa AUTEG TTOU Bewpei AiydTepo onuavTikéG. O1 xopnynoeig Tou €xouv aglioAoynBei o€ TTiTredo TIOTOUXOU Kal yia TIG
oT1roieg dev uTIpPgav evoEigeIg atToueiwong, ONUAvTIKEG 1) OX1, KaTatdooovTal 0¢ OUAdEG ATTAITACEWY UE TTAPOUOIA XAPOKTNPIOTIKA TTIOTWTIKOU
KivdUvou kai aglohoyouvTal g€ GUANOYIKN) BAan.

Av o€ peTayevéaTepn TTEPIOSO TO TTOCO TNG OXNMATICOMEVNG TTIPOBAEWNG MEIWBET Kal N PEIWON OXETICETAI JE QVTIKEIYEVIKA YEYOVOTA TTOU CUVERNTAvV
META TO OXNMATIOPO TNG TTPORAEWNG, OTTWG yia TTapadelypa BeATiwon TG TOTOANTITIKAG IKAVOTNTAG TOU TIIOTOUXOU, TOTE N TIPOBAEWN UEIWVETAI
KOTOXWPWVTAG TN 1apopd OTNV KATAGTAGT OTTOTEAECUATWY.

2.11 AulAa Mayia Zroixeia EvepynTtikoU
H darrdvn yia ayopd AoyiouIkoU, TO oTToio Ba eTTIQEPEI PEAAOVTIKG OIKOVOUIKG 0QEAN OTNV TPATTeda, KATAXWPEITAI WG AUAO OTOIXEIO TOU £vEPYNTIKOU.

H ouvtipnon Twv TTpoypauudaTwy AOYIGUIKOU avayvwpileTal wg €000 6Tav TTpayuaToTrolEiTal n datrdvn. AvTifeta, of SATTaveG TTOU BEATILUVOUV N
ETMIMNKUVOUV TNV aTTOd00N TWV TTPOYPAUMATWY AOYIOUIKOU, TTEPAV TWV OPXIKWYV TEXVIKWV TTPOdIaypa®wy, 1 avTioTolxa Ta €000 PETOTPOTIAG
AOYIOUIKOU EVOWUOTWVOVTAI OTO KOOTOG KTAOEWG Tou AUAOU TTayiou Pe atrapaitntn TTPoUTTé0eon va utropouv va petpnBouv pe agiomoTia. To
AoyiopIké atrooBéveTal o€ 3-4 Xpovia.

2.12 I151oxpnoipgoTtroiovpeva Evowpara Mdyia Zroixeia

Ta 1810XpNCIMOTTOIOUPEVAEVOWUATA TTAYIa OTOIXEIO ATTOTINWVTAI GTO IOTOPIKO KOGTOG UEIOV TIG CUCCWPEUNEVEG ATTOORETEIG KAl TIG CUCOWPEUHPEVEG
amopeiwoelg agiag. Ta evowpata Tdyla aToixeia eE€TadovTal yia TuXOV atroueiwon agiag étav utrdpyouv evaeitelg atrougiwong agiag.

Ta oiké1Teda dev aTTOCREVOVTAL.

O1 ammooBéacig yia Ta utTréAoITTa TTdyia UTToAoYifovTal XPNOIUOTTOIWVTAG TNV eubcia uéBodo, pe Baon TNV eKTINWHEVN WPEAIN wh TOUG WG £EAG:
» Hardware utroAoyiotwv: 3-4 xpoévia

* BeAtiwaoeig emri piobwpévwy akivitwy: XapunAdtepn didpkeia JeTagl weéAiung Cwng kai didpkelag Tng hiobwong

* N\oITTOG £€0TTAIONOG Kl ETTITTAQ: 5 Xpovia

* Metagopikd péoa: 6-7 xpovia

* [dloxpnoiyoTToioUpEva KTipIa: €wg 25 Xpovia

EidikéTepa, katd TNV nuepounvia petdBaong ota AAM (01/01/2004) n Tpdteda amoTiunoe Ta 1I810XpnNoIPoTToloUuevaakivnTa o€ eUAOYEG agieg, OTTWG
auTég kaBopioTnkav atd PEAETEG aveapTnTwy ekTIUNTWV. O1 e0AOyeG auTég agieg atroTéAecav To KOOTOG PETARAONG TwV 1I8I0XPNOIUOTTOIOUNEVWIV
AKIVATWV.
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2.13 Emrevduoeig og AKivnta

H TpameCa Meipaig KATNyopIOTTolEl Ta OIKOTTEdA KAl TA KTipIa Ta oTroia dlakpaTei yia e1mevduTIkOUG OKOTTOUG (TT.X €I0TTpagn €VOIKiwY) wg
"Emrevouoelg o€ AkivnTa” Kai Ta atroTiud o€ 0Aoyeg agieg OTTwg auTég kabBopidovtal atrd aveEdpTNTO OPKWTO EKTIMNTA adIau@IGRATNTOU KUPOUG.

H diakUpaveon oTig eUAOYEG agieg Twv TTayiwv SIOKPATOUMEVWV YIA ETTEVOUTIKOUG OKOTTOUG KATAXWPEITAI GTNV KATAOTOGOT ATTOTEAETUATWY.
2.14 MNayia diakpaToUPeva yia TTwWAnon

21NV KaTnyopia autr TrepiAauBavTtal rdyia oToixeia evepynTikoU Ta oTToia Ba TTwANBoUv evidg 12 unvwy Kai To K6GTOG Toug Ba avakTnBei atrd TNV
TTWANGCH TOUG.

Ta mayia diakpatolpeva TTPog TTWANGN, pe Baon 1o AMXI 5 "Mdyia oToixeia EvepynTikoU diakpaToUPEVA yia TTWANGN KAl PN CUVEXICOPEVEG
OpacTnPISTNTEG", ATTOTINWVTAI OTN XOUNASGTEPN TIUA METAEU AOYIOTIKAG Kal e0Aoyng agiag (agaipoupévwy Twy €£60wV yia TNV TTwANCH Toug). Ta
Tdyla TNG KaTnyopiag auTig dev armrooBEvovTal.

Képdn/{nuiég atrd Tnv TwANGn Twv SIaKPATOUPEVWY TTPOG TTWANCN TTayiwv avayvwpifovtal oTa amoTeAETUATa.
2.15 MAsioTnpIdocpaTa

Ta TepIoUCIakd aToIxEIa TTOU TTPOEPYOVTAl OTTO TTAEICTNPICCHOUG TTEpIAapBavovTal oTa "AoITTd GToIXEia EvePYNTIKOU" KOl AOYIOTIKOTTOIOUVTaI OTO
ammooBéoiyo K6OTOG. AlaTiBEVTaI YEVIKWG TTPOG PEUCTOTTOINGT.

2.16 MicBwpéva Mayia

>1nVv Tepimmwon Tou n Tpameda MNepaiwg ival NICBWTAG TTayiwv HECW AEITOUPYIKWV MICBWOEWY, T YICBWUATA KATAXWPOUVTAI OTNV KATAGTAGN
ammoTEAETUATWY 0T SIAPKEIa TNG AEITOUPYIKAG MiICBwONG.

>1nv Tepitrtwon 1ou n Tpdtreda Meipaiwg gival ICBWTAG TTayiwv p€ow XPnNUATodoTIKAG HIoBwaong, Ta MIocBwuéva auTd Trdyia avayvwpifovTalwg
EVOWUATA TTAYIQ KOl N QVTiIOTOIXN UTTOXPEWAON YIO KATABOAN Twv YIGOBWUATWY WG OTOIXEIO Tou TTaBNTIKOU. Ta evOWNATA MICBWEVA TTAYIO apXIKA
KOTOXWPOUVTAI OTn HIKPOTEPN agia HETAEU TNG eUAoyNG agiag Tou pIcBwEVOU TTayiou Kal TNG TTaPoUcag agiag Twv HEAAOVTIKWY HIGBwUaTwy. Ta
pIoBwpéva TTayia atrooBEévovTal aTn XaunASTePn didpkeia JETagU TG wEEAINNG {wNG Tou Trayiou Kai TnG didpkelag TG picBwong. Kade TAnpwpn
pioBwparog diayxwpideTal o€ KEQAAQIO Kal TOKO. To TT006 TOU HIGBWHATOG TTOU apOopd KEPAAQIO PEIWVEI TNV UTTOXPEWGT, EVW O TOKOG KATAXWPEITAI
OTNV KATAOTAGT OTTOTEAECUATWY.

2.17 Tapeio Kal XpNUHATIKG S1a0écipa

To Taueio kal Ta XpNUATIKG JIaBEaINa EUTTEPIEXOUV UTTOAOITTA E ANKTOTNTA HIKPOTEPN TWV TPIWV UNVWYV ATTé TNV TTPWTN NUEPA aTTOKTNONG TOUG
OTTWG: PETPNTA, XPNMUATIKA SIaBECINA OTNV KEVTPIKI) TPATTECD KAl ATTAITACEIG KATA TTIOTWTIKWY IOPUMATWY.

2.18 MNMpoBAéyeig

O1 mpoBAéweig avayvwpidovTal étav n Tpdteda MNeipaiwg EXel VOUIKA 1) TEKMAIPOUEVN UTTOXPEWAON aTTO TTAPEABOVTA yEYOVOTa, €K TWV OTTOIWV Eival
mOavOV va TTPOKUWOUV EKPOEG TTOPWV O1 OTTOIEG UTTOPOUV Va eKTIUNBOUV e agioTaTia.

2.19 Napoxég o€ epyalopévoug
To AieBvég AoyiaTiko MNpdTuTro TTou e@apuodleTal yia TG TTapoxEg ae epyalouévoug, eival 1o AAT 19, émwg TpoTrotroiiBnke 1o 2000 kai To 2002.

To AAIT 19 rpofAETTel 6TI Ta TTPOYPAPUATA TTAPOXWY OE EPYACOPEVOUG TTPETTEI VA KATNYOPIOTTOIOUVTAIGE TIPOYPANUATA KABOPIoUEVWY EICPOPWY N
TTPOYPAPUATA KOBOPIGHEVWV TTAPOXWIV.

Mpiv TNV g@appoyr) Twv AieBvdv AoyioTIKwY MNPoTUTTwy, Ta TTPOYPAPUATA KABOPIGUEVWY EICPOPWV KAl Ta TTPOYPANHUATA KABOPIoUEVWY TTAPOXWV
AOYIOTIKOTTOIOUVTOV O€ TAUEIOKN) BAon oUu@wva Pe TIG I0XU0UOES EAANVIKEG AOYIOTIKEG apxéG. MeTd Tnv e@apuoyr Twv AlEBvwv AoyIOTIKWY
MpoTUTTWYV, Ta TTPOYPAUHATA KABOPIoUEVWY TTAPOXWY AOYIOTIKOTTOIOUVTaI UE BACT avaAOyIOTIKN HEAETN, KABWG TO TIPOTUTTO TTPORAETTEI ETTIHEPIOUO
TOU OUVOAIKOU KOGTOUG OTa Xpovia epyaaiag.

A. Ymoxpewoeig yia ouvtagiodotnon

Ta Tpoypdupata ouvTagiodoTnongTTou uioBeTouvTalamé Tnv Tpdteda Meipaiwg XPnUOTOSOTOUVTAINEGW TTANPWHWY O ACPANICTIKEG ETAIPIEG ) OE
KOIVWVIKA aGQANICTIKA 1I5pUparTa.

O1 umtoxpewoeig Tng Tpdamedag Meipaiwg yia ouvtagioddTnaon, apopolv GUUPETOXN TOOO O€ TTPOYPANMATA KABOPIoUEVWY EI0QOPWY OGO KAl O€
TTPOYPAPUATA KOBOPIGUEVWYV TTAPOXWV.

Ta mpoypdupaTa KaBopIouEVWVEITQOPWYV TTEPIAaUBAvouv TNV KataBoAr eiopopwv e Tapeia (Try 10pupa KovwvikiwvAG@aAioewy), ue aTTOTEAECUO
va pnv avakuTrTel utroxpéwaon tTng Tpdmedag MNeipaiwg o€ mepimTwan Tou 1o Tapeio aduvarei va katafdAAelr ouvtagn otov ac@aAi{duevo. H
UTTOXPEWGOT TOU €£PYOdOTN TTEPIOPICETAl GTNV KATABOAR TwV EPYOBOTIKWYV £10Qopwv oTa Taueia. O1 epyodOTIKEG EIGPOPEG TTOU KaTaBaAAovtal o€
eTnola Baon meplAapBavovTal oTIg dATTaveG TTPOCWTTIKOU Kal ETTIRapUVOUV avTioTOIXa TNV KATAOTACT ATTOTEAECUATWY.

Ta Tpoypauuara KaBopIoPEVWVTTAPOXWY Eival TIPOYPANPATa ouvTagioddTnang e BAon Ta otroia kataBAAAETal oTov epyadopevo ouvTagn avaloya
ME T XpOvia TTpoUTTNPETiag, TNV nAIKia kail To pigB6. H diapopd pe Ta TTpoypdupuaTa KABOPIGUEVWY EICPOPWV ival OTI 0 £pyodATNG PEPEI TNV €UBUVN
yla TNV KOTABOAR TwV CUPPWVNPEVWY TTAPOXWY OTOV EPYACOHEVO.
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B. Aoird mrpoypdppara META TRV oUVTa§I086TNON.

H Tpdmela MNeipaidg TapExXel HETA-OUVTALIODOTIKATTPOYPAPUATA OTOUG GUVTAEI0d0TOUNEVOUGUTTAAARAOUG. H BepeAiwon SIKAIWPOTOG CUUUETOXAG O€
autd Ta TTpoypduuata, BacieTal ouvABwg oTa XPOvia TTPOUTINPETiag Tou UTTAAARAOU PEXPI TNV GUVTAEIOdATNON TOU Kal GTNV CUMTTARPWON £vog
KOTWTEPOU apIBPoU £TWV TTPOUTINPECiag. Ta avauevOUEVAKAOGTN QUTWY TWV TTPOYPAUNATWY CUCCWPEEUOVTAIKATA TNV TTEPIOS0 TTAPOXIG UTTNPETIWV
Tou uttaAAfAou, xpnoigotroiwvTtag peBodoAoyia TTapouoIa YE AUTH TTOU XPNOIUOTIOIEITAI OTA TTPOYPAUMATA KABOPIoPEVWY TTAPOXWVY. AUTEG Ol
UTTOXPEWOEIG ATTOTIHWVTAI O€ €TACIA BAan atmd ave¢dpTNTOUG avaAOyIOTEG.

AvaloyioTika k€pdn kai {NuIES

H Tpdmela MNeipaiwg TTEAEEE va XPNOIMOTIOINCEL:

a. Tov «Kavoéva MepiBwpiou Tou 10%» yia Ta KEPON / Znuiég kal va avayvwpidel Ta kKaBapd owpeuTika KEpdn / Znuiég Ta otroia utrepéBnoav To
peyaAuTepo amd: a) o 10% Tng TTapouoag agiag TG uttoxpéwaong Tou MNpoypduparog KaBopiopévwvMapoxwv fi B) 1o 10% tng e0Aoyng agiag Twv
aTOoIXEIWV £vEPYNTIKOU TOU TTPOYPANMATOG.

B. To dikaiwpa TTou TTapeixe 10 AlBvég MpdTutro Xpnuatooikovouikrg MAnpoedpnong 1 yia avayvwpion OAwV Twv avaAoyIOTIKWY CWPEUTIKWV
Kepdwv / Znuiwv Katé TNV nuepopnvia petdpaong ota AMNXri.

Koot rapeABoucwy UTTNpPECIIV
Ta k6aTn TTapeABoUC WV UTTNPECIWVY avayvwpifovtal he Baon Tn aTabepr) uéBodo, pe BAan Tn péon SIGPKEID PEXPI OI TTAPOXES VA KATACTOUV aTTaITnTEG.

2.20 AvapaAAopuevol gopol

O1 avaaAAduevol opol utroAoyiCovTal ue Baon Tn péBodo TnG TTARpoug uttoxpéwang (liability method) yia 6Aeg Tig TTPOCWPIVEG BIAPOPEG 01 OTTOIEG
TTPOKUTITOUV OTTO TIG POPOAOYIKEG BACEIG TWV OTOIKEIWV EvePYNTIKOU Kal TTaBNTIKOU KOl TwV avTioTOIXWV AOYIOTIKWV aglwv Toug. O1 10XUoVTEG
@opoAoyikoi ouvTeAeaTEG yIa TNV TpdTreda, KaBwG Kal oI EAAOVTIKEG aAAaYEG BATEI VOUOU YIa TOUG POPOAOYIKOUGOUVTEAETTEG, XPNTIMOTTOIOUVTAIYIQ
TOV TTPOCdIOPITHO TwV avaBaAAOUEVWY POPWV.

O1 Baoikég TTPOOWPIVEG BIOPOPES TTPOKUTITOUV atré Tnv TTPOBAewn daveiwy, TNV ETTAVEKTIUNGN TwV dIA@OPWYV OTOIXEIWY evepyNTIKOU (OTTWG TwV
€TTEVOUCEWY O€ aKivnTa) Kal TNV avayvwpion TG UTTOXPEWONG OTTO TTAPOXEG O€ epyadouévougauppwyva e 7o AAM 19. AvaBaAAOpeveG @OPOAOYIKEG
amaItioelg avayvwpifovral yévo oto Babud Tou Bewpeital MOav n avayvwpior) Toug 6To JEAAOV.

H avaBaAAdpevn popoAoyia n otroia TTPoKUTITEI AT TIG HETABOAEG OTNV TPEXOUCQ aia Twv XPEOYPAPWY TTOU aviiKouv oTo S1aB£0IU0 TTPOG TTWANGN
XAPTOQUAGKIO, NETOPEPETAI PE XPEWaN 1) TTIoTwaon atreuBeiag ata 181a KepdAaia.

O @o6pog €100dNpaTog, e BAcn Tov 1I0XUOVTA QOPOAOYIKO GUVTEAEDTH, avayvwpiletal wg £€£0do oTnv Tpéxouca Xprion. O1 @opoloyikég CnUIEG,
avayvwpifovTalwg oToIXEio evepynTIKOU av gival TBavév 611 Ta uEAAOVTIKG popoAoynTéa kEPON Ba uTTopécouv va xpnaolgotroinBolvyia Tnv avakTnon
TOUG.

H Tpdrmreda dev oupwneicel Tig avaBarAOPEVEG POPOAOYIKEG ATTAITATEIG KAl avVABAAAOPEVEG POPOAOYIKEG UTTOXPEWTEIGKAI ETTOUEVWG TTAPOUCIAJOVTaI
oTa gToIxEia evepynTIKOU Kal aTolxEia TTaBnTIKOU avTioToIXa.

2.21 MeToxik6 KepdAaio

a) 'E¢oda ekdO0EWG HETOXIKOU KeE@aAaiou: Ta ££0da TTou TTpayUATOTIOIOUVTaIYIa TNV AUENan TOU JETOXIKOU KEQAAQIOU ATTEIKOVICOVTAI APAIPETIKA TWV
18IV KeQaAaiwy, YETE TNV APAIPECT TOU POPOU EIGOBNUATOG TTOU avaAoyei o€ auTd.

B) Mepiopata: Ta pepiocpata TOu avaAoyouv OTIG KOIVEG HETOXEG, avayvwpifovTal KaTd Tnv TTepiodo aTnv oTroia eykpivovtal atré Tnv EtAoia Mevikn
>uvéheuon Twv Metdxwv NG Tpdrredag.

Ta €00da/ ammITACEIS aTTd PEPICPATA KOTAXWPOUVTAI OTA ATTOTEAEGUATO/ IGOAOYICHO, KATA TNV NUEPOMNVIQ EYKPICEWG Toug amméd TG [evikég
2uveAeUOEIG TWV ETAIPEIWIV.

y) To kbé0TOG ATmOKTNONG IBiWV PETOXWY, CUUTTEPIAAURAVOUEVWY TWV OI0POPWY £E60WV PETE atrd GOPOUG, eUPavICeETal APAIPETIKA Twv Idiwv
KepaAaiwv péxpl TNV akUpwon i TNV TTWANCT Toug. Ta kEPdN/ nuIEG atmd TNV TTWANCN TwV 18IV JETOXWVY KaTayxwpouvTal ameubeiag ota 18ia
KegpdAaia.

2.22 Yroxpewoelg atrd davelakd Ke@aAaia

YTToXpewaoelg ammd €kS0ON TOTWTIKWYV TiITAWY, UBPIBIKWY KEQAAaiwv Kal AOITTG davelakd KeQ@AAaia AOYIOTIKOTTOIOUVTAI ApPXIKA, oUP@WVA UE TIG
d1atageig Tou AAIN 39, otnv eAoyn agia Toug (€00d0 amd Tnv €kOOOT) TOUG PEIOV TO KOOTOG €KOOONG). TN CUVEXEIQ, ATTEIKOVICOVTal OTO ATTO0RECIUO
KOOTOG XPNOIMOTIOIWVTAG TN péBOdO Tou TTpayuaTikoU emiTokiou. O1 uTroxpewoelg ammd davelakd kepdAaia Tng Tpdmedag mepiAauBavouyv:
pecotTpoBeopoug TiTAoug (EMTN), BpaxutrpdBeopoug TiThAoug (ECP), opdAoya ETBA, opoloyiokd ddaveia atmd TITAOTTOINGN OTEYAOTIKWY daveiwy,
UBPIOIKA KEPAAaIa KAl KEQAAQIQ PEIWPEVNG EEATPAAIONG.

2.23 TuvaAAayég ouvOESEUEVWV HEPWV

Ta ouvdedepéva pépn TrepIdapavouy a) Méan A.Z. kai Aloiknong tng Tpdrredag, B) OIKOVOUIKG EAPTWHEVA MEAN KOl GUYYEVEIG TTPWTOU Babuou
(o0Cuyol, Tékva, K.a) Twv peAwv A.Z. kai Aioiknong, y) eTaipeieg o1 omoieg cuvaAAdoaoovTtal ue TNV Tpdrreda MNeipaiwg, EpdTovV N CUVOAIKA GUUPETOXN
oe autég (MeEAwv A.X. kal 810iKNoNg KaBWg KAl TwV EEAPTWHEVWYV HEAWV 1) OUYYEVWYV Toug TTpwTou Babuol) utrepBaivel aBpoioTikd 10 20%.
>uvaAAayég TTapopolag QUOEWS YVWOTOTTOI0UVTAl GUYKEVTPWTIKA. OAeg o1 TPATTEQIKEG GUVOANQYEG PE oUVOEDEPEVA PEPN Eival AVTIKEIUEVIKEG KAl
SievepyouvTal KATW aTTO KAVOVIKEG TUVOAKEG.
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2.24 Y0vTagn OIKOVOUIKWY OVO(POPWY avd Topéa SpacTnpioTnTag

Kpitrpio yia Tov kaBopiopd Tou TTpwTelovTa Kal deuTepeUOVTaTOUED OTTOTEAEDE N GUON KAl N TTpoéAeuan Twv £00dwv TnNG Tpdtredag Meipaiwg. ‘ETol,
Ol ETTIXEIPNMUATIKOI TOPEIG KaBoPioBnNKav wg TTPWTEUOVTEG, EVW Ol YEWYPAPIKOi TOPEIG WG SEUTEPEUOVTEG.

H Tpdmeda dpaotnpiotrolieital o€ TE00ePIG ToueEiG: Alavikr) Tpatredikf, Tpatedikry MeydAwv Emixeiprioewyv, EmevouTikr) Tpatredikn, Alaxeipion
Mepiouoiag & Treasury.

H Tpdmeda Meipaiwg oTov KABOPIoHO TwV TOPEWYV EXEl EQapUOOEl TO 6pio Tou 10% eTTi Twv KEPBWYV 1 TwV OTOIXEIWV evepynTikoU. To alvoAo Twv
TTOPOUCIAOUEVWY TOPEWY OUVIOTA TTapaTTavw atréd 10 75% Tou cuvélou Twv eaddwv Tng Tpdrredag Meipaiwg.

2.25 ZuyKpITIKG OoTOIXEIO

2TIG TIEPITITWOEIG TTOU KPIBNKE aTTaPaiTNTO, TO GUYKPITIKA OTOIXEIQ TWV TTPONYOUNEVWY XPHOEWY avauop@wenkav yia va KaTaoToUv OJoEIdH JE Ta
aToIxEia TNG TPEXOUOAg XPRoNG.

Alaxeipion Xpnuaroikovopikwyv Kivaivwyv

3.1 MoTwTtikég Kivduvog

O mMOTWTIKOG KivOUVOG agopd TTEPITITWOEIG OBETNONG UTTOXPEWANG AVTIOUPBAAAGUEVWY va EKTTANPWCOUV TIG GUVOAAOKTIKEG TOUG UTTOXPEWOEIG.
I1S1aiTeEpa OTNV TTEPITTITWON TWV XOPNYNOEWV, O KivOUVOG QUTWY apopd TTEPITITWOEIG aBETNONG UTTOXPEWONG ATTé HEPOUG VOGS OPEIAETN VA ATTOTTANP!
MEPOG 1} TO GUVOAO TWV OPEIAWV TOU.

H Aioiknon tng Tpdmedag Meipaiyg atrodidel 101aiTepn onuagia otnv KAaTAAANAn diaxeipion Tou MOTWTIKOU KIvOUvou, KaBwg o Kivouvog autdg
oxeTigeTal ye pia atrod Tig KUpIeg dpaaTtnpidTnTegTng Tpdrredag. EidikdTepa, n avaAnyn mMOTWTIKOU KIvBUVOU SIATNPEITaI 0€ EAEyXOPEVA ETTITTEDA, UE TOV
KaBopIoud aTPaTNyIKAG AvATITUENG OPACTNPIOTATWY KAl QVTIOTOIXWV Opiwv, Ot €TiTIEO0 AVTIOUUBAAAOUEVOU, YEWYPAPIKAG TTEPIOXNG N TOUEQ
dpaocTnPIdTNTAG.

Baoiké péAo oTov TpoadiopIGuOTwY Opiwv yia KABE avTiIoUPBAAAOUEVO £XEI N EKTIMNGT TNG TTIOTOANTITIKAG TOU IKavOTNTAG. H ekTiunon auth BagideTal
1600 G€ TTOOOTIKA 600 KAl OE TTOIOTIKG XOPAKTNPIOTIKA TOU idlou Tou avTioUhBaAAduevou. MapdAAnAa, eEeTAgeTal n TTOPEIQ TWV OIKOVOUIWVTWY XWPWV
10U N Tpdteda £xel avamTugel dPacTnPIOTNTEG, OTTWG ETTIONG KAI N TTopEia €EEMIENG Twv ETTINEPOUG KAAOWY TNG OIKOVOUiagoe KABE Xwpa. ZTIG HOVADES
NG Tpdrredag, epapudlovTaleviaieg d1adikaaieg agloAdynong TMOTOANTITIKAG IKAVOTNTAG TWV avTICUPBAAAGUEVWY Kal TTPOGOIOPIGHOU TWV QVTIGTOIXWV
TTOTOSOTIKWY OPiwV.

O1 péBodoi agloAdynong MOTOANTITIKAG IKAVOTNTAG TwV avTICUPBAAAOPEVWY S1aPOPOTTOIOUVTaI AVAAOYa PE TO AV a®OPOUV KEVTPIKEG KUBEPVNTEIG,
TPATTECEG, £MIXEIPAOEIG i 101LWTEG. EIdIKOTEPQ, yia TNV afloAdynan emXEIPACEWVY eQapuolovTal SIaPOPETIKEG HEBOSOI afloAdynong TTIOTOANTITIKAG
IKavOTNTAG, avaAoya Pe Tov TUTTO Kal TO HEYEBOG TNG €TTIXEIPNONG. [a TIG HEYAAUTEPEG ETTIXEIPATEIG N EKTIUNON BaCieTal TTEPICTOTEPO GTA OIKOVOUIKG
aToixeia kar oTnv avaAuon Tou KAGOoU TTou dpaacTnPIOTTOIOUVTAI, EVW YIA TIG MIKPOTEPEG ETTIXEIPACEIG BIVETAI £UPOCT OTA TTOIOTIKA XAPAKTNPIOTIKA
TOUG.

Katd tnv eykpimikn diadikaaia, EETAZETAI 0 GUVOAIKOG TTIGTWTIKOG KivOuvog yia KGBe avTioupBaAAouevo, i opdda avTioupBaAAOuEVWY, TTOU OXETICOVTal
peTagU Toug (one obligor concept) kai cuvduddovTtal Ta TOTWTIKA 6pIa TToU €Xouv eykpiBei atmd Sla@opeTikég ovadeg Tng Tpamelag. MNa Tov
TTPOCBIOPIOUO TWV TTICTWTIKWY opiwv, Aaudavovtal TapdAAnAa utrdwn eEaoPaioeIg, | EyYUATEIG TTOU UTTOPOUV VA JEIWOOUV T OUVOAIKA €kBECN TNG
Tpdamedag évavTi Tou TOTWTIKOU KIVOUVOU.

H mrapakoAouBbnon Tng MOTOANTITIKAG IKAVOTNTAG TWV AVTIGUMBAAAOUEVWY Kal TWV TTIOTWTIKWY QAVOIYUATWY G€ OouvOuaoud PE Ta QvVTioTOIXA
EYKEKPIPEVa Opia, yiveTal o€ ouaTnUOTIKA BAon. X1 TMOTWTIKG avoiypaTta ouvuttoAoyifovtal BE0eIg o€ €KTOG I00AOYIGUOU OTOIXEIO Kal TTIOTWTIKA
avoiypaTa Adyw S1aKAVOVIGHOU GUVOAAQYWV.

EidikéTepa yia TG B€oeIg TTapaywywyv, AauBaveral utrdéwn 10 1I603UVANO TIIOTWTIKG AVOIYMa PE TNV EKTIMNON TNG TpéXouoag kaBapng Béong kai TNV
€@apUOYA KATAAANAWY CUVTEAECTWV ETTi TNG OVOPAOTIKAG agiag Twv ouvaAAaywyv, avdAoya pe To €i00g Toug, Tn OIApKEId Toug KA.TT. Av Kal Ta
TMOTWTIKG avoiypaTta atré BECEIG TTapayWYwV €ival TTEPIOPICUEVA OE OXECN PE TA TIOTWTIKA avoiypaTa évavTl Twv Xopnynocwy, autd Aaupdavovrai
uTTéWn KATA TNV €YKPITIKA dladikagia Kal atroTEAOUV JEPOG TWV OPIWV TTOU €XOUV £YKPIBEi OUVOAIKA yia évav avTioupBaAAduevo.

¢ 6,71 apopd TIG TNOTOBOTATEIG EvavTl IBIWTWY, SIVETAI IBIAITEPN €UPACT OTNV £QAPHOYT OUYXPOovwY HEBOdwY dlaxeipiong Tou TOTwTIKOU KIvdUvou,
OTTwG e@appoyr YovTéAwv TOTOANTITIKAG S1aBdduiong, avdAuon didpBpwaong Twv XAapTOQUAGKiIWY Kal TTANBUCUIOKY KOTAVOMN TWV OMEIAETWV.
MapdAAnAa, aglotroiolvTal IGTOPIKG GTOIKEIR TTOU aPopoUV oTnV £EEAIEN AoyapIaouwy KOBUGTEPNUEVWY OQEIAWY O CUVOUAOUO ME XOPAKTNPIOTIKA
OQEIAETWV, WOTE VA UTTOOTNPIovTal BIadIKATIEG EAEYXOU KAl TTPOCAPHOYNAG TwV avTioTolxwv JeBOdwV agloAdynong TOTOANTITIKAG IKAvVOTNTAG.
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3.2 M'ewypa@IKn KATAVOUR

O TTopakdTw TTiVaKag TTAPOUCIAdel TN YEWYPAPIKH KaTavour (deutepelovTa SIaxwpIouS TOUEWV) TWV OTOIXEIWV EVEPYNTIKOU, TWV UTTOXPEWOEWV Kal
Twv £00dwv NG Tpdrredag Meipaiwg dTrwg TPoRAETETAI aTT6 TO AAN 14.

Kard tnv 30 Zemrrepfpiou 2005 Kard tnv 31 AekepBpiou 2004

Zuvolo Zuvolo Zuvolo Zuvolo

EvepynTikou  YToxpewoswv EvepynTikou  YToxpewoewv

EAAGSa 19.105.867 14.840.016 14.865.822 12.489.703
BouAyapia 360.900 191.889 217.056 77.960
Hv. Baaieio 305.533 3.723.817 600.240 2.142.577
Z0volo 19.772.300 18.755.722 15.683.118 14.710.240

1/1-30/9/2005 1/1-30/9/2004

‘Ecoda KaBapd ‘Ecoda ‘Ecoda KaBapd Ecoda

EAAGSa 794.752 499.042 569.053 365.119
BouAyapia 16.276 13.939 33.126 7.503
Hv. Baagieio 21.744 (40.021) 8.421 7.612
Z0volo 832.772 472.960 610.600 380.234

To apvnTik6 KaBapod €000 atd To YewYPAPIKO Topéa "Hvwpuévo Baailelo" TTpokUTITEl ammd 10 KOOTOG AvTANGNG TMOTWTIKWYV TiTAwv (ECP, EMTN),
Ke@aAaiwv peiwpévng eac@aiiong (TIER 1) kar uBpidikwyv ke@aiaiwv (TIER ). EGv dev gixe An@Oei utrdwn 10 avwTéPw KOOTOG Ta KABapd €00da Tou
Topéa autou Ba avépyovTav o& 4,6 ekar yia 1o a' vvidunvo Tou 2005.

H Tpdmela dpaoTnpioTroigitalioe 4 KUPIOUG ETTIXEIPNUATIKOUG TOEIG (anueiwan 4) kai o€ 3 Xwpes. H EAMGSa gival n kupia xwpa dpacTnpioTroinengTng
Tpdamedag MNepaiwg. O dpaaTtnpidTnTEGOTNV EAAGS Kai TRV BouAyapia repiAapBdvouv 6AoUG TOUG ETTIXEIPNUATIKOUG TOUEIG, EVW) KUPIO AVTIKEINEVOOTO
Hvwpévo BaaiAeio gival n Tpatredikr) MeydAwv Eixeiprioewv, n EmevduTikn Tpatediki kai n Alayxeipion MNepiouaiag.

H kaTavoun KivdUvou avd yewypagiko Topéa yia TIG XOpnynoelg (METG atrd TTPoRAELWEIG) avaAleTal wg €ENG:

Kard tnv 30 Zemrrepfpiou 2005 Kard tnv 31 AekepBpiou 2004
Zuvolo MoocooTiaia Zuvolo MoocooTiaia
Xopnynoswv di1apbwon Xopnynoswv di1apbwon
EAAGSa 13.143.590 96,64% 10.935.905 95,79%
BouAyapia 320.207 2,35% 185.346 1,62%
Hv. Baaieio 136.847 1,01% 294.838 2,58%
Z0volo 13.600.644 100,00% 11.416.089 100,00%

3.3 Kivduvog Ayopdg

O «kivduvog ayopdg apopd Tnv TOavoTNTa OTTWAEIWY AOyw PETABOANG OTO €TTITTEDO 1 OTN PETARANTOTNTA TWV TIUWV ayopdg, OTTWG gival Ol TINEG
METOXWV, ETTITOKIWV, EJTTOPEUPATWY ] cUVAAAaypaTIKwV IooTIHIWY. H Tpdtreda MNeipaiwg dev £xel EkBeon o€ KivOuvo TIHWV euTTopeuPdTwy. H Tpatela
Meipaiwg epapudlel cUYXPOVEG KAl EUPEWG ATTODEKTEG TEXVIKEG YIO TNV METPNOT TOU KIVOUvVoU ayopdg, 6TTwg atroTipfoeig Agiag oe Kivduvo (Value-at-
Risk), Kepdwv o¢ Kivduvo (Earnings-at-Risk) ka1 Asiktwv EuaioBnaoiag (Sensitivity Indicators).

To AioiknTiké ZupBoUAio Tng Tpdtedag £xel eykpivel eviaia MoAiTikA Alaxeipiong Kivduvou Ayopdg, n otroia epapudletal otnv Tpdmeda ammd TIg apxEG
Tou 2003. H TToAITIK) TTEPIYPA®El TOUG BACIKOUG OPICHOUG TTOU apopoUV TNV SIaxEipian Tou KivdUvou ayopdg kal kaBopilel Toug pOAoUG kal TIG EUBUVEG
TWV EPTTAEKOPEVWV HOVABdWYV Kal oTeAeXwV. Na k&Be Topéa TnG Tpdmredag £Xouv KaBopIoTei dpia avaAnyng KIvoUvou ayopdg TTou TTapakoAouBouvTal
oe ouoTnuarikr Bdaon. Ta épia dev kaBopifovTal udvo yia GToIXEIa Tou XapTo@uAakiou auvaAaywy (trading book), aAAG kai yia Ta utTdAoITTa oToIXEIT
100Aoyiopou (banking book) kai avagépovTaioe amoTipfoeig Agiag oe Kivouvo (Value-at-Risk), Kepdwv o€ Kivduvo (Earnings-at-Risk) ka1 o€ Agikteg
Evaiobnoiag.

H amoriynon Agiag oe Kivduvo (Value-at-Risk) eival n ektiunon g péyiotng duvnTikAg peiwong (¢nuiag) otnv kabapr Tpéxouca agia evog
XapTo@uAakiou, TTou pTropei va cupfei o€ éva kaBopIoPEVO XPOVIKOS IAOTNHA KAl YIa £€va GUYKEKPIUNEVO eTTITTESO £UTTIoTOOUVNG (confidence level). H
Tpameda MNeipaidg epapuoddel Tnv Riskmetrics TapapeTpikr péBodo utrohoyiopou Value-at-Risk, pe xpoviké opifovra piag nuEPOG Kal ETTITTESO
epummoToouvng 99%. H peBodoloyia Value at Risk dev ptropei va KaAUWE! EKTIUNGN OIKOVOUIKWY ATTWAEIWYV TTOU PTTOPEI va TTPOKUYEI aTTO £§AIPETIKA
QaOUVNBIOTEG OIKOVOMIKEG METABOAEG Kal yI' auTd, n avdAuon KivdUuvou ayopdg cuvodeleTal atrd Evav apiBud oevapiwy TTPOCONOIWONGKATACTACEWY
Kpiong. Ta ogvdpia autd Bacifovral 0Toug KUPIOUG TTapAyovTeG KIVOUVOU TTOU PTTOPET va ETTNPEACOUY TNV agia Twv OTOIXEIWV TOU IGOAOYIGHUOU.

H Tpdrreda epapuddlel Eva Tpoypapua SOKIHACTIKOU €K TwV UOTEPWY eAéyxou (back-testing) yia To xapTo@uAdkio cuvaAlaywv Tng Tpdrredag kal yia
TIG eKTINACEIG Tou peyéBoug Agiag-oe-Kivduvo. e kaBnuepivr) Bdon ouykpivetal n TiuR Value-at-Risk 61mwg authy utroAoyieTal, ye v avtioToixn
peTaBoAn otnv agia Tou xapTo@uAakiou, AOyw HETABOAAG TwV TIHWV TNG ayopdg. XTn didpkeia Tou €Toug 2004 KaTaypa@nke HOVO UIa TTEPITITWON,
61ou n petafBoAn otnv agia Tou xapToQuAakiou ATav PEYOAUTEPN aTTO TO PEyeBog Value-at-Risk, evw katd 10 TPWTO €vvidunvo tou 2005
TTapATNPABNKAV TPEIG TETOIEG TTEPITITWOEIG.

To xapTo@UAAGkIo cuvalhaywyv TnG Tpdrredag apopd dpaaTnEIOTNTA OMOAGYWV.
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H miyn Value-at-Risk yia 11 30/09/2005 Atav yia 1o gUvoAo Tou xapTo@uAakiou cuvalhaywv 3,23 ekat eupw. H atrotiunon authy avaAuetal oe 0,13
ekart. eupw TIPA Value-at-Risk yia Tov emiTokiako kivduvo, 2,85 ekart. eupw Tiur Value-at-Risk yia Tov xpnuoamiotnpioko kivouvo, kai 1,33 ekat. eupw
TiuA Value-at-Risk yia Tov guvaAAaypartikd kivduvo. Me tnv didpBpwaon Tou xapto@uAakiou cuvaAlaywyv oTig 30/09/2005, emtuyxdvetal yeiwon 1,08
€KAT. EUPW OTNV ouvoAIkA TIuR Value-at-Risk, Adyw Tou BaBuol diagpopoTroinang Tou XapToPUAAKiou.

EidikéTepa yia TNV dpacTnpIdTNTA OMOAGYWYV, O ETTITOKIAKOG KivOUuvog avTioTadpideTal ue B€oeig cupBoAaiwv JEAAOVTIKAG EKTTANPWONG O€ oudAoya
eppavikou Anuoaciou kai Béo€ig gupBoAaiwv avtaAAayng ETTITOKIWY.

H nipyn Value-at-Risk yia Tov emiTokiakd Kivduvo Tng dpaaTtnpidTnTag opoAdywy oTig 30/09/2005, Atav 0,15 ekat. eupw he PEYIOTN, EAAXIOTN KAl HECN
TipA yia Ty mepiodo 01/01-30/09/2005, 1,99 ekar. eupw, 0,17 ekart. eupw kai 0,41 ekar. EUPW AVTIOTOIXA.

3.4 Kivduvog ZuvaAAdypoaTtog

O1 emdpdaoeig TNG HETARBOANG TWV ICOTIMIWY TWV dIAPOPWY VOUICUATWY ETTNPEALOUV TNV XPNMATOOIKOVOUIKABECT KaI TIG TAUEIAKES POEG TNG TpdTredag.
H Aioiknon B¢é1e1 6pia otnv ékBeon Tng TpdTredag oTig ETABOAEG TOU GUVOAAGYHATOG Ta OTToia TTApakoAouBoUvTal KaBnuepIva. O TTapaKAETw TTiVaKAG
ouvouyiCel TNV cuvaAaypaTikr €kBeon Tng Tpamedag Meipaiwg oTig 30/9/2005. MapouaidfovTal Ta OTOIXEIO EVEPYNTIKOU KAI Ol UTTOXPEWOEIG ava
vOUIONa G€ AOYIOTIKEG agieg:

EUR usb GBP JPY CHF Aoimrd vopiouarta Zovoho
Kard tnv 30 Zemrepfpiou 2005
KivBuvog cuvaAAdyparog oToixeiwv EvepynTikod
Tapeio kai diaBéaipa otnv Kevrpikr Tpameda 2.708.305 17.495 3.797 2.059 1.164 13.150 2.745.970
‘Evtoka ypappdria kai GAAa agidypagpa 41.950 - - - - - 41.950
Atraitioeig katd MioTwTIKWY 15pupdTwy 424.040 505.619 3.226 - - 8.917 941.802
Mapdywya XpnUATOOIKOVOUIKG pETa (106.533) 20.433 - 101.641 - (120) 15.421
Xpedypaga UTTOpIKOU XapTOQUAQKiou Kai AorTd 325.018 744 - 72118 - 492 398.372
XPNHATOTTIOTWTIKG PECA ATTOTIHWHEVA O€ EUAOYEG agieg
Adveia kal TTPOKATABOAEG O€ TTEAATEG 12.743.262 586.671 19.176 80.959 104.670 65.906 13.600.644
Xpedypagpa eTevOUTIKOU XapTOPUAQKiou 259.993 57.596 - - - 2.153 319.742
EmevdUo€Ig O€ OUYYEVEIG ETaIPEIES 39.271 - - - - 1.497 40.768
Ytepagia kai Aormré GiAa TTéyia oToIxeia evepynTIKOU 8.001 - - - - 589 8.590
Evowpareg AKIVvnTOTIOINCEIG 179.013 - - - - 3.112 182.125
Nortré oToIxgia evepynTiIkKoU 1.465.541 (5.765) (1.518) 297 139 18.222 1.476.916
Z0volo EvepynTikoU 18.087.861 1.182.793 24.681 257.074 105.973 113.918 19.772.300
KivBuvog cuvaAAGyHaTOG UTTOXPEWOEWV
Ymoxpewoelg TTpog MoTwTikd 1dpUpata 1.557.233 879.485 107.125 64.263 125.383 27.155 2.760.644
Mapdywya XpnHATOOIKOVOUIKA JECT (77.509) 20.422 13 94.894 - - 37.820
YTTOXPEWOEIG TTPOG TTEAATES 9.266.207 975.293 126.147 1.153.136 5.915 98.013 11.624.711
MoTwTikoi TiTAOI O€ KUKAO@OPIa 3.084.286 73.520 90.259 - - - 3.248.065
Norré davelokd Kepaiaia 599.942 - - - - - 599.942
YTTOXPEWOEIG atTd TTApoXEG META TN ouvTagloddTnon 147.942 - - - - - 147.942
Nortra oToixeia MadnTikou 2.480.614 (737.388) (298.796) (1.055.208) (25.365) (27.259) 336.598
Z0volo Yoxpewoswv 17.058.715 1.211.332 24.748 257.085 105.933 97.909 18.755.722
KaBapn 8éon oToixgiwv evepynTiKOU - TTABNTIKOU 1.029.146 (28.539) (67) (11) 40 16.009 1.016.578
Kard tnv 31 AekepBpiouv 2004
Z0voho EvepynTikoU 12.559.120 1.347.994 211.056 1.435.569 28.877 100.502 15.683.118
Z0volo uTroxpewaoewv MadnTikou 11.599.254 1.348.066 211.536 1.429.931 28.775 92.679 14.710.240
KaBapn 8éon oToixeiwv evepynTiKOU - TTaBnTIKOU 959.866 (72) (480) 5.639 102 7.823 972.878

Ta Aoirrd oToixeia TTaBNTIKOU TTEPIEXOUV CUVOAAQYUOTIKG 10000vVapa Twy TTPAgewv avTaAAayng OTOoIXEiwY EvEPYNTIKOU, KOBWG Kal TwWV CUVOETIKWV
KOTaBEéTEWV.
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3.5 Kivduvog EmiTokiou

O Emrokiakég Kivduvog opileTal wg 0 Kiviuvog {nuiag TTou TTPoKUTITEl aTTO PETABOAEG OTIG ayopég emTOKiWY. AANAYEG OTIG TIHEG TWV ETTITOKIWV
emTnpedlouv Ta kEPdN TNG TpdaTelag, HETARBAAAOVTAG TO KABAPHG ETTITOKIOKO ATTOTEAEOUA, KOBWG Kal TNV agia GAAwv £66dwV | 60wV euaiodnTwv oe
peTaBoAég emTokiwy. O1 HETABOAEG TWV ETITOKIWY £TTNPEACOUV €TTIONG TNV agia Twv aToixeiwv EvepynTikou kai MaBnTikoU, kabwg kal Tnv agia Twv
OTOIXEIWV €KTOG 100AOYIONOU, a®oU n Trapouca agia PEAAOVTIKWY XPNUATOPPOWV (KOl OE OPICPEVEG TTEPITITWOEIG Ol iBIEG O XPNUATOPOLG)
pETaBAAAeTal 6TAV Ta £TMITOKIA GAAGOUV.

H Tpdmeda Mepaiwg epapudlel TTOMTIKA dlaxeipiong mMTOKIOKOU KIvOUVOU Kal UIOBETEN TEXVIKEG QTTOTIUACEWY TTOU PacifovTal €iTe € ATTAEG
AvaAuoeig EmiTokiakoU Avoiyuatog (Interest Rate Gap Analysis), €ite og oUvBeTeG TEXVIKEG BUVANIKAG TTpocopoiwong (Dynamic Simulation), atré Tig
oTT0iEg €EAYOVTaI XPr)OIUa CUpTTEPAOATA yia TNV €EEAIEN TNG KEPOOPOPIOG O GUVAPTNON HUE HETABOAEG TWV ETTITOKIWV.

H AvdaAuon EmtokiakoU Avoiypatog atroteAei Tnv ammAoUoTepn TexVIKn PETPNONG Tou BaBuol €kBeong Tng Tpdamelag OTOV ETMITOKIOKS KivOuvo.
ZUPQWVa PIE QUTAY, T OTOIXEIO ATTAITACEWY KOl UTTOXPEWOEWY, KATAVEUOVTAI OE XPOVIKEG TTEPIOOOUG avAAOYa HE TNV EVOTTOPEVOUTA DIAPKEID HEXPI
TNV AAgN TOUuG (TTEPITITWON OTOIXEiWY OTABEPOU ETTITOKIOU), j CUNPWVA PE TNV NUEPOUNVIO TOU ETTOPEVOU ETTAVATTPOGSIOPIGUOUTOU ETTITOKIOU TOUG
(TTEPITITWAN OTOIXEIWY KUPAIVOUEVOU ETTITOKIOU).

O TTapakaTw TiVaKag TTapouciadel Tov Babud ékBeong Tng TpAaTTedag aToV EMTOKIAKOS Kivduvo, cUp@wva ue Tnv AvaAluon ETmTokiakou Avoiypatog.
€ TIEPITITWOEIG OTTOU YIA OTIOIEOOATIOTE ATTAITACEIG ) UTTOXPEWOEIG OEV UTTAPXEI TAKTH CGUUBaTIKr nuepounvia ARgng (avoixtoi aAAnAdXpeol
AOyapIaouoi) ] nUEPONVia ETTavVaTTPOGOIOPITUOUETTITOKIOU (KATABETEIG OWEWG A TAMIEUTNPIOU), TOTE AUTEG KATATACGOVTAI GTN XPOVIKH TTEPIOd0 PEXPI
éva piva.

JUYKEKPIPEVA, Ol KATABETEIG OWEWG, TAPIEUTNPIOU, KOBWG Kal ol TPEXOUUEVOI AOYOPIOOHOI TTOU £X0UV KATaveUNBEi aTnV XPOVIKN TTEPiIodo PEXPI Eva
pAva, ekmigouvTal og 5,8 81g Eupw kar atroteAolv 10 57,3% Twv CUVOANKWYV “YTTOXPEWOEWY O€ TIEAGTEG” TTOU £XOUV KOTAVEUNOE OTN CUYKEKPIPEVN
XPOVIKA TTEPiodo.

2TOV TTiVOKQ, Ol OTTAITACEIG KAl Ol UTTOXPEWOEIG O€ EEVO VOUIONA JETATPETTOVTOI O Eupw) pe Baon TIg TpEXOUGEG CUVAAAQYUATIKES IGOTIUIEG, EVW TA
MEYEBN a@opouv TTood Ke@aAaiwy (E§aipoUvTal o TTANPWHEG TOKWV).

H BeTikn dikain agia Twv TTapaywywv €xel cUPTTEPIANYOEi aTa “AoiTTd oToixeia evepynTikoU”, aTnv 0TAAN “AToKa”, EVW) OTNV idia OTAAN avTioToIXa, N
apvnTikn &ikain agia Twv TTapaywywv €xel CUPTTEPIANPOET OTIG “A0ITTEG YTTOXPEWOEIG”.

O1 kaBapég OVOUAOTIKEG AgiEG TWV TTAPAYWYWV TTOU N agia Toug £TTNPEAeTal aTTO PETAROAEG ETTITOKIWY €XOUV KATAVEUNOEI OTIG AVTIOTOIXEG XPOVIKEG
TEPIOGAOUG avAAOYa PE TNV NUEPONNVIA ETTAVATTPOCBIOPICUOUTOU ETTITOKIOU TOUG | avaAoya pe Tnv evatropévouoa didpkela péxpl Tnv Angn Toug. To
ATTOTEAET A TTOU TIPOKUTITEI EpavideTal otnv ypauur “Kabapry OvopaoTikr Agia Mapaywywv’.

‘Ewg 1 prva 1-3 pnveg 3 -12 pAveg 1-5ém MNdavw amé 5 érn Atoka Zuvolo
Kard tnv 30 Zemrrepfpiou 2005
EvepynTiké
Tapeio kai diaBéaipa otnv Kevrpikr Tpdmeda 2.745.970 - - - - - 2.745.970
‘Evtoka ypappdrtia kair GAAa agidypagpa 15.128 - 26.822 - - - 41.950
Amaitioeig katd MoTwTIKWY 1dpupdTwy 872.611 61.053 8.138 - - - 941.802
Xpedypaga UTTOPIKOU XapTOQUAQKioU Kai AoITd 97.639 128.257 16.285 53.234 102.957 - 398.372
XPNHATOTTIOTWTIKG PETO ATTOTIHWHEVA O€ EUAOYEG agieg
Adveia kal TTPOKATABOAEG O€ TTEAATEG 9.133.687 3.281.002 1.173.452 429.041 32.567 (449.105) 13.600.644
Xpedypagpa eTevOUTIKOU XapTOPUAaKiou 24.034 10.318 18.105 51.749 7.500 208.036 319.742
Nortré oToIxgia evepynTiIkKoU - - - - - 1.723.820 1.723.820
Z0volo EvepynTikoU 12.889.069 3.480.630 1.242.802 534.024 143.024 1.482.751 19.772.300
MaénTikd
YTTOXPEWOEIG TTPOG TTIOTWTIKA 1IdpUpaTa 1.714.429 893.222 146.568 6.425 - - 2.760.644
YTTOXPEWOEIG TTPOG TTEAATEG 10.068.519 952.646 408.957 116.627 - 77.962 11.624.711
MoTwTikoi TiTAOI O€ KUKAO@OPIa 1.733.910 1.063.536 446.640 3.979 - - 3.248.065
Norré davelokd Kepaiaia 200.000 399.942 - - - - 599.942
NoITTég YTTOXPEWTEIG - - - - - 522.360 522.360
Z0VOAO UTTOXPEWTEWV 13.716.858 3.309.346 1.002.165 127.031 0 600.322 18.755.722
KaB8apn OvopaoTiki Agia NMapaywywv 865.355 (589.379) (41.646) (134.007) (103.050)
ZuvoAIk6 Avoliypa EmiTokiakou kKiviivou 37.566 (418.095) 198.991 272.986 39.974 882.429

O TrapakdTw TTivakag cUVoWidel TO TTpaypaTikd ETTITOKIO ava KUPIA KATNYopia VOUICUATOG VIO T VOUIOHOTIKG XPNHUOTOOIKOVOUIKATTPOIOVTA TA OTTOIa
Oev aTroTIHWVTAI 0€ UAoyn agia péoa atd TNV KATAoTaoN ATTOTEAETUATWV:
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Kard tnv 30 ZemrepBpiou 2005 EUR usD Aorra
% % %
EvepynTiké
Tapeio kai SiaBéaipa otnv Kevrpikr Tpdmeda 1,84 - -
‘Evtoka ypappdria kair GAAa agidypagpa 2,14 - -
ATTQITACEIG KATA TIOTWTIKWV IOPUPETWY 2,17 3,99 2,60
Adveia kal TTPOKATABOAEG O€ TTEAATEG 4,74 4,36 3,96
Xpedypagpa eTevOUTIKOU XapTOPUAaKiou 4,99 6,05 4,50
MaénTiké
YTTOXPEWOEIG TTPOG TTHIOTWTIKA 1IdpUpaTa 2,15 3,77 1,41
YTTOXPEWOEIG TTPOG TTEAATEG 1,45 2,87 3,73
MoTwTikoi TiTAOI O€ KUKAO@OPIa 2,21 3,76 4,46
Norré davelakd kepaiaia 2,78 - -

AkoAouBoUv o1 TTIVOKEG PE TA GUYKPITIKA OTOIXEIQ yia TNV TTponyoUpevn TrEPiodo:

‘Ewg 1 pAva 1 -3 pAveg 3-12 pAveg 1-5¢ém Mavw amé 5 émn ATtoka ZovoAo
Kard tnv 31 AekepBpiouv 2004
EvepynTiké
Tapeio kai SiaBéaipa otnv Kevrpikr Tpdteda 1.056.146 - - - - - 1.056.146
‘Evtoka ypappdrTia kair GAAa agidypagpa 100 - 149 - - - 249
Amaitioeig katd MoTwTIKWY 1dpupdTwy 159.109 86.996 46.587 - - - 292.692
Xpedypapa euTTopIKoU XapToPUAaKiou Kal AoImd
XPNHATOTTIOTWTIKG UECT OTTOTIHWHEVA O€ EUAOYEG agieg 473.213 113.088 195.277 253.909 37.823 - 1.073.310
Adveia kal TTPOKATABOAEG O€ TTEAATEG 7.576.385 2.735.238 985.276 524.594 37.534 (442.938) 11.416.089
Xpedypagpa eTevOUTIKOU XapTOPUAaKiou 39.624 66 36.728 27.420 27.500 185.827 317.165
Noritrd oToIxgia evepynTiIkKOU - - - - - 1.527.468 1.527.468
Z0volo EvepynTikoU 9.304.577 2.935.387 1.264.018 805.923 102.857 1.270.357 15.683.118
‘Ewg 1 pAva 1-3 pAveg 3-12 pAveg 1-5¢ém Mavw amé 5 émn ATtoka ZovoAo
Kard tnv 31 AekepBpiouv 2004
MaénTikd
Ymoxpewoelg TTpog MioTwTikd 1dpUpata 932.154 280.850 282.036 6.426 - - 1.501.466
YTTOXPEWOEIG TTPOG TTEAATES 8.894.919 901.495 254.688 105.855 6.563 97.211 10.260.730
MoTwTikoi TiTAOI O€ KUKAO@OPIa 777.400 408.124 481.116 5.789 - - 1.672.428
Norré davelokd Kepaiaia 200.000 398.492 - - - - 598.492
NoITTég YTTOXPEWTEIG - - - - - 677.124 677.124
Z0VoAo UTTOXPEWTEWV 10.804.473 1.988.960 1.017.840 118.069 6.563 774.335 14.710.240
KaB8apn OvopaoTiki Agia Napaywywv 515.068 650.183 (335.736) (583.143) (271.126) -
ZuvoAIk6 Avolypa EmiTokiakou kivdivou (984.828) 1.596.611 (89.559) 104.710 (174.832) 496.022
Kard tnv 31 AekepBpiouv 2004 EUR usb Aoimra
% % %
EvepynTiké
Tapeio kai diaBéaipa otnv Kevrpikr Tpdmeda 1,71 - -
‘Evtoka ypappdrTia kair GAAa agidypagpa 2,16 - -
Amaitioeig katd MoTwTIKWY 1dpupdTwy 2,53 3,08 3,68
Adveia kal TTPOKATABOAEG O€ TTEAATEG 4,01 3,13 2,36
Xpedypagpa eTevOUTIKOU XapTOPUAaKiou 4,99 6,15 5,19
MaénTiké
Ymoxpewoelg TTpog MoTwTikd 1dpUpata 2,21 2,32 2,13
YTTOXPEWOEIG TTPOG TTEAATEG 1,50 1,66 3,30
MoTwTikoi TiTAOI O€ KUKAO@OPIa 2,28 2,28 4,38
Norré davelakd Kepaiaia 2,85 - -

H AvaAuon EmmiTokiakoU AvoiyuaTog ETTITPETTEI TRV EKTIUNGN TOU ETTITOKIOKOU KIvOUvou péow Tou BeikTn “EmTokiakwy AtroteAeopdrwy o€ Kivduvo”, o
OT10i0G EKPPAEl TNV APVNTIKN ETTITITWON OTO TTPORAETTOUEVO ETNGIOTTOINUEVO ETTITOKIOKO OTTOTEAEOUA atrd pia TTOPAAANAN o€ OAeg TIG DIAPKEIEG
METABOAA Twv ETMITOKIWV O€ OAA Ta VOUICHATA.

EmmpdoBeta, otnv Tpdtreda MNeipaiwdg epapudleTal wg uéyeBog eKTiuNONG Tou £TTITOKIAKOU KIvoUvou 1o “Modified Duration”, Trou dnAwvel Tn yeTaoAn
NG Kabaprg TTapoloag agiag Twv aToixeiwv EvepynTikol — MadnTikou Kai eKTOG IGOAOYITUOU, aVAPOPIKA HE PETAROAN TWV ETTITOKIWV.

JUYKEKPIPEVA, N ApvNTIKA ETTITITWON OTNV KaBapn Tpéxouca agia 6Awv Twv aToixeiwv loohoyiopou g Tpamelag Meipaiwg, Evavt TapdAAnAng
avOedou TwV KAPTTUAWV emmiTokiwv Katd 100 povadeg Baong o€ OAa Ta VOUioPaTa, EKTIHATAI 0€ —54 eK. Eupw.
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MapdAAnAa, otnv Tpdameda MNepailg aTTOTINWVTAI TIIBAVEG OIKOVOUIKEGATTWAEIEG AVAPOPIKA PE UTTOBETIKA OEVAPIA KPIONG OTIG AYOPES TWV ETTITOKIWV.
Ta mBavda oevapia kpiong TepIAapBavouy évioveg JETaBOAEG oTa emmiTeda Twv emTOKiWY, GAAAYEG OTNV KAION KAl TO OXANA TWV KOWTTUAWY
ETTITOKIWV, A HETABOAEG OTNV PETABANTOTNTA TWV TIMWYV AYOPAG.

Ta oevdpia autd, ocUPPWVA PE TO OTTOIO Ol PETAPROAEG TTpaypartotroioUvTal “akapiaia’, uTropolv va BewpnBouv pia 1I81aiTEPN TTEPITITWON TWV
“Auvapikwyv Zevapiwv”,61rou avTibeta epiAayBdaveral n S1doTacn Tou TTapayovTa XpOvou Kai ol HETABOAEG TWV TIUWV ayopdg TTIPAYUATOTIOIOUVTAIOE
TTpoKaBopIguéva XPovIKa SlIacTAPATA.

Ta “Auvapikd Zevdpia” XpnoigotrolouvtaioTnyv papuoyr Tng “Auvapikig MNpocopoiwong” 1ng e€€AIENG Twv oToixeiwv Evepyntikou—TladnTikou, oTo
TAQicIO TNG OTToiag aTToTINATAl N EUAICONCia Tou KaBapoU ETITOKIOKOU ATTOTEAECOUATOG O PETAROAEG TWV ETTITOKIWV. 2TNV dladikacia “AuvapikAg
Mpooopoiwong” Aappavovtal uTTdwn, €kTOG aTTO Ta TMOAvVG oevdpia €EEMIENG TwV TIHWV ayopdg, Kal ol oToxol eEENIENG peyeBwyv Tng TpaTtredag,
oUp@wva Pe TTPOUTTOAOYIOTIKA OTOIXEIa.

ZUpypwva pe Ta atmoteAéoparta Tng “Auvapikig MNpooopoiwong”, n EMTTWGON OTO €TNCIOTTOINUEVO ETTITOKIOKO atroTéAeopa TnG Tpdrmredag évavrl
augnaong Twv €mMTOKiWV KATA 25 povadeg Baong, ekTiyaral o€ +1 ek. Eupw.

3.6 Kivduvog PeuotoéTnTag

H Tpameda Meipaiwg avayvwpidel 6T n atroteAeouartikr diaxeipion Tou Kivdivou PeuoTtéTnTag GUPBAEAAEl oUGIAOTIKG OTNV IKAVOTNTA EKTTARPWONG TWV
XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY, XWPIG TOV KivOUVO va TTPOKUWOUV GNUAVTIKEG OIKOVOUIKEG OTTWAEIEG.

O Kivduvog PeuotdtnTag TTOU BIATPEXEl £va XPNUATOTTIOTWTIKG idpupa eival o Kivouvog aduvapiag eKTTANPWONG TwV XPNUOTOOIKOVOUIKWY TOU
UTTOXPEWOEWV, OTAV AUTEG Yivouv amraitnTéG, Adyw EAAEIYPNG ATTOPAITNTNG PEUCTOTNTAG.

IevikdTEPQ, N TTAPAKOAOUBNON TOU KIVOUVOU PEUCTOTNTAG ETTIKEVTPWVETAI TNV ICOOKEAICT) TWV TAOUEIAKWY EI0POWV KAl EKPOWV OE XPOVIKEGTTEPIGBOUG,
WOoTE KATW atrd QUOIOAOYIKEG OUVONKEG, N Tpdrreda va €xel TNV dUVOTOTNTA VO AVTATTOKPIOET OTIG TAPEIAKEG TNG UTTOXPEWOEIG.

MNa 10 okotd autd Tpayuarotroieital AvaAuon Avoiypatog PeuoTtétntag (Liquidity Gap Analysis), TTou SIQMOP@WVEL hia EIKOVA TWV AVAPEVOUEVWV
XPNUOTOPPOWYV TTOU TTPOKUTITOUV aTré OAa Ta aToIxeia EvepynTikoU kai MabnTikoU, Tagivounuéva o€ XPOVIKEG TTEPIOOOUG, avaAoya UE TO TTOTE QUTA
TTpayuaToTTOIoUVTal.

O mapakdTw Trivakag avaAuel Ta aTtoixeia Evepyntikou kai [MaBnTikou o€ XpovIKEGTTEPIOSOUG, avaAoya UE TNV EVATTOPEVOUCABIAPKEIa HEXPI TNV AREN
TOUG. Ta UTTOAOITTa TWV XPEOAUTIKWY SAVEIWVY KAI TV TOKOXPEOAUTIKWY (XWPIG TOV EVOWNATWHEVO OTIG OOOEIG TOKO), KATATAOTOVTAl avaAoya PE TO
XPOVOJIAypaPUa OTTOTTANPWUNAG TOUG. ATTQITACEIG | UTTOXPEWOEIS OE &Evo VOMIoua, peTaTpETTOvVTal O¢ Eupw pe Bdon TpoPAeTrOueveg
OUVOANQYUOTIKEG ICOTIYIEG.

ZnueIwVeTal 6T yia GUVOAAQYEG, TWV OTTOIWYV N KOTAVOMR E€I0POWV KAI EKPOWYV OTTOTEAEITAI ATTO TAKTEG TTANPWHEG TOKWYV KAl KEQaAaiou, YOVO ol
KOTOBOAEG kKe@ahaiou TTepIAaPBAvOVTal GTOUG UTTOAOYIOUOUG ME TIG TTANPWUEG TOKWV va e¢aipouvTal. [Na Tnv epappoyn TG AvaAuong AvoiyuaTtog
PeuoToTnTag, BewprBnKe TTWG O TAKTEG TTANPWHES TTPOG TNV TpdTtreda Ba TpayuaToTToinBoUv oTo aKEPAIO KAl EYKAIpWG, Kal aTrd TNV GAAN TTAEupd
6Aeg o1 utroxpewaelg TG Tpamelag Ba ekTTAnpwBoUV 01O aképaio — (yia TTapadelyua, ol KataBéteg Ba amoaUpouv Ta XPrPaTa Toug avTi va
QAVOAVEWOOUV TIG KOTABECEIG TOUG). Z€ TTEPITITWOEIG OTTOU YIO OTIOIECOATIOTE OTTAITACEIG 1) UTTOXPEWOEIG DEV UTTAPYXEI TAKTA CUMPBATIKA nUEpounvia
AAENG (avoixToi aAANAGXpeOI Aoyapiacuoi, KaTaBEéaEIg OWEWG 1) TAPIEUTNPIOU), TOTE QUTEG KATATACOOVTAI OTNV XPOVIKA TTEPIOd0 UEXPI £va PAvVa.

O1 YeTOXEG, Ta TTAYIA KQI OI AOITTEG OTTAITACEIG KAl UTTOXPEWOTEIG £XOUV GUUTTEPIANGYOE TNV OTAAN “Tdvw atrd 5 £Tn” Tou TTapakdTw TTivaka.

Ta mapaywya e BeTIkA dikain aia £€xouv kataxwpnOei wg aTtoixeia Tou EvepynTikoU Kai o1 dikaleg agieg auTwv £Xouv KataveunBei oTig KATAAANAEG
XPOVIKEG TTEPIGBOUG. AVTIOTOIXA, Ta TTApAywya PE apvnTikh dikain agia éxouv kataxwpnBei wg aToixeia Tou MabnTikoU.

O1 KaBapEG OVOUAOTIKEG AgIEG TWV TTAPAYWYWYV EXOUV KATAVEUNBEI GTIG AVTIOTOIXEG XPOVIKEG TTEPIOSOUG AVAAOYQ HE TNV EVATIOPEVOUTADIAPKEID PEXPI
TNV AR¢n Toug. To atToTéAeoua TTou TTPOKUTITEL, Eu@avieTal oTnv ypauun “KaBapry OvopaoTikr Agia MNapaywywyv” Tou TTapakdTw TTivaka.

‘Ewg 1 pAva 1-3 pAveg 3-12 pAveg 1-5¢ém Mdavw amd 5 émn ZuvoAo
Kard tnv 30 Zemrrepfpiou 2005
PguoToTnTa OTOIXEiWV EVEPYNTIKOU
Tapeio kai diaBéaipa otnv Kevrpikr Tpdmeda 2.745.970 - - - - 2.745.970
‘Evtoka ypappdrTia kair GAAa agidypagpa 15.128 - 26.822 - - 41.950
Amaitioeig katd MoTwTIKWY 1dpupdTwy 863.650 33.585 14.255 30.312 - 941.802
Mapdywya XpnuaTooikovouikd péoa 13 32 895 13.204 1.277 15.421
Xpedypapa euTTopIKoU XapToQUAAKiou Kal AoImd
XPNHATOTTIOTWTIKG UECQ OTTOTIHWHEVA O€ EUAOYEG agieg 68.530 126.050 15.857 70173 117.762 398.372
Adveia kal TTPOKATABOAEG O TTEAATEG 3.531.810 1.209.550 1.428.193 4.114.634 3.316.457 13.600.644
Xpeodypagpa EmevduTtikol XapTopuAakiou 3.000 10.318 9.772 81.116 215.536 319.742
Nortré oToIxgia evepynTikoU - - - - 1.708.399 1.708.399
Z0volo EvepynTikoU 7.228.101 1.379.535 1.495.794 4.309.439 5.359.431 19.772.300
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PeuoTotnTa oToIxEiwv MabnTikol

Ymoxpewoelg TTpog MioTwTikd 1dpUpata 1.714.148 744.346 145.724 156.426 - 2.760.644
Mapdywya XpnUATOOIKOVOUIKG pETa 29 1.288 57 20.890 15.556 37.820
YTTOXPEWOEIG TTPOG TTEAATEG 10.148.059 953.660 407.037 115.955 - 11.624.711
MoTwTikoi TiTAOI O€ KUKAO@OPIa 634.626 1.045.951 428.307 389.181 750.000 3.248.065
Norré davelokd Kepaiaia - - - - 599.942 599.942
NoITTéG YTTOXPEWTEIG - - - - 484.540 484.540
Z0volo utroxpewaoewv MabnTikou 12.496.862 2.745.245 981.125 682.452 1.850.038 18.755.722
KaB8apn OvopaoTiki Agia Napaywywv (1.741) (82) 2.503 (113) (4.090)

ZuvoAIk6 Avolypa PeuoToTnTag (5.270.502) (1.365.792) 517.172 3.626.874 3.505.303

Kard tnv 31 AekepBpiouv 2004

Z0voho EvepynTikoU 4.777.871 1.169.999 1.083.320 4.188.131 4.463.797 15.683.118
Z0voho uTroxpewoewv MadnTikou 10.342.308 1.595.009 878.381 1.029.623 864.919 14.710.240
KaBapn OvopaoTiki Agia Napaywywv (17.114) 2.053 1.905 1.575 (14.397)
ZuvoAIk6 Avolypa PeuoToTnTag (5.581.551) (422.957) 206.844 3.160.083 3.584.481

A6 10 TEAOG TOU 2003 eapudleTal oTIg Hovadeg TG Tpdmedag eviaia MoAimikn Alaxeipiong Kivduvou Peuatdtntag. H MoAimikh auTh gival cUpowvn
ME JIEBVWIG EQAPUOTUEVEG TIPOKTIKEG KOI ETTOTITIKEG OIATAEEIG KA E€ival TIPOCAPUOCUEVN OTIG ETTINEPOUG OPACTNPIOTNTEG KAl OPYAVWTIKEG OOUEG TNG
Tpdamedag Meipaiwg.

H ToNITIKA TTEPIYPAPEl TOUG BACIKOUG OPIOHOUG Kal peBodoAoyieg aTroTiunong Tou KivBUvou peuaTdTnTag, KaBopilel Toug POAOUG Kal TIG
UTTEUBUVOTNTEG TWV EPTTAEKOPEVWV HOVADWYV KAl OTEAEXWV KOl TTEPIYPAPEI OBNYIEG YIa TO XEIPIOUO KATAOTACEWY Kpiong peucaTéTnTag. H TTOAITIKA
ETTIKEVTPWVETAI OTIG AVAYKEG PEUCTOTNTAG TTOU AVAMEVETAI VO TTPOKUWOUV yIa TO XPOVIKO SIAoThUa piag £B3ouadag Kal evog PAVA, avagopiKa JE
UTTOBETIKG OEVApIa KPioNG PEUOTOTNTAG.

EmmAéov, n oAk opidel kai éva Zxédio Alaxeipiong Kataotdoswv Kpiong PeuoTtdTnTag, To OTT0i0 TIBETAI OE EQAPUOYA O€ TTEPITITWON KPiong
peuoTOTNTAG. Mia TETOIO KPIOT UTTOPET VO OQEIAETAI EITE OE CUYKEKPIUEVO YEYOVOG TTOU OXETICETaI e dpaaTnpIoTNTEGTNG TpdTredag Melpaiwg, €iTe PE TIG
YEVIKOTEPEG OCUVONKEG TWV AyopwV. ZUVBAKEG evepyoTToinangKal evOEIeEIg augnuévng ETOINOTNTAG, AEITOUPYOUV WG SEIKTEG yIa TNV EVEPYOTTOINGT TOU
>xediou Alaxeipiong Karaotdoswv Kpiong PeuotétnTag.

EmmpdoBeta, n Tpdmeda lMeipaiwg uttoAoyilel kal TTapakKoAOUBEi TOUG UTTOXPEWTIKOUG BeiKTEG PEUaTOTNTAG, «AgiKTNG PeuoTwyv AlaBeaiywvy kai
«Agiktng Acupgwviag AnkTéTNTag ATTAITACEWY — YTTOXPEWOEWVY, OTIWG auToi opifovtal GUuwva e Tnv MNpdgn AloiknTtA, e Béua 10 TTACQICIO
eAéyyou amrd Tnv Tpdrreda TNG EAAGDOG TNG ETTAPKEIAG PEUGTOTNTAG TWV TTIOTWTIKWY IGPUUATWV.

Ta emimeda Twv SEIKTWV KOIvOTToloUvTal KABNUEPIVA OTIG avTioToIXeG AlayelpioTIKEG Movadeg, kal 6Aa Ta OXETIKA OXOAIa KOl ATTOTIMACEIG TNG
AiguBuvone Alaxegipiong Kivduvwv cuptrepiAapavovtal 0To 0UVOAO TwV avagopwy TIOU TrapéxovTal ota péAn Tng EmTpotrAg Alaxeipiong
EvepyntikoU —INabntikou (ALCO).

MNa v ehaxioTotroinon Tou KivoUvou peuaTdTNTAG AaufBdvovTal pétpa, OTwg n dIaTHPNON XApTOQUAOKIWY XPEOYPA@WY TTOU HMTTOPOUV va
peuaToTroinBoUv dueca, n SlEUpuvon TWV KATABETIKWY Aoyaplacuwy ‘PEYGANG diaoTropds’ (Aoyapiaouoi TAUIEUTNPIOU), N evioxuon KATaBETIKWY
TTPOIOVTWYV PE PakpoTTpdBeoun didpkeia, KaBWG Kal n dielpuvon Twv EVAAAAKTIKWY TINYWV Xpnuatodotnong (€ékdoon Trpoypauparog European
Commercial Paper) kai n €murikuvon Tng ANKTOTNTAG TwV oToIxEiwv MNabnTikol péow Tng €kdoong opoAoyIoKWY daveiwy (€kdoon TTPOYPAUHATOS
Euro Medium Term Note, éxdoon kepahaiwv peiwpévng eEacedhiong Tier Il, ékdoon uBpIdikwv ke@aAaiwv Tier 1).

TéNog, T0 TTPdYpaUMa TITAOTTOINONG OTEYOOTIKWY daveiwv, OVOUOOTIKAG agiag 750 ekar. eupw, TTAapEXEl TTPOVOMIa auénuévng peuaToTNTAG, KABWG
KEPAAQIQ TTOU BEV €ival AUECA PEUCTOTTIOINCIUA UETATPETTOVTAI O€ PEUCTA DIaBETIUa.
3.7 EUAoyeg agieg XpNUOTOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWCEWV

O akdAoubog TTivakag TTapoucidel TIG AOYIOTIKEG Kal EUAOYEG gieg yia Ta XPNUOTOOIKOVOUIKA UETA (OTOIKEIO EVEPYNTIKOU KAI UTTOXPEWOEWY) TTOU
dev TnpouvTal o€ eUAoyEG agieg aTov IcoAoyiopd Tng Tpdrrelag.

AoyioTiki Adia EUAoyn ASia
30 Zemrrepfpiou 31 AekepBpiou 30 ZemrrepPpiou 31 Aekepfpiou
2005 2004 2005 2004

Xpnpartooikovopikd oToixeia Evepyntikou

Amaitioeig katd MoTwTIKWY 1dpupdTwy 941.802 292.692 943.318 293.437
Adveia kai TTPOKATABOAEG O€ TTEAATEG 13.600.644 11.416.089 14.327.654 11.995.157
Xpnpartooikovopikd oToixeia MadnTikou

Ymoxpewoelg TTpog MioTwTikd 1dpUpata 2.760.644 1.501.466 2.762.564 1.519.942
YTTOXPEWOEIG TTPOG TTEAATEG 11.624.711 10.260.729 11.618.063 10.264.712
MoTwTikoi TiTAOI O€ KUKAO@OPIa 3.248.065 1.672.429 3.251.939 1.671.498
Norré davelokd Kepaiaia 599.942 598.492 602.209 597.415
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a) H utroAoyigopevn ebAoyn agia Twv aTTAITAOEWY KATE TIIOTWTIKWY IBPUUATWY BagifeTal oTnv TTPoeEdPANGN XPNHUATOPOWV XPNOIUOTTOIWVTAGETTITOKIA
SiatpaTtreikng avahoya kai pe T Sidpkeia TNG KABE KaTdBeong.

B) H elhoyn agia Twv daveiwv kal TTPOKATABOAWY Ot TTEAGTEG, UTTOAOYIETAI TTPOELEOPAWVTAG TIG AVOUEVOUEVEG MEANOVTIKEG TOMEIOKEG POEG
XPNOIMOTTOIWVTAG KATAAANAEG KAUTTUAEG ETTITOKIWY TTOU QVTIGTOIXOUV OE XPNUOTOOIKOVOUIKA HEGQ JE QVTIOTOIXO TIIOTWTIKG KivOuvo Kail SIAPKEIQ.

y) H uttoAoyi¢épevn eGAoyn agia Twv UTTOXPEWCEWV TTPOG TIIOTWTIKA 1IdpUhaTa BacifeTal aTNV TTPOEEAPANCN XPNHATOPOWY XPNCIMOTTOIVTAGETTITOKIA
diatpaTreikig avaloya Kai he Tnv dIdpKeia TNG KABE KATABEDNG.

0) H uTmroAoyifopevn guloyn adia Twv UTTOXPEWOEWV TTPOG TTEAATEG PBagifetal oTnv TTPOEEOPANCN XPNUATOPOWY XPNOIUOTIOIWVTAG ETTITOKIA
diaTpaTreikig avaloya Kai he Tnv dIdpKeIa TG KABE KATABEDNG.

€) H eAoyn agia Twv moTwTIKWVY TITAWV o€ KuKAopopia BaaieTal o€ TIUEG ayopds. OTrou auTég dev eival SIoBETIPEG, N eUAoyn agia éxel kaBoploTei ue
Baoel TG TIEG GAAWV XPEOYPAPWY UE TTAPOMOIa XapaKTNPIOTIKE (AAEN, atrddoon) 1y pe Tn YEBodOo TNG TTPOEEAGPANCNG XPNHATOPOWV.

oT) H glloyn agia Twv Aoimmwyv davelakwy kKepaAaiwv Baaietal o€ TIHEG ayopdg. OTav dev UTTAPYOUV OEIOTTIOTEG TIUEG AYOPAG, YiveTal TTPOEEOPANGN
XPNUOTOPOWV PE KATAAANAEG KOUTTUAEG ETTITOKIWV.

3.8 Ymnpeoieg Oepato@uAakig

H Tpamela Meipaiwg TPOoQEPEI UTTNPETIEG TTPOG TPITOUG OTTWG BepaTo@uAakn, diaxeipion / EKKaBAPION ETAIPEIWV KAl CUUBOUAEUTIKEG UTTNPETIES Ol
OTT0iEG TTPOATTAITOUV TNV GUUUETOXN O€ B1adIKATIEG TTOU aPOPOUV ayopEG Kal TTWAACEIG TTANBWPAG XPNUATOOIKOVOUIKWY TTPOIOVTWYV.
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4 EKTIMAOCEIG KAl TTAPaSOXEG OTNV EQAPHOYN TWV AOYIOTIKWV apXWV

H Tpamefa otnv olvtagn Twv OIKOVOUIKWY KOTOOTACEWV TTPORaivel O€ OPICUEVEG EKTIUNOEIG KAl TTAPABOXES yia TNV PEAAOVTIKF KATAOTAGN
OPICUEVWV OTOIXEIWV TOU EVEPYNTIKOU KOl TWV UTTOXPEWOEWV TTOU ETTNPEACOUV TNV ATTEIKOVION TWV OTOIXEIWV AUTWYV OTIG OIKOVOUIKEG KATAOTATEIS. Ol
EKTIUNOEIG QUTEG Kal Ol TTapadoyég e¢eTddovtal o€ KABe Trepiodo pe Baon 10Topikd aToixeia aAAG Kal TTPOOSOKiEG yia HEAAOVTIKG yeyovoTa.

1. Ammousiwan daveiwv kai Aoy xopnynoewv.

H Tpdamela o€ kaBe nuepounvia ocuvTagng OIKOVOUIKWYKATAOTACEWY £EETACEI av UTTAPXOUV BACIPEG eVOEIEEIGOTI ia aTTaiTnon i oudda ATTAITACEWY
€xel uTToaTEl atropgiwon TnG agiag Tng. Edv utrdpyouv TéToIEG £VOEiCEIg, UTTOAOYIETAI TO AVAKTAGIMO TTO0O TNG ATTAITNONG A TNG OUAdAG ATTAITATEWY
KaI oxnuartigeTal TPORAEWnN yia aTTopEiwaon NG agiag Twv amaitioewy. To Toad Tng TTPORBAEWNGS KATAXWPEITAI GTNV KATAGTACN ATTOTEAEOUATWY. OI
evoeigelg autég Treplypdgovtal ot onueiwon 2.10. O1 ekTigoelg, ol TTapadoxég kai n yebodoAoyia TTou xpnoigoTroleiTal EETAoVTal TAKTIKG
TTPOKEIMEVOU O ATTOKAITEIG ATTO TIG EKTINWHEVES OTTOUEIWTEIG KAI TIG TIPAYHUATIKEG {NUieg atrd TNV aduvapia €i0TTpagng Twv XopnyATEWV va unv givai
GNUOVTIKA.

2. EoAoyn aéia mapaywywv xpnuarooiKoVouIKWY TTPOIOVTWY.

H elloyn agia Topdywywv XpnUOTOOIKOVOUIKWY TTPOIGVTWY Ta oTroia dev SlaTrpayuaTedovTal o€ KATTola ayopd TTpoodiopifeTal atrd HOVTEAQ
amoTiynong. Ta povTéAa autd, av kal Bacifovial o€ YETPROIPA OTOIXEIQ, aTTAITOUV EKTIUNAOEIG KOl TTapadoxEG (OTTwG yia Tov TTPOGdIoPIoHO TNG
pETABANTOTNTOG —Volatility- ka1 Tou TMOTWTIKOU KIvOUVOU) Ol OTToiEg £TTAVECETALOVTAl O€ TOKTA OIOOTAMATA Kal OTTOU Ol GUVONAKEG TwV Ayopwv
peTaBaAAovral.

3. Amougiwaon Tou yapropuAakiou diabéaiuou mpog mwAnan

To d1aB€a1u0 TTPOG TTIWANGCN XapTOQUAGKIO aTTeEIKovideTal o€ eUAOYN agia oI HETABOAEG TNG OTToIAG KATAXWPOUVTAI O€ EIBIKO aTTOBEPATIKG. ATTOUEIWON
NG agiag Tou xapTopuAakiou autold UTTApxEl OTav n Peiwan TG eUAoyng agiag o€ oxéon Pe TO KOOTOG KTAONG €ival CNUAVTIKN ) TTAPATETAPEVN
(aTraiteiTan €KTIMNGON) KOl TOTE TO ATTOBEUATIKO QUTO PETAPEPETAN OTA aTTOTEAéoUATA TNG XPronG. ETTiong, ekTiuRoeig xpnaoiyoTtroloUvTaiKal yia Tov
TPoCodIopIoud TNG €UAoyng agiag xpeoypdewy Ta otroia dev dlatrpayuatedovTal o€ KATTola ayopd. Na 1a xpedypaga autd n €0Aoyn agia trou
TTPOKUTITEI ATTO BIAPOPA OIKOVOUIKG HOVTEAQ GUVUTTOAOYIZETOI Hadi JE EKTIMATEIG yIa TNV UTTapEn KAASIKWY SI0KUPAVOEWY Kal TIPOOTITIKWYV KABWG Kal
ME TNV OIKOVOUIKI) KATAOTACH TWV ETAIPEILV TWV OTToiwV N Tpdmela KaTéXel Xpedypapa.

4. ®opog eicodnuarog
H Tpdateda utroKeITal o @OPO EI00BMPATOGOTIG XWPEG OTIG OTT0IEG SPAATNPIOTTOIEITAI. AUTO OTTAITEI EKTIUACEIG YIA TOV TTPOCBIOPIoHO TNG TIPORAEWNG
@Opou €1000AUATOG KATA TNG BIAPKEIA TNG XPrOoNG, KaBwg o TeAIKOG TTPoadiopiouds Tou @opou eival aBéBaiog. Otou 10 TEAIKO QOpPOAOyIKO

amoTéAeopa dla@épel amé Ta TTOCA TTOU AvAyvVWEIOTNKAV apyIKE, oI SIaQopEéG Ba £TTNPEACOUV TO POPO EI00BNPATOG Kal TIG avaBaAAdueveS
POPOAOYIKEG UTTOXPEWTEIG/ aTTAITACEIG TNG TTEPIGSOU OTTOU OAOKANPWVETAI O TTIPOGSIOPITUAG.
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5 Emixeipnuarikoi Topeig
H Tpdmela MNeipaiwg £xel avayvwpioel TOug akOAouBoUG ETTIXEIPNUATIKOUG TOMEIG:
- Niavikn) Tpatrediki
- Tpareqikr) MeydAwv Emixeiprioewv
- Emrevdutiki Tpatredikn

- Aiayeipion Mepiouciag & Treasury
- Noitroi Topeig 61Tou TrEpIAapBavovTal o1 dPacTNPIOTNTEG TWV KEVTPIKWY AOITIWYV UTTNPECIWV.

H yewypa@ikr katavopr| £xel avatTuxBeiotn onueiwon 3.2.

MapatiBeTal avaAuon Twv €00dWV Kal AOITTWV OTOIXEIWV KATA ETTIXEIPNUATIKO Topéa TnG Tpdrredag.

Aiayeipion

Aiaviki Tpamediky MeydAwv EmrevduTiki mepiouciag &
1/1-30/9/2005 Tpamedikn Emixeipioswv Tpamedikn Treasury Aoiroi ZUvoho
‘Ecoda 538.500 169.089 59.770 25.740 39.673 832.772
KaBapd ‘Ecoda 358.874 45.894 28.530 19.444 20.218 472.960
AtroTéAeoua Topéa 84.753 21.587 17.724 4.527 - 128.591
AtroteAéopara Mpo ®épwv 128.591
Doépog Eicodrparog (17.914)
AtroteAéopara Metd Popwv 110.677
Aoird oToixeia KaTd Topéa
AtrooBéoeig 7.368 402 5 427 12.484 20.686
Amopeiwon agiag daveiwv 42.354 15.144 - 2 - 57.500
1/1-30/9/2004
‘Ecoda 372.087 131.855 33.209 23.295 50.154 610.600
KaBapd ‘Ecoda 260.304 62.400 10.418 17.313 29.799 380.234
AtrotéAeoua Topéa 63.244 26.552 (11.319) 6.159 - 84.636
AtroteAéopara Mpo ®épwv 84.636
doépog Eicodnparog (18.650)
AtroteAéopara Metd Popwv 65.986
Aoird oToixeia KaTd Topéa
AtrooBéoeig 6.615 254 4 275 12.995 20.143
Amopeiwon agiag daveiwv 25.907 11.067 - 1 9.515 46.490
Kard tnv 30 Zemrrepfpiou 2005
Zroixeia EvepynTikoU katd Topéa 9.644.591 5.015.388 1.366.995 3.375.953 369.373 19.772.300
Zroixeia MadnTikoU katd Topéa 10.873.063 460.581 - 5.196.380 2.225.698 18.755.722
Kard tnv 31 Aekepppiou 2004
Zroixeia EvepynTikoU katd Topéa 7.143.139 4.639.899 1.303.569 1.880.524 715.987 15.683.118
Zroixeia MadnTikoU katd Topéa 9.788.862 385.961 - 3.830.899 704.517 14.710.240
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6 KaBapd ‘Evroka Ecoda

Toékor & E¢opoloupeva ‘Ecoda
Toékol TiTAwv ZTabeprig Amédoong
Toékor Aaveiwv
Noirroi Tékol ‘Ecoda

2UVOAO TOKWV Kal EOHOIOUHEVWV ECOSWV

Toékol & e§opoloupeva £§oda
Toékol ammé Katabéoeig Mehatwyv & amé Mpageig Mpoowpivig Ekxwpnong Xpeoypdpwy
Toékol MoTwTIKWV TITAWV o€ KukAopopia & Aoimmwyv Aavelakwy Kepahaiwv
Nortroi Tékol ‘E€oda

20UvoAo TOKWV Kail e§opoIoUpEVWYV £§6BdWV

KaBapd évroka égoda

7 KaBapo AtrotéAeopa MpopunBeiwv

‘Ecoda Mpopnbeiwv
Eptopiki Tpatredikn
EmrevouTikr Tpatedikn
Aiaxeipion KegaAaiwv

2UvoAo £068wv TTpoundeiv

‘E§oba Mpoundeiwv
Epmopiki Tpatedikn
EmevouTikr Tpatedikn
Aiaxeipion KepaAaiwv

2UvoAo £§65wVv TTpopunBeiwv

KaBap6 AmrotéAecpa MpounBeiwv

8 AtroteAéoparta XpnuaTtolkovoulkwy Mpdgewv

Képdn peiov ¢nuiég Tpagewv ouvaAAdypaTtog

Képdn peiov ¢nui€g atmd TwAnNon petoxwv & ApoiBaiwy Kepaiaiwv
Képdn peiov ¢nui€g atmd TTWANCN TTapaywywv

Képdn peiov ¢nui€g atmd TWANon opoAdywv

Képdn peiov ¢nui€g amotipnang cuvaAAdypaTog

Képdn peiov ¢nuiég ammoTipnong PeToxwv & ApoiBaiwy Ke@aAaiwv
Képdn peiov ¢nui€g atmoTipnong Tapaywywy

Képdn peiov ¢nui€g atmoTipnong opoAdywv

9 Képdn peiov {nuiég atrd Xpedypaga EmrevduTikou XapTo@uAakKiou

Képdn peiov ¢nuiég Metoxwv & ApoiBaia Kepdhaia (Alabéaipou rpog MwAnan XaptopuAakiou)

Képdn peiov ¢nuiég OpoAdywv (Alabéaipou Trpog MwAnon XaptopuAakiou)

10 Aoitrd €00da eKpueTAAAEUONG

‘Ecoda evoikiwy

Noird é008a TPATTECIKWV EPYATIWV
AvTidoyiopog TTpoBAEWewWV

‘Ecoda amé utnpeaieg o€ Buyatpikég Tou Opidou

Noiré é00da eKPETAAAEUONG

11 Aatmrdveg NpoowikoU

MigBoi kal npepopiodia
Eio@opég KoIVWVIKAG ao@daAiong
NorTrég damaveg TTPOCWTTIKOU

Aatrdveg TTapoxwv PETG TN ouvTagioddTnon

Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

1/1-30/9/2005

1/1-30/9/2004

66.573 67.846
505.343 412.342
103.072 20.843
674.988 501.031

(128.275) (115.309)
(65.031) (20.981)

(148.105) (78.322)

(341.411) (214.612)
333.577 286.419

1/1-30/9/2005

1/1-30/9/2004

64.923 55.440
4588 4.982
10.856 8.599
80.367 69.021
(11.919) (11.866)
(1.335) (1.951)
(5.147) (1.937)
(18.401) (15.754)
61.966 53.267

1/1-30/9/2005

1/1-30/9/2004

4.897 7.048
361 4683
(5.771) (17.036)
7.341 11.669
1.208 (2.001)

- (6.791)

12.106 (5.000)
(14.075) 5.009
6.067 (2.419)

1/1-30/9/2005

1/1-30/9/2004

8.248 (2.530)
431 (30)
8.679 (2.560)

1/1-30/9/2005

1/1-30/9/2004

1.232 2.155
3.936 3.363
- 5.657
2.993 3.193
4.039 10.406
12.200 24.774

1/1-30/9/2005

1/1-30/9/2004

(101.582) (98.504)
(20.582) (18.681)
(7.597) (11.876)
(19.516) (13.448)
(149.277) (142.509)

O apiBuég Tou TTpoowTrikoU TN Tpdtredag Meipaiwg oTig 30 ZemrepRpiou 2005 ATav 4.409 évavtl 4.191 1o TéEAog Tou 2004, evwd 0 HECOG apIBUOG TOU

TTpoowTTIKoU yia Tnv Trepiodo 1/1-30/9/2005 ritawv.300.
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12 ‘E¢oda Aloiknong

1/1-30/9/2005 1/1-30/9/2004

Evoikia (23.102) (20.877)
Dopoi - TEAN (15.321) (10.241)
Alagrpion (12.406) (7.606)
Egutnpétnon - Tpowenaon TPATTEIKWY TTPOIOVTWY (26.517) (19.970)
ApoiBég kai datrdveg TpITwV (11.911) (11.180)
Nortrd £€§oda dioiknong (27.836) (27.484)
(117.093) (97.358)

13 ®6poi
1/1-30/9/2005 1/1-30/9/2004
Tpéxwv pdépog (7.732) (16.441)
AvaBaAAépevog Pépog(Znueiwan 32) (10.182) (2.209)
(17.914) (18.650)

O @opogaTa kEPdn TTPo POpwv TNG TpdTredag diagépel atrd T0 BEwPNTIKS TTO0O TTOU TTPOKUTITEI XPNOIUOTTOILVTAGTO BAGIKO POPOAOYIKO GUVTEAEDTH
g Tpamedag we £§AG:

1/1-30/9/2005 1/1-30/9/2004

Képdn po @poépwv 128.591 84.636
DOPOG UTTOAOYIGUEVOG PE TOUG I0XUOVTEG POPOAOYIKOUG GUVTEAEDTEG (34.720) (25.390)
Eio6dnpa pn utrokeigevo og popo 20.829 11.470
Mn ekmmTépeva £€0da (4.023) (4.730)
Dopol (17.914) (18.650)

H peyaAUtepn diagpopd TTou TTPOKUTITEI OTA €0000 Un UTTOKEINEVA O€ @Opo, agopd aTnv un diavoun pepiopyatog amd Tnv EA.E.E.XA. petagl Twv
xprioewv 2004-2005.

H Tpameda Meipaiwg A.E. éxel eAeyxBei popoAoyikda péxpr kai Tn xprion 2003. MNa 1ig avéAeyKTEG XPrOEIg £Xel dievepynBeioxeTIKN TTPORAEWN oUPPWVa
pe Ta Aigbvr) MpdTutra Xpnuarooikovopikng MAnpoedpnang (AMXI).

14 Képdn avad peroxn

Ta Baoikd kEPdn ava peToxr uttoAoyifovTal ge BAon Ta KEPON METG @OPWY KAI TO HEGO OTOBUIOUEVO APIBUO JETOXWV TTOU BPICKOTAV 0€ KUKAOYOpIa
KaTG TNV SIdpKeIa TNG TTEPIOGDOU, EEAIPWVTAG TO HECO APIBUO IBIWV HETOXWYV TTOU giXe 0TnV Katoxn NG n Tpdmeda Meipaiwg. Aev UTTAPXOUV YEYOVOTa
TTOU JEIWVOUV Ta KEPDN avd WPETOXH, KABWG Ta TTPWTa SIKAIWMATA TOU TETPAETOUG TTpoypdupaTog didBeong peEToXwy, N BE0TNION TOU OTToioU
amogaacioTnke amré Tnv B' EravaAntmikn Mevik Zuvédeuon 1ng 16/05/2005, Ba xopnynBouv tnv 30/11/2005 (onueiwon 34).

1/1-30/9/2005 1/1-30/9/2004
Baoikd kal Tpocappoopéva kEPSN avd peToxn

Képdn peTd gpopwv (XIA. EUpW) 110.677 65.986
Méoog oTaBuIopévog apIBuoG HETOXWV 198.353.972 197.149.773
Baoikd kal TTpocappocpéva KEPON avda PETOXH (O€ EUpw) 0,56 0,33

15 Tapueio kou SiaBéoipa otnv Kevrpiki Tpdarreda
30 ZemrrepPpiou 31 Aekepfpiou

2005 2004

Tapeio 135.381 136.384
Nostros kai Aoyapiacpoi 6yewg o€ TpaTmredeg 54.447 36.520
Ymohoira oe Kevipikég Tpdrmedeg 2.114.107 566.639
Emrayég Eiomrpaktéeg - Mpageio Zupywngiopol Kevpikrg Tpdamedag 419.535 304.289
TuptrepiAapBavopeva oto Tapgio & XpnuaTikd diabécipa KATW Twv 90 nUEPWYV (Enueiwon 38) 2.723.470 1.043.832
YmoxpewTikéG kaTaBéoelg oe Kevipikég Tpdmmedeg 22.500 12.314

2.745.970 1.056.146

O1 utroxpewTikéG KaTaBETEIG o€ KevTpikég TpdTredeg Oev eival diaBéoipegyia xpron kabnuepiviv dpaaTtnpiothTwvaTtd Tnv Tpdamela. Or Aoyapiacuoi
nostros ka1 OWewg o€ TPATTECEG EXOUV KUPAIVOUEVO ETTITOKIO.

16 ATraitTioeig Katd MoTwTiKWV 15pupdTwy
30 ZemrrepPpiou 31 Aekepfpiou

2005 2004
TomrobeTAOEIG Oe TpATTedeg 855.315 144.935
Emitayég el0TTpaKTéEG - 12.703
ZUpQWViEG ETTAVATIWANONG TITAWY - 65.595
TuptrepiAapBavopeva oto Tapgio & XpnuaTikd diabécipa KATW Twv 90 nUEPWYV (Enueiwon 38) 855.315 223.233
TomrobetAoelg o€ Tpdamedes (Gvw Twv 90 NUEPWIV) 86.487 69.459
941.802 292.692

To GUVOAO TWV OTTAITACEWY KATA TIOTWTIKWY ISPUMATWY €ival KUPAIVOUEVOU ETTITOKIOU.
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17 Napdywya XPNHATOTIOTWTIKA HETA

Ta Tapdywya XpnUATooIKOVOUIKATTPOIOVTa TTou KaTéxel n Tpdrmeda Meipaiwg epiAapfavouy ZupBoAaia ZuvalAdyuatog, ZupBoAaia MeANOVTIKAG
EkmrAfpwaong Emitokiou, ZupBdaoeig aviaAlayrg ZuvaAAdyuatog fy/ kai Emmitokiou, Aikaiwpata Mpoaipeang Ayopdg/ MNwAnong ZuvaAAdypaTog ry/ Kai
EmTokiou, Ta otroia katayxwpoUuvTal apXIKé 0To KOOTOG (CUUTTEPIAGNBAVOUEVWVTWY GXETIKWY PE AUTE TTPAYHATOTTOINBEVTWVEEADWV) Kal KaBnuepIva
aToTiywvTal oTnVv €0Aoyn agia Toug. H ebAoyn agia TTpoadiopideTal atrd TIG TPEXOUOEG TIHEG Kal ATTO POVTEAQ aTTOTiunonG 61Tou dev gival S1aBéaiueg
Tpéxouoeg TIHEG. Ta Trapdywya pe BeTIKA €UAoyn afia kataywpouvtal wg oToixeia Tou EvepynTmikoU, evwdy autd pe apvnTikr €UAoyn agia
KOTOXWPOUVTal w¢ oToixgia Tou MadnTikou.

Kard tnv 30 Zemrepfpiou 2005 Euloyeg Aligg
OvopaoTIKEG
Agigg EvepynTtikou MaénTikoU
Mapdywya S1aKPATOUHEVA YIO EPTTOPIKOUG OKOTToUg
ZupBoAaia peAAovTIKAG ekTTARpwaong (Futures) 16.200 - -
YupBdoeig avraAlayng aToixeiwv evepynTikoU (Asset Swaps) 204.319 - 18.805
JupBdoeig avraAlayng emmiTokiwy (Interest Rate Swaps) 4.399.272 8.101 14.891
MpoBeopiakd cupBéAaia ouvaAdypaTtog (FX Forwards) 217.918 - 20
ZupBdoeig avraAlaynrg vopiopdtwy (Currency Swaps) 4.354.584 (120) -
Norré TTapdywya 463.623 1.397 (1.227)
9.378 32.489
Evowpatwpéva rapdywya
KaraBéaeig eAaTwdv oUVOEPEVEG PE DIKAIWPATA TTPOAIPETNG 284.576 6.043 5.331
ZUVOAO avayVWPICUEVWY TTOPAYWYWV OTOIXEIWV evePYNTIKOU/ TTaBnTIKOU 15.421 37.820
Kard tnv 31 AekepBpiouv 2004
EUAoyeg Agieg
OvopaoTIKEG
Agigg EvepynTtikou MaénTikoU
Mapdywya S1aKPATOUHEVA YIO EPTTOPIKOUG OKOTTOUg
ZupBoAaia peANovTIKAG ekTTARpwang (Futures) 242.300 - -
YupBdoeig avraAlayrg aToixeiwv evepynTikoU (Asset Swaps) 511.494 - 25.582
JupBdoeig avraAlayng emmTokiwy (Interest Rate Swaps) 3.040.648 2.740 15.610
Akaiwpata Mpoaipeong (Options) 48.761 - -
MpoBeopiakd cupBéAaia ouvaAdypartog (FX Forwards) 21.244 59 -
Norré Trapdywya 142.000 2127 -
4.925 41.192
Evowpatwpéva rapdywya
KaraBéaeig TeAaTuwdv oUVOEPEVEG PE DIKAIWPATA TTPOAIPETNG 48.681 437 436
ZUVOAO avayVWPICTUEVWY TTOPAYWYWV OTOIXEIWV eEVEPYNTIKOU / TTaBnTIKOU 5.362 41.629

18 Xpedypa@a eUTTOPIKOU XAPTOPUAOKiIOU Kal AOITTa XPNHOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU
ATTOTIMWHEVA O€ EUAOYEG agieg

30 ZemrrepPpiou 31 Aekepfpiou

2005 2004
Xpedypaga europikoU XapTopuAakKiou
OpodAoya ekd6aewg EAANvIKoU Anpoaciou 186.102 630.357
OpodAoya ekd6oewWG Anpoaiou GAAWY KPATWV 493 10.773
OupdAoya ETaipiwv 24.372 119.951
OupdAoya Tparmelwv - 29.876
2UVOAO XPEOYPAPWYV EPTTOPIKOU XAPTOPUAAKioU 210.967 790.957
Aoird XpnHaToOIKOVOUIKG OTOIXEIO EVEPYNTIKOU TTOU ATTOTIHWVTAI O€ EUAOYEG agieg
HEOW QTTOTEAEGHATIKWY AOYAPIOHWV 187.405 282.353
Feviké Z0volo 398.372 1.073.310

210 AoITTd XPNMATOOIKOVOUIKG aToIxEia EvepynTikOU TTOU OTTOTINWYVTAI 0€ €UAOYEG agieg HEGW ATTOTEAEOUOATIKWYV AOyapIaouwy TTEpIAAUBAavovTal Ta
opodAoya Twv cupBdocwy avtaAAayng oToixeiwv EvepynTikou (asset swaps). Ta xpedypaga eutropikoU XapTo@uAakiou TrepIAapavouy opdAoya ( €
493 xIA.) ye AQEn PIKPOTEPN Twv 3 PNVWYV amé TNV NPEPOMNVIa atrOKTNONG TOUG KAl KATd cuvétrela TTepIAaUBAavovTal OTO TaUEIo Kal XPnUaTIKG
S1a0éaiya (onueiwaon 38).

A6 Ta avwTépw Xpedypaga eutropikoU xapto@uhakiou Tng 30/09/2005 1mood € 289 ek. eivalr otaBepou emrokiou (fixed), € 76 ek. yetaBAnTou
emrokiou (FRN) kai € 33 ek. zero-coupon. Ta avTioTolxa Tood yia Tnv 31/12/2004 avépyovtaioe € 740 ex. (fixed), € 256 ek. (FRN) ka1 € 77¢k. (zero-
coupon).

O1 edouAeupévol TOKOI OMOAGYWY, TTOU HETAPEPONKAV OTIG AVTIOTOIXEG KATNYOPiEG OMOAOYwYV, avépyovTal &8 ex. (2004: € 11,4 k.)
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Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

Adveia Kal aTTaUTACEIG KATA TTEAATWV
30 ZemrrepPpiou 31 Aekepfpiou

2005 2004

Adveia Tpog 1I51WTEG
21EYOOTIKA Adveia 2.962.543 2.186.007
KaravaAwTiké / MpoowTrikd Advela 1.272.957 857.618
MoTwrikég KdpTeg 317.781 257.569
Norrra 143.729 188.250
4.697.010 3.489.444
Adveia Tpog EMIXEIPNOEIG 9.352.739 8.369.582
ZUvoAo daveiwv Kal TTpoKATABOAWY Ot TTEAATEG 14.049.749 11.859.026
Meiov: MpoBAEweIg yia nUIEG (QTTOPEIWOEIG) aTTO DAVEIT KOl TIPOKATABOAEG 449.105 442.938
2UvoAo daveiwv Kal TTpoKaTaBoAwv oe TTEAATEG (HETA aTrd TTPORAEWEIG) 13.600.644 11.416.088

A6 TIg amaithoeig katd TeAaTwy, TToo0 € 1.545 ek. (2004: € 928,6 £K.) agpopd xopnynoeig oTabepoul £MTOKIOU vy TT000 € 12.504,7 ek. (2004: €
10.930,4 £K.) agopd XopnyAoEIS KUNAIVOUEVOU ETTITOKIOU.

Kivnon mpoBAewng (amropgiwong) yia {npiEg atrd ddaveia kal TPpokaTafoAég o€ TTEAATEG:

YmoAoitro évapéng mepiddou (1/1/2005 kai 1/1/2004 avrioToixa) 442.938 462.985
‘E€odo TepIddou 56.169 46.490
Alaypagég daveiwv (53.362) (43.431)
ZuvaAAaypaTikég dlapopég 3.360 (2.745)
YmoAorro ARgng mepi6dou (30/9/05 kai 30/9/04 avrioToixa) 449.105 463.299
YmoAortro évapgng 1/10/2004 463.299
‘E€odo TepIddou 29.664
Alaypagég daveiwv (50.740)
ZuvaAAaypaTikég dlapopég 715
YmoéAoiro tng 31/12/2004 442.938

To €godo Tng mepiddou 1/1-30/09/2005 (€ 56.169 xIA.) dev mrepidapPdvel Tood € 1.331 xIA. TTou agopd dlaypa®n aTTAITHOEWY PE QVTIOTOIXN
emBdpuvaon Twv £€6dwvV TNG TTEPIGBOU.

Xpeodypaga eTeVOUTIKOU XapTOPUAAKiou
30 ZemrrepBpiov 31 AekepBpiou
2005 2004
Xpedypaga AlaBéaipou Tpog TTWANCN XapTo@uAakiou - o€ eUAoyeg agieg
OpoAoyieg & aAAol TiThol oTaBEprig amddoong
Ekd60ewg Anpoaciou GAAWV KpaTwV 11.946 10.000
OupdAoya ETaipiwv 60.637 118.420
OupdAoya Tpamelwv 39.123 2.918
111.706 131.338
MeToxég & AMAol TiTAoI HETABANTAG atmdédoong
MeToxég elonypéveg 94.102 89.128
Mn eionypéveg peTOXEG 113.934 96.699
208.036 185.827
ZUvoAo S108éo1pou TPog TTWANCT XapTOPUAAKiou 319.742 317.165

A6 10 avwTépw opdAoya Tng 30/09/2005 Tmocd € 88 k. eival aTtabepou emmiTokiou (fixed), € 13 ex. petafAnTol emtokiou (FRN) kai 11 zero-coupon.
Ta avrioToixa moad yia Tnv 31/12/2004 avépyxovtal o€ 108 ek. (fixed) kai € 23 ek. (FRN).

O1 edouAeupévol TOKOI OMOAGYWY, TTOU HETAPEPBNKAV OTIG AVTIOTOIXEG KATNYOPIEG OMOAOYWYV, avépxovTal €8,3 K.

H kivnon Tou diaBéoiyou TTpog TTWANGCN XapTOoPUAaKiou cuvowileTal wg £EAG:

YmoAoitro évapéng mepiddou (1/1/2005 kai 1/1/2004 avrioToixa) 317.165 299.817
Ayopég 64.562 48.684
Aiabéoeig (102.932) (33.581)
MeTagopég ammd CuyYEVEiG ETAIPEIEG 1.222 -
MetaBoAég atnv evAoyn agia (onueiwaon 36) 35.524 2.153
ZuvaAAaypaTikég dlapopég 4.201 92
YmoAorro ARgng mepi6&ou (30/9/2005 kai 31/12/2004 avrioToixa) 319.742 317.165
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21 EmrevdUoelg o€ BuyaTpIKEG KOl OUYYEVEIG ETAIPEIEG

Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

O1 emevdUoelg TNG Tpdrredag Melpaiwg o BUyaTPIKEG KAl CUYYEVEIG ETAIPEIEG Eivai:

A. OuyaTpikég ETaIPEiEg

1 MARATHON BANKING CORPORATION

2 TIRANA BANK 1.B.C.

3 PIRAEUS BANK ROMANIA S.A.

4 ATLAS BANKA AD.

5 EUROBANK A.D.

6 EGYPTIAN COMMERCIAL BANK S.A.

7 PIRAEUS ASSET MANAGEMENT EUROPE S.A.
8 MNEIPAIQX XPHMATOAOTIKEZ MIZOQZEIZ A.E.
9 PIRAEUS LEASING ROMANIA SRL

10 NEIPAIQZ NMPAKTOPEIAKH AZ®AAIZTIKON EPTFAZION AE.

11 TIRANA LEASING S.A.
12 NEIPAIQZ ZIF'MA AEBAETOIAQY AX.E.ME.Y.
13 PIRAEUS GROUP CAPITAL LTD
14 PIRAEUS LEASING BULGARIA
15 PIRAEUS ENTERPRISERS 1 LTD
16 PIRAEUS ENTERPRISERS 2 LTD
17 PIRAEUS ENTERPRISERS 3 LTD
18 PIRAEUS ENTERPRISERS 4 LTD
19 PIRAEUS GROUP FINANCE P.L.C.
20 MULTICOLLECTION AE.
21 MNEIPAIQX FACTORING ALE.
22 MNEIPAIQX MULTIFIN AE.
23 ETBA FINANCE A.E.
24 E-VISION A.E.
SOLVENCY AIEONHX A.E.EMENAYZEQN KAl

25 SYMMETOXQN

26 MEIPAIQX BOTIFIN A.E.

27 PICAR AEE.
MNEIPAIQX EMENAYZEIX AKINHTHZ MEPIOYZIAZ
AEEATN.

29 BULFINAS.A.
30 MEIPAIQX -NNT AE.
31 TEKAAE.
32 MNEIPAIQX DIRECT SERVICES AE.
33 HAEKTPA AEE.
34 OIKIZTIKH ANAMTY=H KOMOTHNHZ AE.
35 AIATQNIOX ATE
36 ND ANAMTY=IAKH A.E.
37 PROPERTY HORIZON AE.
EAAHNIKH ETAIPEIA ENENAYZEQN

38 Y APTOGYAAKIOY AE.

39 ETBABILMNE. AEE.
40 MNEIPAIQX PROPERTY A.E.
41 MNEIPAIQX DEVELOPMENT A.E.
42 MNEIPAIQY CONSTRUCTIONS A.E.
43 MNEIPAIQX DEVELOPER AE.
44 ESTIA MORTAGE FINANCE P.L.C.
B. Zuyyeveig eTaipeieg
1 EUROINVESTMENT & FINANCE LTD
2 ING MEIPAIQX A[E.AA.K.
3 ING MEIPAIQX ZQHX

4 BOIQTIKH A.E. MEP. ANAMNTY=HX & EMENAYZEQN
ETAIPEIA AIAXEIPIZHZ & ANAMNTY=HX E.TE.MN.
KPHTHZ

6 EAAHNIKH ETAIPEIA XAAYBOZ AE.
7 ENA.BIOM KATEPT. AEPMATQON AE.
8 ETANAAAE.
9 ZTAAKO AB.E.
10 A®OI M. MANEXH AE.
11 ANAMTYZIAKH ETAIPEIA EBPOY AE.
12 OMIAOZ HAIOY AE.E.
13 REBIKAT
14 ABIES
15 EUROTERRA
16 AKINHTA AAKKOZ MIKEAAH LTD
17 APE COMMERCIAL PROPERTY A.E.
18 APE FIXED ASSETS ALE.

AvTIKEiPEVO EpYATIWV

Tpatmedikég YTINpeoieg
TpaTmedikég YTINpeoieg
TpaTedikég YTINpeoieg
TpaTmedikég YTINPeoieg
TpaTmedikég YTINPEoieg
Tpatedikég YTINpeoieg
Aiaxeipion ApoiBaiwv KepaAaiwv
XpnuaTtodoTikéG HIoBWOEIg
XpnuaTtodoTikéG HIoBWOaEIg
MpakTOPEUT ACPAAEIDV
XpnuaTtodoTikéG HIoBWOEIg
XpnuaTioTNPIOKES EpYOTieg
‘Exdo0n TOTWTIKWY TITAWY
XpnuaTtodoTikéG HIoBWOEIg
Etaipeia ouppeToxwv

Etaipeia ouppeToxwv

Etaipeia ouppeToXwv

Etaipeia ouppeToxXwv

‘Exdo0n TOTWTIKWY TITAWV
AgloAéynon kai gioTrpagn EUTTOPIKWY ATTAITATEWY
EmxeipnuaTiké factoring
Xpnuatod4TnNon PETAPOPIKWV HECWV
Eidikég exkabapioelg

Etaipeia ouppeToxwv

Etaipeia ouppeToxwv

OIKoVOopIKN Blayeipion Kal EKUETAAAEUON ETTEVOUTIKWV £PYWV
Aiaxeipion xwpwv City Link

Alaxeipion akivntng Trepiouciog
Alaxeipion akivntng Tepiouciog
N\OYIOTIKEG KOl POPOAOYIKEG UTTNPETIEG
AvaTtTugn / ekpeT@AAEUON OKIVATWY
Mapoxr TNAETTIKOIVWVIAKWY UTINPETILV
Eptropia nAektpoAoyikoU uAikoU
AvaTTugn Kail eKHETAAAEUON OKIVATWY
TexVIKA Kal KATOOKEUQOTIKA ETAIPEia
TexVIKA Kal TOUPIOTIKN ETIOPEIQ

ATOKTNON, EKPETAAAEUOT, DIOXEIPION OKIVATWY

EmevdUoeig xapTopuAakiou

AvaTrTugn / diaxeipion BIOUNXAVIKWY TTEPIOXWV
KtnuaTikr, TOUPIOTIKA Kal EEVODOXEIOKN ETAIPEIT
KtnuaTikr, avaTrTugiakn Kol TOUPIOTIKN ETaIpEia
KtnuaTikr, TOUPIOTIKA Kal avaTrTugiakn eTalpeia
KtnuarTikr, TOUPIOTIKA Kal avaTiTugiakn eTalpeia

Etaipeia €101koU okoTroU yia TITAOTTOINON OTEYACTIKWY daveiwy

TpaTreQikéG, XPNUATOETTEVOUTIKEG, KTNPATIKEG EPYOTIEG
Aiaxeipion apoiBaiwy kepaAaiwv
Aodheieg {wng, uyeiag Kal aTuXNPATWY

ETiXeIpnuaTIKEG Kal avaTITUEIOKEG TIPWTORBOUAIEG

Alaxeipion TexvoAoyikoU TTépKou

Mapaywyr TpoidvTwv XGAuBog

Emegepyacia kai Tapaywyn SepuaTiviwv EI8WV
Aiaxeipion 1xBudokawv

Mapaywyr nAektpoAoyikoU e§oTTAIoOU
A€IToupyia TOUPIGTIKWV-EUTTOPIKWV ETTIXEIPACEWV
Z0pBoulor Emixeipioewv

Mapaywyr Kai uTropia €1I0WV KEPAMIKAG
Etaipeia ekpueTGAAEUONG OKIVATWY

Etaipeia ekpeTGAAEUONG OKIVATWY

Etaipeia ekpeTGAAEUONG OKIVATWY

Etaipeia ekpueTAAAEUONG OKIVATWY

KTnuaTikr, TOUPIOTIKA Kol avaTrTugiakn eTalpeia

KTtnuaTikr, TOUPIOTIKA Kal avaTrTugiakn eTalpeia

% OUHUETOXNG

82,52%
88,72%
99,99%
80,00%
99,66%
87,97%
99,94%
85,56%
99,39%
100,00%
100,00%
80,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
51,00%
100,00%
87,50%
100,00%
100,00%

87,56%
100,00%
100,00%
31,23%
100,00%
40,00%
66,70%
1,00%
100,00%
100,00%
100,00%
100,00%
100,00%

48,09%
65,00%
99,83%
99,83%
99,83%
99,83%

32,94%
49,94%
49,90%
37,00%

30,45%
30,83%
43,79%
25,00%
25,00%
24,83%
30,00%
24,48%
10,00%
10,00%
10,00%
40,00%
27,80%
27,80%

Xwpa

HMA
AABavia
Poupavia
Zeppia
BouAyapia
Aiyutrtog
Nouéeppoupyo
EAAGSa
Poupavia
EAAGSa
AABavia
EAAGSa
Hv. Baaikeio
BouAyapia
Kuotrpog
Kutrpog
Kutrpog
Kuotrpog
Hv. Baaikeio
EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa

EAAGSa
EAAGSa
EAAGSa
EAAGSa
BouAyapia
EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa

EAGSa
EAGSa
EAGSa
EAGSa
EAGSa
EAGSa

Hv. Baaikeio

Kuotrpog
EAAGSa
EAAGSa
EAAGSa

EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAGSa
EAAGSa
EAAGSa
EAAGSa
Kutrpog
EAAGSa
EAAGSa
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Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

H kivnon Twv €mevdUoewyv O€ GUYYEVEIG eTaIpEieG avaAleTal wg akoAoUBwG:

YmoAortro évapéng
Mpoobrikeg
MeTtagopég oTo AlaBEaipo TTPog TTWANGN XapTo@UAdKIO
ZuvaAAaypaTikég dlapopég
YmoAorro ARgng mepi6&ou

22 AUAa oTolxeia evepynTIKOU

YmoAortro évapéng 1 lavouapiou 2004
Mpoobrikeg
Alaypagég

YmoAoiro Tnv 31 AekepBpiou 2004

Tuoowpeupéveg Atrooféoeig 1 lavouapiou 2004
Ymohortro évapéng
‘E€odo epIddou

Tuoowpeupéveg ATrooféoeig 31 Aekepppiou 2004

AvaméoBeoTo umréhoitro Tnv 31 Aekepfpiouv 2004

YmoAortro évapéng 1 lavouapiou 2005
Mpoobrikeg
YmoAortro 30 ZemrrepuBpiou 2005

Tuoowpeupéveg Atrooféceig 1 lavouapiou 2005
Ymohortro évapéng
‘E€odo TepIddou

Tuoowpeupéveg ATrooféceig 30 Zemrepfpiou 2005

AvaméoBeoTo umréAoitro Tnv 30 Zemrepfpiou 2005

23 EvowpaTteg AKIVNTOTTOINOEIG

YmoAortro évapéng 1 lavouapiou 2004
Agia kTRONG
Ymohortro évapéng

KéoTog Tayiwv XpnuaTodoTiKhg HicBwaong TTou
OUPWYNQPIOTNKE PE CUCOWPEUPEVEG aTTooREaElg (1)-
Ymohortro évapéng

Mayia xpnuarodoTikhg picBwang TTou ayopdoTnkav
péoa a1o 2004 (2)-YTéAoitro évapgng

KéoTog Tayiwv XpnHaTodoTiKhg HicBwaong TTou
OUPYN@PIOTNKE JE CUCOWPEUPEVEG aTTOTRETEIS (3)
Ayopég

MeTtagopég

MwAARoeig
Alaypagég
YmoAoiro Tnv 31 AekepfBpiou 2004

Tuoowpeupéveg Atrooféceig 1 lavouapiou 2004
Ymohortro évapéng
AtmooBéaeig TTayiwv xpnuatodoTIKAG HiocBwaong TTou
oupyn@ioTnkav pe 1o k6oTog (4)-YTéAoitro évapgng

AtmooBéaoeig TTayiwv xpnuatodoTiKAG HicBwaong TTou
oupyngioTnkav pe 1o k6oTog (5)

‘E€odo TepIddou

AmooBéoeig TwANBEVTWY TTayiwv

ATmooBéaeig dlaypapéviwy Trayiwv
TakToTroinon kovOuAiwy évapéng

Tuoowpeupéveg ATrooféoeig 31 Aekepppiou 2004

AvamréoBeoTo umréhoitro Tnv 31 Aekepppiov 2004

30 Zemrrepfpiou

31 AekepBpiou

2005 2004

25.819 23.317
16.134 2.469
(1.222) -
37 33
40.768 25.819
Aoyiopiké Aoird aiAa ZuvoAo
36.620 1.515 38.135
5.948 121 6.069
- 7) 7)
42.568 1.629 44.197
(29.655) (1.283) (30.938)
(4.355) (129) (4.484)
(34.010) (1.412) (35.422)
8.558 217 8.775
Aoyiopiké Aoimrd aiAa ZuvoAo
42.568 1.629 44197
3.101 204 3.305
45.669 1.833 47.502
(34.010) (1.412) (35.422)
(3.413) (77) (3.490)
(37.423) (1.489) (38.912)
8.246 344 8.590

‘EmimAa, BeATiwoeig

Mmeda kai nAekTPOVIKOG Kal  AkivnTotroifoeig Aoimrd Evowpata  Ekpio8wpévwv
Kripia Aoimrég e§omAiouog utro exTéAeon Nayia AKIVATWV ZovoAo
44.884 116.838 16.122 6.509 89.200 273.553
7.651 1.562 - - - 9.213
27.220 822 - - - 28.042
(7.651) (1.562) - - - (9.213)
2.975 15.338 444 434 10.928 30.119
- - (3.911) - (772) (4.683)
(4.733) (42) - (326) (1.525) (6.626)
- (127) - - - (127)
70.346 132.829 12.655 6.617 97.831 320.278
- (89.041) - (5.055) (40.357) (134.453)
(7.651) (1.561) - - - (9.212)
7.651 1.561 - - - 9.212
(3.162) (12.070) - (533) (6.462) (22.227)
- 56 - 302 1.513 1.871
- 84 - - - 84
1.856 (500) - - - 1.356
(1.306) (101.471) 0 (5.286) (45.306) (153.369)
69.040 31.358 12.655 1.331 52.525 166.909
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Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

Evtdg Tou 2004 TpaypaTtoTroiénke n ayopd 6Awv Twv Trayiwv XpnuatodoTIKAG HioBwang Kal ETTOPEVWG TTPOG AVAAUCT KAl CUP@WVIA, TTAPEXOVTAI Ol
emmTPOoBeTeG ypapués 1 - 4. Ta mood Twv ypappwv 1,3,4,5 avridoyiovTal ueTagU Toug. To OO TNG YPAUUNAG 2 CUUQWVEI TIG ayopég TNG XPNong
2004.

‘EmimAa, BeATiwoeig
Mmeda kai nAekTPOVIKOG Kal  AkivnTotroioeig Aoimrd Evowpata  EkpioBwpévwy
YmoAortro évapéng 1 lavouapiou 2005 Kripia Aoimrég e§omAiopog utro exTéAeon Nayia AKIVATWV ZovoAo
Agia kTRONG
Ymohormro évapéng 70.346 132.829 12.655 6.617 97.831 320.278
Ayopég 4.998 7.668 3.499 217 6.592 22.974
MeTagpopég - 588 (1.559) - 43 (928)
MNwAnoeig (15.703) (2.865) - (101) - (18.669)
Niaypagég - (56) - (1) (459) (516)
YtéAortro 30 ZemrrepBpiou 2005 59.641 138.164 14.595 6.732 104.007 323.139
Tuoowpeupéveg ATrooféoeig 1 lavouapiou 2005
Ymohorto évapéng (1.307) (101.412) 0 (5.286) (45.306) (153.311)
‘E§odo Trepiodou (1.327) (10.220) - (363) (5.286) (17.196)
AmooBéoeig TwANBEVTWY TTayiwv 652 2.761 - 101 - 3.514
Alaypagég - 51 - 1 350 402
Tuoowpeupéveg ATrooféceig 30 Zemrepfpiou 2005 (1.982) (108.820) 0 (5.547) (50.242) (166.591)
AvamooBeoTn agia Tnv 30 ZemrepPpiou 2005 57.659 29.344 14.595 1.185 53.765 156.548
24 Emrevduoeig o€ akivnTta
2004
Agia kTRONG
Ymohoro évapéng 18.891
TakToTroinon kovduAiwy évapéng 1.000
Ayopég 10.865
MwAARoeig (6.832)
MeTtagopég (1.135)
YmoéAortro tng 31/12/2004 22.789
2005
Agia kTRoNg
Ymohortro évapéng 22.789
Ayopég 3.592
MwAARoeig (804)
YmoéAortro tng 30/09/2005 25.577

25 Noitrd oTolxeia evepynTikou
30 ZemrrepPpiou 31 Aekepfpiou

2005 2004

AmoBépara akIviTwY 31.529 33.301
MpomAnpwpéva £§oda & £000a EI0TTPAKTEN 67.153 28.747
MpoTTAnpwuévol pOpoI Kal TTaPaAKPATNOEVTEG YOOI 25.056 12.868
Amaitioeig ammd @opoAoyikég apxég & To EAANvIKS Anpdaoio 44.738 43.970
EioTrpakTéa pepiopara 542 861
Nortré oToixgia 98.376 189.915

267.394 309.663

26 Ymroxpewoeig mpog MoTwTtikd I15pupara
30 ZemrrepPpiou 31 Aekepfpiou

2005 2004
KaraBéoeig amméd Tpameleg 2.670.515 1.475.266
N\OITTEG UTTOXPEWOEIG OE TPATTECEG 90.129 61
Repos MioTwTikWwv 1dpupdTwy - 26.139
2.760.644 1.501.466

To GUVOAO TWV UTTOXPEWOCEWYV TTPOG TTIOTWTIKA 1I6pUPATA €ival KUPQIVOUEVOU ETTITOKIOU.
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27 YTroXpewoeIg TTpog TreAdTEG

Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

30 Zemrrepfpiou

31 AekepBpiou

2005 2004

KaraBéoeig eTaipeiwv

KaraBéaoeig oywewg 1.687.238 1.313.995

KaraBéaoeig Mpobeopiag 2.567.484 2.027.622

Norrég kaTabéoeig 40.477 38.802
KaraBéoeig 1SBiwTwv

Tapieuthpio 3.109.042 2.800.876

TpexoUuevol Aoyaplaopoi 977.102 820.366

KaraBéaoeig Mpobeopiag 2.965.727 2.460.716

Nortrég kaTabéoeig 12.410 12.524
Mpageig TpoowpPIVAG EKXWPNONG XPEOYPAPWY - Repos

Etaipeieg 172.783 285.960

1810TEG 14.486 402.617
EmTayég kai epfdopata TAnpwréa 77.962 97.250

11.624.711 10.260.729

28 MioTwTIKOI TiTAOI O€ KUKAOQOpIia

Méoo emiTokio (%)

30 Zemrrepfpiou

31 AekepBpiou

30 Zemrrepfpiou

31 AekepBpiou

2005 2004 2005 2004
Opoloya ETBA 2,27% 2,27% 418.891 480.154
ECP - BpaxutrpdBeapoli TiTAoI 2,41% 2,35% 1.684.349 843.041
EMTN - yegopakpotrpéBeaol TiTAOI 2,54% 2,54% 420.419 349.234
YToxpéwan oo TITAOTIOINGN OTEYOOTIKWY Saveiwv 2,30% - 724.406 -
3.248.065 1.672.429

2xeTIKA pe 1O TTPoypauua ECP, n adfnon Twv oe KUKAOQOPIa €UPIOKOPEVWY TITAWV OUVOBEUTNKE OTTO TNV OTABEPN UEIWON TOU ETTITOKIOKOU
TEPIBwpiou pe TauTéxpovn diatpnon Tou eMTTEDOU TNG HEOoNG ANKTOTNTAG. H dpactnpidtnta €kdoong TITAwv GTo TTAdigIo Tou TTpoypdupaTtog EMTN
mepIEAaBe TNV €KOOCN TMOTWTIKWY TITAWVY O€ NUESATTOUG ETTEVOUTEG HEOW IBIWTIKAG TOTTOBETNONG.

Ta mpoypdaupara ECP kai EMTN avtAoUvtal péow Tng Buyarpikig Piraeus Group Finance kai mmapoucidfovial 0Toug ToTwTIKOUG TITAOUG O€
KUKAO@opia avTi Twv KataBéaewyv TTEAATWY yia OKOTTOUG KAAUTEPNG ATTEIKOVIONG.

H Tpdatmeda oAoKARPWOE TNV TTPWTN TNG £€kd0ON opoAoylakoUu daveiou atrd TITAOTTOINON OTEYAOTIKWY daveiwv ouvoAikou Uyoug € 750 ek. Ta opdloya
ekdidovtal amd Tn cuoTabeica yia To okotd autd etaipeia Estia Mortage Finance PLC otn M.Bpetavia. To Uywoug € 750 ek. dAveEIo TTAPEXEI
duvartdtnTa avakAnong ato Tov ekdOTn oTa 9 £€Tn. To péoo KGGTOG AvTANONG Twv Kepahaiwv avépyeTtal o Euribor 3 pnvwv mpooaugnuévo kata 18
povadeg Baong.

29 Aoitrd davelakd Ke@AaAaia

Mégo emiTokio (%)
30 ZemrrepPBpiou 31 AekepPBpiou 30 ZemreuBpiou 31 AekepBpiou

2005 2004 2005 2004
YBpiSika Kepdhaia (Tier I) 3,39% 3,40% 201.237 200.000
KepdAhaia peiwpévng egaapaAiong (Tier II) 2,74% 2,78% 398.705 398.492
599.942 598.492

Ta uBpidikd ke@aAaia £xouv ekdoBei amd Tnv Piraeus Group Capital PLC kai givar adpiotng didpkeiag pe duvardmnta avakAnong oe 10 €. Ta
KeEPAAaia pelwpévng eEac@aliong éxouv ekdoBei atrd Tnv Piraeus Group Finance PLC kai éxouv 10¢eTr| didpkela pe duvatdtnta avakAnong o€ 5 £€1n.

Tnv 31/12/2004 o1 5e50UAEUPEVOI TOKOI TwV AOITTWYV TTICTWTIKWY TITAWV Kal AOITTWYV dAVEIAKWY KEQAAaiwV TTEPIAAUBAVOVTAI GTIG AOITTEG UTTOXPEWTEIG.
Ta avrioToixa moad Tng Tepiddou Trou €Ange Tnv 30/09/2005 peTa@épBnkav GTOUG TIIOTWTIKOUG TITAOUG Kal davelakd KEPAAaia TToU apopouUv.

O OpiAog e€uTTnpETEl KAVOVIKA TIG TTANPWHEG KEPAAQiOU KOl TOKOU TwV OAVEIOKWY KEQAAQiWV.

30 Zemrrepfpiou

31 AekepBpiou

30 AoITTég UTTOXPEWOTEIG 2005 2004
YTTOXPEWOEIG aTTd TTAPOXEG HETG aTTd TN GuvTagiodoTNOoN 147.942 148.256
Mpoeiompaypéva égoda & £€oda TANpwTEQ 74.861 48.466
MapakpaTnBEVTEG POPOI KAl EITPOPEG 12.922 16.031
N\OITTEG UTTOXPEWTEIG 200.876 322.265

436.601 535.018

O1 hoitrég utroxpewaelg TrepIAapBdavouv kupiwg Tood € 143 ek. (2004: € 134 ek.) TTOU APOPA UTTOXPEWOEIG ATTO CUVAAAQYEG HEOW OIATPATTECIKWV
ouoTnUAaTWY (AIAZ) KaBwg Kal AoITToUG TTOTWTIKOUG AoyapiacguoUg TTou TTPOKUTIToUV atréd Tnv kaBnuepivy dpaaTtnpidtnTta TG TpdTrelag.

Katd tnv 31/12/2004 kaitnv 30/09/2005 dev ugicTavTal UTTOXPEWOEIG ATTO XPNMATOSOTIKEG MICBWOEIG.
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Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

30 ZemrrepPpiou 31 Aekepfpiou

31 Aoirég rpoBAEwelg yia KIvdUuvoug Kai Bdapn 2005 2004
Ymohortro évapéng 81.087 60.123
‘E€odo TepIddou 390 16.273
Xprion TTpoBAéwewv (54.662) (19.875)
MeTtagopég - TaKTOTTOINOEIG - 24.566
YmoAoiro TéAoug 26.815 81.087

H peiwon Twv TpoBALWewV TWV UTTOXPEWOEWY yia @époug Tnv 30/09/2005 opeileTal 0TnNV atmmoTTAnpwpunl Twv @opwy Tou 2004, Kabwg Kal oTnv
TTEpaiwan Tou opoAoyikoU eAéyxou Tng Tpdtedag wg kai Tn Xprion Tou 2003 (xpnoigoTroitnke Tood 13.946 xIA).

32 AvapaAAopevol Popol

O1 avaBaAAopevol opol uttoloyiCovTal ye Baon Tn pEBodo Tng TTARpoug utroxpéwong (liability method) yia 6Aeg TG TTpocwpivég dlagopég pe Baon Tov
10XUOVTO OVOUAGCTIKO POPOAOYIKOG OUVTEAEDTN yIa TNV Tpdamel@2% peiov EkTTTwaon 5% atmé Tnv emikeipevn ammoppdenon Tng EAEEXA2004: 30%).

O1 avaBaAAOuEVEG POPOAOYIKEG UTTOXPEWOEIG Kal Ta avaBaAAOuEVa OTOoIXEIO EvepyNTIKOU avaAdovTal wg £EAG:

30 ZemrrepPpiou 31 Aekepfpiou

AvaBaAAopeveg POpOAOYIKEG UTTOXPEWTEIG 2005 2004
Mpoocappoyr| aTrooBéTEwy aKIVATWY 1.259 734
ATToTipnon Tapaywywv 3.576 16.235
Xpedypapa TTOU ATTOTINWVTAI O€ TPEXOUTEG agieg oTa atmoTeAéopaTa 4.297 -
ApvnTiké atroBepaTiké AlaBéaipou TTPOg TTWANCN XapTOPUAAKiou 3.037 -
Avayvwpion TTpopunBeIwV Pe BEoN TO TTPAYHATIKS ETTITOKIO 537 356
AvaTTpoTapuOYr POPOAOYIKWY CUVTEAECTWV (805) -
Norréd avaBaAAdpeva popoAoyikd oToixeia TTadnTikou 9.223 2.062

21.124 19.387

30 ZemrrepPpiou 31 Aekepfpiou

AvapaAAopeva @opoAoyIKd OToIXEia EVEPYNTIKOU 2005 2004
ZUVTAEEIG Kal AOITTEG TTApOXEG META TNV ouvTagloddTnon 44.260 43.187
Amopeiwon agiag daveiwv 13.332 12.665
Alaypagr UAwV GTOIXEIWV EVEPYNTIKOU 4.708 6.001
AToTipnon Tapaywywv 10.120 18.917
ApvnTiké atroBepaTiké AlaBéaipou TTPOg TTWANON XapTOQUAAKiou 12.320 15.314
AvaTTpocappOoYr POPOAOYIKWY CUVTEAECTWV (4.408) -
Avayvwpion TTpounBeIwV Pe BAoN TO TTPAYHATIKS ETTITOKIO 10.985 9.716
Noriré avaBaAAépeva @opoAoyikd oToIxeia evepynTIKOU 8 -

91.325 105.800
KaBapn avaBaAAdpevn @opoloyiki amaitnon 70.201 86.413

O avaBaAAéuevog pOpog TToU TTNPEACE T ATTOTEAEOUATA TG TTEPIGdOU avaAUeTal wg eEAG:

30 ZemrrepPpiou 30 ZemTepPpiov

2005 2004
AvaBaAAopevog Dopog (KardoTaon ATToTeEAECTHATWV)

ZUVTAEEIG Kal AOITTEG TTApOXEG META TNV ouvTagioddTnon 1.073 1.786
MpoBAéweig yia atropeIoEIg agiag daveiwv (6.764) (8.851)
Avayvwpion TTpopunBeIwV Pe BEoN TO TTPAYHATIKS ETTITOKIO 1.030 2.310
ATToTipnon TOpAYWYwWV (5.097) 547
ArmooBéaeig Tayiwv (525) (352)
Alaypagr] GUAWV GTOIXEIWV EVEPYNTIKOU (1.295) (1.787)
AvaTTpocapuOoyr POPOAOYIKWY CUVTEAECTWV (3.603) -
Nortrég Mpoowpivég Alapopég 4.999 4.138

(10.182) (2.209)

AvapaAAdpevog bépog, Toad 6.030 xiAiddeg €, TTou agopd Tnv aTroTiunon Tou d1aB£0IPouU TTPOG TTWANGN XapTo@uUAakiou yia Tnv Tepiodo 1/1-
30/9/2005, dev emnpéace Ta atroTeAéopaTa TTEPIGdOU aAAG TO aTTOBEUATIKO TOU dIaBECIPOU TTPOG TTWANGN XapTOQUAAKIOU, OTTWG TTPORAETTETAI OTTO
TIG OXETIKEG DIATALEIG Twv AMXI.

33 Ymroxpewoeig yia apox£G HETA TNV ouvTalodéTnon

H mpoBAewn n otroia Tpayuarotoigital, BacifeTal oe YVWHPOOOTATEIG VOUIKWY CUUBOUAWY KOBWG Kal g€ avaAoyioTIKA MEAETN ammd avegdpTtnTo
avahoyioTh pe Baon Tn péBodo “rpoBeRAnuévng TOTWTIKAG MOVAdAg UTToXpEéwaong”, CUNPWVA PE TNV OTTOId TO KOOTOG yia atmolnuiwoelg Adyw
ouvTagi0d8TNONG TIPOCWTTIKOU £TMIBAPUVEI TV KATAGTACT ATTOTEAECTUATWY PE OKOTIO VA ETTIMEPIOTEI KAl va avayvwpIoTei TO avaAoyolv KOOTOG, OTnv
TEPiI0d0 TTOU 01 UTTAAANAOI TTAPEXOUV TIG UTTNPETIEG TOUG. H avTioToixn utroxpéwan Trou epgavifetal atov looAoyiopd utroAoyileTal wg n TTapoloa agia
TWV TAPEIOKWY POWV PE BACN TO ETTITOKIO TWV ETAIPIKWY OPOAGYWV UWNAAG TNIOTOANTITIKAG S1aBABUIONG TTOU €XOUV ANKTOTNTA avAAoyn YE QUTH TNG
UTTOXPEWONG.

Katd tnv 30/09/2005 d¢ev €yive avaloyioTIKA PEAETN. H atTeikdvion Tng TTPORAEwNG BaagioTnke oTa atroteAéopata TNG MEAETNG kaTd Tnv 31/12/2004.
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Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

30 Zemrrepfpiou

31 AekepBpiou

Ymoxpewoeig looAoyiopol 2005 2004
Mapoxég peTd TNV ouvTagioddTNan - XpnuaTodoTOUHEVES 81.372 75.743
Mapoxég peta TNV ouvtagiodéTnan - Mn XpnuartodoToUpeveg 60.670 62.324

142.042 138.067

MpdBAewn pn Anedeicwyv adeiwv 5.891 5.891
MpdéBAewn Tpoypdupatog eBeAouciag e§6dou 12/2003 9 4.298
2UvoAo uTToXpEéwong 147.942 148.256

30 Zemrrepfpiou

30 Zemrrepfpiou

AtroteAéopara Xpiong 2005 2004
Mapoxég peTd TNV ouvTagioddTnan - XpnuaTodoToUPEVES 7.707 7.320
Mapoxég peta TNV ouvtagiodétnon - Mn XpnuatodoToUpeveg 11.809 6.128

19.516 13.448

A) Mapoxég petd TNV cuvTagiodoTnon - XpnUaTo50TOUHEVES

Ta To0d TToU avayvwpidovTal GToV IGOAOYIGHS avaAlovTal wg £EAG: 30 SemrrepBpiou

31 AekepBpiou

2005 2004
Mapouoa agia YTToxpewaoswv 135.784 108.446
EuAoyn Agia Meplouciakwyv ZToixeiwv (33.886) (11.723)
101.898 96.723
Mn kaTaxwpnBeioeg avaloyioTIKEG CnNUIEG (20.526) (20.980)
Ymoxpéwon otov looAoyiopd 81.372 75.743

Ta mood 1ou emPBdpuvav Ta ATTOTEAECUATA TNG XPAONG £XOUV WG EENG:

30 Zemrrepfpiou

30 Zemrrepfpiou

KardoTtaon AmmoteAeopdTwyv 2005 2004
KéoTog Tpéxoucag utnpeoiag 3.155 2.238
Aatrévn T6k0U 4.773 3.962
Avapevépevn amdédoon TTEPIOUTIAKWY OTOIKEIWV (839) (793)
KaBapd avaloyioTika (k€pdN)/ZnUIES yia TNV XpAon 455 -
KéoTtog mpolmnpeciag - 1.914
EmimmAéov k6oTOG 163 -

2UvoAo Trou TrepIAauBAveTal OTIG SATTAVEG TIPOCWTTIKOU 7.707 7.321

H kivnon Tng utmoxpéwong 6TTwg avaAueTal oTov looAoyiopd avaAleTal wg eEAG:

YmoAortro évapéng xpriong 2004 68.673
MetaBoAr yia Tnv Xprion 9.760
Eio@opég Trou TAnpwenkav até tnv Tpdamela (2.690)

YmoAortro TéAoug xpriong 2004 75.743

YtréAortro 1/1/2005 75.743
MetaBoAr yia Tnv Xprion 7.707
Eiogopég Trou TAnpwenkav até tnv Tpdamela (2.078)

YwéAortro 30/9/2005 81.372

B) Napoxég perd tnv ouvragiod6Tnon - Mn xpnUaTtoSoToUpEVEG

Ta To0d TToU avayvwpifovTal GToV IGOAOYIGHO avaAlovTal wg £EAG:
30 Zemrrepfpiou

31 AekepBpiou

2005 2004
Mapouoa Atia YTToxpewaoewv 68.119 69.834
Mn Kataxwpnpéveg AvaroyioTIKEG ZnpIEG (7.449) (7.510)
Ymoxpéwon oTov looAoyiopd 60.670 62.324

Ta mood TTou emPBdpuvav Ta ATTOTEAECUATA TNG XPHONG £XOUV WG EENG:
30 Zemrrepfpiou

30 Zemrrepfpiou

KardoTtaon AmroteAeopdTwv 2005 2004
KéoTog Tpéxoucag utnpeoiag 3.382 2.720
Aatrévn Tékou 2.502 2.440
KaBapd AvaloyioTikd (k€pdn)/CnuIEG yia TRV XpARon 60 -
EmimAéov k6oTOG 5.865 967

2UvoAo Trou TrepIAauBAveTal OTIG SATTAVEG TIPOCWTTIKOU 11.809 6.127
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H kivnon Tng utroxpéwaong OTTwg avayvwpidetal oTov I00AoYIoud avaAleTal wg €ENG:

YmoAoitro évapéng xpriong 2004
MetaBoAr yia Tnv Xprion
Eio@opég Trou TAnpwenkav até tnv Tpdamela

YmoAortro TéAoug xpriong 2004

YmoéAortro 1/1/2005

MeTaBoAn yia Tnv xprion

Eio@opég Trou TAnpwenkav até tnv Tpdamela
YmoéAortro 30/9/2005

O1 KUpIEG aVOAOYIOTIKEG TTAPABOXEG TTOU XPNOIUOTTOINBNKAV £X0UV WG €EAG:

Mpoego@ANnTIKO ETTITOKIO
Avapevépevn Amédoon Mepiouciakwyv ZToIXEIwY
MeAhovTikég Augnoeig MioBwv

MeAhovTikég Augroeig ZuvTatewv

Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005

30 Zemrrepfpiou
2005
5,0%
5,0%
4,0%
2,5%

Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

63.206
9.234
(10.116)
62.324

62.324
11.811
(13.465)
60.670

31 Aekepppiou
2004
5,0%
5,0%
4,0%
2,5%

H Tpameda Meipaiwg kai o1 Epyagopevoi TnG eEakoAouBolv va atraitolv TToa6 € 23 K. TTEPITTOU a1Té aoPANIOTIKO PopEa TTou atroTeAEl TTAEOVAZOUTES

€I0QOPEC TNG TPATTECOG KAl TWV €PYAlOUEVWV TNG GE QUT

34 EvOeXOUEVEG UTTOXPEWOEIG KOl SECUEVTEIG

A) Nopikég diadikaaoieg

Agv ekkpePOUV aywyEég KaTd Tng Tpdamedag Tnv 30/9/2005 1Tou Ba eTTnpéadav TnV OIKOVOUIKA KaTtdoTtaor| Tr

B) KepaAaiakég deopeloelg

Katd tnv 30/09/2005 n Tpamela eixe TIg akOAOUBEG KEPAAQIOKEG BECUEUTEIG.

EyyunTikég €TTIOTOAEG
Evéyyueg MioTwoeig
AxpnoipoTroinTa mMOoTWTIKG 6pIa

) ZToixeia evepynTIKOU O€ EVEXUPO

Xpeodypagpa Eptropikol XaptopuAakiou

A) YTTOXPEWOEIG AEITOUPYIKWY HIOBWOEW
H utroxpéwon 1rou atoppéel amrd cupPaacclg Aeiroupyikig MioBwong avaAleTal wg €ENG:

‘Ewg 1 é10G
Ao 1 €wg 5 €Tn
Metd amd 5 émn

35 MeToyxik6 KegpdaAaio

Ymohormro évapéng 1 lavouapiou 2004
‘Exdoaon petoxikou kepaiaiou
Ayopég/ TWAACEIG IBiWV PETOXWV
YmoAorro 31 Aekepfpiou 2004

Ymohormro évapéng 1 lavouapiou 2005
Ayopég/ TWAACEIG IBiWV PETOXWV

YmoAortro 30 ZemrrepuBpiou 2005

30 Zemrrepfpiou

31 AekepBpiou

2005 2004
1.342.396 1.450.086
71.103 68.756
5.778.718 5.123.447
7.192.217 6.642.289

30 Zemrrepfpiou
2005
79.016

30 Zemrrepfpiou

31 Aekepppiou
2004
97.440

31 Aekepppiou

2005 2004
36.450 32.947
158.673 142.408
325.900 288.947
521.023 464.302
MeToxIk6

KegdAaio Ymép 10 ApTio ‘181eg peTOXEG ZovoAo
819.949 354.644 (188) 1.174.405
11.118 11.089 - 22.207
- - (15.862) (15.862)
831.067 365.733 (16.050) 1.180.750
831.067 365.733 (16.050) 1.180.750
- - (14.612) (14.612)
831.067 365.733 (30.662) 1.166.138

210V TTapaTdvw Trivaka TTapatifeTal n avaAuan Tng HETAROANG TOU apiBPoU Twv PETOXWY TNG Tpatelag.

YmoAortro évapéng 1 lavouapiou 2004

‘Exdoaon petoxikoUu Kepaiaiou

AyopEg IBiwV PETOXWV

MwAACEIG 1BivV PETOXWY
YmoAorro 31 Aekepfpiou 2004

Ap18u6g pETOXWV

Exdo08¢tioeg KaBapog apibuodg
HETOXEG ‘181€g peToxég HETOXWV
197.578.101 (27.285) 197.550.816
2.678.905 - 2.678.905

- (3.642.850) (3.642.850)

- 2.285.710 2.285.710
200.257.006 (1.384.425) 198.872.581
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Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

Ap18u6g pETOXWV

Exdo08¢tioeg KaBapdg apibuog

HETOXEG ‘181eg peTOXEG HETOXWV

YéAortro évapgng 1ng lavouapiou 2005 200.257.006 (1.384.425) 198.872.581
Ayopég Idiwv PETOXWV - (3.866.825) (3.866.825)
MwAACEIG 1IivV PETOXWY - 3.200.000 3.200.000
YrréAorro Tnv 30 ZemrrepBpiov 2005 200.257.006 (2.051.250) 198.205.756

To petoxikd kepdAaio gival ohooxepwg kataBAnuévo. Kard tn ouvedpiaon tng MevikAg ZuvéAeuong Twv Metoxwv Tng Tpamelag tnv 7.4.2005
amopaacioTnke, CUPPWVA PE To apBpo 16 tTap. 5 - 14 Tou v.2190/20 Trepi avwvipwy ETAIPWY, N aTTOKTNON atréd Tnv Tpdammeda YJETOXWY TNG yIa OTAPIEN
NG XPNMATIOTNPIAKAG TIUAG TNG. O1 peTOXEG aUTEG, €dv dev TTWANBOUV evidg TPIETIAG, SUNPWVa e TNV €10IkOTEPN dladikacia TTou TTPORAETIEI O
TTapPATTAvW VOUOG Kal o1 atTropdacig Tou XpnuatiaTnpiou ABnvwy, 1) dev diaveunBolv aToug atmragyoAoUpevoug atn Tpdmreda TTPETTEl VO OKUPWIVOVTAI.

Aikaiwpara mpoaipgong ayopwv og Meroxég

H B emmavaAntTikA [evikr) ZuvéAeuon Twv Metdxwv tng Tpdrredag Tnv 16.5.2005 atmro@doiae T B€0TTION TETPAETOUG TTPOYPAUHATOG SIGBECNG HETOXWV
TPOogG Ta PéAN Tou AloiknTIKOU ZupBouAiou Kal Ta avWTEPA Kal avwTaTta oTEAEXN TNG Tpdmredag Kal Twv ouvOedEPEVWV(KATA TNV évvolaTou dpBpou 42¢
Tou v.2190/20) ye autrv eTaipiwyv. To TTapatmdvw Tpoypapua Ba iIoxuoel kal Ba epappocBeikatd Ta €1n 2005, 2006, 2007 ka1 2008. 210 TTACiGIO TOU
TTAPATTAVW TTPOYPANMPATOG ETTITPETTETAI Va £kd0B0UV KaT avwTaTo 6pio 2.000.000 véeg KOIVEG OVOUAOTIKEG HETOXEG TNG TpaTreCag, dnAadr TTOCOGTO
MIKpOTEPO TOU 1% TOUu UPIGTaPEVOU apiBPoU PeTOXWYV, cUPPwva Pe To apbpo 13 rap. 9 Tou K.N. 2190/1920.

H katd Ta moapatmdvw dIaBeon Twv PeEToXwV Ba yivel og Tiuf 8166eong 12,20 eupw ava PETOXT. ZUPMETOXT OTO TTPOYPaUMa SIKalouvTal Ta JEAN Tou
AloiknTikoU ZupBouliou TnG TpdTredag Kal CUVOESEPEVWVHE AUTHV ETAIPIWV, KABWG KAl Ta GTEAEXN TTOU £XOUV CUPTTANPWOEl BNTEia KaT EAAXIOTOV £E1
pnvwyv otnv Tpdameda 1 TIG CUVOEDEPEVEGUE QUTAV ETTIXEIPATEIG Kal Ba eEakoAouBoUv va atracXoAoUvTal 0 AQUTEG KATA TNV NUEPOMNVia AoKnNong Tou
OIKAIWPATOG.

Tnv 30n NogpBpiou k&Be éToug Ba wpiudalel To Y2 Tou GuvoAikoU aplBuoU dikaiwpdTwy TTpoaipeong KaBe dikaioUyou, ol &€ dikaioUxol Ba PTTopoUv va
aOoKOUV OAIKG i} PEPIKA TA WPIKA SIKAIWHATA TTPOAIPECNG TTOU TOUG avaAoyouv, apxng yevouévng atré Tov Aekéuppio 2006, utré TV TTPOUTTIOBEDT OTI
TO TTO000TO AUENONG TNG TINAG TNG PETOXNAG TNG TpdTTeag yia 1o Xpovikod didotnua atmmd 1ng lavouapiou péxpr 30ng NoguPpiou kaBevog arréd Ta £€1n
10x00G Tou TTpoypauparog dev Ba uoTepei TOu TTOGOGTOU AUENONG Tou BEIKTN TPATTEQIKWY JETOXWY Tou XpnuatioTnpiou ABnvwy yia 1o id10 XpovIKO
d1doTnua.

AlkaiwpaTta ammokTnOEévTa aAAG un aoknBEvTa ae TTPonyoUlEVo £T0G Ba uTTopolv va aoknBolv o€ €TOPEVO £T0G padi hE Ta dIKAIWUOTA TTou Ba
WPINAoOoUV TOTE, Y€ KATAANKTIKA NUEPOMNVia ANgng Tou TTpoypdupaTog katd 1o Aekéuppio Tou étoug 2008.

36 AoI1Trd atrofepaTIKA Kal UTTOAOITTO KEPSWV £1G VEOV

30 ZemrrepPpiou 31 Aekepfpiou

2005 2004
TakTiké atmoBepaTikd 51.667 51.653
AmoBeparTiké diaBéoipou TPog TTWANGN XapTopUAaKiou 23.553 3.080
Norréd atmoBepaTikG 332 66
Mpooappoyég a' epappoyng (439.782) (439.782)
YTTOAOITTO KEPBWV 214.670 177111
ZUVOAO AOITTWV OTTOBEUATIKWYV Kal KEPSWV £1G VEOV (149.560) (207.872)

H kivnon Twv d1a@opwyv atroBepaTikwy avaAleTal wg eEAG:

TakTIKO aTTOBEPATIKO
30 ZemrrepPpiou 31 Aekepfpiou

2005 2004
Ymohortro évapéng 51.653 46.822
AiavepnBévta kEpdn - 3.922
AToppdPNON ETAIPEILV KAl AOITTEG KIVAOEIG 14 909
YmoAoitro TéAoug 51.667 51.653

To TakTIKO amoBepaTiké oxnuaTifeTal atrd TNV dlavoun KepdWv ouppwva Pe Tig diatdgeig Tou N. 2190/1920 kai dev gival SIaBEGIYO yia dIavoun TTPOg
TOUG pETOXOUG. Me Bdon Tnv 1I0xUouCca vOUOBETiaTo 5% Twv ETACIWY KABAPWY KEPBWY TNG TPATTECAG HETAPEPETAI OTO TAKTIKO ATTOBEUATIKO UEXPI TO
ammoBepaTik6 autd va iIoouTal Pe To 1/3 Tou pETOXIKOU KePaAaiou.

AtroBepaTiké S1a8éciIpou TTPOg TTWANCT XapTOo@UAaKiou
30 ZemrrepPpiou 31 Aekepfpiou

2005 2004
Ymohortro évapéng 3.080 (2.353)
Képdog / {npia atrd Tnv amotipnon opoAdywv Tou d1ad. Tpog TTWANGN xaptoguAakiou (anueiwaon 20) 4.560 -
Képdog / {nuia atrd Tnv amoTipnon PEToXWY Tou d1ab. TTpog TTWANCN XapTopuAakiou (onueiwon 20) 30.964 4.612
AvaBaAAépevol Popoi (onueiwon 32) (6.030) 320
AvoKUKAWGN TNG aTroTipnong Twv TTwANBEVTWY Xpeoypdpwy Tou diad. TTpog TTWANoN XapTopuAakiou (onueiwon 9) (8.679) 501
Alapopég atrd guvaAAayPaTIKEG HETATPOTTEG Kall AOITTEG TIPOCAPHOYEG (342) -
YmoAoitro TéAoug 23.553 3.080
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30 ZemrrepPpiou 31 Aekepfpiou

YmoAoitro kepdwv €1G véov 2005 2004

Ymohortro évapéng 177111 169.575
Képdog repiddou 110.677 69.431
MeTagopd o€ TaKTIKO aTToBeUaTIKG - (3.922)
Mepiopara TTponyoUpevng Xpriong (80.103) (59.273)
Képdn / (gnuic) atmé TTWARCEIS IBiWV PHETOXWV 7.670 691
AToppdPNON ETAIPEILV KAl AOITTEG KIVAOEIG (685) 609
YmoAoitro TéAoug 214.670 177.111

Mépioua ava petoxn

>1nv ouvéAleuon Tng Tpatedag Meipaiwg TTou €yive aTig 7 AtrpiAiou 2005, TpoTdBnke pépioua yia Tnv xprion 2004 € 0,40 avd petoxr, GUvoAIKou
1TToo0U € 80.102.802,40. Adyw TnNG avwTépw £yKPIONG, TO PépIoUa dev atroTeAei pépog Twv 18iwv ke@aAaiwv Tng 30/09/2005.

Tapgio Kal XpnuaTiKA S1a8éoipa

MNa okotoug olvTagng TNG KATACTACNG TAUEIAKWY POWYV, WG TAPEIO Kal XpnuaTikd diabéoiya voouvTtal Ta akdAouBa utréAorra Ta oTroia £xouv ARgn
MIKPOTEPN TWV 3 PNVWV atrd TNV NUEPOUNVIa aTTOKTNONG TOUG.

30 ZemrrepPpiou 31 Aekepfpiou

2005 2004
Tapeio kai SiaBéaipa oTnV KEVTPIKA TpdTeda (Znpeiwon 15) 2.723.470 1.043.832
ATITACEIG KATA TIOTWTIKWV I9pUPETWY (Znpeiwon 16) 855.315 223.233
Xpedypagpa eutropikoU XapTopuAakiou (Xnpeiwon 18) 493 -
3.579.278 1.267.065

ZuvoAAayég pe ouvdedepéva pépn

Ta ouvdedepéva pépn epidayfdavouv a) MéAn A.Z. kai Aloiknong Tng Tpamedag, B) MNMAnciEéoTepa YEAN Kal OIKOVOMIKA eEapTwueva uEAN (oUluyol,
TEKVQ, K.0) Twv heEAWV A.Z. kai Aloiknong, y) Etaipeieg o1 otroieg ouvaAAdooovTal ye Tnv Tpdreda lMeipaiwg, EQOOOV N GUVOAIKF) GUUMETOXT O€ AQUTEG
(ueAwv A.X. kal B10iKNoNG, KABWG Kal TwV £§aPTWHEVWY / TTANCIESTEPWY HEAWV TOUG) uTrepBaivel aBpoioTiKG To 20%.

MéAn A.X. kai Aloiknon Tpdmelag
30 ZemrrepPpiou 31 Aekepfpiou

2005 2004
YéAormro daveiwv 149.484 38.329
Y1éAormro karaféoewyv 30.923 31.840
Apoifég peAwv Aloiknong
MigBoi kai AoiTrég apoiBég 6.297 6.456
Mapoxég ANEEwG TNG EPYACIOKAG OXEONG 2.005 2.803
8.302 9.259

Ta utréAoira Twv cuvalAaywv Tng Tpdmedag pe BUYaTPIKEG KAI CUYYEVEIG TNG ETAIPIEG KAI TA OXETIKA UE TIG CUVOAAQYEG QUTEG ATTOTEAETUATA £XOUV
wg €8ng:

30 ZemrrepPpiou 31 Aekepfpiou

|. OuyaTpikég eTaIPEiEg 2005 2004
EvepynTiké

Tapeio kai diaBéaipa otnv Kevrpikr Tpdmeda 2.836 -
Adveia kal aTTAITACEIG KATA THIOTWTIKWV ISPUPETWY 289.518 123.647
Xpedypapa eUTTOPIKOU XapTOPUAAKioU 2.291 17.099
Adveia kal aTTAITACEIG KATA TIEAATWV 1.527.692 1.393.728
Nortré oToixgia evepynTikoU 17.199 19.867
Z0volo 1.839.536 1.554.341

30 ZemrrepPpiou 31 Aekepfpiou

MaénTiké 2005 2004

YTTOXPEWOEIG TTPOG TTHIOTWTIKA 1IdpUpaTa 51.570 12.220
YTTOXPEWOEIG TTPOG TTEAATEG 482.469 225.988
MoTwTikoi TiTAOI O€ KUKAO@OPIa 2.829.174 1.192.313
Nortré davelokd Kepaiaia 599.942 598.492
N\OITTEG UTTOXPEWTEIG 17.882 7.252
Z0volo 3.981.037 2.036.265
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30 Zemrrepfpiou

30 Zemrrepfpiou

‘Egoda 2005 2004

Toékol kal e€opoloUpeva €goda 43.486 32.354
‘Ecoda mpopnBeiiv 4.404 2.810
AtroteAéopaTa XPNHATOOIKOVOUIKWY TTPGEEWY (45) (125)
Noimd é00da 3.653 3.429
Z0volo 51.498 38.468

30 ZemrrepPpiou 30 ZemTepPpiov

‘E€oda 2005 2004

Toékol kal e€opoloUpeva £§0da 60.691 16.793
‘E€oda TpounBeiv 9.447 5.670
Aerroupyikd €§oda 24.573 19.986
Z0volo 94.711 42.449

Il. Zuyyeveig eTaipeieg

30 Zemrrepfpiou

31 AekepBpiou

2005 2004
KaraBéaoeig 7.374 9.496
Toékol / £€€0da 99 126
Adveia 17.174 15.793
Tokol / €é00da 539 528

40 MeyovoTa META TNV NuEPOUNVia Tou looAoyiouoU

2116 5 OkTwppiou 2005, n Tpameda Meipaig clvnye cupPwvia yia TNV TTWANoN TNG Katd mooooTd 100% BuyaTpikAg TNG ETAIPIAG PE TNV ETTWVUHIA
«Instreamline Avwvupn Etaipeia MNapoxng Ymnpeoiwv MAnpo@opikAg» oTnv eTaipia ye Tnv emwvupia «Euronet Electronic Funds Transfer Services
EAGG ENME», évavm miyApartog 14,7 exat eupw. H Instreamline AE trapéxel otov Opido Tng Tpdmedag lMeipaiwg utnpecieg Tapaywyng Kai
ETTEEEPYQTIAG TTIIOTWTIKWV Kal XPEWOTIKWY KAPTWY KAl UTTNPECIEG TTANPWUWV.

>ng 11 OktwRpiou 2005, n etaipgia agloAdynang mMOTOANTITIKAG IKavéTnTag Standard & Poor’'s emBeRaiwoe TNV PJaKPOTTPOBETUN TIIOTOANTITIKA
d1apaduion Tng Tpdmredag Meipaig oe BBB kal og A-2 Tn BpaxuttpéBeaun, diatnpwvTag TIG TIPOOTITIKEG TNG O€ BETIKES (positive outlook).

216 18 OkTwRpiou 2005, n B” ETravaAnTrmikn evikr ZuvéAeuon Twv Metdxwv Tng Tpdrreag MNeipaiwg ammropacioe Tn ouyxwveuon NG Tpammelag Pe Tnv
«EAMnvikn ETaipeia ETrevduoewyv XaptopuAakiou AE» pe ammoppd@naon Tng deUTepNG atré TNV TPpWTn. ZUP@wva pe 1o 2010 ZUuBaong ZuyXwveuong
TTOU £yKPiONKe a1rd TN MevIKA ZuvéAeuan, N ox€on avTaAAQYNG TWV JETOXWY TNG ATTOPPOPWHEVNGHE HETOXEG TNG ATTOPPOPWOAG Eival 4,82 PETOXEG TNG
ATTOPPOPWHEVNGTIPOG 1 PETOXA TNG atToppoPwaag. H Ievikr ZuvéAeuon emmiong amo@daioe Tnv TPOTToTToinan Tou dpBpou 5 Tou KataoTaTikou, £T01
WOoTe TO PETOXIKO Ke@AAalo TNG TpAmmelag va avéPXETal PYETA TN OUYXWVEUGN OTO OUVOAIKG TToo6 Twv 1.024.931.970,18 gupw, diaipoUuevo o€
214.870.434 ovOPOOTIKEG ME WAPO PETOXEG OVOUAOTIKNG agiag 4,77 eupw kabepia. H MevikA ZuvéAeuon evékpive akdun, TNV €voTToinon Tou SIKTUOU
kataoTnuaTwy Tng Tpdtedag Meipaiwg otn BouAyapia pe 1o dikTuo TNG KaTd 99,66% Buyarpikrg BouAyapikrg TpdteCag Eurobank A.D. H avwTépw
amoppdéenaon avauéveral va oAokAnpwBei wg 1o TEAog NogufBpiou 2005.
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41 Emdpdoeig perdfaong ota Aigbvi MpoéTutra Xpnuatooikovouikng NMAnpopdépnong
H Tpamela Meipaiwg uiobETnoe kai epapudlel Ta Aigbvr) Mpdtutra Xpnuatooikovopikng MAnpo@dépnong (AMXI) yia Tnv KATdpTION OIKOVOUIKWY
KOTOOTAOEWV YIa TTEPIOdOUGUETE TNV 1 lavouapiou2005. O1 €TTICUVATITOPEVEG OIKOVOMIKEGKATAOTACEIG TNG TpdTtredag yia Tnv mepiodo 1/1-30/9/2005
€xouv KaTapTIoTEI cUP@wva pe Ta AMNXI kai TIg AOYIOTIKEG ApXEG TTOU avagépovTal aTgnueiwon 2.
H nuepopnvia petdpfaong tng Tpdamelag ota AMXI eivai n 1 lavouapiou 2004, katd Tnv otoia n Tpdmeda ouveéTage Tov IGOAoYITS évapéng. O1
OIKOVOMIKEGKATAOTACEIG TTOU GUVTAXONKav yia Tnv xpAon tou &ekivnoe Tnv 1 lavouapiou 2004, kai yia Tnv oTroia epapuoaTNKAVY Ol AOYIOTIKEG APXES

NG Tpdtedag TTou TrepIypd@ovTal OTNVONKEIWON 2 XPNCIMOTTOIOUVTAl WG GUYKPITIKA GTOIXEI yia TNV Xpron TTou &ekivnoe Tnv 1 lavouapiou 2005.

H Tpameda Meipaiwg katd TNV TTPOETOINACIA TWVY OIKOVOUIKWYKATAOTATEWY, CUP@WVa PE TIG diatdgelg Tou AMXIT 1, £xe1 e@apuOOEl TIG UTTOXPEWTIKES
€CaIPEOEIG KAl OPITPEVEG OTTO TIG TTPOAIPETIKEG e€aipéaclg Tou AlMXI 1 yia Tnv avadpouikn 160 Twv AMNXI, o1 oTroieg Tepiypd@ovtal TTapakaTw.

YoXpewTIKES eEQIPETEIS
I. Alaypa@r XpnHATOOIKOVOUIKWY OTOIXEIWV £vEPYNTIKOU Kal TTaBnTikou

XpNUaTooIKOVOUIKACTOIXEIO EvEPYNTIKOU KaI TTaBnTIkoU Ta oTtroia dieypdenaoav piv Tnv 1 lavouapiou 2004 dev avayvwpioTnkav {avd GTIG OIKOVOUIKEG
KOTOOTAoEIG KaTd AMXI.

1. AoyioTikA avTioTa0uIoNG

H Tpamela €xel BeopoBetAcel TTONITIKA avTIOTABUIONG KIVOUVWY Kal AOYIOTIKOTIOIEI TIG TTPAgEIS avTioTaBuiong étav Ta KpItApia Tou AAMN 39
mAnpouvTal. H AoyIoTIKr) avTIoTABuIong TTeplypd@eTal oTrpnueiwon 2.3.

IIl. EkTiyAoeig

Aev ouvETpegav AGyol avaBewpnongTwy EKTIMACEWY OTIG 0TToieg BaaioTnke n Tpdmreda yia Tnv oUvTagn OIKOVOUIKWYKATAOTACEWV We Bdoel Ta AMNXI
ge ax€0n PE TIG EKTINNACEIG TTou akoAouBouaoe n Tpamela pe Baoel Ta EAAnvViKG AoyioTika MpodTuTtra.

[MpoaipeTikéES e€QIPETEIS

I. E0Aoyn agia wg Bewpoupevo KOOTOG YETARACNG.

H Tpameda Meipaiwg €TEAEEE va avaTTPOCAPUOOEI CUYKEKPINEVEG EVOWUOTEG AKIVNTOTIOINCEIS OTNV €UAOYN agia Toug, KaToTTIV alvTagng ekBEoEWV
aTTO EYKEKPIUEVOUG OPKWTOUG EKTIMNTEG, KAl N agia auTh aTToTEAECE TO avaTrdORECTO KOATOG KTAONG OTOV IC0AOYIONS PETARAONG.

1. YTroxpewaoeig atmd TTapoxEg YETE TNV ouvTagioddTnon

H Tpdmela MNeipaiwg TTEAEEE va avayvwpioel TIG CWPEUTIKEG avaloyIoTIKEG ¢nuIEG Kal kEPON Tnv 1 lavouapiou 2004.

MapatiBevTal o1 aTTaAITOUPEVEG CUPGWVIEG TwV 18IV KEPaAaiwy, oToixEiwv IocoAoyiopou Kal atmroTeAeGUATWY TTou aTrairouvTtal atmé Ta AMXI.
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Zuppwvia 1I5iwv KePaAaiwv évaping Tepi6dou peTaiu EAANVIKWY AoyioTiIKWV ApXwv
Kai Aig@vwyv Mpotutrwv Xpnuarooikovopikig MAnpo@oépnong (AMXMM)

210 TTAQiCIO TNG TTPWTNG £papuoyng Twv AieBvwv MpotdTrwy XpnuartoooikovouikAgAnpoedpnong, n Tpdamela Meipaiig TTpoERn oTIG akdAoubeg
TTPOCAPMOYEG, oUPPWva PE TIG d1aTagelg TTou opidovTal ammé Ta MNpdTutra autd kai €1d1kéTEPa atré 1o AMXIM 1 "MpwTn Egapuoyn Twv AieBvdv
MpotUTTwv Xpnuatoolkovopikrg MNAnpopdépnong".

1 lavouapiou 1 lavouapiou

2005 2004

‘181a KegdAaia évaping mwepi6dou (EAANvVika AoyioTikd MpdTutra) 1.299.272 1.303.457
MpdéBAewn yia TTapoxEG TTPOG EPYAOEVOUG (136.018) (136.018)
MeTtaBoAr Adyw emmavekTipnong mayiwv 331 37.772
Alaypagr alAwV GTOIXEIWV EVEPYNTIKOU (27.381) (27.381)
Atopegiwon agiog CUPPETOXWV (192.534) (192.534)
Atopegiwon agiag diaBéoiyou TTPog TTWANGN XapToPuAakiou (44.569) (44.569)
Mpoocappoyr| TpoAéwewv daveiwv olppwva pe To AAM 39 (53.947) (91.067)
Mpoocappoyr| ea6dou TTpounRBeiag daveiwv cUppwva pe To AAM 39 (22.015) (22.015)
Mpoocapyoyr yia Ta pepiopata 0 59.273
Mp&BAewn yia QoPOAOYIKEG UTTOXPEWDEIG (14.503) (16.000)
Avayvwpion avaBaAAdPEVWY QOPOAOYIKWVY ATTAITACEWY /UTTOXPEWTEWY 84.749 84.749
MetaBoAn amoBepatikod AiaBéaipou TTpog TTWANGN 5.433 (2.353)
ATTOTiUNGN EUTTOPIKOU XOPTOPUAGKIOU OE TPEXOUTEG agieg 2911 2911
Képdn petd amoé oépoug pe Baon Ta AMNXM 69.431 0
ATTOTiUNGN TTOPAYWYWYV Kal AOITTEG TIPOCAPHOYEG 1.719 (7.492)
‘1810 KepdAaia évaping mepidoSou (AMXM) 972.879 948.734
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ZYMOQNIA ZTOIXEIQN IZOAOIZMOY THN 31 AEKEMBPIOY 2004

ENEPIrHTIKO

Tapeio kal SiaBéaipa TNV KEVTPIKA TPATTEQ

‘Evtoka ypappdrTia kai GAAa agidypagpa

Adveia kal aTTAITACEIG KATA THIOTWTIKWY ISPUPETWY

Mapdywya XxpnUaToTIIOTWTIKA Héoa - ATTAITHCEIG

Xpedypapa ePTTOPIKOU XaPTOPUAAKioU

NoITTé XPNHATOTTIOTWTIKG PECA ATTOTIHWHEVA O€ EUAOYEG agieg péow
QATTOTEAETHATIKWY Aoyapiaopwy

OpoAoyieg kar GAAol TiTAol oTaBeprig amrédoong

Adveia kal aTTAITACEIG KATA TTEAATWY (HETG a1 TTPOBAEWEIG)
MeToxég kai dANol TiTAol JETaBANTAG aTTOd00NG HEIOV DIKAIWPATA TPITWV
Xpedypagpa eTevOUTIKOU XapTOPUAaKiou

EmevdUoeIg o€ BuyaTpIkEG ETAIPEIES

EmevdUo€IG O€ OUYYEVEIG ETaIPEIES

Aula Trdyia aToixeia evepynTIKoU

Evowpareg akivntoTroinoeig

AvoBardpeveG OPOAOYIKEG ATTAITACEIG

AkivnTta wg oToIxeia KUKAOQOPOUVTOG EVEPYNTIKOU

Nortré oToIxgia evepynTikoU

ZYNOAO ENEPTHTIKOY

MNAGHTIKO

YTTOXPEWOEIG TTPOG THIOTWTIKA 1IdpUpaTa

Mapdywya XpnUATOTIIOTWTIKG PECT - UTTOXPEWOEIG
YTTOXPEWOEIG TTPOG TTEAATEG

MoTwTikoi TiTAOI O€ KUKAO@OPIa

Norré davelakd Kepaiaia

YTTOXPEWOEIG aTrd TTapoxEG HETA T oUVTALI0d6TNON
Noimrég TpoBAEWeEIG yia kivdUvoug kai Bapn
AvaBaAASpEVEG POPOAOYIKEG UTTOXPEWTEIG

N\OITTEG UTTOXPEWTEIG

ZYNOAO YNOXPEQZIEQN

IAIA KEQAAAIA

MeToxikd Kepdahaio

Alagpopd atrd €kdoon HETOXWV UTTEP TO APTIO

Meiov: '151eg peTOXEG

Norrd amoBepaTikG Kal KEPSN €1G VEoV

ZYNOAO IAIQN KEQANAIQN

ZYNOAO NAGHTIKOY

Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

EAAHNIKES EMIAPAZH
Snusiwon AOF.APXEZ  METABAZHI XTA  AMXM.

a 1.019.535 36.611 1.056.146

245 4 249

v 327.156 (34.464) 292.692

ot 0 5.362 5.362

B 0 790.957 790.957

B 0 282.353 282.353

B 1.079.966 (1.079.966) 0

v 11.545.147 (129.058) 11.416.089

B 201.478 (201.478) 0

B 0 317.165 317.165

B 1.071.806 (189.455) 882.351

B 30.285 (4.466) 25.819

5 29.905 (21.130) 8.775

€ 164.988 24.710 189.698

4 0 105.800 105.800

0 33.301 33.301

300.911 (24.549) 276.362

15.771.422 (88.303) 15.683.118

1.590.684 (89.218) 1.501.466

ot 0 41.629 41.629

11.355.302 (1.094.573) 10.260.729

475.448 1.196.981 1.672.429

598.492 0 598.492

n 3.977 144.279 148.256

32.237 48.851 81.088

4 0 19.387 19.387

416.010 (29.246) 386.764

14.472.150 238.090 14.710.240

831.067 0 831.067

366.810 (1.077) 365.733

(16.050) 0 (16.050)

0 117.445 (325.316) (207.871)

1.299.272 (326.393) 972.879

15.771.422 (88.303) 15.683.118
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ZYMOQNIA ZTOIXEIQN IZOAOrZMOY THN 30 ZENTEMBPIOY 2004

ENEPIrHTIKO

Tapeio kal SiaBéaipa aTnV KEVTPIKA TPATTEQ

‘Evtoka ypappdrTia kair GAAa agidypagpa

Adveia kal aTTAITACEIG KATA THIOTWTIKWY IOPUPETWY

Mapdywya XpnUaToTIIOTWTIKA HEoA - ATTAITACEIG

Xpedypapa ePTTOPIKOU XaPTOPUAAKioU

NoITTé XPNHATOTTIOTWTIKG PECA ATTOTIHWHEVA O€ EUAOYEG agieg péow
QATTOTEAETHATIKWY Aoyapiaopwy

OpoAoyieg kar GAAol TiTAol oTaBeprig amédoong

Adveia kal aTaITACEIG KATA TTEAATWY (HETG a1 TTPOBAEWEIS)
MeToxég kai dAAor TiTAol JETABANTAG aTTOd00NG HEIOV DIKAIWPATA TPITWV
Xpedypagpa eTevOUTIKOU XapTOPUAaKiou

EmrevdUoeIg og BuyaTpIkEG ETAIPEIES

EmevdUo€Ig O€ OUYYEVEIG ETaIPEIES

Aula Trdyia aToixeia vepynTIKoU

Evowpareg akivntoTroifoeig

AvoBardpeveEG OPOAOYIKEG ATTAITACEIG

AkivnTta wg oToIxEia KUKAOPOPOUVTOG EVEPYNTIKOU

Nortré oToixgia evepynTikoU

ZYNOAO ENEPTHTIKOY

MNAGHTIKO

YTTOXPEWOEIG TTPOG THIOTWTIKA 1IdpUpaTa

Mapdywya XpnUATOTIIOTWTIKA YECT - UTTOXPEWOEIG
YTTOXPEWOEIG TTPOG TTEAATEG

MoTwTikoi TiTAOI O€ KUKAO@OPIa

Noriré davelokd Kepaiaia

YTTOXpeWOEIG atrd TTapoxEG META TN ouvTagloddtnon
Norrég TTPoBAEWEIG yia KIVOUvVoUG Kal Bdpn
AvoBaAOPEVEG POPOAOYIKEG UTTOXPEWOTEIG

NoITTéG YTTOXPEWTEIG

ZYNOAO YNOXPEQZIEQN

IAIA KEQAAAIA

MeToxiké Kepdahaio
Alagpopd atrd €kdoon HETOXWYV UTTEP TO APTIO
Meiov: '151eg peTOXEG

Norrd atroBepaTikG Kol KEPSN €1G VEOV

ZYNOAO IAIQN KEQANAIQN

ZYNOAO NAGHTIKOY

Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

EMIAPAZH
EAAHNIKEZ ~ METABAZHS XTA

Snusiwon AOT.APXEZ AMXN. AMXN.
a 506.313 54.685 560.998
175 3 178
v 399.375 (58.262) 341.113
ot 0 12.292 12.292
B 0 825.128 825.128
B 0 285.926 285.926
B 1.090.426 (1.090.426) 0
v 11.009.360 (157.893) 10.851.467
B 115.119 (115.119) 0
B 0 297.503 297.503
B 1.128.316 (262.806) 865.510
B 30.584 (6.826) 23.758
5 33.880 (24.942) 8.938
€ 138.446 47.044 185.490
4 0 123.069 123.069
0 36.310 36.310
307.447 (8.156) 299.291
14.759.441 (42.470) 14.716.971
645.826 167 645.993
ot 0 55.995 55.995
11.515.292 (1.286.461) 10.228.831
452.455 1.302.473 1.754.928
398.492 0 398.492
n 10.626 147.667 158.293
37.243 35.486 72.729
4 0 39.149 39.149
313.314 99.393 412.707
13.373.248 393.869 13.767.117
819.949 0 819.949
355.531 (887) 354.644
(6.482) 0 (6.482)
0 217.195 (435.453) (218.258)
1.386.193 (436.340) 949.853
14.759.441 (42.471) 14.716.971
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ZYMOQNIA ZTOIXEIQN IZOAOrZMOY THN 31 AEKEMBPIOY 2003

ENEPIrHTIKO

Tapeio kal SiaBéaipa TNV KEVTPIKA TPATTEQ

‘Evtoka ypappdrTia kair GAAa agidypagpa

Adveia kal aTTAITACEIG KATA THIOTWTIKWV ISPUPETWY

Mapdywya XxpnUaToTNIOTWTIKA HEoA - ATTAITHOEIG

Xpedypapa euTTOPIKOU XAPTOPUAAKioU

NoITTé XPNHATOTTIOTWTIKG PECA ATTOTIHWHEVA O€ EUAOYEG agieg péow
QATTOTEAETHATIKWY Aoyapiaopwy

OpoAoyieg kar GAAoi TiTAol oTaBeprig ammédoong

Adveia kal aTaITACEIG KATA TTEAATWY (HETG a1 TTPOBAEWEIS)
MeToxég kai dANor TiTAol JETaBANTAG aTTOd00NG HEIOV DIKAIWPATA TPITWV
Xpedypapa eTevOUTIKOU XapTOPUAQKiou

EmevdUoeIg og BuyaTpIkEG ETAIPEIES

EmevdUo€Ig O€ OUYYEVEIG ETaIPEIES

Aula Trdyia aToixeia vepynTIKoU

Evowpareg akivntoTroinoeig

AvoBardpeveG OPOAOYIKEG ATTAITACEIG

AkivnTa wg oToIXEId KUKAOPOPOUVTOG EVEPYNTIKOU

NoriTré oToixgia evepynTikoU

ZYNOAO ENEPTHTIKOY

MNAGHTIKO

YTTOXPEWOEIG TTPOG TTIOTWTIKA 1IdpUpaTa

Mapdywya XpnUATOTTIIOTWTIKG YECT - UTTOXPEWOEIG
YTTOXPEWOEIG TTPOG TTEAATEG

MoTwTikoi TiTAOI O€ KUKAO@OPIa

YTTOXPEWOEIG aTTd TTApOXEG META TN ouvTagloddtnon
Noritrég TTPoBAEWEIG yia KIVOUvVoUG Kal Bdpn
AvoBaAOPEVEG POPOAOYIKEG UTTOXPEWOTEIG

NoITTég YTTOXPEWTEIG

ZYNOAO YNOXPEQZIEQN

IAIA KEQAAAIA

MeToxikd Kepdahaio
Alagpopd atrd €kdoon HETOXWYV UTTEP TO APTIO
Meiov: '151eg peTOXEG

Norrd atroBepaTikG Kai KEPSN €1G VEOV

ZYNOAO IAIQN KEQANAIQN

ZYNOAO NAGHTIKOY

Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

EMIAPAZH
EAAHNIKEZ ~ METABAZHS XTA

Snusiwon AOT.APXEZ AMXN. AMXN.
a 725.503 50.760 776.263
18 0 18
v 235.107 (51.121) 183.986
ot 0 3.152 3.152
B 0 1.816.384 1.816.384
B 0 37.052 37.052
B 1.755.383 (1.755.383) 0
v 9.642.957 (149.021) 9.493.936
B 216.500 (216.500) 0
B 0 299.816 299.816
B 996.377 (239.206) 757.171
B 42555 (19.238) 23.317
5 39.282 (32.085) 7.197
€ 128.060 58.974 187.034
4 0 125.681 125.681
0 38.938 38.938
210.001 (3.344) 206.657
13.991.743 (35.141) 13.956.603
2.169.802 206 2.170.008
ot 0 46.872 46.872
9.677.523 (221.598) 9.455.925
465.095 237.569 702.664
n 11.568 136.019 147.587
49.777 10.348 60.125
4 0 41.005 41.005
314.521 69.163 383.684
12.688.286 319.584 13.007.870
819.949 0 819.949
355.531 (887) 354.644
(188) 0 (188)
0 128.165 (353.837) (225.672)
1.303.457 (354.724) 948.733
13.991.743 (35.141) 13.956.603
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ZYMOQNIA ANOTEAEZMATQN THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2004

Toékol kal e€opoloUpeva €goda
Nortroi Téko1 & e§opoloUpeva £§oda
KAGAPA EZOAA AMNO TOKOYZ

‘Ecoda mpopnBeiiv
‘E€oda mpounBeiv
KAGAPA EZOAA NPOMHGEION

‘Ecoda amd pepiopata

AtroteAéopaTa XPNHATOOIKOVOUIKWY TTIPGEEWY

Képdn peiov ¢nuiég ammod xpedypagpa eevOUTIKOU Xap/Kiou
Noird €000 eKPETAAAEUOEWG

ZYNOAO KAGAPQON EZOAQN

Aatréveg TTpoowTTIKOU

‘E€oda dioiknang

AmooBéoeig

Képdn/ Znuiég atd TTwAnon mayiwy

Amopeiwon agiag daveiwv Kal TTPOKATABOAWY

ZYNOAO AEITOYPIIKQN EZOAQN

‘ExTakTa amroteAéopaTa

KEPAH NMPO ®OPQN

Dopol

KEPAH META ®OPQN MEPIOAOY

Képdn avd petoxn (o€ eupw):

- Baoika

- TTPOCAPHOCHEVA

Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

EMIAPAZH
EAAHNIKEZ ~ METABAZHS XTA

AOT.APXEZ AMXN. AMXN.

698.260 (12.419) 685.841

(315.443) 16.764 (298.679)

382.817 4.345 387.162

119.851 (23.889) 95.962

(21.770) 134 (21.636)

98.081 (23.755) 74.326

22.963 0 22.963

16.743 (15.782) 961

0 (518) (518)

15.275 20.753 36.028

535.879 (14.957) 520.923

(162.578) (27.463) (190.041)

(151.404) 1.986 (149.418)

(39.759) 13.048 (26.711)

0 10.288 10.288

(82.177) 6.023 (76.154)

(435.918) 3.882 (432.036)

14.198 (14.198) 0

114.159 (25.273) 88.887

(23.348) 3.892 (19.456)

90.811 (21.381) 69.431

0,35

0,35
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Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

ZYMOQNIA ANOTEAEZMATQN THZ NMEPIOAOY MNOY EAHZE THN 30 ZENTEMBPIOY 2004

ENIAPAZH
EAAHNIKEZ  METABAZHZI ITA
Inueiwan AOT.APXEX A.nX.n. A.nX.n.

Toékol kal e€opoloUpeva €goda 1 513.512 (12.481) 501.031
Nortroi TéKko1 & e§opolotpeva £§oda 1 (229.630) 15.018 (214.612)
KAGAPA EZOAA AMNO TOKOYZ 283.882 2.537 286.419
‘Ecoda mpopnBeiiv 1 85.784 (16.763) 69.021
‘E€oda TpounBeiv 1 (15.772) 18 (15.754)
KAGAPA EZOAA NPOMHGEION 70.012 (16.745) 53.267
‘Ecoda amd pepiopata K 22.727 (1.974) 20.753
AtroteAéopaTa XPNHATOOIKOVOUIKWY TTIPGEEWY 9.377 (11.796) (2.419)
Képdn peiov ¢nuiég ammod xpedypagpa eevOUTIKOU Xap/Kiou 0 (2.560) (2.560)
Noird €000 eKPETAAAEUOEWG 10.537 14.237 24.774
ZYNOAO KAGAPQON EXOAQN 396.535 (16.301) 380.234
Aatréveg TTpoowTTIKOU A (115.947) (26.562) (142.509)
‘E§oda dioiknong (101.134) 3.776 (97.358)
AtrooBéoeig y (29.309) 9.166 (20.143)
Képdn/ Znuiég atd TTAnon mayiwy 0 10.902 10.902
Amopeiwon agiag daveiwv Kal TTPOKATABOAWY (61.855) 15.365 (46.490)
ZYNOAO AEITOYPIIKQN EZOAQN (308.245) 12.647 (295.598)
‘ExTakTa atmroteAéopaTa v 12.949 (12.949) 0
KEPAH MPO ®OPQN 101.239 (16.603) 84.636
Dopor (19.063) 413 (18.650)
KEPAH META ®OPQN MEPIOAOY 82.176 (16.190) 65.986
Képdn avd petoxn (o€ eupw):

- Baoika 0,33
- TTPOCAPHOCHEVA 0,33
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Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

Eme§Alynon mpooapuoywv otov lcoAoyiopéd

a) Tapeio kai diaBéoipa otnv Kevtpikr) Tpdrreda
To uttéAoitro e Baon ta AMNXI mepiAapBavel emTTAEOV TIG KOTABETEIG OWews ae AAAeG TpaTeleg, KOVOUAI TO OTT0i0 ETAPEPONKE aTrd Ta AGvEIa Kal
ATTAITACEIG KATA TTIOTWTIKWY 1I0PUPATWV.

) XapTopuAdkia xpeoypdewv

ZUpgpwva pe TG d1a1agelg Tou AAI 39, Ta XaPTOPUAGKIO XPEOYPAPWY KATNYOPIOTTOINBNKAV WG XPEOYPAPa ATTOTIMWHEVA O€ EUAOYEG agieg HEOW
ATTOTEAETUATIKWY AOYaPIGOHWV (TTEPIAANBAVETaI KAl TO EUTTOPIKG XAPTOPUAAKIO), KOl 0€ XPedypaga eTTeVOUTIKOU XapTo@UAakiou. [a Tn AOyIOTIKN
QATTEIKOVION TWV XPEOYPAPwWV akoAouBrBnkav ol diatagelg Tou AAM 39. MpayuaToTroiRBnke EAEyXOG yia TNV OTTOPEIWGN TNG O&iAg TwWV CUPUETOXWY
KaI AOYIGTIKOTTOINONKE N atTopeiwan TnG agiag é1rou Kpibnke atrapaitnTo.

y) Adveia Kai oTTaITAoEIg KaTd TTEAATWV
H atropeiwon agiag daveiwv utroAoyioTnke pe pnxaviopd mou aveTTuge n Tpdamela aupgwva Pe Tig diatdgelg Tou AAIM 39. Emiong, o1 5edouleupévol
TOKOI XOPNYAOEWV PETAPEPOBNKAV OTIG XOPNYATEIG OTTO Ta AOITTA OTOIXEIO EvEPYNTIKOU OTToU gpgavifovtav Bacel Twv EAM.

0) AuAa Trdyia aTolxeia
MpaypatoTromenke diaypa@n Twv AuAwv TTou 8ev TTANPoUV TIG TTPoUTToBEoEIg avayvwpiong Tou AAI 38.

€) Evowpareg akivnToTroinoeig

MpaypaTtoTroinenke dlaxwpIoCUOG TWV AKIVITWY O€ 1010XPNOIYOTToIoUNEVaKal ETTEVOUCEIGOE akivnta. H Tpdmela avéBeoe o€ aveEdpTNTO EKTIUNTA TNV
QATTOTiUNON TWV AKIVIATWY OUTWYV O€ EUAOYEG agieg yia Tov KaBopIGuO Tou KOGTOUG PETARaong, 0TTwg emTpérrel To AMXI 1. H mpokUTITouca utrepagia
KaTaxwpnonke ota 181a KepdAaia.

oT) Mapdywya XpNUATOTNIOTWTIKA YT
>upgwva e 1o AAI 39, n Tpdmeda avayvwpioe Ta TTAPAywya XPNHATOTTIOTWTIKG uéaa aTov IooAoyioud o€ eUAoyeg agieg.

C) AvaBaAAduevn @opoloyia
ZUpgwva pe 1o AAI 12, avayvwpioTnkav avaBaAAopeva gopoAoyika aToixeia evepynTikoU kal TTaBnTikou he BAan TIG TIPOCWPIVEG POPOAOYNTEEG
S10¢QOpPEG OTOIXEIWV EvEPYNTIKOU Kal TTaBnTIKoU.

n) YTTOXPEWOEIG aTTd TTAPOXES META T ouvTagIoddTNON
ZUpgwva e 1o AAIN 19, TpayuatoTroiidnke avaAoyioTIKA HEAETN aTTd aveAPTNTO AVOAOYICTH YIA TOV TTPOCBIOPIOUO TNG UTTOXPEWANG TTOU ATTOPPEEI
aTré TTPoypaUpaTa KaBopiouEvwy TTapoxwyV. AlevepyriBnke TTPOBAEWN yia TNV UTTOXPEWON TTOU TIPOEKUYE ATTO TNV AvAAOYIOTIK) HEAETN.

0) 1510 KepdAaia
O1 mpaypaTtoTroinBeioeg TpooapuoyEg yia TNy petdBaon ota AlMXI, mapouciddovial avaAuTikd oTov TTapatdvw Trivaka cupwviag 18iwv
KepaAaiwv yia Tig nuepounvieg 1/1/2004 kai 1/1/2005.

Eme§Aynon mpooapuoywv ota ATroTeEAéopaTa

1) 'Ecoda atrd T6KouG Kal TTpOourBeIeg
EgapudoTtnkav o1 diatdgeig Twv AAM 18 kai 39 ava@opikd pe TNV avayvwpion €66dwv BACEI TOU TTIPAYUATIKOU ETTITOKIOU.

K) ‘Ecoda amré yepiopara
AvayvwpioTnkav £¢00da a1rd pepioyata Trou gixav eykpIBei atrd Tig MevikEG ZUVEAEUTEIG TWV ETAIPEIWV.

A) Aatrdveg TTPOCWTTIKOU

Me Bdon tnv avaloyioTik HEAETN TTOU BievepynBnke Ta atroTeAéopaTa mMBapuvOnkav Ye To MTTPOCOETO KOGTOG TWV TTPOYPAUUATWY TTAPOXWV
mpog epyadopévoug. EmpooBeTa, To bonus Tou TTPOCOWTNIKOU, TO OTTOI0 CUMPWVA PE TIG EAANVIKEG AOYIOTIKEG APXEG ENPAVICOTAV OTOV TTiVaKa
diavoung, atroTeAei TTAéov £€€000 oUp@wva pe Ta AMXI.

p) AtrooBéoeig
OeopoBeTABNKAV BIOPOPETIKOI CUVTEAEOTEG ATTOOREDONG, O OXEON PE TOUG POPOAOYIKOUG GUVTEAEGTEG TwV EAANVIKWY AOYIOTIKWVY TTPOTUTTWY, 01 OT
BacioTnkav TNV WEEAIUN {wr TWV ACWHATWY KAl EVOWHATWY AKIVNTOTTOINOEWV.

v) ‘EkTakTa atmoteAéopaTa

ZUpwva pe Ta AAT, dev EMITPETTETAI N AVAYVWPIOT EKTAKTWY ATTOTEAECUATWYV TTEPAV EEAIPETIKWV TTEPITITWOEWV. QG €K TOUTOU TO UTTOAOITTO TOU €V
AOyw KovOUAioU PETA®EPBNKE OTIG KATNYOPIEG ATTOTEAECUATWY TTOU APOPOUCE.
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Tpdameda Neipaiwg - 30 ZemrreuPpiouv 2005
Mood og XIAASEG EUPW (EKTHG £GV aVAPEPETAI BIOPOPETIKA)

ZYMOQONIA KATAZTAZHZ TAMEIAKQN POQN THZ MEPIOAQY MNMOY EAH=E THN 30 ZENTEMBPIOY 2004

ENIAPAZH

EAAHNIKEZ METABAZHZ ITA
MO .APXEX A.nX.n. A.nX.n.
KaBapég Tapeiakég poég atrd AeIToupyikég SpaoTnpIOTNTEG (119.321) (1.308.607) (1.427.928)
KaBapég Tapeiakég poég atmd eTEVOUTIKEG dpaoTnPIOTNTEG (142.138) 43.334 (98.804)
KaBapég Tapeiakég poég atrd XpnuaTodoTIKEG dpaoTnPIdTNTEG 212.747 1.172.442 1.385.189
ZuvaAAayHaTIKEG DIAPOPEG TWV TAUEIAKWY I00DUVAHWY 1.067 1.067
KaBapn al§non (peiwon) TapEIaKWY 1008UVApwWY (48.712) (91.763) (140.475)
Tapeio kal Tapglakd 1I0050vapa évapgng Tepiddou 950.668 (15.320) 935.348
Tapeio kai Tapglakd 1I0050vapa ARgng Tepi6Sou 901.956 (107.083) 794.873

O1 rpocappoyég TrepIAapBAavouy Kupiwg:

a. To Tapeio kal Tapelakd 1I00dUvapa Baoel A.MN.X.I. -o€ avtiBeon ye Ta EAANvIkE AoyioTika MNpdTuTra- dev TrepIAapBAvEl TIG ATTAITACEIG KAl SIaBETIPa
oe Kevtpikég Tpdmredeg kai MoTwTikG 18pUpaTa Tou Aflyouv o€ TrepioadTepes atrd 90 nUEPES ATTO TNV NUEPOMNVIA ATTOKTNONG TOUG.

. AvakaTaTagelg KovOuAiwy.
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