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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ TPAMNEZAZ EFG EUROBANK ERGASIAS A.E. TlA TIZ ETHZIEZ KAl ENOMNOIHMENEZ OIKONOMIKEZ
KATAZTAZEIZ XPHZEQZ 2005

Emixeipnparikég MpootTikég

H EFG EUROBANK ERGASIAS A.E. evduvauwoe Tnv nyeTikh Tng B6éon otnv EAANVIKA Ayopd 1o 2005 kepdifovTag pepidia ayopds oTa guvoAikd ddvela (15,5%), 0TnV ZTeyaoTIKNA
Miotn (13,3%), ota emyeipnuankf miotn (13,3%), ota ApoiBaia Kepdhaia (35,9%, e€aipoupévwy Twv apoiBaiwv diaxeipiong diabecipwy), oTig AoalioTikéG YTnpeoieg (19%),
aTIG XPNHATIOTNPIOKEG UTTNPETieS (17,6%) Kal TNV ETTEVOUTIKN TPOTTESIKN.

MapoéAo Tmou 10 2005 rTav peTd-OAupTTiakr Xpovid, n Tropeia TG EAANVIKAG oikovopiag Eemépaae Tig apxikég TTPoRAéwelg pe To EBvikd AkaBdpioTo Mpoidv va aufavetal katd
3,7%, €V n OUVOANIKA TTIOTWTIKA ETTEKTOON TTApEUeIve duvaTh @TAvVOVTag o€ €TAOIO augnan 18,7%. O1 TTpooTITIKEG yia To 2006 TTapapévouv BETIKEG , PE EKTIMWMEVN algnon Tou
AEI kata mepimou 3,5% kai Tov deiktn TIHWV KatavaAwTh kovtd oto 3% até 3,5% To 2005. Mapdia autd Ta dnudacia OIKOVOUIKA Kal ol SIapBpwTIKEG aAAayég TTapapévouy
Baoikég TpokAROEIG yia TRV EAANVIKN oikovopia kai To 2006.

O EAMNVIk6G Tpamedikdg Topéag avapéveral va avattuxBei e uyieig pubuolg katd 1o 2006, kaBuwg Ta EAANVIKE voikokupid €xouv XapnAdtepo emritredo daveiopol o€ axéon pe TO
péao 6po NG Eupwraikng ‘Evwaong. 'ETol, N TOTWTIKA ETTEKTACT AvapEVETal va TTapapeivel 1Ioxupr kai To 2006, aAAG pikpdTepn Tou 2005.

H EFG EUROBANK ERGASIAS AE. emiong mapapével eoTiaopévn oTnv €mméKTaon TG Tapouciag Tng otnv NoTioavatoAikh Eupwtmn, KaBwg auth n TTEPIOX TTAPOUCIAdel
ONHAVTIKEG OIKOVOMIKEG TTPOOTITIKEG Kal U0 Xwpeg — BouAyapia kai Poupavia — eToipdgovtal yia Ty €i0od6 Toug otnv Eupwraikr ‘Evwon 1o 2007.

Egayopég eviog EANGSOg

Egayopd tng AtTikng Kepdwog Eppng Xpnuatiotnpiaki A.E.N.E.Y

H EFG Eurobank Securities SA e§aydpace 10 100% tng AtTiKrG Kepdwog Epung Xpnuatiotnpiakr A.E.M.E.Y. amé tnv Tpdmeda ATTIKAG Kal AoITToug 1IB1LTEG PETOXOUG. H cupgwvia
avakolvwenke oTig 16 PeBpouapiou 2005 kai ohokAnpwbnke Tov loUAio Tou 2005. H AtTikrg Kepdwog Epung atmoteAei pia amod TIG I0TOPIKEG XPNMOTIOTNPIAKEG ETAIPEIEG TNG

EAMnvikAg Kegahaiayopdg. To 2004 karteixe Tnv 19n Béon o€ agia cuvaAldaywv oto XpnuatioTipio ABnvwy pe Yepidio ayopdg 0,81% kai pe Bacikd Truprva Tng TEAATEIOKAG TNG
Bdong 1B1WTEG ETTEVOUTEG.

Me Tnv emixeipnuaTiky oud@wvia n EFG Eurobank Securities SA edpaiiveral mepaitépw n 6éon tng otnv EAANVIKA XpnuaTioTnpiakh ayopd Pe TNV TTPOCORAKN GNPAVTIKWY
XAPTOQUACKIWYV IBIWTIKAG TTEAaTEIAg TToU Ba £xouv TTPACRAGCN GTNV CUVOAIKH YKAHA TTPOIOVTWY Kal UTINPECIWY TTou TTpoa@épovTal até Tnv EFG EUROBANK ERGASIAS AE.

ATtroppoenon Tng NMpoodog — EAANvikég Erevduoeig A.E.

H EFG EUROBANK ERGASIAS A.E. kai n Mpdodog — EMnvikég Etrevdioeig A.E. avakoivwoav Tnv TpoBear Toug va cuyxwveutolv oTig 10 louviou 2005. H atmroppdenon Tng
Mpo6dou — EAAnvikég ETrevduoeig atmd Tnv Tpdrreda eykpibnke amd Tnv ‘Ektaktn Mevikr) Zuvéleuon Twv Metdxwv oTig 31 OkTwRpiou 2005.

H Mpdodog — EAAnvikég ETevdloeig, otnv otmoia n Eurobank EFG karteixe 48,4% Tpiv TN GUyXWVeUOT Bia ATTOPPOPACEWS, ATAV EI0NYHEVN GTO XpNUATIOTAPIO ABNVWV Kal To
XOAPTOQUAAKIO TNG atroTeAoUVTaV Kupiwg atmd HETOXEG Tou X.A. Kal Og PIKPOTEPO PBaBud otd opdAoya , pepidia apoifaiwy Ke@aAaiwv Kal Pn elonypéveg WeToxés. H oxéon
avrahhayig frav 7,9 petoxég Mpooddou mpog 1 petoxr) EFG EUROBANK ERGASIAS A.E. Qg amotéAeopa tng amoppdépnong, n EFG EUROBANK ERGASIAS A.E. Tpoxwpnoe
oTnv ékdoan 5.264.571 vEwV KOIVWV PETOXWV YIa TOUG HETOXOUG pelowngiag Tng Mpoddou.

To petoxIkd xapTo@uUAdkIo Tng Mpoddou — EAANVIkEG ETrevduoeig evowpatwOnke oe autd Tng EFG EUROBANK ERGASIAS A.E., Trpokelpévou va emmiteuxBolv auvepyieg KOOTOUG.
Emmpdobeta, n ouyxwveuon evioxuoe Tnv kepaAaiokn emapkeia Tng EFG EUROBANK ERGASIAS AE.

Egayopd tng Global Fund Management EMEY

116 14 NoeuBpiou 2005 n EFG EUROBANK ERGASIAS A.E. utréypawe TTpocUPQWVO Yo Tov €AeyXO Tou 72,5% TOU PETOXIKOU KEQOAQIOU TNG ETAIPEING TTAPOXNG ETTEVOUTIKWV
utnpeoiwv Global Fund Management ENMEY, pe e§eidikeuon oTig avadudueveg ayopég. EidikdTepa, diaxeipi¢etal Tnv ionypévn oo XA etaipeia emevdloewy xaptopuAakiou Global
New Europe Fund, n otoia emevduel oTig avadudueveg ayopés TG Eupwting & tng Méong AvatoAng. H cupwvia avapévetal va oAokAnpwOEi evidg Tou TTpwTou EQURVOU Tou
2006. H ouykekpipévn e§ayopd evrdaoetal atnv oTpatnyikn NG EFG EUROBANK ERGASIAS AE. yia Tnv Tepaitépw 10XupoTroinon tng B£ong tng otnv ayopd diaxeipiong
Ke@ahaiwv otnv EAAGSa kai atnv avdamTugn Tou Topéa Asset Management otnv eupUtepn Treploxr Tng Néag Eupwtrng.

NwAnoeig evrog EAAGSog

NMawAnon tng Hellas on Line

H EFG EUROBANK ERGASIAS A.E. utréypaye pocUu@wvo yia T petaBipaon tou 100% Tng Buyarpikrg Tng etaipiag Hellas on Line atnv Intracom A.E. oTig 5 AuyoUoTou 2005.
H ouvaAAayri ohokAnpwenke oTig 31 lavouapiou 2006.

Mpoéypappa AvtAnong PeuotéTtnTtag

TitAotroinon

Tov loUvio 2005, n Tpdmeda TTPAYPATOTIOINCE TITAOTIOINGN MEPOUG TWV OTEYACTIKWY dAVEIWV TTPWTNG UTTOBAKNG, UWoug € 750 eKaToupUpiwy, HECW TNG ETAIPEING €I5IKOU OKOTTOU
Themeleion Mortgage Finance plc. To péoo kdoTog AvtAnong Twv ke@aAaiwv diapoppwbnke o Euribor + 17,5 povadeg Baong yia emta €mn. O1 opoAoyieg Ajyouv 10 2040 pe
Sikaiwpa avakAnong atoé 1o étog 2012. O1 diebveig oikol aglohdynong Standard & Poors, Moody's kai Fitch Trapeixav moToAnTTiKA SiaBaduion oTig opoAoyieg, evw Tood Uyoug
€690 ek. éAafe agloAdynon AAA/Aaa/AAA.

Emiong, Tov loUAio 2005 n Tpdmela TTpoxwpenoe G€ TITAOTTOINCN PEPOUG TOU XOPTOQUAOKIOU TTIOTWTIKWY KapTwy, pMéow Tng etaipiag Karta 2005-1 plc. To ouvoAikd 1TToo6 Tng

TiThotroinong avABe oe €750 ek. Kal T0 PEoO KOOTOG AVIANONG Twv KePaAaiwy dlagoppwenke o€ Tpipnvo Euribor + 21,7 povadeg Baong. Or Tithol Afjyouv o€ 5 1. O1 digbveig
oikol agloAdynong Standard & Poors, Moody s kai Fitch Trapegixav moToAnTTikr diaBabuion oTig opoAoyieg, evid Tood Uwoug €592,5 ek éAape agloAdynon AAA/Aaa/AAA.

01 dUo auTég ekdooeIg TTapéxouv atnv Tpdreda HaKPOTIPOBETHO daveITUd, TTOU UTTOOTNPIE! TN SuvaTh TIOTWTIKA TNG ETTEKTAON KAl TNV TTPOC@OPA AVTAYWVIOTIKWY TTPOIOVTWY.
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"EkSoon uBpISikwv pn Kaivotopwv TitTAwv (Tier 1)

Tov MdpTio 2005, n Tpdmeda €¢édwoe UBPISIKOUG PN KAIVOTOUOUG TITAOUG WE TNV HOP®r TTpovopioUxwy WeToxwv (Lower Tier | Capital) Uwoug €200 ek. yéow Tng Buyatpikng Tng
etaipeiog EFG Hellas Funding Limited, ou €dpelel oto Jersey. Or TiTAoI €xouv dinvekr) dIdpKeIa Kal PATPA SIKAIWHATOG TTPOWPNG £§ayopds atd Tov ekdOTN PETE TOV TTEPTITO
Xpovo. Oi TiThol @épouv GTaBEPG TTPOVOUIOUXA ETACIA PEPIOPOTA IO Ta dUO TTPpWTa £Tn ioa WE 6,75% Kal 0TV CUVEXEID ioa JE TO DeKAETEG DIATPATTECIKO ETTITOKIO TOU euro swap
rate TTAéov 12,5 povadwv Baong (0,125%), pe avwraro épio 8%.

Emmpoobétwg, Tov NoéuBpio Tou 2005, péow ng idlag etaipeiag, n Tpdmelda £££dwae UBPISIKOUG WUN KAIVOTOUOUG TITAOUG ME TN WOP@r TTpovopioUxwy petoxwy (Lower Tier |
Capital) Upoug €400 ek. O1 TiTAoI €xouv dinvekr dIGPKeEIa Kal PrATPA JIKAIWHATOG TIPOWPNG e§ayopds atrd Tov ekdOTN petd amd 10 £tn. Or TiTAol @épouv aTaBEPG TTPOVOMIoUXT
£TACIO pEPIoUATA YO Ta OéKA TTPWTA £TN ioa pe 4,565% Kal 0TV CUVEXEIQ TPIPNVIAIa JEpioUATA ioa PE TO TpIUNVIaio diatpatredikéd emToKIO Tou Eupw TTAéov 2,22%.

TéAog, n Tpameda péow TnG TTpoavapepBeiong BuyaTpiknig e¢Edwaoe UBPISIKOUG PN KaIVOTOHOUG TITAOUG WE TN HOP®N TTpovopioUxwy peToxwv (Lower Tier | Capital) Uypoug €200 k.

10 NoéuBpio 2005. Oi Tithol €xouv Binvekr dIGPKEIA, PATPA DIKAIWHATOG TTPOWPNG EEAYOPAG AT ToV £KOOTN META aTTd 5 £€Tn Kal Pépouv OTABEPd TTpovopIoUxXa ETACIO PEPICUATA
ioa pe 6,00%.

O1 rapatrdvw ekdOOEIG evioxuoav Ta €TTOTITIKG kKepdAaia Tng EFG EUROBANK ERGASIAS A.E. kai BeAtiwoav TTepaITEPW TOV OUVTEAEDTH) QEPEYYUATNTAG €V OWEI TNG ETTEKTACNG
Tou Opidou otnv EAAGDa kai Tn Néa Eupwtn.

YTTOXPEWOEIG ATTO TTICTWTIKOUG TiTAOUG

Emriong n Tpdmeda emmékTelve TO TTPOYPAMPA €KOOONG MECOTTIPOBECUWY OpoAoyIaKwY Saveiwv ota € 9 digekatopplpia 1o 2005. Tnv 31n AekepBpiou 2005 Ta peGOTTPOBETUA Kal
BpaxutpdéBeapa opoAoyiakd daveia Tng Tpdmedag (EMTN kai ECP) avépyovtav oe €5,1 dig. kai €1,4 dig. avTioToixa.

EmrékTaon ekt6g EAAGSOG

E&ayopd tng HC Istanbul Holding (Toupkia)

2116 29 Mdiou 2005 n EFG EUROBANK ERGASIAS A.E. avakoivwoe Tn ouvayn cupgwviag yia Tnv ammoktnon eAéyxou tng etaipiag HC Istanbul Holdings A.S., n otroia éxel
ueTovopaoBei oe EFG Istanbul Holdings A.S. H HC Istanbul Holding A.S. gival unTpiki eTaipeia Tng xpnuatiotnplakng etaipeiog HC Istanbul Menkul Degerler A.S., n otroia €xel
petovopacBei oe EFG Istanbul Menkul Degerler A.S. H EFG Istanbul Menkul Degerler A.S civai péAog Tou Xpnuatiotnpiou KwvoTtavtivoUuTtroAng, OTTou KaTtéxel 1oxupd HePidIo
ayopdg oTn dievépyela ouvaAAaywv yia Aoyaplaoud Eupwtraiwy kal Auepikavwyv Beopikwy emevduTwv. ETiong, n eTaipeia éxel emtuxnuévn dpaotnpidTnTa OTOV TOPEA TG
€TTEVOUTIKAG TPATTECIKAG.

Me tnv €§ayopd TnNG XPNHATIOTNPIOKAG auTAG eTaipiag, n EFG EUROBANK ERGASIAS A.E. améktnoe TpooBacn oTn peydAn, ammd TANBUCHIOKAG Kal OIKOVOMIKAG GTToywng, ayopd
NG Toupkiag. Tautéxpova, o Opilog ptropei va TTapéxel otoug ‘EAANveG kal §évoug TreAdTeg, BEOUIKOUG, ETTIXEIPNMATIEG Kal IDITEG, TO GUVOAO TWV UTINPECIWV KAl TTPOIOVTWYV
Kepahaiayopdg Trou diatiBevTal atnv ToupkiKr ayopd.

Egayopd tng Capital S.A. (Poupavia)

2116 31 Mdiou 2005 n EFG EUROBANK ERGASIAS A.E. améktnoe 100% Tng Capital S.A., n omoia €xel yeTovouaoBei oe EFG Eurobank Finance S.A., kaBwg Kal TnG BuyaTpikAg
TNG XPNHaTIoTNPIOKAG eTaipeiag Capital Securities S.A., n otroia ival péAog Tou Xpnuartiotnpiou Tou BoukoupeaTiou.

Tupperoxn otnv Post Bank (BouAyapia)

H EFG EUROBANK ERGASIAS A.E. ouppereixe otnv adgnon kepahaiou Tng Bulgarian Post Bank A.D. Tov AlyouaTo Tou 2005 kai n cuppeToxr Tou Opilou augnenke ato 98,7%.

Egayopd tng Nacionalna Stedionica — banka (NSB)

H EFG EUROBANK ERGASIAS A.E. améktnoe 10 52,5% Twv petoxwv tng NSB oTn ZepRia péow diadikaciag Anpooiag Mpdtaong mou oAokAnpwenke aTig 30 ZemTeufpiou Tou
2005. Madi pe ouppeToxr Owoug 9,8% TTou atrokTABNKE HETW TNG ayopdg Trpiv Tn Anudoia MpoéTaaon, o Ouihog eAéyxel 10 62,3% Tng NSB.

H NSB ¢ival pia Tpdmeda Tou TTpoo@épel TO TTARPEG PATHA TPATTEQIKWY EPYACIV péow BIKTUOU 70 kataoTnudtwy oTnv ZepPia. To evepynTikd TNG £@Tave Ta € 122 k. 0T0 TEAOG
louviou Tou 2005. Madi pe 1o dikTUO TWV 28 KATAOTNUATWY TNG BuyaTpikrg Tou EFG Eurobank AD Beograd, o Opidog Eurobank SiaBétel TAéov 98 kataoTriparta g€ 6An Tn Xwpea,
evioxUovTag £T01 GNPAVTIKA TN BE0N TOU OTNV TOTTIKA TPATTEQIKY) ayopd.

Emékraon otnv NoAwvia

H EFG EUROBANK ERGASIAS A.E. éAaBe 0Aeg TIG atrapaitnTeg eyKpioeIg atrd TiG puBUIOTIKEG apxég kail &ekivnoe epyaaieg Aiavikrg Tpatedikng Tov PeBpoudpio Tou 2006 oTnv
MoAwvia pe Tnv emmwvupia Polbank EFG.

AMAayég MeToxikoU ke@aAaiou

2116 24 lavouapiou 2005, 2.924.700 koivég peToxEG €i0rxBnoav oto XpnuatiaTtipio ABnvwy (X.A.) HETG TNV AoKnon JIKAIWHATWY TTPOCIPEONG ayopAg HETOXWY atrd dIEUBUVTIKG
ateAéxn kal TTpoowTmikd Tng Tpdmedag. Tnv idia pépa, 700.000 KoIvEG WETOXEG €1I0AXONKAV 0TO XpnuaTioTApio ABnvwy, AOyw TnG dlavoung dwpedv JETOXWY OTO TTPOCWTTIKO. Qg
aTroTéAETHA, 0 GUVOAIKOG apIBudG Twv peToxwy Tng Tpdmedag aurbnke oe 314.009.537.

Emriong 5.264.571 KOIVEG OVOPOOTIKEG METOXEG OVOUAOTIKAG a&iag € 3,26 n pia, TTou ekd6BNKav atd TNV algnon Tou PETOXIKOU Ke@aAaiou Adyw OUyXwWVEUONG YE aTTOPPOPNCN TNG
etaipeiog NMPOOAOZ — EAAHNIKEZ EMENAYZEIZ AE., eiofixbnoav oto Xpnuatiotipio ABnvwyv (X.A.) oTig 27 AekepBpiou 2005. Emmpdobeta, 47.343 KOIVEG OVOUAOTIKEG
METOXEG €kDOONKAV AOYyw AoKNONG SIKAIWHPATWY TIPOCIPECNG ayopdg HETOXWY. Q¢ aTroTEAEONA O GUVOAIKOG apiBudg Twv peToxwy TG Tpdmedag augnbnke ot 319.321.451. H
ovopaoTiki afia Twv petoxwv TNg EFG EUROBANK ERGASIAS A.E. augnbnke ota € 3,30 n pia atmd 1ig 27 AekepBpiou 2005, péow KeQAAQIOTTOINONG ATTOBEUATIKWY.

2ehida 3



EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ TPAMNEZAZ EFG EUROBANK ERGASIAS A.E. TlA TIZ ETHZIEZ KAl ENONOIHMENEZ OIKONOMIKEZ
KATAZTAZEIXZ XPHZEQZ 2005

AvaoKOTINON OIKOVOUIKWY OTTOTEAECHATWY KAl TTIPOTEIVOUEVO HEPICHA

To guvoAo Tou evepynTikoU Tou Opikou augnBnke katd 34,6% kai aviABe o€ €44,5510. oTa TéAn Tou 2005. To yeyovdg auTd avTIKATOTITPIEI TNV I0XUPH aUgNoN TOU OYKOU £PYOCIWV
otnv EAAGda kal atnv euputepn Trepioxr) TnG NoTioavatoAikig kai Kevipikig Eupwting. EidikéTtepa, oI guvoAikég Xopnyfoelg otnv EAAGSa evioxUlnkav katd 23,4%, évavti
ETTEKTAONG TNG Oyopdg Katd 18,7%. Aappavouévwy utréywn kal Twv Xopnynoswv otn Néa Eupwtmn, Ta ouvoAikd utréloimma o€ evotroinuévn Bdon aviABav oe €27,43i0.,
karaypdgovrag avgnon 25,5%. Znuavtikd ATav Kai Ta amoTeAéopata aTov Topéa Tng diaxeipiong Tepiouaiag 1o 2005 pe Ta ZuvoAika utré diaxeipion KegaAaia Twy MeAatwv va
augdavovtal kata 22,6% kal va diapopewvovTal o €36,9d10.

Ta evotroinuéva kabapd kéPdn augnbnkav katd 47,4% oec €501¢k. Baoifopevn oTnv IKavoTtroinTIKA Kepdogopia Tou opiAou, n Aloiknon TrpoTteivel otnv ETAoia Mevikr ZuvéAeuon
TNV dlavopr| pepiopatog €0,90 avd petoxry, To otoio TepIAapPavel To TTpopépiopa € 0,36 avd petoxr, TTou kataBAnenke Tov AeképBpio Tou 2005. To TTPOTEIVOUEVO PEPIOHA
XPAoewg 2005 avépyeTal GUVOAIKG oTa € 286 ek
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TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Evotroinuéveg Oikovopikég KataoTdoeig yia
Tn Xpnon mou éAnge Tnv 31 Aekepfpiou 2005
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AvdAuon aToixeiwv evepynTikoU Kal TTadBnTikou pe Baon
N Agn Toug

[eyovdTa YETA TNV NUEPOUNVia I0OAOYIGHOU
Egayop£g Buyatpikwy TTIXEIPATEWY
2uvaAAay£ég Pe OUVOEOHEVA PEPN
AloIknTIKG ZupBoUAio

Mepiopata
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EKOEZH EAEMXOY OPKQTQN EAEFKTQN AOTIZTQN

MNpog Toug MeTdxoug TG Aviwvuung Etaipeiag “EFG EUROBANK ERGASIAS A.E.”

EAéyEape 10 ouvnuuévo evotroinuévo ioohoyiopd Tng EFG EUROBANK ERGASIAS A.E. (n «ETtaipegia») kai Twv Buyatpikwv Tng (0 «Opihog») Tng 31 AekepBpiou 2005 kai Tig
OXETIKEG EVOTTOINUEVEG KATAOTACEIG OTTOTEAETUATWY, TAUEIOKWY POWV Kal HETABOAWYV 18iwv Kepaiaiwv Tou Opidou, yia Tnv eTaipikh Xprion Tmou éAnge Tnv 31 Aekeufpiou 2005.
H €uBlvn Tng oUVTAgNG TWV OIKOVOUIKWY KOTAOTACEWV TTOU TrapaTiBevtal oTIG aeAideg 7 €wg 47 Bapuvel Tn dloiknon Tng Etaipeiag. H dikA pag eubuvn TrepiopideTal oTn
SlapépPwan Kai Tn JIATUTIWON YVWHNG ETTT TWV OIKOVOUIKWY KOTACTACEWY, YE BAan To SievepynBévTa €Aeyxo.

O €éAeyxog pag dievepynbnke oUppwva pe 1o EAANVIKG EAeykTikd MpoéTtutra, TTou eival evapuoviopéva pe Ta Aigvhy EAeykTikd MpdéTtuma. Ta MpdTtuma autd atraitodv 1o
OXedIAoPO KAl TNV EKTEAEDN TOU EAEYKTIKOU €pyou Katd TPATTO TTou dlac@aAifel pe eUAoyn BeBaidTnTa OTI Ol OIKOVOUIKEG KATAOTACEIG €ival ATTAAAQYPEVEG ATTO OUCIWDEIG
avakpiBeleg kal apaAeipelg. O éAeyxog TreplhapBavel TRV e¢étaon, o€ SelyUaToANTITIKA BAON, OTTOJEIKTIKWY OTOIXEIWY TTOU UTTOOTNPIouV Ta TTOOd Kal TIG TTANPOPOPIEG TTOU
TrepIAaPBAvovTal OTIG OIKOVOUIKEG KaTaoTAoEIG. O éAeyxog eTmiong TTepIAapBavel Tnv agioAdynan Twv AOYIOTIKWY apXWV TTou akoAouBndnkav, Twy eKTINACEWY TG 810iknong NG
Etaipeiag kai, yevikéTePa, TNG TTApOUCiaong Twv deDOPEVWY OTIG OIKOVOUIKEG KOTAOTAOEIG KABWG Kal TN CUP@WVia Tou TTepiexopévou TG EkBeong Tou AloiknTikoU ZupBouAiou
TToU TrapaTifeTal oTIg 0eAIOEG 2 Ewg 4 PE TIG OIKOVOUIKEG KATAOTAOEIG. MioTeloUpE OTI 0 €AeyX0G TTOU BlEVEPYRBNKE TTapPEXE! ETTAPKN BAonN yia Tnv dIagdp@wan TNG yVWHUNG HOG.

Katd tn yvwun pag, ol Tpoava@ePOPEVES EVOTTOINPEVEG OIKOVOUIKEG KOTAOTAOEIG TTApOUcIAdouv eUAoya atré KABe ouaiwdn TTAEUp& TNV oIKovopIKA Béon Tou Opidou katd Tnv 31
AekepBpiou 2005 kal Ta ATTOTEAEOUATA TWV EPYOCIWV TOU KOBWG Kal TIG TAUEIOKEG poég Tou Opidou TnG Xpriong tTou €Ange autr) TNV nuepounvia, ouuewva pe Ta Algbvr
Mpdtutra XpnuartooikovopikAg MAnpo@odpnang, mmwg £xouv uloBetnBei atéd Tnv Eupwtraikr Evwon kai To mepiexdpevo tng EkBeang Tou AloiknTikoU ZUUBOUAIOU GUPQWVET PE
TIG TIPOAVAPEPOPEVEG OIKOVOUIKEG KATAOTATEIG.

EmimmAéov, Katd Tn yvwun Pag, ol TIPOavOPEPOUEVEG EVOTTOINUEVES OIKOVOMIKEG KATAOTATEIG TTapouaidfouv elAoya atrd KEBe ouciwdn TTAEUpd TNV OIKovopikr B€éan Tou Opidou
katé Tnv 31 AekepPBpiou 2005 kal Ta OTTOTEAETPOTA TWV EPYACIWV TOU KABWG Kal TIG TaEIAKEG poég Tou OpiAou TG Xprong Tou €Ange auTth TNV nuepopnvia, oclppwva pe Ta
Aigbvr) MpdTutta XpnuartooikovouikAg MAnpo@opnang, 6Trwg autd ekdidovTal atrd tTnv Emrpot AieBvwv AoyioTiKwy MpoTiTwy.

ABnva, 27 PeBpouapiou 2006
PRICEWATERHOUSE(QOPERS

O OPKQOQTOZ EAETKTHZ AOTIZTHZ

Kupidkog Piprig
AM ZOEA 12111

31 AekepPpiou 2005 Evotroinuéveg Oikovopikég KataoTdoeig
Zehida 6



TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Evotroinuévn Katdotaon ATroTeAeOHATWY Yia
T XpAon 1ou éAne Tnv 31 Aekepfpiou 2005

Tékol éc0da

Toékol €§oda

KaBapd é00da a1ré Tékoug

‘Ecoda atrd TpaTTeEIKEG apOIBEG Kal TTPOUNBEIES

‘E€oda TpaTTEIKWV apoIBWY Kal TTpounBeIwV

KaBapd é008a a1rd Tpatredikég apoIBEG Kal TTpopn0eIeg

ATroTeAéopaTa atTd aoQAAIOTIKEG UTTNPETIEG
‘Ecoda atrd un TpatreQIKEG UTTNPEDIEG

Opyavikda é00da

‘Ecoda a1md pepiopata

ATToTEAéTpATA XAPTOPUAOKIOU GUVAAAQYWV
ATToTeAéopaTa ATTO ETTEVOUTIKOUG TITAOUG
Norré Aeitoupyikd é0oda

A&1Toupyikd éooda

NeIToupyika €€oda
MpoBAéweIg yia TOTWTIKOUG KIVOUVOUG

A&iToupyikd k€pdn

‘Ec0d0 CUPUETOXWYV O€ OUYYEVEIG ETTIXEIPATEIG
Képdn mpo popwv

PoOpog £1008AATOG

KaBapd képdn perd amod opoug
AkaiwpaTta pelowneiog

KaBapd képdn xpong mou avaAloyoUv OTOUG HETOXOUG

Képdn avd petoxn
- Baoika
- mpogapuocpéva (diluted)

Xpnon mou éAnge 31 Aekeufpiou

2005 2004
Znueiwon € exar. € ekar.
6 2.850 2.088
6 (1.478) (994)
1.372 1.094
498 414
(144) (126)
7 354 288
36 18
30 27
1.792 1.427
4 8
20 12
37 40
7 2
68 62
1.860 1.489
8 (890) (772)
19 (309) (223)
661 494
22 15 6
676 500
10 (172) (148)
504 352
(3) (12)
501 340
Inueiwon € €
12 1,55 1,10
12 1,55 1,10

O1 onueioeis arig oeAides 11 péxpr 47 ammoreAolv avamréomacTo PUEPOS QUTWY TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTATEWY
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TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Evotroinpévog looAoyiopog Tng 31 Aekepppiou 2005

ENEPIHTIKO

Tapeio kal SiaBéoipa otnv Kevpikn Tpameda

ATIQITACEIG KATA TTIOTWTIKWV ISPUPATWV

XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU ATTOTIMWHEVA OTNV €UAOYN agia
TOUG HEOW TOU AoyaplaopoU OTTOTEAEOUATWY

Mapdywya XxpnUATOOIKOVOUIKE HECT

Advela Kol aTTAITAOEIG KATA TTEAATWV

XapTOQUAAGKIO BIOBECiUWY TTPOG TTWANGN ETTEVOUTIKWV TITAWV
2UMPETOXEG OE€ OUYYEVEIG ETTIXEIPATEIG

AuAa TTayia TrEPIOUTIaKd oToIxEIa

Evowpata Tayia TTEPIOUCIaKd OTOIXEI

Norré aToixeia vepynTikoU

ZUvoAo evepynTikoU

MNAOHTIKO

YTTOXPEWOEIG TTPOG TTIOTWTIKA 18pUuaTa
Mapdywya XpnUATOOIKOVOUIKE HECT
YTTOXPEWOEIG TTPOG TTEAATEG
YTTOXPEWOEIG aTTd TNIOTWTIKOUG TITAOUG
Noird aToixeia TadnTikoU

ZUyvolo madnrikou

IAIA KEGANAIA

MeToxIKS KEQAAaIO

Alag@opd atrd €KS00N PETOXWV UTTEP TO APTIO

NoIrd atroBepaTIKG

‘1310 ke@daAaia TTOU avaAoyouv OTOUg METOXOUG TNG Tpdtredag

MpovopioUxoi TiTAO!I
AikaiwpaTta peioyniog

Zuvolo

ZUvoAo 15iwv KepaAaiwv Kal TTadnTikou

Znueiwon

13
15

16
17
18
20
22
23
24
25

26
17
27
28
29

31
31

32

O1 onueiwoeis orig oeAides 11 péxpr 47 amoreAoUv avamoéoTTacTo PEPOS QUTWY TWVY EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWY
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31 AekepBpiou

2005 2004
€ eKar. € eKkar.
1.755 1.510
2.993 733
1.209 2.488
311 255
26.624 21.231
10.024 5.485
35 57
154 68
827 741
532 478
44.464 33.046
10.781 5.361
736 625
19.255 18.208
9.153 5.771
1.140 901
41.065 30.866
1.047 926
482 501
994 675
2.523 2.102
762 -
114 78
3.399 2.180
44.464 33.046




YtréAoitro 1ng lavouapiou 2004

AvTIOTABUION TAPEIOKWY POWV

- amoTiynon oTnv e0Aoyn agia, HETA aTTd POPOUG

- METO@OPG OTO AOYaPIOOUO ATTOTEAETPATWY, PETA
aTmoé gépoug

XapTo@uAdkio S10Beaipwy TTPOG TTWANTN
ETTEVOUTIKWYV TITAWV

- aTroTipynon oTnv eUAoyn agia, peTd amd eédpoug

- HETAQOPE OTO AOYyapPIOOHO ATTOTEAETUATWY, HETE
amd popoug

- atrotiynon aTnv eUAoyn agia, peTd amd eédpoug-
OUYYEVEIG ETTIXEIPAOEIG

- METOPOPG OTO AOYaPIOOUO ATTOTEAETPATWY, PETA
aTré POPOUG - CUYYEVEIG ETTIXEIPAOEIG

KaBapd é00da/(£§0da) kKaTaxwpnuéva atreudeiag
aTtnv kaBapr} Béon

KaBapd képdn xprong

ZUVOAO avayvwpIoBEVTWY KEPOWV YIa TN Xprion TTou
€Ange Tnv 31 AekepBpiou 2004

AUgnon peToxikoU kepaAaiou amd KepaAaiotroinan
QATTOBEPATIKWV

AUgnon o1 ouppeToXEG Tou OpiAou o€ BuyaTpIKEG
ETTIXEIPATEIG

Mepidio pelown@iag oTnv augnaon peToxIkou
KEPAAQioU BUYATPIKWV ETTIXEIPAOEWY

Mépiopa xpriocewg - 2003

Mpopépiopa xprioewg - 2004

Mépiopa 1Tou KaTaBARBNKe atmd BuyaTpikég OTOUG
HETOXOUG pElown@iag

MeTa@opég amoBepaTIKWy

Ayopd 18iwv PETOXWY

MwAnon 13iwv HETOXWV

Augnon peToxikoU kepaiaiou Adyw doknong
OIKAIWPATWY TTPOAIPETEWG AYOPAG HETOXWV

YmoAorro 31ng Askepppiov 2004

YmoéAorro 1ng lavouapiou 2005

AVTIOTABHION TAPEIOKWY POWV

- amoTiynon oTnv e0Aoyn agia, HETA aTTd POPOUG

- UETOPOPG OTO Aoyaplaopd aTTOTEAETUATWY, HETA
amd popoug

XapTo@UAGKIO SIaBeaipwy TTPOG TTWANGN
ETTEVOUTIKWV TITAWV

- amoTiynon aTnv eVAoyn agia, HETd aTd POpoug

- METOQOPG OTO AoyapIaopd aTTOTEAEOUATWY, PETA
atméd pépoug

- amoTiunon oTnv ebAoyn agia, PETE aTTé POPOUG-
OUYYEVEIG ETTIXEIPAOEIG

ZuvaAaypaTikég dlapopEg

KaBapd £00d0/(£5000) KaTaxwpnuéva aTreudeiag
oTtnv kabapn Béon

KaBapd képdn xpriong

ZUVOAO avayvwpIoBEVTWY KEPSWY Yia TN Xprion TTou
€Ange Tnv 31 AekepPpiou 2005

Mepidio pelopn@iag atnv adgnon YETOXIKOU
KEPaAAQiou BuyaTpIKWV ETTIXEIPATEWV
E&ayopég

‘Ekd0an TrpovopioUxXwV TiTAwv

Ayopd TTpovopioUxwV TITAwV

Mépiopa xprioewg - 2004

Mpopépiopa xprioswg - 2005

Mépiopa TTou kataBARBnke amd Buyarpikég oToug
HETOXOUG pelown@iag

Mepiopata 1diwv HETOXWV

KegpaAaiotroinon atmoBeyatikwy

Ayopd 18iwv HETOXWV

MWAnon 18iwv HETOXWV

AIKQIpaTa TTPOAIPECEWG AYOPAG HETOXWV:

- Agia TTpooPEPBEIGUWIV UTTNPETIWY aTTd TO
TIPOCWTTIKO

- Algnon peToxikoU kepaAaiou Adyw doknong
SIKAIWPATWY TTPOAIPETEWG AYOPAG HETOXWY
MeTagpopég aTroBEPATIKWY

Atroppognaon tng MNpdéodog EAAnvikég ETrevdioelg
AEEX.

YmoAorro 31ng Aekepppiou 2005

Znugiwon

46
46

21

46
46

22

TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Evotroinpévn Kardotaon MetafoAwv KaBaprig @éong
yia Tn xprion mou éAnge Tnv 31 Aekepfpiou 2005

KegpdAaia avaloyoUvta oToug peToxoug Tng Tpdamredag

O1 onueiwaoeis otig oeAides 11 péxpr 47 amoreAoUv avarréoTTacTo UEPOS AQUTWV TwV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWYV

Zehida 9

MeToxik6 Ymép Eidikd AmoteAéopata Mpovopiouxol AlkaiwuaTa

KEPAAalo TO APTIO ATTOBEPATIKA €16 V€O ZuvoAo TiTAOI pEIOYNnPiag ZuvoAo
€ eKkar. € eKkar. € £Kar. € eKkar. € £Kar. € £Kar. € eKkar. € £Kar.
903 459 784 (193) 1.953 - 105 2.058
- - C) - C) - - C)

- - 10 - 10 - - 10

- - 160 - 160 - - 160
- - (152) - (152) - - (152)

- - 11 - 11 - - 11
- - () - () - - ()

- - 16 - 16 - - 16

- - - 340 340 - 12 352

- - 16 340 356 - 12 368

5 - - (5) - - - -
- - - - - - (43) (43)

- - - - - - 6 6
- - - (185) (185) - - (185)
- - - (94) (94) - - (94)
- - - - - - @ @

- - (213) 213 - - - -
(10) (44) - - (54) - - (54)
19 73 12 - 104 - - 104
9 13 - - 22 - - 22
23 42 (201) (71) (207) - (39) (246)
926 501 599 76 2.102 - 78 2.180
926 501 599 76 2.102 - 78 2.180
- - (2) - (2) - - (2)

- - 10 - 10 - - 10

- - 167 - 167 - 1 168
- - (99) - (99) - - (99)
- - W@ - @ - - W@

- - 10 - 10 - 3 13

- - 79 - 79 - 4 83

- - - 501 501 - 3 504

- - 79 501 580 - 7 587

- - - - - - 66 66
- - - 9 C) - (36) (45)

- - - - - 791 - 791
- - - - - (29) - (29)
- - - (132) (132) - - (132)
- - - (115) (115) - - (115)
. . . - - . Q) )

- - - 0 0 - - -

15 (15) - -

(14) 91) - - (105) - - (105)
8 52 8 - 68 - - 68

- - 3 - 3 - - 3

0 0 - - 0 - - 0

- - 239 (239) - - - -
112 20 - (1) 131 - - 131
121 (19) 235 (496) (159) 762 29 632
1.047 482 913 81 2.523 762 114 3.399

Znu. 31 Znu. 31 Znu. 34 Znu. 32

31 AexkepBpiou 2005 Evotroinuéveg Oikovopikég Kataotdoeig



TPAMNEZA EFG EUROBANK ERGASIAS A.E

Evotroinuévn Kardotaon Tapgiokwyv Powv
yia Tn XpRon mou éAnge Tnv 31 Aekepfpiou 2005

Tapelokég poég ammd AEITOUPYIKEG BPACTNPIOTNTES

EloTrpdgeig ammd TOKoug Kal KaBapEG EIOTIPAEEIS ATTO EUTTOPIKEG GUVOAAAYEG
Tékol TTou TTAnpwenKav

AUOIBEG Kal TIPOUNBEIEG TTOU E1I0TTPAXONKAV

ApoIBég kal TTpopnBEIEG TTOU TTANPWONKav

Mepiopata Trou I0TTpaxOnkav

NoiTrd é008a TTou €10TTPAYBNKaV

MANPWWEG O€ HETPNTA OTO TIPOCWTTIKO KAl O€ TIPOUNBOEUTEG

POpog £1008APATOG TTOU TTANPWONKE

TapelokEG PoéG aTrO AEITOUPYIKG KEPDSN TTPIV OTTO TIG METABOAEG AOYAPIOOHWY TTOU OXETI(OVTaI
HE TIG AEITOUPYIKEG DPATTNPIOTNTESG

MeTaBoAég Aoyaplaopwy TTou OXETIOVTal UE TIG AEITOUPYIKEG SPACTNPIOTNTEG
KaBapr (atgnon)/ueiwon oto Tapeio kai diabéoiya otnv Kevipiki Tpameda
KaBapr| (ab§non)/ueiwon ota évioka ypappdTia ekd60ewg Anyoaiou

KaBapr| (atgnon)/ueiwon oTa XpnUATooIKOVOUIKG OTOIXEIO EVEPYNTIKOU ATTOTIWHEVA GTNV eUAoyn agia

TOUG pEOW TOU AoyaplaopoU OTTOTEAETUATWY

KaBapr (atgnon)/ueiwon oTIg aTTAITACEIG KATA TTIOTWTIKWY ISPUHGTWY
KaBapr| (ab§non)/peiwon ota davela Kal aTraITAoEIG KATd TTEAATWV
KaBapr (atgnon)/ueiwon ota Aoird aToixeia evepynTikoU

KaBapr augnon/(ueiwan) OTIG UTTOXPEWOEIG TTPOG TTIOTWTIKA 1I8pUpATA
KaBapr avgnon/(Ueiwon) OTIG UTTOXPEWOEIG TTPOG TIEAATEG

KaBapr avgnon/(ueiwon) ota Aoimrd atoixeia TadnTikoU

KaBapég Tapelakég poég atrd AeIToupyikég SpaoTnpPIOTNTEG

Tapelakég poég aTrd ETTEVEUTIKEG SPATTNPIOTNTES

AYOpEG EVOWPATWY TTAYiWV TTEPIOUCIAKWY OTOIXEIWV

Elomrpdgeig ammd TwANON EVOWHATWY TTaYiwV TTEPIOUTIAKWY OTOIXEIWV
Ayopég 8100eaipwV TTPOG TTWANON ETTEVOUTIKWY TITAWV

Elompdgeig amd mwAnon SioBeaipwy TTpog TWANCN ETTEVOUTIKWY TITAWV
Ayopd BuyaTpIKWwyV ETTIXEIPAOEWY HETE aTTO aTTOKTNOEVTA TapEIaKd dlaBéoipa
Ayopd GUYYEVWIV ETTIXEIPTEWV

ZUPPETOXNA O€ aUENon PETOXIKOU KEQPOAAQIOU OUYYEVWV ETTIXEIPACEWV
EloTrpdgeig ammd TTWANOEIG CUPPETOXWY O€ OUYYEVEIG ETTIXEIPNATEIG
Mepiopata TTou €I6TTPAXONKAV aTTO CUPUETOXEG O€ GUYYEVEIG ETTIXEIPAOEIS
KaBapég e10popEg DIKAIWPATWY JEIOWN®Iag

KaBapég TapeIoKEG PoéG aTTO ETTEVOUTIKEG SPACTNPIOTNTEG

Tapelokég Poég Ao XPNUATOSOTIKEG SPATTNPIOTNTES

EI0TTpdgeIg atmd UTToXpeWOEIS aTro TOTWTIKOUG TITAOUG

ATTOTTANPWHEG UTTOXPEWOEWY AT THOTWTIKOUG TITAOUG

Elompdgeig amo e§doknan SIKAIWUATWY TTPOAIPETEWS OYOPAG HETOXWV
Elompdgeig amd ékdoon TPovoupIoUXwy TiTAwv

Ayopég TTpovopIoUX WY TITAWY

Mepiopata TTou TTAnpwenkav

AYO0pEG 1BiWV PETOXWV

Elompdgeig amd TwAACEIG 1I8iwV PETOXWY

KaBapég TapelakEG poéG aTTd XpNHATOSOTIKEG SPACTNPIOTNTEG

Emidpaon diakUyavong cuvaAAQyHATIKWY ICOTIMILV OTA TAUEIOKE dlabéoiua kal Icoduvapa
KaBapn augnon/(peiwon) ota Tapeiakd Siabéoipa Kal iIcodUvapa

Tapelokd diabéoiya kal iIcoduvapa évapéng xpriong
Tapelakd diabécipa Kal I00d0vapa ARENg Xpriong

Znueiwon

20
20
43
22

22

32

46

14
14

O1 onueiwoei§ oTis oeAides 11 uéxpr 47 amoreAolv avamooTTacTo PEPOS QUTWY TwV EVOTTOINUEVWY OIKOVOMIKWY KATAOTAOEWY
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Xprion mou éAnge 31 AskepBpiou

2005 2004
€ eKar. € exar.
2.078 1.772

(987) (1.026)

588 490

(117) (141)

4 8
39 10
(721) (751)
(137) (107)
747 255
(243) (35)
150 (235)
812 631
(625) 4
(5.351) (4.923)
123 94
5.413 (274)
804 939

(323) 269

1.507 (3.275)
(77) (111)

27 7
(7.527) (2.309)
3.439 2.230
(70) 5
49 (9)

(1) -

4 -

3 4

65 -
(4.088) (183)
5.565 4.372
(2.170) (1.116)
0 22

791 -
(29) -
(242) (270)
(105) (53)
68 92
3.878 3.047
24 12
1.321 (399)
2.247 2.646
3.568 2.247




(a

(8

TPAMEZA EFG EUROBANK ERGASIAS A.E
Znueiwoeig oTig Evotroinpéveg Oikovopikég KaraoTdoeig

levikég TAnpo@opicg

H EFG Eurobank Epyaciag A.E. (n “Tpameda”) kai o1 BuyaTpikég TnG eTaipeieg (0 “OpiIAog”) dpaocTnpioTTolodvTal OTOUG TOUEIG TPATTEQIKAG IDIWTWY TTEAATWY Kal ETTIXEIPACEWY, OTOV
ToPEA TTOPOXAG ETTEVOUTIKWV UTTNPECIWY, UTTNPECIWY JIaXEipIong KEQOAdiwy Kal XapToQUAAKiwy, ao@aAIoTIKWY, Kal GAAwv utinpeoiwy. H Tpdamela éxel ouoTaBei otnv EANGSA Kal
ol HETOXEG TNG €ival elonypéveg ato XpnuaTtioTripio ABnvwyv. O Ouihog dpaaTnpioTroieital Kupiwg otnv EAAGSa kai otn Néa Eupwtn.

O1 evoTTOINUEVEG OIKOVOIKES KATAOTATEIG TOu Opihou £xouv eykpiBei atré 1o AloiknTikd ZupBoUAio aTig 24 deBpouapiou 2006.

Bagoikég AoyloTikég Apxég

O1 Baoikég AOyIOTIKEG apxEG TTOU akoAouBoUvTal KATd TN oUVTAEN TWV EVOTTOINKEVWY OIKOVOUIKWY KOTAGTACEWY Tou OYIAOU ava@épovTal TTIo KATW:
MAaic10 KATAPTIONG OIKOVOMIKWYV KATAOTACEWV

O1 evOTTOINPEVEG OIKOVOMIKEG KATOOTAOEIG €xouv ouvTaxBei olpgpwva pe Ta Aigbvry MpoéTutra Xpnuatooikovopikhg MAnpoedpnong (AMXIM) ou uioBeTABnkav atmméd tnv EupwTraikn
‘Evwon Kal Ta TIPOTUTTA Kal JIEPUNVEIEG TTOU eyKpiBnKav atré To ZupBoUAio AleBvwv AoyIoTIKWY MPoTUTTWY Kol CUYKEKPIPEVA PE Ta TIPOTUTTA Kal TIG DIEPUNVEIEG TTOU £XOUV £YKPIOET
Kal T€BEi o€ 10XV 1 £xouv UIOBETNBET TTPOWPA KATE TNV NUEPOMNVia CUVTAENG TWV OIKOVOUIKWY KOTAGTACEWYV. OI EVOTTOINUEVEG OIKOVOUIKEG KATAGTAOEIG YIa TN XPrion TTou Afyel OTIG
31 AekepBpiou 2005 kaAumTovTal atd 1o AMNXM1 «Mpwtn E@appoyn Twv AieBvwv MpoTtUitrwy XpnuatoolkovouiKAg MANpo@dpnong», we ol TIPWTES ETACIEG OIKOVOUIKEG KATAOTATEIG
ol oTroieg £xouv ouvTayBei pe Baon Ta AMNXM.

O1 TTapakaTW TTAPOUCIAJOUEVES APXEG EXOUV EQAPHOOTEI Pe ouvéTtela aTig Xprioelg 2004 kai 2005. O Opihog éxel uioBeTAael TTpdwpa, atrd TNV 1 lavouapiou 2004, To avaBewpnuévo
ANAN32 «Xpnuatoolkovopikd Méoa: MNvwaoToTroinon kai Mapouagiaon», kabwg kal To avabewpnuévo AAM39 «Xpnuatooikovouikd Méoa: Avayvwpion kai Atrotiunon». Or apxég TTou
£PAPUOOTNKAV GXETIKA HE TO XPNUATOOIKOVOUIKG péoa yia To 2004 kai 2005, TTapouciddovTal EEXWPIoTA TTI0 KATW.

O OpiAog TTPOKEITal va UIOBETATEI TA TTAPAKATW VEX TTPOTUTTA KAl TIG TPOTTOTIOINTEIG ) SIEPUNVEIEG UTTAPXOVTWY TTPOTUTTWY TToU OXeTI(ovTal Ye TN AsIToupyia Tou kai TiBovtal o€ 100
yia AoyIOTIKEG XPNOEIG TTou apXi¢ouv petd Tnv 1 lavouapiou 2006 r) peTayevéaTepa:

- AAIN 19 (Tpotrotroinan), Mapoxég 0To TTPOCWTTIKG

- AAIN 39 (TpoTrotroinan), AOYIOTIKR avTIOTABHIONG TAPEIAKWY POWV YIO TIPOBAETTOUEVESG EVOOETAIPIKEG TUVAAAAYEG

- AAIN 39 kai AMXIM 4 (Tpotrotroinon), ZUMBOAAIC XPNHOTOOIKOVOUIKWY EYYUROEWY

- AMXMN 7, XpnuaTooIkovouIkd péoa, MvwaToTroInoeig Kal ZUPTTANPWHATIKEG TpoTToTToIRoElg aTo AAl 1, Mapouciacn OIKOVOUIKWY KOTAGTACEWV

- IFRIC 4, Mpoacdiopiopdg edv pia ouvalhayri cupTtrepiAappavel picbwon

O1 evOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG ouvTdooovTav, Péxpl TNV 31 AekepBpiou 2004, cUpgwva pe Ta EAANVIKE AoyioTikd Mpotutra (EAM). Katd Tn oUvTagn Twv evoTToinpévwy
OIKOVOMIKWV KaTtaoTdoewv 2005, n Aioiknon tng Tpatedag TPOTTOTIOINCE OPICPEVEG AOYIOTIKEG pEBOGBOUG TTOU aPOopoUV TNV GTTOTIMNON KAl £VOTTOINGN, WOTE va CUVAdouv PE Ta
AMNXMN. Ta ouykpimikd 100G Tou 2004 €xOUvV AVOPOPPWOE, WOTE Va AVTIKATOTITPI(OUV TIG TIPOOAPHOYES AUTEG.

21N onueiwon 4 TapouaciddovTal ol CUMPWVIEG Kal o1 aitieg TNG eMidpacng Tng PeTdBaang amd Ta EAM ota AMXI, ota idia KepAaAald, Ta aTTOTEAETPATA KAl TIG TOMEIAKEG POEG TOU
Oupihou.

O1 evoTToINUEVEG OIKOVOMIKEG KOTAOTAOEIG £XOUV ouvTaxBei pe Baon Tnv apxrf Tou I0TOPIKoU KOGTOUG, N oTToia £xel TPOTTOTIOINBEI £T01 WOTE va TrEPIAAPBAVEI TNV OTTOTiUNON Of
eUAoyn agia, Twv JIABECINWY TTPOG TIWANCN ETTEVOUTIKWY TITAWV KAl TWV XPNUATOOIKOVOUIKWY OTOIXEIWY €VEPYNTIKOU Kal TTaBNTIKOU (CUMTTEPIAGUBAVONEVWV TWV TTAPAYWYWVY
XPNHOTOOIKOVOUIKWY HECWV) HECW TOU AOYapIaCHOU ATTOTEAETUATWY.

H oUvTagn Twv OIKOVOUIKWY KATaoTAoEWY oUp@wva pe AMXIT atraitei TRV UI0BETNON EKTINACEWY Kal TTAPAdOXWYV, Ol OTTOIEG £TTNPEACOUV TNV ATTOTIUNGTN TWV OTOIXEIWV EVEPYNTIKOU
Kal TTaBNTIKOU, TNV avayvwpion eVOEXOUEVWY UTTOXPEWOEWY KATA TNV NUEPOMNVIa oUVTAENG TWV OIKOVOUIKWY KATOOTACEWY, KABWS Kal TNV KATOXWENON £003wV Kal £§60wv TNG
uTré e&étaon xpriong. Katd ouvéreia, Ta TTpaypaTiké@ amroteAéoparta meavov va diagéPouv aTrd TIG EKTIUATEIG QUTEG, TTapd To yeyovog 6T auTég Baaifovtal oTnv BEATIOTN yvwon TG
AI0iKNONG OXETIKG HE TIG TPEXOUOEG OUVONKEG KOl EVEPYEIES.

O1 evoTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG TTposToIndlovTal o€ Eupw ( €), TTou gival To vépiopa Baong Tng Tpdtredag.
Evotroinon

(i) Ouyarpikég emixeIipriosis

OuyaTpikéG gival ol eTaipeieg OTIG oTroieg 0 OUINOG aokKei, dueca f EUUEca EAeyXO €TTI TNG XPNMOATOOIKOVOUIKAG Kal AEITOUPYIKAG TTOAITIKAG TOUG, KOl TTOU YEVIKG guvodeUeTal atmd
TI0000TO CUMHETOXAG TTéPav Tou 50% Twv SiIKaiwpdTwy whAgou. H 0trapgn Tuxdv SuvnTIKWY SIKAIWHATWY WAPOU Ta oTroia eival aokAoIda 1 YeTaTpéwiya, AapBaveral utroéyn
TIPOKEIPEVOU Va OTOIXEIOBETNOET av 0 OpIAog aokei éAeyxo €TTi TG BuyaTpikAg. O1 BuyaTpikég €Talpeieg evoTToloUvTal amd TNV nuépa Katd Tnv otroia o OuIAog aTToKTd JiKaiwua
eAéyxou, Kal TTaUouV va evoTToloUVTal TNV NUEPA KaTd TV otroia 0 OpIAog TTauvel va €xel SIKaiwpa EAEyxou.

H améktnon BuyaTpikwy €TaIPEIV AoyIioTIKOTToIETal HE TN HEBOdO TnG e€ayopdg. To kAOTOG KTAONG UTToAOyieTal GtV avaAoyoloa €0Aoyn agia Twy OTOIKEIWV EVEPYNTIKOU TTOU
METAQEPOVTAI, TWV HETOXWYV TTOU €KBISOVTAI 1} TWV UTTOXPEWOEWY TTOU avaAapBAvovTal KaTd TNV nUEPOUNVia e§ayopdg, TTAEOV TOU KOGTOUG TTOU CUVOEETAI AUETT WE TNV eayopd. Ta
ETTIPEPOUG OTOIXEIO EVEPYNTIKOU, TTABNTIKOU KAI OI EVOEXOUEVEG UTTOXPEWOEIG TTOU OTTOKTWVTAI OE HIa ETTIXEIPNMPATIKY CUVEVWON, ETTIMETPWVTAI KATd TNV €§ayopd oTtnv gUAoyn agia
TOUG, aVeEapTATWG ToU TT0C00TOU CUMpETOXNG. H Slagopd PeTagu Tou KOaTOUG €€ayopdg Kal TNG avaloyoloag e0Aoyng agiag TG kaBaprg B€ong TN BUYOTPIKAG TTOU ATTOKTAONKE,
eppavigetal wg umepagia. Av 1o K60TOG €€ayopdg eival HIKpOTEPO aTrd TNV avaloyouoa eUAoyn afia TnG kabaprig Béong Tng Buyatpikng, n dlagopd avayvwpiletal GUeca oTo
Aoyapiooud aTTOTEAECUATWV.

O1 augnoeig Tou TToooaToU CUPMETOXNG Tou OPiAou OTIG BUYATPIKEG ETTIXEIPAOEIS avayvwpilovTal wg ouvaAlhayég oTnv kabapr Béon. H Siagopd peTagu Tou KOOTOUG £§ayopds Kal
TNG OUMPPETOXNG OTNn véa kaBapry Béon Tng BUYaTPIKAG TTOU OTTOKTABNKE, avayvwpiletalr ameubeiag otnv kabapry Béon Tou Opilou. Képdn f ¢nuieg amd TwAnon 1rocooTol
OUMPETOXNG TToU dev eTIQEPEI ATTWAEIR EAEYXOU TNG BuyaTpIKAG atrd Tov Opiho avayvwpiletal eTiong atreudeiag otnv kabapr B€an Tou Opilou.

Evdoetaipikég ouvaAAayég, evOOETAIPIKG UTTOAOITIG KOl pn TTPAypaTOTTOINBEéVTA KEPDN, TTOU TTPOKUTITOUV OTTO GUVOAAayég PeETagu eTaipelyv Tou Opidou, amaAsipovtal KaTé Tnv
evotroinon. Emiong amaAgipovtal kal ol pn Tpayuartotroinfeioeg {npieg, €KTOG av n ev Aoyw ouvaAayr) Trapéxel evOEigeIG armmoueiwong Tou WETABIBACOEVTOG TrEPIOUTIaKOU
aTolxeiou.

O OpIAog, yia AGyoug TITAOTTOINGNG TTEPIOUTIAKWY GTOIXEIWY, TTPOWOEI TN SnuIoupyia ETAIPEIWV EIBIKOU OKOTTOU Ol OTToiEG UTTOPEl va atroTeAoUV A OXI BuyaTpikéG (BA. onp.(kd)). AuTég
o1 ovTOTNTEG UTTOPEI VO OTTOKTAOOUV OToIXEia evepynTikoU atreubeiag amod tnv Tpdrreda, EXOuv TTEPIOPIGHEVN TIBAVOTNTA TITWYXEUONG KAl EVOTTOIOUVTAI OTIG OIKOVOMIKEG KATAOTAOEIG
Tou Opidou, 6Tav n oxéon PeTagu Tou Opilou Kal TNG eTalpeiag UTTOdNAWVEI OTI N eTalpeia EAéyxeTal ammd Tov OpiAo.

‘OtToU ATAV ATTAPAITNTO, Ol AOYIOTIKEG OPXEG TWV BUYATPIKWY ETTIXEIPATEWY £XOUV OVATIPOCOPUOCTE! LWOTE VA CUVASOUV UE TIG APXEG TTOU UIBETABNKAY atrd Tov Opiho.

O1 Buyatpikég eTIXEIPATEIG TTapouaiddovTal aTn anueiwaon 21.

(ii) Zuyyeveic emixeiprosis
OI CUMMETOXEG O€ OUYYEVEIG ETTIXEIPAOEIG AOYifovTal OTIG EVOTTOINUEVEG OIKOVOMIKEG KOTAOTAOEIS YE TN PEBODO TNG KaBaprg B€ong. Zuyyeveig eival ol ETTIXEIPATEIG OTIG OTIOIEG O
‘Opihog aokei ouoiwdn PO, aAAG dev £xel EAeyXO.

Z0pewva pe TN péBodo TG Kabaprg Béong, To pepidio Tou Opilou €T Twv ETACIWV KEPSWV 1 TWV (NUIWV TWV CUYYEVWYV ETTIXEIPHOEWY, AvOyVWPIfeTal OTO Aoyapiaouo
ATTOTEAEOPATWY. TO PEPIdIO ouppETOXAG Tou OWIAOU OTN CUYYEVH E€TTIXEIPNOT, TTAPOUCIAZETAlI OTOV ICOAOYIONO HE TTOOO TTOU QVTITTIPOoWTTEUEl TO PEPISIO Tou aTnV Kabapr Béon Tng
ouyyevoUg €TTIXEIPNONG, TTAEOV OTTOIGdATIOTE UTTEPASia TTOU TTPOKUTITEI KATG TNV £§ayopd YETA TNV aPAipECn TUXOV CUCOWPEUPEVWY {NUIWV atTopgiwong. Edv 1o pepidlo CUPHETOXAS
Tou OpiAou eTTi Twv NIV PIOG CUYYevoUg ETTIXEIPNONG I00UTal 1) €XEl UTTEPRET TO PEPIDIO TNG CUMMETOXNAG TOU O€ auTh, ToTE 0 OpIAOG TTavel va avayvwpidel To MEPIDIO TOU ETTI TwV
€MITTAéOV {NUILOV EKTOG €AV EXEI UPIOTAPEVEG UTTOXPEWOEIG 1 €XEI TTPAYUATOTTOINOEI TTANPWHEG YIa Aoyapiacud TnG ouyyevoug emmixeipnong. Otrou fTav amapaitnTo, ol AOYIOTIKEG
APXEG TWV CUYYEVWV ETAIPEIWV EXOUV AVOTTPOCAPHOCTTEI, (WOTE VO OUVASOUV UE TIG apXEG TTOU UIoBETABNKav atrd Tov Opiho.

O eTaipeieg TTou AoyifovTal OTIG OIKOVOUIKEG KATAOTATEIG PE TN WEBODO TNG kKaBaprg Béong, TTapouaiddovTtal oTn onueiwon 22.

31 AekepBpiou 2005 Evotroinpéveg Oikovopikég KataoTtdoeig
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Znueiwoeig oTig Evotroinpéveg Oikovopikég KaraoTdoeig

Baoikég AoyloTikég ApxEg (Tuvéxeia)
EvoTtroinon (ouvéxeia)

(iij) Koivompadgieg
O1 ouppeToxég o€ KolvoTTpagieg AoyifovTal OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG PE Tn pEBOSO Tng Kabaprig Béong kal avTIPETWTTI(ovTal AOYIOTIKA OTTWG KAl O GUYYEVEIG
ETTIXEIPATEIG

O1 KolvoTTpagieg TTaPoUCIAgovTal OTn onueiwan 22.

Zévo vopIopa

Ta oToixeia evepynTiKoU Kol TTaONTIKOU TwV BUYOTPIKWY ETAIPEIDV £EWTEPIKOU, UETATPETTOVTAI OE €UPW ME BAoN TNV TIUA OUVAAAGYMOTOG TTou IoXUEl KOTA TNV nuEPOuNvia Tou
100AoyIOHOU, €vW) O Aoyaplaouog oTroTEAeOpATWY Pe Baon Tn péon TP OUVOAAGYHOTOG yia TNV UTTO avagopd Tepiodo. O ouvaAAaypaTIKEG dIaPOPEG TTOU TTPOKUTITOUV,
avayvwpigovTal EEXWPIOTA OTA id1a KEPAAAI (CUTOWPEUPEVEG CUVAANOYHOTIKEG OVATIPOOOPHOYEG).

ZuvaAaypaTikég SIQopEG, TTOU TTPOKUTITOUV ATTO TNV UETOTPOTI TNG KOBOPG £MEvdUONG Of BUYOTPIKEG EEWTEPIKOU, KATAXWPOUVTAI OTA idla KEQAAAID PEXPI TNV NUEPOMNVia
TIWANONG, OTTOTE HETAPEPOVTAI OTO AOYOPIAOHS ATTOTEAEOUATWY.

Ta oToixeia evepynTiKoU Kai TTaBNTIKOU O€ &EvO VOMIOUA, WETATPETTOVTAI O€ EUPW HE BAoN TIG TIHEG GUVAAAAYPATOG TTOU I0XUOUV KATA TNV NUEPOMNVia Tou IG0AoyIoHOU, Kal ol
ouvaAaypaTikég diapopég avayvwpifovTal 0To Aoyapiacud aTTOTEAETUATWV.

Zuvalayég oe &évo vopiopa, Kataxwpouvtal pe Bdon TIG TIWEG OUVOAAGYMOTOG TTOU 10XUOUV KATG TNV nuepounvia Tng ouvaAAayrg. OAeg oI ouvaAAaypaTIKEG SIaPOPES
KATaXwPOUVTal 0TO AOYyapIaoPd ATTOTEAETPATWY, EKTOG ATTO EKEIVEG TTOU TTPOKUTITOUV OTIO TN HETATPOTIH UTTOXPEWOEWY O€ £EVO VOUIOUa TTou avTioTadpifouv Tnv kabaph emévduon
O€ £PYOOieG OTO EEWTEPIKS ) TAUEIOKEG POEG O€ EEVO VOUIOUA, OI OTTOIEG PETAPEPOVTAI OTA iSO KEPAAQIQ.

ZuvaAaypaTikéG SIaPopEG TTOU TTPOKUTITOUV OTTO N XPNHATIKG OToIXEia, OTTwG HETOXEG ot e0Aoyn aia péow TOu AoyaplaopoU aTTOTEAEOHATWY, KATAXWPEOUVTAl WG HEPOG TOU
KEPBOUG 1 TNG {nuiag elAoyNg agiag. ZUVaAAQYHOTIKEG DIOPOPEG TTOU TIPOKUTITOUV ATTO MN XPNHOTIKA OTOIXEIA, OTIWG METOXEG TTOU KATaXWwPNONKav wg £TTEVOUTIKOI TiTAOI dlabéaiyol
TIPOG TTWANGN, TTEPIAaUBAvovTal 6To aTToBepaTIKG 0AoyNG agiag oTa idia KePaAaia.

Mapdywya XpNMATOOIKOVOUIKA MECA Kal AOYIOTIKA avTioTddpiong Kivduvwy (hedge accounting)

Ta Tapdywya XpnHaToolkovouika péoa, TepidapBdvouv kupiwg oupBdoelg Eévou auvailayuatog (foreign exchange contracts), TpoBeopiokég vopiopaTikég ouppaoelg (forward
foreign currency agreements) kai gupBoAaia SIKAIWPATWY TTPOAIPEONG ETTITOKIWY - TTOU TTWARBNKav kal ayopdoTnkav (interest rate options - written and purchased), aviaAAayég
ouvaAl\aypaTog Kail emTokiwv (currency and interest rate swaps), kal GAa TTapdywya XpnHATOOIKOVOUIKG péoa. Ta Trapdywyd, avayvwpi{ovtal apxIKd oTov I00AoyIopd oTnv
€UAoyn agia katd Tnv nuepopnvia cuvayng Tou cupBoAaiou, kal akoAoUBwg eTavatroTiyolvTal oTnv €0Aoyn agia Toug. Qg elAoyn agia Bswpeital N ayopaia agia Toug, AauBdavovrag
uTTOYN TTPOCPATEG CUVAAAQYEG OTNV ayopd, EVW OTIG TTEPITITWOEIG OTTOU Sev UTTAPXEl ayopaia agia, n e0Aoyn aia utroAoyieTal BAoel HOVTEAWY TTPOEEOPANUEVWY TAUEIOKWY POWV
(discounted cash flow models) kai atrotipnong Sikaiwpdtwy Tpoaipeong (options pricing models). Otav n eGAoyn agia eival BeTIKA, Ta TTapdywya TepIAQUBAvOVTal OTO EVEPYNTIKO,
evw 6Tav n eVAoyn adia gival apvnTikA TrEpIAaPBAvovTal 0To TTABNTIKS.

H kaAutepn ommddeign Tng eUAoyng agiag evog TTapaywyou KAtd TV apxIKr avayvwpion, €ival n TR Tng ouvaAAayng (dnAadh n eUAoyn agia Tou avTiTiyou TTou TTANPWONKE 1
€l0TTPAYONKe), €KTOG av n eUAoyn aia autol Tou péoou ptropei va kaBopiaTei Baoel oUYKpIoNG HE GAANEG Tpéxouaeg Guvallayég atnv ayopd Tou 18iou péoou (SnAadr xwpig
TPOTTOTIOINCEIG | METABOAEG), 1) MTTOPEI VO BOCIOTEl O€ TEXVIKEG EKTIUNONG OTTOU oI PETABANTEG TTEpIAapBAavouy dedopéva ammod evepyeig ayopés. OTTou UTTAPXOUV TETOIEG EVOEIEEIS, O
‘Opihog avayvwpidel kEpdN atrd TNV TTPWTN PéPa.

Kdarola Trapdywya TTou gival eVowpaTwHéva o€ GAAA XPNUATOOIKOVOUIKG HECT, avayvwpifovTal wg EEXwPIOTE TTapdywya 6tav ol Kivduvol Kal Ta XapaKTnPIoTIKE Toug Sev gival
oTevd ouvdedepéva Pe autd Tou Kupiou cupBoAaiou, kal To KUpIo cupBoAaio dev Aoyiletal oTnv €0Aoyn agia PEow TOU AoyapiaopoU ATTOTEAEOPATWY. Ta EVOWHATWHEVA QUTG
Tapdywya, Tapoucidgovtal atnv eUAoyn agia, kai ol ETaBoAéG oTnv eUAoyn agia avayvwpifovTal aTo Aoyapiaoud ATTOTEAECUATWY.

H pébodog avayvwpiong képdoug fi {nuiag atéd petaBoAég otnv elAoyn adia, eEapTATal OTTO TO AV TO TTAPAYWYO KATAXWPEITAI WG PECO avTioTaduIong. E@doov kaTaxwpeital wg
péoo avmioTdbuiong, n péBodog avayvwpiong kabopidetal avaAoya pe Tn @UON TOU OTOIXEiOU TTOU avTioTaBuidetal ammd 1o TTapdywyo autd. O OpiNog KaTtaxwpei opiopéva
TTapdywya: (o) wg péoa avmioTdbuiong €0Aoyng agiag avayvwpIoBEVTWY TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY | PN avayvwpioBéviwy deoueloewy (UECO avTIoTABUIoNG
euloyng agiag), i (B) wg péoa avtioTdBpIong Tou KIvOUvVOU PETOROAAG TWV TOMPEIOKWY POWV aTTd avayvwpioBévia aToixeia evepynTtikoU Kai TadnTikou rf atmméd TToAU mbavég
TIPOBAETTOPEVEG GUVOAAYEG (MECO avTIOTABUIONG TAMEIOKWY PowV). MNa Ta TTOPAywya TTOU KOTAaXwEoUVTal PE TOV TPOTIO aUTO, XPNOIUOTIOIEITAl N AOYIOTIKF avTIOTAOHIoONG, ME TNV
TPoUTI68eaN OTI TTANPOUV KATTOIO GUYKEKPIYEVA KPITAPIA.

O Oupilog, katd Tn olvayn TG ouvaAAayng, OTOIXEIOBETE TN Ox€on WETALU Twv PECWV QVTIOTABUIONG KAl TwV OTOIXEiwv TToU avTioTabuifovTal, Kabwg Kal To OKOTIO Kol Tn
oTpaTtnyikh Slaxeipiong KivoUvou Trou eguTtnpeTeital péow Tng olvayng diagdpwy ouvalaywyv avTioTdOuiong. ETriong, oToixeloBetei Tnv ekTiunor Tou, KaTd T ouvayn Tng
avTIoTABUIoNG Kal g€ ouvexr BAon, yia TNV ATTOTEAECHATIKOTNTG TWV TTAPAYWYWY -TTOU XPNOoIJoTToloUvTal o€ oUVAAAQYEG AvTIOTABUIONG- OTO VO CUPYWNQIJoUV PETAROAEG OTIG
€UNOYEG agieg A OTIG TAPEIOKEG POEG TWV GTOIXEIWV TTOU AvVTIOTABNI{oUV.

(i) Avrioraéuion euAoyng agiag
MeTtaBoAég otnv elAoyn adia Trapaywywy, Tou TTpoadiopifovTal wg Péoa avTioTdduiong elAoyng agiag, avayvwpifovial 0To AoyapIooud aTTOTEAETPATWY, OTIWG Kal Ol PHETABOAEG
NG €UAOYNG agiag Twv OTOIXEiWV TToU avTioTabuifovTal, oI 0TToiEG OPEiNOVTAl OTOV KivEUVO TTOU avTIoTaBUIZeTal.

Av n avTioTdBuion Tadoel va TTANPOI Ta KPITAPI TNG AVTIOTABUIOTIKAG AOYIOTIKAG, TO TTO0O TNG AVATIPOOAPHOYHS TNG AOYIOTIKAG agiag evdg avTIoTaBUIOUEVOU OTOIXEIOU YIa TO OTT0I0
xpnoigotroigital n péBodog TOUu TTPAYHATIKOU ETTITOKIOU, OTTOOREVETAI OTO AOyapIoOHd aTToTEAEOPATWY KaTd Tn didpkeia NG mepIddou péxpl TN ARgn Tou. To TO0d NG
QAVOTTPOCAPHOYAS TNG AOYIOTIKAG agiag evog avTIoTABUIoPEVOU OTOIXEIOU IO TO OTT0I0 JEV XPNOIPOTIOIEITAI N HEBOSOG TOU TTPAYHOTIKOU ETTITOKIOU, TTOPAMEVEI MEXPI TNV TTWANCTH TOU.

(ii) Avriorda6uion raugiakwyv powv
H amoteAeopaTikr avaloyia TN HETABOARG TNG EUAoYNG agiag Twv TTapaywywy TTou TTPoadiopiovTal wg HECA avTICTABUIONG TAUEIOKWY POWY, avayvwpiletal oTa idia ke@dAaia. To
k€POOG 1 N ¢nuia TNG un atmoTeAeTATIKAG avaloyiag, avayvwpileTal aTreudeiag oTo Aoyaplaoud atmoTEAEOUGTWY.

Moaod TTou £€xouv ouoowpPEUBE OTA IBIa KEPAAQIQ, HETAPEPOVTAI OTO AOYOPIAOHS ATTOTEAETUATWY TIG TIEPIOGBOUG KATA TIG OTTOIEG TO AVTIOTABUIONEVO OTOIXEIO £TIOPE 0TO KEPDOG A Th
gnuia (11.X. 6TAV TTPOYHOTOTTOIEITAI N TIPOBAETTOPEVN TIWANON TOU GTOIXEIOU TTOU AVTIOTABWICETAI).

Otav éva péoo avTiotabuiong Afyel i TTwAeital, A étav n avrioTdduion Sev TTANPOI TTAEOV Ta KPITAPIA VIO AVTIOTABUIOTIKA AOYICTIKI, T0 CUCOWPEUPEVA KEPDN 1) nNMiEg TTou UTTApXOUV
oTa idla KepaAala KaTtd Tn oTIyun eKeivn, TTapapévouy aTa idia KepaAaia Kai 6Tav n TTPoRBAETTOHEVN cuvaAAayr avayvwpIoTel, TOTE avayvwpifovTal aTo AoyapIaoud OTTOTEAETHATWY.

Otav pia TpoPAeTopevn ouvahlhayn dev avapéveral TTAEOV va TTpaypaToTroindei, To CUGOWPEUPEVO KEPSOG N {nuia TTou €ixe KaTaxwpnBei oTa idia KePAAala, JETAPEPETAI AHECWS
OTO AOYApPIACHO ATTOTEAEGUATWV.

(iij) Avriord6uion ka@aprg emévduong

O1 avTioTabuioelg KaBapwy eTTeVOUTEWY O€ ETTIXEIPATEIG EEWTEPIKOU, QAVTIHETWTTICOVTAI PE TPOTTO TTAPOUOIO HE TIG AVTICTOBUIOEIS TAUEIOKWY powv, dnAadr, otrolodATIoTE KEPDOG f
{nuia oTo péoo avTIOTABMIONG OXETIKA WE TNV OTTOTEAEOUATIKA avaAoyia TnG avTioTABUIoNng, avayvwpidetal oTta idla Ke@AaAaia, evw TO KEPSOG N N gnuia OXETIKA pE TN pn
atroTeAeoPaTiky avaAoyia, avayvwpiletal OuECWG OTO AOyapIaoud OTTOTEAECPATWY. ZUCOCWPEUMEVA KEPDN Kal ¢nuieg OTa idla Ke@AAaia, PETAQEPOVTAI OTO Aoyaplaouo
QATTOTEAEOPATWY KATA TNV TIWANCN TNG ETTIXEIPNONG £§WTEPIKOU.

(iv) Mapdaywya mou v mAnpoUv Ta KPITHpIA yia avTIoTABuIOTIKI) AoyIoTIKI
Opiopéva Trapdywya dev TTANPOUV Ta KPITAPIA YIa avTIoTABUIOTIKA AoyIOTIKN, Kai o JETABOAEG oTnv e0Aoyn agia Toug avayvwpidovtal ammeubeiag oTo Aoyapiaoud aTTOTEAETHATWY.

O1 e0Moyeg agieg TTapaywywy JECWV TTOU KPATOUVTAI TTIPOG EUTTOPIN KAl yIa OKOTTOUG avTiIoTdOuIong, TTapouaiddovtal oTn onueiwon 17.
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ZUPYNPIOPOG XPNHOATOOIKOVOUIKWY PETWV

XPNUATOOIKOVOMIKG OTOIXEIO EvEPYNTIKOU Kal TTadnTikoU cupyneifovtal Kal To KaBapd 00O TTaPOUCIAETal GTOV I00AOYIOHO, &TaV UTTAPXEl VOUIKG SIKaiwua oupyn@Iopou Twv
TTOOWV TTOU avayvwpioTnkav, Kal TTapdAAnAa utrépyel n TpéBeon va yivel diakavoviopdg o€ kabapr) Baon, f n amokINon Tou TIEPIOUCIOKOU OTOIXEIOU Kal 0 dIaKAVOVIOPOG TNG
UTTOXPEWONG va Yivouv Tautéxpova.

(oT) AoyaplaoHOG ATTOTEAETUATWV

@

(n

(6

)

)

(i) Eooda kai é§oda amré réokoug

Ta é00da kal £€60da atd TOKoug avayvwpifovtal oTo Aoyaplaoud atmoTeAeTuaTWY ot dedouAeupévn BAon yia OAa Ta TOKOPOPA WEOT, XPNOIUOTIOIWVTAG TN HEBODO TOU TTPayMaTIKOU
€TTITOKIOU. TO TTPAYHATIKG ETTITOKIO, €ival TO ETTITOKIO TTOU TTPOEEOPAET AKPIBWG TIG EKTINWHEVEG HEAAOVTIKEG TAUEIOKEG EKPOEG ) EI0POEG KATA TN DIAPKEIQ TNG AVAPEVOUEVNG (WAG TOU
XPNHOTOOIKOVOUIKOU péTou 1y, 6TTou KpiveTal KOTAAANAo, g€ pIkpdTEPN TTEPIOdO, oTNV KaBapr AOYIOTIKA aia Tou XPNHOTOOIKOVOUIKOU OTOIXEIOU evepynTikoU 1y TTadnTikou. Ma Tov
UTTOAOYIOWG TOU TTPAYHATIKOU ETTITOKIOU, O TAUEIOKEG POEG uTToAoyi(ovTal AaufdvovTag utréwn 6Aoug Tou 6poug Tou GUHBOAGIOU TOU XPNHOTOOIKOVOUIKOU HECOU, aAAd OxI TIG
MEAOVTIKEG {nuieg atrd MOTWTIKG Kivduvo. O utroAoyiopdg TrepIAaUBAvel, TIG apoIBEG Kal TIG HOVAdEG BAoNG TTou TTANPWONKav 1 €I0TTPAXONKaV PETALU Twv avTIoUMBAAASUEVWY
HePWV Tou cupBoAaiou Kal TTOU aTToTEAOUV QVaTTOGTTIACTO PEPOG TOU TIPAYHGTIKOU ETTITOKIOU, Ta KOOTN CUVOAAQYWY, Kail OAa Ta GAAG UTTEP Kal UTTO TO GPTIO TTOOd.

‘Otrou éva XPNHATOOIKOVOUIKO GOTOIXEIO €vEPYNTIKOU A HIO OMAEdO TTAPOUOIWY XPNMOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU QTTOMEIWVETAI, T £00da aTTd TOKOUG avayvwpiovtal
XPNOIMOTIOIWVTAG TO ETTITOKIO TTOU TIPOEEOPAET TIG LEANOVTIKEG TAUEIOKESG POEG, YIa OKOTTOUG UTTOAOYIONOU TnG {nuiag atropeiwong.

(ii) ApoiBég kai mpounBeisg
O1 apoiBég kal TTpoprBeleg avayvwpifovtal yevikd oe dedouleupévn Bdaon. lMpourbeieg Kal auoIBég, OXETIKA e ouvaoAAayég avioAAayng ouvaAAdypaTog/VoiopaTog,
sloaywyég/eEaywyég, eppdopata, TpatediKd £§0da Kal XpNUATIOTNPIOKEG SPaACTNPIGTNTEG, avayvwpifovTal pe TN 0AoKARpwaon TNG £v Adyw ouvaAAayng.

Evowpata Tdyia TTEPIOUCIAKA OTOIXEIO

Ta okivnTa, Ol EYKOTACTACEIS KAl O £EOTTAIONOG, TTAPOUCIAdovTal OTO KOOTOG KTHOEWS META TNV OQAIPEON TWV CUCCWPEUPEVWY ATTOORECEWY KOl TWV CUCOWPEUMEVWY {NHILV
armopgiwong. Ta akivnTa, ol eyKaTaoTAoEIG Kal 0 §0TTAIONOG, e§eTAdovTal TTEPIOBIKG I aTTOMEIWAN, Kal oTroladATToTE {nuia amopciwong avayvwpiletal ameubeiag oto Aoyaplaoud
QATTOTEAEOUATWV.

O1 ammooBéoeig utrohoyidovTal pe Baan Tn péBodo Tng oTaBEPnG amdaReang Katd Tn didpkela TNG TTPORAETTONEVNG WPEANIUNG {WNG TOUG WG aKoAoUBwWG:
- MAmeda & olkdTreda: Pndevikn amoafean

- Kripia: 40-50 étn

- BeATiwoeig o€ akivnTa TPiTwV: KaTd TN didipkela Tou cupBoAaiou ekpioBwaong 1 TNG TTPORAETTOUEVNG WPENIUNG CWAG EGV HIKPATEPN

- HAekTpovikoi uTToAoyIoTEG Kal AoyIoMIKG TTpoypaupaTa: 4-10 £€Tn

- Aoimd £mmAa kal €§0TTAITOG: 4-20 €Tn

- OxAuara: 5-7 étn

Qg emevdUOEIg OE akivnTa, KATaXwpoUvTal Ta OKivNTa TTOU KATEXOVTAI VIO ATTOBOO0EIG EVOIKIWY Kal/fy KEPAAQIOUXIKEG QVATIPAOEIG, Kal TToU dev XpnolpoTToloUvTal atrd £TAIPEiEG TOu
Oupilou. O1 eTevdUOEIG O€ AKivNTA, TTOPOUCIAJOVTAl OTO KOOTOG KTAOEWS METE TNV AQAIPEDT TWV CUTCWPEUPEVWY OTTOORECEWY KAl TWV GUCCWPEUPEVWY NUIWV ATTOPEIWONG.

AuAa TTAyla TTEPIOUCIOKA OTOIXEIA

(i) Yrrepadia

H umepagia, avTimpoowTelel Tn dlagopd PeTagU Tou KOGTOUG ayopdg Kal TnG eUAoyng agiag Tou pepidiou Tou Opidou otnv kaBapr Béon Tng e¢ayopacBeicag €Tixeipnong, Katd TNV
nuepopnvia e§ayopdg. To kK6OTOG e§ayopds avaTrpoaapuoleTal amod evdexdueveg aAAayEéG OTo Tiunua TTou ogeilovtal o€ eAAOVTIKG yeyovdTa. H utrepadia Tou TTpokUTITEl IO TNV
e¢ayopd Buyatpikwy eTaIpeIV, TTEpIAapBAveTal oTa «duAa TTdyia oToixeia». H utrepagia TTou TTPOKUTITEI ATTO TNV £§AYOPA CUYYEVWV ETAIPEIWY, TTEPIAAUBAVETAI OTIG KOUPUETOXEG OE
ouyyeveig emixeipRoeig». H apvnikr utrepagia avayvwpiletal TNV KatdoTtaon amoteAeopdTtwy. H AoyioTikr agia Tng utrepagiog emavegeTadetal KGBe XpOvo yia TuxdV atTopeiwon.
‘Otav n avakTAoIun agia Bpebei va ival IKpOTEPN TNG AOYIOTIKAG agiag TOTE N UTTEPASiO ATTOUEILVETAI GTO AVAKTHTIPO TTOCO.

Otav n utrepagio €TAVECETAETAI VIO ATTOUEIWON, KATAVEUETAI O POVADEG dnuIoupyiag TAMEIOKWY Powv. O UTTOAOYIOHOG Twv KEPOWV Kal TwV {NUIWV amd TNV TTWANCN pIog
eTaIpeiag, TEPIAaUBAvEl Kal T AoyIoTIKA agia TNG UTTEPAgiag TTOU AVTIOTOIXEI OTNV ETAIPEIO TTOU TTWAEITAI.

(ii) Noyiouika mpoypdauuara

KooTn Tmou oxeTidovtal pe TNV €0WTEPIKR (in-house) ouvTAPNoN UQPICTAPEVWY AOYICUIKWY TTpoypapudTwy, avayvwpiovial wg é§oda étav TpokUTITouv. KOoTn Trou oxeTifovTal Je
TNV AvATITUEN avayvwpioIHwY Kol JOVadIKWY AOYIOHIKWY TTPOYPappaTwy TTou eAéyxovTal atrd Tov OpiAo Kal avapévetal 61 Ba eTTPEPOUV 0QEAN HEyaAUTEPT TOU KOOTOUG TTEPAV TOU
€vOGg £TOUG, avayvwpifovtal wg GuAa TTdyia oTolxeia Kal atTooBévovTal Pe Tn oTabepr péBoSO Katd Tn SIAPKEIR TNG TTPORAETTONEVNG WPEAING JWNG TOUG.

(iij) Aonra duAa mdyia mepiouoiakd aroixeia

NoITTd GuAa TTAyIa TTEPIOUCIOKA OTOIXEIa €ival TTAyIa OTOIXEIN TToU €ival dlaXwpPIioINa A TTPOKUTITOUV OTTd CUMBATIKG 1 GAAA VOUIKG SIKQIWHOTA Kol atTooBévovTal Je Tn oTaBepn
péBOdO katd Tn didpkeia TNG TTPORAETTONEVNG WPEAING {wrg Toug. H katnyopia auth treplAapBdavel duha TTdyia OTOIXEIO TTOU QTTOKTOUVTAI OTTO £6QYOPEG KAl OUYXWVEUOEIG
ETAIPEILV .

XpNHUATOOIKOVOUIKG OTOIXEIA EVEPYNTIKOU

Ta XpNUATOOIKOVOMIKG OTOIXEIQ EVEPYNTIKOU, KATAXWPOUVTAI OTIG AKOAOUBEG KATNYOPIEG: O) XPNMATOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU OTTOTIWHEVA aTnV £0Aoyn agia Toug péow Tou
AoyapioopoU ammoteAeopdTwy, B) ddveia Kal aTTaITACEIG, Y) eTevOUoElg SlakpaToUPEVES PEXP! TN ANgN Toug kal &) emTevduTIKoi TiTAOI Sl0Béaipol TTpog TTwAnon. H amdéeaon yia TNV
katnyopiotroinon AapBdveral amd Tnv Aloiknon Katd TNV apxIKr) avayvwpion ToU GTOIXEIOU EvEPYNTIKOU.

(i) Xpnuarooikovouikd aroixeia amoriywueva arnv eUAoyn adia Tous HEow Tou AoyapiaooU amoTeAsoudTwy

AuTA n katnyopia TrepIAapBavel SU0 UTTOKATNYOPIES, TA XPNUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU TTPOG EMTTOPIA, KAl QUTA TTOU TTPOGdIopioTnKav wg eTevdloelg oe eUAoyn aia PEow
TOUu AoyapiaopoU atmoTeAEOPATWY, KATd TNV apxIkh avayvwpion. ‘Eva XpnuaToOIKOVOUIKG OTOIXKEIO EVEPYNTIKOU KATAXWPEITAI O€ QUTH TNV KATnyopida, 6TaV aTTOKTATAI KUPIWG HE TO
oKoTTé BpaxutrpdBeoung TWANoNg i é1av TPoodiopileTal wg TéTolo. ETiong o€ auth TNV KaTnyopia KaTaxwpeoUvTal Ta TTOpAywya PECO i EPTTOpIa, EKTOG av TTpoadiopifovTal wg
péoa avTIoTaOuIoNG.

(ii) Adveia kai amraiTiioeI§ KArd meAarwv

Ta ddveia Kal ATTaITACEIG KOTA TTEAATWV Eival pn TTapdywya XPNUOTOOIKOVOUIKA OTOIXEI £vEPYNTIKOU UE TTAYIEG 1 TTPOCDIOPICPEVEG TTANPWHEG TTOU eV diaTTpaypaTeUOVTal OF
EVEPYN ayopd, KTOG EKEIVWYV TTOU KATA TNV OPXIKA avayvwpion TTpoodiopioTnkav wg emevdloelg o€ e0Aoyn agia péow Tou Aoyapiaopol atroTEAEOHETWY 1 w¢ dlabéoiya TTPog
TWANoN. Ta ddvela Kai ol TTPoKATABOAEG TTPOKUTITOUV OTav 0 OUIAOG TTapéxel XprpaTa, ayabd fi uTtnpeaieg, ateubeiag o€ £va TTIoToUXO.

(iij) EmevdU0oeis SlakparoUpeves uéxpl tn Anén

O1 SI0KPATOUMEVEG MEXPI TN ANEN ETTEVOUCEIG, €ival Un TTapdywya XPNHOATOOIKOVOUIKG GTOIXEIQ EVEPYNTIKOU UE CUYKEKPIPEVN AAEN, PE TTAYIEG 1} TTPOODIOPICPEVEG TITANPWHES KAl VI TIG
oTroieg n Aloiknan Tou Opidou €xel Tn BeTIKA TTPOBeaN Kal duvaTdTnTa va diakpatrioel péxpl Tn ARgn Toug. Av o OpiAog TTwAoUoe éva onUavTIKG PEPOG TwV ETTEVOUCTEWY AUTWY, TOTE
OAOKANPN N Katnyopia Ba akupwvaTav Kal ol TTevOUOEIG Ba ETTAVAKATNYOPOTIOIOUVTAV WG SINBETINES TTPOG TTWANDN.

(iv) Ala6éaipor mpog mwAnon emevSuTIKOI TiTAOI
AioBéaipor TTpog TTWANCN E€TTEVOUTIKOI TiTAOI, €ival Ol TITAOI TTOU ATTOKTOUVTAl YIa aKaBOPIoTO XPOVIKG JIAaTnua, Ol oTroiol PTropei va TTwAnBolyv, Adyw avaykng peuoaTtotntag, f
aAAaywv oTa €MITOKIA, OTIG CUVAAAQYUOTIKEG IGOTIYIEG, 1) OTIG TIMEG TWV HETOXWV.
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XpPNHOTOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU (OUVEXEID)

(v) NoyIOTIKOGS XEIPIOUOS KAl UTTOAOYIOUGS

O1 ayopég Kal TTWARCEIG XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU ATTOTIHWHEVWY OTNV €0Aoyn agia Toug PEow Tou AoyapiaopoU aTTOTEAEOUATWY, DIAKPATOUHEVWY WEXPI TN AREN
Kal SIOBECIHWY TTPOG TTWANCN, KATaXwpEoUvTal KaTd TV nuepopnvia ouvaliayng, dnAadr Tnv nuepopnvia katd tnv otmoia o Opidog deopeleTal va ayopdoel f va TTwARoeEl To
oToixeio evepynTikoU. Ta ddveia avayvwpifovral éTav eKTAIEUOVTAl PETPNTA OTOUG TTIOTOUXOUG. Ta XPNUATOOIKOVOUIKA OToIxEia evepynTikoU TTou dev TTapouaidlovTal o€ eUAoyn
agia péow Tou AoyaplaopoU atmoTeAEoPGTWY, avayvwpifovtal apxikd otnv e0Aoyn agia TAéov Twv €§6dwv ouvaAAayng. Ta XPnUATOOIKOVOUIKA OTOIXEIa EvePyNTIKOU, TTalouv va
avayvwpidovTal 6Tav Ta SIKAIWHPATA EI0TTPAENG TWV TAUEIOKWY POowv Toug Affyouv 1 éTav o OpIAOG €xel oUCIaOTIKA PETARIBAOEI TOUG KIVOUVOUG Kai TIG aTrodOCEIG f} aVTAMOIBEG TTOU
OUVETTAyETal N 1IBI0KTNTIA.

O1 diaBéoiyol TTPOg TTWANCN €TTEVOUTIKOI TITAOI KAl Ta XPNUOTOOIKOVOUIKG OToIXEia evepynTikoU o€ €0Aoyn agia péow Tou AoyapiacpoU OTTOTEAEOUATWY, KOl OTIG HETAYEVEOTEPEG
TIEPIGSOUG ATTOTINWVTAI Kal TTapouciagovTal oTnv eUAoyn adia. Ta ddveia kal TTpokaTaBoAéG, Kal ol SlokpaToUueveg PéEXP! TN AREN €TevUoElg, TTapouaiadovTal OTo avaTTooRE0To
KOOTOG PE TN HEBODO TOU TTpayHaTIKOU etmiToKiou. Képdn kal {nuieg atmd petaBoAég otnv eUAoyn agia TG KATNYOPiog «XPnUATOOIKOVOUIKA OTOIXEia evepynTiIkoU oTnv €UAoyn agia
Méow AoyaplaopoU atroTeEAETUATWYY, TrEpIAapBAavovTal, KaTd TNV TTEPIODO TToU TTPOKUTITOUV, OTO Aoyaplaoud atmoteAeoudTwy. Képdn kal {nuieg amd peTaBoAég otnv eUAoyn agia
d10B£0IpwWY TTPOG TTWANDN ETTEVOUTIKWY TITAWV KaTtayxwpoUuvTal atreudeiag oTa idia KEPAAaia, PEXPI TO XPNHATOOIKOVOUIKG OTOIXKEIO £VEPYNTIKOU VO ATTOAVAYVWPIOTEI i} VO UTTOOTE]
aTropeiwon, oTTéTE, TO CUCOWPEUPEVO KEPDOG i N nuia TToU avayvwpeioTnKav TTPONYOUUEVWS OTA idIa KEPAAQIQ, HETAPEPOVTAI OTO AOYAPIOOHO aTTOTEAEOUATWY. O1 TOKOI TOUG OPWG
TToU uTToAOYyiovTal pe Baon Tn péBOdO TOu TTPAYMATIKOU ETTITOKIOU, avayvwpifovtal oTo Aoyapiaoud atmoteAeopdTwy. Mepiopata amd S1aBéaipoug TTPog TTWANCN €TTEVOUTIKOUG
TiTAOUG avayvwpiovTal GTo Aoyaplaopd atmoTEAETPGTWY OTaV TO JIKAiWHA EI0TTPAENG PEPIOHATOG EYKPIOE ATIO TOUG PETOXOUG.

H e0hoyn agia Twv emevdloewy TOU dIOTTPAYHATEUOVTOI OF EVEPYEG QYOPEG, TTPOCDIOPICETAlI aTTO TIG TPEXOUOEG XPNMATIOTNPIAKEG TIMEG TTPOG@POPdg. H elAoyn agia Twv pn
EIONYMEVWVY TITAWY, Kal GAAWV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU OTIG TTEPITITWOEIG OTTOU N ayopd Oev €ival eVePyr|, TTPOCGBIOPICETAI PE TEXVIKEG ATTOTIUNONG. AUTEG Ol
TEXVIKEG, TTEPIAAUBAvVOUV TN xprion TPOC@aATWY OUVOAAQyWwv TIou €yivav o€ KoBapd euTropikfy BAon, TNV ava@opd oTnv TPEXOUCO TIMA OUYKPICIMWVY OTOIXEIWV TTOU
SiatrpaypaTelovTal, Kal TIG JEBOSOUG TTPOEEOPANUEVWY TAPEIOKWY POWV, ATTOTIUNONG JIKAIWPATWY TTPOaipeoNng Kal GAAEG EBOSOUG ATTOTIUNGNG TTOU XPNOIMOTIOIOUVTAlI GUXVE OTNV
ayopd.

ATropgiwon XpNHOTOOIKOVOHIKWY OTOIXEIWV EVEPYNTIKOU

O Oulhog, o€ KABe nuepopnvia 1I00AoyIoHoU, €EETACEI KOTA TTOOO UTTAPXE! OVTIKEIMEVIKA EVOEIEN OTI éva XPNUATOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU 1| pId OPAda XPNHOATOOIKOVOUIKWY
OTOIXEIWV EVEPYNTIKOU €XOUV UTTOOTEI aTTopEiwaon. 'Eva XpnuOTOOIKOVOUIKO OTOIXEIO £vEPYNTIKOU ) OPAda XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU UTTOKEIVTAl OE ATTOMEIWGDN
éTav, Kol HOVO OTAV, UTTEPXEI OVTIKEIYEVIKR EVOEIEN ATTOMEIWONG, WG ATTOTEAETUA EVOG N TIEPICOOTEPWY YEYOVOTWY TTOU CUVEBNOAV PETA TNV OPXIKA avayvwpion Tou TTEPIOUCIAKOU
oToIxeiou («gnuIoyévo yeyovog»), Kal To {nuIoyovo yeyovog (R yeyovota) €xel €TTIOPOAON OTIG OVAUEVOUEVEG HEAAOVTIKEG TOMEIAKEG POEG TOU XPNMOTOOIKOVOMIKOU OTOIXEIOU
EVEPYNTIKOU I} OMABAG XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU, KAl UTTOPE va UTTOAOYIOTET agIOTTIOTA. H QVTIKEIMEVIKY €vOEIEn OTI £va XPNUOTOOIKOVOUIKG GTOIXEIO EVEPYNTIKOU 1
OMAda XPNMOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU €XEl UTTOOTEI aTToMEiwon, TreplIAapBavel dedopéva TTou TTEPIEPXOVTAl OTNV TTPOCOX Tou OPIAOU OXETIKA pE T akOAouBa
gnuioyova yeyovota:

a)  ONUAVTIKK OIKOVOUIKH DUOXEPEID TOU EKDOTN 1 OPEIAETN,

B) TapaBiacn cupBoAaiou, 6TIWG aBETNON i KABUCTEPNON OTNV TTANPWHUA TOKWV 1 KEPaAaiou,

y) 0 OuIAoG, yIa 0IKOVOMIKOUG 1} VOUIKOUG AOYOUG TTOU OXETI{OVTAI [E TNV OIKOVOUIKI SUOXEPEIT TOU TTIIOTOUXOU, TTPoRaivel o€ pUBUICEIS TTOU UTTO GAAEG oUVOrKeS Sev Ba TTapEixe,

8) umdpxel mMOaveTNTA Va apyioel dladikaagia TITWXEUoNS i GAAN XPNUATOOIKOVOIKK avadliopydvwan Tou ToToUxou,

€) N ammwAEIa vepyoUg ayopds yia TO CUYKEKPIMEVO XPNHOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU, AOYW XPNHOTOOIKOVOUIKWY SUGXEPEIWY,

oT) dedopéva TTou UTTOdNAWVOUV OTI UTTAPXEl METPAOIUN Heiwon OTIG TTPORBAETTOUEVEG MEANOVTIKEG TAUEIOKEG POEG MIOG OMADAG XPNHUOTOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU,
UETAYEVEDTEPQ TNG APXIKAG TOUG OvVAYVWPIONG, AKOPA KAl AV KAl N PEiwon dev PTTOPET va CUVOEDET HE CUYKEKPIMEVA OTOIXEI OTTWG:
- Suopeveig HETABOAEG OTO KABEOTWS aTTOTTANPWHNAG (payment status) Twv TOTOUXWYV TNG OPASAG TWV XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU
- OIKOVOIKEG OUVBNKEG G€ €BVIKO 1) TOTTIKO ETTITTEDO TTOU CUGKETICOVTAI PE KABUGTEPATEIG OTNV EGUTINPETNON TWV XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU TNG opddag

(i) Zroixeia evepynrikoU amotiywueva ornv avamooBeorn adia Krong

O Opihog apxIka agloAoyei KaTd TTO0O UTTAPXEI QVTIKEIUEVIKT EVOEIEN ATTOUEIWONG EEXWPIOTA OTA XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU TTOU gival aTTd pOVa TOug onuavTikd. Ta
XPNHUOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU TTOU dev gival atrd pdva Toug onuavTikd, agloAoyouvTal gite EexwploTd €ite opadikd. Av o Opidog atroacioel OTI SV UTTAPXE! AVTIKEIPEVIKNA
£vOeIgn aTTopEiwoNng yia KATTIOIO XPNUOTOOIKOVOUIKG OTOIXEIO €vepynTIkOU TTou agloAoynonke EexwploTd, eite eival onuavTiko e€ite Oxl, TO OUPTTEPIAQUPAvEl O€ OpAda
XPNHOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU PE TTAPOUOIN XAPOKTNPIOTIKG THOTWTIKOU KIvOUVoU, Kal Ta agloAoyei opadikd yia atTopeiwon. ZToixeia evepynTikoU TTou agloAoyouvTal yia
aTtropeiwon EXWPIOTA Kal yia Ta OTroia UTTAPXE! KAl OUVEXiZel va avayvwpiletal npia atmopeiwong, dev ouptreplAapBavovtal oTnv opadikr agloAdynon yia aTTodeiwan.

Av UTTApXEl QVTIKEIPEVIKA €vOeEIgn atTopgiwong daveiwv Kal TTpokataBoAwv ri eTrevdloewy dlakpaToUpevwy PéXPI TN AREN TTou TTapouciddovTal aTnv avaTréoBeoTn agia KTiong Toug,
T0 Tood TNG gnuiag amopeiwong utroAoyidetal wg n Siaopd PETAEU TNG AOYIOTIKAG a&iag TOU OTOIXEIOU €vePyNTIKOU Kal TNG TTAPOUCOS O&iag TWV EKTIMWHEVWY HEANOVTIKWV
TAHEIOKWY POWV (EEAIPOUPEVWV TWV HEAAOVTIKWY {NMILV OTTO TTIOTWTIKOUG KIVOUVOUG TToU dev €XOUV TTPAYHOTOTTOINBET) TTPOEEOPANPEVIWIV PE TO APXIKO TTPAYHATIKG ETTITOKIO TOU
XPNMOTOOIKOVOUIKOU OTOIXEiOU evepynTIKOU. To TpéXOv TTOOG TOU TTEPIOUCIOKOU OTOIXEIOU, MEIWVETAI MEOW TNG XPHONG £vOS AoyapiaouoU TTPORAEWNG yia OTTOMEIWGDN, KAl TO TTO0O
NG ¢nuiag avayvwpidetal oTo Aoyapiaopud atmoTeAeoudTwy. Av éva 8daveio ) pia emévduon dlakpatoUpevn péxpl TN AN, @EPOUV KUPAIVOUEVO ETTITOKIO, TO TTPOEEOPANTIKG ETTITOKIO
yia Tov uttoAoyiopd TnG {nuiag atropeiwang, €ival To TPEXOV TTPAYUATIKO ETITOKIO TToU KaBopileTal oTo cupBdAalo. ZTnv TPdgn, o OpIAog UTTopEi va utroAoyiel TNV aTTopeiwon
Bdoel Tng eUAoyng agiag evog HECOU XPNOILOTIOIVTAG TIG TPEXOUTEG TINEG AYOPAS.

O utroAoyiopdg TNG TTapoUcag agiag EKTIMWHEVWY WEAAOVTIKWY TAHEIOKWY POWV KATTOIOU €§aCQANOUEVOU XPNUATOOIKOVOUIKOU OTOIXEIOU €VEPYNTIKOU, QVTIKATOTITPICEI Tn por
METPNTWV TTOU PTTOPET VO TTPOKUWEI OTTO TNV EKKABAPION, HETG TNV aQaipeon Twv e§GdWV €KTTOINONG TNG £600PANIONG, aveEdpTnTa aTré To €AV N eKKaBApIoN gival TBavr.

Mo okotroUg opadIkAG agloAGYNoNG YIa OTTOMEIWGT, T XPNHATOOIKOVOUIKA OTOIXEIQ evepynTIKOU opadoTroloUvTal BACEl TTAPOUOIWY XAPAKTNPIOTIKWY TOTWTIKOU KIvdUvou (SnAadn
Bdoel NG peBddou agioAdynong Tou Opidou, TTou AapBdavel uTTOWn Tov TUTTO TOU OTOIXEIOU EVEPYNTIKOU, TOV ETTIXEIPNUATIKO TOUEQ, TN YEWYPAPIKN B€on, Tov TUTTO TNG £§aopaAiong,
TIPONYoUUEVO KOBEDTWG OTTOTTANPWUAG, Kal GAAOUG OXETIKOUG TTAPAyOVvTEG). AUTA TO XOPOKTNPIOTIKA OXETI(OVTAl PE TOV UTTOAOYIOUO WEAAOVTIKWY TOMEIOKWY POWV YIO OPGDEG
TETOIWV OTOIXEIWV EVEPYNTIKOU, G@OU UTTODEIKVUOUV TNV IKAVOTNTA TOU XPEWOTN va TANPWwoel 6Aa Ta TTood TTou o@eilovTal BAoel Twv Opwv Tou CUPPBOACiOU TwV OTOIXEIWV
evepynTIKOU TToU agloAoyouvTal.

O1 YEAMNOVTIKEG TAPEIOKEG POEG OE MIA OPGDA XPNHUATOOIKOVOUIKWY OTOIXEIWV €vePyNTIKOU TTou agloAoyolvTal opadikd yia atopeiwaon, utrohoyifovral BAOEl Twv GUHPBATIKWV
TAPEIOKWY POWV TWV OTOIXEIWV EVEPYNTIKOU TNG OPASAG Kal TNG IOTOPIKAG EPTTEIPIAG YIa {NUIEG OTOIXEIWV EVEPYNTIKOU PE XAPAKTNPIOTIKA TTIOTWTIKOU KIVOUVOU TTapdUoIa PE auTd TNG
opadag. H ioTopikA epTreipia yia {nuieg avabewpeital BAOEl TwV TTAPOVTWY OeSOUEVWY, WOTE VA EVOWHATWOE TNV £TTIOPACT TWV TPEXOUCWY OUVONKWY TTOU Bev £TTNpEacav TNV
Trepiodo oTnV oTToia BacifeTal n IGTOPIKA EPTTEIPIA, KAl VO ATTAAEIYE! TNV ETTIOPACN TWV GUVBNKWV TNG ICTOPIKAG TTEPIOBOU TToU SV UTTAPXOUV GRHEPQ.

O1 uttoAoyIopOi YIo GAAGYEG OTIG HEAAOVTIKEG TAUEIOKEG POEG VIO OUADESG OTOIKEIWY EVEPYNTIKOU TIPETTEI VO AVTIKATOTITPI(OUV Kal va gival eUBUYpaupIopévol Je ahhayEG OoE TTPOOPaATA
dedopéva amd Tepiodo o€ ePiodo (yia Tapadelypa, aAAayEéG OE TTOOOOTA avePYiag, TIHEG AKIVATWY, KABEOTWS ATTOTTANPWHWY, i GAAOUG TTapdyovTeg TTOU UTTOSEIKVUOUV OAAayEG
oTnV mMOavOTNTA NIV OTNV OPGdA TWV OTOIKEIWV EVEPYNTIKOU Kal 0To péyeBOg Toug). H peBodoloyia Kai ol TTapadoxEG TTOU XPNOIPOTIOIOUVTAIl VIO TOV UTTOAOYIOUO EKTIHWHEVWY
MEAAOVTIKWY TAMEIOKWY Powv, avabewpolvtal cuxvd atmd Tov OPIA0 WOTE va PEILOOUV TUXOV dIapopég PETAEU TwY (nNUILV TTOU UTTOAOYIOTNKAV KGI TNG TTPOYHATIKAG EUTTEIpIag

nMIWV.

Ortav éva ddvelo dev eival eloTTpagiyo, dlaypdeetal HEow TNG OXETIKAG TPOBAEWNG yia atropciwon daveiou. Autd Ta Sdvela diaypd@ovTal UTtd Tnv TTPoUTTéBean OTI OAEG Ol
amapaitnTeg diadikaoieg éxouv oAOKANPwOEi Kal To TTood TNG {nuiag éxel opIoTIKOTTOINGEl. METayEVESTEPES ETTAVOKTACEIG TTOWY TToU €XOuv AdN dlaypagei, JEIWVOUV TO TTO0O TNG
TPOBAEYNG yia aTropgiwan daveiou GTo AoyapIaopd ATTOTEAEOUATWY.

Av o€ peTayevéoTepn TrEPiod0, TO TTOGG TNG ATTOUEIWONG MEIWOEI KOl N YEIWON UTTOPEI AVTIKEIMEVIKA VO OUCXETIOBET LE TTEPIOTATIKG TTOU TTPAYUATOTIOINONKE WETA TNV avayvwpion TG
artropgiwong (6TTwg BeATiwan o1o BaBud PePEYYUOTNTAG TOU XPEWATN), N TIPONYOUNEVWG avayvwpioBeica {nuia atTopeiwong avTIAoyifeTal JEow avaTTpoOoapPHOYrG Tou AoyapiaopoU
TPoBAéWewV. To TTO0O TTOU AVTIAOYIOTNKE avayvVWwPIZETal OTO AOYyapPIAoHUO OTTOTEAETUATWY.
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ATropgiwon XpNHOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU (CUVEXEIQ)

(ii) ZToIxcia evepynTikoU Siabéaiua mpog TwAnon

ZTOV UTTOAOYIOHO QTTOMEIWONG TWV ETTEVOUCEWY OE JETOXIKOUG KOl XPEWOTIKOUG TITAOUG TTOU €XOUV avayvwpIoTel wg dIaBECINEG TTPOG TTWANCN, AQUBAVETAI UTTOWN TUXOV GNUAVTIKN
Kal TrapaTeETapévn peiwon Tng eVAoyng agiag Tou TiTAou KaTw aTéd TO KOOTOG Tou. OToU UTTApXEl TETOIO £VvOEIEn yia dlaBéoiya TTPOG TTWANCT XPNHATOOIKOVOUIKA GTOIXEI
€VEPYNTIKOU, N ouoowpeupévn gnuia — TTou uttohoyieTal wg n Slagopd peTagl Tou KOOTOUG ayopdg Kal Tng Tpéxouoag eUAoyng agiag, peiov TG {nuieg aTmopEiwong Tou
XPNHUOTOOIKOVOUIKOU OTOIXEIOU €VEPYNTIKOU TTOU QvVAYVWPIOTNKAY TTPONYOUHEVWG OTO AOYOpIoopd aTTOTEAEOMATWY — PETAQEPETAl amd Ta idla KePAAaia OTO Aoyaplaoud
atoTeAEOUATWY. Znuieg aTTOUEIWONG OE PETOXIKOUG TITAOUG TTOU avayvwpioTnKav oTo Aoyaplaoud atroTeAEoaTWY, Oev avTiAoyiovTal uEow TOu AoyapiaopoU atroTEAEOUATWY. Av
o€ peTayevéaTepn TEPiodo, n eUAoyn agia evog XPEwaTIKOU TITAOU TTOU avayvwpioTnke wg dIaBéoipog TTpog TTWANGN auénBei, Kal n avgnaon auth UTTOPET AVTIKEIPEVIKA VA OUOXETIOOET
ME TIEPIOTATIKO TTOU TTPAYUATOTIOINONKE PETA TNV avayvwpion Tng {nuiag amopeiwong oto Aoyaplaoud amoteAeoudTwy, n {nuia amopeiwong avtiAoyidetal yéow Tou Aoyapiaouou
ATTOTEAEOPATWV.

ZupQwvieg TTWANONG, ETTAVAYOPdg Kol SAVEITHOU XpEOYPAPWY

(i) Zuppwviss mwAnong, emavayopds

Ta xpedypaga TTou TTwAoUVTal JE BAON CUNPWVIEG ETTAVAYOPAS (repos), KaTaxwpoUVTal OTIG OIKOVOMIKEG KATOOTACEIG WG EVEXUPIAOUEVA OTOIXEID EVEPYNTIKOU OTAV O ATTOSEKTNG
£xel 1o dIkaiwpa, Baoel cupBoAaiou, va TTWAACEI A va ETTAVEKXWPAOEI TO EVEXUPIAOPEVO OToIxeio. H uttoxpéwan Tpog 10 avTioUPBaAASUEVO péPog TTEPIAAUBAVETAl OTA OPEINOPEVA
TTo0d o€ AANeG TPATTEEG, i O€ TTEAATEG, OTTWG KPIVETAI KOTAAANAOTEPO. Xpedypapa TTou ayopdoTNKAV PE CUMPWVIEG avACTPOPNG ETTAVAYOPAS (reverse repos) avayvwpifovial wg
daveia kal TTPOKATABOAEG O€ GAAeG TpaTTECEG 1) TTEAGTEG avaAdywg. H diagopd petagu Tng TIPAG TTWANGNG Kal TNG TIAG ETTAVAYOPAS avayvwpideTal wg TOKOG KaTtd Tn dIdpKEIa TNG
TIEPIOSOU TNG CUPPWVIAG ETTAVAYOPAS, XPNOIPOTTIOIWVTOG TN HEBOSO TOU TTPAYUATIKOU ETTITOKIOU.

(ii) Aaveiouog xpeoypapwv

Xpeodypaga Trou daveilel 0 OPINOG O€ TPITOUG TTAPAUEVOUV OTIG OIKOVOMIKEG KATAOTATEIG. Xpedypapa Trou daveiletal o OpIAog dev avayvwpifovTal OTIG OIKOVOMIKEG KATAOTAOEIG,
€KTOG av TTwANBoUvV o€ TpiToug, OTTOTE N ayopd Kal N TTWANGN KataxwpouvTal Kal To KEPdog A {nuia TepidapBavetal ota amoteAéopara XapTopuAlakiou ouvalhaywyv. H uttoxpéwon
ETTIOTPOPAG TWV XPEOYPAPWY KaTaxwpEiTal aTnv eUAoyn aia wg eptropikr utroxpéwon (trading liability).

Aaveiopog

O1 uTroxpewaoelg Aoyw daveiopol apxIKa avayvwpifovial otnv €UAoyn agia Toug, n otroia TTPOCdIopifeTal aTmd TO €I0PEOUEVA KEPAAQIQ, CUUTTEPIAAUBAVOUEVWY TWV £§6dWV
¢kdoong. MeTayevéoTepa o1 UTTOXPEWOEIG Adyw daveIoPoU aTTOTIHWVTAI OTO avaTTIOOBEOTO KOOTOG Kal N dlagopd HETAgU Twv apXIK& €I0PEOUEVWV KEQaAdiwy Kal TG agiag kaTd
TNV ARgN ToU SaveIoPoU KATOXWPOUVTAI OTOV AOYaPIAoHO OTTOTEAETUATWY KOTA TNV XPOVIKHA SIGPKEIR TOU SavEITPoU PE TN YEBOSO TOU TTPAYUATIKOU ETTITOKIOU. .

Av 0 OpINog €§ayopdaaoel TIG UTTOXPEWOEIG TOU, AUTEG OTTAAEIPOVTAl OTTO TOV I00AOYICUO Kal N JIaQopd HETAEU TOU TPEXOVTOG TTOGOU TWV UTTOXPEWOCEWY KAl TNG QVTITTAPOXNS TTou
TTANPWONKe TrepIAapBaveTal oTa aTroTEAéoHATA aTTd ETTEVOUTIKOUG TITAOUG.

XpPNUOTOOIKOVOMIKG OTOIXEIA TTABNTIKOU ATTOTIHWHEVA OTNV €UAoyn agia Toug HEow Tou AoyaplaopoU aTTOTEAECHATWY

O Opilog KaTaxwpei Ta XPNUATOOIKOVOMIKG TOU OTOIXEia TTaBnTIKOU OTIG aKOAOUBEG KATNYOPIiEG: TA XPNHUATOOIKOVOUIKA OTOIXEia TTaBnTikoUu TTpog euTropia, Kal autd Trou
TIPOCdlopioTNKaV WG eTeVOUOEIG 0t eUAOYN agia YEow Tou AoyapiaopoU ATTOTEAEOHATWY, KATA TNV apXIKK avayvwpion.

A6 Tnv 1n lavouapiou 2005, o Ouihog €xel uloBetioel TTPdwpPa To avabewpnuévo AAM 39: «XpnuaTtoolkovopikd Méoa: Avayvwpion Kal ATToTiunon» yia T XPnUOTOOIKOVOUIKA
aToIxeia TadnTIKoU A yIa OPGOEG XPNHOATOOIKOVOUIKWY OTOIXEIWV TTaBNTIKOU SlaxeIpIfOPEVA Kal OTTOTIMWHEVA OE €UAoyn aia pe OKOTTO va HEIWOEl avTIQAoEIG Kal TTEPITTAOKEG.
ZuyKeKpIYéva, Ta KATwOI oToIxEia TTABNTIKOU TTpoadiopioTnkav o€ eUAoyn agia péow Tou AoyapIaopoU aTTOTEAEOUATWY:

i) UTTOXPEWOEIG TTPOG TOUG TIEAATEG CUMBATIKG GUVOEDEPEVEG E TNV ATTOS0CT GTOIXEIWVY TOU EvEPYNTIKOU (TTPOidvTa unit-linked)
ii) ouvBeTa €TTEVOUTIKG TTPOIGVTA (TTPOBECMIOKEG KATOBEDEIG TIEAQTWY Kal TOKOQOPEG OMOAOYIEG) TTOU EUTTEPIEXOUV EVOWMATWHEVO Trapdywyd Kal yia Tn dlaxeipior Toug
XPNOIMOTTOIEITAI éva PEYUA TTAPAYWYWY KAl PN TTApaywywyV XPNHOATOOIKOVOUIKWY EPYAAEIWY.

Képdn kai {nuieg TpoepxOueveg atmd PETaBOAEG OTnv eUAoyN agia TwWV XPNUOTOOIKOVOUIKWY OTOIXEIWV TTaBNTIKOU aTTOTIMWHEVWY OTnV €UAoyn agia Toug péow Tou Aoyapiacpou
aTroTEAEOUATWY, ATTEIKOVI(OVTal OTNV KOTAOTACN OTTOTEAECUATWY TNG TTEPIOSOU OTNV OTTOI0 TTPOKUTITOUV.

MicBwpéva Mayia

(i) Noyiorikn yia piowoeig é6rav o OuiAog gival o piobwrnig

MioBwoeig evowpaTwy Trayiwv 6tou o OpiAog dlatnpei ouciwdwg OAoug Toug KIVEUVOUG Kal QVTAUOIBEG TNG IBIOKTNOIOG, KATAXWPEOUVTAI WG XPNUatodoTikéG HIobwoelg. Ol
XPNHOTOBOTIKEG MITBWOEIG KEPaAaIOTIolOUVTal OTNV apXr TNG HioBwong aTtn XaunAdTepn adia, petagu Tng eUAoyng agiag Tou Trayiou TTou eKPICBWONKE Kal Tng TTapouoag agiag Twv
eAAXIOTWY KATaBOAWY HICOWUAETWY. KdBe picBwpa kaTavépetal HETAgU TNG UTTOXPEWONG Kal Twv €§OdWV XPNHATOdATNONG, £T01 WOTE VA ETITUYXAVETAI éva OTABEPS ETTITOKIO OF
oxéon pe 1o UTTOAOITTO TNG XPNHATOBATNONG TTOU €KKPEUEL. TO PEPOG TOU XPNHATOOIKOVOUIKOU £§GD0U TTOU a@popd o€ XPNUATOSOTIKEG HIOBWOEIG, avayvwpidetal oTo Aoyaplacud
ATTOTEAEOPATWY KATA TN didpkeia TNG picBwong. Ta Tdyia TTou aTTokTOUVTal PE XPNMATOdOTIKA MioBwaon ammooBévovtal oTn pIKpOTEPN TrEPiodo WETALU TNG WPEAIMNG WG TOUG Kal
NG TEPIGSOU HioBwong.

MioBwaeig 6TTou oucIwdWG Ol Kivduvol Kal avTapoIBéG TG IBIOKTNCIOG TTAPAUEVOUV OTOV EKMICOWTH KATaXWPEOUVTAl WG AEITOUPYIKEG MIOBWOEIS. MAnpwpég TTou agpopolv
AEITOUPYIKEG MICOWOEIG (UETA TNV aPaipETN KIVATPWY TTOU €I0TTPAXONKAV a1md Tov eKMITOWTH), avayvwpiovtal oTo Aoyapiaoud aTrOTEAEOUATWY avaAoyIka Katd Tn SIGpKEIa TNG
piocBwong.

(ii) NoyioTikn yia piobwaoeis 6rav o OuIAOG gival o eKuICOWTHS

XpnUaTtoSoTIKEG MIOBWOEIG:

Otav oToixeia evepynTikoU eKPITBWVOVTAI BAOEI XPNUATOSOTIKWY MICOWOEWY, N TTapoloa agia Twv KaTaBANTéwY PICBWHATWY avayvwpidetal wg amaitnon. H diagopd YeTagu Tou
MIKTOU TT000U TNG aTraitTnong Kai TG mapoloag agiag Tng aTraitnong, avayvwpidetal wg pn Sed0UAEUPEVO XPNPOTOOIKOVOUIKS €0080. Ta €é008a atréd HICOWOEIG avayvwpifovTal Katd
Tn SIGPKEIa TNG HICBWONG, XPNOIMOTIOIWVTAG TN PEBODO TG KABAPNG ETTEVDUONG, TTOU AVTIKATOTITPIEI Jia 0TaBEPT TTEPIODIKA amoddoon.

NEITOUPYIKEG PIOBWOEIG:

ZTOIXEIO EVEPYNTIKOU TTOU EKMIOBWVOVTAl BACEI AEITOUPYIKWVY UIOCBWOEWY CUUTTEPIAGUBAVOVTAl OTO EVOWHATA TTAYIO TTEPIOUCIOKA OTOIXEIO Kal aTTooREvovTal KATG TN SIGPKEIR TG
avapevopevng weENUNG Cwng Toug, oUPYPwva e TTapoupola IBIOKTNTA evowpaTta Tayia. To 0000 amd evoikia (UETA TNV a@aipEOn TwV KIVATPWY TTOU Trapaxwprénkav o€
MIoBWTEG) avayvwpileTal cUP@Wva Pe Tn oTadepr péBodo katd Tnv didpkeia TNG TTEPIGDOU PioBwaong.

AvafaAAépevn opoloyia

H avaBaAAépevn @opoloyia utohoyidetal pe Baon Tn péBodo Tng TAfpoug utroxpéwong (liability method) yia 6Aeg TG TTpoowpIVEG dla@opég TToU TTPOKUTITOUV PETAEU TG
@OPOAOYIKAG BACNG TWV CTOIXEIWV EVEPYNTIKOU Kl TTABONTIKOU, KOl TWV QVTIOTOIXWY AOYIOTIKWV G&IV TOUG, OTTWG EUPAVIJOVTAI OTIG OIKOVOMIKEG KATAOTACEIG, XPNOIMOTIOIWVTAG TOUG
avapevopevoug PEAAOVTIKOUG popoAoyIKoUg ouvTeAeaTEG. O KUPIEG TTPOCWPIVEG BIAPOPEG TIPOKUTITOUV aTrd TNV atmopeiwon daveiwy, amd amooBEcelg TAYIWY OTOIXEIWY, atd
OUVTAEEIG Kal GANEG TTOPOXEG QTTOXWPENONG TIPOG TO TIPOCWTIIKG, KAl OTIO TNV ETTAVEKTIUNGN OPICUEVWY  XPNMOTOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU Kal TTadnTikou,
OUUTTEPIAQUBAVOUEVWIV TWV TTOPAYWYWY PEGWV.

O1 avaBaA\opeveg QopoAOYIKEG QTTAITATEIG avayvwpifovtal oTnv €kTaon Tou eival mBavov OTI Ba uTTdpXouv PEAAOVTIKE @opoloynTéa KEPSN, £vVaVTI TWV OTTOIWV Ol TIPOCWPIVES
Slaopég pTopouV va XpnoigotroinBouv. H avaBaAidpevn @opoloyia, oxXeTIKA Pe ahayég OTIG eUAoYEG agieg Twy SIOBeTiuwWY TTPOG TIWANON ETTEVOUCEWV KAl TWV AVTIOTOBUIoEWV
TAPEIOKWY POWV TTOU KaTaxwpouUvTal atreudeiag oTa idia KEPAAQIQ, XPEWVETAl KOI TIIOTWVETAI €TTONG OTa idla KEPAAQIQ, Kal avayvwpileTal PETAYEVESTEPA OTO Aoyaplaoud
ATToTEAEOPATWY Padi pe To avaBaArdpevo képdog ) gnpia.

O @Opog €l00dAUATOG £TTI TWV KEPSWYV, UTTOAOYICETal pE BAON TN QOPOAOYIKA VouoBeTia TTou €xel BEOTTIOTEI OTIG XWPES OTTOU diegdyovTal ol epyacieg Tou OpiAou Kal avayvwpigeTal
wg £€000 TNV TTEPiOdO KATA TNV OTToia TTPOKUTITOUV Ta KEPSN. H QOPOAOYIKA £TTIOPACT TWV PETAPEPOUEVWV POPOAOYIKWY CNUILIV avayvwpileTal wg OToIXEI0 evepynTikoU, OTav gival
mOavo 6T Ba uTTAPEouV eTTOPKN HEAAOVTIKG @opoAoynTéa KEPSN EvaVTI TWV OTTOIWY Ba XPNOINOTTOINBOUV QUTEG OI {niEG.
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(101) MNapoxég oTO TTPOCWTTIKO

(19)

(i) ZuvtaloBoTIKES UTTOXPEWODEIS
O OpINOG CUMPETEXEI OE TTPOYPAUMATA oUVTAgioddTNONG KABOPIoUEVWY EI0POPWY CUPPWVA PE Ta OTToia KATaBAAAEl 0TABEPES EI0QOPEG 0 aoPaNIOTIKG Tapeia. O OpiIAog dev éxel
GAAEG UTTOXPEWOEIG VIO TIANPWHEG CUVTAEEWY TTEPAV TWV EICPOPWYV TTOU KATABAAAEL

O1 el0gopég Tou Opilou OTa TTPOYPAPHATA CUVTAEI0OGTNONG KABOPIOPEVWY EI0POPUWIV, AVAYVWPICOVTAI WG TTAPOXEG TTPOG TO TIPOCWTTIKG KATA TNV TTEPIOSO TTOU aPopoUV.

(ii) ATrodnuiwoeis amoxwpnons MPOoWITIKOU

ZUpewva Pe To EAANVIKO epyatiko dikalo, OTav ol UTTAAANAOI TTapapéVOUV OTNV UTTNPECIa PEXPI TN ouvhBn nAikia ouvtagloddtnong, diIkalouvTal £paTrag amolnuiwong n otoia
utroAoyidetal ye Baon Ta Xpdvia UTINPETiag Toug Kai TIg aTTOAABEG Toug KaTd TNV nuepopnvia ouvtagiodotnong. ‘Exel oxnuatiotei TpoBAewn yia Tnv avaAoyioTikh agia Tng epdrmag
ammodnuiwong, XPNOIMOTIOIWVTAG TN MEBOSO TNG TTPORAETTOUEVNG TTIOTWTIKAG MOVAdag. ZUppuwva PeE TN PEBOBO auTr, TO KOOTOG VI ATTOZNMIWOEIG ATTOXWENONG avayVwpIZeTal oTO
Aoyapiaopud atroTEAEOUATWY KATE T SIAPKEIN TWV XPOVWY UTTNPEDIAg TwV UTTAAAAWY, CUPPWVA PE QVAAOYIOTIKEG OTTOTIMACEIG TTOU TTpayuaToTTolouvTal KABe Xpdvo. H utroxpéwon
NG amodnuiwong ammoxwenong utroAoyieTal wg n TapoUoa a&io TwV OVAUEVOUEVWY UEAAOVTIKWY TAMPEIOKWY EKPOWYV, XPNOIMOTTIOIWVTAG ETTITOKIA KPATIKWY OMOASYWYV, PE OPOUG
AAENG TToU TTPOCEYYICOUV TOUG BPOUG TNG OXETIKAG UTTOXPEWONG.

EmmAéov, n Tpdameda £xel evioxUoel Tnv Mo TTavw TTPORAewn AauBdvovtag utréyn mOavEG aTroXwPNOEIG TTPOCWTTIKOU TTPO TNG KAVOVIKAG ouvTagloddtnong, PAoel Twv 6pwv
TIPONYOUUEVWY TTPOYPapMaTWY eBehouaiag €§6dou. H Tpdmeda avayvwpidel atmolnuIWoelg atroXwpnong, OTav €xel OUYKEKPIPEVEG Seoueloelg eiTe BAoel AeTTTONEPOUG ETTIONUOU
Ox€ediOU TTOU AVAKOIVWVETAI Kal OEV UTTOPET va atTooupbei, €iTe wg atmoTéAeopa apoIBaiwg CUPPwVNBEVTwY dpwv ammoxwpnong. O kataBAnTéEg PETE TNV TTEPOdO TwV 12 punvwv
aTrd TNV NUEPOUNVIa TOU I00AOYITHOU, TTPOoEE0@AOUVTaI 0TV TTapoUoa agia Toug.

(iii) Mpoypauuara yia cuppeToxn ora kEpdn Kai mdopara

H Aloiknon mepiodika avtapeiBel pe perpntd (bonus) utraAAAAoug pe uwnAl amédoaon, katd BoUAnon. Mapoxég oe petpnTd (bonus), ol oTroieg amaitolv €ykpion pévo amod Tnv
Aioiknon, avayvwpidovtal wg dedouAleupéva £60da TTpoowTTIKoU. H diavopr) Kepdwv oToug UTTAAARAOUG, yia TNV oTToia aTraiTeital éykpion atmd Tn Mevik ZuvéAeuan, avayvwpiletal
wg £€0d0 TTPOCWTTIKOU OTN XPAON TTOU EYKPIVETAIl aTTd TOUG PETOXOUG TNG TpdTredag.

(iv) Mapoxéc o oupueToXIKOUS TITAOUS (Baagiouéves atnv amodoan Twv urraAAfAwv)

H Aioiknon xopnyei Tepiodikd oe UTTAAARAOUG JE UWNAR aTTddoon dwpedv PETOXEG Kal DIKAIWHPATA TTPOAIPESNS AYOPdg HETOXWY, KaTd BouAnon. O utrdAAnAol atrokTouv JiKaiwua
OTIG HETOXEG TNV TTEPIOdO KaTd TNV oTroia auTég xopnyouvTal. H eUAoyn agia Twv pETOXWV TTOU Xopnyouvtal avayvwpiletal wg £§od0 TTPOCWTTIKOU PE avTioTolxn augnon Tou
METOXIKOU Ke@aAaiou (ovopaoTIKA agia) kal TNG dlagopdg atrod EkS0on PETOXWVY UTTEP TO APTIO.

Metd amd mepi6doug BepeAiwong SikalwpdaTwy Tou diapkolv atd 20 €wg 32 prveg, Ta OIKAIWHATA TTPOAIPECNG AYOPAG HETOXWVY WTTOPOUV va acknBolv ot dIaQOPETIKEG
nuepopnvieg oe dIGoTNUA 24 1 36 PNVWVY £QOCOV Ol KATOXOI €§AKOAOUBOUV va TTAPEXOUV TIG UTTNPECIEG TOUG aTNV TpAaTreda KaTtd TNV nuepounvia Tng doknong. H elhoyn agia Twv
TIOPOXWV O€ JIKAIWUATA TTPOAIPEONG QYOPEg METOXWY, avayvwpidetal wg €5000 TIPOOWTTIKOU ME avTioTolXn auénon un-dlaveproigou amoBepaTikoy Katd Tnv Tepiodo
TTOPAXWENONG TWV SIKAIWHPATWY AUTWY, PEXPI va eEaoknBolv atréd Toug SikaloUxoug. O1 EI0TTPAEEIG PHETA TNV APAIPETT OXETIKWY £600WV oUVaAAAYAG, TTIOTWVOVTAlI OTO PETOXIKO
Ke@PaAaio (ovopaaoTikh agia) kal aTn dlagopd aTrd €KOOON UETOXWV UTTEP TO GPTIO OTAV Ta SIKAIWUATA TTPOAIPECNG AYOPAG PETOXWY AOKNBOUV HE PETAPOPE TOU UN-OIAVEURCINOU
atroBeyaTikou aTn Slaopd aTrd €KS0aN PETOXWY UTTEP TO GPTIO.

Ao @aAIOTIKEG BPACTNPIOTNTEG

(i) Avayvwpion eg6dwv
Ta ao@dhioTpa avayvwpifovTal wg €00da avaloyika e TNV TrEPiodo ao@aAiong. Ma TIG HOKPOXPOVIEG KAAUWEIG, To €080 avayvwpileTal katd Tnv ékdoan / ioTrpagn. Ta avrioToixa
£€oda avayvwpifovtal JE TNV avayvwpion Twy HabnuaTikwy TTpoBAéwewy. Ta £é00da amd TOKOUG avayvwpifovTal GUPPWVa PE TNV apxr Twv dEOOUALUPEVWY TOKWV.

(ii) AopaAioTikés mpoBAéwels
O1 ac@alioTIkéG TTPOBAEWEIG dlakpivovTal O€:

Mabnuarikés mpofALwels

O1 poBNUATIKEG TIPORBAEWEIG QVTITTIPOOWTTEUOUV ATPANICTIKEG TIPOBAEWEIG YIa TIG JaKpoXpdvieg oupBdoelg ao@aAiong {wrg. YToloyifovTal BAoEl Twv avaAoyIoTIKWY apXwy, agol
An@BoUV uTTéYn o1 TEXVIKEG UTTOBEOEIG TTOU opiovTal amd Toug appodIoug @opei (TTivakag BvnoiudTtnTag Kal TeEXVIKG €TTITOKIO TTOU ioxuav Katd Tnv évapgn 10xUog Tou
ac@alioTnpiou cupPoAaiou), wg n dlagopd PETALU TNG AVAAOYIOTIKAG TTaPoUcag a&iog TwV UTTOXPEWOEWY TToU €Xouv avaAngBei amd Tov Opido kal Tng Trapoloag agiog Twv
EI0TTPAKTEWY ATPANIGTPWY aTTd TOUG CUMBAAAOPEVOUG.

TMpoBAéweis un dedouAcupévwy aopalioTpwv

O1 TpoBAéwelg pn dedouAcupévwy ao@aiioTpwy agopolv Ta Kabapd eiIoTTpaxBévia aocpEAIoTpa UuPBOACiwY, HE ETAOIEG NUEPOUNViEG évapeng kal ARENG JIOPOPETIKEG aTTd TIG
nuepopnvieg évapgng Kai ANENG TNG OIKOVOMIKAG XPAONG Kal KAAUTITOUV avaAoyIka Tnv TEPIodo aTré TNV nUEPOMNVia oUVTAENG TWV OIKOVOMIKWY KOTAOTACEWV WEXPI TN AREN TG
TIEPIGOOU TNV OTTOIa APOPOUV TA ACPANICTPA TWV CUYKEKPIPEVWY GUHBOACIWY.

TMpoBAEWeEIS EKKPELWY aTTOLNUILICEWY

O1 TTPORAEWEIG EKKPEUWY ATTOJNUILOEWY OPOPOUV UTTOXPEWOEIS aTTO OTTAITACEIS ACQANICUEVWY, Ol OTTOIEG €xouv avagepBei ala dev éxouv SlakavoviaBei PEXpl To TEAOG TNG
OIKOVOMIKAG TTEPIOSOU. O GUYKEKPIUEVEG UTTOXPEWOEIG HEAETWVTAI AVA TTEPITITWON, HE TN OUVOPOUN EIBIKWY EKTIUNTWV PE BAON Ta UPIOTAPEVO OTOIXEIO (TTPAYHOTOYVWHOOUVEG,
10TPIKEG EKOETEIG, DIKOOTIKEG aTTOQATEIG KATT). O Opihog oxnuartiel emTAéov TTPORBAEWEIS yia {nuIEG TTou éxouv ouuBei, aAAG Sev €xouv avayyeABei PExPl TNV AREN TNG OIKOVOUIKAG
Tepi6dou (incurred but not reported). O uTToAoyIoUdG TOUG YiVETaI HE XPAON OTATIOTIKWY PEBSDdWY TIPOBAEYNG TOU PEGOU KOOTOUG TWV UTTOXPEWOEWY Kal TOU TTABOUG TWV GXETIKWV
TIEPIOTATIKWV.

(iii) EAeyxog Emdpkeiag AopaAiotikwv lMpoBAéwewv

AT TV 1/1/2005 Kol 010 TEAOG KABE OIKOVOMIKAG TTEPIGDOU 0 OUINOG €EETAdEl TNV ETTAPKEIA TWV ACPANIOTIKWY TTPORAEWEWY, UETA TNV OQPAIPETN TWV OXETIKWY HETOPEPOUEVWV
€€O0WV TIPOAOKTNONG, CUMPWVA pE TIG ammaithoelg Tou AMXI4. Z1ig TepImTwoelg TTou diamoTwBolv eAATTEIG oxnuaTioBeioeg TPOoRAEWEIG, To gUvoAo TNG dlagopds avayvwpideTal
dueoa o€ BAPOG TWV ATTOTEAEOUATWY XPAONG.

Mo ouykekpipéva, yia Tn dlEVEPYEIQ TOU OXETIKOU eAéyxou TTou ag@opd oTa ac@alioTipia cupBoiaia {whg, o Oupihog TrpoBaivel GTnN GUYKPION TWV OXNUATIOOEIGWY GXETIKWY
TPOBAEWeWV pE TO oUVOAO TNG TTAPOUCag a&iag TWV UTTOXPEWOEWY TTOU TIPOKUTITOUV aTTd Ta GUYKEKPINEVO OUPBOAaIa. Mo Tov ENEYXO TNG ETTAPKEING TWV TTPORBAEWEWY EKKPEUWV
amodnUILCEWY £QappoZeTal N peBoSOAOYIa TWV TPIYWVWY, XPNCIPOTIOIWVTAG ICTOPIKG OTATIOTIKG OTOIXEIO TNG TEAEUTAIAG TTEVTAETIOG.

(iv) AvraoedAion
O1 avTao@aAIoTIKEG guPBAoEelg TTou ouvaTTTel 0 OPIAOG TTPOKEINEVOU Va BIac@AAIoTE EvavTl {nUILV €VOG i TTEPIOCOTEPWY CUMBOACIWY TToU TTapéxovTal amd auTov, TTANPoUV TIG
TIPOUTIOBETEIG XOPAKTNPIOHOU TOUG WG AGPANCTIKA TTPOIGVTA Kal TaglvopoUvTal wg oupBolaia aviacpaAiong.

O@éAn TToU €vOEXOMEVWG TTPOKUTITOUV OTTO avTao@AAIOTIKEG CUMPBAOEIS TTou ouvaTtTel o OpIAoG, avayvwpifovTial wg OTOIXEID evepynTikoU ammd TPAgels aviao@aAiong. Ta
OUYKEKPIPEVO OTOIXEIO TOU evePyNTIKOU TTEPIAGUBAVOUV BPaxuTTPOBETUEG OTTAITAOEIS AVTACPANIOTWY, KABWG Kal HAKPOTTIPOOECUEG OTTOKTAOEIG TTOU EVOEXOUEVWG EyEipovTal ammd
aglwoeIg Kal 0géAN TTou dnuioupyoulv ol avTao@alioTikéG oupBdoclg. Kepdhaia o@elAdueva atrd 1) TTPOg Toug aviaopaAioTéG uttoAoyiovtal oTabepd oTa Ke@AAaia TTOU TTPOKUTITOUV
atd TIG avTao@aAIoTIKEG OUPBAOEIG Kal CUPQWVA PE TOUG GPOoUg TG KABE cUuuBaong EeXwPIOTE. YTTOXPEWOEIG TTOU AVOKUTITOUV aTTé avTaoQAAIOTIKEG CUMBACEIG aPopouV KUPIwG
o@eIAdPEVA aoPAAIOTPa Kal avayvwpifovTal wg £§08a OTav TTPOKUTITOUV.

2710 TEAOG KABE OIKOVOUIKAG TTEPIGDOU, 0 OUIAOG €EETAZEI AV TO OTOIXEID TOU EVEPYNTIKOU TTOU OUVOEOVTAI HE QVTOOQPOANIOTIKEG OUUPBAOEIS €XOUV UTTOOTEI OTTOMEIWaN. AV UTTAPXE
QVTIKEIPEVIKR €VOEIEN OTI £va OTOIXEIO TOU evePyNTIKOU OTTO avTaCQANICTIKEG CUUBAOEIG £XEI UTTOOTEI ATTOUEIWOT, TOTE N AOYIOTIKA agia TOU GUYKEKPIUEVOU OTOIXEIOU WPEIWVETAI GTO
QAVOKTAOIYO TT000 Kal N {nuia avayvwpileTal 0To Aoyaplacud atmoTEAECHATWY.
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2. Baoikég AoyloTikég ApxEg (ouvéxeia)

(in) Mepiouciakd oToixeia atrd TTAEICTNPIACTHOUG

Ta yAmeda Kal KTipia TTOU aTTOKTOUVTAl OTTO TTAEICTNPIOONOUG Yia AvAKTNON OTTOMEIWBEéVTWY daveiwy, TTepIAauBdavovTal oTa «AOITIA OTOIXEIO EVEPYNTIKOU», €KTOG Qv dnAWVETaI
SI0QOpPETIKA. Ta ev AOyw aTTOoKTNOEVTA TIAYIA OTOIXEIO KATEXOVTAI TIPOCWPIVA Yo TTWANCN Kal avayvwpifovTal aTo XapnAdTEPO TTOoO PETAgU TOU KOGTOUG KTAONG Kal TNG KABapng
peuaToTroIinaiung agiag. Ta kéPdN i ¢nuieg até TNV TTWANCoN TTepIAauBAvovTal oTa AoITTd A&IToupyIkG £€00da.

(18) ZuvaAAayég pe ouvdedpeva pépn

Ta ouvdedueva pépn TrepINaPBAvVoOUV Ouyyeveig, ouvdedepéveg eTalpeieg Tou Opidou, Toug GUPBOUAOUG, T OTEVA OIKOYEVEIOKA TOUG TTPOCWTTA, ETAIPEIEG TTOU KATEXOVTAI 1] EAEyXOVTAl
atd auToUG Kal ETAIPEIEG OTIG OTTOIEG PTTOPOUV VO GOKACOUV ONUAVTIKA ETTIPPON £TTi TNG XPNHATOOIKOVOMIKAG KOl AEITOUPYIKAG TTOAITIKAG Toug. O1 guvaAiayég Trapdpolag guong
Trapouciddovtal o€ aUVOAIKR Bdaan. OAeg ol TpaTredikég ouvahhayég Trou dievepyolUvTal Je GUVOESOEVD PEPN, Eival péoa oTa ouvABn TTACICIO TwV EPYOCIWY Kal YivovTal pe kaBapd
EUTTOPIKOUG OPOUG.

(x) NpoPBAéyeig

O1 mpoPAéweig avayvwpifovtal étav o OpINOG €XEl Hia UTTAPXOUTX VOUIKN 1 TEKMNPIWHEVN UTTOXPEWOT WG OTTOTEAECHA YEYOVOTWY TOU TTAPEABOVTOG Kail gival TBavé va amaitnBei
€KPON TTOPWV YIA SIOKAVOVIOUO TNG UTTOXPEWANG TO TTOGG TNG OTToIAG PTTOPET va eKTIUNBET e aglotmioTia.

(ka) MAnpo@opnon Katd Topéa

O Topéag eival éva EexwpioTd TUAPA Tou OpiAou TToU dPACTNPIOTTOIEITAI OTNV TTAPOXT| TTPOIGVTWY 1 UTINPECIWV G€ CUYKEKPIPEVO OIKOVOMIKO KAGDOo. O Opihog gival opyavwpévog ot
TrEVTE KUPIOUG ETTIXEIPNMATIKOUG TopElG. Ta €00da, €50da Kal n atmdédoon avd Topéa TepIAaUBAVOUV Kal PETAPOPEG PETAEU TOMEWY dPaoTNPIOTATWY. AUTEG OI METAQOPEG AoyiovTtal
O€ AVTAYWVIOTIKEG TIHEG TTOU OUVADOUV HE XPEWOEIG G PN OUVOEOPEVOUG TTEAATEG IO TTOPOUOIEG UTTNPETIEG.

(kB) MeToxIK6 KEPGAQIO
O1 KOIVEG PETOXEG KATOXWPOUVTAI WG idla KEpGAala.
Ta ¢§0da augnoewg kepaAaiou TTapouaiddovTal, KaBapd atd EOPOUS, APAIPETIKA OTA idIa KEQAAAIA, WG PEIWON TOU TTPOIOVTOG €KdOONG.

H diavoun PEPIOUATWY KOIVWV HETOXWV avayvwpiletal apaipeTikd oTta idia ke@dAaia Ttou Opilou, Otav eykpiBei amd Toug petdxoug TG Tpdmedag. Tuxdv TpopepiopaTa
avayvwpidovTal a@aipeTIKG oTa idla kepaAaia Tng Tpdtedag 6Tav eykpiBouv atré 1o AloiknTiKS ZupBoUAio.

Ortav eTaipeieg Tou Opidou ayopdlouv petoxég Tng TpaTmredag (idleg PETOXEG) TO TTOOO TTOU KATABGAAETAI, CUPTTEPIAGUBAVOEVWY Kal TWV AUECO OXETIOUEVWY €E6OWV (META TV
aeaipean @Opou), apaipeital atrod Ta idla KEQAAaIa PEXPI TNV aKUPwWOn, TTavEKDOON 1 TTWANON Twv YETOXWY. OTav ol idieg PETOXEG TTwAOUVTAI i TTAVEKSIDOVTAI OE HETAYEVEDTEPO
0716310, OTTOI08ATTOTE TTOCO €I0TTPOXBEi TrEpIAapBaveTal oTa idla KepAAaia.

(ky) MpovopioUxeg METOXEG

Ol TIPOVOUIOUXEG METOXEG XWPIG DIKAIWPA WAPOU, Ol OTToiEG JEV £XOUV TTPOKABOPITHEVN NUEPOMNVIA ATTOTTANPWUAG Kal TTANPWVOUV UN-CWPEEUTIKO PEPIOHA, KATAXWPEOUVTAl wg idia
KePaAaia.

Ta emmpdobeTa £50da TTOU TIPOKUTITOUV aTTO TNV €KS0ON VEWV TTPOVOUIOUXWY HETOXWY Kataxwpouvtal oTnv kabapr) Béon wg peiwon Tou Tpoidviog Tng €kdoong, WETA amod
POPOUG.

H Siavopn hepiopaTog 0TOUG KATOX0UG TTPOVOUIOUXWY HETOXWY, avayVwIileTal wg PEiwan TNG KaBaphg Béong, TNV NUEPC TTOU avayvwpifovTal wg TTANPWTEA.

‘Otav o Opihog ayopdadel TTPOVOUIOUXEG HETOXEG TTOU €KOIdEI, TO TTOGO TTOU KOTABAAAETAI, CUUTTEPIAGUBAVOUEVWY KAl TWV GUECA OXETICOPEVWY £60OWV (PETE TNV agaipean @opou),
agaipeital amd Ta idla KeeaAaia. ZTnV TEPITITWAON TToU TTWAOUVTAI F AKUPWVOVTAI OE METAYEVETTEPO GTADIO, OTTOIODATIOTE TTO0O €lI0TTPaxOei TTepIAaUBAvETal OTA iSIa KEPAAAIQL.

(k3) Atroavayvwplion OTOIXEiWV TOU I00AOYIGHOU

O Opihog ouvamTel ouvaAAayég pe BAoN TIG OTTOIEG WETAPEPEI OTOIXEID EvEPYNTIKOU TTOU avayvwpifovtal oTov I60AoyIopd Tou, aAAG Siatnpei €ite GAOUG Toug KIVOUVOUG Kal TIG
QVTapOIBEG TWV HETAPEPBEVTWY OTOIKEIWVY EVEPYNTIKOU, €iTe éva péPog Toug. Edv ol kivduvol kal avrapoiBég diatnpolvral ouciwdwg atd Tov Opiho, Ta PETaPEPBEVTA aTOoIXEIO
evepynTikoU dev  atroavayvwpifovial ommd Tov IooAoyIopd. Ze ouvalayég omou o Opidog Bev diatnpei ouciwdwg Toug KIVOUVOUG Kal OvTapoIBEG 1B1oKTNOiag  €vog
XPNHOTOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU, atroavayvwpilel TO OTOIXEIO EvEPYNTIKOU GV XAOEl TOV EAEyXO TOU.

(xe) TiTAomroInoeig

O Opihog TiITAoTTOIEl BIGPOPa XPNHATOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU. AUTO YEVIKA OUVETTAYETAl TNV TTWANGCN TWV OTOIXEIWV €vePYNTIKOU Ot eTaipeieg €101koU akotroU (BA. ony.
(B)(i)), TToU pE TN o€IPG Toug ekdidouv opdAoya o€ eTTEVOUTEG. AIKAIWPATA OTA TITAOTTOINUEVO XPNUATOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU UTTOPEI va dlatnpouvTal UTTO Hop@r HEPISiWY
HeIwpEVNG €EaTPANIGNG 1) GAAWY UTTOAEINPATIKWY PEPIDILV.

(koT) Tapelokd S1a0éoipa kal GAAA IGOSUVaApa

Ta Tapelakd diabéoipa kal 10080vapa, TrEPINAUBAVOUV PETPNTE OTO TapEIO, KATABLOEIG OWewsg Ot TPATTECEG, GANEG BpaxuTTpOBeopeg €TTevOUOEIG UWNARG PEUCTOTTOINGNG Kal
XaunAoU KIvBUvou, Je apXIKEG NUEPOMNVIEG ARENG TPILWV A AlyOTEPWY PNVWY, KOI TPOTTEQIKES ETTITAYEG.

3. InpavTikég AOYIOTIKEG EKTINNOEIG KAl TTOPASOXEG OTNV EQAPHOYN AOYIOTIKWV apXWwV

Katd tn Siadikaoia epappoynig Twv AoyioTIKWV apXwv Tou Opidou, n dloiknon Tou Opilou TTpofaivel o€ eKTIUACEIG KAl TTAPASOXEG TTOU €TTNPEAJOUV T TTOOG TWV OTOIXEIWV
€VEPYNTIKOU Kal TTaBNnTIKOU TTOU TTAPOUGCIAJoVTal OTIG OIKOVOMIKEG KATAOTACEIG KATA T JIAPKEIO TOU ETTOMEVOU OIKOVOMIKOU €Toug. Ol eKTIMACEIS Kal ol TTapadoxég agioAoyouvTal
dI0pKWG Kal Bacifovial oTnV ICTOPIKN EPTTEIPIA KAl 0 GAAOUG TTAPAYOVTEG, GUNTTEPIAAUBAVOUEVWY AVOPEVOUEVWY HEAAOVTIKWY YEYOVOTWVY TTOU, UTTO TIG TTAPOUCEG OUVONKEG,
QAVOMEVETAI VA TTPAYHATOTTOINBOUY.

(a) MpoBAéweig yia moTwTIKOUS KIVEUVOUS

O OpiNog €€eTdlel dlapkwg To daveIoKd XAPTOPUAAKIO TOU yia va agloAoynael Katd TTOCO €XEl UTTOOTEI OTTOMEIWGDN. ZTOV TTIPOCDIOPIOUO av TTIPETTEI VO QVAYVWPIOTE OTNV KaTdoTaon
atroTeAeopaTWY nuia ammopgiwong, o OPIAOG, XPNOIUOTIOILVTAG Th KPIoN TOU, £€€TACEI KATA TTOOO UTTAPXOUV €VOEIEEIG TTOU va KATABEIKVUOUV OTI UTTAPXE! TTPOTBIOPICIUN MEIWaN OTIG
QAVOMEVOUEVEG TOAMEIOKEG POEG OTTO Eval XAPTOPUAGKIO DavEiwy, TIPIV N MEIWON UTTOPECEI VO CUOXETIOTEI JE £va OUYKEKPIPEVO SAvelo Tou XapTo@uAakiou. TETola évBeign duvatdv va
TrepIAapBavel dedopéva TTou TTapaTtnEiBnkav Kal uTTodnAWvouv OTI UTTAPEE apvnTIKA dlIaPoPOTToINaN aTn duvaToTNTA ATTOTTANPWHAG ATTd TNV OPAdA TWY TGTOUXWYV, f OTIG €BVIKEG
1} TOTTIKEG OIKOVOMIKEG OUVONKEG, TTOU OXETICOVTAl YE QBETATEIG UTTOXPEWOEWY EvavTl OpAdag TIEPIOUTIaKWY oToIXEiwy. H dloiknon XpnolJoTIolEl eKTIUATEIG, TTou Baagifovtal oTnv
I0TOPIKA EUTTEIPIA NIV OTTO TTEPIOUCIOKG OTOIXEIO PE TTAPOHOIA XOPAKTNPIOTIKA TTIOTWTIKOU KIVOUVOU, KOl TTapOUOIa QVTIKEIMEVIKA £VOEIEN aTTOUEIWONG PE QUTE TOU XaPTOQUAGKIOU,
6Tav TPoadIopifel TIG HEANOVTIKEG TOMEIOKEG POEG.

H peBodoloyia kai o1 UTTOBECEIG TTOU XPNGIPOTTOIOUVTal YIa TOV UTTOAOYIOWG TOU TTOOOU KaI TNG XPOVIKAG OTIYHAG TwV HEAAOVTIKWY TOMEIAKWY POWYV, £TTavegeTddovtal TTepIodIKA,
WOTE VA LEIWVOUV OTTOIETOATIOTE SIAPOPEG PETAEU TWV EKTIUATEWY Yia {nNMIEG KAl TNG TTPAYHOTIKAG EPTTEIPIOG NMILV.

(B) Eknipwpevn amrousgiwon 1ng umepadiag

O Opihog g§eTdlel o€ eTAoIa BAon Katd TTOOOV N uTepagia éxel UTTOOTE! atmopeiwan, cUPPWVA PE TN AOYIOTIKA apXn TTou TTapouaiddetal otn Znueiwon 2 n(1). O1 avokTAoIYEG agieg
TWV MOVAdWY SNUIoUPYIOG TAUEIOKWY powv TrpoodlopifovTal pe Baon Tnv aia xpriocwg Toug. O1 utroAoyiopoi auTtoi Bacifovtal o€ TTPORAEWEIG OXETIKA PE TNV KEPSOPOpIa Kal TIG
TAUEIOKEG POEG, OI OTTOIEG ATTAITOUV TN XPrON EKTINATEWY, OTTWG Yia TO puBUG avaTrTugng e06dwv, £§6dWV Kal TTEPIBwPIWV KEPDOUG.
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Znueiwoeig oTig Evotroinpéveg Oikovopikég KaraoTdoeig

ZNHOVTIKEG AOYIOTIKEG EKTIMAOEIG Kal TTAPASOXEG OTNV EQAPHOYN AOYIOTIKWV OPXWV (CUVEXEIQ)

(v) EuAoyn aia xpnuarooiKovouiKwy péowv

H eUAoyn adia Twv XPNUATOOIKOVOUIKWY HECWV Ta oTroia dev dlaTTpaydaTeUOVTal OE €VEPYR ayopd, TPoadIopifeTal XpNnoIYoTToIvVTag HeBddoug amotiunong. Otrou
Xpnoigotrolovvtal péBodol atroTiunong yia Tov KaBopiopd Tng eUAoyng agiag, auTég ETTIKUPWVOVTAI Kal £EETAJovVTal TTEPIODIKG ATTO TTPOCWTTIKG HE ATTOPAITNTA TTPOCOVTA, AvEEAPTNTO
aTTd TO TTPOCWTTIKG TTOU TTpayuaToTroinoe Tig ueBodoug amotipnong. OAa Ta YovTéAa TTIGTOTTOIOUVTAI TTPIV VA XPNOIMOTTOINBoUV Kal pubuifovTal €101 WOoTe va mReRaivouv T Ta
atroTeAéopaTa AVTIKATOTITPICOUV Ta TIPAYHATIKG dedopéva Kal TIG OUYKPITIKEG TIMEG ayopdg. OTrou eival duvaTtd, Ta HovTEAQ XPNOIMOTTOIOUV POVO TTAPATNPACEISG OTTO TNV ayopd, AAAG
O€ TOUEIG OTIWG O TTIOTWTIKOG Kiviuvog (T6o0 Tou Opilou 600 Kal Tou avTiIoUPBOAAOPEVOU PEPOUG), OTTAITOUVTOI EKTIMACEIG ammd Tn Aloiknon yid TOPaUETPOUG OTTWG N
petaBAnTikéTNTa  (volatility) kai o1 cuoxetioeig (correlations). AMayég oOTIG UTTOBECEIG OXETIKG ME auTOUG TOUG TTAPAYOVTEG UTTOPEi va emnpedoouv Tnv elAoyn agia Twv
XPNHOTOOIKOVOUIKWY HECWY TTOU TTAPOUCIAETAl OTIG OIKOVOMIKEG KATAOTAOEIG.

(6) Amropciwon peToxikoU xapropuAakiou S1a0saipwy TPOS MWANGN EMEVOUTIKWY TITAwvV
O OpiAog Tpoodiopilel OTI TO HETOXIKO XOPTOPUAGKIO SIOBETiWY TTPOG TTWANCT ETTEVOUTIKWY TITAWY €XEl UTTOOTEI atTopeiwon éTav uTTdpgel onUAvTIKA A TTOPATETAPEVN PEIWON OTNV
eUAoyn agia Twv PETOXIKWV ETTEVOUCEWV KATW aTIO TO KOOTOG KTAONG TOUG. ZTOV TIPOCDIOPIONS TOU TI OTTOTEAE onuavTik ) TopaTeTapévn Peiwan, n dioiknon Ttou Opilou
xpnoigotroiei TNV kpion Tng. Katd tn xprion g Kkpiong Tou, o Opihog agiohoyei, petald dAwv Trapayoviwy, Tn ouvidn petaBAnTikéTnTa (volatility) Tng TIAG TNG METOXAG.
Emmpoobétwg, n amopciwon ptropei va gival amapaitntn 6tav UTTApxel €VOEIEn XEIPOTEPEUONG TNG OIKOVOMIKAG KATAOTAONG TOu €KOOTN, TNG ETTIdOONG TOU KAGOOU Kal TOopéa
EPYACIWYV, TWV AEITOUPYIKWV Kal XPNUATOSOTIKWY TOPEIOKWY POWV Kal aAAaYEG OTnV TEXVOAOYia.

(¢) TiTAomrorrjosis kai ovroTnTeS £161KOU OKOTTOU

O Opihog powBei TN dnuioupyia ovrotATWY €181KOU okotroU (O.E.X) yia didpopoug okotroug TrepiAappavopévng Kai Tng TITAOTTOINONG TTEPIOUTIakwyY aToixeiwv. O OpIAog eviéxeTal
va eAEyxel 1 va pnv eAéyxel aueoa autég TiG ovtotnTeg. Ooeg O.E.Z eAéyxel TIg evotrolei. ZTov TTpoadiopioyd Tou edv o Opihog eAéyxel pia O.E.Z, xpnoidoTrolei TNV Kpion Tou
aglohoywvTag TNV £€kBeoT Tou O€ KIVOUVOUG Kal avTapoIBég ouoxeTifopeveg pe Tnv O.E.X kai TNV IkaveTnTd Tou va AapBdvel Asitoupyikég atmopdaelg yia Tnv v Adyw O.E.Z.

(o1) ®6pog eicodriuarog

O Opihog uTTéKeITal O€ POPO €I00BPATOG O€ DIAPOPES XWPES KAl ATTAITOUVTAI EKTIMACEIS yia TOV TTPOodIopITHS TNG TTPORAEWNS pdpou €100drpaTog. YTTapxouv TTOAAEG cuvallayég
Kal UTTOAOYIoHOI KOTA TN SIAPKEID TNG KAVOVIKAG POAG TWV EPYACIWY, YIO TOUG OTToioug 0 TeAIKAG TTpoadiopiouds @dépou eival apéBaiog. O Opihog avayvwpilel UTTOXPEWTEIS YO
avapevopeva Bépata amd PopoAoyikoUg eAéyxoug, Bdoel ekTiufocwv Katd Téco Ba TrpokUyouv emITTPOaBeTol Pdpol. OTTou To TEAIKO (POPOAOYIKO OTTOTEAECHUO QUTWV TWV
UTTOBéTEWY DIaQEPE! ATTO TA TTOOG TTOU AVOYVWPIOTNKAY dpXIKd, ol JIa@opés Ba eTTNPEATOUV TIG POPOAOYIKEG UTTOXPEWOEIG KAl TIG aVOBAAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG, TNV
TePiodo KaTd TNV OTToia YiveTal aQuTdG O TTPOGBIOPICHAG.

MerdBaon ota Aigbvi MpoéTutra Xpnuatooikovopikig MAnpogoépnong (AMXIM)

Bdon perdfaong ota ANXn

4.1.1 E@apuoyn Tou AMNXM 1

O1 evOTTOINUEVEG OIKOVOUIKEG KATAGTAOEIG Tou Opidou yia Tn Xprion Tou €éAnge Tnv 31 Aekeuppiou 2005, gival ol TIPWTEG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG Tou Opilou TTou
ouvadouv e Ta AMNXIT. AUTEG Ol OIKOVOMIKEG KOTAOTACEIG £XOUV KOTAPTIOTE, UPQWVA WE doa Treplypdovtal otn onueiwon 2a. O OpiAog éxel epappoael To AMNXM 1 yia Tn olvTagn
QAUTWV TWV EVOTTOINHEVWY OIKOVOUIKWV KOTAOTAOEWV.

H nuepopnvia petdpaong Tou Opihou ota AMXM eival n 1 lavouapiou 2004 kai o OpiIAog cuvéTage Tov Io0oAoyIoud évapgng ouuewva Pe Ta AMXIM katd Tnv nuepopnvia autd. H
nuUepopnvia TTapPOUCiaong AUTWY TWV EVOTTOINPEVWY OIKOVOUIKWY KaTaoTacewv eival n 31 AekepPBpiou 2005. H nuepopnvia egappoyrg twv AMXM yia tov Opido eivar n 1
lavouapiou 2005.

MNa TN olvTagn auTWV TWV EVOTTOINUEVWY OIKOVOMIKWY KOTAOTAOEWV oUpwva pe To AMXM 1, o OpiIAog €xel e@apuooel OAEG TIG UTTOXPEWTIKEG EEQIPETEIS KOl OPIOUEVEG OTTO TIG
TIPOQIPETIKEG aTTd TNV TTARPN avadpopikr epapuoyr) Twv AMXM dTTwg TTeplypa@eTal Mo KATw.

4.1.2 Xprion Twv TpoaipeTIKWV egaipéoewv Tou AMNXIM 1 amwd TV TARPN avadpopiki epappoyn Twv ANXIM

O OpINOG £X€EI XPNOIUOTTOINOEI OPICUEVES ATTO TIG TIPOAIPETIKEG eaipéaclg Tou AMXI 1 atd Tnv TTARPN avadpopikr epapuoyr Twv AMXI, 6Trwg TTEPIYPAPETAI TTO KATW:

(a) E§aipson ouvévwong emixEIposwV
O Ouilog éxel epappooel TNV e&aipeon Tou AMXI 1, OXETIKA YE TN OUVEVWON ETTIXEIPAOEWY. Agv EXEI QVATTPOOAPHOOE! TIG OIKOVOUIKEG KATOOTAOEIG OE OXEON ME TIG CUVEVWOEIG
ETTIXEIPACEWY TTOU TTpayUaToTroIenkav Tpiv TNV nuepounvia petdpaong (1 lavouapiou 2004).

(B) E§aipson euAoyng adiag wg TeKHAPTO KOOTOS

O Ouilog éxel eTAEEEl va aTToTIUAoEl OAa Ta I510XPNOIMOTIooIoUUEVA aKivnTa Kal hia €TTEvOUon o€ akivnTa, otnv €0Aoyn agia Tnv 1 lavouapiou 2004 kal va Bewproel auTég TIG agieg
wg TO TEKYapTd K6OTOG (deemed cost) katd TV 1 lavouapiou 2004. Katd Tnv ekTiunon Twv IB10XPNOIMOTIOIOUHEVWY OKIVATWY TTou Trpayparotroinénke tnv 1 lavouapiou 2004, n
€UAoyn agia Twv akiviTwy TTpoadiopiodnke ot € 175 ekar. evwy n AoyioTiKr agia ATav € 98 ekar. Bdaoel Twv EAnvikwv AoyioTikwv Mpotuttwy (EAM). H ekTiynon Tng emévduong o€
akivnta pe nuepopnvia ektiynong 1 lavouapiou 2004, rpoodidpioe Tnv eUAoyn aia Tng o€ € 43 ekaT. evw n AoyioTikr aia ATav € 6 ekat. Baoel Twv EAIM.

(v) E§aipgon acpaAiotikwv oupBoAaiwv
O Oupilog eméAe€e va epappdael auTr) TNV €€Qipeon, Kal OUVETTWG EQApHOOE TIG MeTaBaTikég TTpovoleg Tou AMXI 4, ocUpgwva PE TIG OTTOIEG T GUYKPITIKG TTood de xpelddeTal va
QAVOTTPOCAPHOOTOUV.

4.1.3 E€aipéoeig amrod TnV TARPN avadpopIKn epapupoyr Tou akoAoubndnkav atré Tov OpiAo

4.2

H e€aipean ammd Tnv avadpopikr €Qapuoyr TNG AOYIOTIKAG avTIoTABuIong, 6TTwg atraiteital até 1o AMXM 1, gival N povn atmd TIG UTTOXPEWTIKEG EEAIPETEIS TTOU £XEl EQAPHOYH OTOV
‘Opiho. H dioiknon éxel epappdoel AoyioTiky avTioTdBpiong amd tnv 1 lavouapiou 2004, nuepounvia petafaong oe oxéon pe 1o AAM 32/AAM 39, 6tav n oxéon avtioTabuiong
IKavoTToiNoE OAQ Ta KPITAPIA YIa AOYIOTIKA avTIoTaBuion ocUugwva pe To AAM39

Zupgwvia petagy ANXM kai EAN

O1 ak6AoUBEG GUPPWVIEG TTAPEXOUV AETITOUEPEIEG TNG £TTIOPAONG TNG peT@Baong ota AMNXIT og oxéon pe:

- TO evoTroinpéva idia kepaAaia (ony. 4.2.1),

- TOV evoTroinuévo 1IgoAoyiopd Tng 1 lavouapiou 2004 (onp. 4.2.2),

- Tov evoTroinuévo IGoAoyIopd Tng 31 AekepBpiou 2004 (onu. 4.2.3),

- TNV evoTroinuévn KaTdoTaon amoTeAeoUAaTWY yia Tn Xprion Tou éAnge 31 AekepBpiou 2004 (onu. 4.2.4), kai
- TNV €voTTOINUEVN KOTAOTOON TAMUEIOKWY POWV YIa TN Xprion Trou éAnge 31 Aekeuppiou 2004 (ony. 4.2.5).
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4. MerdBaon ota Aigbvi MpoéTutra Xpnuatooikovopiking MAnpo@opnaong (AMXM) (ouvéxeia)

4.2 Tupgwvia peragu ANXN ko EAMN (ouvéxeia)

4.2.1 MivaKag TTPOCUPHOYWYV EVOTTOINUEVWY 18iwV KEQPaAdiwv TTou avaAoyouv oToug peToxoug TnG Tpdamedag petagu EAM kou ANXM

1 lav 2004 31 Aek 2004
€ eKar. € ekar.
ZUvoAo evoTToiNUEVWY I1I8iwV KEQaAaiwy TTou avaAoyolv oToug HETOXOUG TNG Tpatedag cUppwva e Ta EAM 1.793 1.940
Mpooapuoyr) otnv e0Aoyn agia eTTEVOUTIKWY TiTAwY SI0BETINWY TTPOG TTIWANON PETA aTré TNV avaBaAAdpevn @opoAoyia (AAM39) 145 229
Mpooapuoyr otnv 0Aoyn agia avTIoTABUIOTIKWY TTApaywywy Kal Epappoyr AoyIGTIKAG avTIoTABUIONG PETE THV
avaBaAAépevn gopohoyia (AAM39) (107) (185)
Mpooapuoyr até TNV EQapuoyr Tou TTPAYNATIKOU ETTITOKIOU YETG OTTd TNV avaBaAAdpevn gopoloyia (AAM18 kar AAM39) (18) (22)
Mpooapuoyr até TNV epapuoyn TNG TTPOEEOPANCNG TWV AVAPEVOUEVWY TAHEIOKWY POWY OTOV TTPOCDIOPIoHS TNG
aropeiwong daveiwv PeTd amd TNV avaBaAAopevn goporoyia (AAM39) (31) (36)
Avayvwpian UTTEPAgiag TTou TTPOKUTITEI KATA TNV £§ayopd TTIXEIPAOEWY KaTtd To 2004 (AMXM3) - 51
Avayvwpion GuAwv TTEPIOUCIOKWY OTOIXEIWY KATA TNV €§ayopd eTIxEIpioewy katd 1o 2004 (AMXM3, AAM38) - 17
Mpocapuoyn Twv Trayiwv TTEPIOUTIAKWY OTOIXEIWY PETE atrd Thv avaBaAAduevn @opoloyia
(AAN16, AAM17, AAM36, AAM40) 36 28
ATToQvayvwpIon TIPOTEIVOUEVWY PEPIOHATWY PEXPI VO EYKPIBOUV aTré Toug PETOXOUG (AAM10) 185 132
Mpocapuoyn TPoRBAEWewv BAVWY CUVTAEIOBOTIKWY Kal GAAWY OPEIAWY TTPOG UTTAAAAAOUG LETA OTTO
TNV avaBaAAduevn @opoloyia Kai diavopr) KepdWV o€ petpnTd (AAM19) (39) (50)
NOITTEG TTPOCAPHOYEG (11) (2)
ZUvoAo evoTroiNuéVWY 18iwV KeQaAaiwv TTou avaloyouv oToug peToxoug Tng Tpdmedag oUpgpwva pe ANXM 1.953 2.102
O1 kUpIeG Blagopég peTagl Twv EAM kai Twv AMXI mrou €xouv axéon pe Tov OpiAo avaAuovTtal oTIG TTapaypdeoug 4.3 kal 4.4.
4.2.2 Zupgwvia evoTtroinuévou 1IcoAoyiopou Tnv 1 lavouapiou 2004
Avartrpooappo-
EAN Y£G peTafaong ANXn
Znu 4.3. € £Kar. € £Kar. € eKar.
ENEPIrHTIKO
Tapeio kai diabéoipa otnv Kevipiki Tpdameda a 1.199 (40) 1.159
ATTQITACEIG KATA TTIOTWTIKWY 1I9pUPETWYV B 886 245 1.131
Adveia Kal ATTAITACEIG KATA TIEAGTWY % 16.333 147 16.480
Xpedypa@a (EKTOG aTTO TTOPAYWYO XPNHOTOOIKOVOUIKE péoa) [ 8.008 346 8.354
ZUMPPETOXEG O€ OUYYEVEIG ETTIXEIPAOEIG 19 - 19
EvowpaTa Kal GUAQ TTayIa TTEPIOUTIAKG OTOIXEID (EKTOG ATTO TNV UTTEPAgia) € 655 80 735
Ymepagia at - - -
NoITTd oToIxeia evepynTIKoU (TTEPIA. TTAPAYWYa XPNHOTOOIKOVOUIKG Yéoa) 14 930 (191) 739
ZUvoAo evepynTikoU 28.030 587 28.617
MAGHTIKO KAI IAIA KEQAAAI/
YTTOXPEWOEIG TTPOG TTIOTWTIKG I3pUNATA B 5.224 411 5.635
YTTOXPEWOEIG TTPOG TIEAGTEG B 17.309 (38) 17.271
YTTOXPEWOEIG ATTO TTIOTWTIKOUG TITAOUG n 2515 - 2.515
NoiTrd oToixgia TadnTIKoU (TTEPIA. TTAPAYWYA XPNHUATOOIKOVOUIKE péoa) 6 1.066 72 1.138
‘1810 ke@GAaia TTOU avaAoyoUv GTOUG PETOXOUG TNG TpdTTedag 1 1.793 160 1.953
AlkaiwpaTa pelowng@iog 1 123 (18) 105
ZUvoAo TadnTikoU Kal I1I5iwv KePaAdiwv 28.030 587 28.617
4.2.3 Zupgwvia gvotroinpévou IcoAoyiopou Tnv 31 Aekepppiouv 2004
Avartrpooappo-
EAN Yég peTdBaong AnXn
Znu 4.3. € £Kar. € £Kar. € eKar.
ENEPIrHTIKO
Tapeio kai diabéoipa otnv Kevipiki Tpameda a 1.552 (42) 1.510
ATTQITACEIG KATA TTIOTWTIKWY 1IOpUPETWYV B 614 119 733
Adveia Kal aTTAITACEIG KATA TTEAGTWY % 20.498 733 21.231
Xpedypa@a (EKTOG aTTO TTOPAYWYO XPNHOTOOIKOVOUIKE péoa) [ 7.444 529 7.973
ZUMPPETOXEG O OUYYEVEIG ETTIXEIPATEIG 58 1) 57
Evowpata kal GuAa Trayia oTolxeia (eKTOG atTd TNV UTTEPAgia) € 672 86 758
Ymepagia at - 51 51
NoITTd oToIxeia evepynTIKoU (TTEPIA. TTAPAYWYa XPNHATOOIKOVOUIKG péoa) 14 1.101 (368) 733
ZUvoAo evepynTikoU 31.939 1.107 33.046
MAGHTIKO KAI IAIA KEDAAAI/
YTTOXPEWOEIG TTPOG TTIOTWTIKG IBpUNATA B 5.265 96 5.361
YTTOXPEWOEIG TTPOG TIEAGTEG B 18.209 (1) 18.208
YTTOXPEWOEIG ATTO TTIOTWTIKOUG TITAOUG n 5.067 704 5.771
NoiTrd oToixgia TadnTIKoOU (TTEPIA. TTAPAYWYA XPNHUATOOIKOVOUIKE péoa) 6 1.373 153 1.526
‘1810 ke@GAaia TToU avaAoyoUv GTOUG JETOXOUG TN TpdTredag 1 1.940 162 2.102
AlkaiwpaTa pgelowngiog 1 85 (7) 78
ZUvoAo TTadnTikoU Kal 1I5iwv KePaAaiwv 31.939 1.107 33.046
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Znueiwoeig oTig Evotroinpéveg Oikovopikég KaraoTdoeig

4. MerdBaon ota Aigbvi MpoéTutra Xpnuatooikovopiking MAnpo@opnaong (AMXM) (ouvéxeia)

4.2 Tupuwvia peragu ANXM kai EAMN (ouvéxeia)

4.2.4 Tup@wvia EVOTTOINUEVNG KATAOTAONG ATTOTEAETHATWY Yia TN Xpron mou éAnge Tnv 31 AekepBpiou 2004

Avampooapuo-
EAN Y£G peTaBaong ANXn
Znu 4.4. € exar. € exar. € ekar.
KaBapd ¢00da ammd Tokoug a 1.038 56 1.094
KaBapd é00da atmod TpatredIkEG apoIBEG Kal TTPOURBEIES a 362 (74) 288
AtroteAéopaTa atré aoPAAIOTIKEG UTTNPEDIES B - 18 18
‘Ecoda atrd pn TpatredikEG UTTNPETiES B - 27 27
Opyavikd éooda 1.400 27 1.427
Mn opyavikd écoda % 84 (22) 62
AgiToupyikd é00da 1.484 5 1.489
AerToupyikd £€oda 5 (759) (13) (772)
MpoBALyeIg yia TOTWTIKOUG KIVOUVOUG € (198) (25) (223)
A&iToupyikd képdn 527 (33) 494
‘Ec0d0 CUPUETOXWV OE GUYYEVEIG ETTIXEIPATEIG - 6 6
Képdn mpo poépwv 527 (27) 500
Pépog £1000APATOG (149) 1 (148)
KaBapd képdn META aTTO POPOUG 378 (26) 352
AIKQIWPOTA HEIOWNPIOG (10) (2) (12)
KaBapd képdn xprRong mou avaAoyoUv OTOUG HETOXOUG 368 (28) 340
4.2.5 Zup@wvia EVOTTOINHEVNG KATAOTAGNG TAOUEIOKWY POWV Yia Tn Xprion mou éAnge Tnv 31 AekeuBpiou 2004
Avartrpocappo-
EAN YéG peTdBaong AnXn
€ £Kar. € £Kar. € eKar.
KaBapég TaUEIOKEG POEG OTTO AEITOUPYIKEG SPaOTNPIOTNTEG (2.097) (1.178) (3.275)
KaBapég TaUEIOKEG POEG OTTO ETTEVOUTIKEG DPATTNPIOTNTESG (163) (20) (183)
KaBapég TaPEIOKEG POEG aTTO XPNUATOSOTIKEG dPACTNPIOTNTES 2.341 706 3.047
Emidpaon diakUuavong cuvaAAQyHATIKWY IGOTIMILV OTA TAUEIOKE dlabéaiya Kal IcodUvapa - 12 12
KaBapr avgnon/(peiwon) oTa Tapelaka diabéoiya Kal Icoduvapa 81 (480) (399)
Tapelokd diabéoiya kal Icoduvapa évapgng xpriong 2.085 561 2.646
Tapelokd diabéoipa kal iIcoduvapa Af§ng xpnong 2.166 81 2.247

O1 KupI8TEPEG avaTTpooappoyEG peTdBaong atoé Ta EAMN ota AMNXIM o oxéon pe TNV KATEGOTAGH TAPEIOKWY POWV €ival Of aKOAOUBEG:

(1) Zopewva pe Ta EAM Ta Tapeiokd diaBéoipa kai iIcoduvapa epiAapBdavouv To Tapeio kai Ta diabéoipa otnv Kevrpikr) Tpdmeda Kal TIG ATTAITACEIG KATE TIIOTWTIKWY ISPUHATWY.
Zupoewva pe Ta ANXM Tapeiokd diabéoiya kal iIcoduvapa TepidapBdvouv To Tapeio kal diabéoiya otnv Kevipikry Tpdmeda, TIG aTMAITACEIS KATA TIOTWTIKWY IBPUUATWY Kal Ta
XPNHUOTOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU OTTOTIHWHEVA OTNV €0Aoyn agia Toug Héow Tou Aoyaplaopol aTToTEAETUATWY, O6TaV auTa £Xouv ANgn pIKkpoTepn Twv 90 nuepwyv. AUTEG ol
SI0QOpPEG EXOUV €TTNPEACEI TO TAUEIOKA DlaBETIUa Kal I00SUVaNa KATA TNV évapgn Kal TN ARgn TG Xpnong Kai TIG KABApES TAUEIOKEG POEG aTTO AEITOUPYIKEG SPaoTNPIOTNTEG.

(2) O1Tapelakég poég Pe Baon Ta ANXIM TepIAaUBAvouv TNV ETMIdPACN TNG EVOTTOINONG TWV ETAIPEIWY €I5IKOU OKOTTOU TTou dev evoTtrolouvTayv pe Bdon ta EAN.

(3) O1 Tapeiakég poég pe Baon Ta AMXI mepidapBdvouy, 6TToU gival aTTapaiTTo, TIG SIAPOPEG ATIO AVATIPOCAPHOYEG KOl dIaQopEG OTNV TTapouadiacn o€ oxéon PE TNV PeTaBaon ota
ANXn.

4.3 Eme§iynon avampocapUoywV GE OTOIXEIO TOU EVOTTOINMEVOU IGOAOYITHOU
H ak6Aoubn avaAuon emegnyei TIG ONUAVTIKEG TIPOOAPHOYEG O€ aTolxXEia Tou IoAoyiopoU Tnv 1 lavouapiou 2004 kai 31 Aekepfpiou 2004.

(a) Tapeio kai Siabéoiua arnv Kevrpikn tpamea
H peiwon oTo Tapeio kal diaBéoipa otnv KeVTpIKA TpdTmeda Bdon Twv AMNXIM Tpoékuye atréd SIaPOoPES OTNV TTapouciaan.

(B) Armairjosic Kard mIOTWTIKWYV ISPUUATWY, YITOXPEWOTEIS TTPOS TTICTWTIKA ISpUNATd Kal YITOXPEWOEIS TTPOS TTEAATES
(1) Zopewva pe Ta EAM, ol XpewaTikoi TiTAoI avayvwpifovtav Katd Thv nuepopnvia SIaKavoviopou, v n AOYIGTIKF apXr TTou uloBeTBnke até tov OpiAo Bdoel Tou AAM39 eival n
AoyioTikoTroinon Katd Tnv nuepounvia ouvaAiayng. H uioBétnon Tou AAM39 gixe wg amOTEAETHA TNV AVAYVWPIOT OTOIXEIWV EvEPYNTIKOU Kal TTaBnTikoU BAcel AoyioTIKOTToiNaNg
KaTd TNV nUEPOpNviag ouvaAAayng.

(2) Zopewva pe Ta AMNXIM, éyivav avatagivounoeig yia SedoUAeUpEVOUG TOKOUG Kal AAAEG BlagpopEg TTapouaiacng.

(y) Adveia kai amraitijosis Kard meAarwv
(1) Tov loGvio 2004, o OpiIAog TTpoxwpPENOE oTNV TITAOTTOINON OTEyaoTIKWY daveiwv. Baogl tTwv EAlM, ta TiTAoTroinpéva oT1eyaoTikd daveia attaAgipdnkav ammé Tov IG0AoyIoHS Kal ol
eTaipeieg €10IKOU OKOTTOU TTOU XpNoIJoTToiénkav oTtnv TITAoTToinon dev evotroinkav. Baoel Twv AAM39, AAM27 kai SIC12 auTég ol eTaipeieg €10IKOU OKOTIOU EvVOTTOINBNKAV Kal N
£VOTTOINON €iXE WG ATTOTEAECHA TNV AUENON Twv daveiwy Kal TTPOKATABOAWY.

(2) Zupoewva pe Ta ANXIM éyivav avartagivopnaeig yia deSouAeupévoug TOKOUG Kal GAAEG SIaPOpPES TTapouaTiaong.

(3) Zuppwva pe To AAM39, n atropsiwan daveiwv uttoAoyideTal BAoel NUIOYOVWY YEYOVOTWY KAl TTPOEEOPANUEVWV OVAPEVOUEVWY AVOKTACIMWY KOBOPWY TOHEIOKWY POWY, TTOU EixXe
WG ATTOTEAECUA TN PEIWON TWV dAVEIWV Kal ATTAITACEWY KATE TTEAATWV.

(4) Zupowva pe Ta EAMN o1 XpewaTikoi TiTAOI avayvwpifovTav Katd TV nUepounvia dlakavoviopouU, evw N AoyIoTIKA apxr TTou uloBetiBnke atd Tov OpiAo Bdoel Tou AAM39 eival n
AoyioTikoTroinon katd Tnv nuepopnvia ocuvaAiayng. H uioBétnon tou AAM39 eixe wg ammotéAeopa TNV algnon Twv daveiwy Kal aTTaITACEWY KATd TTEAATWY Adyw TNG avayvwpiong
aToIXEiwv evepynTIKoU BATEl TNG AOYIOTIKOTIOINGNG KATA TNV NUEPOMNVia CUVOAAQYAG.

(8) Xpedypaga (s§aipoupévwy mapaywywv)

(1) Zupewva pe Ta EAM, 10 XOPTOPUAAKIO €TTEVOUCEWY TTAPOUCIAZOTAV OTO XOUNAGTEPO TOU OUVOAIKOU KOOTOUG/avaTtooReaTng TIMAG KTAONG Kal TNG ayopaiag agiag. ZUP@wva PE To
AAN39 10 XapTOPUAAKIO €TTEVOUCEWY TASIVOUARBNKE WG XAPTOPUAAKIO BIaBEéCINWY TTPOG TTWANCN £TTEVOUOEWY TTou TrapouciddovTal o€ e0hoyn adia, kal Ta képdn Kal ¢nuieg TNG
eUAoyng agiag kataxwpouvTtal ota idla ke@aAaia. AuTh n amotiunon o€ eUAoyn aia €ixe wg amoTéAeoua TNV algnon Tng agiag Twv dIaBEcIYwY TIPOG TTWANON ETTEVOUCEWV.
ZUpewva pe Ta EAM, n AoyioTIKA apxr aTTopEiwong HETOXIKWY péowy ATav dN euBuypappIopévn e TIG aTTaitioelg Tou AAM39.

(2) Zupoewva pe Ta AMNXIM, éyivav avaTagivounoelg yio SeD0UAEUPEVOUG TOKOUG.
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4. MerdBaon ota Aigbvi MpoéTutra Xpnuatooikovopiking MAnpo@opnaong (AMXM) (ouvéxeia)

4.3 Eme§ynon avampooapHOYyWY G& OTOIXEIO TOU EVOTTOINUEVOU I00AOYIOHOU (CUVEXEIQ)

(¢) Mayio evepynTikd (evowpara Kai QUAA TTAyia TTEPIOUTIAKA oToixeia saipoupévng Tng umrepadiag)
Zoppwva pe 1o EAM, Ta evowpata Tdyla TTEPIOUCIAKE OTOIXEIO TTAPOUCIAJOVTAV OTO KOOTOG HEIOV TIG OUOOWPEUMEVEG aTTOOREDEIG, Kal O aTTooR£0elg uTToAoyiovtav
XPNOIMOTIOIWVTAG TOUG TTIPORBAETTOUEVOUG aTTO TN POPOAOYIKH VopoBeaia auvteAeoTég. ETriong, Ta akivnta avatrpooapuogovTal, BAcel popoAoyikol vopou, avd TETpaeTia. ZUPeuva
pe Ta AMXM, Ta 1510XPNOIYOTIOIOUKEVA aKivnTa, KATaXWPOUVTal WG EVoWMaTa TTdyla oToIxeio Kal AoyioTikotrolouvtal Bdoel Tou AAM16. AkivnTa TTou KATEXOVTOI YIa ATTOSO0EIG
€VOIKIOU Kal/f} KEQOAQIOUXIKEG QVATIUACEIG, KOTAaXwPEOUVTal wg €TmEvVOUCN O€ akivnTa Kal AoyioTIKoTroloUvTal e Baon Tn péEBodo KOOoTOUG, oUN@wva pe To AAM40. YrohoyigeTtal
améoBeon Katd Tn dIGpKela TNG WPEAINNG CWAG TwV TTEPIOUCIOKWY OToIXEiwv. Ta é§oda Tou Bdoel Twv EAM cixav kepaAlaiotroinBei, £éxouv diaypagei Kal €xel kaTaxwpnoei
armopeiwon akiviTwy. O OuINog €xel €TTIAEEEl va eTTIMETPAOCEI OAQ Ta 1510XPNCIPOTTOIOUMEVA OKivnTa Kol i TTévduon o€ akivnTa o€ €0Aoyn agia Tnv 1 lavouapiou 2004 kai va
KPATAOEI QUTEG TIG agieg wg TEKPaPTO KOOTOG (4.1.2 (B)), akoAouBwvTag TNV TTPOaIPETIKN e§aipean Tou AMXM1.
H emidpaon Tng petdBacng ota AMNXIM oe oxéon pe Ta M0 TTAVW OTOIXEIG ATAV AUEnan OTO TIAYIO EVEPYNTIKO.

(o1) Ymepadia
ZUpewva pe Ta EAT, o CUVEVWOEIG ETTIXEIPACEWY AOYIOTIKOTTOIOUVTAV XPNOIUOTIOIVTAG TN “HEBOSO CUYKEVTPWONG CUHPEPOVTWY”, PE TNV NUEPOMNVIa POPOAOYIKAG avapopds va
ival N nuepopnvia £§ayopdg Kal Ye TNV UTTEPASia TTOU PTTOPET VO TIPOEKUTITE TTO TNV £§ayopd va KaTaxwpeital atmeubeiag ota idia kepahaia. O Ouilog éxel epapudoel TNy egaipean
ouvévwong emixeipioewy Tou AMXI 1 kol dev €XEl AVOTTIPOCAPPOTE! TIG GUVEVWIOEIG ETTIXEIPAOEWY TTOU TIpaypaToTroiRénkav Tpiv Tnv 1 lavouapiou 2004, nuepounvia petapaong o€
AMNXMN (4.1.2(a)). O1 cuvevwoelg eTixeipRoewy Tou OpiAou KaTtd 1o 2004 gixav wg aTTOTEAETUA TNV avayvwpion utrepagiog katd To 2004.

(§) Aoima oroixecia evepynTikoU (TepiAaufavouévwy mapaywywv XpniUarooIKOVOUIKWY HETWV)
H Kivnon Twv AOITIWV OTOIXEIWV EVEPYNTIKOU a®opoloe KUPiwg o€ SIaQopES atrd TNV avatagivounon deSOUAEUPEVWY TOKWY KAl TRV OTTOTIUNCN QVTICTOBUIOTIKWY TTapaywywy aTnv
eUloyn aéia. Baoel Twv EAM, Ta mapdywya Tou xapto@ulakiou cuvaldaywv mrapoucidfoviav otnv eVAoyn agia, evw Ta avTIOTABMIOTIKG Trapdywya ot dedouAeupévn Baon.
Zupoewva pe 1o AAM39, dAa Ta Tapdywya Trapoucidlovial oTnv e0Aoyn agia. H TTpooapuoyr Twv avTIoTOBUIOTIKWY Trapaywywy oTnv €VAoyn agia, €ixe wg amoTéAeoua Tnv
avayvwpion avTIcTaBUIoTIKWY TTapaywywy pe BeTKA e0Aoyn agia, wg aToixeia evepynTikou.

(n) Ymoxpewozeig amé moTwriKoUS TiTAoug
Zopewva pe Ta EAM, o1 eTaipeieg €181koU oKOTToU TTou XpnoigoTroinénkav wg péoa Tithomoinong, dev evotrololvTav. ZUpgwva pe Ta AAM39, AAM27 kar SIC12, Ta péoa
TITAOTTOINONG EVOTTOINONKAV, KAl N EVOTTOINGN €iXE WG OTTOTEAETUA TNV AUENON TWV UTTOXPEWOEWY ATTO TIOTWTIKOUG TITAOUG.

(8) Aormrd oroixeia maénrikou (mepiAauBavouévwy Tapaywywv XpnpUarooIKOVOUIKWY HEGTWV)

(1) Zupoewva pe Ta EAM, Ta TTapdywya Tou XapTo@uAakiou cuvaAAaywy TrapouciadovTav oTtnv eUAoyn agia, evw Ta avTiIoTaBUIOTIKG TrTapaywya ot dedouAeupévn Bdon. ZUPQwva e TO
AAN3Z9, 6Aa Ta TTapdywya Trapoucidfovial atnv €0Aoyn aia. H Trpocappoyr Twv avTIOTABUIOTIKWY Trapaywywyv, oTnv eVAoyn agia, €ixe wg ammoTEAEOHA TNV avayvwpIon
QAVTIOTABUIOTIKWY TTOPAYWYWV PE apvnTIKA €0Aoyn agia, wg oToixeia TTadnTIKOU.

(2) Zupoewva pe Ta EAM, Ta pepiopata avayvwpifovrav étav TrpoTeivovtav atod 1o AloiknTiké ZupBoUAio, evw Bdaon Tou AAM10 Ta yepiopata avayvwpifovtal 61av eykpiBolv atéd Toug
petéxoug. H petdBaon ota AMXI gixe wg amTOTEAEOHA TN HEIWON TWV UTTOXPEWOEWY OE OXEON HE TIPOTEIVOUEVA PEPIOPATA, TA OTToIa avayvwpifovTal dTav eykpivovTal atmd Toug
METOXOUG.

(3) Zupewva pe Ta EAM, TpoBAEWEIS yIa TTAPOXEG TTPOCWTTIKOU avayvwpifoviav oUp@wva P Ta TIPORAETTOPEVA aTTd TNV EAANVIKY EPYATIKF) VOUOBETia, OTTOKAEIOTIKA VIO aTTO{NUIWOEIG
aQUTTNPETNONG TTPOCWTTIKOU. ZUp@wva Pe To AAM19 o OuiAog €xel Kavel TTIPORBAEWEIG YIa aTTOdNUIWOEIG AQUTTNPETNONG TTIPOCWTTIKOU Kal TMBAVEG ATTOXWPATEIS TIPIV TNV KAVOVIKH
aQUTTNPETNOT, TTOU EiXE WG ATTOTEAETHA TNV AUENON TWV UTTOXPEWOEWV.

(1) 181a kepdAaia mou avaAdoyouv oroug peréxous g Tpdmedas kai Sikaiwuara peioyneiag
O1 1m0 TTavw TTPOCAPHOYEG KATaXwPRONKav, OTToU ATAV ATTOPAITNTO, OTA ATTOBEUATIKA Kal £iXaV WG ATTOTEAETHA TNV augnon Twv 1I3iwv KepaAaiwy (Trivakag 4.2.1) kail TN Peiwon Twv
OIKAIWPATWY pEIOYNPiag.

4.4 Eme§iynon avarpocapHOYyWV GE OTOIXEIO TNG EVOTTOINUEVNG KATAGTAONG ATTOTEAECHATWV
H ak6Aoubn avaAuon emegnyei TIG ONUAVTIKEG TIPOOAPHOYEG OE OTOIXEIO TNG EVOTTOINKEVNG KATAGTAONG ATTOTEAETPATWY Yyia Tn XpAon TTou éAnge Tnv 31 AekepfBpiou 2004.

(a) Ka@apd éooda amo rékoug kal kabapd égoda amé TpamedikéS auoIfES Kal mpounbeies
(1) Zupowva pe Ta EAM, Tpatmedikés auoiBég TTou 1I0TTpaxOnKav Kal £€60da TTou €xouv TTANPWOET OXETIKG WE XPNMOTOOIKOVOUIKG OTOIXEID EVEPYNTIKOU, AVOYVWPIOTNKAY O€ TOMEIOKA
Bdaon wg TpopnBeieg. O AoyIoTIKEG XeIPIONOG pe Baon Ta AAM18 kai AAM39, TTou TTPORAETTEI TNV TTPOCAPHOYH TOU TTPAYHATIKOU ETTITOKIOU yia KATTOIEG TPATTEQIKEG QMOIBEG, EiXE WG
armmoTéAeopa TNV algnon Twv Kabapwy eaédwv atrd TOKOUG Kal TN Peiwon Twv KaBapwv egodwv atréd TpaTredIkéG aUOIBEG Kal TTPOUNABEIEG.

(2) Tov lovio 2004 o OpINOG TIPOXWPENTE PE TNV TITAOTTOINGTN OTEYOOTIKWY daveiwv. ZUP@wva pe Ta EAMN o eTaipeieg €181koU oKoTToU TTou XpnalpoTroinenkav wg péoa TITAoTToinong dev
evoTrolouvTay, Kal Ta kaBapd £0oda atmmd diakpatnuéva oupgépovTa (retained interests) avayvwpifoviav wg pn opyavikd £0oda. Z0pgwva pe Ta AMXM, tTa yéoa TiTAotroinong
€VOTTOINONKAV KOl O TOKOG TWV OTEYAOTIKWY daveiwy TTEPIARPONKE aTa £003a aTré TOKOUG.

(3) H kaBapn peiwon ota é00da atrd TTPopnOeIeg oPeileTal £TTIONG OE SIAPOPES TTAPOUGTAONG OTNV KATACTAON OTTOTEAEOUATWY.

(B) KabBapd éooda amé aopaAioTiIKES uTnpeoies Kal £008a amd un 1pamedIiKES UTTNPETIES
MNa okoTroug TTapouaiaong TNG KaTdoTaong amoTeAsopdTwy olppwva pe AMXI, Ta kaBapd £€00da aTTd AOPAAIOTIKEG UTTNPETIEG Kal Ta €000 ATIO UN TPATTECIKEG UTTNPETIEG, £XOUV
KaTaxwpnOei EeEXwPIoTG amd Ta kabapd £é00da atrd TPATTESIKEG AMOIBEG KOl TIPOUNBEIEG OE EEXWPIOTEG YPAUMEG OTNV KATAOTAGT OTTOTEAETUATWY.

(Y) Mn opyavikd éooda
Zopewva pe Ta EAM, Ta kaBapd £¢00da amd Ta péoa TITAOTTOINGNG TTou dev €vVOTTOIOUVTAY, AVAYVWPICOVTAV, WG HUN Opyavikd €000, OTNV KATAOTOON OTTOTEAEOHATWY AdYyw
SlokpaTNUEVWY OUPPEPOVTWY (retained interests). ZUuwva pe Ta AMXI o KATOOTACEIG ATTOTEAEOUATWY TWV PECWV TITAOTTOINONG €VOTTOIOUVTAl TIARPWG. AUTO €iXe WG ATTOTEAEOUA
TNV avakataragn Toowy atmd Ta Pn opyavikd £é00da oTa Kabapd £é00da atd TOKoUg aTrd To SeUTEPO TPipnvo Tou 2004.

(8) Asiroupyika é§oda
(1) Zupowva pe Ta EAM, ol amooBéocig utroAoyifovTav XpnoIPOTIOIWVTOG CUYKEKPINEVOUG QOPOAOYIKOUG OUVTEAEOTEG. ZUpQwva Pe Ta AMXI ol ammooBECEIG XPEWVOVTal KATa Tn
dIGpKeEIa TNG WPEAINNG CWNAG TwV OTOIXEIWVY EVEPYNTIKOU. AUTO €iXe WG ATTOTEAECHA TN PEIWOTN TOU £€680U TWV ATTOORECEWV.

(2) Zopewva pe Ta EANN, TTpoBAEYEIS YIa TTAPOXEG TTPOCWTTIKOU avayvwpifoviav oUPgwva pe TNV EAANVIKA €pyaciokr vopoBeaia pévo yia atmodnHILoEIG apuTTNPETNONG TTPOCWTTIKOU.
O1 emTPO0BEeTEG TTPORAEWEIG VIO OTTOZNUIWOEIS QQPUTTNPEETNONG TTPOCWTTIKOU Kal TTIOAVEG ATTOXWPNACEIG TIPIV TNV KAVOVIKH a@UTTNPETNON €iXav wg aTToTéAeoua Tnv augnon Tou
KOOTOUG TTIPOCWTTIKOU.

(3) Zupewva pe Ta EAM, ol uTToXpewaelg yia KaTaBoAég TTPOCOETWY TTapoxwy o€ UTTAAAAoUG agaipolvTal ateubeiag atmd Ta idia KepaAaia péow Tou Aoyaplacpou didbsong otav
TIpoTaBoUV. ZUp@wva e Ta AMXIT ol UTTOXPEWOEIS Yia KOTABOAEG TTPOCOETWY TTaPOXWYV O& UTTAAAAAOUG KaTaXwpoUVTal TNV KATAOTACT ATTOTEAEOUATWY OTaV €YKPIBOUV aTTd TOUG
HETOXOUG. AUTO gixe WG ATTOTEAECHA TNV AUENGN TWV AEITOUPYIKWY £GDWV.

(€) MpoBAéweig yia mMOTWTIKOUS KIVEUVOUS
e oxéon pe TNV amopciwon daveiwv, Baoel Twv EAl, kaBopifoviav ocuykekpipéveg TTPORAEWeEIG daveiwy pePOVwpEVa 1) 0 BAON XOPTOPUAGKIOU EvavTl OTTOdOTIKWY 1 un-
aTrodoTIKWV daveiwy. AUTO €ixe WG OTTOTEAETUA TNV KaTaxwpenon TPoRAEwewy Bdaoel avapevopuevwy {nuiwv AapBdvovtag utréyn Tnv agia Twv e§ac@alioewy, Xwpig TTPoetd@Anon
TWV OVAPEVOUEVWY HEANOVTIKWYV TAHEIOKWY powv. Emmpdobeta, alppwva pe Ta EANN, £€60da o€ oxéon pe avaKTAOEIG, KATaxwpouvTav wg £€oda amd TTPounBeIeg. ZUPPWva PE TO
AAN39 o OpIAog éxel TTPOEEOPANTEI TIG AVOUEVOUEVEG TAUEIOKEG POEG KAl £XEI AVAKATATAEEI OTNV KATAOTAON OTTOTEAEOUATWY £€600a O€ OXEON HPE QVAKTAOEIG UE ATTOTEAEOUA TNV
augnon Twv TTPORAEWEWY yIa THIOTWTIKOUG KIVOUVOUG Kal TNV al§non Twv EICTIPAKTEWV SIKAIWUATWY KAl TTPOUNBEIWV.
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5. Alaxeipion XpnUOTOOIKOVOUIKOU KIVEUVou

5.1 XpAon XpNMATOOIKOVOUIKWY HECWV

O1 dpacTtnpIdTnTEG Tou Opilou OXeTiICovVTal KUPIWG, €K QUOEWG, PE TN XPAON XPNHATOOIKOVOUIKWY MECWY, OTA OTToia ocupTrEPIAaUBAvovTal kal Trapdywya. O Ouidog atrodéxeTal
KaTaB£oEIG atrd TTEAATEG, TOOO PE OTABEPS OO0 KAl PE KUPAIVOUEVO ETTITOKIO, YO DIAPOPEG XPOVIKEG TTEPIOSOUG KAl ETTISIWKEl VO TTPAYUOTOTTOINCEI TTEPIBWPIA ETTITOKIOU TTEVW aTTd TO
MEOO Opo, PEOW TNG ETTEVOUONG QUTWV TWV KEPAAQIWV OE UYNAAG TTOIOTNTAG TrEPIoUTiakd aToixeia. O Opidog emBIWKEN TNV alENON AuTWY Twv TTEPIBWPIWY, PEoW TNG
OUYKEVTPWONG BPaXUTTPOBEoPWY KEQOAaiwy Kal TNG Trapaxwpenong daveiwv yia PeyaAUTEPEG XPOVIKEG TTEPIOSOUG HE UWNAGTEPA ETTITOKIA, KPOTWVTOG TAUTOXPOVA ETTOPKN
PEUCTOTNTA WAOTE VA IKAVOTTOIE] OAEG TIG ATTAITACEIG TTOU UTTOPET VA TTPOKUWOUV.

O OpiNog €TmIBILKEI ETTIONG VO QUEAOEI Ta TIEPIBLIPIA ETTITOKIOU, PEOW TNG €i0TTPAENG TTEPIBWPIWY TTAVW aTTd TO PECO OPO, HETG OTTO TTPORAEWEIG, ATTO TNV TTapaxwpenon daveiwv oe
TEAGTEG EUTTOPIKAG Kl AIAVIKAG TPATTEQIKAG £VTOG VA £0pOoUG TTIOTWTIKOU KIvEUvou. AuTd Ta XpnuaTodoTIKG avoiypata TTepIAauBavouv dAveia Kal XOpnynoelg EvTog I00AOYIOHOU
KOBWG Kal eyyunoeig Kal GAAeG SeTUEUTEIG, OTTWG TTIOTWTIKEG ETTIOTOAEG, EKTOG IGOAOYIOHOU.

O Opihog ouvaAAGooETal €TTIONG OE XPNUATOOIKOVOUIKG UECT KOl TIAipVEl BECEIG OE EPTTOPEUCIUA Kal EEWXPNHATIOTNPIOKE HECT, CUUTTEPIAGUBAVOUEVWY TTAPAYWYWY PECWY, YIa Va
eKMETOMEUETON BPayxuTTpOBeoPES DIOKUPAVOEIG OTNV ayopd WETOXWVY Kal OMOAOYWV, OTIG GUVOAAAYUATIKEG 100TIPIEG Kal oTa €mMTéKIa. To AloiknTikd ZupBoUAio kabopilel Opla
ouvalhaywy yia To péyeBog Tou avoiypaTog TTou UTTopEi va atrodexBei o€ oxéon pe katabéoelg piag nuépag (overnight) kai nueproleg BEoeIg OTTWG Kal Opla yia peyaAUTEPES
diapkeleg. Me TNV €€aipedn OUYKEKPIUEVWY QVTIOTABUIOTIKWY OIOKAVOVIOUWY, TO GVOIYHA O OUVAANOYHOTIKO KivOUvo Kal KivOUvo ETTITOKIWV OXETIKA WE auTd Ta TTapdywya
avaAapBaveral ouvABwg yia va avTioTaBuIoTolv eKKpepeiG BETelg, WOoTe va eAeyxBei n diakUpavon oTa KaBapd TTOod PETPNTWY TTOU TTAITOUVTAI YIa VO CUPYN@IOTOUV ayopaieg
Béoeig.

AvTioTaBuioeIg EUAO agia

O OpiAog avTioTaBYidel HEPOG TOU UPIOTAPEVOU KIVOUVOU ETTITOKIWY TTOU TTPOKUTITEl aTTé TOavR Peiwan TG eUAoyng agiag opoAdYywv SIaBECINWY TTPOG TTWANCN PE OTABEPG ETTITOKI
kal mlavh augnon Tng eUAoyng agiag kaTaBéoEwy O€ eyxXwpla Kal Eéva VOPiopaTa, XpnoIPOTIoIWVTAG oupBAcelg avTaAAayng emTOKiwY Kal Eévwv vopiopdTwy. H kabapr| elAoyn
agia autwy Twv oupBdoewv avtalayrig Tnv 31 AekepBpiou 2005 tav € 351 ekar. (31 AekepPpiou 2004: €333 ekar.) (ony. 17).

AVTIOTABUIOEIG TOPEIOKWY POWY

O OpiAog avTIoTadilel PEPOG TOU UPIOTAUEVOU KIVOUVOU ETTITOKIWVY TTOU TIPOKUTITEI OTTO DIOKUUAVOEIG OTIG TAOMEIOKEG POEG, OXETIKA ME MEANOVTIKEG OAAAYEG ETTITOKIWY TTEPIOUTIAKWV
OTOIXEIWV f UTTOXPEWOEWY PE KUPAIVOUEVA ETIITOKIA F PN avayvwpioBeioeg mOavég TTPoBAeTTOpEVEG ouVaAAAYEG, XPNOIYOTIOIVTAG oupBdoelg aviaAAayng emiTokiwv. H kabapr
eUAoyn agia autwv Twv oupBdoswy aviaAlayng Tnv 31 AekeuBpiou 2005 ATav € 17 ekatoppUpia (31 AekepBpiou 2004: € 22 ekatoupupia) (ony. 17).

5.2 MapdyovTeg XPNHATOOIKOVOUIKOU KIVOUVOU

O1 8paoTnpIdTNTEG ToU OpiAou TOV EKBETOUV OE DIAPOPOUG XPNHOTOOIKOVOUIKOUG KIVOUVOUG: TTIOTWTIKG Kivduvo, Kiviuvo ayopdg (CupTrepIAauBavopévou KivoUvou GUVOAAdyuaTog
Kal KIVOUVoU €emiTOKiWwY) Kal Kivduvo peuaTtotnTag. H yeviki TONITIKA Blaxeipiong Kivduvou Ttng Tpdmelag €oTiddetal otnv aBeBaiOTNTA TWV XPNUATOOIKOVOUIKWY OYyOPWwY Kal
QATTOOKOTIEI OTO VO EAAYIOTOTTOIET TIIOAVEG APVNTIKEG ETTITITWOEIG OTN XPNMOTOOIKOVOUIKH £TTIB00N, XPNMATOOIKOVOUIKA KATAOTAON Kal TAPEIOKA porj Tou Opilou.

5.2.1 MoTWTIKOG Kiviuvog

O Opihog eKkTiBETAl O€ TMOTWTIKG Kivduvo, TTou gival 0 Kivduvog To avTIoUPBaAAOuEvo PEPOG va aduvaTei va eEo@ARCEl TTANPWS Ta TTOOd TToU OPEiAel OTAV QUTA TTPOKUTITOUV.
MpoBAéyeig atropegiwang avayvwpidovtal yia {nuieg TTou €Xouv TTPAYHATOTTOINBEI KATd TNV NUEPOUNVIa Tou I00AOYIGHOU. ZnuavTikéG aAAay£g oTnV OIKovopia ) 0TnV KaTdoTaon evog
OUYKEKPIPEVOU BIOUNXaVIKOU TOPED TTOU OTTOTEAET £va ONUAvTIKO PEPOG TOU XapTo@uAakiou Tou Opidou, Bavé va em@épouv {nuieg TTou SIaQEPOUV aTTO AUTEG TTOU aVAYVWPIoTNKAV
KATé TNV NUEPOUNVia Tou I00A0YIGPHOU. ZUVETTWG N Aloiknon diaxeIpifeTal TIPOOEKTIKA TNV €KBEOT TNG O€ TMOTWTIKS KivOuvo.

O OupiAog dlapBpwvel Ta emrieda TOTWTIKOU KIvEUvou TTou avaAauBdvel, pe TNV €TIBOAR opiwv OXETIKA WE TO WEYEBOG TOu aTTodekTOU KivOUVOU OTrd KATTOIO TTIOTOUXO 1 OpAda
TOTOUXWV KAl OTTO YEWYPaPIKoUg Kal Biopnyavikoug Topeig. AutoU Tou €idoug ol kivduvol TrapakoAouBouvrtal oe Treplodikr BAon Kal UTTOKEIVTalI O €TAOIO R ouxvoTePn
avaBewpnon. Ta 6pla o€ oxéon We Ta ETTTTESA TMIOTWTIKOU KIVOUVOU KATd TTPoidv, BIOUNXAVIKO TOPEQ Kal XWPa eyKpivovTal KAOe Tpipnvo amod 1o AloiknTiké ZupBouUAio. To avolyua
g€ KATTOIo TTIOTOUXO0, CUUTTEPIAQUBAVOPEVWY TPATTECWY KAl XPNPOTIOTWY, €ival ETITTPOCOETA TTEPIOPIOPEVO HE UTTO-OpIa TTOU KAAUTITOUV avOoiypaTa €VTOG Kal €KTOG IG0AOYIoHOU, Kal
ammd nuepnola opia KIvoUvVou Trapadoaong o€ OxEon ME EPTTOPIKG OTOIXEID, OTIWG TTPoBeouIokd cupBdAala gEvou ouvaAldyuatog. Ta TTpayuaTik@ avoiypaTa €vavTl Twv opiwv
TrapakoAouBolvTal o€ nueprala Baon.

Qg évag ammd Toug peyaAuTepog TpatredikoUg 1IB1wTIKOUG opihoug oTnv EAAGSa, o Opihog evepyoTrolgital oTov Topéa Savelopou IBIWTWY Kal ETIXEIProswy. H diactopd Tou
TNOTWTIKOU KIVEUVOU €ival ETTAPKWG eEATTAWNEVN O€ €va €0POG IDIWTWY Kal ETAIPIKWY TrEAaTWwV. H Slaxeipion Tng €kBeang o€ MOTWTIKG KivOUVOo YiveTal Héow TNG TAKTIKAG avaAuong
TNG IKAVOTNTAG TWV TTIOTOUXWY KAl TMBAVWY TTIOTOUXWY, VO TNPACOUV TIG UTTOXPEWOEIG ATTOTTANPWHNAG TOKWV Kal KEQaAaiou kal péow TnG aAAayng opiwv daveloddtnong, 61Tou
KpiveTal amapaitnto. O OPIAOG PEIVEI TOV TOTWTIKO KiVOUVO OXETIKG WE BAveld Kal XOpnynoelg ot TEAATEG, PEOW TNG ouvaywng e§ao@aAiouévwy dlakavoviouwy. Ta €idn
eCaopaiiocwv Tou AapPavel o Oplhog cival kataBéoelg o€ PeTPNTA Kal Tapelakd 100dUvaua, akivntn Tepioucia, afidypaga, TTAoia kal TPatedikés eyyuRoels. H agia Twv
e¢aopaiiocwv TTou KaTtéxel o Opihog Tnv 31 AekepPpiou 2005, avépxetal o€ 30% (31 AekepBpiou 2004: 27%) Tou GUVOAIKOU TTOOOU TwV Saveiwv Kal ATTAITACEWY KATE TTEAATWV

O1 OUYKEVTPWOEIG KIVOUVOU avd OIKOVOUIKG TOPED OTO Bavelakd XapTo@uAdkio Tou Opikou TrapouciddovTal oTn onueiwon 18.

(a) Mapdaywya

O OpiAog dlatnpei dpia eEAEyXou Twv KaBApwY avoIKTWY Béoewv oe TTapaywya, dnAadr TG Silagopdg peTagl oupBoAdiwv ayopdg Kal TTWANONG, KAtd Tood Kal dpoug. Ze KAOe
OTIyHr, TO TTOGO TTOU UTTOKEITAI O€ TTOTWTIKG KivOuvo TreplopifeTal oTnv Tpéxouaa eUAoyn agia Twv péowv Tou eival guvoikd yia Tov OpiAo (dnAadr Tapdywya pe BTk eUAoyn
agia), TTou o€ oxéon e Ta TTapdywya gival OVo £va PIKPO JEPOG TOU BEwpPnTIKOU TTOCOU TwV GUHBOAQIWY TTOU XPNOILOTTOIOUVTal YIa VO EKPPACOUV TOV OYKO TWV EKKPENWV PECWV.
H diaxeipion Tng ékBeang o€ MOTWTIKG KivOUVO, YIVETAlI WG PEPOG TWV YEVIKWY Opiwv daveloddTnong o€ TeAGTEG, auvuTiodoyi{opévng Tng mOavng ekBéong oe dIOKUPAVOEIG TNG
ayopds. E¢aogalioeig i dAa agidypaga dev AapBdvovtal GUVABWG yia EKBETEIG O€ TIIOTWTIKO KivOUVO aUTWY Twv PECWY, EKTOG &TTou 0 OuIAog atraitei KatdBeon Tou TTepIBwpiou
(margin deposit) até Ta avrioupBaAiopeva pépn. MepioadTepeg TTANPOPOPIEG TXETIKA HE Ta TTaPAywya péoa Tou Opikou TTapouciddovTal oTn onueiwon 17.

B) Kupioi Siakavoviouoi ocupywne@iouou (master netting agreements)

O Oupihog TreplopiCel TrepaITépw TNV €KBECT) TOU OE TIOTWTIKEG {nMieg péow TNG olvaywng KUPIWV SIAKAVOVIOUWY CUPYNn@IoPoU HE avTiIoUPBaAAOueva pépn pe T OTToia
TIpayuaToTrolEl oNUAVTIKG Ayko cuvaAlaywv. Or KUpiol SIOKAVOVIOPOi CUPYNPIOHOU Bev KATAARYOUV YEVIKA OTO CUMWNQIOWO TWV OTOIXEIWV €vepynTikoU Kal TTadnTikoUu Tou
100AoyIopoU, KaBwg ol cuvaAlayég ouvhBwg e§opAolvtal o pIKTH Baon. EviouTolg, 0 TMOTWTIKGG KivOUVOG HEIWVETAI PHECW TWV KUPIWV JIAKAVOVIOUWY CUMYN@IGUOU OTO OnpEio
TTOU QV TTOPOUCIAOTEI éva TTEPIOTATIKO aBETNONG EKTTANPWONG UTTOXPEWOEWY, TOTE OAO TO TTOOG WE TO avTIOUPBaAAOpEVO pépog TeppaTifovTal Kal eEopAouvTal o€ kabapr) Bdon. H
ouvoAIkr ékBeon Tou OpiAou o€ TMOTWTIKG KivOuvo atrd TTapdywya PECA TTOU UTTOKEIVTAI O€ KUPIOUG SIOKAVOVIOUOUG CUUWN@IoUOU, UTTopEi va aAAGgel onuavTika péoa o€ oUVTopo
XPOVIKG SIG0TNUa, KaBWG TTNPeAZeTal aTTd TNV KABE GUVAAAAYK TTOU UTTOKEITAI € SIOKAVOVIOUO.

(v) Asousuoeis mou oxerifovrai ue miotwaon

O KUpIOG OKOTTOG Twv JEOUEUCEWY TTOU OXETIOVTQI ME TTOTWAN, €ival n dlac@daAion 6T UTTdpXouv Ke@aAaia dlaBéoiua oToug TrEAATEG OTIWG aTraiTeital. O eyyURoEIg Kal ol
THOTWTIKEG ETTIOTOAEG PEPOUV TOV iBI0 TOTWTIKG KivOuvo OTTWG Ta Sdvela, KaBwg avTiTpoowTreUouv avéKKANTeG SiaBeBaiwaclg 6Ti o Opihog Ba TTpoRei o TTANPWHEG, OE TTEPITITWON
TTOU KATT0I0G TTEAGTNG Sev PTTOPET VO EEOQAATEI TIG UTTOXPEWAOEIG TOU TIPOG TPITOUG. EVEYYUEG Kal EUTTOPIKEG TTIOTWTIKEG ETMIOTOAEG, OI OTTOiEG €ival ypaTITéG deOPEUOEIS ATTO TOV
Opiho ek pé€poug evog TreAATN TToU £§ouaiodoTei kATToI0 TPITO va ekdidel diaTayég TTANPWHAG PEXP! EVOG TTPOKABOpPIoHEVOU TTOoOU KATW atrd €18IKOUG OPOUG KOl GUVBNKEG, tival
€€a0@aAITPEVA ATTO TO UTTOKEINEVO POPTIO EUTTOPEUNATWY TTOU OXETICOVTAI KOI CUVETTWG QEPOUV AlyOTEPO KivOUVO atrod 0TI éva SAvelo.

O1 deopeUoEIG YIa ETTEKTACN TOU OPiOU TTOTWONG, AVTITIPOOWTIEUOUV HNn XPnoihoTroinuéva épla o€ pop@r daveiwy, eyYUACEWV 1 TTIOTWTIKWY ETTIOTOAWV. Ava@opiKd HE TOV
TOTWTIKO KivOUVO OeOPEUCEWV YIa ETTEKTACN TOU Opiou ToTwong, 0 OIAOG evdeXOMEVWG va eKTIBETal o€ {nuIG evOg TTOOOU iCOU PE TO GUVOAO TWV HN-XPNOIUOTTOINKEVWY
deopevoswy. EvrolToig, n mBavr) {nuid eival pIkpdTEPN aTTd TO OUVOAO TWV HN-XPNOIUOTIOINKEVWY OEOPEUOEWY KABWG Ol TTEPIOCOOTEPEG DEOUEUOEIS YIO ETTEKTOON TOU Opiou
THOTWONG €§APTWVTAl ATTO TNV IKAVOTNTA TWV TTEAATWY VA dIATNPOUV CUYKEKPIPEVA ETTITTEDA TTIOTWTIKAG aglomoTiag. O OuiAog TTapakoAouBei tn Tepiodo péxpl TN ARgn Twv
THNOTWTIKWY dETPEUCEWV KABWG Ol HAKPOTTPOBETEG DETUEUOEIG £XOUV YEVIKA PEYAAUTEPO BaBPS TOTWTIKOU KIVOUVOU atd TIG BPaxutrpdBeoueg dEOUEUOEIG.
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Alayxegipion xpnparooikovopikoU Kivdivou (ouvéxeia)

MNapdyovTeg XpNUATOOIKOVOHIKOU KIVEUVOU (OUVEXEIX)

5.2.1 MoTWTIKGG KivBUVOog (CUVEXEID)

(6) F'ewypapikn CUYKEVTPWATN OTOIXEIWV EVEPYNTIKOU, TTABNTIKOU KAl EKTOS IGOAOYIOHOU.
AvaAuon PE TN YEWYPOAQPIKA OUYKEVTPWON TWV OTOIXEIWV EVEPYNTIKOU, TTABNTIKOU Kal €KTOG IGOAOYIOHOU TIOU €TTEENYEl TIG OUYKEVIPWOEIG TTIIOTWTIKOU KIVOUVOU OXETIKG ME
YEWYPAPIKEG TTEPIOXEG TTAPOUCIALeTal TN Znueiwon 35.

O1 OUYKEVTPWOEIG KIVOUVOU YEWYPAPIKWY TOPEWY HEoa OTO davelakd XapTo@uAdkio Tou Opidou avaAlovtal oTn onueiwon 18.

5.2.2 Kivduvog ayopdg

O Opihog exTiBeTal o€ Kivduvo ayopdg. O Kivduvog ayopdg TTPOKUTITEl ATTO AVOIKTEG BECEIG O€ ETITOKIA, {EVO CUVAAAQYHA Kal JETOXIKG TTPOIOVTA, TO OTTOiO EKTIBEVTAI OE YEVIKEG KOl
€101kég Slakupdvoelg atnv ayopd. O Opidog epappdlel Tn pébodo value at risk (VaR) yia va utroAoyioel Tov Kivduvo ayopdg Twv BE0EwV TTOU KOTEXOVTAI KOl TNG TTIBAVAG OIKOVOUIKAG
{nuiog Baoifduevog o€ UTTOBETEIG Yia DIA@opes OAAAYEG OTIG CUVORKESG TNG OYOPAS.

To VaR Trou empetpei n Tpdmeda eival pia ekTiunaon, diIooTAPATog eutriotoolvng 95% péxpr v 31 Maptiou 2005 1o otroio peTaBAnRBnke ot 99% kai eival autd TTou 10X UEl EKTOTE,
NG mMOAVAG {nUiag TTou PTTOPEi va TIPOKUYEI av O TPEXOUOES BETEIG KATEXOVTAV XWPIG aAAayn yia pia Trepiodo 10 nuepwv (TTepiodog kaToxNng). H empéTpnon yivetal pe T€To10 TpOTTO
woTe péoa o€ pia TTEPiodo 10 NUEPWY va pnv TTPOKUTITOUV ¢nuieg Tou va umepPaivouv 10 VaR, kard péoo 6po, Tépav NG HIag @opdg kaBe Téooepa £tn. Ta TTpayuaTIKG
artroTeAéopaTa TTAPaKoAouBoUVTal TAKTIKA yIO va EAEYXETAI N AGIOTTIOTIO TWV UTTOBETEWY Kal TWV TTAPAPETPWY TTOU XpNnaoidoTroloUvTal aTov uttoAoyioud Tou VaR.

Kabwg 10 VaR atoTeAei avatréoTTaoTo PéPOG TOU OUCTAUATOG EAEyXOU Tou KIvEUvou ayopdg Tng Tpdmedag, éxouv KatapTioTel dpia Tou VaR yia OAeG TIG EpYOOieg (EUTTOPIKESG Kal
TPATTEQIKEG) KAl N TTpayuaTIK €kBeon aTtov Kivduvo, avabewpeital kabnuepiva amé tn dioiknon. To péoo kabnuepivé VaR yia tnv Tpdameda yia Tn xprion tou éAnge tnv 31
AekepBpiou 2005, yia epiodo KaToxng piag Pépag ATav € 8.3 ekatopplpia. To péoo kabnuepivo VaR yia Tnv Tpdameda katd Tn didpkeia Tou £Toug TTou éAnge 31 AekepfBpiou 2004 yia
TIEPIODO KATOXAG HIAG PEPAG, UETA TNV QVATIPOCAPHOYT TOU BIACTANATOG euTTiIoToouvng até 95% ot 99%, frav € 9.6 ekatopuupia (€ 6.8 ekatoupdpia Ye SIACTAHATOG EUTTIOTOCUVNG
95%). EvtoUTolg, n xprion autig Tng eBodou Sev atroTpETTel {NMiEG EKTOG QUTWY TWV OPIWV € TTEPITITWON TTI0 CNUAVTIKWY SIOKUPAVOEWY TNG ayopds.

(a) ZuvaAAayuarikég Kivduvog

H XpnUATOOIKOVOMIKA KOTAOTOON KAl O TAUEIOKEG poég Tou Opidou ekTiBevtal o€ kivduvo amd Tnv emidpaon Twv SIOKUPAVOEWY OTIG 1I0XU0OUCEG GUVOANAYUATIKEG I00TIUiEG. TO
AloiknTiKGé ZupBouUAio kaBopilel dpia oTa eTiTTeda €kBeang o€ Kivduvo, Ta oTroia TTapakoAouBolvtal kaBnuepivd. O Trivakag otn onueiwon 39 ouvowilel TNV ékBeon Tou Opilou o€
ouvalhaypaTikd Kivduvo katd Tnv 31 AekepBpiou 2005 kai 31 AekepBpiou 2004. ZTov Tivaka TTePIAAUBAvVOVTaAl Ta OTOIKEIO EVEPYNTIKOU Kal TTaBnTikoU Tou OpiAou, avd vopioua, oTtn
AoyioTikA Toug agia.

(B)Kivduvog emitokiou

H XpnpOTOOIKOVOUIKH KATAOTAGN Kal Ol TAUEIOKEG PoéG Tou Opilou exTiBevTal o€ Kivduvo atrd Tig £MIOPACEIG TwV JIOKUPAVOEWY OTa IGXUovVTa TTITOKIA ayopds. O Kivduvog eTIToKiou
O€ TAPEIOKEG POEG, Eival O KIVOUVOG OI HEANOVTIKEG POEG PETPNTWYV EVOG XPNMATOOIKOVOUIKOU pECOU va SlakupavBouv Adyw Twv oAAaywv oTa €TTOKIa TNG ayopds. O Kivduvog
€TTITOKIOU €UAoyNg agiag gival o kiviuvog n agia eveg XPNUATOOIKOVOUIKOU HECOU va SlakupavBei Adyw Twv aAAaywv oTa eTITOKIA TNG ayopds. Q¢ amroTéAeapa TETOIWY aAAaywy, Ta
TEPIBWPIa ETTITOKIOU PTTOPEI Vo augnBoulv, aAAG pTTopEi Kal va PeiwBoUv ) va dnuioupyAoouv {nuieg 6Tav TTAPOUCIaoTOUV Un avapevopeves allayég. To AloiknTikd ZupBouAio
kabopilel dpia o€ oxéon pe Ta eTiTeda avavTioTolxiag (mismatch) €TITOKIAKWY avaTipoAOYACEWYV TToU PTTopoUv va avaAngBouv, Ta otroia TTapakoAouBolvTal o€ nueprioia Baon.

O mivakag otn onueiwon 40 ouvowilel Tnv €ékBean Tou Opilou oToV Kivduvo eTmITOKiOU. ZTOV TrivoKa TTEpIAauBAvovTal Ta OTOoIXEIa evepynTIKOU Kal TTadnTikou Tou Opidou oTn
AoyioTiKA Toug agia, Tagivounuéva pe BAon To CUVTOPOTEPO TNG CUKBATIKAG avaTipoAdynong i TNG nuepopnviag Afgng.

Ta TTpayHaTik@ PEoa ETTITOKIA VIO VOUICUOTIKA XPNUATOOIKOVOUIKA péoa cuvowidovtal oTn onueiwon  40.

5.2.3 Kivduvog peuoToTnTag

5.3

5.4

O Opihog ekTiBeTaN O€ KABNPEPIVOUG KIVOUVOUG PEUCTOTNTAG, aTTd Katabéaelg overnight, TpexoUpevoug Aoyapiaopoug, KOTaBEoeIg Pe nuepopnvia ARENG, eKTapIEUOEIG daveiwy Kal
eyyunoewv Kal atré Aoyaplaopols TrepiBwpiou Kal GAAOUG AoyaplaopoUg OXETIKG WE TTapdywya Trou e§o@Aouvtal oe YeTpnTd. O Opidog diatnpei SioBéaipa yia va KaAuwel OAeg
QuTEC TIC avAvKeC. To AloiknTiké ZuuBoUAio KaBopilel eTTapkn 6pia via va KaAu@Bouv TéTola avoivuata peuaToTtnTac (liquidity aap).

H xpovikrj avdAuon Twv aToIxeiwv evepynTiKoU Kal TTaBnTikoUu pe Bacn Tnv evaropeivaca oupBaTikr SIGPKEIG TOug, KATd TV NUEPOUNVIO ICOAOYIOHOU, TTAPOUGCIAETal OTOV TTiVOKA
NG Znueiwaong 41.

OepeNwdng apxn Tng Aloiknong Tou Opilou, gival n avTioToixion (matching) kai n eAeyxopevn avavriotoixio (mismatch) Twv nuepounvivy AN§NG Kal Twv ETTITOKIWY TWV OTOIXEIWV
evepynTIKOU Kal TradnTikoU. Eival acuviABioTo yia TpATTedeg va ival EVTEAWS QVTIOTOIXIONEVEG, KOBWG oI uVaAAayég eival auxvd apéBaing didpkeiag Kal SIaQOPETIKAG pUOEwG. OTav
ol Ajgeig 8e oupTriTTouy, n atrodoTIKATNTA PTTOPEi va augnBei aAAG TauTOXpOVa PTTOPET va augnBei kal o Kivduvog {nuItV.

O1 Mgeig Twv aToixeiwy evepynTiKoU Kail TTaBnTiIKoU Kal n IKavoTnTa va avTIKataoTafolv g€ atmodekTd KOOTOG Ol TOKOPOPEG UTTOXPEWOEIG KATA TN AREN TOUG, aTToTEAOUV ONUavTIKOUg
TTaPAYOVTEG OTOV KABOPITHO TNG PEUCTOTNTAG Tou OMiAou Kal TNG €KOEOTG TOU OTIG JIAKUPAVOEIG ETTITOKIWY KAl GUVOAAQYUATIKWY ICOTIMIGWV.

O1 avdykeg peuaTdTNTAG TTOU dnuIoUPYoUVTal OTTO KATATITWOEIG EYYUNTIKWY KAl TIOTWTIKWY ETTIOTOAWV €ival onpavTikd Alydtepeg atméd 10 Moo NG déopeuong, kabwg o Opidog
YEVIKG Bev avapével To TPITO PEPOG VO eKTaMIEUOEl KepdAala BAael TNG CUPPWVIaG. To ouvoAikO cupBaTIKG TTo0O Twv SeTPEUTEWY Yo algnon TG THOTWOoNG dev AVTITIPOCWTTEUE
KAT avAykn HEANOVTIKEG AVAYKEG PHETPNTWYV, KABWG aPKETEG aTTd auTég TIG Seopeloslg Ba Af§ouv | Ba TEpUATIOTOUV XWPIg va XpnHaTodoTNBoUV.

EUAoyeg agieg XpnHOATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal TTadNnTIKOU

H euAoyn agia eival To TT00d yia TO OTTOI0 £va TTEPIOUTIOKG OTOIXEI0 Ba PTTopoUcEe va avtaAlaxBei i pia uTToxpEéwan va e§oQANBE], YETAGU eVNUEPWUEVWY KOl TIPOBUPWY PEPWY OE
pia ouvaAAayr) kaBapd epTTopikhg Baong. H TiuA ayopdg, 6TTou uTTApXEl Hia evepyr) ayopd (OTTwG éva avayvwpIoPEVO XPNUATIOTAPIO), gival n KaAuTepn €vdeign Tng elAoyng agiag
€VOG XPNUATOOIKOVOUIKOU péaou. EvioUTolg, dev UTTAPXOUV €VOEIKTIKEG TIMEG AYOPAG VIO €va ONUAVTIKO OpIOUG XPNHOTOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU Kal Tra®nTikoU TTou
katéxovTal Kai ekdidovralr amd Tov OpIA0. ZUVETTWG, YIO XPNHOTOOIKOVOUIKG MEoa yla Ta oTroia 8ev UTTAPXEl TIUR ayopdg, ol €UAoyeg agieg Tou Opilou, utroAoyidovTal
XPNOIMOTIOIWVTAG TNV TTapouaa agia 1 GAAeg peBddoUG ammoTiunong agiwv BacIfOUEVES OTIG TPEXOUTEG CUVONKES TNG ayopdc.

O1 agieg TTou TTPOKUTITOUV XPNOIHOTIOIWVTAG QUTEG TIG PEBBDOUG, £TTNPEAdovVTal ONUAVTIKG OTTO TIG TTAPAdOXEG O€ OXE0N ME TA TTOOG KAl Tn XPOVIKA OTIYMA TwV PEAAOVTIKWV
TAMEIOKWY POWV KOl TWV TTPOEEOPANTIKWY GUVTEAEOTWY TTou xpnolpoTroiidnkav. O akdAouBeg péBodol Kal UTTOBEOEIG KATASEIKVUOUV OTI Ol EUAOYEG agieg TWV XPNHUATOOIKOVOUIKWV
aToIXEIWV EvEPYNTIKOU Kal TTaBnTIKOU, gival axedov ol idieg pe Tn AoyIoTIKA agia Toug:

a) XPNHOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU OTTOTIMWHEVA GTNV €UAOYN agia Toug HEow Tou AoyapiaopoU atroTeAEOUATWY, TTapdywya Kal GAAEG ouVOAAaYEG TTou Eyivav yia
€UTTOPIKOUG OKOTTOUG, KaBWG Kal opdAoya Anpoaciou, £TTeVOUTIKOI TiTAOI SI0B£0IMOI TTPOG TTWANCN KAl UTTOXPEWOEIG atrd TITAoug atroTigoUvTal o€ eUAoyn agia (BAETTE onp.
16, 17, 20, kol 28) pe avagopd OTIG XPNMOTIOTNPIAKEG TIMEG, OTTOU QUTEG eival DIABEOINEG. AV XPNHOTIOTNPIOKEG TIMEG Oev eival dlaBEoIeg, TOTE O EUAOYEG O&ieg
utroAoyidovTal XPNOIMOTIOIWVTAG HEBOBOUG aTToTiuNoNG Baciopéveg o £VOEIKTIKA OTOIXEIO TG AYOPAS.

B) OAa oxeddv Ta GAAO XPNUATOOIKOVOMIKG OTOIXEIO EvEPYNTIKOU Kal TTadnTikoU Tou OpiAou @EPOUV KUMPQIVOUEVA ETTITOKIC, TO OTToid AVOTIMOAOYOUVTOlI O€ TOKTA XPOVIKA
dlaoTAPaTa. Zuvettwg, o OpIAog dev €xel onuavTikr €kBeon o€ SIaKUPAVOEIG aTnv eUAoyn agia Kal n AoyIoTIKN agia Twv XPnUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU Kal
TTadNTIKOU €ival OUTIAoTIKA I00BUVAUN KE TIG EUAOYEG TOUG O&ieg, EKTOG OTTOU QVAPEPETAI DIPOPETIKA.

ApaocTnpIOTNTEG EPTTICTEUHATOSOXOU

O Oupihog Trapéxel utnpeaicg BepatoUAaka, dIOXEIPIOTH, ETAIPIKAG Blaxeipiong, €TTEVOUTIKAG SlaXEipIoNg Kal CUUBOUAEUTIKEG UTTNpPETieg o€ TpiToug. Autd TTPoUTToBETEl AT TOV
‘OpiNo va TTaipvel oTTOQACEIG KATAVOUNG, KAl ayopds Kal TIWANONG OXETIKA HE €va eUupU QAT XPNMOTOOIKOVOUIKWY HECWV. Ta TTEPIOUTIAKG OTOIXEIa TTou KpaToUvTal atré Tov Opiho
UTTO TNV 1IB16TNTA TOU EPTTIOTEUPATOBOKOU dev TTEPIAAUBAVOVTaI € QUTEG TIG OIKOVOUIKEG KATAOTAOEIG.
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Znueiwoeig oTig Evotroinpéveg Oikovopikég KaraoTdoeig

KaBapd éooda amé Tékoug

Tokol é00da

MoTwTIKG 1I3pUPaTA KOl TTEAGTEG
XapToQUAGKIO CUVOAAQYWV
Noitrég eTevdUoeIg

Z0voho

Tokoi €€0da

MoTwTIKG 1I3pUPaTA KOl TTEAGTEG
YTTOXPEWOEIG ATTO TTIOTWTIKOUG TITAOUG
Zuvoho

KaBapd é008a atrd TOKoug

KaBapd é0o08a atrod Tpatredikég apoiBég Kal TTpoundeieg

Xopnynoeig Kal OXETICOUEVEG UTTNPEDIES

ApoiBaia KepdaAaia kai Aot KepdaAaia utréd diaxeipion
Kegpalaiayopég

NoITTéG TPATTECIKEG EPYaTieg

KaBapd éooda amd Tpatmedikég apoiBEg Kal TTPopNRBeIeg

AsiToupyikd £§oda

AaTrdveg TTpoowTTIKoU (onu 9)

‘E€0da dI0IKATEWS

ATTOOBECEIG KAl ATTOUEIWOEIG GUAWY TTAYIWY TTEPIOUCIOKWY OTOIXEIWY (aNnM 23)
ATTOOBECEIG KAl ATTOUEIWTEIG EVOWHATWY TIAYIWY TTEPIOUCIOKWY OTOIXEIWV (aNu 24)
Evoikia AeIToupyIKWV HIcOWoewy

AdTrdveg TPOCWITIKOU

MioBoi, nuepopiobia kal EMIOUATA TTPOCWTTIKOU

Eio@opég KoIVwVIKAG ao@aAiong

KéoTog ouvtagioddtnong - Tpoypappa KaBopIoHEVWY TTAPOXWV
NoITTéG dATTAVEG TTPOCWTTIKOU

O péoog apIBudg Twv epyadopévwy Tou Opidou yia To €Tog 2005 ATav 14.887 (2004: 13.602).

Dopog €1003ANATOG

Pépog £1008APATOG XPONG
AvapaAAéuevn gopohoyia (onu 11)
Popol e§wTEPIKOU

ZUvoAo ££6BwV atrd poépoug

2005 2004
€ eKar. € ekar.
2.518 1.814

37 58
295 216
2.850 2.088
(1.264) (879)
(214) (115)
(1.478) (994)
1.372 1.094
2005 2004
€ £Kar. € exar.
69 89
138 84
73 44
74 71
354 288
2005 2004
€ eKar. € eKar.
486 425
255 222
5 -
92 82
52 43
890 772
2005 2004
€ £Kar. € exar.
334 285
72 65
9 9
71 66
486 425
2005 2004
€ £Kar. € exar.
176 157
(10) (22)
6 13
172 148

O eAAnVIKGG ouvTeAeOTAG QopoAoyiag yia To 2005 eivar 32% (2004: 35%). Z0u@wva pe Ta EI8IKE QOPOAOYIKA KivnTpa CUYXWVEUCEWY, 0 GUVTEAEOTAG Qopoloyiag Tng Tpdrelag yia
10 2005 fiTav 27% (2004: 30%). H cup@wvia Tou Opou €I00BANATOG Yia Ta KEPDN TIPIV TOUG POPOUG PE BATN TOUG IOXUOVTEG OUVTEAEDTTEG Kal TOU £§080U aTTd POPOUG EXEI WG EEAG:

Képdn 1mpo pdpwv
POPog PE TOV KAVOVIKG OUVTEAEDTH popoAoyiag 32% (2004: 35%)

®opohoyikr| emidpaon:

- Tou 0éAoug TNG Tpdtedag aTrd TO PEIWPEVO TUVTEAEDTA 27% To 2005 (2004: 30%)
- Twv £06dwV Kal £§6dwv TTou de popoAoyouvTal

- TWV JIaQOPWV OTOUG POPOAOYIKOUG GUVTEAEDTEG OE DIGPOPEG XWPES

- GAAwv dlapopwv

Dopog €1003ANATOG
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2005 2004

€ exar. € eKkar.
676 500
216 175
(27) (20)
(23) 17)

(3) 2

9 8

172 148
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AvafaAAépevn @opoloyia

AvaBaAAduevog @opog £160dNPaTOG UTTOAOYIZETAI YIa OAEG TIG TIPOCWPIVEG dlaopég pe Baon Tn péBodo Tng TTARpoug utroxpéwang (liability method) kai pe avapevépevo TpaypaTikd

@opoloyIk6 auvteAeoTr 25% (2004: 30%).

H kivnon Tou Aoyapiacpol avaBalAépevng @opoAoyiag TTapouaiddeTal o KATw:

YméAoimro 1ng lavouapiou

MioTwon oTnv KATAoTAON ATTOTEAEOUATWY

XopTOQUAAGKIO SI0BETitWY TTPOG TTWANCN ETTEVOUTIKWY TITAWV:
- arroTiynon atnv eVAoyn agia (onu 20)

- METOQOPG OTA KEPDN €IG VEOV (onu 20)

- avTioTédBuion e0Ahoyng agiag (onu 20)

AVTIOTABUION TAUEIOKWY POWV

NoITTég dlagpopég

Ymoéhoimmo 31ng AekepBpiou

O1 avaBaAAduEVEG POPOAOYIKEG OTTAITHTEIG (UTTOXPEWOEIG) TTPONABaV aTrd Ta TTI0 KATW:

Mpoowpivég dlaPpopég aTmoTiunang TTou KaTaxwpRBnkav oTa e18IKG aTroBepaTIKA
Mpoowpivég SIaPopES ATTOTIUNONG TTOU KOTAXWPERBNKAV OTNV KATACTOON ATTOTEAEOUATWY
AVTIOTABUION TAPEIOKWY POWV

MpoowplIvég Blapopég aTrd Trdyia TTEPIOUTIaKE GTOIXEIa

ZUVTEEEIG Kal AOITTEG TTAPOXEG PETA TNV €000 aTTd TNV UTTNPECIA

Atropgiwon agiog daveiwv

NOITTEG TTPOCWPIVEG BIOPOPEG

AvaBaAAOpEVEG POPOAOYIKEG ATTAITATEIG (ONM 25)

Mpoowpivég SIaPopES aTToTiuNang TToU KaTaxwpeRdnkav oTa e13IKd aTroBePaTIKA
Mpoowpivég dIaPopég aTToTiUNONG TTOU KATAXWPERBNKAV OTNV KATACTOON ATTOTEAEOUATWY
MpoowplIvég dlapopég aTrd Trdyia TTEPIOUTIaKE GTOIXEIa

Atropgiwon agiag daveiwv

NOITTEG TIPOCWPIVEG BIOPOPEG

AvaBaAAOpEVEG POPOANOYIKEG UTTOXPEWTEIG (ONM 29)

KaBapog avaBaAAopevog ¢opog £1005UATOG

H avaBaAAdpevn @opoAoyIKA THOTWON OTNV KATAOTACT ATTOTEAECUATWY ATTOTEAEITAN ATTO TIG TTIO KATW TTPOCWPIVEG SIOPOPEG:

Mpoowplivég Blapopég aTrd aTroTiunon

Mpoowpivég diaopég atrod TTAyIa TTEPIOUCIAKG OTOIXEI
ZUVTAEEIG Kal AOITTEG TTAPOXEG META TNV €0D0 ATTO TNV UTTNPETIA
Atropgiwon agiag daveiwv

NOITTEG TTIPOCWPIVEG BIOPOPEG

AvaBaAAépevn @opoloyikn TioTwon

Képdn avd petoxn

2005 2004
€ £Kar. € exar.
60 53
10 22
(10) (70)
19 22
(7) 31
(3) -
7 2
76 60
2005 2004
€ eKar. € ekar.
(34) (40)
1 21
(1) 3
13 2
27 26
68 60
4 (12)
88 60
2005 2004
€ £Kar. € exar.
2 -
1 -
1 -
2 -
6 -
12 -
76 60
2005 2004
€ gkar € exar.
7 5
(42) 3
1 1
17 (18)
(3) (13)
(10) (22)

Ta Baoikd kEPdN avda PeToxr utroAoyidovTal diaipwvTag Ta KOBapd KEPDN TTOU avaAoyoUv OTOUG PETOXOUG, TTOU KATEXOUV KOIVEG UETOXEG, ME TO YECO OTABUICUEVO OPIBUSO PETOXWV

TToU BPIoKOTAV G€ KUKAOPOPpIia KaTA TN SIGPKEIQ TOU £TOUG, EEQIPWIVTAG TO PHEGO apIBUS IBiwV PHETOXWY TTOU EiXe OTN KATOXH Tou 0 OpIAOG KaTd TN SIGPKEIN TOU £TOUG.

Ta mpooappoopéva (diluted) képdn avd petoxr utroAoyifovTal TTPocapPOlovTag To HECO OTABUIOPEVO apIBUO PETOXWY O€ KUKAo@opia We TNV TTapadoxr 6T 6Aol ol duvnTikoi TiTAoI
METATPEWIUOI OE KOIVEG WETOXEG, METATpETTOVTAl Of METOXEG. O Opiog €xel pia Katnyopia duvnTIKWy TiTAwv: SIKAIWPATA TTPOipEong ayopdg HeToXwy. Ma Tn Tpooappoyr Tou
péoou oTaBuIoPéVOU apIBUOU PETOXWY YIa T SIKAIWHATO TTPOIPETNG OYOPAS HETOXWY YiVETal €vag UTTOAOYIOUAG yia va KaBopIoTei 0 apIBPOg Twv PETOXWY TTou Ba pTTopoloe va
ayopaoTei oTnv €0hoyn agia (kaBopileTal wg 0 PEoOg GPOg TNG TIUAG TNG HETOXAG Yyia To €T0G) We BAon TN XPnMATKh afia Twv SIKAIWHPATWY CUVOPOURG TTOU akoAouBolv Ta
SIKAIWPATA TTPOAIPECEWG HETOXWV O€ KUKAOPopia. O apiBudg Twy YETOXWY aTTd Tov UTTOAOYIOUS auTd, TTPoaTiBETal 0TO HEGO OPO TOU aPIBUOU TWV KOIVWYV HETOXWY O€ KUKAOpOpIa

yla va KaBopIoTei 0 HECOG OPOG TWV KOIVWV HETOXWYV TTOU Ba XpNOIYOTIOINBEI yIa TOV UTTOAOYIOHS TWV TTPOCAPHOTHEVWY KEPDWY ava PETOXN.

KaBapd képdn xpriong mou avaAoyolv 0ToUG HETOXOUG
M£00g OTaBUIoUEVOG apIBUOG HETOXWY OE KUKAOQOpIa

Mé£00G OTaBUIOUEVOG APIBUOG HETOXWY O KUKAOQOPIQ YIa TTPOCApUOoHEVa KEPSN avd JETOXN

Baoikd képdn avd petoxn
Mpooapuoopéva (diluted) kEpdn avé petoxn

2ehida 25

€ ekar.

ApIBu6S peToxwv
ApIBu6S peToxwyv

€
€

2005 2004
487 340
313.786.497 310.017.242
314.128.335 310.063.417
1,55 1,10
1,55 1,10
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Tapeio kai SiaBéoipa otnv Kevrpikn Tpdmreda

2005 2004
€ eKar. € ekar.
Tapeio 382 289
Alobéoipa otnv Kevipiki Tpameda 1.373 1.221
1.755 1.510
€K TWV OTTOIWV:
YTTOXPEWTIKEG KOTABEOEIG OE KEVTPIKEG TPATTECEG 774 530

O1 UTTOXPEWTIKEG KOTABEOEIG OE KEVTPIKEG TPATTECEG, QVTITTIPOOWTTEUOUV TO EAAXIOTO PECO UTTOAOITTO KATOBEOEWV TTou TTPETTEl va dlatnpei n Tpdmeda. Ta SIABECIPO OTIG KEVTPIKEG

TPATTECEG PTTOPOUV va aTTooupBoUV avd TTAoa oTIypr, EQAoOV dlaTnPEiTal TO EAGXIOTO PNVIaio HECO UTTOAOITTO KATABETEWY .

Tapelakd d1a0écipa Kal I0030vaua

MNa okotroUg oUvTagng TNG KATACTAONG TAPEIAKWY POWY, WG TApEIaKE SlaBéaipa kal IcodUvapa voouvTal Ta akdAouBa utTdAoITTa Ta OTToia
£xouv AN pIkpdTEPN TWV 90 NUEPLIV:

2005 2004
€ eKar. € ekar.
Tapeio kal Slabéaipa atnv Kevipiki Tpdmela 981 980
ATTAITAOEIG KATA TIIOTWTIKWY IOPUHAETWYV 2.386 731
XPNUATOOIKOVOMIKG OTOIXEID EVEPYNTIKOU OTTOTIMWHEVA OTNV EUAOYN agia Toug HEoW AOYOPIACHUOU OTTOTEAETUATWV 201 536
3.568 2.247
ATTQITACEIG KATA TTIOTWTIKWY ISPUHATWYV
2005 2004
€ £Kar. € exar.
Mood oe diadikaoia gioTrpagng atmod AAAEG TPATTECEG 748 295
TomroBeToEIG 08 AAAEG TPATTECEG 2.245 438
2.993 733
ZTIG ATTAITACEIG KATA TIOTWTIKWY ISpUPATWY cupTTEPIAauBAavovTal ac@aliouéva TTood oQeINOpEVT aTTd:
- BuyaTpikég Opidou EFG kal ouyyeveig TTixeEIpPAOEIG 0 29
- uTréAoITTa o€ SIOKAVOVIOUO HE TPATTECES 1.116 139
- Seopeupéveg KaTabéoelg ae TpATTECES 606 220
XPNHOTOOIKOVOMIKA OTOIXEIA EVEPYNTIKOU OTTOTIMWHEVA OTNV €0AoYN agia TOUG HECW TOU AOYOPIACHOU ATTOTEAECHATWY
(oupTtrepIAapBavouévou TOU EUTTOPIKOU XaPTOPUAAKiou) 2005 2004
€ £Kar. € exar.
Xpeodypaga ekddoewg Anyoaiou:
- KuBépvnon 900 1.944
- Aoitroi opyavigpoi dnuoaiou Topéa - 10
900 1.954
Noitroi ekdOTEG
- Tpamedeg 59 50
- hortroi 116 354
175 404
ZUvoAo euTropikoU XapTo@UAaKiou 1.075 2.358
NOITT& XPNUOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU ATTOTIHWHEVA OTNV £0Aoyn agia Toug uéow Tou AopoU atroTeAEOUETWY
- TTpoiévTa unit linked 134 130
Z0voho 1.209 2.488
MeToxég 112 29
‘Evtoka ypapparia ekdéoewg Anpoaiou (Treasury bills) 290 514
OpoAoyieg 673 1.815
NOITT@ XPNMOTOOIKOVOUIKG OTOIXEI EVEPYNTIKOU ATTOTIHWHEVA OTNV £0Aoyn agia Toug uéow Tou AoyaplaopoU aTToTEAEOUATWY 134 130
1.209 2.488
Aegopeupéva pe Tnv Kevrpikn Tpdrreda 526 171
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Mapdywya XPNHATOOIKOVOUIKA HéoO
O OpIAOG XPNOIPOTIOIE TA TTIO KATW TTAPAYWYA WG PETA AVTICTABUIONG XPNMATOTTIOTWTIKOU KIVEUVOU Kal Yia EUTTOPIKOUG OKOTTOUG.

O1 rpoBeopiakég oupPaoelg ouvalAaypatog (currency forwards) atreikovifouv UTTOXPEWOEIG ayopds i TTWANONG §évou 1 eyxXwplou ouvaAAdypatog. Ta oupBolaia PEANOVTIKAG
eKTTANPWONG cuvaAdyuaTog kal eTmTokiwv (currency and interest rates futures) amoteAoUv oUPBATIKEG UTTOXPEWOEIS yia TNV €ioTrpagn fi TNV TTANpwUr evdg Toool (MeTd amd
oUPYN@IoPS Twv BEcEwV TwV avTiIouBaAlopévwy) Kal TTpoadiopideTal BAoEl TwV HETABOAWY OTIG TINEG CUVOAAGYHATOG Kal OTA ETTITOKIA avapopds. Apopouv £TTiong TNV ayopd f
TWANON OUVOAAGYUATOG | XPNUATOOIKOVOUIKWY HECWV O Pia TIUA Slapop@wuévn ammd Tnv ayopd, ot Sedopévn WEAAOVTIKA xpovikh oTiyur. Aedopévou 6T Ta cupBéAaia
MEANOVTIKAG ekTTARpwong eival e€ac@aliopéva pe xpnuaTika diaBéoipa fj Xxpedypapa, Kal ol HETABOAEG aTnV €0Aoyn agia TOUG TOKTOTTOIOUVTOI NUEPNCIWG PECW CUPNYNPICPWY, O
TNOTWTIKOG TOUG Kivduvog gival apeAnTéog.

O1 oupBdoeig avraAAayig ouvaANaypaTog Kal €TiTokiwv (currency and interest rate swaps) amoteAoUv deopeuoelg avialayfig ouvolou TAPEIOKWY pPowv évavtl dAAwv. Ol
oupBaoelg avialayAg atmookoTrouv oTnVv aviaAAayr] ouvaAAdydaTog f emTokiwy (TT.X. aviaAAayr) oTaBepol €TTITOKIOU €vavTl KUMOIVOPEVOU ETTITOKIOU) 1) OTO ouvduaopd SAwv
autwv (X oupBdoeig ayoiBaiag avtaAAayng cuvaAAGypaTog Kal ETTITOKIWY - cross currency interest rate swap). Kard tnv ouvaihayri dev AauBdvel xwpa aviaAlayr ke@aAaiou,
€KTOG OTTO OUYKEKPIPEVEG OUPPBAOEIG avTaAAayrg ouvaAAdypatog. O TOTWTIKOG Kiviuvog aTov oTroio ekTiBeTal o Opilog, armroTeAsital amd 10 evOEXOUEVO KOOTOG QVTIKATAOTAGNG
TwV OUPBAaoEwY avtaAAayng, OTNV TTEPITITWON KATd TNV oTroia ol avTiIoUUBaAAdPevol Bev €ival GUVETTEIG TTPOG TNV IKAVOTIOINGN TWV UTTOXPEWOEWV Toug. O Kiviuvog autodg
TTapakoAouBeital og ouvexr BAon Pe avatrpooapuoyr oTig eUAOYeEG agieg, TNV avaloyia TNG ovopaoTiKAG agiag n otroia ava@épeTal aTnv oUPBacn Kal TN PEUoTOTNTA TNG AYOPdS.
Mpokelpévou va TTapakoAouBeital To €TTiTTES0 Tou avaAn@BivTog TOTwWTIKOU KIvOUvou, o Opihog agioAoyei Toug avTIOUMBAAAOUEVOUG XPNOIUOTTOIVTAG TIG IDIEG TEXVIKEG ME QUTEG
TTOU XPNOIMOTIOIET KATA TNV Xoprynon daveiwv, i avatrpocappolel He BAcn TIG TPEXOUTES agieg ayopdg TIG appoTEPORAPEIG

OupPBAoEIg Twy oTToiwV N agia eival TTépav evég TTpokabopiouévou opiou.

AIKQIWPOTA TTPOAIPETNG CUVOAAYUATOG Kal ETITOKIWY €ival oUPBACEIG CUPQWVA PE TIG OTTOIEG O TTWANTAG XOPNYEl OTOV ayopaoTr To JIKAiwMa aAAd OXI TNV UTToXpEéwan, va
ayopdoel (call option) i va TTwAAoel (put option) oe TpokaBopiopévn nuepounvia fj o€ TTpokabopiopévn TTEPIODO, CUYKEKPIMEVN TTOGOTNTA CUVOAAGYHOTOG 1) OUYKEKPIPEVO
XPNHOTOOIKOVOUIKG Péoo o€ TrpokaBopiapévn TiuR. O ayopaoTig KataBAaAAel aTov TTwANTA éva Tignua yia 1o Sikaiwpa (premium) wg avidAAaypa Tou Kivduvou atré Tnv diakUupavan
TWV TIHWV CUVAAAGYHOTOG f TwV ETITOKIWV TTou avaAapBdvel o TwANTAG. Ta dikaiwpata ayopdg eivai €ite diarpayuatedoiya o€ KATToIa ayopd, €ite diaTrpaypatedovTal atreubeiag
METAgU Twv evdlagepopévwy pepwy (OTC). O mMOTWTIKOG Kivduvog oTov oTroio ekTiBeTal 0 OpIAog, agopd ayopacBivia SIKAIWHOTA Kal TTEPIOPIZETal OTNV AOYIOTIKF Toug adia, n
oTroia ival n e0Aoyn agia Toug.

H ovopaoTikr agia opIohéVWY KATNYoPIWV TWwV XPNMOTOOIKOVOUIKWY HECWYV €ival eVOEIKTIKA TNG agiag OToIXEiwv Tou I00AOYIOHOU, XWpig autd va onuaivel amapaitnta ot
TIPOGBIOPICEl TA TTOOG TWV HEAAOVTIKWY TAPEIOKWY POWV, TTOU OXETICOVTAl PE QUTA Ta péCa i akoun TNV gVAoyn agia Toug Kai yia To Adyo autd dev QVTIKATOTITPICEI TOV TTIOTWTIKS
Kivduvo Kal Tov Kivduvo ayopdg oTov oTroio ekTiBeTal 0 OpiAog. Ta XpNUATOOIKOVOMIKG Wéoa KaBioTavtal BeTIKA (evepynTikd) f apvnTikd (TraBnTik6) Adyw Twv HPETABOAWY Twv
OUYKEKPIPEVWY ETTITOKIWV 1 TIHWV GUVOAAGYUaTOG TToU OXeTi(ovTal pe autd. H ouvoAikry cupBarTikr) fj OVOPAOTIKA a&ia TwV TTApayWYwWY XPNHATOOIKOVOUIKWY PECWY TTOU KATEXEI O
‘Opihog, KaTd TOoo autd KaBioTavtal BETIKA A ApvNTIKA Kal KATA CUVETTEIO N GUVOAIKR Toug eUAoyn agia, utropei va peTaBAnBei onuavtika péoa otn xprion. H ebAoyn agia twv
XPNHOTOOIKOVOUIKWY HECWV TTou KaTéxel 0 OpIAOG TTapatifeTal aTov o KATW TTivaka:

31 AekepBpiou 2005 31 AekepBpiou 2004
ZupBaTikn/ ZupBartikn/
OVOUAOCTIKN EUAoyn agia OVOUOOTIKA EuAoyn agia
agia EvepynTtiké MaénTiké aia EvepynTikod MabnTikd
€ &Kar. € eKar. € &Kar. € exar. € exar. € exar.
Mapdywya S10KPATOUHEVA YIO EPTTOPIKOUG OKOTTOUg
Eéwxpnuarnotnpiaka mapaywya os ouvéirayua
- Mpobeopiakég ouppdaoelg ouvaAAGypaTog 501 13 1 595 16 15
- MpoBeopiakég oupBdaoelg aviaAlayrg ouvaAAdypaTog 4.015 41 28 2.492 8 65
- E€wypnuaTioTnpiakd SIKalPaTa TTPoaipeang ayopds Kal TTWANoNG
ouvaAAdypaTog 3.656 66 61 1.596 26 25
120 100 50 105
Eéwyxpnuariotnpiakd mapdywya o€ emrokia
- ZupBdoeig avtaAAayng ETTITOKIWV 11.819 140 204 6.472 73 85
- ZupBdoeig apoifaiag aviaAAayrig CuVaAAGyHaTOG Kal ETTITOKIWY 555 26 27 404 67 17
- E§wypnuaTiotnpiakd dikaiwpa Tpoaipeong ETMITOKiwy 1.121 0 0 1.267 11 18
166 231 151 120
Alatrpaypatetoiya gupBoAaia HEANOVTIKAG EKTTARPWONG
ETMTOKIWY O€ XPNHUATIOTAPIA 2.085 1 3 557 1 1
AlatrpaypaTeloiya SIKaWPaATa TTPOAipESNG ETITOKIWY
g XpnuaToTApIa 2.954 3 5 3.910 5 6
170 239 157 127
Aoiré mapdywya
E€wypnuaTioTnpiakd SIKaWPaTa TTPoaipeang ayopdg Kai
TIWANONG SEIKTLV 131 1 1 539 42 31
MpoBeopiakég ouppaoelg xpeoypapwy 458 1 1 526 1 1
AMa TTapdywya XPnHaATOOIKOVOUIKG PECT
(avaAuon TTapatiBeTal TapakaTw) 725 1 2 265 1 2
13 14 44 34
N\OITTES EUTTOPIKES UTTOXPEWOTEIS
Xpedypagpa Tou TTwARBNKav aAAd dev e§ayopdodbnkav - 7 - -
Z0voAo TTapAaywywV SIAKPATOUPEVWY YIO EUTTOPIKOUG GKOTTOUG 303 360 251 266
Mapdywya diakpaTtoUpeva yia avTioTdduion ebAoyng agiag
JupBdoeig aviaAAayng ETTITOKIWV 5.379 7 335 3.291 4 323
ZupBdoeig apoiBaiag avialayrig CUVAAAGYHATOG KAl ETTITOKIWY 152 - 23 87 - 14
7 358 4 337
Mapdywya S310KPATOUHEVA YIA AVTICTABUION TAUEIOKWY POWV
TupBdoeig aviaAAayng ETTITOKIWV 690 1 18 336 - 22
20voAo TTapdywywv SIaKPATOUHEVA YIa avTIOTAOHIoN KIVOUVWYV 8 376 4 359
Z0voAo TTapdywywv OTOIXEiWV EVEPYNTIKOU / TTaBNnTIKOU 311 736 255 625

Ta dMa mapdywya péoa mepidapBdavouv: cupBdoelg aviaAhayng MOTWTIKWY KIvOUvwy (credit default swaps), ocupBoAaia peANOVTIKAG eKTTAAPWONG €T OEIKTWV TTOU
SiatrpaypoTelovTal o€ XpnUaTioTAPIo, DIKAIWKATA TTPOaipeang DEIKTWY TTou dlaTTpaypaTelovTal o€ XpnUoTIOTAPIO Kal CUUBACEIG avTaAAQYNG EUTTOPEUNATWY.
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18. Adveia Kol ATTAITACEIG KATA TTEAATWV

2005 2004
€ £Kar. € exar.
Adveia o€ HECQIEG KO HEYAAEG ETTIXEIPNOEIG 10.285 8.892
KartavaAwTikd daveia 6.811 5.471
2TEYaoTIKG dAvEIa 6.262 4.383
AGveIa o€ PIKPEG ETTIXEIPATEIG 4.027 3.088
Meiov: MpoBAewn yia TOoTwTIKOUG KIVEUVoUg (anu 19) (761) (603)
26.624 21.231
Ta daveia kai ol TTPoKaTaBoAEG o€ TTEAATEG TTEPIAapBAavouV Ta akdAouBa TTood:
- OgeINdueva aTTé OUYYEVEIG ETTIXEIPATEIS (EE00PaAITPéVA) 8 16
- TiThoTroINpéva daveia 2.293 700

Z1a SAvela Kal aTTAITACEIG KATA TTEATWVY TTEPIAGUBAVOVTAI Kal TITAOTTOINUEVA OTOIXEIO TOU £vEPYNTIKOU. AVOAUTIKA KATAOTAGN QUTWYV TTApOoUCIddeTal oTnv onpeiwon 28.

Ta dAvela Kal aTTAITACEIG KATA TTEAATWYV TTEPIAAUBAVOUV ATTAITATEIG OTTO XPNHATODOTIKEG MIGOWOEIG OTTWG AvAAUOVTAI TTAPAKATW:

2005 2004
€ eKar. € eKkar.
AKaBApIoTN eTTEVOUON O€ XPNUATOSOTIKEG MIOBWOEIG:
Méxpi éva €T10G 238 245
Mavw armod éva £€10g Kal AiyoTepo aTmd 5 £€Tn 567 535
MNavw amd mévre €1n 653 407
1.458 1.187
Mn 8edouleupéva peANOVTIKE €008 aTTd XPNUATOBOTIKEG HMICOWOEIG (301) (250)
KaBapr| emévduon o€ XpnUaAToSoTIKEG MIOBWOEIG 1.157 937
Meiov: TTpoBAEWEIG ETTIOCPAAWY ATTAITACEWV (20) (17)
1.137 920
H kaBapn £mévduon o€ XPNUOTOBOTIKEG MITOWOEIG avaAUeTal WG akoAoUBwWG:
Méxpi éva €Tog 180 194
Mavw armé éva €10 kai AiyéTepo atré 5 £€Tn 430 416
Mavw amod éve €Tn 547 327
1.157 937
Meiov: TTpdBAEwn yia TOTWTIKOUG KIVOUVOUG (20) (17)
1.137 920
O1 OUYKEVTPWOEIG KIVOUVWYV VA OIKOVOUIKS TOPEa SpaoTnPIOTNTOG OXETIKA JE TO XAPTOPUAAKIO Saveiwv Twv TTEAATWV avaAUeTal wg €EAG:
2005 2004
% %
Epmédpio kail utrnpeaieg 32% 36%
181tTEG 49% 43%
Biounxavia 1% 14%
NautiAia 2% 2%
KataokeuaoTikdg Topéag 4% 2%
Noird 2% 3%
100% 100%
H yewypa@Iikr KATOVOURA TwV KIVOUVWY OXETIKA PE TO XOPTOPUAGKIO SAVEIWVY TwV TTEAATWY avaAUETal WG €EAG:
2005 2004
% %
EAMGda 92 94
Noitrég xwpeg AuTikiAg Eupwting 1 1
Xwpeg Néag Eupwtng 7 4
NOITTEG XWPES - 1
100 100
19. NpoBAeyn yia ToTWTIKOUG KIVEUVOUg
2005 2004
€ exar. € eKkar.
Tnv 1n lavouapiou 603 516
Mpoobrikeg atéd e§ayopég 3 -
Znuieg atrd €MOPAAEIG ATTAITACEIG TTOU XPEWONKav GTNn Xprion 309 223
Mood TTou avakTABNKav KaTd Tn Xprion 34 20
Adveia rou Sieypdenoav katd Tnv SIGPKEIR TNG XPHONG WG AVETTIOEKTA EICTTPASEWS (188) (156)
Ymoéhoimmo 31 AekepBpiou 761 603
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20. XapTo@UAAQKIO S100ECGiNWYV TTPOG TTWANCT ETTEVSUTIKWY TiITAWV

21.

2005 2004
€ exar. € eKkar.
Ekd60ewg Anpoaiou
- Kevrpiki KuBépvnon 8.269 4.508
- AMol1 Anudoiol Opyaviouoi 167 -
8.436 4.508
Ekdob¢ioeg armo:
- Tpamedeg 241 174
- Nortrég 1.347 803
1.588 977
ZUvoho 10.024 5.485
Eionypéveg 9.455 5.209
Mn eionypéveg 569 276
10.024 5.485
MeToxég 383 266
OudAoya 9.641 5.219
10.024 5.485
Ta utrép kal uTtd TO dpTIo TTOo (premium/discount) TTou dev £xouv ATTOORECTET Kal TIEPIAAUBAVOVTaI OTA TTIO TTAVW TTO0A gival 168 74
Evexuplaopéveg HETOXEG HE XPNMOTIOTNPIAKEG ETAIPEIEG 1 1
MOoTWTIKEG OIEUKOAUVOEIG PE KEVTPIKEG TPATTECEG EYYUNUEVEG PE TA TTIO TTAVW 546 23
2005 2004
€ £Kar. € exar.
H kivnon Tou AoyapiacpoU avaAleTal wg akoAoUBwg:
KaBapr AoyioTiki G&la Tnv 1n lavouapiou 5.485 5.121
Mpoobrikeg atéd e€ayopég 122 7
ZuvaAayuaTikég dlagpopég 101 (34)
Ayopég 7.527 2.388
MwAARoEIg Kal AREEIG (3.439) (2.200)
MeTagpopd TTPog/aTrd CUYYEVEIG ETTIXEIPAOEIG 0 (33)
ATTooRECEIG UTTEP KOl UTTO TO APTIO TTOOWYV KAl TOKWY 50 6
KaBapd képdn / (¢npieg) ammd petaBoAég otnv e0Aoyn agia yia Tn xpron 178 230
KaBapr AoyioTikn agia Tnv 31 AekepBpiou 10.024 5.485

ATroBepaTIKO 18iWV KEPAAQIWV: avVATTPOCUPHOYN XaPTOQUAAKiou S108eCiywy TTPOg TTWANCN ETTEVOUTIKWY TITAWV

KaBapda képdn / ({nuieg) Tou ammoppéouv ammd TIG WETABOAEG OTnv €UAoyn agia Tou XOapTOQPUAOKiOU JIaBeCiwy TTPOG TIWANON ETTEVOUTIKWY TiTAWY £€XOUV avayvwplobei oTo
ATTOBEPATIKO AVATTPOCUPHOYAG YIa TO XAPTOPUAAKIO £TTEVOUTIKWY TITAWYV SIaBéoipwy TTpog TTWANGn. H Kivnon Tou atmoBepatikol avaAUeTal wg aKoAoUBwg:

Tnv 1n lavouapiou
KaBapd képdn / (¢npieg) atmd petaBoAég otnv eUAoyn agia

AvapaAAduEVOG POPOG €I00BAUATOS
AlkaiwpaTa gelown@iog oTig HETABOAEG aTnV UAoyn agia

KaBapd (képdn) / {nuieg Trou £xouv PETAPEPBEi GTO KOBOPO KEPDOG AOYyw TTWANCNG
Znuieg atropgiwong Trou petapépdnkav oTo Kabapd KEPdog
AvapaAAdueVOog @Opog €I00BAPATOG

KaBapég ¢nuieg / (k€pdn) ToU £XOUV PETOPEPBET 0TO KABAPO KEPDOG aTTd avTIoTABUIoEIG EUAOYWY agiwv
AvapaAAduEVOG POPOG €I00BANATOG

Ymoéhoimro v 31n Aekepppiou

ZUPMETOXEG O€ BUYATPIKEG ETTIXEIPNOEIG

MapokdTtw TTapabétovtal ol BuyaTpikég eTaipeieg Tou Opihou Tnv 31 Aegkepppiou 2005:

2005 2004
€ eKar. € ekar.
103 95
178 230
(10) (70)
(1) -

167 160
(113) (114)
13 12

19 22
(81) (80)
(11) (103)

(7 31
(18) (72)
171 103

Nooooto Xwpa
Ovopa eTaipeiag Inueiwon OUUUETOXAS £YKATAOTAONG Topéag 5paoTnPIOTNTAG
EFG Hellas (Cayman Islands) Ltd 100,00 Cayman Islands Etaipeia £181koU oKOTTOU yia TN GUYKEVTPWOT KEQAAQiwV
Berberis Investments Limited 100,00 Channel Islands Etaipeia xapTtopuAakiou
EFG Eurobank Ergasias International
(C.I) Ld 100,00 Channel Islands Tpameda egxwpia (offshore)
EFG Hellas Funding Ltd (Jersey) 100,00 Channel Islands Etaipeia €181koU oKOTTOU yia TN GUYKEVTPWOT KEQAAQiwV
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MapakdTtw TTapabétovtal ol Buyatpikég eTaipeieg TG Tpdamedag Tnv 31 AekepBpiou 2005:

Ovopa eTaipeiag

Bulgarian Post Bank A.D.

Bulgarian Retail Services A.D.

EFG Auto Leasing E.O.0.D.

EFG Leasing E.A.D.

EFG Property Services Sofia A.D.

EFG Evoikidoeig AutokiviiTwy Eptropikn
Kai ToupioTikA A.E.

Be-Business Exchanges A.E., AikTOwv
ETaipikwv Zuvaliaywy

EFG Business Services A.E.

EFG Eurobank Asset Management A.E.
Mapoxrig ETevauTIKWY YTINPETIV
EFG Eurobank Ergasias XpnpatodoTikég
MioBwoeig A.E.

EFG Eurobank Xpnuatiotnpiakni
AETLEY.

EFG Eurolife A.E.IA.

EFG Eurolife A.E.AZ.

EFG Factors A E.M.EA.

EFG AogahioTikég YTnpeaieg A.E.
Meaiteiag Aopaiioewv

EFG YTmnpeoieg Aladiktiou A.E.

EFG AEAAK.

EFG Telesis Finance A.E.TL.E.Y.
Eurobank Cards - Mpoiévta
KaravaAwTikAg MioTng kai Zuvageig
Ymnpeoieg A.E.

Eurobank Properties A.E. ETrevduoswv o€
Akivntn Meplouaia

Eurobank Ymnpeoieg AkiviiTwv A.E.
Hellas on Line A.E. EpTropiag ZuoTtnudrwv
Kal YTTNpeoiwv TnAETTIKoIVwviag Kai
MAnpogopikig

Intertrust A.E.AAK.

OPEN 24 A.E. Napoxng YTnpeoiwv
Alagripiong, MapkeTivyk, Mpowbnong
NwARogwv, AGPANIGTIKWY ZUUBOUAWYV
EFG Hellas Plc.

Karta 2005 -1 Plc

Karta APC Ltd

Karta Holdings Ltd

Karta LNI 1 Ltd

Karta Options Ltd

Themeleion Il Mortgage Finance Plc
Themeleion Mortgage Finance Plc
CEH Balkan Holdings Ltd

Eurocredit Retail Services Ltd

Aristolux Investment Fund Management
Company S.A.

EFG Private Bank (Luxembourg) S.A.
EFG Express Kredit Spolca Z
Organiczona Odpowiedzialnocia
Bancpost S.A.

Capital Securities S.A.

EFG Eurobank Finance S.A.

EFG Eurobank Leasing S.A.

EFG Eurobank Mutual Funds
Management Romania S.A.l. S.A.

EFG Eurobank Property Services S.A.
Euroline Retail Service S.A.

EFG Eurobank A.D. Beograd

EFG Property Services D.0.O. Beograd
Euroline Retail Services A.D.
Nacionalna Stedionica - Banka A.D.
Beograd

EFG Istanbul Holding A.S.

EFG Istanbul Menkul Degerler A.S.
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MoocooTd Xwpa
Inpeiwon OUMHETOXAS EYKATAOTAONG Touéag SpaoTnpIdTNTAG
(1€) 98,70 BouAyapia Tpameda
100,00 BouAyapia Alaxeipion TMOTWTIKWY KAPTWV
100,00 BouAyapia MioBwan kal EvOIKiaon PETAPOPIKWY HECWV
100,00 BouAyapia XpnuaTtodoTIKéG HITBWaEIg
(1a) 80,00 BouAyapia MeOITIKEG UTTNPETIEG OKIVATWV
100,00 EAGSa MioBwan Kal voIKiaon JETAPOPIKWY PECWV
(a) 71,04 EAGSa HAeKTPOVIKS €PTTOPIO péoWw dIadIKTUOU
100,00 EAGSa Mapoxr uTrPECIwWY PIoBod0aiag Kal CUPBOUAEUTIKWY UTTNPECIWV
100,00 EANGSa YTrnpeoieg dlaxeipiong Treplouciag
100,00 EANGSa XpnUaTodoTIKEG HIoBWOEIG
100,00 EANGSa XpnUaToTnPIOKEG Kal ETTEVOUTIKEG UTTNPETTEG
100,00 EAGSa ACQaANOTIKEG UTTNPEDIES
100,00 EANGSa ACQaANIOTIKEG UTTNPEDIES
100,00 EANGSa MpaKTOpEia ETIXEIPNHATIKWY OTTAITAOEWY
100,00 EANGOa Meoiteia aopaAicewv
100,00 EAAGBa Alatpatredikég ouvahhayég péow diadiKTUuou
(in) 100,00 EAAGBa Alaxeipion apoifaiwy kepaiaiwv
100,00 EAAGBa EmevduTikég YTTNpeoieg
100,00 EAGSa Alayeipion TOTWTIKWY KAPTWYV
(15) 70,88 EANGSa ETmrevOuTIKEG UTTNPETIEG aKIVNTNG TTEPIOUTIag
100,00 EAGSa MeoITIKEG UTTNPEDTEG OKIVATWV
(ky) 100,00 EAAGBa Mapoxr| uTTnpecIwV diadIKTUou
(1) 100,00 EAGOa Aiayeipion apoiBaiwv KepaAdiwy
100,00 EANGSa Aidpopeg uTTNpETieg
100,00 Hvwpévo Baoikelo  Etaipeia €181KoU gkoTToU yia T CUYKEVTPWAON KEQOAQiwY
®) 0,00 Hvwpévo Baoikelo  Etaipeia €181KoU akoTToU yia Tn ouykévipwan kepaAaiwy (SIC 12)
(®) 0,00 Hvwpévo Baoikelo  Etaipeia €1d1koU okoTroU yia Tn ouykévTpwaon kepaAaiwv (SIC 12)
©) 0,00 Hvwpévo Baaikelo  Etaipeia £181koU okoTToU yia Tn GUYKEVTpwan kepaAaiwy (SIC 12)
©) 0,00 Hvwpévo BaaiAeilo  Etaipeia £181koU okoTToU yia Tn oUuykévTpwaon kepahaiwy (SIC 12)
) 0,00 Hvwpévo BaaiAeilo  Etaipeia £181koU okoTToU yia T GUykévTpwan kepahaiwy (SIC 12)
(n) 0,00 Hvwpévo Baagikelo  Etaipeia £181koU okoTToU yia T GUYKEVTpwan KepaAaiwy (SIC 12)
0,00 Hvwpévo Baagikeilo  Etaipeia £181koU okoTToU yia Tn GUykévTpwaon kepahaiwy (SIC 12)
100,00 Kutrpog Etaipeia xapTtopuAakiou
100,00 Kotrpog Alayeipion TOTWTIKWY KAPTWV
98,40 NougepBoupyo ETmrevOuTikéG UTINPETiEG
(10) 100,00 NougepBoupyo Tpdmeda
[0)] 100,00 MoAwvia Aidpopeg uTnpeaieg
(xB) 77,31 Poupavia Tpdmeda
(3) 100,00 Poupavia XpnUaTIoTNPIOKES UTTNPETIES
(®) 100,00 Poupavia EmevBuTIKéG YTTINPEDiES
(€) 100,00 Poupavia XpNUOTOSOTIKEG PICBWITEIG
(k) 95,71 Poupavia Aiayeipion apoiBaiwv KepaAdiwy
(9] 80,00 Poupavia MeoITIKEG UTTNPETIEG AKIVATWY
95,43 Poupavia AIOKEIPION TIOTWTIKWY KAPTWY
(B) 97,99 SepBia Tpameda
(ka) 80,00 Zeppia MeOITIKEG UTTNPETIEG OKIVATWV
100,00 TepBia Aiayeipion TOTWTIKWY KAPTWV
(107) 62,31 ZeppBia Tpameda
(v) 100,00 Toupkia Eraipeia xaptopuAakiou
(y) 100,00 Toupkia XpnuaToTnpIoKEG UTTNPETiEG
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ZuppETOXEG O€ BUYATPIKEG ETTIXEIPNOEIG (OUVEXEIN)

()
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(v)

(®)

(€)

(o7)

(4]

(n)

()

(U]

(1)

(B)

(1v)

(15)

(1)

(1o71)

Be-Business Exchanges A.E. Aiktuo ETaipikwv ZuvaAAaywv

Tov Atrpihio Tou 2005, o OpIAog CUPUETEIXE OTNV algNon Tou PETOXIKOU KepaAaiou Tng Be-Business Exchanges A.E. Kal TO TTOOOOTO CUUMETOXNG TOU QUEABNKE aTTd TO
68,66% 010 71%.
ATtTiIkAg Kepdwog Epung Xpnuatiotnpiakn A.E.M.E.Y

Tov Ampihio Tou 2005, n EFG Eurobank Xpnuatiotnpiokry AEMEY, mpoéBn otnv egayopd Tou 100% TOU MHETOXIKOU KepaAaiou Tng ATTIKAG Kepdwog Epung
Xpnuatiotnpiaki A.E.M.E.Y. Tov lo0Aio Tou 2005, n AtTikrig Kepdwog Eppng Xpnuatiotnpiakr A.E.M.E.Y. amoppo@rbnke dia TNG oUYXwVeUGEWS atrd TN UNTPIKA TNG.

EFG Istanbul Holding A.S. (Trpwnv HC Istanbul Holding A.S.) kai EFG Istanbul Menkul Degerler A.S.

Tov Mdio Tou 2005 o Ouihog e&aydpace To 100% Tou peToxikoU kepaAaiou Tng HC Istanbul Holding A.S. (uetovoudotnke oe EFG Istanbul Holding A.S.), etaipeia
guppeToxwy TTou £dpelel TNV KwvoTtavtivodtroAn, Toupkia. O Ouihog eAéyxel To 100% Tou petoxikoU kepaAaiou Tng EFG Istanbul Menkul Degerler A.S. (trpwnv HC
Istanbul Menkul Degerler A.S.), n omoia emiong £dpevel otnv KwvaTtavTivoUuTtioAn, Toupkia, Kal GOXOAEITal YE ETAIPIKEG XPNHATOSOTATEIG, PEDITEIES, EPEUVA KAl ME GANEG
OIKOVOIKEG dPaaTNPIOTNTEG TNV Toupkia.

EFG Eurobank Finance S.A. (Trpwnv Capital S.A.) kai Capital Securities S.A.

Tov Maio tou 2005 o Ouidog e€aydpace 10 100% Tou peTOXIKOU kKepaAaiou Tng Capital S.A. (ueTovopdotnke o EFG Eurobank Finance S.A.), eTaipeia TTou Trapéxel
eTTevOUTIKEG TpaTTeQIkEG uTnpeaieg kal edpelel atnv Poupavia. H EFG Eurobank Finance S.A. eAéyxel tnv Buyarpikfj, Capital Securities S.A., n omoia Trapéxel
XPNHATIOTNPIAKEG UTTNPETiEG Kal gival péAog Tou XpnuaTiotnpiou TnG Poupaviag. Tov AUyouaTo Tou 2005 o Opihog GuppETEixe 0TV algnon peToxikoU kepaAaiou Tng EFG
Eurobank Finance S.A.

EFG Eurobank Leasing S.A.

Tov Mdio Tou 2005 n Tpdmeda idpuoe Tnv eTaipeia EFG Eurobank Leasing SA, pia eTaipeio TTou SpaoTnpIoTTolEiTal aToV Topéd Twv MIoBwaoewv oTn Poupavia.

TEAEZIZ NTAIPEKT A.E.

Tov lodvio Tou 2005, n Tpdmeda amoppdenae TNV 100% Buyatpiki Tng TEAEZIZ NTAIPEKT AE (etaipeia peoiteiog péow d1adikTdou).

EFG Eurobank Property Services S.A.

Tov louvio Tou 2005 o Oplhog o€ cuvepyaoia pe Tnv Lamda Development SA, idpuoav Tnv EFG Property Services SA n otroia Trapéxel GUMBOUAEUTIKEG UTTNPETiEG OTOV
Topéa Twv akIVATWY oTn Poupavia. O Ouihog eAéyxel To 80% Tou PETOXIKOU KeQaAaiou Kai To utrdéAoitto 20% avrkel otn Lamda Development SA., ouvdeduevo pépog Tou
Oupihou.

Themeleion Il Mortgage Finance Plc

Tov louvio Tou 2005 o OpiAog idpuoe Tnv Themeleion Il Mortgage Finance Plc, etaipgia €181koU okoTroU, wg péPOG TNG SeUTEPNG TITAOTTOINGNG GTEYOOTIKWY dAVEIWV.

Karta SPV's

Tov louAio Tou 2005, o Opidog idpuoe Tig Karta APC Ltd, Karta Holdings Ltd, Karta 2005 -1 Plc, Karta LNI 1 Ltd ka1 Karta Options Ltd, eTaipeieg €1d1koU okotroU, yia Tnv
TITAOTTOINGN PEPOUG TOU XapTOPUAaKiou Saveiwv atrd TOoTWTIKEG KAPTEG.

EFG Express Kredit Spolca Z Organiczona Odpowiedzialnocia ka1 utTrokaracTipara otnv MoAwvia

H Tpamela egaopdalioe atmd TIG apuddieg apxég TNV Gdela yia Tn AeiToupyia UTTOKATAoTNPATWY OTNV MoAwvia. Ta utrokataoTAuaTta ekivnoav va Aeiroupyolv oTnv
MoAwvia v 1 ®eBpouapiou 2006, pe v emwvupia Polbank EFG. EmmpéoBera, tov Alyouoto Tou 2005, o Opiog idpuoe Tnv EFG Express Kredit Spolca Z
Organiczona Odpowiedzialnocia, n otroia acyoAeital pe Aoirég uttnpeaieg otnv MoAwvia. O Opihog katéxel To 100% Tou peTOXIKOU KEQAAQIOU TNG ETAIPEING.

EFG Property Services Sofia A.D.

Tov AuyoucTo Tou 2005, o Opihog o€ ouvepyaoia pe Tnv Lamda Development S.A., idpucav Tnv EFG Property Services Sofia A.D. n otroia Trapéxel CUUBOUAEUTIKEG
UTINPETieg OTOV TopEa Twv aKIVATWY oTn BouAyapia. O Ouihog eAéyxel 1o 80% Tou peTOXIKOU KepaAaiou kai To uttéAoimo 20% avrkel otnv Lamda Development S.A.,
ouvdeduevo Pépog Tou Opilou.

EFG Eurobank A.D. Beograd

Kara tn didpkeia TG xpriong mou éAnge 31 AekepBpiou 2005, o OpiIAog augnoe To TTooOOTO CUUMETOXNS Tou oTnv EFG Eurobank A.D. Beograd og 97.99% a6 93,53%
HEOW TUNUATIKWY EEAYOPWV KAI CUMPETOXNG OTNV aU§non Tou PETOXIKOU Ke@aAaiou TnG ETaIpEiag.

ELDEPA S.A.
Tov AUyouoTo Tou 2005, n ELDEPA S.A, 100% BuyaTpikr Tng Eurobank Properties A.E.E.A.P, ammoppo®nonke TTApwS atd Tn UNTPIKA TNG.

Eurobank Properties AE Erevduoewv o€ Akivntn MNepioucia (mpwnv EFG Eurobank Properties AE Alaxeipiong AKIVATwY)

Tov AlyouaTto Tou 2005, o Opidog améktnoe amd Tnv Lamda Development S.A., ouvdeduevo pépog Tou Opilou, To 16,7% Tou petoxikoU kepaAaiou tng Eurobank
Properties AEEAI kai €T1iong oUPMETEIXE OTNV alENON Tou PETOXIKOU Ke@aAaiou TnG TeAeuTaiag. To guvoAikd TTooooTO ouppeToXrG Tou Opidou oTnv Eurobank Properties
AEEA augnbnke ot 70,88% amd 50,1%. Z1ig 29 ZemtepPpiou 2005, n Emrpotm) Kepahaiayopds evékpive Tn Aeimoupyia Tng Eurobank Properties AEEAI wg Etaipeia
EmevdUoewv oe AkivnTn Meplouoia Tou Néuou 2778/1999.

Bulgarian Post Bank A.D.

Tov AlGyouaTo Tou 2005, o OpIAog oupPETEiXE OTNV algnon Tou peToxikoU Kepalaiou Tng Bulgarian Post Bank A.D. kal TO TTOO0OTO CUMMETOXNAG Tou augndnke oe 98.7%
atd 96.74%.

Nacionalna Stedionica - Banka A.D. Beograd

216 30 ZemTeuPpiou 2005, o Opihog atréktnoe 10 52,5% Twv petoxwv Tng Nacionalna Stedionica - Banka A.D. Beograd péow Anudéoiag Mpdtaong Eayopds. To 9,8%
TWV PETOXWV To atréktnoe o OpiAog Katd 1o deUTepo Tpiunvo Tou 2005. Me Tnv oAokAnpwaon tng Anudoiag Mpoétaong E¢ayopds o Ouihog eAéyxel 1o 62,3% Tng Nacionalna
Stedionica - Banka A.D. Beograd kai To UTTOAOITTO PETOXIKO KEQAAQIO avriKel 0TO ZePPIKO KPATOG.
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TuppeTOXEG O€ BUYATPIKEG ETTIXEIPNOEIG (OUVEXEID)

(1)

(in)

(18)

EFG Private Bank (Luxembourg) S.A.

To Noéuppio Tou 2005, o Opihog atrékTnoe TO UTTOAEITTOMEVO 25% Tou peToxikoU ke@ahaiou Tng EFG Private Bank (Luxembourg) S.A. amd 1o EFG Bank European
Financial Group. Metd tnv e§ayopd auth 0 OpiAog eAéyxel To 100% TOu UETOXIKOU KEQOAQIOU TNG ETAIPEING.

EFG A.E.AAK.

MeTd TNV €§ayopd Tou UTTOAEITTOPEVOU 25% Tou PETOXIKOU KepaAaiou Tng EFG Private Bank (Luxembourg) S.A., o Opilog atéktnoe Tov éAeyxo Tou 100% Tou pETOXIKOU
kepaAaiou Tng EFG A.E.A.A K. ka1 petépepe 10 50% aTtreuBeiag otnv Tpdreda.

Intertrust A.E.A.A.K.

21 4 NoegyBpiou 2005, Ta AloiknTiké ZupBoUNia Tng Tpdamedag kai Tng BuyatpikAg NG INTERTRUST A.E.A.AKK. evékpivav To OX€DI0 OUMPBACNG GUYXWVEUONG ME
ammoppoépnan Tng eTaipeiag INTERTRUST A.E.A.A.K. amd tTnv Tpamela Pe Ic0oAoyIiopoUs petaoxnuatiopou Tng 31 OkTwRpiou 2005. H cuyxwveuon Ba oAokANpwOei evidg

Tou é1oug 2006.

(x) EFG Eurobank Mutual Funds Management Romania SAl S.A.

To NoéuBpio Tou 2005, oAokAnpwBnke n idpuon Tng etaipeiag EFG Eurobank Mutual Funds Management Romania SAl S.A. (Siaxeipion apoifaiwv KepaAaiwv oTn
Poupavia) kai o0 OpiAog eAéyxel To 95.71% Tou pETOXIKOU TNG KEPAATiou.

(ka) EFG Property Services D.0.0O. Beograd

Tov AekéuBpio Tou 2005, o Opidog o€ ouvepyaoia pe Tnv Lamda Development S.A., idpucav Tnv EFG Property Services D.O.O. Beograd n omoia Trapéxel
OUMPBOUAEUTIKEG UTINPETIiEG OTOV Topéa Twv akivATwy oTn ZepPia-MaupoBouvio. O Ouihog eAéyxel 1o 80% Tou peTOXIKOU Ke@aAaiou kai To utréAoito 20% avrikel oTnv
Lamda Development S.A., ouvdedpevo pépog Tou Opilou.

(xB) Bancpost S.A.

To AeképBplio Tou 2005, n Bancpost S.A &ekivnoe Tn diadikaoia algnong Tou PeToXIKOU TNG Ke@aAaiou, n oTroia avapéveral va oAokAnpwbei péoa otov lavoudpio Tou

2006.

FeyovoTa META TNV NUEPOUNVia ICOAOYIOHOU

22,

(xy) Hellas on Line A.E. Eptropiag ZuoTnudtwy kai Ynpeoiwv TnAemikoivwviag kail MAnpogopikig

21g 31 lavouapiou 2006, o Opidog d1€Beae To 100% Tou TTooOOTOU CUUMETOXNG Tou oTnv Hellas on Line A.E. mpog Tnv INTPAKOM, avayvwpidovTag tautéxpova Képdn
atod Tn d1dBeon TTou avépyovTtal TrepiTrou o€ € 16 ekat. ETITpdobeTa kEpdn evOEXETAI va TTPOKUWOUV AGUBAVOVTAG UTTOWN Tov OYKO TWwV UTTNPECIWY TTOU TTPOKEITAl VO
mpoo@épel N HOL otnv Tpdameda katd Tn didipkeia TG TePIGdoU peTagu louAiou 2005 kai louviou 2007.

ZUPHETOXEG OE OUYYEVEIG ETTIXEIPAOEIG

2005 2004
€ exar. € eKkar.
Tnv 1n lavouapiou 57 19
Ayopég 37 37
MWwAARCEIG CUYYEVWV ETTIXEIPAOEWY 3) -
MeTagpopég o€ BuyaTpikEG Pe OAIKR evoTtroinan / atroppdenon (69) (1)
Mepiopata Trou eI6TTpaxOnKav 3) 4)
AUgnon peToxIkoU KepaAiaiou 1 -
Mepidio TwV aTTOBEPATIKWY AVATIPOCAPHOYNAG TWV JIABECIHWY TTPOG TTWANGN £TTEVOUTEWY - 1
Mepidio Twv atroTEAEOUATWY YIia TN Xprion 15 5
Ymohoimro 31 Agkeuppiou 2005 35 57
KatwTépw TrapatiBevtal ol cuyyeveig emmixeipoelg Tou Opihou Tnv 31 AekepBpiou 2005:
Mepidio
Xwpa Topéag Nooooto Evepyntiké NaénTiké  KaBapnig Oéong  Képdog / ({npia)
‘Ovopa eTaipeiog Inp £yKaTdoTaoNg ApaoctnpiéTnTag OUMMETOXNAS € €karT. € ekar. € ekar. € €Kar.
KapvtAivk AE EANGBa Aiaxeipion 50,00 1 0 0 1
ouoTnudtwv POS
AIAY AEE.EE.X B) EANGBa ETaipeia emevdioewv 42,04 41 2 16 9
XopToQuAaKiou
(Closed-end fund)
DiNogevia Osatwy, (g) EAGda ZeVOBOXEIOKEG 22,00 - - - -
EmokemTwyv, ToupioTwv ETIXEIPAOEIG
AE.
Global XpnuatodoTtrioeig Q) EAGda XpnuatodoTikég 49,85 18 3 8 4
EmevdUoewv AE ETTIXEIPAOEIG
Global Alaxeipion (n) Z0uBoulol 44,44 7 0 3 4
KepaAaiwv AEMEY £TMeVOUTEWV
=£VODOXEIOKN ETAIPEIT EANGBa Z€VODOXEIOKEG 20,20 15 7 2 ()]
Aepodpopiou ABnvwv AE ETTIXEIPAOEIG
Logic Data Information (y) EAGda Avdrrtugn AoyiopikoU 28,17 57 57 0 -
Systems — MAnpogopiakd
ZuoTtpata Aedopévwy A.E.
Propindex A.E.A.A ®) EAGda MeoITiKEG UTTNPETiES 22,58 0 0 0 (0)
QAKIVATWV
TEDIN AE EAGda ETaipeia 50,00 12 2 5 0
XPNHATod6TNONg
TIWARTEWY
HETAPOPIKWY PHETWV
Unit Finance AE EAGda XpnuaTodoTikég 40,00 5 2 1 2
ETTIXEIPAOEIG
156 73 35 19
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22. TUPMETOXEG OE OUYYEVEIG ETTIXEIPAOEIG (CUVEXEID)

211G 31 AekepPpiou 2005, OAeg o1 ouyyeveig emixelpoels Tou OpiAou ATav pn elonypéveg ektog ammd Tnv AIAZ A.E.E.X. kai Tnv Logic Dis (31 Aekeuppiou 2004: AIAT A.E.E.X kai
Mpdodog - EAANvIkéG Etrevdiuoeig A.E.E.X). H g0hoyn agia Twv emevdloewyv Tou OpiAou G€ OUYYEVEIG ETTIXEIPATEIG TTOU gival El0nNypEveg, BACEI TNG XPNHATIOTNPIAKAG TOUG agiag TNV
31 AekepBpiou 2005, rav € 15 ekatoupUpia (31 AekeuPpiou 2004: € 37 ekatopuupia).

O etaipeieg TEDIN AE, KapvtAivk AE kai Unit Finance AE eival koivotrpagieg Tou Opilou.

(o)

®)

(v)

(®)

(€)

(o)

(4]

(n)

MNpo6odog - EAAnvikég Etrevdioseig A.E.E.X.

Kara 1n didpkeia Tou a’eaprivou mou éAnge oTig 30 louviou 2005, o Opidog alénoe To TTOCOOTO GUMPPETOXAG Tou aTnv Mpdodog - EAANvikéG Etrevdioeig A.E.E.X. og
48,4% am6 22,7%.

2116 19 louAiou Tou 2005, Ta AloiknTiké ZupBoUMia TN Tpdmedag kal Tng Mpoddou EAANvikég Emrevduoeig A.E.E.X., evékpivav Tn guyxwveuon Twv dUO ETAIPEIWV PEOW
amoppoéPnong Tng TeAeutaiag amd Tnv Tpdmeda pe 1IGoAoyIopd peTaoynuatiopou Tnv 13 louAiou 2005. H Tpdameda TpoéPn otnv £€kdoon 5.264.571 vEwv PETOXWY TTPOG
avraAhayry Tou uttoAoirou 51,6% Tou peToxikoU kepaAaiou Tng amoppognBeicag etaipeiag. H oxéon avraAlayng diagopewbnke o€ 7,9 peToxég Mpoodog - EAANVIKEG
Emevduoeig A.E.E.X yia k&6e pia petoxr) Eurobank.

H éktakTn Mevikh Zuvéeuon Twv PETOXWV TNG Tpdtedag TTou éAafe xwpa oTig 31 OkTwPpiou 2005, evékpive Tn ouyxwveuon Tng Tpamedag kal TG Mpoodog EAANVIKEG
Emevduoeig A.E.E.X., nuepounvia katd Tnv oTToia Ta OTOIKEI TNG ATTOKTNONG TTAPATIBeVTal akoAOUBWG:

€ exar.
KaBapr) ©éon Mpdodog - EAAnvikég ETrevduoeig A.E.E.X
(€ 274 exar. x 51.6%) 141
KéoTog améktnong
(ExdoBeioeg peToxég 5.264.571 pe €25.1 avda petoxn) 132
ApvnTikn uTtepagia 9
AIAZ AEE.EX

Kartd 1 Sidpkeia Tng xpriong mou éAnge 31 AekepBpiou 2005, o Opidog adgnoe 1o TTooooTé CUMPETOXNG Tou aTnv eTaipeia AIAZ A.E.E.X. og 42,04% até 29,76%, yéow
NG ammoppo®nong Tng Mpoodog - EAANvIkéG Etrevduoeig A.E.E. X, kaBwg Kal atrd oTadIakEG OTTOKTAOEIG ETTITTAEOV TTOOOOTWY CUMHETOXAG.

Logic Data Information Systems — MAnpo@opiakd Zuotipara Aedopévwy A.E.

Tov Amrpihio Tou 2005, o OuIAog CuppETEiXE 0TV aUgnon Tou peToxIkoU keaAaiou Tng LogicDIS, au§dvovrtag tn ouppetox Tou o' autiv o€ 29,1% amd 8,1% kai
HETaQEPOVTAG TNV £TTEVOUCT OTTO TO XAPTOPUAAKIO BIABECTUWY TTPOG TTWANGN ETTEVOUTIKWY TITAWVY OTIG CUUHETOXEG OE OUYYEVEIG ETTIXEIPNTEIG..

Karda tn petdBaon tng LogicDIS ota AMXI, OTIG XPNPOTOOIKOVOUIKEG KOATAGTACEIG TOU TIPWTOU egaprivou Tou 2005 trou dnyooieuce n etaipeia oUpewva pe Ta AMXM, Ta
1810 Kepdhaid Tng TTapoucIAoTnKav XaunASTEPA OUYKPIVOVTAG Ta WE QUTE TToU Trapouciddoviav cUpgwva pe EAM. Améppolia Tou yeyovotog autol Kabwg Kal Twv
OUCOWPEUPEVWY {NUIWV TTOU TTapoucdiace n €Taipeia yia 1o gvvedunvo Tou 2005, Atav va avayvwpioel n Tpdmeda avayvwpioe oTa Asimoupyikd €¢oda TTpoRAewn
armmopgiwong € 8,3 ekart., YEIWvVOVTag To UYog TG ouVOAIKAG etTévduong Tou Opidou. O Ouidog £mmaye va avayvwpidel To TTOOOOTO TTOU TOU avaloyei OTIg {nuieg Tng
ouvdedepévng TTooou € 2 ekar. yia Tn Xpron Tou éAnge 31 AekepBpiou 2005.

To NoépBpio Tou 2005, 0 Opidog diEBeae 0,9% Tou TTooOOTOU GUHMETOXNAG Tou OTn LogicDIS, peiwvovtag €101 TO GUVOAIKG TTOGOOTO CUHMETOXG TOU OTNV ETAIPEIQ O€
28,2%.

Feyovog PeTd TNV nuUEPOpNVia IcoAoyiopoU

2116 26 lavouapiou 2006, o Opihog cupewvnoe pe Tnv etaipeia GIT Holdings va diabéoel oTnv TeAeuTaia TO TTOOOOTO CUMPETOXNG TOU OTNV CUyYevh emixeipnon LogicDIS,
avapévovTag éva PIKpO KEPDOG aTréd TNV TTWANON To oTToio Ba e§apTNOEi aTré TNV OAOKAiPWON TOU VOUIKOU Kl OIKOVOUIKOU EAEYXOU.

Propindex AEAA

Tov loUAio Tou 2005, n Eurobank Properties AEEAT (70,88% Buyatpikri Tou Opidou) petaBiBace atnv Eurobank Ytnpeaieg Akiviitwy AE (100% Buyartpikr Tou Opidou) Tn
ouppetoxn TNG oTnv Propindex AEAA, pe atrotéAeopa o Opihog va katéxel 1o 22,58% Tou PETOXIKOU keaAaiou Tng Propindex AEAA Kal va TNV €VOTIOIEl WG OUYYEVH
€TTIXEIpNON.

®iAogevia Osatwyv, EmiokemTwy, ToupioTwy A.E.

Tov loUAio Tou 2005, n Eurobank Properties AEEAI (70,88% BuyaTpikr Tou Opidou) petaBiBace atnv Eurobank Ymnpeaoieg Akiviatwy A.E. (100% BuyaTtpiki Tou Opilou)
TN CUPMETOXA TNG oTnv eTaipeia Pihogevia Oeatwv, Emokemtwy, ToupioTwv A.E. pe amotéAeopa o Opidog va Katéxel To 22% Tou PETOXIKOU KEQAAaiou Tng eTaipeiag
didogevia Oeatwyv, EmokemTwy, Toupiotwyv A.E. ZTig 30 louviou 2005, n Mevikr Zuvéleuon Twv PETOXWV TG Dihogevia Oeatwy, ETiokemTwy, ToupioTwy A.E. ammoedoioe
TNV AUON TnG €TaIPEiQg.

Zivwyv Akivnta A.E

Tov AlyouaTo Tou 2005, n Eurobank Properties AEEAT (70,88% Buyatpikr) Tou OpiAou) PeTéPePe KaTd avaloyia To TooooTd TG ZAvwy Akivnta AE GTOUg HETOXOUG TNG
Eurobank Properties AEEAT. To mogooTd ouppeToxng Tou Opihou (25,05%) Sev dAAage peTa atmd auTr Tn ouvaiiayn.

216 9 Aekepppiou 2005, o Opidog TTOUANCE TO TTOOOGTO GUMPETOXAG Tou oTn Zivwv Axivnta A.E. ot pia etaipeia emevduoewy o€ akivnta (real-estate investment
company).

Global Xpnuparodorroeig Erevducewy A.E.

Tov NoépBpio Tou 2005, n Berberis Investment Limited (100% Buyatpikrj Tou Opidou) utréypaye TTPOoUUPWVO Yia TNV TTWANCN Tou 30% Tou peTOXIKOU Ke@aAaiou TnG
Global Xpnuatodotrioeig Emevdioewv A.E. Meté tnv petaBiBaon, n ouppetoxn Tou Opidou Ba peiwBei o 19,9%. H TwAnon avapéverar va oAokAnpwOei yéoa oTo TTPWTO
e¢aunvo Tou 2006.

Global Alaxeipion KegpaAaiwv AEMEY

To NoépBpio Tou 2005, n Tpdmeda CUNPWVNOE OTNV ATTOKTNON TTOG00TOU GUMUETOXNAG 28,06% oTnv Global Alaxeipion Kepahaiwv AEMEY. Me tnv augnon autri o OpiAog
Ba eAEyxel T0 72,5% TOU WETOXIKOU KEQAAQioU TNG eTaIpEiag. H amrokTnon auTtol Tou eTTITTAéOV TTOGOGTOU avapéveTal va 0AOKANPwOEi aTo TTpwTo £§aunvo Tou 2006.

31 AekepBpiou 2005 Evotroinpéveg Oikovopikég KataoTtdoelg

2ehida 33



TPAMNEZA EFG EUROBANK ERGASIAS A.E
Znueiwoeig oTig Evotroinpéveg Oikovopikég KaraoTdoeig

23. Aula TTdyia TTEPIOUCIAKA OTOIXEI
ZUvoAo GuAwv

AoITrd duAa TAYIWV
Ymepagia  mwAyia oToixEia OTOIXEIWV
€ £Kar. € £Kar. € eKar.
Alia KThoswg:
YméAoimro 1ng lavouapiou 2004 - - -
Mpoobrikeg atéd e§ayopég 51 17 68
Ymohoimro 31 AgkeuBpiou 2004 51 17 68
Atia KToewg:
Ymoéhoimmo 1ng lavouapiou 2005 51 17 68
Mpoodrkeg atd e§ayopég (onu 43) 59 1 60
Ayopég - 26 26
Mpooapuoyr oTnv utrepagia 4 - 4
YtréAormro 31 AgkepBpiou 2005 114 44 158
Zuoowpeupéveg {nuieg atropciwong/arooBéoeig:
Ymoéhoimo 1ng lavouapiou 2005 - (0) -
ATrooBéoeig xpoewg - (5) (5)
2UvaAAQYHOATIKEG QVOTTPOCAPHOYEG - 1 1
YtréAormro 31 AgkepBpiou 2005 - 4) 4)
AvamréoBeotn agia 31 AekepBpiou 2005 114 40 154
AvatréoBeotn agia 31 AekepBpiou 2004 51 17 68

H tmrpocappoyr) 610 TTOG6 TNG UTTEPAgiag OXETICETAI PE TO EVOEXOUEVO KOOTOG €§ayopdg pe Baon Tig TTPoRAEWeIG TNG ouppwviag e€ayopdg yia Tig eTaipeieg Intertrust A.E.A.AK kai
Bancpost S.A.

O1 au§noeig ata Aoimmd GuAa aToixeia evepynTikoU TTou TTPOKUTITOUV atré Tnv e€ayopd Tng Intertrust AEAAK (2004: € 17 €kaT), avTITTPOOWTTEUOUV TNV agia Tng cUpBacng HETagu Tng
Tpamedag, TNg EFG AEAAK, Tng Interamerican Life S.A. kai Tng Intertrust AEAAK yia Tnv TTwANon Twv apoifaiwv kepahaiwv Tng Interamerican atmod 1o diKTUO TwWV 0C0PAAICTWV TNG
Interamerican. To povtéAo Tng ATOTIUNONG TTOU XPNOIMOTIOINONKE yIa Tov UTToAoyIopd TnG €UAoyng agiag Tou GuAou autol aToixeiou oTnpifeTal o€ TTapadoxég yia To UYog Tou
ETTITOKIOU TTPOEEAPANCNG, TOU PUBUOU AVATITUENG KAl TWV AVONEVOUEVWY TAUEIOKWY POWV.

ApvnTiKEG aANayéG g€ OTTOIOVOATIOTE aTTd AUTOUG TOUG OUVTEAEDTEG, Ba UTTOpoUCE va odnyrnoel oTnV avayvwplion {nuiag atmopeiwong yia To OUYKEKPIPEVO GUAO aToixeio. Ta Guia
TIAyIa TTEPIOUCIOKA OTOIXEI TTApOUaIGdovTal GTO KOOTOG KTHOEWS PETA TNV OPAIPECN TWV CUCCWPEUPEVWY aTTooRETEWY, Ol 0TToieg uTToAoyidovTal pe Baon Tn péBodo Tng oTabeprg
amodoong. H weéAipn wr) Tou duhou Trayiou TTepIouaiakoU aTolxeiou utrohoyidetal ota 10 £Tn, n OTTOIa AVTIOTOIXEI TN XPOVIKA SIAPKEIQ TNG OXETIKAG GUPBACNG.

‘EAeyxog amropeiwong utrepasiag

H utrepadia Tou TTPOKUTITEI OTTO €€AYOPEG ETTIXEIPAOEWY KATAVEPETAI, KATE TNV nuepopnvia e€ayopdg, oTig Movadeg Anuioupyiag Tapeiakwy Powv (CGUs) kal 0Toug avTioToIXoug
ETTIXEIPNHATIKOUG TOMEIG TTOU Ba weeAnBoUv atmod Tnv e§ayopd. To Tpéxov TTood TNG UTTEPAiag £xel KaTaveundei wg £EAG:

2005 2004

€ &Kar. € exar.

Aiaxeipion KepaAaiwv, Private Banking kai Ac@aAioTikég YTnpeaieg (AK, PB & AY) 47 45
Néa Eupwtrn (NE) 67 6
ZuvoAo Ymrepadiag 114 51

H utrepagia TTou TTPoRABE aTTé TIG ESAYOPES TWV ETAIPEIWV TTOU TTpayuaTtotroienkav T xprion 2005, Bagietal o€ TTpoowpIvd KovBUAI, AGyw Tou OTI TO EVEPYNTIKO, TO TTABNTIKS, Ol
€VOEXOUEVEG UTTOXPEWOEIG KAl TO KOOTOG £EAYOPAG TWV BUYATPIKWY deV €XOUV AKOPA OPICTIKOTTOINOEI.

Kara tn Sidpkeia NG Xpriong mou éAnge 31 AekepBpiou 2005, dev avayvwpioTnke kapia ¢nuia amopeiwong yia Tig Movdadeg Anuioupyiag Tapelokwy Powv, OTIG oTToieg éxel
KaTavepnOei n utrepadia.

Ta avaktépeva Tood Twv Movddwy Anuioupyiag Tapelakwy Powv TrpoadiopifovTal he Baon Tov uttoAoyiopd Tng agiag xpriong. O KUpIEG TTApadoxES yia Tov UTTOAOYIoUO TG agiag
XPAoNng, O0TTWG oI GUVTEAEOTEG TTPOEEOPANGNG, OI CUVTEAEDTEG AVATITUENG KAl Of TIPOBAEWEIG TWV TAUEIOKWY powv BaacifovTal o€ 5eTeig TTpoUTToAOYICHOUG TTOU £XOUV EYKPIBET aTtd Tn
Aioiknon. O1 ekTIHAOEIG TNG AIOIKNONG YIO TOUG GUVTEAEOTEG TTPOECOPANCNG XPNOIUOTIOIOUV CUVTEAEOTEG TTPO POPWYV TTOU AVTIKOTOTITPI(OUV TIG TPEXOUTEG EKTIMACEIS TNG AYOPAG
ava@opIKa JE TN XPOVIKA aia Tou XpAHaTog Kal Toug KivdUvoug Trou auvdéovTal pe Tig Movadeg Anpioupyiag Tapeiokwy Powv. O1 cuvteAeaTég avamTuéng Bacifovial o€ avTioToIXES
TIPOBAEWEIG TOU pUBPOU avATITUENG TNG ayopdg. Tapelakég Poég peTd TNV SeTia ekTiHoUVTAI BACEI TWV PEAAOVTIKWY PUBUWY avaTITugng TnG ayopds.

(i) Alaxeipion Kegahaiwy, Private Banking ka1 Ac@aNioTikéG YTInpeaieg (AK, PB & AY)

O1 TTPORAEWEIG TAUEIOKWY POWV TIPOELOPARBNKAV HE TTIPO POPWY CUVTEAEDTH TTPoeEOPANONG 10%. lMa TNV €KTIUNON TWV TAMEIOKWY POWV Tépav TnG SeTiag xpnoipoTroidnke
ouvTeAeoTAG avaTTugng 3%, o oTToiog dev UTTEPPAIVEI TO HECO PAKPOXPOVIO CUVTEAEDTH] AVATITUENG TWV AVTIOTOIXWY AYOPWV.

(i) Touéag Néa Eupwmn

O1 TTPOBAEWEIG TAUEIAKWY POWV TTPOECOPANBNKAV pE TTPO POPwWY CUVTEAEDTH TTPOEEOPANONG 14%. Ma TNV eKTiUNON TwWV TOPEIOKWY POWV TEPaAvV TNG SeTiag XPNOIPOTIONONKE
OUVTEAEOTAG avaTrTugnG 3,5%, 0 oTToiog dev UTTEPRAiVEl TO HECO PAKPOXPOVIO GUVTEAEOTH AVATITUENG TWV AVTIOTOIXWY AYOPWV.
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TPAMNEZA EFG EUROBANK ERGASIAS A.E

Znueiwoeig oTig Evotroinpéveg Oikovopikég KaraoTdoeig

Evowpara Tdyia TEPIOUCIAKA OTOIXEIO

O1kOTTEdQ, KTipIol "EmimrAq, HAekTpovikoi
Kal BEATIWOEIG Ao1rég utroAoyIoTEG Kal
o€ akivnta  €§0TTAIONOG, AoyIoHIKAG Emrevdioeig

TPiTWV oXAHATO  TTPOYpPAMMATA o€ akivnTa Z0voAo
Agia KTAoEWG: € eKar. € ekar. € eKar. € eKar. € ekar.
YméAoitro 1ng lavouapiou 2004 437 160 340 204 1.141
Mpoobrikeg atéd e§ayopég - 1 3 - 4
MeTtagpopég 4) 2 1 4 3
Ayopég 22 16 53 6 97
MwARoeIg Kai dlaypapég (16) (5) (36) - (57)
Ymoéhoimro 31ng Aekepppiou 2004 439 174 361 214 1.188
ZUOOWPEUPEVEG ATTOORETEIG:
Ymoéhoimo 1ng lavouapiou 2004 (94) (90) (213) (10) (407)
Mpoobrikeg atéd e§ayopég - 1) 3) - (4)
MeTagpopég - - - () )
MwARoeIg Kal dlaypapég 13 4 30 - 47
ATrooBéoelg yia Tn Xprion (16) (16) (47) 3) (82)
YTéAormro 31ng Aekepfpiou 2004 (97) (103) (233) (14) (447)
Agia KTAoEWG:
YméAoimro 1ng lavouapiou 2005 439 174 361 214 1.188
Mpoobrikeg atéd e§ayopég 5 2 3 - 10
MeTagpopég 2) 0 4 2) 0
Ayopég 84 26 41 27 178
MwAARCEIG Kal dlaypapEég (15) (5) (10) (24) (54)
ATropeiwon 1) - - (0) 1)
2UvaAAQYHOATIKEG AVOTTPOCAPHOYEG 14 5 3 - 22
YtréAormro 31ng Aekepfpiou 2005 524 202 402 215 1.343
ZUOOWPEUPEVEG ATTOORETEIG:
Ymoéhoimro 1ng lavouapiou 2005 (97) (103) (233) (14) (447)
AUgnon atd e§ayopd BuyaTPIKWY ETAIPEILV 1) 1) (1) - 3)
MeTagpopég 4 - 1) 0 3
MwARoeIg Kal dlaypapég 13 3 7 6 29
AtrooBéoelg yia Tn Xprion (19) (19) (51) (2) (91)
ZuvaAAaypaTIKEG QVATTPOCAPHOYESG (5) (1) 1) - (7)
Ymohoimro 31 AgkeuBpiou 2005 (105) (121) (280) (10) (516)
AvatréoBeotn agia 31 AekepBpiou 2005 419 81 122 205 827
AvaTtréoBeoTn agia 31 AekepBpiou 2004 342 71 128 200 741

O1 BeATI)OEIG O€ akivnTa TPITWVY aPopPOoUV KTipia TTou XpnaipoTrololvTal amd Tnv Tpdameda.

210 Mo Tavw, pe 31 AekepBpiou 2005, cupTtrepiAapBavovTtal akivnTa utro Kataokeur Uyoug € 11 ekart. (31 AekepBpiou 2004: € 11 exar).
H avaméofeotn adia Twv XpNUATOdOTIKWY MICOWOEWY TToU TTEPIAAUBAvVOVTal OTa EVOWHATA TTAyIa TTEpIoUTIakd oToixeia pe 31 AekepBpiou 2005 ATav € 42 ekart. (31 AekepBpiou
2004: € 17 exar.)

EtmevdUoeig o€ akivnta

O1 emevdUoeIg 0 akivnTa TTAPOUCIAJoVTal OTO KOOTOG KTAOEWG HETA TNV APAIPESN CUCCWPEUPEVWY ATTOORBECEWY KOl OCUCOWPEUPEVWY {nuIwv atrodsiwang. Or atmooféoelg
utroAoyidovTal pe Bdon tn péBodo Tng oTabeprg atméoBeang yia Tepiodo 40-50 eTwv. H elAoyn agia Twv emevdloswy o€ akivnta Tnv 31 AekepBpiou 2005 Atav € 267 ekart. (31
AekepBpiou 2004: € 255 exkar.). O1 elAoyeg aieg TWV OKIVATWY QVTITTIPOCWTTEUOUV TNV TIMA ayopdg n oTroia éxel UTTOAOYIGOET aTrd TTAYYEAUATIEG EKTIMNTEG OKIVATWY.

Kard tn Sidpkeia TnG xprong tmou éAnge Tnv 31 AekepBpiou 2005, kataxwprBnke oTnv KOTACTOON OTTOTEAEOUATWY, OTIG PN TPATTEQIKEG UTTNPETiEG, TTood evolkiou € 13 ekar. amd
emmevdUoelg o akivnTa (31 AekepPpiou 2004: € 13 ekar.). Tnv 31 AekepPpiou dev UTTHPXAV QVEINNUUEVEG UTTOXPEWOEIG VIO KEQAAQIOUXIKEG dATTAVEG O€ eTTEVOUOEIG o€ akivnta (31
AekepBpiou 2004: € 3 ekar.).

Noitrd oToixeia evepynTikoU

2005 2004
€ exar. € eKkar.
MpotAnpwpéva é§oda Kal €50da EI0TTPAKTER 115 117
AvapaAAduevn gopoloyia (onu. 11) 88 60
Mepiouoiakd aToixgia até TAEIGTNPIOOHOUG 56 56
NoITré oToixeia evepynTikoU 273 245
532 478
YTTOXPEWOEIG TTPOG TTICTWTIKA 1I5pUpATA
2005 2004
€ £Kar. € exar.
Mood oe diadikaoia gioTrpagng atmod AAAEG TPATTECES 65 42
Karabéoeig atmd Tpamedeg 10.716 5.319
10.781 5.361
ZTIG UTTOXPEWOEIG TTPOG TTIOTWTIKA IBpUPATA CUPTTEPIAGUBAVOVTAI UTTOXPEWOEIG TTPOG:
- BuyaTpikég Opidou EFG Kkal ouyyeveig TTIXEIPATEIG 25 29
- UTTéAOITTa UTTO BIaKAVOVIOUO PE TPATTECEG 1.132 102
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Znueiwoeig oTig Evotroinpéveg Oikovopikég KaraoTdoeig

YTroxpewoelg TPog TTeAATEG

2005 2004
€ £Kar. € exar.
Karabéaeig kal TpexoUpEvVol Aoyaplaopoi 9.452 8.210
MpoBeopiakég KATABETEIG KAl UTTOXPEWOEIG ATTO TTPAEEIG TTPOCWPIVIAG EKXWPNONG - Repos 9.454 9.868
MpoidvTa unit linked 349 130
19.255 18.208
ZTIG UTTOXPEWOEIG TIPOG TIEAATEG GUMTTEPIAAUBAVOVTAI UTTOXPEWOTEIG TIPOG:
- TN PNTPIKNA ETQIPEIQ 1 1
- BuyaTpikég Opidou EFG Kal ouyyeveig eTTIXEIPATEIG 295 426

H AoyioTikr| agia Twv oUVOETWY KATaBETEWY KAl TWV UTTOXPEWOEWYV TTPOG TOUG TTEAGTEG CUMBATIKG oUVOEdEPEVWY PE TNV aTTOBOCN OTOIXEIWV TOU evepynTikoU (TrpoidvTa unit-linked),
KOTAXWPNMEVWY WG ATTOTINWHEVWY 0TNV €UAoyn agia Toug péow Tou Aopou amoTteAeopdTwy, ATav TNV 31 AekepfBpiou 2005 € 540 ekar. (31 AekepBpiou 2004: € 389 ekar.). O
alayég atnv 0Aoyn agia pe 31 AekepPpiou 1oouvtal pe ¢nuieg € 30 exart. (31 AekepBpiou 2004: {nuicg € 1 ekar.), ol oTToieg o@eilovTal o HETABOAEG TwWV CUVBNKWY ayopdgs (o1
aAayég oTnv eVAoyn agia TTou o@eilovTal OE TNIOTWTIKOUG KIVOUVOUG €ival auEANTEEG).

O1 peTaBoAég otnVv eVAoyn agia Twv CUVOETWY KATABECEWY KAl TWV UTTOXPEWOEWY TTPOG TOUG TIEAGTEG, CUMBATIKA OUVOEDEPEVWY PE TNV aTTGdOON OTOIXEIWY TOu evepyNTIKOU (unit-

linked) avTioTaBpifovral 010 Aoyapiaopd aTmOTEAEOPGTWY HE AVTIOETEG PETABOAEG CUVOETWY TTAPAYWYWY XPNUOTOOIKOVOUIKWY HECWV KAl XPNUOTOOIKOVOUIKWY OTOIXEIWV Tou
EVEPYNTIKOU ATTOTIHWHEVWY OTNV €UAoyn agia Toug péaw Tou AoyaplaopoU aTroTEAEOUATWY, avTioToIXa.

YTToXpEWOEIG ATTO TICTWTIKOUG TiTAOUG

2005 2004
€ £Kar. € exar.
Bpaxutrp68eouEG UTTOXPEWOTEIG
- AloTrpaypaTetoipa agidypaga (ECP) 1.394 1.677
MaKpPOTTPOBETHEG UTTOXPEWOTEIG
- MecompdBeapol tithol (EMTN) 5.059 2.981
- Meiwpévng eEao@daiiong 643 398
- ATé mitAoTroinon 2.057 715
7.759 4.094
Z0voho 9.153 5.771

Z1a TTOPaTTdvw TTood oupTepIAapBAaveTal n AoyioTIKA aio Twv oUVOETWY TITAWV OTTOTIMWHEVWY OTnV €UAoyn agia Toug péow Tou AMopoU atroTeAeopdTwy TTou ATav Tnv 31
AekepBpiou 2005 € 1.296 ekart. (31 AekepPpiou 2004: € 639 ekat.). H petaBoAf otnv e0hoyn agia Tnv 31 Aekepfpiou 2005, n otroia opeiAeTal KUPIWG 0€ AAAAYEG TWV CUVONKWY TNG
ayopds (o1 METABOAEG TOU TTIOTWTIKOU KIVOUVOU BewpouvTtal apeAnTEEG), Dlapdppwae kEpdn € 24 exkart. (31 Aekeuppiou 2004: € 4 ekar. kEpdn). O1 peTaBoAég atnv eVAoyn agia Twv
oUvBeTWV TITAWV avTIoTaBpifovTal 6To Aoyaplaopd atmoTEAEOUATWY HE avTiBETEG HETABOAEG CUVOETWYV TTAPAYWYWY XPNHATOOIKOVOUIKWY HECWV.

H xpnupatoddétnon Tou Opidou atroteAeital ammd Ta akdAouba:
Xpedypa@a atrod TITAOTTOINON OTEYACTIKWY Saveiwv

Tov loUvio Tou 2004 n Tpdmeda TTpoXwpENoe o€ TITAoToiNON OTeyOoTIKWY daveiwv péow Tng Themeleion Mortgage Finance plc, etaipeia €181koU okoTroU, n oTroia e§édwoe
xpedypaga oe emevduTég. H €kdoan avépyetal oe € 750 exkar. pe péoo KOGTOG AvTAnong kepaAaiwv Euribor Aéov 19 povadeg Bdong yia emTd xpdvia. H ouvaAhayh auth €xel
KaTaxwpnOei wg eaopaAiopévog davelopdg. Ta oTeyaoTIKG SAVEIR TTAPAPEVOUV GTOV EVOTTOINUEVO IGOAOYIOUS Kal N avTioTolXn UTToXpéwaon TTEPIAAUBAVETAI OTIG UTTOXPEWOEIG OTTO
TOTWTIKOUG TITAOUG.

Tov loUvio Tou 2005 o OpiIdog Trpoxwpenae otn delTepn TITAOTTOINCN OTEYOOTIKWY daveiwv PEOW TNG METAPOPAG Twv daveiwv otn Themeleion Il Mortgage Finance Plc, etaipeia
€181koU oKOTTOU, N oTToia £€EdWaEe Xpedypapa o€ TTevOUTEG. H €kdoan avépxetal o€ € 750 ekat. pe péoo kGOTOg AvTAnong kepahaiwv Tpiunviaio Euribor mAéov 17,5 povadeg Baong
yia eTTa Xpovia. H ouvalhayn autr éxel kataxwpnBei wg eEao@aAiouévog davelopog. Ta oTEyaoTIKA dAVEID TTOPAPEVOUV OTOV EVOTTOINUEVO IGOAOYIOHO Kal N QVTIOTOIXN UTTOXPEWON
TrEPINQPBAVETAI OTIG UTTOXPEWOEIG ATTO TTIOTWTIKOUG TITAOUG.
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Znueiwoeig oTig Evotroinpéveg Oikovopikég KaraoTdoeig

YTTOXPEWOEIG ATTO TIOTWTIKOUG TITAOUG (CUVEXEIQ)

Xpedypa@a atrod TITAOTToINON XAPTOPUAOKIOU TIICTWTIKWY KAPTWV

Tov loUAio Tou 2005 0 OpIAOG TTPOXWPNOE O€ TITAOTIOINON HEPOUG TOU XOPTOPUAGKIOU TTIOTWTIKWY KAPTWV Kal TNV €kdoon Xpeoypdpwy TTpog TTevOUTéG ammd Tnv Kdpta 2005-1 Plc,
eTaipeia €181koU okoTroU pe é8pa 1o Hvwpévo BaaiAeio. To ouvoAikd Too6 Tng TITAoTToinoNgG avépyetal o€ € 750 ekat. KAl TO HEOO KOOTOG AVTANONG TWV KEPAAQiWY dlapopPwonKe
oe Tpiunviaio Euribor TAéov 21,7 povadeg Baong. H ouvalayh autr kataxwprnonke wg eEac@aliopévog SaveEITPOS HE ATTOTEAEOHA TO XOPTOQUAAGKIO TTIOTWTIKWY KAPTWY Va
TIOPAUEIVEI GTOV EVOTTOINUEVO IGOAOYIOHO KAl N AVTIOTOIXN UTTOXPEWON va TIEPIANPOET OTIG UTTOXPEWOEIG ATTO TTHIOTWTIKOUG TITAOUG.

OuoAoyiaké ddvelo peiwpévng eEaopdAiong (Lower Tier-ll)

Tov louvio Tou 2004 o OpIAog €€Edwae OPOAOYIOKO DAVEID PEIWMEVNG €EA0PANIONG KUPOIVOUEVOU ETTITOKIOU Uwoug € 400 ekat. yéow Tng Buyatpikng Tng EFG Hellas Plc. Ta
opdAoya Arjyouv o€ déka €T pe dIKAiwPa TTPOWPNG aTTOTTANPWHAG HETG atrd TrévTe €. O TOKOG TTANPWVETAI avd TPiuNvo Kal uttoAoyiCeTal pe Baon 1o 3-pnviaio Euribor Aéov
0,50% yia Ta TpwTa TEVTE Xpovia. Ta opdAoya atroteAolv opoAoyiakd davelo pelwpévng egacedahiong (Lower Tier Il) yia Tnv Tpdmela kai ival €lonypéva 1o XpnUoTIOTAPIO TOU
NoutepBolpyou.

To Mdio Tou 2005, n Tpateda e§€dwoe opoAOYIaKO SAVEID PEIWPEVNG EEaTPANIoNG OTaBEPOU €TTITOKIOU UWoug € 216 ekaT. péow Tng BuyaTpikiAg TG EFG Hellas Plc. Ta opdAoya
Ayouv o€ TpIGvTa Xpovia pe SiKaiwpa TpéwpPng atmoTTAnpwuAg petd amd 10 xpdvia. O TéKog TTANPpWVETaI ava e§auNVo kal utToAoyieTal pe Baon €TACIo 0TaBePO ETMITOKIO 2,76%.
Ta opdhoya atmoteAoUv ogoAoyiakd daveio pelwpévng eaopaAiong (Lower Tier ) yia Tnv TpaTtreda Kai gival elonypéva aTo XpnuaTioTrpio Tou Aougepoupyou.

Tov OkTwRpIo Tou 2005, n Tpdmela €£édwae opoAoylakd Saveio Peiwpévng eEaoaAiong oTaBepou emmiTokiou Uwoug € 29 ekar. péow Tng Buyarpikig g EFG Hellas Plc, 1o otroio
oxnuarigel pia evotroinuévn ékdoon We Tnv Adn utrdpyouca ékdoan Tmoool € 216 exkart. Tou Mdiou 2005.

MeoomrpoBeopol TitAol (EMTN) kai Siamrpaypareucipa agidypaga (ECP)

O Opihog €§€dwoe pecoTTpoBeapa Kal BpaxutrpdBeopa opdAoya péow Twv Buyatpikwy TG EFG Hellas Plc kai EFG Hellas (Cayman Islands) Ltd kétw amé Ta mpoypdupata Euro
Medium Term Note (EMTN) ka1 Euro Commercial Paper (ECP) avrioToixa.

O1 TTapakdaTW TTVOKEG avaAUouV TIG UTTOXPEWOEIG aTTO TIIOTWTIKOUG TITAOUG pE BAon TNV nuepopnvia ARENG Kai eTTiong TTapéxouv TTANPO@POPNGCN YIO TO TIOIEG UTTOXPEWOEIG PEPOUV
oTaBEPO KAl TTOIEG KUPOIVOUEVO ETTITOKIO.

31 AekepBpiou 2005

Evrog 1-5 Navw amé 5 Z0voAo

1 étoug £tn £1n

€ ekar. € exar. € exar. € ekar.
Meoomrpo68eopol TitAol (EMTN)
ZT100€pOU £TTITOKIOU 49 307 573 929
Aedouheupévog TOKOg 27 - - 27
Kupaivépevou etmiTokiou 1.024 2.929 139 4.092
AedouAeupévog TOKOG 1 - - 1
Alamrpayparetoipa agidypaga (ECP)
ZT100€pOU £TTITOKIOU 1.388 - - 1.388
AedouAeupévog TOKOG 6 6
Meiwpévng eao@dliong
ZT100€pOU £TTITOKIOU - - 244 244
AedouAeupévog TOKOG 1 - - 1
Kupaivépevou eTiTokiou - - 398 398
Aedouheupévog TOKog 0 - - 0
OpodAoya atroé TITAOTToINoT OTEYACTIKWV Saveiwv
ZT100€POU ETTITOKIOU 10 15 - 25
Aedouheupévog TOKog 1 - 1
Kupaivépevou eTmiTokiou - 750 1.277 2.027
AedouAeupévog TOKOG 4 - - 4
ZUVOAO UTTOXPEWOEWV ATTO TIOTWTIKOUG TiTAOUG 2.521 4.001 2.631 9.153

31 AekepuBpiou 2004

Evtég 1-5 Mévw amé 5 2Uvoho

1 é1oUg £Tn £Tn

€ exar. € eKar. € eKar. € exar.
Meootrpo8eopol Tithol (EMTN)
ZT100€pOU £TTITOKIOU - 295 257 552
Kupaivépevou eTmiTokiou 316 2113 - 2.429
Alamrpayparetoipa agioypaga (ECP)
ZT100€pOU ETTITOKIOU 1.677 - - 1.677
Meiwpévng eaopdaliong
ZT100€pOU £TTITOKIOU - - 398 398
OpodAoya atroé TITAOTToINCT OTEYACTIKWV Saveiwv
ZT100€pOU £TTITOKIOU 6 10 - 16
Kupaivéugvou eTiTokiou - - 699 699
ZUVOAO UTTOXPEWOEWV OTTO TIOTWTIKOUG TiTAOUG 1.999 2.418 1.354 5.771
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MoiTrd oToixeia TadnTIKOU

2005 2004

€ £Kar. € exar.

DopOoAOYIKEG UTTOXPEWTEIG 62 79
YToXpewaoelg atmd e§ayopég 47 30
MpoeioTpayuéva égoda kal £€60da TTANpwTEa 193 214
MpdBAewn yia aTronuIWCEIG ATTOXWPENONG TTPOGWTTIKOU (anp. 30) 58 50
YTTOXPEWODEIG ATTO A0PAAIOTIKA CUMBOAIa (WG 302 169
AvaBaAAdueveg PopoAoyIkéG UTTOXPEWOTEIG (Ony. 11) 12 -
NoITrd oToIxeia TTadnTIKou 466 359
1.140 901

MNpo6BAeyn yia aTTOJNHIWOEIG ATTOXWPNONG TTPOCWTTIKOU

2005 2004

€ exar. € eKkar.

Yoo v 1 lavouapiou 50 55
Augnoeig 22 29
ATTo{nNHILOEIG TTOU TTANPWOnKav (14) (34)
Ymoéhoimro Tnv 31 AekepBpiou 58 50

H mpoéBAeywn yia atronuiwon atmoxwpenong TTPoowTTIKoU uttoAoyideTal OTTwg TTEPIypa@eTal aTn onueiwaon 2 (1oT) (ii). H mpoBAewn utroAoyideTal pe Baon avapevopevn algnaon oToug
MI0B0UG 4% Kal eTTITOKIO TTPoeEOPANONG 4.5%.

MeTOXIKO KEPAAQIO, SlaPopd aTrd £KSOON UETOXWV UTTEP TO APTIO KAl iBIEG HETOXES

ZTOV TTIO KATW Trivaka TrapatifeTal avdAuon tng METABOANG Tou PETOXIKOU Ke@aAaiou, TNG dlagopdg atrd €KSoan UETOXWVY UTTEP TO APTIO KAl TwV I3iwv YETOXWY. H ovopaoTikn agia
Twv petoxwv Tng TpdTredag eival € 3,30 atmd € 2,95 avd peToxn Kal A0 TO PETOXIKO Ke@aAaio TG Tpdateag ival TARPwG kaTaBeBAnuévo.

Alagopd amé

Koivég ‘181eg KaBapd  ékdoon petoxwv ‘181eg KaBapd
HETOXEG HeTOXEG moco uTTép TO GpTIO METOXEG moco
€ ekar. € exar. € ekar. € exar. € exar. € ekar.
Tnv 1n lavouapiou 2004 931 (28) 903 560 (101) 459
AUgnon peToxikoU kepaAaiou Aoyw ékdoang
METOXWV TTOU BIaTEBNKAV SWPEAV OE EKTEAETTIKG
MEAN Tou AloiknTikoU ZupBouAiou, oTn dloiknon
KQI OTO TIPOCWTTIKO 5 - 5 - - -
Meiwaon peToxiKou Ke@aAaiou AGyw akupwaong
10iWV PETOXWV (18) 18 - (70) 70 -
AUgnon peToxIKoU Ke@aiaiou Adyw doknong
SIKAIWPGTWY TTPOAIPECNG AYOPAG METOXWV
aTTd eKTEAETTIKA PEAN TOU AloiknTIKoU ZupBouAiou,
Tn d1oiknan Kal To TTPOCWTTIKO 9 - 9 13 - 13
Ayopd 18iwv PETOXWV - (10) (10) - (44) (44)
MWANGN 18iwv PHETOXWV - 19 19 - 73 73
Tnv 31n Aekepppiou 2004 927 (1) 926 503 (2) 501
Tnv 1n lavouapiou 2005 927 1) 926 503 2) 501
‘Exdoan peToxIKoU KepaAaiou aToug HETOXOUG TG Mpdodog
EAANvikég Etrevduoeig A.E.E.X. (avTaAhayn 1:7,9 peTOXEG)
yla Tnv €0Aoyn agia TTou aTToKTABNKE Kal augnon Tng
OVOUaOoTIKAG agiag TNG METOXNG aTro €2,95 o€ €3,26 112 - 112 24 - 24
Meiwaon Tou kepalaiou atrd €kdOON PETOXWV UTTEP TO GPTIO
Kal dilaypadr) Twv dlaPopwV £voTroinong arméd Tnv
atmoppoé@non tng Mpdodog EAAnvikéG ETrevduoeig A.E.E.X. - - - (4) - 4)
Ke@aAaloTroinon Twy atmoBeyaTiKwy avatmpooapuoyhig
TTayiwv yia 0KoTroUg aTpoyyuAoTroinong amo Tnv
amroppdéenon tng Npdodog EAANvIkéEG ETrevduoeig A.E.E.X. 2 - 2 - - -
AUEnon ovopaoTIKAG agiag Kovwy peToxwy amd € 3,26 ot €
3,30 aTro kepahaiotroinon €ISIKWY ATTOBEPATIKWY aTro
QAvVATTPOCaPHOYH TTayiwv 13 - 13 - - -
AUgnon peToxikoU Kepaiaiou Adyw GoKnong dIKAIWHETWY - -
TIPOAIPEONG AYOPAG HETOXWV ATTO EKTEAEGTIKG HEAN TOU
AloiknTiKoU ZupBouAiou, Tn d10iknon Kal TO TIPOCWTTIKO 0 - 0 0 - 0
‘E¢oda au§Aoewg JETOXIKOU KEQaAaiou atrod eEdaknon
SIKAIWPATWY TTPOCiPETNG - - - (0) - (0)
Ayopd 18wV PETOXWV - (14) (14) - 91) 91)
MwAnon 1diwv peToxwv - 8 8 - 52 52
Tnv 31n AekepBpiou 2005 1.054 (7) 1.047 523 (41) 482
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MeTOXIKO KEPAAQIO, SlaPopd aTrd EKS0ON UETOXWYV UTTEP TO APTIO Kal iBIEG PETOXEG (OUVEXEID)
ZTov Mo K&Tw Trivaka Trapatiferal n avaAuon Tng HETABOARG Tou apiBuou Twv peToxwy Tng Tpdmedag:

ApIBu6G pETOXWV

181eg KaBapog

Ek8o6¢cioeg HETOXEG apibuog
Tnv 1n lavouapiou 2004 315.484.837 (9.415.119) 306.069.718
AUgnon peToXIKOU Ke@aAaiou Adyw £€kSoong PETOXWV TTou SIaTéBnkav dwpedv o€
eKTEAEOTIKA WEAN Tou AloiknTiIkoU ZupBouAiou, oTn d10iknan Kal OTO TIPOCWTTIKG 1.600.000 - 1.600.000
Meiwan peToXIKOU Ke@aAaiou AOyw akUpwaong 18iwv JETOXWV (6.000.000) 6.000.000 -
AUgNoN PeTOXIKOU KEQaAaiou Adyw Goknong JIKAIWHATWY TTPOAIPETNG AYOPAG HETOXWY
atrd eKTEAETTIKG pEAN Tou AloiknTikoU ZupBouAiou, Tn d10iknon Kal TO TIPOCWTTIKG 2.924.700 - 2.924.700
Ayopd 18iwv PETOXWV - (3.171.780) (3.171.780)
MWANoN 15iwv PETOXWV - 6.400.000 6.400.000
Tnv 31n AekepBpiou 2004 314.009.537 (186.899) 313.822.638
Tnv 1n lavouapiou 2005 314.009.537 (186.899) 313.822.638
MeToxIKO KEQAAQIO €KBOBEV TTPOG avTAAAQYR METOXWY TNG
Mpdodog (1:7,9 peTox£g) yia TNV aTréKTNON Kabaprg Béong
(onu. 23) 5.264.571 - 5.264.571
AUgNoN PeToXIKOU KEQaAaiou Adyw Goknong JIKAIWHATWY TTPOAIPETNG AYOPAG HETOXWV
atrd eKTEAETTIKA pEAN Tou AloiknTikoU ZupBouAiou, Tn d10iknon Kal TO TIPOCWTTIKG 47.343 - 47.343
Ayopd 18iwv PETOXWV - (4.192.785) (4.192.785)
MWANoN 15iwv PETOXWV - 2.494.160 2.494.160
Tnv 31n AekepBpiou 2005 319.321.451 (1.885.524) 317.435.927

FeyovoTa peTd TNV nUEPopnvia iIcoAoyiopou

32,

216 7 deBpouapiou 2006, To AloiknTikd ZupBoUAio atrogdocioe va TrpoTeivel otn Mevikh Zuvéheuon Twv MeToxwy Tn dwpedv diavour oToug MeTdxoug 2 vEwv PETOXWV Yia KaBe 10
TTOAIEG.

E151k6 ox£810 15iwv HETOXWV

ZUpewva pe 1o Nopo mepi Avwvipwy ETaipeiwv, ol £TAIpEiEG TwV OTTOIWV Ol PETOXEG €ival EI0NYPEVEG OTO XPNUATIOTAPIO, UTTOPOUV VA ATTOKTOUV JIKEG TOUG PETOXEG HEOW TOU
XpnuaToTnpiou, HE OKOTIO TN OTAPIEN TNG XPNMATIOTNPIKAG TIWAG TOUG, OE TTEPITITWOEIG TTOU BEWPEITAI OTI N TIMA TOUG €ival ONUAVTIKA XaunAGTEPN aTrd TNV TIUK TTOU QVTIOTOIXEI OTA
dedopéva TNG ayopdg Kal OTNV OIKOVOMIKF) KATAOTACN Kal TIG TIPOOTITIKEG TNG TaIpeiag. O HETOXEG TTOU ayopaoTnKav TTPETTEl va TTwAnBoUv eviog TpieTiag, A va diavepnBolv GToug
€PYACONEVOUG WG PEPOG TOU TTPOYPAUHOTOG dlavoung dwpedv PeToxwy. Or HETOXEG TTOU TTOPAMEVOUV OTNV KATOXM TNG ETOIPEIOG META TN AREN TG TPIETOUG TTEPIOdOU, TTPETTEI VO
akupwBouv peTd atd €ykpion Tng MevikAg ZuvéAeuong.

Mpovopiouxol TiTAol

2116 18 Maprtiou 2005, o OpiAog, péow TNG BuyaTpikAg Tou €1dIkou okoTrou eTaipeiag EFG Hellas Funding Limited, €¢édwoe mrpovopiouxoug TiTAoug TToooU € 200 ekaT. ol OTToiol
arroteAoUv TTPOoBeTa BacikG eTTOTITIKA kepdAaia (Lower Tier 1) yia Tov OpiAo. O1 TipovopioUyol TiTAol dev €XOUV TTPOKABOPICUEVN NUEPOUNVI OTTOTTANPWHAG Kal Sivouv oTov ekdOTN
70 SIKQiWHa TTPOWPNG ATTOTTANPWHAG TOUG OTNV OVOPAOTIKN Toug agia oTig 18 Maptiou 2010, kal €TNCiWG aTré TOTE Kal 0TO £§AG. OAEG O UTTOXPEWOEIG TOU EKDOTN OVAPOPIKG HE TOUG
TIPOVOMIOUXOUG TITAOUG KaAUTITOVTal aTrd eYYUNOEIG pElwpEVNG e§ac@dAiong atd Tnv Tpdmeda. Or TiTAol TANPWVOUV OTaBEPS UN-OWPEUTIKG ETATIO pépiopa 6,75% yia Ta TTpwTa dUo
£Tn Kal OTN CUVEXEID PN-OWPEUTIKO €TACIO PépIoUa To oTroio Ba kaBopiletal atd 1o dekaeTégc EURO Swap rate mAéov 0,125% e avwtaTto 6plo 10 8%. To AloiknTikO ZupBoUAio Tou
€kOOTN Ba €xel TNV SIOKPITIKA EUXEPEIO VO AVOKOIVWVEL TO TTPOVOMIOUXO MepiopaTa Ta otroia Ba TTAnpwvovTtal atméd ke@dAaia vopipwg diabéoiya otov €kd6TN. Ta TTpovopIouxa
JepiopaTa TIPETTEI VA OVAKOIVWVOVTOI KOl VO TTANPWVOVTAI OTNV TIEPITTITWON TTou n Tpdmeda TAnpwoel pépiopa. O1 TTpovouioUxol TiTAoI gival eionypuévol aTa XpnuoTIoTApPIa Tou
NougepBoupyou kai Tng PpavkpoupTng.

2116 2 NoepBpiou 2005, o Opihog, Yéow TNG BuyaTpikAg Tou €1BIkoU okoTtroU eTalpeiag EFG Hellas Funding Limited, e€édwoe Trpovopiouxoug TiTAoug TmoooU € 400 ekart. ol oTroiol
armroteAoUv TTPOoBeTa BacikG eTTOTITIKA kepdAaia (Lower Tier 1) yia Tov Opiho. O1 TipovopioUyol TiTAol dev €XOUV TTPOKABOPICUEVN NUEPOUNVI ATTOTTANPWHAG Kal Sivouv oTov ekdOTN
T0 JIKAIWPA TTPOWPENG OTTOTTANPWHAG TOUG OTNV OVOUAOTIKN Toug agia aTig 2 NoepBpiou 2015, kal o€ Tpiunviaia Baon atéd 161e Kal 0T0 €§AG. OAEG O UTTOXPEWTEIG TOU €KDATN
QAVAPOPIKA PE TOUG TTPOVOMIOUXOUG TITAOUG KAAUTITOVTOI OTTO €YYUNOEIG HEIwPEVNG e§aopdhiong amé Tnv Tpdmeda. Or TiTAol TTANpuWvouv oTaBePd PN-OWPEUTIKG ETACIO PEPICHA
4,565% yia Ta TTPWTa SEKa TN KAl OTN OUVEXEID UN-CWPEUTIKO €TATIO pépIoPa To oTroio Ba kabopileTal atéd 1o 3unvo EURIBOR TAéov 2,22%. To AloiknTIké ZUpBoUAIO Tou ekdOTN
Ba éxel TNV JIOKPITIKA EUXEPEIO VO AVOKOIVWVEI Ta TTPOVOMIOUXa HEpioPaTA T oTToia Ba TTANpWvovTal atré KEQAAaia vopipwg diabéaipa oTov €kdOTN. Ta TTpovopIoUxa pepiIcUaTA
TIPETTEI VO OVAKOIVWVOVTAI KAl VO TTANPWVOVTAI OTNV TTEPITTwaon Tou n Tpdmeda TTANpwael pépiopd, EKTOG autol Trou aTraiTel n vopoBeaia. O1 TrpovopioUxol TiTAoI €ival elonyuévol
0710 XpnUatoTripio Tou Aovdivou.

2116 9 NoepBpiou 2005, o Opihog, péow TNG BuyaTpikAg Tou €1BIkoU okotroU eTaipeiag EFG Hellas Funding Limited, €¢dwoe mrpovopiouxoug TiTAoug TmoooU € 150 ekart. ol oTroiol
armrotehoUv TTPOoBeTa Bacika eTOTITIKA kKepdAaia (Lower Tier 1) yia Tov OpiAo. O1 TrpovouioUxol TiTAol dev £XOUV TTPOKOBOPICUEVN NUEPOUNVIO OTTOTTANPWHIAG Kal Sivouv oTov ekdOTN
T0 JIKAiWpPA TTPOWPENG OTTOTTANPWHAG TOUG OTNV OVOUAaoTIKA Toug agia oTig 9 lavouapiou 2011, kal o€ Tpiunviaia Bdon amod 16T Kal 010 £§AG. OAEG OI UTTOXPEWOEIG TOU €KDATN
QAVOQOPIKA HE TOUG TTPOVOUIOUXOUG TITAOUG KAAUTITOVTal OTTO €yYUNOEIG peElwPévNG eEaopdAiong até tnv Tpdameda. O1 TiTAol TTANpWVoUV OTaBEPO PN-CWPEUTIKO PEPICUA TTOU
uttoAoyigetal pe T0o000Té 6% €eTnCiwg Kai kataBdAAeTar k&Be Tpiunvo. To AloiKnTiké ZupBoUAio Tou €kdOTN Ba €xel TNV IAKPITIKF EUXEPEI VA QVOKOIVWVEI T TTPOVOMIOUXO
JepiopaTta Ta otroia Ba TANpWvovVTal aTTé KEQAAQIA VOUiNWG SIaBECINa OTOV €KSOTN. Ta TTPOVOMIOUXO PEPIOUATO TIPETTEI VO AVOKOIVUWVOVTAI KOl VO TTANPWVOVTAI OTNV TTEPITITWON
Tou n Tpameda TANPWOEl pépiopa, ekTdg autol TTou araitei n vopoBeaia. O1 TpovopioUxol TiTAol gival eionypévol oTa Xpnuatotripia Tou Aovdivou, Tng Ppavkpouptng Kai Tou
Euronext Aupotepvrap.

Tnv 21 AekepPpiou 2005, o Ouidog, péow TnG Buyarpikig Tou €1Bikou akotroU eTaipeiag,EFG Hellas Funding Limited, e¢édwoe Trpovopiouxoug TiTAoug Uyoug € 50 ekart. ol oTToiol
oxnuarifouv pia evotroinuévn ékdoon Ye Tnv AdN utrdpyouca ékdoan Tmoool € 150 exkar. Tng 9ng NoepPpiou 2005.

2116 31 AekepPpiou 2005, To PEPIOUA TTOU AVOAOYEI GTOUG KATOXOUG TWV TTPOVOUIOUXWY TITAWV avépxeTal o € 14 ekar.
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AIKQIWHATA TTPOAIPETEWG AYOPAG HETOXWV

O OpiAog TTapéxel DIKAIWPATA TTPOAIPECEWS "ayOPAG" HETOXWY OTA EKTEAEOTIKG PEAN Tou AloiknTikoU ZupBouAiou, oTn Aloiknon kai Toug epyadopevoug. Ta dikaiwpara duvavial va
aoknBoUV OAIKWG i HEPIKWG KAl VO HETATPOTIOUV O€ PETOXEG ME OTTOQAON TWV KATOXWVY TOUG, UTTO TNV TTPoUTTO0e0n OTI Ta KPITPIa BepeAiwong TOU SIKAIWUATOG €XOUV IKAVOTTOINOE.

O apIBPdG TV PN aoKNBEVTWY SIKAIWHATWY Kol Ol OTABUIONEVEG PEOEG TINEG AOKNONG METABARBNKAYV WG £§AG:

31 AekepBpiou 2005 31 AekeuBpiou 2004
Méon TiuR Ap1Buog Méon TipR ApiBuog
doknong SIKAIWPATWV daoknong SIKAIWPATWY
€ avd peToxny  TPOCIPETEWS € avd petoxn TIPOQIPETEWG
Tnv 1n lavouapiou 7,76 89.522 5,57 1.480.564
XopnynBévta 18,00 1.525.000 9,30 1.550.000
Mpocapuoyn
2004 - - 7,97 (22)
2005 5,99 67 6,00 (180)
2006 5,50 3 5,51 (2.459)
2007 8,98 107 - -
AoknBévTa 8,89 (47.343) 7,47 (2.924.700)
AngImTpoBeopa kal akupwBévTa 5,99 (39.901) 7,97 (13.681)
Ymoéhoitro Tnv 31n AekeyBpiou 2005 17,98 1.527.455 7,76 89.522

Ta JIKAIWPATA TIPOAIPECEWG AYOPAG HETOXWYV TTOU EKKPEUOUV KATA TO TEAOG TNG XPAONG Kal €xouv dIKaiwpa GoKNoNG, £XOUV TIG £§AG NUEPOUNVIEG AN§EWS Kal TIHEG AoKNONG:

Hpepopnvia ARgng - 31 Aekepppiou 31 Aek 2005 31 Atk 2004
Tign doknong Ap18u6G SIKAIWUATWY
€ avad peToxn TPOAIPECEWG

2005 - - 39.834
2006 5,50 435 1.608
2007 8,98 2.020 48.080
2010 18,00 1.525.000 -

1.527.455 89.522

H Fevikr) Zuvéleuon Twy petdxwyv Tng Tpdmedag oTig 18 AtrpiAiou 2005, evékpive TTPOYPapHa SI0BE0EWS DIKAIWPAETWY TTPOAIPECEWS KAYOPAG» PETOXWY, OE EKTEAEOTIKA PEAN TOU
AloiknTikoU ZupBouliou, otnv dloiknon Kal To TTPOowTTKG Tou OpiAou ol oTroiol TTapeixav TG UTIMpPEedieg Toug katd Tnv 31.12.2004 kai uttd Tov 6po 6T Ba e§akoAoubBouv va
TOPEXOUV TIG UTTNPETIEG TOUG KATA TNV AOKNON TOU SIKAIWKATOG TTpoaipéoewg. Ta dikaiwpata agopoulv ot 1.525.000 petoxég kal dUvavtal va acknBouv katd Tov prva Agkéupplo
Twv €TwWv 2007, 2008, 2009 kai 2010 ot TiA € 18 avd yetoxn.

H elhoyn adia Twv XopnynBéviwy JIKAIWPATWY TTPOAipESNS TTPOCdIopPIfeTal XPNOIMOTIoOIWVTAG TN MEBodo "Monte Carlo", n omoia e§opoiwvel TNV TIUA TNG PETOXNS AapBdavovTag
uTTOYn TOUG 6POUG Kal TIG CUVORKEG OTIG 0TToiEG xopnyntnke 1o dikaiwpa. O Tpoodlopionds TNG eVAoyng agiag Bacifetal otnv Tapadoxr 6T 6Aa Ta SIKAIWHPOTA AVOUEVETAl VA
€¢aoknBoUv atrd Toug UTTAAAAAOUG GTNV TTPWTN duVaTH TTEPITITWON OTTOU Ta SIKAIWHATA AUTA Ba ival eTT'w@eAeia Toug (in-the money).

H e0Aoyn agia Twv xopnyndéviwy SiIKalwPATwy TTpoaipeong yia Tn xprion mou éAnge 31 AekepBpiou 2005 Atav € 6,7. O TTAPAUETPOI TTOU XPNOIKOTIOINONKAV OTO HOVTEAO ATAV Ol
€gNG: TIuA peToxng € 24,7 kard Tnv nuépa xopnynong, TiuA e§doknong € 18, eTAoia pepiopartikn amédoon 3,5%, avapuevouevn péon diakupavon 23%, avapevopevn didpkeia {whg
TOU JIKQIWHATOG TTPOAipETNS 3 £€Tn Kal ETITOKIO Xwpig Kivduvo oo pe To €mMTéKIO 3-€ToUG oupBoAdiou avraAAayng emiTokiwy (swap). H avauevopevn Slokupavon TrpoodlopigeTal
KaTé TNV NUEPQ Xopriynong Tou SiKalwpaTog Kail Baacidetal oTn péon diakuPavon Tng TIMAG TNG METOXAG Ta TEAEUTAIa 2 £TN.

Ei18IKd atrofepaTika

TokTikO  Ag@opoAdynta AtroBepaTikd ATtroBepaTiké Aoira
aTrOoBENATIKO  QTTOBEUATIKA AAMN 39  15iwv peToxwv aTrofepaTIKa ZUvoAo
€ ekar. € exar. € ekar. € exar. € exar. € ekar.

YtéAoitro 1ng lavouapiou 2004 113 88 88 128 367 784
MeTagpopég PeTaguy atmoBepaTikwy 21 52 - (11) (275) (213)
XapTo@uAdKIo S10BeTipwy TTPOG TTIWANON ETTEVOUTIKWY TITAWY
- peTaoAr otnv eUAoyn agia peTd amd pépoug - - 160 - - 160
- peTa@opd oTa KaBapa KEPDN PETE aTTd POPOUG - - (152) - - (152)
- MeTOPBOAR oTnV UAoyn agia HETE ATTO POPOUG-OUYYEVEIG
ETTIXEIPATEIG - - 11 - - 11
- pETOQOPG OTa KOBAPG KEPDN PETA ATTO POPOUG -CUYYEVEIG
ETTIXEIPATEIG - - (4) - - 4)
AVTIOTABUION TAUEIOKWY POWV
- MeTOPOAR oTnV €UAoyn agia pETE atmd pOpoug - - 9) - - 9)
- pETOQOPd oTa KOBAPG KEPDN PETA ATTIO POPOUG - - 10 - - 10
Képdn/(gnuicg) amod TwAnan 18iwv HETOXWY - 12 - - - 12
YtréAortro 31ng Aekepfpiou 2004 134 152 104 117 92 599
YméAoitro 1ng lavouapiou 2005 134 152 104 117 92 599
MeTagpopég amroBepaTIKWY 17 434 - (117) (95) 239
XopTo@uUAGKIO SI0BTipwyY TTPOG TTIWANON ETTEVOUTIKWY TiTAWY -
- peTafoAr otnv eUAoyn agia peTd amd pépoug - - 167 - - 167
- pETa@opd oTa KABaPG KEPDN PETAE aTTO POPOUG - - (99) - - (99)
- peToPoAR oTnv eUAoyn agia PHETE ATTO POPOUG-OUYYEVEIG
ETTIXEIPATEIG - - (7) - - (7)
AVTIOTABUION TAUEIOKWY POWV
- peTaPoAr oTnVv eUAoyn agia pETE atmd pOpoug - - (2) - - (2)
- peETOQOPd oTa KABAPG KEPDN PETA ATTO POPOUG - - 10 - - 10
KegpaAalotroinon amofepaTikwy - - - - (15) (15)
ZuvaAAaypaTIKEG BIOPOPES - - - - 10 10
ATTOTiUNGN TTAPOXWVY OE GUPHETOXIKOUG TITAOUG - - - - 3 3
Képdn/(gnuieg) amod TwAnan 18iwv HETOXWY - 8 - - - 8
YtréAormro 31ng Aekepfpiou 2005 151 594 173 - (5) 913

To amoBepartikd 18iwv peETOXWV oxnuaTgéTav olpgwva pe Tpoioxtouoa diatagn Tou K.N. 2190/1920. Me tnv epappoyr Twy AMXI (N.3229/2004) n avwtépw didatagn dev 1oxUel Kal
Ta AdN oXNUATIoBEvTa aTToBePaTIKA KaTaveuBnkav og dAAa.

To TakTiké ammoBepaTiké dev pTropei va diaveunBei. Ta agopoAdynta atmobepatiké Pmropolyv va diavepnBoulv kai opoloyolvtal katd Tn diavopr Toug. To AmoBepatiké AAM39 dev
pTtropei va Siaveundei.

Tnv 31 AekeuBpiou 2005, ta Aoimmd amoBepatikd teplhapBavouv € 11 ekar. (31 AekepyPpiou 2004: € 1 ekaTt) amd oUVOAAQYMOTIKEG DIOQOPEG, €V To aTroBepaTikd AAM39
TreplhapBaver € 1ekat.(31 Aekepfpiou 2004: € -6 ekat.) oTTé AVTIOTAOUION TAUEIGKWY POWV.
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Fewypa@IKi KATAVOUN OTOIXEIWV EVEPYNTIKOU, TTAONTIKOU Kal EKTOG IGOAOYIGHOU

EAMGda

Xwpeg AuTikAg Eupwtng
Kavadag kai H.IM.A

Xwpeg NoTioavaToAikng Eupwtng
NOITTEG EUPWTTATKEG XWPES

NOITTEG XWPES

EAGSa

Xwpeg AuTikAg Eupwting
Kavadag kai H.M.A

Xwpeg NotioavatoAikrg EupwTng
NOITTEG EUPWTTATKEG XWPEG

NOITTEG XWPES

YTroxXpewoelg Ao AEITOUPYIKEG HIOBWOEIG

31 Aekeufpiou 2005

Z0voAo Zuvoho MoTtwrikég  KepaAaiouxikég
EVEPYNTIKOU  UTTOXPEWOEWV deouEVOEIG daTdveg
€ eKaT. € exar. € exar. € eKaT.
33.028 28.691 1.032 10
6.216 10.171 394 -
691 114 0 -
3.967 1.935 92 -
473 12 - -
89 142 2 -
44.464 41.065 1.520 10
31 AekeuBpiou 2004
2Uvoho 2U0voAo MoTwTiKEG KepaAalouyikég
£VEPYNTIKOU UTTOXPEWOEWV deopeloelg SaTtaveg
€ exar. € eKar. € eKar. € exar.
26.811 23.888 1.019 8
3.024 5.604 841 -
513 82 1 -
2.307 1.241 181 -
296 1 - -
95 50 1 -
33.046 30.866 2.043 8

O Oupilog piIoBwvel didipopa TIAYIA PE PN AKUPWOIKEG AEITOUPYIKEG MIOBWOEIG. O1 HIoBWOoEIG €xouv dIdQOopoug Opoug Kal SIKAIWHATA
HIoBWpaTa CUPPWVA PE TIG AEITOUPYIKEG HIOBWOEIG £XOUV WG EEAG:

MAnpwTéa piIoBwpuaTa:
EvTég evog £€Toug

ATTO éva péxpl TTEVTE €TN
MeTd amo méve £Tn

EvdexXOpEVEG UTTOXPEWOEIG KOl BECHEUOEIG

EvOeXOUEVEG UTTOXPEWODEIG:

Eyyunoeig

- EYYUNOEIG Kal TTIOTWTIKEG ETTIOTOAEG O€ avapovi
- NoITTéG eyyunoeig

Aeopevoeig:
Evéyyueg moTwoelg
Kegpalalouxikég datraveg

31 Aekepfpiou 2005

avavéwaong. Ta peANOVTIKG TTAnpwTéa

31 AekepBpiou 2004

"EmimAa, ‘EmimAq,
rameda kai £§OTTAIOHOG rAmeda kai £COTMAIOPOG
KTipia oxfuaTa KTipIa oxAHaTa
€ exar. € exar. € ekar. € eKar.
58 4 44 3
179 8 158 6
148 - 101 -
385 12 303
2005 2004
€ £Kar. € exar.
920 1.523
528 470
1.448 1.993
72 50
10 8
82 58
1.530 2.051

Tnv 31 AekepBpiou 2004, Ta TTapaTrdvw TTood TTEPIAGUBAvVOUV: a) eyyunTikh €MIOTOAR TTou £§€dwae n Tpdmeda utrép Tng EFG Ora Funding Limited, TTooou € 461 ekatoppupiwy, yia
TNV oTroia €xel eyyunBei Aveu Opwv Kal Xwpig SIKaiwpa avakAnong n unTpikn eTaipeia Tng Tpamedag Kai B) eyyunTikr mMOTOAR TTou e£édwae n Tpamela utép TG EFG Ora Funding
Limited Il, Trooou € 355 ekatoppupiwy, £vavT TG OTTOIaG UTTAPXE! £TT' evexUpw KatdBeon tng Private Financial Investment Holdings Limited.

Tnv 31 AekepBpiou 2005 oTa Trapatrdvw TTood TTEPIANAUBAVETAI £yyunTIKr €TTIOTOAR TTou £§€dwoe n Tpdmeda utép Tng EFG Ora Funding Limited I, ToooU € 361 ekatoppupiwy, yia
TNV otroia €xel eyyunBei Aveu dpwv Kal Xwpig Sikaiwpa avakAnong n unTpikn etaipeia Tng Tpdmedag. H eyyunTikr emoToAr TTou gixe ekdooel n Tpdmeda utép Tng EFG Ora Funding

Limited TroooU € 461 ekatoppupiwy €Ange 1o 2005.

O1 un xpnolpoTToIiNdeioeg TOTWTIKEG EUxEPElEg TNV 31 AekepBpiou épTavav oTo Uwog Twv € 9.060 ekatoppupiwy (31 AekepBpiou 2004: € 7.631 exar.)

Emidikeg utrobéoeig

Katd 10 T€A0G TNG XPNONG, UTTAPXAV avoIXTéG £TTidIKEG UTTOBEoEIG evavTiov Tou Opilou. H Aioiknon Tou OpiAou kai o1 VopIkoi gUpBoulol TOTEUOUV OTI O UPIOTAMEVEG ETTIBIKEG
UTTOBETEIG, DEV AVAUEVETAI VA £XOUV ONUAVTIKN ETTIOPOON OTIG OIKOVOUIKEG KATAGTAOEIG Tou Opidou.
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Emixeipnparikoi Topgig

O OpiAog sival opyavwpéVog o€ TTEVTE KUPIOUG ETTIXEIPNMATIKOUG TOUEIG:

Tpatredikn 1B1wTwV MeAaTwiv - TepIAapBavel Aoyapiaopous dWewg TTEAATWY, TAPIEUTNPIOU, KATABETEIG, KATABETIKA-ETTEVOUTIKA TIPOIOVTA, TTIOTWOEIG KOl TIIOTWTIKEG KAPTEG,
KATOVOAWTIKG SAVEIQ, XOPNYATEIG MIKPWV ETTIXEIPAOEWY Kal OTEYOOTIKG dAveia.

Tpatredikr) Emixeipriocwy - epIAapBavel SIEUKOAUVOEIG AUECWY XPEWOEWYV, AOyapIaopoUsg dWewg, KATaBEoEIg, avoixToUug aAnAdxpeoug Aoyapliaopoug, daveia Kal GAAeg
TNOTWTIKEG SIEUKOAUVOEIG, TTPOIOVTA O€ {EVO VOUIOUA KAl TIOPAYWYO TTPOIOVTA YIa ETAIPEIES.

EmevduTtikry TpoTredikr kai Mpoidvia Kepahaiayopds - TTepIAAUPBAVEl UTINPETieg €TTEVOUTIKAG TPATTEQIKAG, OUMTIEPIAGUBAVOUEVWY XPNHOTOOIKOVOUIKWY UTTNPECIWY OE
ETAIPEIEG, TTAPOXNG CUPBOUAEUTIKWY UTINPECIWV 1IBI0ITEPA OE BEPATA CUYXWVEUTEWY, £§ayOopwY Kal avadliapBpwoewy, BePaTOQUAAKAG, XPNHATIOTNPIOKWY UTINPECIWY,
SIOTTPAYHATEUONG XPNMOTOOIKOVOUIKWY HECWY, XPNUATOSOTACEWY ETTIXEIPAOEWY Kal BECUIKWY ETTEVOUTWY WG ETTIONG Kal EIBIKWY XPNHOATOOIKOVOUIKWY CUUBOUAWY Kal
dlapecoAaBrocwy TOG0 O€ IBIWTEG OGO KAl OF PIKPEG KAl HEYAAEG ETTIXEIPNTEIG.

Alaxeipion KepoAaiwv, Private Banking kai Ao@alioTikég Ymnpeoieg (AK, PB & AY) - mepidaudvel utnpeaieg Private Banking, ouptrepiAapBavopévng kai Tng diaxeipiong
IBIWTIKAG KOl TTPOCWTTIKAG TTEPIOUTIAG, O€ PETAioU Kal uywnAoU €100dAPATOG IBITEG, AOPANIOTIKEG UTTNPECiEG, TTPOIdVTa apoIfaiwy Ke@aAaiwv KaBWG eTTiong Kai
XPNHMOTOOIKOVOUIKH BIaXEIPION TIEPIOUTIAKWY OTOIXEIWY BETUIKWY TTEAQTWV.

Néa Eupwmn - mepidapBaver Tig 5paotnpidtnTeg 0T Poupavia, BouAyapia, ZepBia, Kutrpo, MoAwvia kal Toupkia.

Noitrég dpaoTnpIdTNTEG Tou Opikou TTEPIAAUBAVOUV KUPIWG ETTEVOUTIKEG dPaCTNPIOTNTEG, CUNTTEPIAGUBAVOUEVWY BIaXEIPIONG Kal ETTEVOUONG O€ aKivnTa, NAEKTPOVIKO EUTIOPIO Kal
utnpeoieg péow OS1adikTUoU, OIOXEIPION MN-KATAVEUNPEVOU KEQOAQioU Kal TIG SpaoTnpIOTNTEG TWV ETAIPEIV eTEVOUCEWV XapToguAakiou (Closed-end funds) Tou éxouv

armoppo®nBei atéd v Tpdrmeda.

ZuvaAayég JETAGU TOPEWY TTPAYHATOTTOIOUVTAI JE TIPAYHATIKOUG EUTTOPIKOUG OPOUG.
Me e€aipeon Tnv EANGDA, Kapia GAAN xwpa dev ouveloépel, pepovwUéva, TTavw atrd To 10% Tou evotroinuévou €1I00dAUaTOG i Tou evepynTikoU. [MAnpo@opieg yia Tnv avdAuon
oToIXEIWV EvEPYNTIKOU, TTABNTIKOU Kal €KTOG ICOAOYIGHOU avd YEWYPaPIKO TOPE, TTapouaidgovTal oty anpeiwan 35.

31 AekepBpiou 2005
EtrevauTiki

Tpamedikn Tpatedikn Kai
I31wTWV Tpamedikn AK, PB TPOoIGVTA Néa Kévrpo
MeAatwv EmixeipRoswy & AY Kegahaiayopdg Aorrd EupwTrn atraAoipig Zuvolo
€ £Kar. € eKar. € eKar. € £Kar. € eKar. € £Kar. € £Kar. € eKar.
"Ecoda amé TpiToug 993 236 151 226 39 215 - 1.860
‘Ecodd PETALU TOPEWV 51 33 (24) (45) 2 (0) (17) -
ZuvoAikd é0oda 1.044 269 127 181 41 215 (17) 1.860
AeiIToupyika képdn 331 123 80 128 (12) 1 - 661
Képdn po pépwv 332 123 80 128 2 11 - 676
Popog £100dAPaTOG (172)
Képdn Opilou petd amroé gopoug 504
Alkaiwpata peloyneiog (3)
KaBapd képdn mpog
81606g0n 501
EvepynTiké avd Touéa 16.179 9.349 559 9.535 5.843 2.964 - 44.429
ZUYYEVEIG ETTIXEIPNOEIG 6 - - - 29 - - 35
16.185 9.349 559 9.535 5.872 2.964 - 44.464
Y1roxpewoeig avd Topéa 10.328 2.942 2.805 13.596 9.693 1.701 - 41.065
31 AekepBpiou 2004
EmrevouTikn
Tpatedikn Tpatrediki Kai
1B1wTWV Tpatedikn AK, PB TTpoidvTa Néa Kévipo
MeAatwv Emixeipnoswv & AY  Kepahaiayopdg Noimma Eupwtrn ataAoIpng 20voAo
€ exkar. € eKar. € eKkar. € exkar. € eKkar. € exkar. € exkar. € eKkar.
‘Ecoda amé Tpitoug 789 223 113 186 32 146 - 1.489
‘Ecoda peTagy Topéwv 31 27 (37) (24) 6 - (3) -
ZuvoAikd é0oda 820 250 76 162 38 146 (3) 1.489
AeiToupyikd képdn 214 122 40 112 (12) 18 - 494
Képdn mpo @épwv 215 122 40 112 (7) 18 - 500
Pépog £1008APATOG (148)
Képdn OpiAou petd amd @oépoug 352
AlkaiwpaTa pgelowngiog (12)
KaBapd képdn mpog
81606g0n 340
EvepynTiké avd Topéa 12.563 8.208 599 7.757 2.086 1.776 - 32.989
ZUYYEVEIG ETTIXEIPNOEIG 5 - - - 52 - - 57
12.568 8.208 599 7.757 2.138 1.776 - 33.046
YTroxXpewoelg avd Topéa 9.925 2.220 2.445 8.859 5.857 1.560 - 30.866
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39. ZuvaAAayuaTikég Kivduvog

O TapakdTw Trivakag ouvowidel Tnv ékBson Tou Opidou oTov cuvaAhaypaTiké kivduvo Tnv 31 Aekepppiou 2005 kai 31 AekepBpiou 2004. ZTov Tivaka TTAPOUCIAOVTal Ta GTOIXEI
€VEPYNTIKOU Kal TTaBnTikoU, avd vOUIoUa o€ AOYIOTIKES agieg.

31 AekepBpiou 2005

€ eKar.
ANoimrd
Euro usb vopiopara Z0voho
ENEPIHTIKO
Tapeio kal Slabéaipa atnv Kevipiki Tpdmela 1.434 1 310 1.755
ATTAITAOEIG KATA TIIOTWTIKWY IOPUHAETWYV 2.634 272 87 2.993
XPNUATOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU OTTOTIMWHEVA GTNV EUAOYN agia Toug
MECW TOU AoyapiaopoU ATTOTEAECUATWY 1.065 74 70 1.209
Mapdywya XpnUATooIKOVONIKG péca 196 100 15 311
Adveia Kal aTTaITACEIG KATA TTEAATWV 24.493 804 1.327 26.624
XopTo@uAGKIO SI0BTipwy TTPOG TTIWANON ETTEVOUTIKWY TITAWY 8.046 1.082 896 10.024
2UPMETOXEG OE GUYYEVEIG ETTIXEIPATEIG 35 - - 35
AuAa TTAyIa TTEPIOUTIAKA OTOIXEIO 138 - 16 154
Evowpara Tdyia TePIOUTIakd oToIXEia 647 - 180 827
NoITré oToIxgia evepynTikoU 488 12 32 532
ZUVOAO evePYNTIKOU 39.176 2.355 2.933 44.464
MAGHTIKO
YTTOXPEWOEIG TTPOG TTIOTWTIKG 13pUpaTa 8.864 985 932 10.781
Mapdywya XpnUAaTooIKOVONIKG péaa 2.763 (1.791) (236) 736
YTTOXPEWOEIG TTPOG TTEAATEG 14.040 3.359 1.856 19.255
YTTOXPEWOEIG aTTd TTIOTWTIKOUG TITAOUG 8.379 410 364 9.153
AoITrd oToIxeia TadnTIKou 2.128 (528) (460) 1.140
Z0voAo TaénTikoU 36.174 2.435 2.456 41.065
KoBapn 8éon 3.002 (80) 477 3.399
OvopaoTikr kabapr B€on GToIXEIWV EKTOG IGOAOYIOHOU (122) 55 120 53
Ev3eXOUEVEG UTTOXPEWOEIG Kal deaeUoEIS (onpy. 37) 1.444 79 7 1.530
31 AekeuBpiou 2004
€ eKar.
Noimra
Euro usb vopiopara Z0voho
ENEPrHTIKO
Tapeio kal Slabéaipa atnv Kevipiki Tpdmela 1.105 82 323 1.510
ATTQITACEIG KATA TTIOTWTIKWY 1I9pUPETWYV 411 231 91 733
XPNUATOOIKOVOMIKG OTOIXEID EVEPYNTIKOU OTTOTIMWHEVA OTNV EUAOYN agia Toug
MEOW TOU AoyaplaouoU aTTOTEAETUATWY 2.330 28 130 2.488
Mapdywya XpPNUATOOIKOVOUIKG HEGQ 215 33 7 255
Adveia Kal aTTaITACEIG KATA TTEAATWV 19.609 597 1.025 21.231
XopTo@UAAGKIO SI0BeTipwy TTPOG TTWANON ETTEVOUTIKWY TITAWY 4.501 559 425 5.485
ZUPMETOXEG OE GUYYEVEIG ETTIXEIPATEIG 57 - - 57
Aula TTdyia TTEPIOUTIAKE OTOIXEIT 68 - - 68
Evowparta Tdyia TePIOUTIakd oToIXEia 605 - 136 741
NoITré oToixeia evepynTikoU 439 10 29 478
ZUVOAO evePYNTIKOU 29.340 1.540 2.166 33.046
MAOHTIKO
YTTOXPEWOEIG TTPOG TTIOTWTIKG 13pUpaTa 4.225 635 501 5.361
Mapdywya XpnUATooIKOVOUIKG péTa 2.202 (1.851) 274 625
YTTOXPEWOEIG TTPOG TTEAATEG 13.175 2.504 2.529 18.208
YTTOXPEWOEIG aTTd TTIOTWTIKOUG TITAOUG 5.502 188 81 5.771
NoiTrd oToixgia TadnTikou 2.510 18 (1.627) 901
ZUvoAo TaénTikoU 27.614 1.494 1.758 30.866
KoBapn 8éon 1.726 46 408 2.180
OvopaaTikr kabapr) 660N GToIXEIWV EKTOG IGOAOYIOHOU 117 (34) (81) 2
Ev3exOpeVeEG UTTOXPEWOEIS Kal deapeloelg (onpy. 37) 1.551 329 171 2.051
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40. Kivduvog emiTokiou

O mrapakdTw Tivakag ouvowilel Tnv ékBeon Tou Opilou oTOV KiVOUVO ETTITOKIOU ZTOV TTiVOKa TTAPOUCIAJovTal Ta OTOIXEIO EVEPYNTIKOU Kal TTaBnTikou Tou OpiAou o€ AoyioTiKEG agieg,
KOTNyopOTIOINKEVA WE BAON TNV TTPOYEVESTEPN NUEPOMNVIO METAEU TNG CUMBATIKAG NUEPOUNVIOG avaTiunong r nuepounviag ARgng.

31AekeuBpiou 2005

‘Ewg 3 3-12 1-5 Navw amé
[T \%48 HAVES €T 5 émn ATtoKka ZUvoAo
€ ekar. € exar. € ekar. € exar. € exar. € ekar.
ENEPIrHTIKO
Tapeio kai diabéoipa otnv Kevipiki Tpdameda 1.604 0 - - 151 1.755
ATTQITACEIG KATA TTIOTWTIKWY 1IOpUPETWYV 2977 1 0 - 15 2.993
XpPNUATOOIKOVOMIKG GTOIXEI EVEPYNTIKOU ATTOTIMWMEVA OTNV
gUAoyn agia Toug péow Tou AoyapiaopoU aTToTEAEOUATWY 201 200 164 392 252 1.209
Mapdywya XpPNUATOOIKOVOUIKG HEGQ - - - - 311 311
Adveia Kal aTTAITACEIG KATA TTEAGTWY 21.924 2121 1.565 851 163 26.624
XopTo@UAAGKIO SI00eTipwy TTPOG TTIWANON ETTEVOUTIKWY TITAWY 885 804 2.184 5.562 589 10.024
ZUMPPETOXEG O€ OUYYEVEIG ETTIXEIPATEIG - - - - 35 35
Aula TTdyia TTEPIOUTIAKE OTOIXEIT - - - - 154 154
Evowparta mdyia TEPIoUsIakd oToIxEia - - - - 827 827
NoITTa oToixeia evepynTiIkoU - - - - 532 532
ZUvoAo evepynTikoU 27.591 3.126 3.913 6.805 3.029 44.464
MNAGHTIKO
YTTOXPEWOEIG TTPOG TTIOTWTIKG I3pUNATA 10.303 399 26 21 32 10.781
Mapdywya XpnUATooIKOVONIKG péca - - - - 736 736
YTTOXPEWOEIG TTPOG TTEAATEG 18.530 295 21 215 194 19.255
YTTOXPEWOEIG aTTd TTIOTWTIKOUG TITAOUG 7.970 624 145 410 4 9.153
NoITrd oToIxeia TadnTIKou - - - - 1.140 1.140
ZUvoAo TaénTikoU 36.803 1.318 192 646 2.106 41.065
ZUVOAIKO GVOIyHa ETTITOKIAKOU KIVEUVOU EVTOG IGOAOYITHOU (9.212) 1.808 3.721 6.159 923 3.399
TuvoAIKO Gvolypa ETTITOKIOKOU KIVEUVOU £KTOG I00AOYIOHOU 290 183 (382) (216) 0 (125)
31 AekepBpiou 2004
‘Ewg 3 3-12 1-5 Mavw amod
MrVES MrVveg £Tn 5 ém Atoka >Uvoho
€ eKkar. € exkar. € eKkar. € exkar. € exkar. € eKkar.
ENEPIrHTIKO
Tapeio kai diabéoipa otnv Kevipiki Tpameda 1.402 - - - 108 1.510
ATTITAOEIG KATA TIIOTWTIKWY IOPUHAETWYV 707 12 - - 14 733
XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU OTTOTIMWHEVA OTNV
€UAoyn agia Toug Héow Tou AoyapIaopoU aTTOTEAEOUATWY 556 1.238 131 346 217 2.488
Mapdywya XpnUAaTooIKOVONIKG péca - - - - 255 255
Adveia KAl ATTAITACEIG KATA TTEAQTWY 17.671 1.254 1.740 454 112 21.231
XopTo@uAdKIo SI0BTipwy TTPOG TTIWANON ETTEVOUTIKWY TITAWY 574 103 2.018 2.410 380 5.485
ZUMPPETOXEG O€ OUYYEVEIG ETTIXEIPATEIG - - - - 57 57
AuAa TTyIa TTEPIOUTIAKA OTOIXEIO - - - - 68 68
Evowparta mdyia TEPIousiakd oToIxEia - - - - 741 741
NoITrd oToIxgia evepynTikoU - - - - 478 478
Z0voAo evepynTikoU 20.910 2.607 3.889 3.210 2.430 33.046
MNAGHTIKO
YTTOXPEWOEIG TTPOG TTIOTWTIKG IBpUNATA 5.001 308 25 25 2 5.361
Mapdywya XpPNUATOOIKOVOUIKG HECQ - - - - 625 625
YTTOXPEWOEIG TTPOG TTEAATEG 17.551 343 109 130 75 18.208
YTTOXPEWOEIG ATTO TTIOTWTIKOUG TITAOUG 5.193 330 242 6 - 5.771
NoITrd oToIxeia TTadnTikou - - - - 901 901
ZUvoAo TTadbnTikoU 27.745 981 376 161 1.603 30.866
ZuvoAIKO Gvolypa ETTITOKIOKOU KIVEUVOU £VTOG I00AOYIoHOU (6.835) 1.626 3.513 3.049 827 2.180
ZUVOAIKO GVOIYHA ETTITOKIOKOU KIVEUVOU EKTOG IGOAOYIOHOU 2.014 (192) (198) (2.148) 11 (513)
O TapakdTw THVOKOG CUVOWICEI TO HECO TIPAYHATIKO ETTITOKIO TWV XPNHATIKWY XPNHOTOOIKOVOUIKWY HETWV:
2005 2004
ENEPIHTIKO
ATTQITACEIG KATA TTIOTWTIKWY 1IOpUPETWYV 2,5% 2,0%
XPNHUATOOIKOVOMIKG OTOIXEIR EVEPYNTIKOU OTTOTIMWHEVA GTNV EUAOYN agia Toug
METW TOU AoyapIacpoU ATTOTEAETUATWY 2,6% 2,4%
Adveia Kal aTTAITACEIG KATA TTEAGTWY 7,0% 6,5%
XopTo@UAAGKIO SI0BeTipwy TTPOG TTIWANON ETTEVOUTIKWY TITAWY 3,0% 2,8%
MAGHTIKO
YTTOXPEWOEIG TTPOG TTIOTWTIKG I3pUNATA 21% 2,0%
YTTOXPEWOEIG TTPOG TIEAGTEG 1,7% 1,5%
YTTOXPEWOEIG ATTO TTIOTWTIKOUG TITAOUG 2,6% 2,6%
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AvdAuon oToIXeiwv EvePyNTIKOU Kal TraBnTikoU pe Baon Tn ARgn Toug

O TapakdTw Tivakag avallel Ta atoixeio evepynTikoU kal TTadnTikoU Tou Opilou o€ Katnyopieg pe Bdaon Tnv evarmropeivaca tepiodo PEXPI TN AREN TOug KATd TNV nuepounvia

100AoyIopoU.

ENEPrHTIKO
Tapeio kal Slabéaipa atnv Kevipiki Tpdmela
ATTQITACEIG KATA TTIOTWTIKWY 1IOpUPETWYV

XpPNUATOOIKOVOMIKG GTOIXEI EVEPYNTIKOU ATTOTIMWMEVA OTNV
gUAoyn agia Toug péow Tou AoyapIaopoU aTTOTEAEOUATWY
Mapdywya XpPNUATOOIKOVOUIKG HECQ

Adveia KAl aTTAITACEIG KATA TTEAGTWY

XopTo@UAAGKIO SI00eTipwy TTPOG TTIWANON ETTEVOUTIKWY TITAWY
ZUPPETOXEG O OUYYEVEIG ETTIXEIPATEIG

Aula Tdyia TTEPIOUTIAKE OTOIXEIT

Evowparta mdyia TEPIoUsIakd oToIxEia

NoITré oToixeia evepynTikoU

ZUvoAo evepynTikoU

MNAGHTIKO

YTTOXPEWOEIG TTPOG TTIOTWTIKG I3pUNATA
Mapdywya XpnUAaTooIKOVONIKG péca
YTTOXPEWOEIG TTPOG TTEAATEG
YTTOXPEWOEIG aTTO TTIOTWTIKOUG TITAOUG
NoITrd oToIxeia TadnTIKou

ZUvoAo TTaénTikou

ZUVOAIKO GVOIyHa PEUCTOTNTAG

ENEPIHTIKO
Tapeio kal Slabéaipa atnv Kevipiki Tpdmela
ATTQITACEIG KATA TTIOTWTIKWY 1I9pUPETWYV

XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU OTTOTIMWHEVA OTNV
€UAoyn agia Toug péow Tou AoyapiaopoU aTTOTEAEOUATWY
Mapdywya XpnUAToOIKOVONIKG péaa

Adveia KAl ATTAITACEIG KATA TTEAQTWY

XopTo@uUAGKIO SI0BTipwy TTPOG TTIWANON ETTEVOUTIKWY TITAWY
ZUMPPETOXEG O OUYYEVEIG ETTIXEIPAOEIG

AuAa TTAyIa TTEPIOUTIAKA OTOIXEIO

Evowparta mdyia TEPIousiakd oToIxEia

NoITré oToIxgia evepynTikoU

ZUvoAo evepynTikoU

MNAGHTIKO

YTTOXPEWOEIG TTPOG TTIOTWTIKG I3pUNATA
Mapdywya XpPNUATOOIKOVOUIKG HEGQ
YTTOXPEWOEIG TTPOG TTEAATEG
YTTOXPEWOEIG ATTO TTIOTWTIKOUG TITAOUG
NoITrd oToIxeia TadnTIKou

ZUvoAo TTadbnTikou

ZUVOAIKO AVOIyHa PEUCTOTNTAG

FeyovoTa META TNV NUEPOUNVia ICOAOYIOHOU

31 AekepBpiou 2005

‘Ewg 1 1-3 3-12 1-5 Navw amé

uAva MAVES HAVEG €tn 5 émn Zuvolo
€ eKar. € £Kar. € eKar. € £Kar. € £Kar. € eKar.
1.750 - 5 - - 1.755
2.818 175 0 - - 2.993
284 15 168 202 540 1.209
37 55 42 47 130 311
4.486 1.981 4.845 6.765 8.547 26.624
290 316 450 2.488 6.480 10.024

- - - - 35 35

- - - - 154 154

- - - - 827 827

171 16 48 40 257 532
9.836 2.558 5.558 9.542 16.970 44.464
6.050 4.244 414 25 48 10.781
24 77 25 141 469 736
9.562 1.198 719 7.445 331 19.255
883 418 1.220 4.001 2.631 9.153
285 50 164 5 636 1.140
16.804 5.987 2.542 11.617 4.115 41.065
(6.968) (3.429) 3.016 (2.075) 12.855 3.399

31 AekeuBpiou 2004
‘Ewg 1 1-3 3-12 1-5 Mévw amé

HAva uAveg MAVES £Tn 5 € Z0voAo
€ exar. € eKar. € exar. € eKar. € eKar. € exar.
1.510 - - - - 1.510
675 56 2 - - 733
528 8 1.056 463 433 2.488
24 30 62 107 32 255
728 2.546 8.870 4.819 4.268 21.231
408 95 138 1.751 3.093 5.485

- - - - 57 57

- - - - 68 68

- - - - 741 741

155 19 80 92 132 478
4.028 2.754 10.208 7.232 8.824 33.046
3.693 1.324 262 82 - 5.361
57 21 75 140 332 625
14.618 2.169 859 370 192 18.208
972 539 488 2.418 1.354 5.771
295 80 180 133 213 901
19.635 4.133 1.864 3.143 2.091 30.866
(15.607) (1.379) 8.344 4.089 6.733 2.180

MANPoQOpPiEG OXETIKA PE TNUAVTIKA yEYOVOTA PETA TNV NUEPOMNVIa IGOAOYIOHOU TTapouaIddovTal OTIG £61G ONUEIWOEIG:

ZnM 21: ZUPPETOXEG O€ BUYATPIKEG ETTIXEIPATEIG
2N 22: ZUPPETOXEG OE OUYYEVEIG ETTIXEIPNTEIG

2nu 31: MeToyIKO KEQAAQIO, BIaPOPE aTTd EKOOON PETOXWV UTTEP TO GPTIO KAl iIBIEG HETOXEG
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ESayopég BuyaTpik®yv ETTIXEIPATEWV

MAnpogopieg OXETIKA pE TIG EEayopég TTOU £yivav KaTd Tn Sidpkela Tou éToug Trou €Ange Tnv 31 AekepBpiou 2005 kal odriynoav oTn dnuioupyia utrepagiag, TTapouaiddovTal o KATw:

EUAoyn agiag

NG kabapng
8éong Trou KéaoTtog

£€ayopdoTnKe ggayopdg Ymepagia

€ eKar. € exar. € ekar.

EFG Istanbul Holding AS kai Tng BuyaTpikng Tng EFG Istanbul Menkul Degerler AS 8 27 19
Nacionalna Stedionica Banka A.D., Beograd 10 48 38
NoITrég e€ayopég 5 7 2
Z0voho 23 82 59

O1 Aoirég €ayopég atroTeAolvTal amd Ta €EAG:

a) E§ayopd 100% Tou petoxikou kepahaiou Tng EFG Eurobank Finance S.A kai Tng Buyarpikrg Tng Capital Securities S.A., kai

B) E€ayopd 100% Tou peToxIkoU kepaAaiou Tng ATTIKAG Kepdwog Epung Xpnuatiotnpiakn A.E.M.E.Y. Tov loUAIo Tou 2005 n eTaipeia ATTIKAG Kepdwog Epurg XpnuatioTnpiakn
A.E.TLE.Y. amoppo@rBnke atd Tn punTpIkr TG, EFG Eurobank Securities S.A.

O1 o évw e§ayopég AoyiaTikotroiOnkav pe Tn péBodo Tng e§ayopds. Or e§ayopacBeioeg emixeIprioelg eloépepav kKaBapd kEPdog Uwoug € 5 ekat. ata atmroTeAéopata Tou Opilou
ammod TNV nueEpodnvia Tng egayopdg Toug péXpl TNV 31 AegkeuBpiou 2005. Edv ol eayopés eixav oAokAnpwbei katd tnv 1 lavouapiou 2005 ol egayopacBeioeg emixeiprioels Ba
sloépepav eloodpara Uyoug € 30 exkart. kal Kabapd kEPdog Uyoug € 7 ekar. yia To €706 TTou €Ange 31 Aekepfpiou 2005.

H g0hoyn agia Tng kaBaprig Béong TTou atrokTABNKE (€ 23 ekaT.) TepIAapBavel € 12 ekaT. Tapelakd SiaBéoipa kal Icoduvapa.

O apyIKdG AOYIOTIKOG XEIPIOPOG YO TIG €€AYOPEG TWV ETAIPEILWV TTOU TIPAYHATOTIOINONKAV KATd TNV avwTtépw Trepiodo Baocifetal o€ ekTIUAOEIG Adyw TOou OTI TO €VEPYNTIKO, TO
TTaONTIKO, 01 EVOEXOUEVESG UTTOXPEWOEIG i} TO KOOTOG €£AYOPAG DEV £XOUV OKOUA OPICTIKOTTOINOEI.

H utrepagia Tou TTpoékuye atmd TIG HETABOAEG OTO TTOOOOTO GUMHETOXAG Twv BuyaTpikwy eTaipeiwv Eurobank Properties A.E.E.A.MN ka1 EFG Private Bank (Luxembourg) S.A €xel
aAvVayVWPIOTEI CUNPWVA PE TIG BAOIKEG AOYIOTIKEG apxES (2 (B))

ZuvaAAayég pe ouvBedpeva pépn

H Tpameda eAéyxetal ammd Tov Opiho EFG, n TeAikfy unTpikr eTaipeia Tou otroiou eival n EFG Bank European Financial Group, moTtwTiké idpupa pe €dpa Tnv EABETIa, n oTroia KaTéxel
10 41% Tou peTOXIKOU Ke@aAaiou. To utréAoimo 59% Tou peTOXIKOU kepaAaiou TnNG TpATTedag KaTEXETAl EUpEwG atrd To koive. OAa Ta dikaiwpata wrigou Tng EFG Bank European
Financial Group katéxovtal atd Tnv oikoyéveia AdTton, n otroia gival Kai 7o TEANIKO PEPOG TTou eAEyXel TOV OpiAo.

O Oupihog TrpaypatoTrolel TPATTEQIKEG OUVOAAaYEG peE Ta ouvdedueva pépn péoa oTa ouvhbn TAaiola Twv epyaoiwv Kal o€ kaBapd eptropikr Bdon. O cuvallayég auTég
TrepIAapBavouy ddvela, KatabEoelg, eyyunTIKEG ETTIOTOAEG Kal TTapdywya. ETimAéoy, kal péoa oTa ouvrtn TTAQIOIO Twy TPATTEQIKWY TOU €pyaciwy, o OUIAOG OpIoUEVEG QOPEG Eival
duvaTdV va KOTEXEI XPEWOTIKOUG KOI CUMMETOXIKOUG TITAOUG Twv ouvdeduevwyY pepwyv. O OyKog Kal Ta UTTOAOITIA Twv CUVOAAQYWYV HE Ta ouvdedueva pépn oto TEAOG TNG XProng
TTaPATIOEVTAI TTIO KATW:

31 Aekepfpiou 2005

Bagoikd péAn
Tng Aloiknong
Ouihog EFG g Tpdmredag Noimra
€ £Kar. € £Kar. € eKar.
XopTo@UAAGKIO SI0BeTipwy TTPOG TTIWANON ETTEVOUTIKWY TITAWY 30 - 25
Adveia Kal aTTaITAOEIG KATA TTEAATWV - 6 128
NoITré oToixeia evepynTikoU 0 0 2
YTTOXPEWOEIG TTPOG TTIOTWTIKG IBpUMATA 25 - -
YTTOXPEWOEIG TTPOG TTEAATEG KA UTTOXPEWOEIG ATTO TTIOTWTIKOUG TiTAOUG 290 21 114
NoiTrd oToixgia TadnTiKou 0 - 0
KaBapd £é00da armd TOKoug 7) (0) 3
KaBapd é00da atmod TpatTedIkEG apOIBEG Kal TTPOURBEIES 1 - 3
AerToupyikd £€oda 4) - -
EyyunTikég €TTIOTOAEG TTOU £KBGONKAV 365 - 2
EyyunTikég €TTIoTOAEG TTOU Af@PBNKaV 517 - -
31 AekepBpiou 2004
Baoikd péAn Tng
Aloiknong TG
‘Opihog EFG Tpamedag Ao
€ exkar. € exkar. € eKkar.
XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU OTTOTIMWHEVA OTNV
€UAoyn agia Toug pEow Tou AoyapiaopoU aTTOTEAETUATWV 8 - -
XapTo@uAdKIO S108Tipwy TTPOG TTIWANON ETTEVOUTIKWY TiTAWY - - 14
Adveia Kal aTTAITACEIG KATA TTEAGTWY 29 7 95
YTTOXPEWOEIG TTPOG TTIOTWTIKG 13pUpaTa 29 - -
YTTOXPEWOEIG TTPOG TTEAGTEG KAl UTTOXPEWOEIG ATTO TTIOTWTIKOUG TITAOUG 421 8 51
NoiTrd oToixgia TadnTikou 2 - -
KaBapd £é00da armd TOKoug 2) 0 2
KaBapd é00da atmod TpatTedIkEG apOoIBEG Kal TTPOURBEIES (0) - 2
AerToupyikd £€oda 3) -
EyyunTikég €TTIOTOAEG TTOU €KBGONKAV 835 - 131
EyyunTikég €TTIOTOAEG TTOU Afj@PBNKaV 574 - -

Z1a Baoikd péAn Tng Aloiknong Tng Tpatedag o€ oxEon PE TNV TTIO TTAvw TTANpo@opnon TreplAapBavovtal Ta JEAN Tou AloiknTikoU ZupBouAiou, Ta PéEAN TG Aloiknong Tng TpaTredag
KaI TNG PNTPIKAG TNG Kal TO GTEVA CUYYEVIKA TOUG GTOMA.
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44. TuvaAAayég pe ouvdedpeva pépn (Ouvéxeia)

45.

46.

Tnv 31 AekepPpiou 2004, oe oxéon pe TIG €YYUNTIKEG €TMIOTOAEG TTOU €kdOBNKav, o Opihog €xel AdBel evexuplaopévn katdBeon Uyoug € 355 ekat. TTou TepIAapBaveral oTig
UTTOXPEWOEIG TTPOG TTEAATEG KAl UTTOXPEWOEIG OTTO TTIOTWTIKOUG TITAOUG TTI0 TTAvw. H eyyunTikr €TIOTOAR KOBWG Kal TO avTioToIXo evéXupo éAngav To Mdio Tou 2005.

Aev éxouv yivel TTpoBAEWEIG yia ddvela TTou Xopnynonkav o€ ouvdedpeva pépn (2004: Mndév).
Bdoel ouppacewv o OPINOG TTApEXE! TIG OKOAOUBEG UTTNPETIEG OE OUYYEVEIG ETTIXEIPNOEIG:
(a)  Aiag AEEX - diaxeipion xapTo@uAakiou, UTrnpeaicg BEATOPUAOKAG Kal HETOXOAOYIOU.

(B) Mpdodog EAnvIKéG ETrevduoelg AE - CUUBOUAEUTIKEG UTTNPETIES YIa avaAuon Kai Slaxeipion eTTEVOUCEWY Kal UTTNPETiEG BEPATOPUAOKNAG Kal JeEToXoAoyiou (uéxpl Tnv 31
OkTwppiou 2005).

Mapoxég mpog Ta Bacikd péAN Tng Aloiknon Tng Tpdredag (cupTrepIAapBavopévwy peEAWV Tou AloIKNTIKoU ZupBouAiou)

Karta tn xprion mou éAnge Tnv 31 AekepBpiou 2005 o1 Tapoxég Trpog Ta Baoikd péAn Tng Aloiknong Tng Tpdmedag ftav € 9 exar. (xprion Tou éAnge 31 AekepBpiou 2004: € 9 ekar.).

Ai0iIknTIKO ZuuBoUAio

To AloiknTikd ZupBouhio TG Tpdmedag atd Tnv EThoia Mevikr ZuvéAeuon Tng Tpdamedag TTou £yive aTig 5 AmrpiAiou 2004 @aiveTtal Mo KATW:

=. K. Nikrjtag Mpdedpog

. K. FévTikag Emritipog Mpoéedpog (Mn ekteAeoTIKdG ZUpBOUAOG)

A. M. A. Aéton Avtipoedpog A' (Mn ekteAeoTIKOG ZUPBOUAOG)

A. A. E@paipoyAou AvtiTpoedpog B' (Mn ekteAeoTikKdG ZUPBOUAOG)

N. K. NavétrouAog AlguBuvwy Z0pBoulog

B. N. MmraAAfg AvatrAnpwTAg AleuBivwy ZUpBouiog

N. B. Kapapoulng AvatrAnpwTAg AleuBivwy ZUpBouiog

X. M. Kupkog EkTeAeoTIKOG ZUpBOUAOG

N. K. MauAidng EkTeAeoTIKOG ZUpBOUAOG

®. Z. Avtwvdrog Mn ekteAeoTIKOG ZUPBOUAOG

A. . Mmiptrag Mn ekteAeoTIKOG ZUPBOUAOG

E. L. Bussetil Mn ekteAeoTIKOG ZUPBOUAOG

2. . Aétong Mn ekteAeoTIKOG ZUPBOUAOG

M. M. NeTaAdg Mn ekteAeoTIKOG ZUPBOUAOG

2. M. PagaAidg Mn exTeAeaTikOG AvegdpTnTog ZUNBOUAOG Méxpi 31 OkTwppiou 2005
M. K. Aaptrpétroulog Mn ekteAeoTiKdG AvegdpTnTog ZUNBOUAOG

M. B. TpidApag Mn ekteAeoTIKdG AvegdpTnTog ZUNBOUAOG Ao 31 OxTwBpiou 2005

O1 k.k. T. Von Heydebreck, B. A. von Maltzan, Z. Mamadepdg kai K. Naoikag Atav péAn Tou AloiknTikoU ZupouAiou yia Thv Trepiodo amé 1 lavouapiou 2004 péxpr 5 AtrpiAiou 2004.

Mepiopara

Ta 1eNIKG pepiopaTa dev AoyioTikoTToloUvTal €dv Sev €xouv eykplBei atmé Tnv ETAoia Mevikh ZuvéAeuon Twv Metoxwv. ZTig 23 Noepfpiou 2005, 1o AloiknTikd ZupBoUAio aTTopAcioe
Tn dlavopr) TrpoyepiopaTog Uyoug €0.36 avd petoxr yia 1o £70g 2005. To ouvoAikd pépiopa yia Tn xprion 2005 Uyoug € 0.90 ava PETOXA UTTOKEITal TNV €yKPION TNG ETTEPXOUEVNG
levikng ZuvéAeuong Twv MeTOXWV.

H Zuvéheuon Tng Tpdmedag Trou €yive oTig 5 ATpiAiou 2005, evékpive Tn dlavour] GUVOAIKOU pePITHATOG yia TO £€T0g 2004 € 0,72 avda PeToxr, oUvoho € 226 ekat. AT To TTood Tou
pepiopaTog ava PETOXN TTou £yKpiBnke, TTpopépiopa Uyoug € 0,30 avda petoxr, fTol CUVOAIKS TToa6 € 94 ekart., kataBAnRenke 1o Aekéufpio Tou 2004 clppwva pe ammdpaon Tou
AloiknTiKoU ZupBouliou Tng 22 OkTwPpiou 2004. To utoAoITTO TTOOG Tou PepiopaTog, € 0,42 avd peToxr, oUvolo € 132 ekart. kataBArBnke Tov AtpiAio 2005. To Trpouépiopa, €
0,30 avda peToxn, Kataxwpnonke oTa idia KepaAaia wg didBean kepdWV €Ig VEO KaTd TV TTepiodo amd 1 OkTwRpiou 2004 éwg 31 AekepBpiou 2004. To TeAikd pépioya, € 0,42 avd
METOXN KOTaxwprdnke ota idia kepaAaia wg S1GBean KePBWV €IG VEO KATa TV Tepiodo amé 1 Atrpidiou 2005 éwg 30 louviou 2005.

H ZuvéAeuon tng Tpdmedag TTou éyive oTig 5 AttpiAiou 2004, evékpive TNV KOTABOAR pePioPATOg yia To €10g 2003 € 0,60 avd petoxr}, ATol OUVOAIKG TTood € 185 ekat. To Pépiopa
auTd, kataBARBnke Tov Atrpihio Tou 2004 Kal KaTaxwprnke oTa idia KePaAaia wg SIABEaN KEPBWV €1G VEO KaTd Tnv Trepiodo amé 1 AtrpiAiou 2004 éwg 30 louviou 2004.
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