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XAAKOP A.E. Owovopikég Kataotaosig
¢ 31 Aekepppiov 2005

"Ex0gon Aroikntikov Xvupoviiov

A.TENIKH ANAXKOITHXH

To 2005 frav p Oyt Wwitepo KOAN Xpovid amd GmOYTN OTOTEAECUATOV AOY® KLplog TV GuvOnKoOv mov
avtipetonoe n Etapeio og mpog T1g TYég Tou YohkoD Kot TG EMRTMOGELS TOVG 6TV ayopd. Ta amotedéopata tov
MEPIGOOTEPOV €K TV BuyoTpikdv Tng mapéuevav otabepd oe oyéon pe to 2004. Qg cvvénel TV ALENUEVOV
HECOV TIHAV TOV HETAAAOV, 0 KOKAOG EPYAGIMV TNG UNTPIKNG avénOnie katd 14,7% evd avtiototryo 0 EVOmotpévog
KOKAOG gpyacidv mapovcioce avénon katd 27,2%. Aev avé&ndnkov 1o 1010 dpws ta mepdmpla kEPSovg Kabds o
avTay@VIGHOG NTav Waitepo £VTOVOG 6TV ToyKOGHI Kot Kupimg otnv Evponaiky ayopd. O Ouilog XAAKOP
mapd TG dvuopeveic cuvinkeg katdeepe vo avENGEL TIG TOGOTNTEG Kot va. feATidoet T Bon Tov otov KAASOo Tov

YOAKOD.

O pécog 6pog g TiNg tov petdAiov to 2005 mapovcioce avENon Kot SOUOPEOONKE Yo TIEG UETPTTOIC Kot
tpynvov og Evpd 2.977 ko Evpd 2.835 avd tovo avtictorya, evad to 2004 ot avtictoryes Tpég ftav Evpd 2.307

kot Evpo 2.246 avd tovo.

Q¢ PLOIKO EMOLEVO TV DYNADY TIUAOV TOV YOAKOD MTAV VO TPOKOWYOLV UEYOADTEPES OVAYKES GE KEQAAALO Kivnomg
OV OONYMNCAV LE TN GEPE TOVG GE AVENUEVO YPNULATOOIKOVOLIKO KOGTOG, 1| ENidpact Tov omoiov aviictadpiotnke

o€ peydro Pabud and v vAomoinon TPOYPOUUATOV GUYKPATNONG TOV SUTAVAV Kol LEIwoNS TV 0mofepdTmy.

Ta k€pdn mpo eOpwv ™G uNTpiKng etapeiog oviAbay oe Evpd 14,2 exatoppvpila mepinov, avénuévo katd 11,6%
GUYKPITIKA e TNV Tponyovuevr xpnon. To amotélespa avtd o@eileTal Kot 6NV LYNAN TN TOANGNS TOV YOAKOD
Katd T Sudpkew TG xpnons, mn omoia dnpovpynoe vrepalies. Te evomompévo eminedo, To KEPIN TPO POPOV

petwbnkav koatd 3% oe Evpd 12,5 ekat nepimov.

INo to 2005 o Ophog XAAKOP mpaypatonoince cuvorikég enevovoelg vyovg Evpd 18,0 ekatoppvpiov mepinov,
ek Tov onoiwv 1ocd Evpo 8,2 ekatoppdpia nepimov otnv SOFIA MED SA pe k0plo 6160 TV Tepattépm avénon
m¢ YKAHoG TV Tapayoueveov mpoldvimv.  Avtictorya, n puntpikn Etopeic mpaypoatonoince emevdvoelg Hyovg
mepimov

Evpd 5,0 ekatoppupiov o BEATIOGELG VITAPYOVTOG TAPAYOYIKOD EEOTAGLOD Kot GAA LIKPOTEPO EXEVIVLTIKG £pyal.

Aappdvovtag vwoyn v €0G TOPO TOpeio. 0AAG KoL TIC TPOOTTIKEG Yo TO. EMOUEVA Xpdvia, 1 dtoiknom Tng
Etapeiog mpoteiver ™ dravoun pepioparog icov pe Evpd 0,065 ava petoyn évavtt Evpd 0,05 avd petoyn to omoio
d00nke v mponyobuevn ¥PNoN. XLVOAMKE, OTOVG LETOXOLG mpoteiveTor M dwavoun pepiopatov Evpo 6,3

exatoppvpiov mepitov, 30% avénpéva Evavtt tov 2004.



XAAKOP A.E.

B. OIKONOMIKH GEXH

O1 ap1Bpodeixteg ot onoiot ekepalovv v otkovopiky 0éon g Etoupeiog eiyov v akdrovdn eEEMen.

ApuOpodeikrec:

Pevototmrog:

Aavewoxng Empapovong:

Amdd. Zuv. Anocy. Keo.:

Anddoong [diov Keparaimv:

Kvkhopopotv Evepyntikd

Bpayvnpdbeoueg Yroypemoeig

‘To10 Kepdhowa

Aoveloxd Kepdioio

Képdn mpo OdHpwv & Xpnu/xav

Towa Kepdraro +Aav. Kepdloio

KabBapd Képom

"Too Kepdhowa

2005

2,74

1,10

6,3%

5,6%

2004

3,99

1,07

5,9%

8,7%

O1 cvvtereoTég ot omoiot ek@palovv v okovopkn 8éomn tov Opidov XAAKOP givat ov axdérovbot:

ApuOpodeikrec:

Pevototragc:

Aavewoxng Empapovong:

Amdd. Zuv. Anacy. Keo.:

Amnddoong Idiov Keparaimv:

I'. XTOXOI & MPOOIITIKEX

Ta Betikd dedopéva and v €wg Tdpa mopeia pog péoca oto 2006 ce cuvdvacUd pe TG TPOGOOKIES Yo KoM
peyardtepn PBertimon tov owovopukov kiipatog o E.E. kot HITA, pag odnyet o pia mepiocdtepo aistd60EN otdom

vy ™ véa ypovid. H avakopym g {Rtnong og mpoidvta yoAkod gvvoeitarl T€hog Ko and T otabeponoinon tov

TILDV TOL PETAAAOV.

Ta véa mpoidvta TIToviovyxov wevdapybpov mov mapdyet n Etoupeion pog amd tig apyés tov 2005 éyovv yivel

amodektd ot ayopés g Evpomng pe aitepa evBappuvtikd pnvopata ard tovg meddtes pog. o o 2006

Kvihopopovv Evepyntikd

Bpayvrapobeopeg Yroypehoeig

15w Kepdiona

Aaverod Kepdhaio

Képon mpo Popov & Xpnw/kodv

Tow Kepdhoto +Aav. Kepdarato

KaBapd Képon

Tow Kepdiora

2005

1,68

0,59

4,4%

2,3%

TPocPAETOLLE 08 ALENUEVT TOCHTNTA TOANGEDY OALL KOt HeyaAvTepa mePBmpLa KEPSOLC.

2004

1,97

0,63

4,6%

7,7%

Owovopkég Kataotdoseig
¢ 31 Aekepppiov 2005



XAAKOP A.E. Owovopikég Kataotaosig
¢ 31 Aekepppiov 2005

Inuovtikn xivnon og eninedo owovoptmv kKMpokog 8o anoteréoet kot 1 cvyydvevon XAAKOP kot FITCO A.E. pe

amoppOPNoN TG deVTEPNG amd TNV TPMTY|, LETA PEPOa TIG EYKPIGEIG TV [EVIKOV ZVVEAEDGEWDV TOV ETAUPEIDV.

Avaxepaioaidvovtag, motevovpe 6t to 2006 Oo givon o GNUAVTIKS pOVid Tpog TV emitevén Tov Pooikol

otoyov ™G Etaupeiog pog mov glvon n mepontépw avamtuén pog Kot 1 d1edpuven Tov SpacTnploTT®V Hag oTo

TPOTOVTOL YOAKOV.



XAAKOP A.E. Owovopkég Kataotaosig
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Ioohoyiopog
OMIAOZ ETAIPEIA
IToaa o¢ Evpcd Inpsioon 2005 2004 2005 2004
ENEPTHTIKO
Mn KvKLOQOpPODY EVEPYNTIKG
Evodpata méyo 7 297.714.814 301.134.082 112.504.324 116.482.024
ADLo TEPLOVGLOKE GTOLYEIL 8 2.832.015 2.978.592 397.784 300.896
Enevdvoelg oe axivita 9 2.168.074 2.168.074 - -
Zoppetoyés 10 6.842.589 7.535.319 105.184.381 85.470.088
Xpnuatookovopkd otoyeio Stabéoipa mpog mdrnon 1" 730.890 1.042.312 252.272 252.272
AvoBaAROPEVEG POPOLOYIKES ATONTIOELG 12 1.022.073 809.888 - -
Aowég amarioelg 14 3.293.307 748.212 407.662 393.105
ZHVoAo i KUKLO(QOPOHVTOG EVEPYNTIKOD 314.603.763 316.416.478 218.746.422 202.898.385
Kvkrogopoiv evepynTikod
AnoBépata 13 165.766.955 167.254.525 59.982.112 74.243.441
Epmopucég kon Aoutég anontiioelg 14 202.224.088 163.545.958 90.866.895 79.972.778
Tapdyoye 15 1.622.157 - 972.507 -
Xpnuatookovopkd otoygeio og ebhoyn aéia pécm anoteleoudtmy 8.231 - - -
Tapeakd dwbéoipia kon odbvapia tapelokdy dabecipmy 16 16.246.241 12.374.801 6.656.461 4.118.539
ZHvVoA0 KUKAOQOPOUVTOG EVEPYTIKOD 385.867.672 343.175.284 158.477.975 158.334.757
ZOVoAro EVEPYNTIKOD 700.471.435 659.591.762 377.224.397 361.233.143
TATA KE®AAAIA
Iwa KeQaAono 0mod1d6pEva 6TOVG PETHLOVG
Metoyko Ke@diaio 17 32.003.756 32.003.756 32.003.756 32.003.756
Amofep1atikd Ve T0 GPTIO 17 65.230.753 65.230.753 65.230.753 65.230.753
Zuvarhaypatikég Stapopég evomoinong EEvav Buyatpikdv 18 -516.781 -92.352 - -
AmoBepotid 18 61.611.677 54.215.684 61.320.370 54.147.302
Képdn e véov 27.086.413 35.588.359 10.813.780 13.976.593
Tovoho 185.415.819 186.946.201 169.368.659 165.358.404
Awardpota peoyneiog 33.836.371 31.709.461 - -
ZHvoro Winv kepuraiov 219.252.190 218.655.662 169.368.659 165.358.404
YIOXPEQXEIZ
Makpomp60gopeg VoY Ped
Advewn 19 213.749.227 229.756.932 125.522.404 132.440.457
Topéyoye 15 1.015.076 - 653.279 -
AvoBarLOpEVEG POPOLOYIKES VIOXPEDCELS 12 24.736.580 24.745.743 16.771.217 16.826.693
Ynoypehoeig mapoydv mposwmikod Adym e£650v and Ty vanpesio 20 3.948.694 3.591.970 1.783.808 1.590.191
Emyopnyfioeig 21 2.662.325 3.393.991 366.647 393.465
TIpoPréyeig 23 5.192.103 5.035.831 5.000.000 5.000.000
Aowtég paKpompodecpeg VIoYPEDTELS 10.586 33.745 - -
251.314.592 266.558.212 150.097.355 156.250.806
Bpoyvrpobeopss vroypedoseig
TIpopnOevtég Kat Aoutég voXpedoEels 22 61.508.994 50.547.028 24.237.645 12.516.790
TpEYOVoEG POPOROYIKEG VITOYPEDTELS 26 7.856.925 7.557.711 4.616.300 5.574.934
Adve 19 159.007.019 116.273.149 27.682.167 21.532.209
Toapayoye 15 1.531.715 - 1.222.271 -
229.904.653 174.377.888 57.758.383 39.623.933
ZOVoro VoYPEOGEOY 481.219.245 440.936.101 207.855.738 195.874.739
ZHv0oLo 16OV KEPUAUI®OV KO VTOYPEDGEOV 700.471.435 659.591.762 377.224.397 361.233.143

Ov emoVvaTTONEVES GNUELDOELS TOV TTopaTiBevton oTig oerideg amd 10 £mg 57 amotehovv
avamoonacTo péPog avTAV TOV Okovopk®v Kataostdoeomv.



XAAKOP A.E. Owovopikég Kataotaosig
¢ 31 Aekepppiov 2005

Kartdotaon anotsheopdrov

OMIAOX ETAIPEIA
Ioaé e Evpcd Snp. 2005 2004 2005 2004
TloMoglg 6 711.732.053 559.495.382 394.425.100 344.014.608
Kootog noinbévimv 24 -650.499.605 -497.428.998 -358.663.006 -305.882.443
Mkt képdog 61.232.449 62.066.384 35.762.093 38.132.165
Aandveg d1ddeong 24 -14.476.626 -12.237.793 -6.509.497 -4.629.898
Aandveg dioiknong 24 -21.742.975 -26.766.255 -11.288.904 -15.632.918
Aourtd hertovpyikd €600 27 1.110.323 1.587.690 696.645 785.579
A£1TovpyIKG KEPIN TPO YPNRUTOOIKOVOIKAV £EOSOV 26.123.171 24.650.026 18.660.337 18.654.928
Xpnuaroowkovopikd £5o0da 25 -13.623.909 -12.943.213 -6.155.026 -6.186.234
"Ecoda and pepiopata 21.437 43.990 1.765.413 322.541
Képdn ((nuiéc) amd ovppetoyég -14.496 1.142.074 0 0
Képdn po gpopov 12.506.204 12.892.878 14.270.724 12.791.235
Dopog e1608M TG 26 -7.501.247 3.969.055 -4.734.133 1.593.751
Képdn ypiiong 5.004.957 16.861.932 9.536.591 14.384.986
Katavepnpéva og :
Metdyovg ™G UNTPIKNAG ETOIPEiag 3.490.957 14.154.258 9.536.591 14.384.986
Aoudpota peoymeiog 1.514.001 2.707.674 - -
5.004.957 16.861.933 9.536.591 14.384.986
Képdn ava petoyn mov avaroyody 6Tovg petdyong TG pNTpIkig
grarpeiog yie v gpiien (exppaopéva oe Evpd ava petoyr)
Baoud kot petopéva 0,036 0,146 0,098 0,148

Ov €MGUVVOTTONEVES GNUELDOELS TOV TToPaTiBevton oTig oerideg amd 10 £mg 57 amotehovv
avamoonacTo pépog avT®OV TOV Okovopk®v Kataotdoeomv.
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Kot | BETaPordV 18imY D.ai
T Ty 7piion mov £Anée onig 31 AskepBpiov 2005 Amod186pEva 6TOVG PET6XOVS TG PNTPIKAG
Tovalhayporiic
Iood oe Evpdy Metopiké  AmoBepatiké vép Amotehéopota £ duwgopég Aadpato Livoro 1dimv
KkeQararo To GpTio Aowtd amodipeTike véov evomoinong Tovoro Mewyngiog Kegolaiov
OMIAOX
Ynérowro otig 1 Iavovapiov 2004 32.003.756 65.230.753 50.489.119 25.431.224 - 173.154.852 31.606.929 204.761.781
Tuvodhoypatikég Slugopég - - - - -92.352 -92.352 186.968 94.616
Képdog / ({nuu) mov avayvopictKe apesa ota idia
Kephaio - - - 966.637 - 966.637 - 966.637
Kalapo Képdoc yprione - - - 14.154.258 - 14.154.258 2.707.674 16.861.932
THvoho avayvePIGHEVOY KaBapod KEPSOUS xpiong N N N 15.120.895 92352 15.028.543 2.894.642 17.923.185
AvEnon - peioon % coppstog oe Buyorpucs - - - 2.707.675 - 2.707.675 -2.792.110 -84.435
Metagopé anobepatikdy - - 3.726.565 -3.792.191 - -65.626 - -65.626
Mépiopo - - - -3.879.243 - -3.879.243 -3.879.243
- - 3.726.565 -4.963.760 - -1.237.195 -2.792.110 -4.029.304
Yrérowro omig 31 Askepfpiov 2004 32.003.756 65.230.753 54.215.684 35.588.359 -92.352 186.946.200 31.709.461 218.655.662
Eqappoy A.AIL 32 ka1 39 - - -882.121 -24.109 -906.230 -906.230
Ynéhouro o1ig 1 lavovapiov 2005 32.003.756 65.230.753 53.333.563 35.564.250 -92.352 186.039.971 31.709.461 217.749.432
Suvadhaypatikég Sagopés 424429 424429 424429
Képdoc / ((nuid) mov aveyvopicTke dpeca ot idte
KEQaAao - - 390.482 767.893 - 1.158.374 - 1.158.374
Kabopo képdog 7priong - - - 3.490.957 - 3.490.957 1.514.001 5.004.958
Tbvoko avayvepIoiEvoy Kabapob Képdoug xpiong N , 390.481.80 4.258.849 424.429 4.224.901 1.514.001 5.738.902
AbEnon - peiwon % cuppetopic oe uyatpikic - - - - - - 612.909 612.909
Metagopd anobepatikdy - - 7.887.633 -7.887.632 - 1 1
Mépiopo - - - -4.849.054 - -4.849.054 -4.849.054
- - 7.887.633 -12.736.686 - -4.849.053 612.909 -4.236.144
Ynéhouro o1ig 31 AekepBpiov 2005 32.003.756 65.230.753 61.611.677 27.086.413 -516.781 185.415.819 33.836.371 219.252.190
ETAIPEIA
Ynérowwo otig 1 Iavovapiov 2004 32.003.756 65.230.753 50.489.094 7.129.059 154.852.662 - 154.852.662
KaOapo Képdoc yprione , , , 14.384.986 , 14.384.986 , 14.384.986
T6voho avayvopiopévou kabapod kipSovg xprong - N - 14.384.986 - 14.384.986 N 14.384.986
Metagopi arodepatiéy (o Stavour) - - 3.658.208 -3.658.208 - - -
Mépiopo - - - -3.879.243 - -3.879.243 -3.879.243
- - 3.658.208 -7.537.451 - -3.879.243 - -3.879.243
Yrérowwo otig 31 Aexepfpiov 2004 32.003.756 65.230.753 54.147.302 13.976.593 - 165.358.405 - 165.358.405
Egappoyn A.ALTL 32 ka1 39 -607.577 -607.577 -607.577
Ynérowro otig 1 Iavovapiov 2005 32.003.756 65.230.753 53.539.725 13.976.593 - 164.750.827 - 164.750.827
Képdoc / ({nuid) mov avayveopicke dpeca ot idte
Ke@hhoa - - 69.705,25 - - -69.705 -69.705
Kabopo xépdog gpriong 9.536.591 9.536.591 9.536.591
Tbvoko avayvepIoiEvo Kabapob Képdoug xphong N , , 69.705.25 9536591 N 9.466.885 , 9.466.885
Metagopd amobepatikdv 7.850.350 -7.850.350 0 0
Mépiopo -4.849.054 -4.849.054 -4.849.054
- - 7.850.350 -12.699.404 - -4.849.054 - -4.849.054
Ynérowro otig 31 Aexepfpiov 2005 32.003.756 65.230.753 61.320.370 10.813.780 - 169.368.659 - 169.368.659

Ov emovvarTOpneveS oNpUELOOELS OV TopatiBevtar oTig oerideg amd 10 £mg 57 amotehovv
avaTO6TacTo PEPog aVTOV TOV Okovopukav Karactdosov.
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Katdotoon Tapslak®dv podv

Inueioon OMIAOX ETAIPEIA

IToad oe Evpa) 2005 2004 2005 2004
Tapgerokig poig amd AerTovpykeg dpacTnproTnTeg

Topelakég poég amd AEITOVPYIKEG SPacTNPIOTNTES 28 20.587.096 -51.798.219 43.586.048 -22.421.005
KatafinBévteg tokot -14.060.953 -12.734.680 -6.383.982 -5.360.602
Karapinbng ¢opog eicodnpatog -7.738.098 -2.212.675 -5.952.565 -561.922
KaBapic Taperakég pois amd Lertovpyikés dpactnprotnreg -1.211.954 -66.745.574 31.249.501 -28.343.529
Tapgrokig poig omd emevdvTiKég dpasTnproTnTes

AYOpEg EVEOUATOV TEPIOVGIOKOV GTOLEIMV -17.704.406 -21.186.512 -3.964.659 -5.751.065
Ayopég ARV TEPIOVGLAKOV GTOLKEIDV -999.815 -433.921 -306.964 -181.667
ToAioeg EVvoOUaTOY Tayiov 872.350 780.051 231.410 271.306
TwAoelg GHAmV TEPLOVGIHKOV GTOYEIDY 3.499 3.926 - -
TNMoMogg cvppetoydy 16.024.448 82.223 16.024.448 82.223
Mepiopata elompoyxdéva 21.437 43.990 1.765.412 322.541
Ayopd. PN HOTOOKOVOUIKAV TEPLOVGIAKMY GTOLEIMY GE EDA0YN a&io HEG® AMOTEAESUATOV -8.231 - - -
Tokot mov elempdydnKay 376.211 327.437 168.123 109.424
ADENGT) GLUUETOYNG OE GUYYEVELG ETaIPEiEg -8.400 -821.613 - -12.000
AbvEnon ovppetoyns oe Buyatpikég etonpeieg -15.960.000 - -37.004.779 -769.916
AVENGT GUUPETOYNG OE LOUTEG GUUUETOYES - -407.125 -8.400 -240.183
KabBapig Tapsrakig pois omé emevdvTikig dpastnproTyreg -17.382.906 -21.611.545 -23.095.407 -6.169.337
Topsrakic poic and YPNPATOdOTIKES dpacTnproTTES

Mepiopato TAnpodévia e petdyovg TG UNTPIKIG ETAIPEing -3.877.805 -4.164.701 -4.848.077 -3.879.074
Advea avolneBivia 65.875.154 161.355.316 30.000.000 100.000.000
Anomnpopn daveiopon -39.148.989 -66.015.297 -30.768.095 -61.224.853
Mepiopata mTAnpwbivia oe Sikadpoto peloyneiog -382.060 - - -
Kabapig ta £G poég amd pnp TIKEG dpusTnNPLoTyTEG 22.466.300 91.175.318 -5.616.172 34.896.073
KabBap1 (neiwon)/ advénon oto T G oo Koy ovap 3.871.440 2.818.199 2.537.922 383.207
Tapewkd Srbécipo oy apyr ™G TEPLOdon 12.374.801 9.556.602 4.118.539 3.735.331
Topsrwakd Sradioipa 6to TEhog NG PNONG 16.246.241 12.374.801 6.656.461 4.118.539

Ov emovvarTOpneveS oNpEIOOES Tov wopatiBevtar oTig oerideg amd 10 £mg 57 amotehovv
avamoonacTo péPog avTAV TV Owkovopk®v Kataostdoeomv.



XAAKOP A.E. Owovopikég Kataotaosig
¢ 31 Aekepppiov 2005

Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

(mocd og Evpd, eKT0G av avapépeTan SopopeTikd. AlpopEc 6To, GOVOLN OQEIAOVTOL GE GTPOYYVAOTOUGELS)

1. XYvotaon kot Apastnprotntes Opirov:

H XAAKOP ANOGNYMH ETAIPEIA EINEZEPTAXIAY METAAAQN (mponv BEKTQP A.E.-
Enegepyaciog Metdilov) (n «XAAKOP» 1 n «Etoupeion) 10p0Onke to 1977 pe v vr'apiBu. 124689
n.e. 23.2.1977 npé&n tov Nopdpyn Attikng kot t dnpocievon oty Eenuepida g KuBepvioewg tov
gykpurikov amopdoemv (PEK TAE-EIE oapiBp. 290-2.3.1977) xou givar eyyeypappévn 610 pntpdo
Avovopov Etopsiov pe apiBud 2836/06/B/86/48. To 1997 mpaypoatomoinke mn ovyy®@vevuon twv
etoupetwv BEKTQP ALE. kot (mponv) XAAKOP A.E., n onoio oAokAnpdbnke pe v amd 5/6/97
amogacn Tov Yrmovpyeiov Avantuéng mov katoywopndnke oto Mnipdo Avovopev Etapsidv kot
dnpocievdnke oto EK 2865/06-06-1997 tevy0g AE & EIIE.

H duipxela g Etaipeiog éxel opiotel g 50 £ amd T npepopunvio d1Hociceuons Tov KoTaoToTikol g,
nrot péxpt 1o érog 2027. Eivon etonypévn oto Xpnpoatiomplo AOnvev arnd to 1996 kot anoteiel péLog
tov Opitov BIOXAAKO.

H XAAKOP nopdyetr mpoiovta d1éAaong kol EAaonS YaAKoD, OpELYEIAKOD Kol AOITAV KPOUATOV YOAKOV.
H Etopeio éxer kobetomomuévn mapoywyn kot etvor n povadikn oty EAAGSa mov mopdyst coAnveg
YOAKOV, EVD KOTEXEL NYETIKY BEON 0T TOPUYWYT KOl EUTOPIO TPOIOVTIMV YOAKOD, OPELYIAKOL Kol AOITOV
Kpopdtov, kabhg eniong Kot cOPUATOC YAAKOD.

Ot Owovopkée Kotoaotdosig g Etapeiog g ypriong mov €éinée v 31 AekeuPpiov 2005
mepthappavouy 11g Atopkég Owovopikéc Kataotdoelg g XAAKOP kot tig Evorompéveg Otkovopucég
Kotaotdoeig g Etoupeiog (nall avapepdpeveg og o «Opiiogy). Ta ovopota Tmv Buyatpik®dv eTaipeidv
nmapovctalovral otn Inueinon 10 tov Owovoukdv Kataotdoewy.

Ot xopotepeg dpactnplotteg tov Opihov elvar 1 Topoy®yn Kol EUmOpio. TPOIOVI®OY EA0ONG Kol
Stéaong YoAKkoD Kot KPAPATOV XoAKoD, TPOIOVTIOV EA0CTS WELSOPYVPOL KAOMG Kol KAAMIIV OA®V TMV
TOmOV.

O Ouog opootnpromoteitan otnv EAAGS0, ™ BovAiyapio, ™ Povpoavia, ™ Kompo, to Hvopévo
Baoiieto, ™ T'aAlia, ™ Feppavia kot m ZepPia-Mavpooidvio.

O petoyég g Etapeiog kabng kot tov Ouyatpikodv g EAAHNIKA KAAQAIA A.E kot FITCO ALE.
Stumpaypotevovtol 6to Xpnpatiotiplo AOnvov.

H £dpa g Etanpeiog eivar otnv Adnqva, [Topyog Abnvov — B’ Kriplo, Mecoyeiov 2-4, TK 115 27. Ta
Kevpkd ypooeeio e Etoupeiog kabmg kot 1 d1evbvvon emikovoviag ivor oto 570 yAn. EBvikng Od00
Abnvov-Aapiog, Owoguta Bowwtiog, TK 320 11. H niektpoviky Sievbuvon tng Etoupeiog sivar
www.halcor.gr.

Ot Atopkég ko Evorompéveg Owovopukég Kataotdoeig e 31 Agkepppiov 2005 €xovv eykpifel mpog
dnuooievon amd To Atotkntikd ZvuPovito g Etatpeioc tv 9 Maptiov 2005.
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XAAKOP A.E. Owovopikég Kataotaosig
¢ 31 Aekepppiov 2005

Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

2. Baon kataptiong tov Owovopikov Katootdoesov

() Enpeioon Zoppopowong

Ot Owovopikéc Kataotdoelg €govv cuvtaytel oOpeova pe to Aebvn TIpotumo Xpnuotootkovopknig
[Minpoeopnong (AILX.IL) vioBetBévia amd v Evponaikn Evoon. Avtég eivar ov mpdteg Etroieg
Owovopkés Kataotdoeig tov Opitov kot éxet epappootel to AJTLXIL 1.

Zopewvo pe v Evporaiki Nopobeoia 1606/2002 kot fdcel Tov Nopov 3229/04 (6mwg tpomomotdnke
a6 1o Nopo 3301/04) o EAMAnvikég etoupeieg mov gival eionypéveg o€ omotodnmote XPnUoTioTiplo
A&V (ecmTtepKov N €EMTEPIKOV) LIOYPEOVVTAL VO, GLVTAGGOVV TIG OIKOVOLIKEG TOVG KATAGTACELS Y10 TIG
xpnoeig mov Eekwvovv amd v 1 Iavovapiov 2005 ko evtevbev, ooppova pe to AILX.II.. Bdcel tov
AJLX.IL 1 ot g npoavoeepbeicag EAANvikIG vopoBesiog, ot avetépw etatpeieg sivol VTOYPEOUEVES
VO TOPOLGLACOVY GUYKPITIKEG OIKOVOLUKES TANpopopieg coppava pe ta AILX.II., tovAdyiotov yuo pio
xpnon (31 Aegkepppiov 2004).

Ene&nynon yw 10 mog n petdPfoaon ota AILXIL. €xer enmpedost v meprovoiok ddphpwon Kot otnv
otkovopukn Béom tov Ouilov ko g Etaipeiog mapatiBevrarl otn Znpeioon 5.

(B) Baon Mapovsiacng

H Etoupeia éxave ypnion g e€aipeong mov tpoPArémetar amd 1o ATLX.II. 1 kot epdppoce o A.AIL 32
kot AALIL 39 and v 1 Tavovapiov 2005.

Ot Owovopkég Kataotaoelg €govv cuvtaydei pe faon v apyf Tov 16T0p1kol KOGTOoLS He e€aipeon Ta
TOPAY®YN YPNHOTOOIKOVOMIKA péGo mov sueoavifovtar oty edloyn oo tovg. Ot Okovopukég
Kataotdoeig omeikoviCovral og Evpd eKTdc oV avapEpETOL S1opOopeTIKA.

H xatéption owovopikov kotactdoemv copeova pe to AJILXIL amottel tn ypnomn eKTiunoceny Kot
Kpiong Katd TNV €PAPUOYN TOV AOYIGTIK®V ToMTIKOV ¢ Etapeiac. Emiong amoiteiton n ypnon
VIOAOYIOU®V Kol VToBEGE®V TTOL enNPedlovV TNV EPAPHOYT TGOV apYdV KaBdS Kot Ta avapepbEvia Tocd
TOV TEPLOVCIOKMDY GTOEIOV KOl VIOYPEDCE®V, TN YVOOTOTOINGN EVOEYOUEVOV OTMOITHGEDV KOl
VIOYPEDCEMV KOTA TNV MUEPOUNVIN GUVTAENG TV OIKOVOUIK®OV KOTOGTAGEWDY Kol T0 ovapepBEvTa Tood
€000mV kol €£00wv Kotd TNV Oldpkela g xpNiong vwo avoeopd. Ilapd to yeyovog 0Tl avtoi ot
vroloywopoi Pacifovtal oty KoAvtepn dvvart yvedon g Aloiknong oe oxéon HE TIS TPEYOVOES
OUVONKEC KOl EVEPYELEC, TO TPAYUATIKE OTOTEAEGUOTO UTOPEL TEAKA Vo S10PEPOLV AO AVTOVS TOVG
VTOAOYIGHLOVG.

Ot eKTIUNOEIS KOl Ol OYETIKEG e avTég LVIoBécels avabempovvtal oe cuveyn Paomn. Ot avabempnoeig
aVTEG ovayvopiloviol 6TV TEPiodo OV TPAYLATOTOMONKAY Kol EXNPEALOVY TIC GYETIKES TEPIOSOVG TOV
aQOPOLV.

Katd ™ odvtoén tov Tpdtov €TNo10V 0IKOVOLUK®OY KOTooTdoemv oOupava, pe to AJJLX.I1. opiopéva
KoVOLALL TNG ¥prons 2004 £yovv avapopemBel Yo va givorl cuykpioyo Le TV KAEWOUEVN (P1ON.

O1 LoY10TIKEG TOMTIKEG TTOV EKTIOEVTOAL TOPOKAT® £YOVV EQUPHLOCTEL e GUVETELD GE OAES TIC TEPLOSOVG
oL wapovctalovral og avtég TIg Owovoukég Kataotdoelg, kabng kot oty etopacio tov Iooloyicopov

petdpaong.

O1 LoY10TIKEG TOMTIKES £YOVV EPAPLOCTEL e GVVETELN ad OAEC TIG eTapeieg Tov Opidov.
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XAAKOP A.E. Owovopikég Kataotaosig
¢ 31 Aekepppiov 2005

Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

3. Baowéc Aoyrotikég [Moirtikég
3.1 Evomompéveg Owovopkég Kataotaoelg
(o) Ovyarpikéc Etonpeieg

BOuyatpikég eivorl o1 ETXEPNOELS TAVE OTIG OTOIEC AOKEITOL EAEYYOG amd TNV UNTPIKn eTonpeio. 'EAeyyog
VIapyel 6tav M UNTPIKN etanpeia Exel T dvvaun va opilel amo@doels, dueso N EUUESH, TOL APOPOVV TIG
YPNHOTOOIKOVOLUKES apyEG OlayElplong TV BuyaTpik®V pe OKOTO va €xel 0QEAN amd avtéc. H vmapén
TUXOV OLUVNTIKOV JSIKAUOUATOV YNEOL To Omoio €ival OOKNGUE KOTG TOV Ypovo cOVTOENG TOV
OIKOVOLIK®MV KOTAGTACEWDV, AapUPAveTal VoY TPoKeEVOD vo. otoryetofetnBel av n untpikn etonpeia
aockel Tov éheyyo enl twv Buyatpikmv. O Buyoatpikég etaipeieg evomolovvtal TANPOS (0AKN Evomoinon)
amd TNV MUEpoOUNVic. TOV OTOKTATOL O €AEYYOG €M’ OVTMV KOl TOOOLV VO EVOTOLOVVTOL OO TNV
nuepounVvia Tov o EAEYX0G 0L TOS HEV LEIGTATAL.

H e&ayopd Buyatpicig amd Tov Opdo Aoyiotikormoteitar Baoet g pneboddov e&ayopds. To KOGTOG KTHONG
g Buyoatpikng eivor mn gvAoyn afio TOV TEPOVOOKAOV oTolXEimV Tov d6ONKAY, TOV HETOY®V TOV
€KOGOMKAV KOl TOV VTOYPEMGEDMY TOV AVOANQONKAY KOTA TNV NUEPOUNVIQ TNG AVTOAAAYNG, TAEOV TUYXOV
KOGTOVG AUEGO CLVOESEUEVOD LE TNV cuvaALayN. To e£0ToIKEVIEVA TEPLOVGLOKA GTOLYEID, VITOYPEDCELG
KOl EVOEYOLEVEG VITOYPEDCELS TOV OMOKTMVTOL OE i EMYEPNUATIKT) CUVEVMOGT EMUETPMVTOL KATH TNV
eEayopd otig ebAoyeg a&ieg TOVg OveEOPTHTOS TOV TOGOGTOD GLUIETOYXNG. To KdGTOG €€0ryopdc TEPOY TNG
gvAoyne ailog Tov emt pépovg otoyeiov mov amokThinKoy, kKataywpeitalr wg vaeposio. H vrepaio
VTOKELTOL TEPLOJIKA, TOLAGYIOTOV €TNGImG, o€ eKtiunon tuxdv omopeimong g H extipnon oavty
napoypartonoteital pe Paon tn dwdtaén tov A.AIL 36 «Amopcioon A&iag [leplovoiakdv Ztoyciovy. Av
TO GLVOAIKO KOGTOG NG e&aryopds eival LiKpOTEPO amd TV gvAoyn a&io TV el HEPOLG OTOXEIMY TOL
amoKTNON KOV, 1 S1POPA KOTAY®PEITOL AUESH OTA ATOTEAECUATO.

AteTopikéc ouvaALOYEC, VTOAOWTO KOl 1) TPOYLOTOTOINUEVO KEPON OmO GLVOAAAYEG HETOED TV
gToupel®v Tov Opidov amoieipovior. Ot pn Tpoaypatomompuéves (s, emiong amaieipovrol KTOG GV N
ouvoArlayn Tapéyel evoei&elg amopeioong tov petafifoacdéviog meplovslakod ototyeiov. Ot AOYIGTIKEG
TOMTIKEG TV OuYaTPIKAOV, OOV YPEASTNKE, £XoVV Tpomomonbel doTe Vo €ivol OLOIOUOPQYES LE OVUTEG
oL £xovv viobetnBel and tov Opro.

H Etroupeio xatoympel 11g emevovoels og Buyatpikég otig Atopikés Owovopkés Kataostdoeig 6to K60T10G
KTNONG OUTAOV UEIOVUEVO WE TUYOV omopeioon g a&log Tovg.

(P) Xvvoepéves Emyepioeig

Zuvdgpéveg elval ol eMEPNOELS, 0Tl omoieg 0 Ohog €yl ove1ddN emppon, aArd oyt éleyyo enl Twv
YPMHOTOOIKOVOULK®OV KOl AETOVPYIKOV TOATIK®V TOVLE, TO OMOI0 YEVIKA 10YVEL OTOV TO TOGOGTA
GUUHETOYNG Kupaivovtal peta&d 20% kot 50% tov dikaopdtov yhieov. Ot enevdicel oe ouyyeveig
EMLYEPNGEIS AOYIGTIKOTOLOVUVTAL [E TN HEB0d0 TG Kabapng BEonc kat apyikd avayvmpiloviol 6To KOGTOG
KTHONG, AVEOUEIOVUEVO LE TO TOGOGTO GUUUETOYNG TOL OpiAov ota KEPON Kat TG CNUIEG TNG CLUUETOYNG
HETA TNV MUEPOUNVIQ ATOKTNONG TNG OVCIMOOVG EMPPONG LEXPL TV NUEPOUNVIO TODCTG TG, KOOMG Kot
oe Oheg TG avtiotoyeg ovéopeidoelg e kabapng Béong g ovppetoyns. O Aoyoplacpog Tov
EMEVOVOENV GE GLYYEVELG emyepnoelg mepthapfavel Kot v vgpasio Tov Tpoékvye Katd v e&ayopd
(Letpévn pe Tuyov Inuieg amopeiwong).
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XAAKOP A.E. Owovopikég Kataotaosig
¢ 31 Aekepppiov 2005

Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

3. Baowéc Aoyotikég [loMtikég (ovvEyela)
3.1 Evomompéveg Owovopkéc Kataostaoseis (cvvéyera)
(B) Zuvdepéveg Emysipiiosig (6uvEyELa)

To pepidto tov Opihov oto kEPON N TG MMUES TV GVVOEUEVOV ETMEPNOE®V HETA TNV e&ayopd
avayvopiletal oto ATOTEAEGUATO, EVD TO LEPIOIO TV LETAROADY TmV amobepotikdy pnetd v e&ayopd,

avayvopiletor oto AmoBepatikd. Ov copevpéveg petoforés emmpedlovv T Aoylotikn oblo TV
EMEVOVCEWDV GE GUVOEUEVESG EMIYEIPNOELG. XTNV TEPINT®ON TOL TO pePido Tov Opidov et tov {nuav
g ovvogpévng vrepPel v allo g emévduong omn ocvyyevn, 0gv avayvopilovior emmAdov (g,
€KTOG €Gv &youvv yivel TANPoUEG N Exovv avoingdel Tepattépm OECUEVCELS Y10, AOYUPLOOUO TNG
oLVOEdEUEVIG.

Mn mpaypotomopuéva kKEpON and cuvaAlayés petald Tov OMAOL KOl TOV GUVIEUEVOV ETLYEPTICEDV
amoleipoviol KoTtd TO TOc00TO ovupetoyng tov Oupilov ot ouviepéveg  emyElpnoel. Mn
apoypatonombeioeg {nuég amoieipovtal, €KTOC €Gv 1 cuvOAAayn TopExel evoeifelg amopeimong Tov
petafifachévioc meplovslokov otoryeiov. O1 AOYIOTIKEG TOMTIKEG TV CUVOEUEVMDV EMLYEIPNOEDV £XOVV
Tponomon el dOTE Vo lvar OLOOUOPPES e aVTEG TTOL £xovV VIoBeTNOEl amd Tov Opiro.

H Etopeio xotoympel TG emevdboel o€ ouvoepéves emyelpnocls ot Atopkés Okovopkég
Kataotdoegilg 6To KOGTOG KTNONG AVTMV HELOVUEVO e TUXOV amopei®won g a&iog avTdv.

3.2 Ilinpopoépnon Kata Topéa

Q¢ emiyepnuoTikog Topéag opiletor pio Opdda TEPIOVGLOUKMV GTOEIMV KOl AEITOVPYLOV TOV TUPEYOVV
TPOTOVTO KOl VINPECIES, TO OTOl0L VIWOKEWVTAL GE SLOPOPETIKOVG KIvODVOUG Kot ATOdOCELS amd eKeival
GAA®V ETYEPMUOTIKOV TOPEDV. QG YEOYPAPIKOG TOUENS, 0pileTal Lo YE@YPOUPIKN TEPLOYT, GTNV OOl
TOPEYOVTOL TPOIOVTO KOl VANPEGIES KOl 1] OTOI0 VIOKEITOL GE SLOPOPETIKOVS KIVOUVOUG KOl 0todOGELG
amo GAAEC TEPLOYES.

3.3 ZuvoALayROTIKEG PHETATPOTTES

(o) Nopopo Amotipnong Kor Nopopa Iapovsioong

Ta otolyeion TOV OIKOVOLIK®V KATUCTACEWV TOV £TOPEIDV Tov Opidov vroloyilovial ¥pNCUYLOTOUDVTOG
TO VOUIOUO TOV TPOTEVOVTOG OIKOVOLIKOD 7epPdAlovioc, oto omoio KkKAabe etoupeio Aettovpyet

(«Aertovpykd vopopon).

Ot Evorompéveg Owkovopikég Kataotdoeic mtapovoidlovioan oe Evpd, mov eivar 10 Aettovpyikd vOpucuo
Kol TO VOUIo L Topovaioong g untpikng Etapeiog.

(B) Xvvorrayég kon Yrorowra

Ot ovvardayéc oe E€va VOpIGHOTO LETATPETOVTIOL GTO AELTOVPYIKO VOHUGHO HE Bdon tnv emionun Tiun
oV EEVOV VOLUGHATOG TTOL 1oYvEL TNV NUEPa TG cuvariayne. Képdn kot {npéc amd cuvalAayHoTikég
SlopOoPEG 01 OTTOIEG TPOKVLATOVV OO TNV EKKADEPIOT TETOLOV GUVAALNYDV KATA TNV SAPKELN TNG YPTIONG
KOl 0O TV PETOTPOTN TOV VOUICUATIKGV oTOEImV Tov ek@palovion o EEVO VOLIGHO LE TIG 10(DOVGES
IGOTIIEG KOTEA TNV NUEPOUN VIO IGOAOYIGHOV, KOTAX®OPOVVTUL OTO ATOTEAEGLOTOL.
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XAAKOP A.E. Owovopikég Kataotaosig
¢ 31 Aekepppiov 2005

Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

3. Baowéc Aoyotikég [loMtikég (ovvEyela)
3.3 ZuvorhoypoTikég petatponés (GuvEyEL)
(7) Etoupeiec Tov Opirov

H petatponi TV 0IKOVOLIK®V KATUCTACE®V TOV £TAPEIDV ToLv Opilov (Kopio K Tov onolmv dev &xet
VOGO VTEPTAND®PICTIKNG OKOVOUING), Ol 0moieg £oVV SOPOPETIKO AEITOVPYIKO VOHIGHO OO TO
vopicpa Topovsioong Tov Opiiov yivetal og e&ng:

To meplovolaKd oToLyEld Kol VITOYPEMGES TV OALOSATAOV SPACTNPOTATOV TEPIAAUPUVOUEVNC TNG
vrepaiog Kol TOV OVUTPOSUPUOYDV EDA0OYNG a&log TOL TPOKVTTOLY KOTE TNV EVOTOINGCT LETOTPETOVTOL
oe Evpd pe Pdon v emionun ) tov &Evov VOUIOUOTOS 7OV 1GYVEL KOTE TNV MUEPOUNVIOL TOV
IooAioyiopov.

Ta éc0da kol o €£0da petatpémovion o€ Evpd pe Bdon ™ péon tyun tov EEVOV VOUUGHOTOS KoTd T
dudpkeln Tng YpNoNG, N onoia TPoceYyilel TN GUVOAAAYHOTIKY 1GOTIHiO TOV 1oYDEL KATA TNV MUEPOUNVia
TWV GUVOALOYDV.

Ot GUVOAAOYHOTIKEG SLPOPEG MOV TPOKVTTOLY OO TNV UETOTpOm TNG Kobapng emévdvuong oe
enyeipnon emtepikol KAl TOV GXETIKOV avTiotabuicemv avayvopiloviol oe Eexoplot) Ypapun oty
kaBapn 0éom. Katd ™ mdinon emyeipnong e£0Tepkon, oL COPEVUEVES CUVOAAUYUATIKEG SLPOPES
UETAPEPOVTOL 6TA ATTOTELECUATO WG LEPOG TOV KEPOOVG 1 Inpiag omd T TOANON.

3.4 Eveoporo Iayw

Tao evoopota wdylo mopovctdloviol 610 KOGTOC KTNONG UEWMUEVO LE TIC COPEVUEVEG OMOCPECELS KOl
YOV amopeioon g a&lag Tovc. To KO0TOC KTHoNG TEPIAAUPAVEL OAEC TIG AUECH GYETILOUEVEG OATAVEG
YL TNV omOKINGT TV Taylwv oTotyElv.

MetayevéoTtepeg SamAveg KOTOX®POLVTAL GE EXAVENON TNG AOYIOTIKNG 0El0G TMV EVEMUATOV Tayinv 1 g
Eexmp1oTo TAY0 POVOV €AV glvat TBAVO OTL TO. LEAAOVTIKA OKOVOLIKE 0QEAT Ba elopedcovy otov Optho
Kol T0 KO0TOG Toug umopel vo empetpnBel afidmiora. To KOGTOC EMOKELAOV KOL GUVTINPNOEWV
KATOYWPEITAL 6TO ATOTEAEGLOTO OTOV TPOYLOTOTOLELTOL.

To owomedo dev amooPévoviar. Ot amooPécelc Twv GAAOV GTOWEIOV TOV EVOOUATOV ToyioV
vroloyilovtar pe ™ péBodo g otabepng andcoPeons ot ddpKeL TNG EKTILOVUEVNS OQEMUNG (oG TV
ALYV TEPLOVCIUKMV GTOLYEI®V Kol TOV TUNHATOV Toug. H extiudpevn Sidpreta opéhung {ong Exel og
aKoA0VOMG:

- Kripu 20-33 £
- Mnyavoroywkodg eEomAoog 1-18 £
- Avtokivnra 5-7 ém
- Aowmdg eEomMopdg 3-5 £

Ot vroAeppotikéc adieg Kot ot weéhMpeg Loég TV evemUdtev Toyiov VIOKEWTOL 68 enavelétaon oe
KG0e nuepounvia 1oAoyicpob av ovtd Bewpnbel avaykaio.

Otav o1 hoyotikég aéieg v eveoudtov tayiov vrepPaivovy Ty ektipdpevn avaktown aia tovg, n
dpopd (amopeimon) kataympeital apeca ¢ €600 oto ATOTEAEGHATAL.
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XAAKOP A.E. Owovopikég Kataotaosig
¢ 31 Aekepppiov 2005

Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

3. Baowéc Aoyotikég [loMtikég (ovvEyela)
3.4 Eveopoata Iaywo (cuvéyewa)

Kotd v moinon evoopdtov moyiov, ot dopopés HeTald TOov TIUAUATOS ToL AaUPAvVETOL Kol TNG
AOYIOTIKNG TOVG a&iog Kataympovvtal og kEpON 1 {nuieg ota AmoteAéopara.

XpNUATOOIKOVOUIKE ££000L TOL APOPOVV GTIV KOTAGKELT CTOWYEI®V EVEPYNTIKOD KEPAAOIOTOLOVVTOL Y10
TO YPOVIKO OloTNUO. 7OV omouteitor pPEYPL TV OAoKANpmon ¢ Kataokevng.  Olo o GAAL
YPNHOTOOIKOVOLUKE £E0d0 avayvopilovtal 6T ATOTEAEGHATO.

3.5 Avra Ieprovoroxd Xrovysia

To GdAa TEPIOVOIOKAE GTOLYEIN TTOV ATOKTMVTAL EEXWOPIOTA ovayvwpilovial 610 KOGTOG KTNONG TOVG EVA
T, UM TEPLOVGLOKE GTOLYELD TTOV OMOKTAOVTIOL HECH OYOPAS EMYEPNOEWDV, avayveopilovtal 6TV Aoy
a&ilo Tovg KOTA TNV NUEpOUNVia TG amdKTNonsc. MeTayevéSTEpO AMOTIULOVTAL GTO OGO AVTO HeloV TIG
ocmpeVHEVEG amooPEcelg Kot TG TuyxOv cmpevpéveg (npieg amopeioong g a&iog tove. H oeéhun {on
TOV GOA®V TEPIOVOIOKOV GTOLYEIMV UTOPEL va etval Teplopiopévn 1 anepldopiotn. To KOGTog TV GLA®V
MEPLOVCLOKOV oTOXElmV e mepopopévn oeéMun (on omooPévetal otnv Tepiodo NG EKTIHMUEVNS
oeéMung Long toug pe v otabepn pébodo. Ta GbAo meplovcsloKkd ctolyeion omooPEévovtal, amd TNV
nuepounvia, katd v omoia givar dabécipa mpog xpnon. Ta duia TeplOVGLOKA GTOXEIN LE OmEPLOPIOTN
oeéun {on dev amocPévoviol dAlo vToKEWVTOL TEPLOJIKA (TOLVAAYIoTOV €TNGIWC) o€ exTipunomn Tuydv
amopeimong g a&iag Tovg pe Paon Tig datdelg tov AAIL 36 «Amopeioon A&log Ileplovciakmv
Ytoyeiovy. Yrmoiewpoatikég a&ieg dev avayvopiloviar. H oeéhun (on tov GUA®V TEPLOVCIUKOV
otoyeiowv a&oloyovvtor oe emota Baomn. Ta ddlo meplovslokd oToryeion eAEyyovTol Yo OOUEI®ON
TOVAQYIOTOV ETNCIOG 0 EEATOUIKEVUEVO eMinEdO N O€ emimedo povadag Onpovpyiag xpPNUATOPO®Y GTNV
omoia aviKoLV.

Ot 4d€1E¢ AOYIGUKOD OTOTILOVTOL 6TO KOGTOC KTHONG LEIOV GMPEVUEVEG 0mOGPECELS, LelOV OTO10ONTOTE
ocwpevpévn anopeioon. Ot amocPéoelg dievepyovvral pe Paon tn otabepn péBodo oto ot TNG
oeéaung Long Toug, n omoia eivar 3 £wg S ypodvia.

Aomdveg TOV AmOLTOOVTOL Yo TNV OVATTLEN KOL GUVTHPNOT TOV AOYIGHIKOV avayvopifovtar og ££oda
010 ATOTELECLATO GTO £TOG TTOV TPOKVTTOLV.

3.6 Amopcioon Aéiog Ileprovolok®v Xrovyeiov

Ot hoyiotikég a&ieg TV mepLovolok®V ototyeimv Tov Opilov e&etalovat yo amopeimwon 6Tav VLAPYOLY
evoei&elg 0TL ol AoyloTikég aieg Tovg Ogv €lval OVOKTAGIUEG. XTNV TEPITTMOON 0T TPocsdiopiletar To
OVOKTNOLO TOGO TOV TEPLOVGLOKAOV OTOXEIMV Kol av ol Aoylotikég a&ieg vrmepPaivovy 10 eKTIHDUEVO
avOKTAOWWo 7ocd, avayvopiletonr {nuio oamopcioong, M omoio katoywpeitor om’ gvbeiog oto
Amotedéopata. H avoaktioyn ol Tov TePlovclokdv ototyeiov gival 1 peyaidtepn peta&d €OA0YNG
a&iog peiov ta amottodpeva Yo TV TOANCT KO0t Ko a&iog ypriong ovtdv. ' v extipnon g a&iog
XPNOMG, Ol EKTUYUMUEVEG UEANOVTIKEG XPNUOTOPOEG TPOEEOPAOVVTOL GTNV TOpovGa afio Tovg pe TNV
XPNOM €VOC TPO POPOL EMTOKIOL TO OTMOI0 OVIAVOKAN TIG TPEYOVOEG EKTIUNGELS TNG AYOPdg Yoo TNV
Stoypovikn a&io ToL ¥PNUOTOC KOt Y10 TOVS KvdHVoug Tov oyetilovtal e avTd To TEPLOVGLOKE GTOTELO.
Mo éva 7meplovclokd otoleio mov Ogv OMOEEPEL ONUAVTIKEG aVEEAPTNTEG TOUIOKEG EIGPOES, TO
avaKkTAolpo mocd kabopiletar yio v povado mopoymyng TAUOKOY pOMVY, GTNV OTOit TO TEPLOVOIUKO
GTOLYEI0 OVIKEL
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Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

3. Baowéc Aoyotikég [ToMTikég (ovvE ela)
3.6 Anopcioon Atiog Ileprovorok@v Xtoryeiov (cuvéyela)

Metd v avayvopion (nuiog amopeimong &vog mEPLOLGLOKOD oToLEiov, o€ Kabe muepounvia
100AOYIoHOV eEeTAlETOL AV Ol CLUVONKES TOV OONYNCAV GTNV OVAYVOPLoN TG cuveyilovv va vITdpyovV.
2V TEPINTOOT VTN ENUVATPOSIIOPILETUL TO OVOKTHGILO TOGO TOV TEPLOVGLUKOD GTOLYEIOL Kot 1 {npial
amopeimong avtiloyiletat eravagépovtag T AoYIoTIKN afio TOL TEPLOVGLUKOD GTOLXEIOV GTO AVOKTNGLUO
OGO TOL OTNV £KTOGT TOL aVTO dev vepPaivel Tn AoyioTikn a&io Tov mEPLOVGLaKOD oTotyeiov (kabopn|
amo amooPEcels) mov Ba eiye mpoodopiotel av dev lye KataywpnOei n {nuio amoueivong.

3.7 Enevovoerg

Ot enevdvoelg ta&vopovvral and v 1 Tavovapiov 2005 pe Bdomn 10 6Komd Yio TOV 0oi0 amoKTHOnKaV.
H Awiknon omopaciler v katdAinAn to&vopmon g emévdvuong Katd 1o ypovo omdKTNoNG Tng
emévovong kot emaveEetalel Ty taSvounon og kdbe nuepopnvia TapovLGiooNS.

(o) XpNUOTOOIKOVOUIKE TEPLOVOLUKA OTOLYEIN 6€ EDAOYN 0Ei0 HEC® TOV ATOTEAEGPUATOV

H xamnyopia avti mepthapBavel ypnaTootKOVOUKE GTOLEID TOL OTOKTHONKAY L OKOTO TV TOANON
o€ oOVTOHO Ypovikd ddotnua. I[leplovoiaxd oTotyeion EvepyNnTIKOD OLTHG TNG Katnyopiog Ta&ivopovvtot
o010 Kvikhopopov Evepyntikd edv katéyovtar yio epmopia 1 ovapévetatl vo TovAnbovv evtog 12 umvov
amd TNV NUEPOUN VIO IGOAOYIGHOV.

(B) Emevovosis olukpatodpeves og v MiEn

[Teprhapfavel emevovoelg pe Taylec | TPOSIOPICUEVES TANPMUES KOl CLYKEKPIULEVN ANEN Kou TiG 0moleg O
Opog €xet v Tpdheomn Kot TNV dSuvATOTNTO VO TO SIUKPOUTHGEL OC TNV ANEN TOVG.

(Y) AweOéorpa Yo TAANG) APNUOTOOIKOVOULK] TEPLOVOLUKE GTOLY ELN

[MepropPavel meplovclokd otolyeio ta omoia ite mpocsdiopilovial 6e aLTAV TNV KaATnyopia, €ite dev
ta&vopovvtal o€ kdmowe omd TG ovetépm Katnyopies. Ileprhapfdavovior oto un Kuvkiogopodv
Evepynticd epdcov n Awoiknon dev €yl v mpdbeomn va ta pevotomomoetl péca og 12 pveg and v
NUEPOUN VIO IGOAOYITLOV.

Ot ayopég KoL 01 TOAGCELS TV EXEVOVCEMY ovayvmpilovTol KoTd TNV NUEPOUNVIL TNG GUVOAALYNG TOV
glvat kat n npepounvio Tov 0 OMA0G dEGUEVETOL VO AYOPAGEL 1] VoL TOANGEL TO ototyeio. Ot EnevdVGELG
apywd ovoayvopiovior ommv €0Aoyn o&io tovg mAEov Tov KOGTOVS cLVoAAaYNG. Ot emevdvoelg
Swypdoovtor 6tav To, StKoU®poTe EloTPaENG TOUEWKOV pomv Omd TIG EMEVOLGEIS ANyouv N
petapifalovior kot o Oprog €xel petofifdost ovoimddg OAOVG TOVG KIVOUVOLG KOl TO OQPEAN TOL
GUVETAYETAL 1 1O10KTN Gl

21 ouvvéyela, to StBESILO TPOG TOANGN YPNHOTOOIKOVOLUKE TEPIOVCIOK(G GTOLYEID ATOTILOVTAL GTNV
gvAoyn a&la Tovg Kol To oYeTIKd KEPOM M {NpEg KoTaympovvtanl e amofepotiKd TV 1iov Kepaiainv
péxpt to otoyeion avtd mOAnBovv N yopaxtnpebovv g amopciwpéva. Kotd v moinon 1 otov
YOPOKTNPIoO00V ®¢ amopeidpeva, To kEPON N ot (NUEC PETAPEPOVIOL OTO OmOTEAEoUATA. ZNUES
AmOUEIMONG TTOV £X0VV avayveplebel 0T, ATOTEAEGLOTO OEV AVTIGTPEPOVTUL LEGH OMOTEAEGLLOTOV.
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Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

3. Baowéc Aoyotikég [loMtikég (ovvEyela)
3.7 Enevodoeig (cuvéyera)
(7) AweBéoipa Yo TOAN O YPNLATOOLKOVOULKE TEPLOVOLEKA OTOLYELN (CUVELELD)

Ta mpaypatomompéva Kot pun mpoypotorompéva KEpoN 1 {npieg mov TpokvTovy omd TIC LETAPOAES TNG
£0A0YNC 0&l0g TOV YPNILOTOOTKOVOUIK®Y TEPLOVGLOKDV GTOLYEIDV UTOTILOUEVO GTIV EDA0YN 0&io TOVG pe
petaforés ota anotelécpota, avoyvopiloviar oto AToteAéspaTo TV TEPI0S0 TOV TPOKVTTOVV.

O evloyeg a&leg TV YPNUATOOIKOVOUIKADV TEPLOVCLOKAOV GTOEIMV TOV €ival SOmPoyUATELGILO GE
gvepyeic ayopég mpoodiopifovtar amd 1 TpEyovca T mpoceopds (bid price). To ta un
Stumpaypotevoipo ototyeion o1 evhoyeg afieg mpoodiopilovton pe v ypnom pebddwv amotiunong Omwg
avdAvoN TPOGPAT®V CLUVOALAYDV, OVOEOPE CE CLYKPICIHO OTOXEID OV OTPAYUATEDOVTOL KOl
TPOoeEOHPANGOT TOUELNKDV PODV.

Y& k@Be nuepounvio 160A0YIGHOV 0 OMAOG EKTIUA 0V VTTAPYOVV OVTIKEIMEVIKEG EVOEIEELS TOV VAL 0dNYOHV
GTO GULUTEPAGHUO OTL TO. XPTMUOTOOWKOVOUIKE TePLovclokd ototyeia éyovv vrootel amopeioon. T
UETOYEG ETOIPEIDY OV €yovv Tabvounbel g ypMUOTOOIKOVOLIKE oTotxEio, dlobéoipua Tpog TOANON,
Tétolo €VOEIEN GLVIGTA OMUOVTIKN 1 TOPATETAUEVT UEiON NG gvAoYNG a&lag o€ oYEoN HE TO KOOTOG
KTnone. Av ortoiyelobeteiton amopeimon, n copevpévn ota [6ia Kepdioo (nud mov givar n dtopopd
peta&y k6oTovg KTong Kot evAoyNg a&lag, petapépetar ota AmoteAéopata. Ot {npiég amopeioong tomv
GUUUETOYIKOV TITA®V 7OV  KOTOY®POVVTAL OT0 ATOTEAEGHOTO 08V  OVOCTPEPOVIOL HECH TOV
OTOTEAEGLATOV.

3.8 AmoOépata

To amoBépoto amotipumvror oty kot €idog younAidtepn T peta&d KOOTOLG KTNONG Kot Kaboapng
pevotoromoiung a&iag. To kdoTog KToNg TpocsdiopileTan pe v nEBodo Tov péGov oTadtkoD KHGTOVG.
H xaBopn pevotomomoiun a&io extipdrol pe BAcn TIg TPEYOVCES TIUES TOANONG TOV OTOOEUdTOV oTo
mAaiclo TG GLVNBOLE BPUCTNPLOTNTOS OPOLPOVUEVOV Kl TV TUXOV e£000V OAOKANP®ONG KOl TOANONG
OOV GUVTPEYEL TEPITTOON. ZNUEIDOVETOL OTL EIOTKA Y10 TIG TEPUTTDOGELG VIOTPOIOVIMV, VT OTOTILOVVTOL
katevbeiov otnv kabapn pevotomomoun aio. Awypagés avoayvopilovior oto Amoteléopato TNgG
YPNOMNG KT TV 07010 TPOKVTTOLV.

3.9 Mlehareg ko Aourég BpayvnpoBeopes Anartioeis

Ot amoutioelg ond TEAATEG KOTAXMOPOVVTOL OTO KOGTOG KOl €AEYYOVIOL €INGI®G Yoo TEPimT®ON
amopeioong. Ot {nuiég amopeinwong avayvopifovrar dtav vdpyel avtikellevikny £vdelén 6tt o Opiog
dev gival og Béon v elompael 6Aa To, Tood Tov ogeilovtat pe Bdon tovg cupPartikodc dpovg. To mocod
™mg mpoPreyng Koataywpeitar ©c €£0do0 oto AmoteAéopata. Tovxov daypo@és amoiTHoE®wvV oo
EI0TPOKTEOVG AOYOPLAGLOVG TPAYILOTOTOI0VVTOL HEGM TG oynuaticeicag TpdPfreyns. Amoutioelg mov
Kpivovton og avenidekteg eiompacng doypdpoviot.

3.10 Taperwokd AweOéorpa kot Icodvvapa Taperokov Avedecipov
To Tapeokd dobéoipa kot tapeokd 1oodvvopa teptlapupdvovy ta vrdéAoura Tapueion, TIG KOTOOEGELS

oyemc, TG Ppayvmpdbeopeg pnéypt 3 Uveg ETEVOVGELG VYNANG PEVGTOTOINGNG Kot YAUNAOD PioKOL Kot
ToVg TpuneliKoVc AOYOPLOGHOVS VITEPAVAANYNG.
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Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

3. Baowéc Aoyotikég [loMtikég (ovvEyela)
3.11 Metoyik6 ke@aroro

Apeco €£0d0. yioo MV €kd00TN UETOYDV, €UEAvVICOVTOL HETOL TNV OQOIPEST] TOV GYETIKOD (QOPOL
€1000NLOTOC, G€ PEIMOTN TOL ATOBENATIKOD VITEP TO GPTLO.

To k66T0G KTHOoNG WiV peToy®V, Tephapupfavopévev kol Tov auecwv eE60wv, epupavileTol o€ Eeymplotd
Aoyaplacpd agapetikd and to 16l Kepdiowo g Etoipeiog, wodtov ot 1dieg petoyés mwinbovyv,
axvp@Boiv 1 emovekdobovv. Kabe képdoc | {nud amd ndinomn Wiov petoy®v Kabopd amd GUESH Yo
™V cvvaAiayn Aowmd £€0da ko pOpovg, epeaviletal wg Amobepatikd ota [dia Kepdiaio.

3.12’Evtoko Advsio,

Ta ddveln Kataympovvtal apykd oty gbhoyn ola tovg. Metayevéotepa TG apyIKNG KOTOYMPNONG
TAPUKOAOVOOVVTOL GTO OVEEOPANTO VITOAOLTO TOVG.

Ta ddvewn ta&vopovvtar g Bpayvrpdbeopeg Ynoypedoelg ektog edv o Opthog €xel 10 dikaimpo vo
avaPdrier v €£OQANCT NG VLIOXPEWOONG Y. TOLAd)IoTOV 12 pfveg amd TNy muepounvioa Tov
1GOAOYIGHOV. Z€ 0VTH TV TepinTtwon Ta&vopovvtol wg Mokporpofecues Y moypedoeLs.

3.13 ®6pog Ervcoonpartog

O @Opog €1GOONUATOC XPNONG OMOTEAEITOL OO TOV TPEYOVTA Kal TOV avafarAidpevo @opo. O @dpog
€1000MLOTOG KOTOYMPEITOL 0TO ATOTEAEGHOTO EKTOC OO TNV TEPITTOON TOV APOPE KOVOVALL TO, OTTOoin
Katoywpovvton arevbeiog ota [dia Kepdiaia, ondte kKataympeiton ota 16io Kepdioto.

O 1tpéywv EOpOg €IGOOMUOTOC EIVOL O OVOUEVOUEVOC TANPWTEOS QGOPOG EML TOV  (POPOAOYNTEOL
€1600NLLOTOG YPNONG, PACEL TOV BECTIGUEVOV CUVTEAEGTMOV POPOL KOATE TNV MUEPOUNVIC TOV IGOAOYIGLOV
KaOADC Kot 0TOL0ONTOTE OVOTPOGOPLOYT OTO POPO TANPAOTEO TPONYOVLEVMV YPNICEMV.

O avaforidpevoc @opog elcodnpatog mpocodopiletar pe v pébodo vmoloywopov Pdoet ToOv
ICOAOYIGHOV 7OV TPOKVATEL OMO TIS MPOCWPWVEG dopopég HeTal&d g AoyloTikng o&lag Kot g
(POPOAOYIKNG PAONG TOV TEPIOVCINKMOV CTOWEIMV KOl TOV LIOYPEDCEDV.  AVIPUAAOUEVOG QOPOG
€1000NHaTOG 0ev AOYIlETOL €QV TPOKVATEL GO TNV OPYIKN OVOYVAPLON OTOXElOV EVEPYNTIKOV 1|
manTiKod o€ CLUVOAAOYT, EKTOC EMIYEIPTLOTIKAG GLVEVOONG, 1 omoiol OTav £ywve 1 GLVOAAAYN dev
EMNPENCE OVTE TO AOYIOTIKO OVTE TO (POPOAOYIKO képdog 1 {nuio. O avoParlOpevog @Opog
TPOGO0PILETAL [LE TOVG POPOAOYIKOVS CLUVTEAEGTEG Ol OTTOT01 AVAUEVOVTOL VO 1I6YVGOLV TV TTEPT0d0 KOTA
v omoia Ba pevotomombel to mepovolakd otoryeio N drakovoviotel 1 voypémon. O TPosdoptopds
TOV HEAMOVTIIKAOV (POPOAOYIKDV GLVIEAEST®V Paciletar 6€ VOUOLG MOV £YOoVV YNEIOTEL KOTO TNV
NUepoUNVia GOVINENG TV OIKOVOUIKOV KATUCTAGEWDV.

Ot avaParddpeveg poporoyikég amaitinoelg avoyvopilovior uévo oty éktacn oty omoio Ba vdpéet
HEALOVTIKO QOPOAOYNTED KEPDOG Y10 TNV YPNOYLOTOINCT TNG TPOCWPIVIG SopOopdg Tov dnovpyel v
avafodiopevn goporoyikn amaitnon. Ot avaforlAOpUEVEG POPOLOYIKES OTOITHOELS LEWDVOVTOL OTOV TO
GYETIKO POPOLOYIKO OPELOG VAOTTOMOEL.

AvoBoalAopevoc pOpog LGOS LOTOG AvaryvePILETOL KAl Y10 TIG TPOSMPLVES OLOPOPES TOV TPOKLITOLV OO
EMEVOVOELG GE BUYOTPIKEG KOl CUVOEUEVEG EMXEPNOELS, e e&aipeoT) TNV TEPITTMON TOL 1) AVUCTPOPT] TV
TPOCOPVOV dAPopdv eAEYYeTOL amd Tov Opdo kot gival mlavo 0Tt 0l TPOSMPIVEG SLopopEs dev Ba
aVAGTPOPOVV GTO TPOPAETTO LEALOV.
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Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

3. Baowéc Aoyotikég [loMtikég (ovvEyela)
3.14 Ilapoyés oto Ipoocwmkd
(o) Bpayvapo0eopeg Mapoyég

Ot BpoayumpdBecpec mapoyésg TPOG TO TPOCOTIKO GE YPHHa Kot 6€ €100¢ KoTaympovvtal o¢ ££000 OTAV
KaBioTovtor SOVAEVLUEVEG.

(B) Mpoypappata Kabopropéivav Mapoydv

H vroypéwon mov Kataywpeitol 6Tov 1IGOAOYIGUO Yo TO. TPOYPALLATO KOOOPIoUEVOV TOpoY®OV vl 1
mapovca atia g déopevong yuo TV Kobopiopévn mopoyn peiov v gvioyn aflo TV TEPLOVGLUKDV
oToYEI®V TOL TPOYPAULOTOS KOt TIG LETAPOAES TOV TPOKVTTOVY Al TA LT AVOYVOPICUEVO OVOAOYIOTIKA
K€PON Ko {npiég ko 1o Kdotog Tpoimmpeciag. H déopevon e kabopiopévig mapoyng vroroyileton and
ave€apTnNTo OvVaAOYIoT LE TN XPNon TS HEBOSOVL NG EKTILMUEVNC MOTOTIKNG Hovddog (projected unit
credit method).

To avoloylotikd KEPOM kol ot (NUEG OV TPOKVTTOLV OO TIG TPOGOPHOYEG UE PAor To 1GTOPIKA
dedopéva kol eivor moveo N KAT® ond to0 mepldpo tov 10% g cmpevpévng vroyxpémong,
KOTOY®OPOOVTOL OT0  ATOTEAEGUHOTO HEGH GTOV  OVOUPEVOUEVO UEGO  OOPUAIOTIKO YpOVO  TOV
GUUUETEXOVI®V GTO TIpdypappa. To kdoToC Tpodmnpeciog Kataympeital GUEcH 010, ATOTEAECUOTO LE
eaipeon v wepinTmon Tov 01 PETABOAEG TOV TPOYPAUUOTOS EEAPTAOVTOL OO TOV EVOTOUEVOVTO XPOVO
apobnnpeciog Tov epyaldpevov. TV TEPINT®OON aVTH TO KOGTOC TPOVMNPECING KOUTOXWOPEITOL OTA
Amoteléopata pe tn otabepn péBodo péoa oty Tepiodo mpipaveng.

3.15 Kpatwkég Emyopnynoeig

Ot kpatikég entyopnynoelg avayvopifovtal oty €0Aoyn o&io tovg 6tav avapéveral pe PePfatdotnta 61t Ha
glompayBov kot 0 Opidog Ba cuppopemBet Le 6A0VG TOVE TPOPAETOLLEVOVS OPOVCE.

Kpatuég enopnynoeig mov agopovv ££oda, avafaiiovial kot avayvepifovtal oto AToteléopato £T6t
mote va avtiototyiCovtal e ta ££0da Tov Tpoopilovtat va omolndcovy.

Ot KpOTIKEG EMYOPNYNOEIS TOV GYETICOVTOL HE TNV AyOpl EVOMUATOV TOYiV, TEPMAUPBAVOVTAL GTIG
Moxkponpofecpeg Ymoxpe®doelc oG avoPorAOUEVEG KPOTIKEG EMLYOPNYNOELS KOl LETOPEPOVTAL MG £G00
ota Amoteléopato pe v otabepn péBodo kaTd TNV avopeEVOUEVN] ®@EAUN (O TOV GYETIKOV
TEPLOVCLOKDV GTOLYELWDV.

3.16 IlpoPréyerg

[IpoPréyelg avayvopilovtor dtav o Ophog €xel pio mopovoa dEcUEVOT (VOUKN N TEKUOPOMEVN) 0o
v omoia givar mBavo 6Tt B vTapEet ekpon TOPwV Yo Tov dtakavoviopd g Emmpoctitwc Ba npémet
TO OGO VTG TNG décpevong va, pmopet vo ekTiun el a&omiota. Ot tpofréyelg enaveéetalovial o€ Kibe
nuepounvia 1coAoywopod kot ov dev givonr mAéov mBavd 61t Ba vmapEer ekpon mOHpPOV Yoo TOV
Stokavoviopod g déopevonc, avtiloyiloviat. Ot mpoPAEYELS YPNOILOTOIOVVTOL HOVO Y10 TO OKOTO Yio
tov omoio apywd dnpovpyndnkav. Aev avoayvopilovtor mpoPréwelg vy peldovrikés Inuieg. Ot
EVOEYOLEVEG OTOITNOEL, KOL Ol eVOEXOUEVES VTOYPEDoel; dev  avayvopiloviar oty OuKovopikég
Kotaotdaoces.
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Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

3. Baowéc Aoyrotikég [loMTikég (ovvEyela)

3.16 IIpoPréyers (ovvéyern)

[TpoPréyelg yio avadiopydvoon ovayvopilovior étav o Ophog €xel eyKeKPLUEVO, AETTOUEPEG KOl
emionpo oy£d10 avadlopydveoong Kat 1 ovadlopyavmon eite £xet apyioet gite £yl avakowmbel dnpocta.
MeALovTiKG AEITOVPYIKA KOOTN 0eV TEPIAAUPAvOVTOL GTNY TPOPAEYT).

3.17 Avayvopion Ec6dmv

Ta £¢00da meptrapPdvovy v €0A0yN a&io T@V TOANGE®V ayafdV Kol TopoYNG VANPESIOV, Kabapd omd
®opo IlpootiBépevng Alag, ekmtdoelg kot emoTpopéc. Ta detapikd €oodo péca otov Optho
aroieipovior minpwc. H avayvopion tov e6ddmv yivetoan g e&ng:

(o) HoAjosig ayadov

O moinoelg ayobov avayvopifovtar 0tav o Ophog amootéddel Ta ayabd oTovg TEAATES, €KOIdEL Ta
aVTIoTOL(0 TOPUCTATIKG TOANGNG KoL 1 €lompaén g anaitnong Oempeitatl e0A0Y EENCPOAMTUE.

(B) Hapoyfq vanpeoidv

Ta €0080. amd TapoyN VANPESIOV avayvopilovtal 6Ty Tepiodo oV TUPEXOVINL OL VINPEGIES, Le Baon To
6T6010 OAOKANPOONG TNG TOPEXOUEVNG VAINPEGIOG GE GYECT LLE TO GUVOAO TMV TOPEYOLUEVOV VINPECIDV.

(v) 'Ec0da amé Tokovg

Ta €00d0 amd tOKoVG avayvopifovtar 6Tav o ToK0g Kobictator dovievpuévos (e Bdon v puébodo tov
TPOYLOTIKOV EMTOKIOV).

(0) 'Ecoda anté pepiocpoto

Ta pepiocpoto Aoyilovtar og é60da pe TV €YKplon TS Stavoung tovg amd v evikn Tuvérevon tov
LETOY V.

3.18 KaBapég XpnpHoToolkovopuikég Aamwaveg

Ot KoBopEC YPMNIOUTOOIKOVOLUKES OOTAVES OMOTEAODVTOL OO TOVG YPEMCTIKOVG TOKOVS €Ml TV daveimv
KoBmg Kol oto cLVOAAAYUOTIKE KEPON/INUIEG OV TPOKVITOVY OO TOV OOVEIGUO TWV ETOIPEUDV.
EminpocBétwg meptrapfavouy £60da amd dOVAEVUEVOVG TIGTOTIKOVS TOKOLG,.

3.19 MweOmosig

Ot picbooeg mayiov 6mov o Opiog dwtnpel ovoIOIME OAOVE TOLG KIVOUVOLG KOl TO. OQEAN TNG
Wwokmoiag  tavopodvior  ©¢  ypNMOTOdoTIKEG  pcbmoelc. Ot ypnuatodotikéc  mebdoelg
KePOaAQOTOOUVTOL Pe TNV €vapén g picBwong ot younAdtepn Tt petald g edhoyng a&log tov
mayiov ototyeiov | ¢ mapovoag afiag TV A IoTOV GHOUATOV PEIOUEVE KOTO TIG COPEVUEVES
arooPéoeic Kot Tic TuXOV Inuiég amaimons Tovg. Ot avtiotoreg voype®oelg and pichopota, Kabapég
amd YPNUOTOOKOVOLIKE €000, omekovifoviol oTlg Ymoxpemoels. To HEPOC TOV YPMUATOOIKOVOUIKOD
€£000V OV APOPA GE YPNUATOSOTIKESG LeOdoEIS avayvopileTal 610 ATOTEAEGLOTO KATE TN SLUPKELD TNG
picbwong.
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Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

3. Baowéc Aoyotikég [ToMTikég (ovvEyela)
3.19 MweOmozig

MicBmoelg 6mov 0VG1dMG 01 Kivouvol Kot To. 0PEAT TG 1010KTNGiog dtatnpovvtal omd Tov ke
TagVOHOUVTOL G AEITOVPYIKES oBmoelg. Ot TANPOUES TOL YIVOVTOL Yo AELITOVPYIKEG GOHDOELS
avayvepifovtarl ota ATotelécpota oe otabepn Paon katd T didpkela TG picOmongc.

3.20 Mepiopora

Ta pepiopata mov drovépovtal 6Tovg PETOYOVG TG UNTpkng Etatpeiog avayvopilovior wg Ymoyxpéwon
o115 Owovopukég Kataotdoelg otav 1 dovoun eykpivetat omd v I'evikn Zvvédevon tov Metdymv.

3.21 Mopéymyo

Ta mopdywya, apyikd kot petoyevéotepo ovayvopilovior omv gbroyn afio tovg. H pébodog
avayvaplong Tov kKepdov kot (npuidv e€aptdtor and to av To mapdywyo mpocsdiopilovior g péca
avtiotdfuiong N ©g Kateyopeva yo gumopia. To mapdymyo yapaxtnpifovial katd TV MUepopnvia
ouvayng ¢ ovvailayng amd tov Opdo g aviiotaduioelg gite ebAoyng a&iag amaitnong, vwoypEwong 1
déopevong (avtiotdBpion evhoyng a&iag), eite moAd TBavdV TPOPAETOUEV®OV GUVOAAAY®DV (AVTIGTAOIOT
TOLELIKDV pODV).

O Opihog kataypaeel KATd TNV GHVOYT TOV CUVOAAAYDOV TNV 0XE0T LETAED GTOLYEI®V AVTIOTAOIONG Kot
avTIoTOOUIoHEVOV GTOXEI®V KOOMG Kol TNV oTPATIYIKN Sloeiplong Tov oyeTikov kvdvvov. Katd tnv
ovuvayn G oOuPaong Kol 6e cuveyn HETayevéoTepT PAom KOTAYPAPETOL 1 EKTIUNOT OYETIKG HE TNV
VYN ATOTEAEGLOTIKOTNTO TG OVTIOTAOUIoNG TOGO Y TIC avTioTabpicelg evloyng agiag 660 Kal Yo Tig
avTIoTOOUIOELS TAUEIKDY POGDV.

(o) AvtiotdOpion Evloyng Adiag

Ot petaforég omnv evAoyn aéia TV Topay®@ywV To otoio Tpocdiopilovial mg avTioTadicels peTafordv
omv &bhoyn oéio avrictobpopuéveov otoyeiov, KoToyopobviol oTo ATOTEAESUATO OMMG KOl Ol
petaforéc oty e0Aoyn a&io TOV AVTIGTOOUICUEV®Y GTOLYEI®Y 01 0Toieg 0modidovTal 6ToV Kivouvo Tov
avtiotaduiletar.

(B) AvtiotaOpion Tapswok®v Poov

H amoteheopatikny avoroyia e petafoing oty e0ioyn aéio TV Topayd@y®v Tov Tpocdlopiloviol g
péca  ovtiotdfuong HETaPoAMV OTIG TOMEWKES poéc, katoywpeitalr oe Amobepoatikd tov I[diov
Kepohaiov. To képdog 1  Cnpio. TNG U OMOTEAEGLOTIKNG OVOAOYIOG KOTOY®PEITOL 0TOL ATOTEAEGLOTOL.
Ta mocd mov Kataympovvtal o¢ omobepatikd oto [dia Kepdhato, petapépoviol 6to ATOTEAECUATA OTIG
mEPLOdOVE mov To avtioTafcpévo ototyelo emmpedlel To k€pdn M TG {nuiec. XTI TEPMTOGCELG
avTIoTaOUIoNG TPOPAETOUEV®DV HEAAOVTIKOV GUVOAANY®DV, Ol OTTOIEC KATOANYOUV GTNV OVOYVAPIoT| EVOG
U1 VOUIOUOTIKOD oTotXElov (.. amdbepa) 1 vwoypéwong, To KEPON 1 ot {nuiég mov elyav katoympnel
oto Idloa KepdAiow petapépovioar 610 KOGTOC KTHONG TOV TPOKVATOVIOSG U YPTHOTOOIKOVOULIKO
TEPLOVGLOKOV GTOLXEIOL.
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3. Baowéc Aoyotikég [loMtikég (ovvEyela)
3.21 Hopbéymyo (covéyera)
(P) Avtiotadmon Toperok®v Podv (cuvéyera)

Otav éva péoo avtiotdduiong Ayel N mwAeitar, 1 dtav pio oyéon aviiotabuong dev minpoi, TAéov, ta
KPLTHPLoL TNG OVTIOTAOGTIKNG AOYIOTIKNG, T0 cwpevpéva ata [dia Kepdiaia képdn 1 {nuiég mopapévouv
®¢ amofeATIKO Kol LETOPEPOVTAL OTO AMOTEAESHAT, OTAV TO ovTloTaBouévo ototyeio ennpedlet to
KEPON N TIc {Nuég. XtV mepinT®on TS avTIoTAO oG (oG TPOPAETOUEVNC LEAAOVTIKTG GUVOALUYNG, 1
omoia dev avapéveror TAEov va mpaypotonombei, ta copevpéva oto [dio Kepdiowo képdn 1 Inuég
UETAPEPOVTOL OTO ATTOTELEGLLATOL.

(7) AvtiotaOpion Kabapig Enévovong

H avtiotdBpion xabapng enévdvong oe pia entyeipnon tov Emteptkov avtipetonileton pe Tov id10 tpdno
OV AVTILETOTILOVTOL O OVTIGTUOUIGELS TAUEIOKDOY PODV.

Tao k€pdn M ot {niég tov avtioTabpIoTIKOD PHEGOV OV GYETILOVTIOL LE TO OMOTEAEGLOTIKO WEPOG TNG
avtiotdfpiong avoyvopilovior oe omobepatikd tov Idiov Keporaiov. Ta xépdn 1 {nuieg mov
oyetiCovTal [IE TO [T OMOTEAECUATIKO HEPOG TNG AVTIOTAOUIONG avoyvopilovTal 6To ATOTEAEGLOTO.

Ta k€pdn N Inpiég mov €xovv cvcompevtel ota [dia Kepdhato petapépoviol oto ATOTEAEGHOTO KOTA
TNV TOANON QVTAG TNG EMYEIpNONG.

(0) Mopaymya mov dev wpocdopilovror mg avrictadpilovra péca
Ot petaPoréc oty e0Aoyn a&io aVTOV TOV TAPAYDYOV KATOXOPOOVIUL 6T0, ATOTEAEGLLATO.
3.22 Mlpoypappoto Awkoropatov Metoyov npog Epyalopévoug

H Eraipeia kot n) Quyatpcn g EAAHNIKA KAAQAIA A.E. éxovv yopnynoet Awoumpota [poaipeong
vy v amoktnon petoy®@v (Share Options Plans) ce opiopéva otedéyn to omoic KATOYLPMOVOVTOL
otodloKa amd to £tog 2002 puéypt to €tog 2011. H typn doknong tov Sikaidpatog opicOnke og n péon
TN KAEIGIPOTOG TG HETOYNG TV £Tonpeldv oto X.A. Bdoel tov petafatikav datdéewv tov ATTLX.II.
2 Kot S€SOUEVOL OTL TO CLYKEKPUHEVD SIKOUMNATO Tpoaipeons mapaympnonkav mpw 11 7 NoguPpiov
2002 o Optrog dev gpappooe Tig TPOVoLeES TOV cLYKEKPLUEVOL TIpotoumov pe e€aipeon TIC YVOOTOTOUGELS
TV Topaypaeev 44 kot 45 tov AILX.IL. 2.
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Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

4. Metapaon oto AJLX.IL.
4.1 Baowég Apyés Metapaong ota AJLX.IL

4.1.1 E@appoyn tov AILX.IIL. 1

Ov Owovopikég Kartaotdoelg €xovv ocuvvtaybel Onwg meprypdoetor ot Enueioon 2 avotépon. H
nuepounvia petdfoong tov Opidov etvanr 1 Tovovapiov 2004. H Etarpeia odvia&e tov Icoroyiopod
"Evapéng oopowva pe to AJTLX.IL. tnv nuepounvia avti.

Kotd v katdption avtodv tov Owovopkav Kataotdoeov ocoupova pe to AJILXIL 1, o Outlog
EQAPLOCE TI VIOXPEDTIKEG eEAIPECEIS KAl KATOlEG Omd TIG TPOULPETIKES £EAPECEIG OO TNV TANPM
avadpopk pappoyn tov AJTLXIL.

4.1.2 Anarhoy£é amé TNV AP AVOSPORLKT] EQUPROYY] TOV ATOPAcIoE 0 Opihog

O Opthog éxel amopacicel vo  eQAPUOCEL TIC OKOAOLOEC TPOUPETIKEG OMOAAOYEG OO TNV TANPM
AVOOPOLKT EPAPHOYN:
(o) Atarhayn] GLVOEPUEVOVY EMYELPCGEMV

O Owroc emérete va unv eopoppocer 1o AILXIL 3 «Xvvevooelg Etaipeidvy avadpopkd, oTig
GUVEVAICEL ETOIPEIDV OV TPOEKLYOYV TPOYeEVESTEPA TNG mMuepounviag petdPfoong ota AJLX.IL
(1 Iavovapiov 2004).

(B) EvAoyn aio og 0epnTikéd KOoTOC

O Oprog €xet emhéEel vo AmMOTIUNAOEL TO TAY10 TEPLIOVCLOKE oTOLYElDL KATA TNV Nuepopnvio puetdfoong
oe AILX.IL., og edhoyn a&la, Kol va TNV ¥pNOIHLOTOMoEeL o¢ To Bewpntikd kdotog (deemed cost) oe avtn

™V nuepounvia.

(Y) Amarhoyn mapoy@v og epyalopévoug

O Ophog éxel amopaoicel va  ovayvopiost OAQ TO. COPEVUEVO, OVOAOYIOTIKG KEPON Kot (nuég v
1 Tavovapiov 2004.

(0) Amairayn] COPEVREVOV GUVUALOYRATIKOV OLUPOPADV PETUTPONTNG

O Ophog €xetl amopacicel va BEGEL TIG GOPEVHEVES GUVAALYLLOTIKEG SLOPOPEG LETATPOTNG IGOAOYIGHDV
v Quyatpikdv eEmtepikov ioeg pe undév, v 1 lavovapiov 2004. H amodroyn avth £yl EQUPUOCTEL GE
oleg 116 Buyatpikég etapiec oopupova pe to AJTLXIL 1.

(e) Xpnpoatookovopikd otorycio (A.A.IL 32 ko 39)

O Ophog €xel emhéet ) ypnom TG EMAOYNG Tov mapéyxeton vo. epappocet To A.AJL 32 kot 39 amod
1 Tavovapiov 2005 kot vo punv avampocsaprdGEL To GLYKPLITIKA oTotyeia Tng xpriong 2004.
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Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

4. Metapaon oto AJLX.IL.
4.1.3 E€aipéosig amwd TNV TAMpn avedpopIKn) EQaproyn Tov akorovdnee o Opriog
O Oprog €xet epapuocel TIg akOAOVOES VTOYPEMTIKES EEAPETELG OO TNV AVOOPOLUKT| EQUPHOYN:

(o) E€aipeon owaypopig ypNUATOOLKOVOULKMV GTOLYEIMV EVEPYNTIKOV KO THONTIKOD

Ta ypnuoatootkovopkd otoryeio mov droypaptnkay tpv omd Tic 1 Iavovapiov 2004, dev avayvopiloviot
Eavd cvpeova pe ta ATLX.IL..

(B) E€aipeon exktipnjoemv

Ot extiunoeg ooppwva pe to AJILXIL v 1 Tovovapiov 2004, Bo mpéner vo cUHPOVOOV HE TIG
EKTIUNCELG TOV Eyvav TNV 1d1o nuepounvia copeova pe to EAAnvikd Aoyiotikd Tpdtuma («E.AIL»),
€KTOC KL 0V £YEL OMOOELYTEL OTL Ol EKTIUNGELG AVTEG NTOV AovVOUGHEVEC.

(y) AoywoTikn avTiotdOpiong

H Awiknon epapudler Aoyotikny avtiotdduiong amd v 1 lavovapiov 2005, poévo €dv m oyéon
avtiotdOpiong mAnpoi 6Aa ta kpitiplo AoY1oTIKNG ovTiotdfonc coppova pe to A.ALIL 39.
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Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

5. Zvpeovieg peto&d tov AJLXLIL ko E.ALIL

O TOPOKATO CUUPOVIEC TOPEXOVV UG TOGOTIKOTOINOT NG eMidpaong g petdfoong oto AILX.II.. Ot
GULOOVIES TAPEYOVV TANPOPOPIES VIOl TNV EMIOPACT] TNG LETATPOTNG GTO. KATMOL:

Xopgovia Ieoroyiopod - 1 lavovapiov 2004

Enidpaon
OMIAOX E.AII. petapoocng AJLXLIT.
ENEPTHTIKO
M1 KVKA0QOPOUV EVEPYNTIKO
Evoopoata mayo 201.288.289 98.621.116  299.909.405
Adla meplovGLaKd cTolyEln 8.706.568 -4.936.311 3.770.257
Soppetoyés 8.447.487 -2.584.442 5.863.045
AvaBaAilopeves @OPOLOYIKES AMALTNOEL - 167.212 167.212
Aowmég amaTNoeLg 688.343 -158.140 530.203

219.130.687 91.109.435 310.240.122

Kvkro@opoOv evepynTikd

AmoBépata 103.867.952 -1.157.982  102.709.970
Eumopikég kot Lowmég anottioelg 114.219.256 7.624.767 121.844.023
Aowég enevdivoelg 526.069 -517.838 8.231
Tapeakd dwbéoipa Kot 16odvvapa Tapelokmv dubecipov 9.348.534 208.068 9.556.602

227.961.810 6.157.016 234.118.827
ZOVoLo EVEPYNTIKOD 447.092.497 97.266.452 544.358.949
MAGHTIKO

Towe ke@aharo

Metoykd keparato 32.003.756 - 32.003.756
AmoBgpotikd vép o ApTIO 65.681.816 -451.063 65.230.753
ZuvoAlaypatikég dtapopéc evomoinong Eévav Buyatpikdv -2.343.928 2.343.928 -
Aowmd amoBepoTikd 25.657.011 24.832.108 50.489.119
Képdn/(Enpiég) eg véov -2.747.137 28.178.361 25.431.224

118.251.518 54.903.334 173.154.853
Ao pato peroyneiog 27.080.602 4.526.327 31.606.929
XOvoro Wiov KeQuraioy 145.332.120 59.429.662 204.761.782

Moakponpo0soneg vroype@ceIg

Advewr 105.930.577 125.004 106.055.581
AvaBaAlOpeves POPOAOYIKEG VTTOYPEDCELS - 34.033.646 34.033.646
Ymoype®doelg Tapoy®@v TPposmTkod A0Y® €£600V amd TNV VAN PEGin - 3.391.743 3.391.743
Emyyopnynoeig - 4.405.008 4.405.008
ITpoPréyerg 1.243.987 -1.185.314 58.673

107.174.564 40.770.088 147.944.651

BpayvrpdéOeopeg vroypedocelg

IIpopunOevtég Kot AowméG VITOYPEDCELS 46.192.097 -2.742.514 43.449.582
Tpéyovoeg PoporoyIKEG VITOYPEDTELS 4.014.721 -446.269 3.568.453
Advewr 144.378.995 255.486 144.634.481

194.585.814 -2.933.297 191.652.516
XOVOAO VTOYPEDGEMV 301.760.377 37.836.790 339.597.167
XYvoro maONTIKOD 447.092.497 97.266.452 544.358.949
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Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

5. Zvpeovieg petald Tov AJILXIL kot tov E.AIL (cuvéyein)

Xvpgavia Isoroyiopov - 1 Iavovapiov 2004

Enidopaon
ETAIPEIA E.AIL perapacng AJLX.II.
ENEPTHTIKO
Mn KUKAOQOPOVY EVEPYNTIKO
Evoopato méyo 53.755.596  65.152.937  118.908.533
Ablo Teprovctaxd ototyela 2.517.070 -1.971.412 545.657
Yoppetoyég 86.030.016 -1.264.671 84.765.345
Aowmég enevdvoelg 94.444 -82.172 12.272
Aounég amotioelg 379.761 - 379.761

142.776.887  61.834.681  204.611.568

Kvkho@opovv evepynrtiko

Amobépora 46.110.395 -159.109 45.951.286
Epmopucég Ko Aoumég anoutioeis 37.976.062 6.475.935 44.451.998
Tpéyovceg POPOLOYIKES OTAULTIOELS 8.133.403 - 8.133.403
Tapetoxd StBéoya Kot 160dVVOLE TALELK®V dtafeciflov 3.735.331 - 3.735.331

95.955.192 6.316.826  102.272.018
ZHvoLo EVEPYNTIKOD 238.732.079 68.151.507  306.883.586
MNAGHTIKO

Iowa ke@arona

Metoykd kepdiato 32.003.756 - 32.003.756
AmoBepatikd vrép 1o dptio 65.681.816 -451.063 65.230.753
Aowd amofepoticd 7.672.237  42.816.857 50.489.094
Képon/(Enpiég) eig véov 2.012.943 5.116.115 7.129.059

107.370.752  47.481.910  154.852.662

XHvoro 1dimv kepoiainv 107.370.752 47.481.910  154.852.662

Moaxpompo0eopes VTOYPEDGELG

Advew, 47.897.879 - 47.897.879
AvaPaArAOUEVEG POPOAOYIKES VITOYPEDTELG - 22.571.251 22.571.251
Yoypedoelc TopoymV TPOcOTIKOD Adym ££650V and v - 1.555.131 1.555.131
Emyopnymoeig - 485.687 485.687

47.897.879  24.612.069 72.509.947

Bpayvmp60sopeg vroypedoeig

TpounBevTég Ko AoTég VITOYPEDGELG 15.302.663 -3.879.243 11.423.420
Tpéyovoeg POPOAOYIKES VTOYPEDTELG 797917 - 797.917
Adveo, 67.299.641 - 67.299.641
IpoPréyelg 63.228 -63.228 -

83.463.449 -3.942.471 79.520.977
2ZVOLO VTTOYPEDCEMV 131.361.327 20.669.597 152.030.925
Xovolro TadnTiKoD 238.732.079  68.151.507  306.883.586
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5. Zvpeovieg petald Tov AJILXIL kot tov E.AIL (cuvéyein)

Xopoovia Isoroyiopo? - 31 Aekepppiov 2004

OMIAOX
ENEPTHTIKO

Mn kKvKLOQOPOVY EVEPYNTIKO
Evooparta méy

Adro TEpOVGLOKE GTOLYKE N
Enevévoeig og axivnra

Enevévoeig og emyepfoelg mov evomotovvtot pe kabapn 6éon

Enevévoeig og enyepnioeis
Avafoaiiopeves OPOLOYIKEG AT GELG
Aoutég amontioelg

Kvkro@opovv evepyntikd
Amobépoata

Eumopicéc kot Aouéc omotnoelg
Toapelokd dtobéoipa Kot 16odvvapo

XUVOLO EVEPYNTIKOV
MMAGHTIKO

Towe kepdroara

Metoyd kepdAato

AmoBepotikd vép To GpTIo

Suvorhoypaticég dtapopég evomoinong EEvav Buyatpikdv
Aowd amoBepotikd

Képdn/(Enuiég) e1g véov

Awoi@dpato peroyneiog
XOvolro Wiov kKeQarainv

Mokponpo0copeg VIO PEDCELS

Advela

AvaPorAOLEVES POPOLOYIKES VTTOYPEDTELS

YRoypedoelg Tapoydv Tpocmnikod Aoy® e£660v and tnv
vanpecio

Emyyopnynoeig

[poPréyerg

AOmEG LOKPOTPODESLEG VTTOYPEDTELG

BpayvrpdéBeopes vroypedoeig
[popunBevtés Kot Aouég VIOYPEDTELS
Tpéxovoes PoporoYIKES VTTOYPEDGELG
Advewa

XOvoro VTOYPEDCEMV
Yvvoro TaOnTIKOD

Enidpaon

E.A.Il. petapoong AJLX.II.
203.417.912 97.716.170  301.134.082
6.435.235 -3.456.643 2.978.592
- 2.168.074 2.168.074
7.471.063 64.255 7.535.319
791.691 -791.691 0
- 809.888 809.888
907.273 -159.061 748.212
219.023.174 96.350.992 315.374.166
171.806.963 -4.552.438 167.254.525
156.826.095 6.719.863 163.545.958
12.695.710 -320.909 12.374.801
341.328.768 1.846.517 343.175.284
560.351.941 98.197.509 658.549.450
32.003.756 - 32.003.756
65.681.816 -451.063  65.230.753
-15.243 -77.109 -92.352
29.404.781 24.810.903  54.215.684
-1.321.461 36.909.820  35.588.359
125.753.648 61.192.552  186.946.201
25.380.047 6.329.415  31.709.461
151.133.695 67.521.967 218.655.662
229.753.409 3.524 229.756.932
- 24.745.743  24.745.743
275.189 3.316.781 3.591.970
- 3.393.991 3.393.991
921.077 4.114.754 5.035.831
179.622 -145.877 33.745
231.129.297 35.428.915 266.558.212
53.881.476 -3.334.447  50.547.028
7.942.268 -384.556 7.557.711
116.265.206 7.942 116.273.149
178.088.950 -3.711.061 174.377.888
409.218.246 31.717.854 440.936.101
560.351.941 99.239.821 659.591.762
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Inpewwoel eni tov Owovopikov Kataotdoeowv g 31 Askepfpiov 2005

5. Zvpeovieg petald tov AJILXIL kot tov E.AIL (cuvéyein)

Topgovia Isoroyiopov - 31 Aekepppiov 2004

Enidpoon
ETAIPEIA E.AIL petafaong AJLX.IL
ENEPTHTIKO
Mn kukho@opoOv gvepynTiKd
Evooparo mérywo 49.713.963 66.768.061 116.482.024
Adha meprovotoxd otoygio 1.525.661 -1.224.764 300.896
SOUUETOYE 87.163.933 -1.693.845 85.470.088
Aowmég enevoVGELG GE EMYEPNOELG 319.252 -66.979 252.273
AOUEG amouTnoel 393.105 - 393.105

139.115.913 63.782.473 202.898.386

Kvkho@opovv evepyntiké

AmoBépata 75.653.019 -1.409.579 74.243.441
Eumopikéc ko Aouméc omantioeig 75.710.053 4.262.725 79.972.778
Topetond Sbéctpio Kot 16030VaLLN TUUEWKOY StoBecipiov 4.118.539 - 4.118.539
155.481.611 2.853.147 158.334.757
XHvolo evepynTIKOD 294.597.524 66.635.620 361.233.143
MMAGHTIKO
Tow0. kEQGAono,
Metoy1kd Ke@OAALO 32.003.756 - 32.003.756
Amobgpatikd vEp 1o dpTIo 65.681.816 -451.063 65.230.753
Aowmd amoBepotcd 15.776.448 38.370.854 54.147.302
Képdn/(Inpiég) e véov 3.798.843 10.177.751 13.976.593
XHvolro 1610V Ke@olaiwv 117.260.862 48.097.542 165.358.404

Moxportp60eopes vVToyPeDGELS

Advelo 132.440.457 - 132.440.457
AvaBoAAOpEVEG POPOLOYIKEG VITOYPEDCELG - 16.826.693 16.826.693
Ynoypedoelg mopoydv Tpocwmikod Adym e£630v amd Ty vanpecio 200.830 1.389.361 1.590.191
Emyopnynoeig - 393.465 393.465
TpoPréyerc - 5.000.000 5.000.000

132.641.287 23.609.519 156.250.806

Bpoyvapo0sonsg vroypedoels

TpounBevtéc Ko Aowég VoY PEDTELS 17.365.844 -4.849.054 12.516.790
Tpéyovoes POPOLOYIKEG VILOYPEDCELS 5.574.934 - 5.574.934
Advern 21.532.209 - 21.532.209
IpoPréyerg 222.387 -222.387 -

44.695.374 -5.071.441 39.623.933
TOVoL0 VTOYPEDCEDV 177.336.661 18.538.078 195.874.739
XYvoro TaONTIKOD 294.597.524 66.635.620 361.233.143
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¢ 31 Aekepppiov 2005

Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

5. Zopeovieg petaéd tov AJILXIL ko tov E.ALIL (ocuvéyeia)

Yopeovia kabapng 0éong copeovae pe to E.AIL kot ta AJLX.IL tnv 31 Askepfpiov 2004

ETAIPEIA 1.1.2004 31.12.2004

Tovoro kaBupiig O¢onc cOppova pe to E.AIIL 107.370.752 117.260.862

Avopopeaoeic uetafaone oe ATLXI1.

Axdpoon eyypapdv dtovoung 2003 £mg mv £ykpion g evikig Zuvérevong 3.879.243 -
Axdpoon eyypapdv dtovoung 2004 £mg mv £ykpion g evikig Zuvérevong - 4.849.054
Avadiotdinoon 1ov Tpofréyeny Yo Tapoxis oe epyalopnévoug e Baon T nEHOS0 ERTILOUEVIG TOTOTIKNAG

HOVASAG KOl KOTOYMPNOT TOV OVOAOYIOTIKGOV KEPSMV Kot Cnpidv -1.555.131 -1.101.639
Avompocappoyés avaBarllopevng poporoyiog -22.562.076 -16.826.690
AvTLoyIo oG £YYPaO®V avampocappoyns g afiag tov mayiov fdost N. 2065/1992 (PEK 113 A") - -479.170
Awypapn GHAmV oToLEimv EvepynTIkoD Tov dev TANPOVV ToL KprTipia avayvapiong tov AJLX.IT. -1.971.412 -1.224.764
Enoavota&vopnen enyopnynoeov and ta I Kepdhowo otig Aoméc Makporpdbespieg Ymoypedoelg -485.687 -622.842
Axbdpoon TpoPreyns Yo eMGPUAELS anothoelg 3.057.000 -
Ipocappoyn a&iog owonédmy, KTipimv Kot unxavnpdtov oty edroyn aéio 68.403.588 70.105.259
Yrotiunon coppetoyxdv -1.346.843 -1.760.825
Z®PEVTIKT EMIOPOCT AOTMV U1 GNHAVTIK®OV GTOLYEl®Y 63.228 -4.840.841
ZVoro avapope®Ocey petdfacng 47.481.910 48.097.542
Zbvoro kabapiig Oéong sdpeava pe to AJLX.IL 154.852.662 165.358.404
OMIAOX 1.1.2004 31.12.2004
Xovoro kaBapiig 0éong cvpemva pe to E.AIL 145.332.120 151.133.695

Avapoppaoeic petafaong oe ATLXI1.

Avompocappoyés avaBarllopevng poporoyiog -33.745.386 -24.097.477
Awypagpn Gbrmv otoyeinv Kot e£08mv ToAveTovg amdcPeong -4.956.893 -3.360.926
Enoavompocdiopiopds a&iog oonédmy, KTipimv Kot unyovniitov 102.581.311 104.169.101
Enoavota&vopnon enyopnymoemv ot Makponpodeopes Ymoxpemoelg -4.410.005 -3.623.373
Avodtdnmon temv TpoPrAEYEmV Yoo Tapoyés og epyalopivoug -3.321.626 -2.556.823
Avoyvopion npoPrdyenv 3.078.171 -9.341
Avtloyiopog pepiopdtmv ypriioensg 2003 4.442.591 -

Avtidoyiopog dravoung xpricemg 2004 - 5.284.602
Yrotiunon coppetoyxdv -2.833.843 -3.247.825
Ay} Tpémov evomoinong -926.759 -459.083
Aowd -477.900 -4.576.888
ZVoro avapope®Ocev petdfacng 59.429.662 67.521.967
Zovoro kabapiig Oéong sdpeava pe to AJLX.IL 204.761.782 218.655.662
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¢ 31 Aekepppiov 2005

Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

5. Zvpeovieg petold Tov AJLXIL kot tov E.AIT (cuvéyaia)

Yopeovio Kardotaong Aroteleopdarov - Xpiong 2004

Enidpaocn

OMIAOX E.AIL petapaocng AJLX.II.

HoMceg 561.222.283 -1.726.901 559.495.382
Koéotog moinféviav -502.964.941 5.535.942  -497.428.998
Mkt képdog 58.257.343 3.809.041 62.066.384
Aomdveg d1G0gomg -12.170.794 -66.998 -12.237.793
Aomdveg d10iknong -20.049.130 -6.717.125 -26.766.255
Ao 6000 eKPETAMAELONG 1.000.115 587.575 1.587.690
Amotehéopata eKpeTdAlevong 27.037.534 -2.387.508 24.650.026
Xpnpotootkovopkd £écoda / (€£0da) -14.183.209 1.239.996 -12.943.213
Képdn / Inuiég amd ouvdedepnéveg emyelpnoelg 855.526 286.548 1.142.074
Ecoda and pepicpoto - 43.990 43.990
"Extokta kot avopyava EEoda -3.243.624 3.243.624 -
"Extokta kot avopyave £6oda 3.099.981 -3.099.981 -
"Extokta képdn 918.377 -918.377 -
"Extakteg npieg -232.182 232.182 -
"E€0da mponyovpevov yproemv -1.070.855 1.070.855 -
"Ecoda amo mpoPAréyelg TponyoupeveV XprGEDV 5.035.220 -5.035.220 -
"Ecoda mponyobpevov ypicemv 752.233 -752.233 -
Képon mpo ¢épwv 18.969.001 -6.076.123 12.892.878
Dopog 16007 1aTOG -6.392.825 10.361.880 3.969.055
KaBapd képdn xprong 12.576.176 4.285.757 16.861.932
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Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

5. Zvpeovieg petald Tov AJLXIL kot tov E.AIL (cuvéyein)

Xopeovio Katastacng Anotereopdtov gpriong 2004

Enidopaon

ETAIPEIA E.AIL petdpacng AJLX.IL

IMoAncelg 343.987.907 26.701 344.014.608
Koéo10g TmoAnbévimv -307.729.287 1.846.844  -305.882.443
Mikt6 képdog 36.258.620 1.873.545 38.132.165
Aamdveg 5100g0mg -4.653.782 23.884 -4.629.898
Aamveg 610iknong -9.610.360 -6.022.557 -15.632.918
Aowmd éc0da / (£060) ekpeTAAAELONG 966.426 -180.848 785.579
Amotelionata EKPETAAAEVONG 22.960.904 -4.305.976 18.654.928
Xpnuatoowkovopikd £€codo/ (£€0da) -6.778.649 592.415 -6.186.234
"Ecoda and puepiopozoa 322.541 - 322.541
"Extakrta kot avopyova £0da -808.684 808.684 -
"Extoxto kot avopyova £60do 563.129 -563.129 -
"Extoxto k€pomn 254.835 -254.835 -
"E€oda mponyodpuevav yprioemv -155.454 155.454 -
"Ecoda ano mpoPAEyelg mponyoduevav xpoemv 3.329.095 -3.329.095 -
"Ecoda mponyoduevav xproemv 134.293 -134.293 -
Képon mpo eépav 19.822.011 -7.030.776 12.791.235
Dopog e1codMpoTog -4.192.922 5.786.673 1.593.751
KaBopd xépdn xpnong 15.629.089 -1.244.103 14.384.986
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Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

5. Zopoovieg peta O Tov AJLXIL kot KN 2190/20 (cuvéyera)

Zopgovia kebapdv kepddv ta E.AIL ko ta AJLX.IIL. ywa ™) xprion 2004

OMIAOE.

XOvoro KepO®OV cOp@ova pe ta E.AIL (tpo ¢épmv) 18.969.001
2OVOA0 POpmV Xp1oNG 3.519.464
Avadatonmon tov orocPicemv Pacel Tov vEmV meEMpmv (odV TV EVeOUITOV Tayinv 3.691.232
Amnotedéopota and Aowmég TpoPALyelg -2.927.499
Arnoteréopota and TpoPrEYELS Kot amolnHOGELG AGY® aToYmpNoNg 4.646
Awaypoon GOA®V oToLyEiov evepynTikod TTov dev TANPOHY Ta Kprrnpio avayvopiong tov ATLX.IL 965.915
EmBapvvon An/tog Xpnong e [poPA. Ilpoot. Evp. Emtp. Avtaywv. -5.000.000
Apopég otekeydv kot peldv Atokntucod XvpBoviiov -1.593.785
Awaypar 60630V and amocPécelg entyopnynoemv -323.793
Aowmd -443.249
ZOVOAO avVapoPpOAOGEMY neTafacng -2.107.069
Xovoro kepd®V ooppava pe ta AJLX.II. 16.861.932
ETAIPEIA

XOvodro kepd@V cOpova pe ta E.AIL (po ¢opmv) 19.822.011

Avouopedosic ustafoong oe AJLXII.

2OVOA0 POpmV Xp1oNG 1.593.751
Avodlotunmon Tev oartocBEcemv PAcel TV VEOV 0@EMImV (OOV TOV EVEOUITOV Toyinv 1.781.227
Awypopn) armooPécemv AVAmv Xtorxeiov Evepyntucod 415.664
165.770
Amoteléopato and TpoPréyels amolnpimong Aoym cuvta&loddtnong Kot omolndoelg AOY® omoympiong
EmBapovvon An/tog Xpiong pe [popa. Ipoot. Evp. Emtp. Avtaymv. -5.000.000
Amnarowpn €56d0v amd TlpoPréyels Emopoieidv -3.057.000
ApoiBég oteleymv kot peAdV Atoknticod Xvppoviion -1.143.785
AvOmpocapuoyn amocPECEDV ENLXOPNYNCEDV -137.154
Aowd -55.498
XUvoLo avapopeAcEV petdfoong -5.437.025
XOvoro kKepd®OV cOp@ovao pe ta AJJLX.IIL. 14.384.986
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Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

6. Ava@opa avd Topéa

H avd topéa avagopd apopd ToVg ETLYEPNOIIKOVS Kl YEDOYPAPIKOVG TopEic Tov Opidov. O mpwtedmv
TOmoc avapopds (emyyeipnoaxol topeic), Paciferar oty dopn ¢ dwoiknong Tov Opilov Kot TOV
GUOTNOTOG ECOTEPIKNG OVAPOPELG.

O Ophog mepiapPavetl Tovg 0kOAOVOOLS KHPLOVG EMYEPTLATIKOVS TOUELG:

Ipoidvta Xaikon

[Ipoidvta Kormdiov

Amoteréopota KoTd Topéa Yo T Aprion 2004

Mpoidvra IIpoidvra Aoég
AOAKOD KOL®SimV VT PEGIES XHvoro
TUVOMKEG PIKTEG TOMIGELS Ava TOopEo, 410.789.110 175.351.849 75.560.134  661.701.093
Evdoetaipikég moAnGeLs amd £yypapis evonoineng -93.303.818 -8.901.893 - -102.205.711
Ka0apég roMoeig 317.485.291  166.449.956 75.560.134  559.495.382
Agrtovpykd kEpSN 15.733.073 4.789.564 4.083.400 24.650.027
Xpnuotookovopkd §50da / (50da) -8.734.514 -3.326.226 -838.483  -12.899.223
Mepidio anoteAeGUATOV GUVOEIEUEVMV EMLXEPTCEDV 441.675 501.567 198.832 1.142.074
DOpog 1603 ULATOG 3.128.360 1.535.886 -695.192 3.969.054
Ka0apé képdog 10.568.594 3.500.791 2.748.558 16.861.933
Mpoidvra Tpoiovra Aowég
31/12/2004 K OAK0D KOAOdioV Ymnpeoisg XHvoro
Evepyntuko 424.784.713  200.215.443 34.591.606  659.591.762
ZUVOLO VTOXPEDCEMV 294.976.188  118.774.371 27.185.541  440.936.101
Enevdvoeig oe evomparta, GbAo maylo Kot enevodcelg o€ akivito mdryto 19.713.754 6.137.000 - 25.850.754

Aowutd otorygio avd topéa mov Tepriapfavovrol 6to aroteLiopata Yo T xprion 2004

Mpoidvra Hpoiévra Aoég
Xpion 2004 FOAKOD KaL@diwv Ynnpeoieg XHvoro
AnooPécels EVOOHUTOV Toyiov 11.501.227 4.827.843 221.846 16.550.916
AmocBécelg dbrov Tayiov 445.832 534.444 - 980.276
XOvolro amooPicemv 11.947.059 5.362.287 221.846 17.531.192
Amopeimon anotioemv 358.222 1.040.753 - 1.398.974
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¢ 31 Aekepppiov 2005

Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

6. Ava@opa avd Topéa (ovvéyera)

Amoteréopota Yo KGOe Topa Yo ™ gprion 2005

Mpoidvra IIpoidvra Aoég
AOAKOD KOL®SimV Ynnpeoicg Xvoro
ZUVOMKEG PEIKTES TOMGELS UVa TOpEa 572.588.685  200.717.290 85.611.744  858.917.720
Evdoetapikég moAncelg -133.046.271 -10.985.578 -3.153.818 -147.185.667
KaBopég noricerg 439.542.415  189.731.713 82.457.926  711.732.053
Agrtovpykd kEpSN 15.690.050 6.336.786 4.096.335 26.123.171
Xpnpotookovopikd £60da / (££0da) -10.394.480 -2.555.588 -652.404  -13.602.472
Mepidio amotehecpdtmv cuvdedepévov entysipioemv 150.079 368.933 -533.508 -14.496
DOpog e160dNHATOG -4.786.713 -1.231.460 -1.483.074 -7.501.247
KaBapo képdog 658.936 2.918.672 1.427.350 5.004.957
Mpoidvra IIpoidvra Aoég
31/12/2005 20rK0D KoAmdiov Ynanpeoisg THvoro
Evepyntiko 419.700.905  222.184.679 58.585.850  700.471.434
ZUVOLO VTOYPEDCEMY 310.411.344  134.543.416 36.264.484  481.219.244
Emevdioeig og evompata, GhA mhyto Ko enevdoelg o€ akivita méylo 13.345.093 4.807.850 - 18.152.943

Aowd oroyeio ava Topéa mov TepthapPavovtol ota anoteAéopata v ) xpion 2005

Mpoidvra IIpoidvra Aoég
Xpnon 2005 20rK0D KoAmdiov Ynanpeoisg THvoro
AmocBécelg evodpatmv moyimv 14.282.652 5.970.822 59.310 20.312.784
AnooBéoeig Gdrov moyiov 316.617 844.682 - 1.161.299
Xovoro anooPiccov 14.599.269 6.815.504 59.310 21.474.083
Amnopgimon omouticemv 798.850 1.719.236 - 2.518.086
Anopginon amobepdtmv 34.673 35910 - 70.583
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¢ 31 Aekepppiov 2005

Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

6. Ava@opa avd Topéa (ovvéyera)

T'soypagikoi Topsig - Asvteped@v TOTOG AVAQOPIS

OMIAOZ ETAIPEIA

NwAnoeig 2005 2004 2005 2004
EMGda 229.311.550  215.251.374 163.007.945 136.477.022
Evponaiki 'Evoon 358.025.789  234.013.332 160.018.692  153.810.806
Aouég Evpomaikég ydpeg 73.950.354 69.792.170 44.276.100 27.572.830
Acia 29.677.782 23.431.321 11.870.214 13.507.887
Apepin 14.273.268 12.876.935 12.255.915 11.227.495
Appwcn 6.455.052 4.101.381 2.957.975 1.389.700
Qxeovia 38.258 28.869 38.259 28.868
Xibvolro 711.732.053  559.495.383 394.425.100  344.014.608
Avé@ivon TOV TOM]GEOV 0VE KOTYopio

2005 2004 2005 2004
IMoAnceig epmopevpdtov & Tpoiovimv 627.052.411 513.674.765 348.662.469  331.553.981
"Ecoda amd vanpeoieg 27.007.069 26.454.064 2.880.545 3.493.137
Aoud 57.672.574 19.366.553 42.882.086 8.967.490
Xivokro 711.732.053  559.495.382 394.425.100  344.014.608
Xovolro evepynTiKoD 2005 2004 2005 2004
EALGSa 479.716.635  523.656.525 377.224.397  361.233.143
E&otepikod 220.754.800  135.935.237 - -
Yivokro 700.471.434  659.591.763 377.224.397  361.233.143
Erevdioeig o evedpota, doia & axivnto
iy 2005 2004 2005 2004
EMGda 7.375.794 6.731.948 4.271.622 5.932.732
E&otepiko 10.777.149 15.757.404 - -
Yovolo 18.152.943 22.489.352 4.271.622 5.932.732
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Inpewvoelgs eni Tov Owovopkov Kataotdoemv g 31 Agkepppiov 2005

7. Eveopata Iaywo

OMIAOX

Kéatog

Ynérouro 1 Iavovapiov 2004
Tovorhaypotikés Stapopés
TIpocOikeg

Tlokioelg

Kotaotpopég

Metagopég

Ynérowro 31 Aekepppiov 2004

Topeopéves anooPiceig
Ynérowwo 1 Iavovapiov 2004
ZoveAraypotikés Slopopég
AmnocPéoeig ypong

Tlokioelg

Kotaotpopég

Ynérouro 31 Aekepppiov 2004

AvanooPeot olia otig 31 Askepfpiov 2004

Kéotog

Ynohouro 1 Iavovapiov 2005
ZoveAraypotikés Sloupopig
IIpocbnkeg

TwMoeg

Kotaotpopég

Amopgioon

E&ayopég Ouyatpikdv etonpeidv
Metagopég

Ynéhrouro 31 Aekepppiov 2005

Zopeopéveg amooPiocig
Ynérouro 1 Iavovapiov 2005
Toverhaypotikés Stapopés
AmooBéoeig xpiiong

TlwMoelg

Koataotpopég

Eayopég Ouyatpikdv etonpeidv
Metagopég

Ynérowwo 31 Aekepppiov 2005

Avanéopeotn aiia otig 31 Askepppiov 2005

ETAIPEIA

Kéotog

Yrodrouro 1 Iavovapiov 2004
TIpooikeg

TloMoeig

Aouég perdoeig

Metagopég

Yrodrouro 31 Aexepfpiov 2004

Topeopiveg amooPiceig
Ynérowro 1 Iavovapiov 2004
AmocBécerg yprong

TloMoeig

Ynérowwo 31 Aekepppiov 2004

Avomoopeotn alia otig 31 A

Kéotog

Yrodrouro 1 Iavovapiov 2005
TIpoobikeg

Toloeig

Metagopég

Yrohorro 31 Ackepppiov 2005

Topeopiveg amooPiceig
Yrodrouro 1 Iavovapiov 2005
AmnooBéceig ypnong

ToMoeig

Ynérowo 31 Aekepppiov 2005

A dopeotn oia oTic 31 A

2004

2005

Owbede Kripw Mnx/K()g' Mz:‘rufpoplmi 'Emn)ju Kat AKlV’qTOTI.’/GSlg oo Sivoo
sEomroud péce sEopTijpata eKTELEOT)
36.642.467 69.976.467 158.659.341 2.918.502 10.430.142 56.671.123 335.298.043
49.613 487.052 830.192 82.593 42.276 1.491.727
6.699 1.215.418 4.835.209 538.713 836.472 14.296.919 21.729.430
-13.000 - -2.161.460 -117.172 -200.571 -222.421 -2.714.624
- - -19.949 - - - -19.949
- 3.653.283 45.115.162 2.348 390.364 -49.704.075 -542.918
36.685.779 75.332.220 207.258.495 3.342.391 11.539.001 21.083.824 355.241.710
- -10.519.050 -17.326.411 -1.869.102 -7.842.148 - -37.556.712
- -378.912 -405.774 - -78.025 - -862.710
- -3.141.934 -13.226.008 -265.448 -999.566 - -17.632.956
- - 1.703.041 63.259 168.272 - 1.934.572
- - 9.628 - 550 - 10.178
- -14.039.896 -29.245.524 -2.071.291 -8.750.917 - -54.107.628
36.685.779 61.292.324 178.012.971 1.271.101 2.788.084 21.083.824 301.134.082
36.685.779 75.332.220 207.258.495 3.342.391 11.539.001 21.083.824 355.241.711
114.433 1.266.069 1.966.155 3.369 193.635 5.831 3.549.491
203.032 884.728 4.044.268 276.571 810.321 11.485.486 17.704.406
-73.711 -426.018 -205.159 -126.492 -182.428 -4.358 -1.018.167
- -131.614 -48.946 - -93.051 - -273.611
- - -531.802 - - - -531.802
- - 2.261 12.807 739 - 15.807
1.103 2.420.968 18.219.294 83.144 165.864 -22.075.501 -1.185.127
36.930.636 79.346.354 230.704.565 3.591.789 12.434.081 10.495.281 373.502.707
- -14.039.896 -29.245.524 -2.071.291 -8.750.917 - -54.107.628
- -842.195 -851.166 -2.893 -175.858 - -1.872.113
- -3.296.296 -15.810.226 -363.399 -870.020 - -20.339.941
- 24.743 44.876 45.914 153.418 - 268.952
- 108.867 19.218 - 16.207 - 144.292
- - -94 -6.405 11.622 - 5.123
- 3.068 116.514 - -6.161 - 113.421
- -18.041.708 -45.726.402 -2.398.073 -9.621.710 - -75.787.893
36.930.636 61.304.645 184.978.163 1.193.716 2.812.371 10.495.281 297.714.814
Oucbneda Kript }Vlnx/mi;’ Mswfpopu(ti 'Enur).ru Ko AK\\"I]‘!'m’t/GSIQ omé Sivoho
£E0MAON6G péoa £EapTipata ektéheon
19.692.385 21.825.847 74.742.668 1.227.542 3.249.261 1.313.603 122.051.306
- 1.056.090 3.498.197 126.003 426.937 643.838 5.751.065
- - -135.342 -63.882 -72.082 - -271.306
- - - - - -799.397 -799.397
- 207.643 207.440 2.348 169.995 -330.948 256.478
19.692.385 23.089.579 78.312.962 1.292.010 3.774.112 827.097 126.988.145
- - - -810.911 -2.331.862 - -3.142.773
- -1.105.746 -5.736.746 -115.859 -521.793 - -7.480.144
- - 5.964 61.057 49.775 - 116.796
- -1.105.746 -5.730.782 -865.712 -2.803.880 - -10.506.121
19.692.385 21.983.833 72.582.180 426.298 970.232 827.097 116.482.024
19.692.385 23.089.579 78.312.962 1.292.010 3.774.112 827.097 126.988.145
31.234 758.536 2.079.918 54.746 437.619 558.105 3.920.158
- - -154.378 -1.582 -119.863 - -275.824
- 445.772 223.811 10.495 - -635.578 44.501
19.723.618 24.293.887 80.462.313 1.355.669 4.091.868 749.624 130.676.980
- -1.105.746 -5.730.782 -865.712 -2.803.880 - -10.506.121
- -1.166.721 -6.053.821 -122.910 -453.294 - -7.796.747
- - 14.422 1.582 114.207 - 130.212
- -2.272.467 -11.770.182 -987.040 -3.142.967 - -18.172.656
19.723.618 22.021.419 68.692.131 368.629 948.901 749.624 112.504.323
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7. Eveopata Ilayw (cvvéyxera)

H avélvon g peimong tov Akivnromooemv vrd ektédeon ypnoews 2004 mapotifetol 6Tov TapoKaT®
mivaka:

Mewwoeig Akiviitotou|ee®v vté ektéheon 2004

Exyopnon Adswog AEH Oiofng oe ZoAinvovpyio KopivBov A.E. 749.735
Metagopd oe Ktipro oe Owoneda Tpitwv 36.748
E&odomomoelg 12.914

733.397

"Exovv ovotabei vrodnkeg vVyovg Evpd 20,0 exotoppvpiov eni axwvitov Buyatpikng e EAAHNIKA
KAAQAIA AE., ICME ECAB S.A. Povpavio, £vovtt SaveloKOV TNG VITOYPEDCEMV.

8. Aviao TEPLOVGLUKE GTOLYELD,

OMIAOX

INpota Kol

adereg Aoyiopiko Aowtd Xovolro

Kootog
Ynorowrwo 1 Iavovapiov 2004 1.055.719 5.270.289 - 6.326.008
Zuvarroyprotikég dopopég - 15.207 - 15.207
TIpocOnkeg - 433.921 - 433.921
TToAnoeg - -3.926 - -3.926
Awypagég - -247.128 - -247.128
Ynohowwo 31 Aekepppiov 2004 1.055.719 5.468.363 - 6.524.082
Topevpéveg anocPicsig
Ynéhowro 1 Iavovapiov 2004 -278.034  -2.287.181 - -2.565.214
ZovarloypoTikés dopopés -6.025 - -6.025
AmocBéoelg xpnong -105.658  -1.132.271 - -1.237.929
Awypagég - 263.678 - 263.678
Ynohowwo 31 Aekepppiov 2004 -383.692 -3.161.799 - -3.545.491
AvanocPeotn oio otic 31 Askepppiov 2004 672.028 2.306.564 - 2.978.592

Iipate Kol

adereg Aoyiwopiko Aowtd Xvvoro

Koetog

Ynorowro 1 Iavovapiov 2005 1.055.719 5.468.363 - 6.524.082
ZUvoALOYHOTIKEG d10pOPEG - 28.877 - 28.877
ITpocHnkeg 17.918 368.092 62.527 448.537
Awypagég - - -3.499 -3.499
E&ayopég Ouyatpikdv etaipetdv - 293 - 293
Metagopég 29.835 521.443 - 551.278
Ynérowmwo 31 Aexepppiov 2004 1.103.473 6.387.068 59.028 7.549.569
Xmpeopéves anooPféceig

Ynéhowro 1 Iavovapiov 2005 -383.692  -3.161.799 - -3.545.491
ZovaALoyHoTIKEG S10pOopES - -10.803 - -10.803
AmocBéoeis xpnong -115.876 -990.674 -54.748 -1.161.299
Awypagés - - 1.399 1.399
E&ayopég Buyatpikdv etapeidv - -293 - -293
Metagpopég - -1.068 - -1.068
Ynohowwo 31 Aekepppiov 2005 -499.568 -4.164.637 -53.349 -4.717.554
AvonécBeotn afia otig 31 Aekepfpiov 2005 603.905 2.222.431 5.679 2.832.015
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8. Avia TEPLOVGLOKE GTOVYELN (GUVE ELX)

ETAIPEIA

Kéotog

Ynéhouro 1 Lavovapiov 2004
IIpooBnkeg

Ynolouro 31 Aegkepfpiov 2004

Yopevpéves omocPéosig
Ynéhouro 1 Lavovapiov 2004
Amocfécelg meptdodov

Ynolouro 31 Agkepfpiov 2004
Avanoofeotn aéia otig 31 Agkepppiov 2004

Kéotog

Ynaorowro 1 Lavovapiov 2005
IIpocOnkeg

Ynolouro 31 Aegkepfpiov 2004

Yvoompevpéveg amooPicels
Ynohowro 1 Lavovapiov 2005
Amocféoeig meptdodov

Ynaorowwo 31 Aekepfpiov 2005

Avaroéofeotn atio otig 31 Aegkepfpiov 2005

9. Enevovoels o€ akivnta

Ot enevdvoelg o akivinto agopovv owomeda ¢ Buyatpikng EAAHNIKA KAAQAIA AE., n omoia
gvomoteitarl oakd amd v pntpik) XAAKOP ALE., 1o omoia amotymbnkav otnv gdloyn o&io toug 1
omoia. Bewpnbnke og texkpaptd KO60TOG (deemed cost).
OIKOTES MV OTOV £yve TPOGEATO OO ave&APTNTO EKTIUNT Kot EMEDN OgV £Y0VV EMEADEL ONUOVTIKEG
HETAPOAES OTNV KTNUOTOYOPE TV TEPLOY®V OV Ppickovtal To otkomeda, 1 Aoiknon g EAAHNIKA

Aoyiopiko

2.318.045
181.667

2.499.711

-1.772.387
-426.428

-2.198.815

300.896

2.499.711
306.964

2.806.675

-2.198.815
-210.077

-2.408.891

397.784

Ady® TOL YEYOVOTOG OTL 1| OMOTIUNON TOV

KAAQAIA A.E. Bewpel 611 o1 mapandve agieg tpoceyyilovv Tig Tpéyonoes 0ieg TV aKIVATOV GVTMV.
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10. Zopperoyés

O1 Zvppetoyég avolvovtor g €ENG:

Yoppetoyés oe Buyatpicég eTaipeieg
Yoppetoyés oe ovyyeveis etonpeieg

O1 Zoppetoyéc oe Ouyarpikég Etapeieg avarlvovrol og e&ng:

OMIAOX ETAIPEIA
2005 2004 2005 2004
- - 100.124.926 80.380.175
6.842.589 7.535.319 5.059.455 5.089.913
6.842.589 7.535.319 105.184.381 85.470.088

2004
Erovopia Xdpa eykataoTtacng Agia kTiong Ipoodnkeg HoMoelg  Amopeudoes  Agia ktiong Ming Apgoo mocootd  'Enpsco  Apgoo & éppeoo

GUPPETOYNG TOGO6TO TOG06TO GUUPETOYNG
EAAHNIKA KAAQAIA AE. ENAGg 37.406.564 306.118 37.712.682 80,18% 80,18%
FITCOAE. EMGg 9.670.540 9.670.540 50,32% 50,32%
STHAMET AE. EAGg 140.880 140.880 29,56%  23,70% 53,26%
AKPO AEBE EMGg 300.000 463.798 -495.970 267.828 71,22% 71,22%
E.BL.TE. AE. EMGg 59.997 59.997 100,00% 100,00%
SOFIA MED SA BouAyapia 32.233.172 -52 32.233.120 100,00% 100,00%
METAL AGENCIES LTD Hv. Bagiieio 140.931 140.931 67,00% 26,46% 93,46%
BELANTEL HOLDINGS LTD  KUmpog 95.437 95.437 100,00% 100,00%
METAL GLOBE DOO Zeppia-MaupoBouvio 0 0 30,00% 24,06% 54,06%
COPPERPROM E.M.E. EMGg 3.780 3.780 21,00% 32,07% 53,07%
GENECOS SA FaMia 54.980 54.980 25,00%  48,11% 73,11%

80.106.281 769.916 -52 -495.970 80.380.175
2005
EAAHNIKA KAAQAIA AE. EMGg 37.712.682 -34.851.932 18.867.439 21.728.188 46,20% 33,45% 79,65%
FITCO AE. EMGg 9.670.540 9.670.540 50,32% 50,32%
ZTHAMET A.E. EMGg 140.880 140.880 29,56% 23,54% 53,10%
AKPO AEBE ENGg 267.828 1.015.413 -1.275.534 7.707 84,50% 84,50%
E.BLTE. AE. ENGg 59.997 59.997 100,00% 100,00%
SOFIA MED SA Bouhyapia 32.233.120 19.995.945 52.229.065 100,00% 100,00%
METAL AGENCIES LTD Hv. BagiAeio 140.931 140.931 67,00% 26,28% 93,28%
BELANTEL HOLDINGS LTD  Kumpog 95.437 95.437 100,00% 100,00%
METAL GLOBE DOO ZepPia-MaupoBolvio 0 0 30,00% 23,89% 53,89%
COPPERPROM E.MM.E. EMGg 3.780 3.420 7.200 40,00% 31,86% 71,86%
GENECOS SA FaAia 54.980 54.980 25,00%  47,79% 72,79%
ZYAAAN AEE. ENGg 0 30.000 30.000 50,00% 25,16% 75,16%
OGWELL LIMITED Kompog 0 15.960.000 15.960.000 100,00% 100,00%
80.380.175 37.004.779  -34.851.932 17.591.904 100.124.926

To a” e&qunvo 2005 mpaypatomomOnke avénon petoyikod kepaiaiov oty SOFIA MED S.A. (100%

Buyatpin etaipein) mtocov Evpd 19.995.945 ondte 1 a&ia coppetoyng avéndnke 1oémoca.

Tov Mdwo 2005 W¥podnke amd v Etapeioc 1 OGWELL LIMITED oty omoia moAntnke puépog g

ovppetoyns g XAAKOP oty EAAHNIKA KAAQAIA AE..

H adénon g a&iog ovppetoyng oty AKPO AEBE ogeiietor oe ovppetoy] o€ avénon HETOYIKOV
Ke@aAaiov kotd Evpd 735.000 kot og avénon tov mococtov cuppetoyns e Etapeiog amd 71,22% to
2004 o¢ 84,50% 10 2005. opdriinia €ywve amopeioorn g a&iog Tng GUUUETOXNG, N omoio oPeileTon

KUPIOG G AMOUEIMOT TAYIWV TEPIOVOIAKMDY GTOLXEIMV.

H a&la ovppetoyng otnv METAL GLOBE DOO éyxetr amopeindel mAnpwg and v 1 Iavovapiov 2004.

Tov OxtoPpro 2005 10pvdnke amd v Etonpeio kon ) FITCO A.E. n XYAAAN ALE.
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10. Zoppetoyés (ovvéyel)

O Xvppetoyég oe Xuyyeveic Etapeieg avaivovion wg e&ne”

OMIAOZ ETAIPEIA

IocosTd

Erovopia Xépa OVRHETOXTS 2005 2004 2005 2004

£YKoTGOTAONG (dpeco &

£upeco)
ATATIEM EMITOPIKH A.E. ENGG 33,33% 210.928 207.548 266.627 266.627
EAKEME A.E. EMGG 30,97% 568.976 546.123 381.604 381.604
BEKTQP A.E. EXMig 33,33% 1.006.580 1.219.089 488.210 488.210
S.C. STEELMET ROMANIA S.A. Povuavia 40,00% 877.912 682.654 729237 729237
TEPRO METALL AG Tepuavio 43,67% 3.505.928 4.254.052 2.873.392 2.873.392
ENERGY SOLUTIONS SA Bovyapio 38,60% 369.059 309.112 299.985 338.843
HAEKTPOIAPATQIH OISBHE A E. EMGG 20,00% 17.980 24.000 12.000 12.000
EAAHNIKH XAAYBAEMIIOPIKH A.E. EAAag 35,93% - - - -
COPPERPROM E.ILE. EMdg 40,00% 6.481 - - -
BIEEAA E.ILE. EMGG 26,67% - - 8.400 -
E.AE. AE. ENGG 79,65% 106.221 106.221 . .
DE LAIRE LIMITED Kompoc 79,65% 118.429 109.410 - -
ECALTD Ayyhia 79,65% 54.096 67.120 - -
LESCO ROMANIA S.A. Povpavia 79,65% - 9.990 - -
6.842.589 7.535.319 5.059.455 5.089.913

O etaupeieg De Laire Limited, Electric Cable Agencies, Lesco Romania S.A. evomombnkav pe v
pébodo g kabopng Béong avti pe 1 péBodo TG OAMKNG €vomoinong AOY®m pUn OMUOVIIKOTNTAG TMV
GYETIK®V KOoVOLAI®V ot xpnon 2004, Xtn ypnom 2005 1 etoupeio. Lesco Romania S.A., evomomnke pe

™ néBodo ¢ OMKNG EvoToinomg.

11. Xpnpoartoowkovopuikd ctovyeia owo0éoipa tpog ndinon — Erevovoerg

Ta Xpnpotootkovopukd Xtoryeio Stubéoipia Tpog TOANGCT TEPILUUPAVOVY TO KATOTEP®:

OMIAOZ ETAIPEIA
2005 2004 2005 2004
Mn sionypévor titAot
Xvppetoyucot TiTAOL E6MTEPIKOV 419.413 - 246.403 -
Zoppetoytcot tithot E@TEPIKOD 305.608 - - -
Ao 5.869 - 5.869 -
730.890 - 252.272 -

H enidpaon epapuoyng tov AAIL 32 ko 39 ypnowomomOnke uévo yio to vIoOAOTO
1 Tavovapiov 2005 mov glvar ko 1 uepoUNVia TPAOTNG EPOPLOYNS OVTDV.

gvapEng
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12. Avafarropevn @oporoyia

Ot avoPoALOUEVES POPOLOYIKES ATOITOEIS KOl VITOYPEMGELS CUUYNEILOVTOL OTAV VTTAPYEL EPAPUOCLLO
VOUIKO OIKOIOUN VO CUUYNPIOTOOV Ol TPEYOVGEG (POPOAOYIKEG OMOLTNOEL EVOVIL TOV TPEYOLOHOV
QOPOLOYIKOV VTOYPEDCEMY Kol OTav ol ovafoAdopevol (Opol €COONHOTOG OPOPOLY OTNV 101
@opoAoykn apyn. Ta copyneiopéva mood ivol To TopaKaTo:

OMIAOX ETAIPEIA
2005 2004 2005 2004
AvoBorLOpEVES QOPOLOYIKES ATANTI|GELS 1.022.073 809.888 - -
AvoBorrOpeves opOLOYIKES VITOYPEDCEIG -24.736.580 -24.745.743 -16.771.217 -16.826.693
-23.714.507 -23.935.855 -16.771.217 -16.826.693
H ovvolikn petaforn otov avaforlopevo @opo £1600MHATOG EivVat 1) TAPOKATO:
OMIAOX ETAIPEIA
2005 2004 2005 2004
Yrérouwo apyng xpons -23.935.855 -33.866.434 -16.826.693 -22.571.251
Enidpaon and epappoyn A.AIL 32 & 39 300.776 - 202.526 -
ZVOAOYHOTIKEG SLOPOPES 62.015 -12.043 - -
(Xpéwon) / niotwon Anotekecudtov -361.407 9.942.622 -170.286 5.744.558
Dopog mov (ypedbnke )/ mot@Onke ota 15 Kepdhoo 219.964 - 23.236 -
Ynéhouro téhovg ypriong -23.714.507 -23.935.855 -16.771.217 -16.826.693

Ot avoarAOIEVES POPOAOYIKEG OALTHGELG KOl VITOYPEDGCELG EIVOL OVOKTHGULEG LETE OO dDIEKT, UNVES.

O1 KV GELS TOV OVABUAAOUEV®DY GOPOLOYIKMV OTTOUTCEDY KOl VITOYPEDCEDY TPV TOV CUUYTPIGLO TOVG
£YOVV (OC TAPOUKAT®:

Avafallopeveg poporoyIKEG VIOYPEDGES:

Mn Ahhoy
Awgopd Awgopa avayvepiclpe  Qopolroyikov Dopolroyikig
OMIAOX anocfiocov npofréyemv Guha otoygie  cuvrereoTi) Inmiég Aowrd Tovoro
Ynorowro 1/1/2004 -36.000.470 -350.597 -865.717 - - 1.480.937 -35.735.847
Toverhaypatikég Sopopes - - - - - 4.769 4.769
(Xpéwon) / mictwon Anotereopdtov -427.225 -3.459 93.914 -445.171 - 350.343  -431.598
Ynodrouro 31/12/2004 -36.427.695 -354.056 -771.803 -445.171 - 1.836.050 -36.162.675
Tovorhaypatikég Supopég - - - - - 35.815 35.815
(Xpémon) / mictwon Anotehespdtmv -1.220.844 -361.543 -238.485 137.058 - 95.434 -1.588.381
(Xpéwon) I8iov Kepaaiov - - - - - -59.963 -59.963
Ynorowwo 31/12/2005 -37.648.539 -715.600 -1.010.288 -308.113 - 1.907.336 -37.775.204
Avofarlopeveg QoporoYIKES OTUNTIOEIG:
Mn Adlkayn
Awgopa Awgopa avayvepicy ®opoLoyIKOD Doporoyikig
anooPicemv MpoPréyewv avha otoyeio GUVTELEGTI] Cnpiég Aowtd Zovolo

Yrodrouro 1/1/2004 - 796.039 745.085 - - 161.077  1.702.201
Tovorhaypotikés Stopopés 138.879 - - - - - 138.879
TTiotmwon Anotelecpdtov 1.586.711 87.760 29.954 8.567.953 - 101.841 10.374.219
(Xpéoon) / mictomon 18iov Kepahaiov - - - - - 11.521 11.521
Ynorowwo 31/12/2004 1.725.590 883.799 775.039 8.567.953 - 274.439 12.226.821
Tliotmwon Anotelecpdtov 323.716 30.671 - - - 872.587 1.226.974
Iliotwon 18iov Kepataiov - - - - 548.811 58.091 606.902
Yréhouro 31/12/2005 2.049.306 914.470 775.039 8.567.953 548.811 1.205.117 14.060.697
Kabapij perapodij 31/12/2004 -23.935.855
KaOapn petafoin 31/12/2005 -23.714.508
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12. Avafarropevn @oporoyia (cvvExera)

O ovvtedeoTtig pe Tov omoio voAoyiletat 0 avafaAlopevoc Opog eival icog e avTdV OV EXTIUATOL OTL
Ba woyvel KATA TNV GTIYUN GVTICTPOPNG TMV TPOCSOPIVMV POPOAOYIK®Y dtapopdv. I'a v Etaipeia o
oLVTEAEGTNC owTG opiletat og 25%.

Avofairiopeveg goporoyikig vIToYPEMOEIG:

Yrepagisg nayiov Mn Alrayi
/ Avagopa Awgopa avoyvopictpe  goporoyikol
ETAIPEIA oamocficsmv npoPriysov Gula oToyysia OGUVTELEGTI| Ao ZHvoro
Ynéhouro 1/1/2004 -23.944.467 - - - =21 -23.944.488
(Xpéwon) Anoterespdtmv -508.996 -81.232 -186.662 -398.676 -115.055 -1.290.622
Ynéhowro 31/12/2004 -24.453.463 -81.232 -186.662 -398.676 -115.076 -25.235.109
(Xpéwon) Anoterespdtmv -665.983 -406.971 -62.682 - - -1.135.637
Ynéhowro 31/12/2005 -25.119.446 -488.203 -249.344 -398.676 -115.076 -26.370.746
Avofaiiopeveg QoporoyIKig amaIToLIG:
Ynrepadicg nayiov Mn Aldrayi
/ Awwgopa Awgopd avoyvopiclpe  @oporoyikod
amooficewv Tpopréysov Gula oToygic  cuvteheoTi Aowrd Tiovoro

Ynéhowro 1/1/2004 - 522.166 689.994 - 161.077 1.373.237
IMiotwon Anoteleoudtov 187.574 - - 6.847.605 7.035.179
Ynéhowro 31/12/2004 187.574 522.166 689.994 6.847.605 161.077 8.408.417
Enidpaon and epoppoyn AAII 32 & 39 - - - - 202.526 202.526
Ynéhowro 1/1/2005 187.574 522.166 689.994 6.847.605 363.603 8.610.942
ITiotwon anoteleopdtov ypioens 62.915 42.394 - - 860.041 965.351
TTiotwon Idiov Keparaiov - - - - 23.236 23.236
Ynérowro 31/12/2005 250.490 564.560 689.994 6.847.605 1.246.880 9.599.529

O avafordopevog eopog mov (ypeddnke)/motdbnke ota Amotedéopoto TponAde amd TG TAPAKATM
Spopég (Enpeicoon 26):

OMIAOX ETAIPEIA

2005 2004 2005 2004
AmocPéoelg -703.979 565.890 -603.068 -435.083
[poPréyels yio amolnpiewon TpocmTKOV 214.542 -26.199 42.394 -41.442
Aowég mpoPrdyelg -338.770 -147.086 -361.524 -154.845
Avla otoryeio evepynTikod mov dev TANPOVV Ta KPLTNPLo
avayvopiong tov AJILX.IT. -236.240 -382.285 -62.682 -186.662
Mn avayvdpiomn avorposappoyns Toyimv Bacel Tov
N.2065/1992 - 219.484 - 113.662
AmocBéoels enyopnynosov 136.356 65.324 76.631 -
Aowrd -63.873 321.415 15 -
[TpoPreyn Zoppet. mov Ho avayv. Popok. oe Met. Xpnon 619.547 - 619.547 -
®opok. Ecoda mov Ba avayv. oo ta AITXIT 6e Met. Xpron 181.065 - 118.401 -
Mépiopa BELANTEL mpog XAAKOP -181.186 - - -
Xovoro -372.538 616.542 -170.286 -704.371
AMayh poporoykoD GUVTEAESTN 11.131 9.326.081 - 6.448.929
Xivoro -361.407 9.942.623 -170.286 5.744.558
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13. AnoO¢épata

Epmopevpota

IIpotdvta étopa

Hputedn

Yronpodvta & vroheipoto

Mopaymyn oe e&€Mén

A' & B' 0heg - avoldOo VAKA - avTodokTikd & idn
GLCKEVOGTOG

Xiovolro

Meiov: ITpoPréyelg yio dyxpnota, kabvotepnpévo Kot
KOTECTPAUUEVL amobépoTa:

Tovoliki] kaBapn pevotomomioiun olia

14. TlehdTeg

Kvkhogopoiv Evepyntiko

Iehdteg
Meiov: ITpoPréyelg amopeioong
Kabapés anmtioaig nelatdv

TTpokotaBolés ywa ayopd amobepdtov

TTpokotaBorés yia ayopd moyimv

Aowmég npokataBorég

Ipoppdnio-emroyég e16TpoKt.& cQpoy/veg

Anotioelg omd cuvdedepéva Pépn

ATOTGELS KOTA AOMV GUUUETOYIKOD EVOLAPEPOVTOG ETLYEIPNGELG
Aownoi ypedoteg

Xivoho

Mn Kvkhogopovv Evepyntiké
Makporpodecies amauToels Kot AoudV GOUUETOXKOV ETLY/CEOY

Aomég PaKpompOPEGES anUITHGEIG
Xivoho

211c 31 AskepPpiov 2005 ot amartioelg g Etaipeiog aropeimdnkay meportépm katd Evpd 261.981. To
OGO OVTO TPoEPYETUL 0md dnpovpyia TpOPAewns emtopordv medatdv yuo. Ty TEXNOGEPM ABEE

OMIAOX ETAIPEIA
2005 2004 2005 2004
19.744.583 16.897.325 2.500.438 176.064
48.987.613 42.572.677 18.802.730 22.387.224
21.752.871 22.945.043 10.388.585 15.277.588
1.520.771 4.621.222 24.269 35.065
22.004.858 18.884.097 6.584.899 4.318.413
51.826.844 61.334.161 21.681.192 32.049.087
165.837.538 167.254.525 59.982.112 74.243.441
-70.583 - - -
165.766.955 167.254.525 59.982.112 74.243.441
OMIAOZ ETAIPEIA
2005 2004 2005 2004
118.911.397 92.272.383 36.425.479 38.935.243
-2.518.086 -1.180.578 -549.703 -287.722
116.393.312 91.091.805 35.875.776 38.647.521
428.206 1.332.338 99.226 1.332.338
706.187 119.507 706.187 119.507
1.184.985 7.022.250 491.060 319.748
39.165.097 29.699.801 18.064.052 14.073.499
8.978.314 4.346.604 15.974.570 749.734
829.083 24.000 24.000 24.000
34.538.904 29.909.653 19.632.025 24.706.432
202.224.088 163.545.958 90.866.895 79.972.778
4.834 4.834 4.834 4.834
3.288.473 743.378 402.828 388.271
3.293.307 748.212 407.662 393.105

KaBmg Ko Yo emopaleleg Tov avtitpoconov XAMITAKH EITE.

To xovdOtM "Aowmol Xpedotec" to omoio gppaviletal enl Tov KLVKAOEOPOVVTOG evepynTiKov Tov Opilov
ko ¢ Etanpeiag apopd oty mietoyneio tov omoutioglg and 10 EAANvikd Anudclo yio emotpopn

QITA.
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15. Mopdymya

OMIAOX ETAIPEIA

2005 2005

Kvkio@opoidv gvepyntikod
Yvppdoetg avralhayng cuvaridaypatog (foreign exchange swaps) 41.961 -
Sopporato perrovtikng ekmAnpoong (future contracts) 1.580.196 972.507
Xiovolro 1.622.157 972.507
Moxkporp60eopeg vToypeDdoELg
Yopfdaoelg avtorrayng emttokiov (interst rate swaps) 653.279 653.279
Sopfacelg avtorrayng cvvaAidypatog (foreign exchange swaps) 361.797 -
Xiovodro 1.015.076 653.279
BpayvrpdBeopes vroypedoeig
Sopporato pedrovtikng ekmAnpoong (future contracts) 1.531.714 1.222.271
Xiovolro 1.531.714 1.222.271
TMocd mov katoywpidnkay 6ta arotelecspudto wg £6050 1N (£6050) -1.565.566 -1.607.527

H mopoandve anotiunon tov avolktdv Bécemv tov mapoydyov £ywve Pdoel Tov mpovoldv tov A.A.IL
39 «AvtiotdOuion Topswokdv Podvy. H moMrtikny tov Opidov yio 0époto oviietdduong kivdvvou
nmeprypdopeton otn  Enueioon 3.21 (Iapdywya). Ta mopardve OTOTILOVUEVE TOPAY®OYR OTOTEAOVVIOL
and ovpuPoioto Futures mov o Opilog xpnoomotel yio Tn amo@uyn dnpovpyiag amoteAécUATOS amd T1g
UETAPOAES OTIG TIES LETAAAOD TY/Kal EEVEOV VOUIoUAT®V KaBDS Kot cupuBoiaio avtadlhayng enttokiov To
omoia 0 Opurog ypnoyomotei yio v e£0cPAAIon TANPOUNG TOKOV €L TOV dAVEI®MV TOV £YEL GUVAEL |LE
KOHOVOLEVO EMITOKIO.

16. Tapeloka 6100£01pa Kol 16000VORO TORELOKAOV d100gcipv

OMIAOZ ETAIPEIA
2005 2004 2005 2004
Awbéopa oto tapeio kot oe Tpaneleg 983.232 394.079 157.413 107.176
Bpayurpdbeopeg tpomelicés katabécelg 15.263.009 11.980.722 6.499.048 4.011.362
Zovoro 16.246.241 12.374.801 6.656.461 4.118.539
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17. Metoyiko ke@araro
To Metoyxd Kepdraro g Etarpeiog avépyetonr oe Evpd 32.003.756 dwopovpevo og 96.981.079 kowvég
OVOLLOOTIKEG LETOYEG OvouaoTiKNg adilag Evpm 0,33 ékaot.

To avoroyodv Amobepatikd Yrép 10 Aptio avépyeton o€ Evpd 65.230.753.

18. AmoOepatika

ToxTiko AmofgpaTikd Ewdwa Agoporoynta Aowrd Zovariraypatikés Srapopic
OMIAOX anoBepoTikd  goroyng aficg  amoBspaTikd omofepoTIKG anofepoTika Tovoro £VOMOin o1 THvoro
Ynorowro otig 1 Iavovapiov 2004 5.767.868 - 9.432 44.711.820 - 50.489.119 - 50.489.119
ZovaAdoypaTIkEG Slopopég - - - - - - 854.318 854.318
Awvopn 280.755 - - 3.514.895 - 3.795.650 - 3.795.650
Metogpopég -24.374 - - -44.712 - -69.086 -946.669 -1.015.755
Ynorouro otig 31 Agkepppiov 2004 6.024.249 - 9.432 48.182.003 - 54.215.684 -92.352 54.123.332
Egappoyq A.AIL 32 & 39 - -882.121 - - - -882.121 - -882.121
Ynérowro otig 1 Iavovapiov 2005 6.024.249 -882.121 9.432 48.182.003 - 53.333.563 -92.352 53.241.211
ZuvaAloypaTIkEG Slopopég - - - - - - 1.956.705 1.956.705
Awavopn 699.350 - - 7.207.436 15.000 7.921.786 - 7.921.786
Metogopég -72.674 273.855 - 38.520 - 239.701 -2.381.134 -2.141.433
Metagopd 6to. AmoTeAEGHATOL - 383.362 - - - 383.362 - 383.362
Aowa - -266.736 - - - -266.736 - -266.736
Ynorouro otig 31 Agkepppiov 2005 6.650.925 -491.639 9.432 55.427.959 15.000 61.611.677 -516.781 61.094.896
TaxkTiké AmofepaTtikd Ewwa Agoporéynta Aowrd

ETAIPEIA amofepatikd  edroyng aioc  omoBspatikd amofepaTikdg amofspaTikG Xovvolro
Ynréhrowro otig 1 Iavovapiov 2004 5.767.842 - 9.432 44.711.820 - 50.489.094
Awwvopn 233.313 - - 3.424.895 - 3.658.208
Ynréhrowmo otig 31 Aekepppiov 2004 6.001.155 - 9.432 48.136.715 - 54.147.302
Egoppoyi A.ATL 32 & 39 -607.577 -607.577
Ynorowwo otic 1 Iavovapiov 2005 6.001.155 -607.577 9.432 48.136.715 - 53.539.725
Awwvopn 643.115 - - 7.192.236 15.000 7.850.350
Aowa - -69.705 - - - -69.705
Ynorowro otig 31 Aekepppiov 2005 6.644.270 -677.282 9.432 55.328.951 15.000 61.320.370
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19. Advsio

OMIAOX ETAIPEIA

2005 2004 2005 2004
Mokpompo0copog davelopog
Tpanelucog davelopdg 59.249.227 79.756.932 20.522.404 32.440.457
Opohoylokd davew 154.500.000 150.000.000 105.000.000 100.000.000
Zvoro poKpompoOcopmv daveimv 213.749.227 229.756.932 125.522.404 132.440.457
Bpoyvrpdbeopa davero
Tpaneluol avouctoi Aoyaplacpol 48.365 830.720 48.365 585.754
Tpanelicdg davelopog 158.958.654 115.442.429 27.633.802 20.946.455
Xovoro Bpayvmpodeopmv daveiov 159.007.019 116.273.149 27.682.167 21.532.209
Zvoro daveiov 372.756.246 346.030.081 153.204.571 153.972.666
Ounpepopnvieg ANENG Tov pokporpddecumv daveiov eivat ot e&ng:
Meta&d 1 kon 2 ém 22.974.945 20.409.188 - -
Meta&d 2 kan 5 émn 188.243.032 186.995.974 125.522.404 132.440.457
IMave amd 5 ém 2.531.250 22.351.770 - -

213.749.226 229.756.933 125.522.404 132.440.457

Katd v yprion 2004 n Etapeio mpoydpnoe oty cdvayn Oporoylok®dv Aaveiov amd opdado tpamelmv
vyovg Evpd 100.000.000 yio avaypnuatoddtnon tov Ppoyvrnpdbecpov doveispov g O cuvoAkog
davelopog g Etapeiog Oo e&ummpetnBel evidg Setiog. Katd v ypnon 2004 ek pépovg g Etaipeiog
amomAnpodnkav  ddaveln  (HokpompdBecpov Kot Ppayvmpdbecpov  opilovta) cvvolikng  aiog
Evpd 61.224.000. Katd v ypnon 2005 m Etopeio wpoydpnoe oty ocvvoyrn enumpocHetov
Oporoyiokotd Aaveiov Evpm 30.000.000 xvping yio v eEuanpémmon avayk®v KEQaAaiov Kivnong mov
mpokdAece N Avodog TG TG Tov yoAkoV. Katd v oo mepiodo 1 Etoupeio amominpwoe ddvein
cuvolikod vVyovg Evpd 30.768.000 (paxpompdBesiiov kot Bpayvrpdbecpov opilovta).

Ye emimedo Opidov katd v ypnon 2004 1o aviAnbévio dovewkd kepdioio oavirbov oe
Evpd 161.355.000 evéd anoninpodbnkav Evpd 66.015.000. Ta avrtictoyo ta mood yio tnv ypron 2005
Nrav Evp® 65.875.000 ko Evpd 39.149.000.

Onwg avaeépetal Kot ot Inueioon 7, €xel ovotabel vwobnkn el TV aKviTOv T BuYOTPIKAG NG
EAAHNIKA KAAQAIA A.E., ICME ECAB (Povpavia) meptlapfovopévon tov eE0mAiood avtdv Kot
EVEYVPO €M TOV KIWNTOV TEPLOVCIOK®Y OTOEIMV ™G (eEopovpévev amaitoemV Kot amodepudTmy)
évavtl pokpompdbeopov daveiov, 10 vVyog tov omoiov katd v 31 Aexeufpiov 2005 avepyotav oe
Evpo 6,5 exoatoppvpla. ZOpeova pe toug 0povg tov idov daveiov, 1 ICME ECAB 6a mpéner va
KAVOTToLEL OpLopEVOLS YpnpaTootkovopkovg deiktec. Katd v 31 Aegkepppiov 2005 ko cdpemva pe
TPOKATOPKTIKOVS VITOAOYIGHOVG, dV0 (2) amd Tovg TpoPAremduevoug deikteg dev KovomolovvTatl. Qg
amotélecspa, 1 tpamela £xel To dikaimopa vo {ntioet v amomAnpopun tov daveiov. H ICME ECAB éyet
EVNUEPDOEL TNV TPAmela GYETIKA e TN UN EKTANPOOT] TOV AVOTEP® OPOL Kot &xel {NTNOEL GYETIKN
amoAdayr (waiver), 1 omoio dev €xel emionpumg dobel péypt v nuepounvia cvvtaéng Twv OKOVoUIKOV
Kataotdoemv. H Awoiknon ektipd 6t ) tpdmelo dev Ba {ntioet v amominpopr Tov v Adyw daveiov
KOl, ®OC €K TOVTOV, OV UETEPEPE TO POKPOTPODBESO HEPOG aLTOV, VYOVS Evpd 4.6 skatoppvpiov oTig
Bpayvrpdbeopeg Ynoypemoelg.
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20. Yoype®OoEIS TOPOYADV TPOSMOTIKOV AOY® €£000V amd TNV vVIANpEcia

Sopeova pe tov EXAnviko epyatikd dikato, ot epyalopevol etvar dukatovyot amolnpUinwons 6€ TEPITTMOGCELS
amoAvong M ovvta&lodoTnong Toco0 oV oYeTIleTol e TIS amodoyég Tov epyalopévov, T OldpKeLld
vInpeciag Kot Tov Tpomo amoydpnong (amdivon i cvvta&lodotnon). Ot epyalOUEVOL TOL TOPALTOVVTOL
dev dKaoVVTAL TANPOUY.

OMIAOX ETAIPEIA

2005 2004 2005 2004
YToype®oelg 160A0YIGHOD Y100 ZVTAELOS0TIKEG TOPOYES 3.948.694 3.591.970 1.783.808 1.590.191
Xpedoeig 610 AToTEriopaTO
Zovtaglod0Tikég mapoyEg 1.439.059 939.337 515.507 512.110
IToapovoa a&io un xpPNUOTOSOTOVUEVMV VTOXPEDCEMV 4.384.471 3.746.990 2.027.675 1.634.208
Mn kotayopndévia avaroylotikd (kEpdn) -435.777 -155.020 -243.867 -44.017
Ynoypéowon otov Icohoyiopo 3.948.694 3.591.970 1.783.808 1.590.191
Metaporéig 6ty kaBapi vroypiéwon avayvopiopévy etov Isoroyiopd
KaBapn vroyxpémon katd mv vapén g xpriong 3.591.970 3.470.252 1.590.191 1.555.131
[Mapoyég mov TAnpdOnay -1.082.335 -817.619 -321.890 -477.050
Zovoko damdvng mov avayvepiotnke ota Anoteléopota 1.439.059 939.337 515.507 512.110
Kabapi vroxpéwon oto téhog TV £T0VG 3.948.694 3.591.970 1.783.808 1.590.191
Avaroytotikn {npio i (k€pdog) - - -
Mopoovoa aiio vroypimong 6to TELog TG TEPLOIOV 3.948.694 3.591.970 1.783.808 1.590.191
AVELV6T dUTAVAOV TOV AVAYVOPIGTNKAV 6TO LOYUPLAGHO UTOTEAECPATOV
Kootog tpéyovoag anocyoiAnong 363.520 324.860 146.834 137.931
ToKog 6TV VITOYPEDOT 133.835 135.657 69.643 71.761
Kootog emmdéov mapoydv 805.338 482.256 207.471 302.418
Koo1tog taktonoinong and petapopés epyalopévav - 8.233 -
Képdog mepikondv and petapopés epyalopivov -25.455 -11.669 -
‘E&oda 161.821 - 91.559
LoOvoro damavig mov avayvmpicTnke 6To ATotehiopata 1.439.059 939.337 515.507 512.110

Ov mapadoyés otig omoieg PacioTnke 1N GVOLOYIOTIKY] HEAETI] YO TOV VTOAOYIGHO TNG
npoPreyng eivan ov e€Ng:

2005 2004
ZuvTeAeoTNG TPOoeEOPANONG 4%-4,5% 4%-4,5%
Extiudpevo mocootd avénong picdmv 4%-4,5% 4%-4,5%
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20. Yoype®OES TAPOY AV TPOSMOTIKOD AOY® ££000v amd TV vanpecio (cuvEyera)

H Etaupeia €xel yopnynoet Awoiwpota ITpoaipeong yio v andknon petoxdv (Share Options Plans) oe
oplopéva oteréyn tg. Zvykekpipévo 1 evikny Zovékevon g 20 Tovviov 2002 amopdoice v xoprynon
Awoiopdtov Tlpoaipeong v v amdktnon péypt 1.225.000 petoxdv mov avtictoryodVv 6€ TOGOGTO
1,26% tov verotapevov apBupod petoymv g Etapeiac. Ta Awoopata [Ipoaipeong katoyvpdvovio
otadtoKd omd To étog 2002 péypt to €rog 2011 (10%) kdéBe ypdvo. H tiun doknong Tov Sikatdpotog
opioOnke g n péomn T KAewipatog g petoyng g Etapeiog oto X A. Kotd 10 mpdTo deKamevOnepo
Tovviov 2002, ot Evpd 3,45. To Awoidpata [poaipgong pmopovv vo acknBovv petad g Tpdg Kot
TerevToiong epydoiung pépag tov Nogpuppiov ékactov étovg, petald 2006 ko 2013, omdte Ko Aqyet 1
mpobecpio doknong tovc. Bacel tov petafotikdv dwtdtemv tov AJLXIL 2 ko dedopévov 6t TaL
GLYKEKPUEVO SIKOLDUOTO Tpoaipeong mopoywpndnkav mpwv tic 7 NoguPpiov 2002 n Etoupeion dev
EQapHOcE TIG TPOVOLES TOL cvykekplévoy [Ipotimov pe e&aipeon TIC YVOOTOTOMGELS TOV TAPUYPUPDV
44 kon 45 tov AILX.IL 2.

H Ouyotpikn EAAHNIKA KAAQAIA A.E. éyer Oeomicer avtiotoyo Awaiopa Ilpoaipeong péypt
mocootov 1,97 % 1ov 0plBpod TV VEIGTALEVOY KOOV OVOUAGTIKMV HETOYMV KATE TN OTIypf| TNg
0éomong (530.600 dwcoudpoto), TPOCUPUOCUEVO GE UEAAOVTIKES UETAPOAES TOV apPlOHOD TV UETOYDV
OTIG 0Toieg Slopeital To HETOYIKO KEPAANLO, [LE TOVG TOPUKATEO KOPLOVG OpOVG Kot TpobmobEcels:

a)  Awaiovyor tov IIpoypdupotog Awaropdtov Ipoaipeonc: MéAn tov Atokntikod ZvpfovAiov,
epyalopevol oTNV eToLpeio 1] 6€ GUVOEUEVES LIE TNV ETULPEID EMLYELPNOELC.

B)  Twn e&doknong tov Awawpdtov [poaipeong: Qg tiun e€doknong, opicOnke n Ty KAEIGIHOTOG
010 X.A. xa1d 10 Tp®TO deKamevOEPO Tov UNvdg Tovviov 2002, dniadn € 2,97 avd dwaivpo.

v)  E&doxknon tov Awaopdtov [poaipeong: Ta Awoidpata [Ipoaipeong Katoyvpdvovtol GTadtokd
katd 10% emoing apyng Eekvavtag Ty Tpd epydoun nuépa tov unvog Noepfpiov 2002 péypt
Kol TNV mpotn gpydoyun muépa tov pnvog Noepppiov 2011. H doknon tov wapomdve
KOTOYVPOUEVOV SIKOLOUATOV YIVETAL A TNV TPAOTN £pydotun nuépo tov punvog Noegpfpiov 2006
LEYPL KOl TV TP®TN €pYAciun nuépa tov unvog Noepfpiov 2013. Metd v KOTOANKTIKN 0UTY
nuepounvia, ta un aoknBEVTA SIKOIMUOTA KOTOPYOUVTOL.

21. Emyopnyiosig - Emdomioeig

OMIAOX ETAIPEIA
Hood e Evpo 2005 2004 2005 2004
Yrolowmo apyfg xpHoews 3.393.991 4.405.008 393.465 485.687
AmocBécelg entyopnynoemv -731.666 -1.011.017 -26.818 -92.222
Ynorowwo Téhovg ypiicemg 2.662.325 3.393.991 366.647 393.465

O emyyopnynoelg €xovv d0bel yio v ayopd evoodpoatov moyiov ctoyeiov. Ou emyyopnynoelg g
Etapeiag apopodv €nevdvoelg ol 0moieg TpaylaTtomotdnKay o TPONYOULUEVE YPOVIO GTO EPYOGTAGLO
tov Xvmnpiov. Kartd t1g ypnoeig 2004 o 2005 dev eAebn kdmola Kovovpyle EmLyopnyno”n ard v
Etopeia 1§ Tov Optro.
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22. MpopnOevtég
OMIAOX ETAIPEIA

2005 2004 2005 2004
TTpopmOevtég 35.245.226 19.789.477 13.067.439 6.362.045
Emtayég minpotéeg 4.171 39.996 - -
Ipokataforéc meratdv 4.422.293 2.042.815 55.961 1.453.318
Acgalotikoi opyavicpoi 2.017.439 3.282.529 917.592 840.886
Tlocd opeldpeva o Guvdepéva pépn 8.260.191 16.070.078 4.321.610 -
Yroypedoelg Tpdg AoWEG GLULETOYIKES EMLXEPNOELS 1.705.073 - 1.705.073 -
Mepicpota TAnpmtén 81.375 79.937 16.107 15.131
Iliotwtég didpopot 3.559.261 5.116.857 673.122 2.080.828
Ecoda endpevov ypicemv 47.353 - 473.603 -
"E&oda ypioemg dedovievpéva 4.666.062 2.592.862 3.002.086 1.764.584
Aod 1.500.549 1.532.476 5.052 -
Tovoro 61.508.994 50.547.028 24.237.645 12.516.790
23. llpoPréyerg

H Etopeio €xer oynpatioet wpdPreyn dyove Evpd 5,0 exotoppvpiov oyetikd pe mpoOCTIHO TOL EXEL
emPandel and v Evponaikny Emuponn Avtayovicpod yuw mapdfoocn thpnong tov  Kovovev
AVTOYOVIGHOVL GTNV 0yopd ¥4AKIVOU GOANVeV Yo, bopevon (PAéme Znueimon 30).

Exxkpepeic owkaotikés  Aowmég mpofréyeig

vro0éoeig (Etarpeiog) (Opirov) Zivoko
1 Iavovapiov 2004 -
IIpocBeteg mpoPrdyels yproemg 5.000.000 35.831 5.035.831
31 Aekepppiov 2004 5.000.000 35.831 5.035.831
[IpdcOeteg mpoPréyels ypnoeme 156.272 156.272
31 Aekepppiov 2005 5.000.000 192.103 5.192.103
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24."EEooa

OMIAOZ
Xpion 2004

Tooa oe Evpdd

Tlapoyég oe epyalodpevoug

Koéotog anobepdrov avayvopiopévo og €00
AmnocfBéoelg

Aowd £€0da

Xvvoro

Xprion 2005

Iooé o Evpad

Tlapoyég o€ epyalopevovg

Kootog amobepdrov avayvopiopévo wg 080
Amnocféoelg

Aowd £€0da

Xvvoro

ETAIPEIA
Xpion 2004

Tooa oe Evpdd

Tlapoyég oe epyalopevoug

Koéotog anobepdrov avayvopiopévo og €00
AmnocfBéoelg

Aowd £€0da

Xvvoro

Xpiion 2005

Ilooé o Evpad

Tlapoyég o€ epyalopevovg

Kootog amobepdrov avayvopiopévo wg 080
Amnocféoelg

Aowd £€0da

Xivoro

KooTog Aamaveg
Moin0iviov Aamaves d1a0gomg doiknong Xovolro
-39.870.093 -4.206.004 -10.935.398 -55.011.495
-348.866.311 -2.883.184 -4.714.184 -356.463.679
-16.702.233 -208.872 -1.087.909 -17.999.015
-91.990.361 -4.939.733 -10.028.763 -106.958.857
-497.428.998 -12.237.793 -26.766.255 -536.433.046
Koaetog
Hoindivrov "E€oda 6140gong "E&oda droiknong Xovolro
-36.537.304 -6.710.334 -10.567.274 -53.814.912
-414.036.079 -2.131.642 -1.375.136 -417.542.857
-19.812.788 -283.468 -1.377.826 -21.474.082
-180.113.433 -5.351.182 -8.422.739 -193.887.354
-650.499.605 -14.476.626 -21.742.975 -686.719.206
KoéoTog
Mo 0iviov "E&oda rabeong 'EEoda droiknong Xibvolro
-14.930.000 -1.566.000 -5.620.000 -22.116.000
-251.706.191 -1.641.000 -3.338.000 -256.685.191
-7.198.817 -48.035 -659.719 -7.906.571
-32.047.435 -1.374.864 -6.015.198 -39.437.497
-305.882.443 -4.629.898 -15.632.918 -326.145.259
Koaetog
Hoindivrov "E€oda 6140gong "E&oda droiknong XOvolro
-15.000.859 -2.661.715 -5.129.877 -22.792.451
-308.347.891 - - -308.347.891
-7.502.368 -62.699 -441.757 -8.006.824
-27.811.888 -3.785.083 -5.717.270 -37.314.241
-358.663.006 -6.509.497 -11.288.904 -376.461.407
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25. Xpnuoatoowkovopikd ££060. — £6000. (KaOapa)

OMIAOXZ ETAIPEIA
2005 2004 2005 2004

"Ecoda

IMotwTikoi toKot 376.211 327.437 168.123 109.424
ZUVOALOYLOTIKES SLOPOPEG - 1.365.773 - -
Ecoda Repos 60.832 19.862 60.832 19.862
Xiovoro Ecddmv 437.043 1.713.071 228.955 129.286
"E€oda

Xpewotikol tokol & cuvapt £&oda -13.374.612 -13.414.540 -6.383.982  -6.315.520
ZUVoALOYLLOTIKES S10POPEG - -966.686 - -
Aowmd -686.340 -275.058 - -
Xovoro E&6dmv -14.060.952 -14.656.284 -6.383.982  -6.315.520
Xpnpatookovopuké k66tog (kabapd) -13.623.909 -12.943.213 -6.155.026  -6.186.234

26. ®OPog 16001 1ATOG

H EAnvikr @opoloyiki] vopoBecion kot o1 oyeTikég Ol0TAEElS VIOKEWTOL GE EPUNVEIES OO TIG
POPOAOYIKEG apyéG. O1 INADGEIG POPOL €160NUATOG KatatiBevial o€ etola Pdor, oAAd ta k€pdn N ot
{nuég mov dMAdvovTal Yoo POPOAOYIKOVS GKOTOVG TOPUUEVOLY TPOSMPVE £0G OTOV Ol POPOAOYIKES
apyés eEetdoovy TIg Poporoyikég dnAmoelg Kot To PiAio. Tov poporoyoduevoy, GTIyUn KOTA TV omoio
Oo exkaBaploTOvV KOl 01 GYETIKEG POPOLOYIKEC VIOYPEe®TElS. Ot poporoyikéc {nuég, oto Pabud mov
avayvopifovtar amd Tic POPOAOYIKEG apyEG, LTOPOHY YPNGLLOTOMBOVV Y10 TOV COUYNPIGHO KEPODV TOV
TEVTE EMOUEVOV YPTOEMV TOV 0KOAOLOOHV TN ¥P1IoN TOL APOPOVV.

Zopeomvo pe Tig datdéelg g EAAnvikng @opoloyikig vopobeosiog ot etaipeieg katafdilovv kdbe ypdvo
Tpokatafoin Opov €160dNNATOG VITOAOYOUEVT G TO0o0oTo 55% (65% and 1o 2005) eni Tov POHpoL
€1000Mpatog TG TPEYovcag ypnone. Katd v ekkabdpion tov @opov tnv emduevn ypnom, toxdv
VIEPPAALOV TOGH TPOKATAPOANG EMGTPEPETAL GTNV ETALPELR LETA 0Td POPOAOYIKS ENEYYO.

Soppova pe Tic datdéelg Tov EAANViKo gopoloyikod VOOV 0 GUVTEAESTNG POPOV EIGOOMUOTOC KOTA

v 31 Aexepfpiov 2004 ntav 35%. Bdaoet tov N.3296/2004 peuwbnke oe 32% vy to 2005, 29% yia 10
2006 ka1 25% amod ) ypnon 2007 kon petémerta.
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26. ®Opog £1600MpnaTOS (CVVEYELD)

O @b6pog £1600MLaTOG TTOL £)El EMPaPHVEL T0. ATOTEAEGLOTA OVOADETOL (OC 0KOAOVO®G:

Tpéyov ®épog Ercoonqpatog

Avapairopevog Dopog
Anpiovpyio Kot avTioTpoen
TPOGOPIVAV JAPOPDOY

Meimon popoAoyikoD GLVIEAESTY|

Xopeavia Hpaypoatikod @oporoyikod Xvvreieoti

Képdn mpo edpwv
XuvTELESTIIG POPOV EIGOONNATOS

Enint@on @opoloyikdv cuvielecTdV
eEmtepkol (Lelmon cVVTEAEGTOV)

Mn exmumtdpeveg damdveg
Amollaccopeva 6080

Doporoyikég {niég oTic omoieg

dev avayvopiletor avofariopevos eOpog
A0popéG POpoLoYIKOD EAEYYOL

AMAayn OPOAOYLKOD GUVTEAESTN|

OMIAOX ETAIPEIA
2005 2004 2005 2004
-7.139.840 -5.973.567 -4.563.848 -4.150.806
-372.538 616.541 -170.285 -704.371
11.131 9.326.081 - 6.448.929
-361.407 9.942.622 -170.285 5.744.558
-7.501.247 3.969.055 -4.734.133 1.593.752
OMIAOX ETAIPEIA
2005 2004 2005 2004
12.506.204  12.892.878 14.270.724 12.791.235
32% 35% 32% 35%
-4.001.985 -4.512.507 -4.566.632 -4.476.932
11.131 - - -
-1.692.137 -2.515.720 -15.600 -4.173.601
438.957 3.796.055 481.318 3.795.355
-1.361.684 -2.124.854 - -
-895.529 - -633.219 -
- 9.326.081 - 6.448.929
-7.501.247 3.969.055 -4.734.133 1.593.751

‘Exovv avoyvopisbei avaPoiiopevor @dpot emi @oporoyikdv (nuov Evpd 1.726.131 y v
EAAHNIKA KAAQAIA A.E. xou 11g Buyatpikég tng, ol omoieg mapaypdeovtal HETAED TV YPNCEDV
2007 kou 2009. Ot avapardopevor opot enl TV PoporoyIK®V (nuev &xovv avayvopictel Bdost g
TPEXOVGOG OLKOVOULKNG TOPELNG TOV ETALPEIDY OVTMOV KOl TOV TPOVTOAOYIGUMV TOV £YOVV YIVEL Yio TO

enoOpEva £1N.
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27. Aowta Aertovpykd £600a — £€060. (kaBapad)

AlLo 'Ecoda

Emdotioeig ypnong

"Ecodo mopemdpevev acyoMmv

"Ecoda tokev (Aertovpyikiig dpaotnptomrag)
Amnocféoeig AMeOévimv enyopnynoemv
ZVOALOLYHOTIKEG S1POPEG

Aowmé éc0d0

Xiovolro

AXra 'E&oda

Amopeinon cuppetoy®v & Aomdv xpnp/Kev eToyeinv
ZUVOALOLYHOTIKEG S10POPEG

Aowurd "E€oda

Xovolo

Képdn / (Zmpicg) amé tdAnon mayiov croyEiov

Képdn / (Znpics) amd TOANGN GUPPETOYOV

A)lra hertovpyikd €600 - £€0da (kabapd)

28. Taperokéc poés amd AEITOVPYIKES OPACTNPLOTNTES

Képdn Xpriong

Tlpocapuoyéc yia:

Dopog Ercodnpotog

AmnooPéoelg evodpatov moyiov otorysiov
AnooPEcelg GOAOV TEPLOVGLIKGOY GTOYEIOY
Amnopeidoelg

(Képdn)/ Inpuég amd ndAnon evodpatov Tayiov oToteinv
(Képdn)/ npiég amd ndinon coppetoydv
(Képdn)/ {nuiég evhoyng aéiag mapaydymv
(Ecoda) tokov

"E&oda tok@Vv

(Ecoda) and pepiopata

(Amooéoeig) emyopnynosmv

(Képdn) / npiég and cuvdedepéveg stonpieg
Toverhaypatikd (kEpdn)/ (nuiég daveiov
Znpio amd KataoTpop1} Tayiov

Aowd

Metaporis Keparaiov kivnong

(AvEnon)/ peimon amobepdrov

(Avénon) amouthoemy

Avénon vroypedoeov

AvEnon mpofréyemv

AVENGN VIIOYPEWOTG TAPOYDV GTO TPOSOTIKO AOY® GuvTa&lodomong

KaOapig tapsrakic poic amd Lertovpylkis dpactnpotTeg

OMIAOZ ETAIPEIA

2005 2004 2005 2004

20.612 44,525 - -
226.306 1.770.721 2.707.716 1.105.373

- 6.494 - -
731.666 1.011.017 26.818 92.222
34.207.757 847.905 512.873 489.809

1.574.154 1.982.986 - -
36.760.495 5.663.649 3.247.407 1.687.404
- - -1.275.534 -413.891
-33.243.954 941.116 -741.645 -478.654
-2.601.985 -3.134.843 -659.336 -146.321
-35.845.939 -4.075.959 -2.676.515 -1.038.866
155.814 - 85.798 137.040,81

39.955 - 39.955 -
1.110.323 1.587.690 696.645 785.579

OMIAOX ETAIPEIA

2005 2004 2005 2004
5.004.957 16.861.932 9.536.591 14.384.986
7.501.247 -3.969.055 4.734.133 -1.593.751
20.312.784 17.632.956 7.796.747 7.480.144
1.161.299 1.237.929 210.077 426.428
531.802 0 0 0
-155.814 0 -85.798 -137.041
-39.955 0 -39.955 0
1.565.566 0 1.607.527 0
-376.211 -327.437 -168.123 -109.424
13.374.612 13.414.540 6.383.982 6.315.520
-21.437 -43.990 -1.765.412 -322.541
-731.666 -1.011.017 -26.818 -92.222
14.496 -1.142.074 0 0
0 -399.087 0 0
129.320 9.771 0 0
15.718 -19.862 -24.849 146.055
48.286.716 42.244.607 28.158.101 26.498.154
1.416.987 -64.544.555 14.261.329 -28.292.155
-42.822.477 -41.568.944 -11.426.530 -27.582.266
11.784.782 6.536.418 12.137.549 1.904.575
1.564.364 5.334.027 261.981 5.015.627
356.724 200.227 193.617 35.060
-27.699.620 -94.042.826 15.427.947 -48.919.159
20.587.096 -51.798.219 43.586.048 -22.421.005
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29. Agopedoseg
1. XopPatkég dsopevoeig
OMIAOX ETAIPEIA
2005 2004 2005 2004
Evoopota mhyo otoyeio 6.389.659 5.608.924 - -
6.389.659 5.608.924

Ot ovpPatikéc vroxpedoels agopovv decuevoelg g OBuyatpikng SOFIA MED AD yw ayopég
UNYXOVOLOYIKOV £EOTAIGLLOV.

2. Ynoypedoeg ond Asrrovpyikég MicOdoeig
OMIAOX ETAIPEIA

2005 2004 2004 2004
Eog 1 £t0g 544.724 343.490 351.757 332.489
Am6 1-5 ém 1.422.999 1.624.103 1.143.894 1.099.346
Iepiocdtepa omd 5 £m 47.424 - - -

2.015.148 1.967.593 1.495.651 1.431.835
Empapuoven Anotereopdtov 694.969 699.187 349.049 353.266

O Opthog evoklalel avoyoTikd, maieto@opa katl emifotikd avtokivnta. Ot pobmoelg mowkilovy og
xpovikn odpkelo aAAd Kapio dev vmepPaivel og mepiodo ta 5 €t amd v otiyun g ovuPaons. Kotd
mv ddpkeln Tov £tovg mov EAnée otic 31 AegkepPpiov 2005 katoywpndnkov oto ATOTEAEGUATA TNG
Etoupeiag £0da Evpd 349.049 (2004: Evpd 353.266).

30. Evogyopeves Yroypeooels / Amortioerg

e épevva wov denyaye 1 Evponaiky Emrponn Avtayoviopot oe Evponaiovg mapoywyods coinvov
YOAKOD, dMICTOGE TAPAPUCT GYETIKA LLE TV THPNOT TOV KOVOVOV AVIOYOVIGHLOD GTIV 0yopd YOAKIV®V
coMvev v 0dpevon. H Evponaikr Emtpony| enéfade mpodotipa oe entd etapeiec peta&y tmv onoimv
ko otnv XAAKOP. To npdotipo yio tnv XAAKOP avépyeton 6 Evpd 9.16 ekatoppdpio yuo ta omoio 1
Etoupeia €yel exdmoet eyyontikn emotol] avtiotoyng atiag. Emedn n Etopeio extipd 611 n emiPoin
TPOGTIHOV €lval avalTioAdYNTN Kal AdIKT Kol TO TOGO OV TNG KOTAAOYIGTNKE VIEPUETPO VYNAO, EXEL
TPOGPUYEL KOTA TNG amdpacng g Emrponnig evomiov tov Atkactnpiov tov Evporaikov Kowvotntov. H
Awoiknon g gtoipeiag, Pacillopevn kot o€ YvouodoTnon T@v NOUK®OV LANPESIOY TG GYETIKA LE TO
Béowo g mpocPLYNG, EKTINE TG TO TEAKO OGO TOL AVAOTEP® OVOPEPOUEVOL TPOCTIHOL (ghvV
emPePormbel dikaotikd 1 vopupdmTa TG emPoAng tov) o€ o vepPel ta Evpd 5 exatoppvpia, mocd to
omoio &yetl emPapuvel Ta anotedéopata g xpnons 2004 og tpdPfreym.

H SOFIA MED AD 1 onoia £dpgvet otnv Boviyapia kot ekéyyetor o€ mocootd 100% and v XAAKOP
dtekdikel evdikmg and to Bovdyapikd Anpodoio emotpoer] O.I1.A. tocod Evpd 299.500. Zopewva pe Tig
avapopéc g Nouwkng Ymanpeoiog g Etapeiog 1 doiknon ovtig Oswpei ©g onuavtikd mbouvo
evoegXOEVO TNV dIKOIMOT TG

"Exovv ovotafel vrobrikeg cuvoikod vyovg Evpd 20,0 exatoppvpiov ota akivnto g Buyatpkig g
EAAHNIKA KAAQAIA A.E., ICME ECAB S.A. ot Povpovia.

Evavtiov g XAAKOP éyet eyepbel dikaotikn aywyn amd mponv vrdAinio ¢ Etaipeiog yio diopn
katayyeria ooppaons. To mocd g {nrovpevng amolnpinong avépyetatl o€ Evpd 150.000.
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30. Evogyopeves Yroypedoels / Amoartioeis (cuvEyela)

Ot popoloyikég voypemoels TG Etatpeiog kot tov Buyatpik®dv Tng Yo TIG OpIoUEVES YPNOELS, OTMG
avTEG ovapépovtatl ot Znueioon 34, dev Exovv e&etaotel amd TIC POPOAOYIKEG OPYES, LLE CUVETELN VO
UV €Y0VV KaTaoTEL OPIOTIKEG Y1aL TIG YPNOES OVTEG.

31. Zvvorrayéc pe ovvoedepéva pnépn

OMIAOX ETAIPEIA
2005 2004 2005 2004
Moijoeig ayaddv
Ovyatpikég etaipeisg - - 98.116.047 84.861.859
Aowmd covdedepéva pépn 53.153.725 57.681.614 27.428.766 32.982.727
53.153.725 57.681.614 125.544.813 117.844.585
Hoifnoceig vanpeocidV
Ovyatpikég eTopeieg - - 2.472.251 714.938
Aowmd cvovdedepéva pépn 8.113.765 6.181.470 623.099 425.519
8.113.765 6.181.470 3.095.349 1.140.457
Hoifoceg tayiov
Ovyatpikég etopeieg - - 219.038 243.675
Aowmd cvovdedepéva pépn 876.492 396.381 - -
876.492 396.381 219.038 243.675
Ayopég ayuabav
Ovyatpikég etatpeisg - - 24.154.633 12.239.093
Aowmd covdedepéva pépn 50.770.979 57.218.553 6.284.364 17.371.400
50.770.979 57.218.553 30.438.997 29.610.493
Ayopég vanpeciov
Ovyatpikég etopeieg - - 3.193.800 2.250.743
Aowmd covdedepéva pépn 9.704.542 7.689.373 4.753.470 3.044.226
9.704.542 7.689.373 7.947.270 5.294.969
Ayopég mayiov
Ovyatpikég etapeieg - - -
Aowmd covdedepéva pépn 2.901.460 1.233.665 1.422.357 -
2.901.460 1.233.665 1.422.357 -

Yrohowwa téhovg xpNonNG oV wPoEPYOVTAL A0 TOANGEIG-AYOPEG AYAODV, VANPECLOV KoL Tayiov.

OMIAOX ETAIPEIA

2005 2004 2005 2004
Amautnoelg and cvvdedepéva pépn:
Ovyatpikég etapeieg - - 11.748.130 11.500.753
Aowmd cvovdedepéva pépn 9.868.992 14.072.779 2.832.233 4.739.758

9.868.992 14.072.779 14.580.362 16.240.511

Yrnoypedoeig mpog cvvdedepéva puépn:
Ovyatpikég etapeieg - - 4.325.194 -
Aowmd cvvdedepéva pépn 10.845.272 3.949.634 1.705.073 1.845.661

10.845.272 3.949.634 6.030.267 1.845.661

Ot vnpeoiec omd Kol wPog ovvdepéva PEPN KABDC Kol Ol TOANGELS Kol ayopéc ayabmv, yivovron
GULOOVO L€ TOVG TILOKATAAGYOVS TTOV GOV Yo TO LN GUVOEUEVD LEPT).

Ot apo1féc Tmv peAdv TV AotKnTiKdv ZvpBoviiov Kot o1 apolBéc oTere)dV TV eTopel®v Tov Opilov

ot omoieg emiPdpvvav ™ ypnon 2005 aviAbav ce Evpd 1.934.074 amd 115 omoieg Evpd 1.210.430
aopovv v Etarpeio.
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32. Képon ava petoyn

OMIAOX ETAIPEIA
2005 2004 2005 2004

Képdn mov avoroyohv 6TovG HETOYOVG TNG HITPIKAG 3.490.957 14.154.258 9.536.591 14.384.986
Zrafpuopévog pécog 6pog Tov apldpol petoymv 96.981.079 96.981.079 96.981.079 96.981.079
Baowad képdn ava petoyn (Evpd avé petoyn) 0,036 0,146 0,098 0,148
Z0vVoro 6TAOUIGUEVOL LEGOL OPOL TV OPOUDY TOV HETOYXDV

Y10 LELOUEVE KEPOT VAL LLETOYXN 96.981.079 96.981.079 96.981.079 96.981.079
Amnopetwpéva kEpdN ava petoxn (Evpd ava petoyn) 0,036 0,146 0,098 0,148

33. Mepioparta

Zoppovoe pe v EAAnvikr NopobBeoio ov etaipeieg vmoypeovvior vo, S1avELOUY GTOVE HETOYOVS TOVG
pépiopa 6% tovidyiotov ent Tov KotofefAnpévon kepaiaiov Tovg 1 T060oTo 35% el TV KEPOMOV TOL
TPOKVTTOVV amd 0, AOYLOTIKA TOVG PAia (SNHOCIEVUEVEG OIKOVOULKEG KATAGTACELS) LETA TNV apaipeon
TOV POPOV EIGOSNUATOC KOl TOV TOKTIKOD OTOOENATIKOD OGOV 0vTd €ivorl peyaAdtepo amd to 6% Tov
katopefinuévov kepolaiov. ITapd tavto, ol etoipeieg dOvovior va pn Swoveipovy HEPIGHO HE TN
GUUPOVN YVOUN TOV GUVOAOD TMV UETOY®V TOVC.

To pepiopota mov Savepndnkav to 2005 (amd ta képdN tov 2004) avirbov oe Evpd 4.849.054 7
Evpo 0,05 pépiopa avd petoyn. To mpotewvopevo pépiopa amd ta kEPOM ¢ xpnons 2005 avépyeton o
Evpod 0,065 avé petoyn 1 Evpd 6.303.770.

34. AvELEYKTES POPOAOYIKA YPNOELS

ZT0V TOPOKATO TIVOKO TOpoLslalovtal Ol OVEAEYKTEC (POPOAOYIKEG YPNOELS TMV ETAPEIDV TOL
gvormotovvral and T XAAKOP eite pe ) pébodo oikng evomoinong 1 t péBodo tng kabapng Béong.

Enovopia etarpiag Xapo £dpag Toppetoy]  Mé£6odog eveopdtmong A;SP):;{;?Q
XAAKOP AE. EAAAZ Mntpikn OMky evomoinon 2002-2005
EAAHNIKA KAAQAIA AE. EAAAX 79,65% OMkny evomoineon 2003-2005
FITCO A.E. EAAAX 50,32% O\ evomoinon 2003-2005
XTHAMET AE. EAAAL 53,10% OMkny evomoinom 2003-2005
AKPO AEBE EAAAX 84,50% OMkr| evomoinon 2003-2005
E.BLTE. AE. EAAAZ 100,00% OMkny evomoinom 2003-2005
SOFIA MED SA BOYAT' APIA 100,00% OMkr| evomoinon 2005
METAL AGENCIES LTD HN. BAXIAEIO 93,28% OMkny evomoinom 2005
BELANTEL HOLDINGS LTD KYIIPOZ 100,00% O\ evomoinon 1999-2005
METAL GLOBE DOO YEPBIA 53,89% OMkny evomoinom 2002-2005
COPPERPROM EIIE EAAAXL 71,86% OMkny evomoineon 2003-2005
YYAAAN AE. EAAAZ 75,16% O\ikn evormoinon 2005
OGWELL LIMITED KYIIPOZ 100,00% OMkny evomoinom 2005
AIATIEM EMIIOPIKH A.E EAAAX 33,33% KoBapn 0éon 2003-2005
EAKEME AE. EAAAZ 25,00% Kabapr 8éon 2003-2005
BEKTQP A.E. EAAAX 33,33% KoBapn 6éon 2003-2005
S.C. STEELMET ROMANIA S.A POYMANIA 40,00% Kabapr 8éon 2002-2005
TEPRO METALL AG TEPMANIA 31,79% Kabapr 0éon 1992-2004
ENERGY SOLUTIONS SA BOYAI'APIA 38,60% KoBapn 0éon 2005
HAEKTPOIIAPAT' QI'H OIXBHX A.E. EAAAX 20,00% KoBapn 0éon 2004-2005
BIEZAA E.ILE. EAAAX 26,67% Kabapr 8éon 2003-2005
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34. AvéLeyKTES POPOLOYIKA PN OELS (GUVEYELD)

Yrdpyovv ko GAleg etaipeieg Tov Opilov ot omoieg eivar evOeXOUEVA VITOYPEES Y10 POPOVE ELGOINUOTOG
AOY® AVELEYKTOV YPNOEWDV.

35. Enpovtika yeyovoto.

Ta dwowntikd cvpfooia tov etapeidv XAAKOP kot FITCO A.E. otig ovvedpldoelc Toug g
30 Iavovapiov 2006 omo@doicav vo KVAGOLV T SlodIKOGIo GLYXDOVELONG TOV ETAPELOV TOVG WE
amoppoenomn g devtepng and v mpotn. H oyéon avioriayng tov petoxdv Bo avaxovwbel apéomg
UETA TNV OAOKANP®OT TV PEAET®V amotipnong g a&lag e kébe piog etoupeiog amd 600 eAeYKTIKES
etarpeieg.

Q¢ nuepounvia petooynuotiopov opicnke n 31 lavovapiov 2006. H cvyydvevon Ba mpaypotomomnOet
ovpeova pe Tig dlatdéelg Tov N.2166/1993 kot Tov K.N. 2190/1920.

21ic 1 defpovapiov 2006 n TEXNOGEPM ABEE (neddtng tng Etaupeiog) dniwoe advvapio mAnpopig
TV 0QeM@V TG To cuvoiikd opeldpevo Toco avépyetal o€ Evpd 654.907 to omoio amoteieitor amd
Evpod 500.000 o emtayég kor Evpd 154.907 avowtd vmorowmo. Katd v yprion 2005 n Etopeio
Katoympnoe Tpofreyn emio@alelng n omoia emiPapuve To. AToTEAEGHATO TG XPNONG Kot avnABe 6To
20% g mopamdved 0QEIANG Yo To omoio vrdpyel cofapr mBovoTnTa Vo unv glonpaybel dedopévov OTL
dgv KAADTTETOL OO TNV AGQOAIGTIKY ETALPELQ.

To ®efpovdpro 2006 10 AoiknTikd ZvpPovio g OBvyatpwkng g EAAHNIKA KAAQAIA ALE.,
THAEKAAQAIA AE. g&édwoe mpookinorn ovykinong Extaxtmg Teviknig Zovélevong pe 0épa
pelwon tov petoykol e kepaiaiov, AOY® mAEOVALOVTOC KEPAANIOV, LE EMGTPOPN UETPNTOV GTOVG
HLETOYOVG.

-57 -



XAAKOP A.E. Owovopikég Kataotaosig
¢ 31 Aekepppiov 2005

"Ex0gomn EAéyyov Opkotov EAeykt)

[Tpog Tovg Metdyovg g
XAAKOP ANQNYMH ETAIPEIA EIIEEEPTAXIAY METAAAQN

EXéyEope Tig ocvvnuuéveg Atopukéc ko Evomompéveg Owovopkés Kataotdoeig g XAAKOP
ANONYMH ETAIPEIA EITEZEEPTAXIAY METAAAQN (n «Etopeio») mov amotelodviol amd Tov
ooroyiopd g 31 AskepPpiov 2005 Kot TIG KOATOOGTAGELS OMOTEAEGUATOV, HETAROADY 1310V KEPAAAI®V
KOl TOUEWKAOV pO®V Y10, TN XpNon mov €An&e v nuepopnvio avtn, kabdg Ko TepiAnyn onUAVIIKOV
AOYIOTIK®V TOMTIKAOV KOl AOIT®OV EXEENYNUATIKOV onpeimcemy. Tnv evbivn yuo avtég tig Orkovopkég
Kartaotdoeig €xer 1 Awoiknon g Etopeiog. Awn pog vbovn givat 1 €Kkppoon yvoung eni autdv tov
Owovoukadv Kataotdoewv pe faon tov Ereyyo pog.

Atevepynoape tov éheyyxd pag copemvo pe to EAAnvikd Edeyktikd [Ipdtuma, mwov gival evappovicpéva
pe to Aebvn Ipoétoma g EAeyktikne. To I[Ipdtuma avtd amaitodv vo oxeS1dG0VUE Kol VO EKTEAEGOVLE
Tov Aeyy0 MOG KATA TPOMO 7ov Vo dcpaAiler gvdoyn PePatdnta KOTE TOCO Ol OIKOVOMIKEG
KATOOTAGES €lval amoAAaypéves omd ovolmdelg avakpifeiec. O éleyyoc mepilapPdavel v e&étoon, o€
ey LaTOMTITIKY BACT], ATOSEIKTIKMY GTOLEI®V TOL Vo VITOSTNPILOVY T TOGE Kol TIG ATOKUAVYELS OTIG
olKovopKEG Kataotdoelg. O éheyyoc mepthapPdvet eriong v a&loAdynNon TV AOYICTIKGV Opy®mV TOL
EQOPUOCTNKOV KOl CUAVTIKOV EKTIUNCEDV TOL £ytvay omd TN Atoiknon, kabdg Kot tnv a&loAdynon g
YEVIKNG TOPOVGIOOTG TOV OIKOVOLK®OV KOTUOTACEMV KOl TNG CLUVETELNG TOV TEPIEXOUEVOL TG ‘ExbBeong
oV Atowkntikod ZupovAiov pe T olKovopkeS Kotootdoels. ITiotebovpe OtL 0 Eheyyxdc pog TapEyeL
gvA0YN Paon yia T SpdpE®ON TNG YVOUNG LAG.

Katdé ™ yvoun pag, ov cvvnuuéveg Owovopwkés Kataotdoeig amewcoviCovv axpipodikaio v
owkovopukn 0éon g Etarpeiog kot tov Opidov xatd v 31 Aekepppiov 2005 kot To amoTEAECUATO TOV
EPYOCIDV, TIG LETOPOAES 10TV KEPUAAIWV KoL TIC TAUENKEG POEG Y10 TN XPNOTN TOL EAnE TNV NUEPOUNVIN
avtn, ooppova pe ta Aebvn Ipdtona Xpnpatootkovoptkng [inpoeodpnong mov €xovv vioBetnbel and
v Evponaikn Evoon kot to mepieydpevo g ‘Exbeong tov Atotkntikod Zopfoviiov givol cvuvenég pe
T1c ovvnupéveg Okovoukés Kataotdoets.

Xopig vo, SloTumdVOLUE ETLPOANEN OC TPOG TOL CLUTEPACUATO TOV EAEYYOV LG, EPLOTOVLE TNV TPOGOYN
coc omn Znueioon 34 eni tov Owovopkov Kataotdoswv, 6mov ovoeEépetar 0Tl Ol POPOAOYIKES
vroypencels ¢ Etalpeiag kot tov Buyatpikdv g yio opiopéveg ypnoelg dev Exovv e€etaotel amd TIg
(POPOAOYIKEG OPYES, LLE GUVETELD VO UMV £YOVV KOTOOTEL OPIOTIKES Y10, TIG ¥pNoels avtés. H ékPaon tov
(POPOAOYIKOD EAEYYOL dev etvar duvatdv va mTpoPreedel 6To TapPOV GTAdI0.

Abnva, 14 Maptiov 2006

KPMG Kvpiakov Opkwtoi Eleyktég ALE.

Muyyond Kokkwvog, Opkmtog Ereyktig Aoyiotig
AM XOEA 12701
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