RENYBAQBYNANEN SAE

XAAYBAOO®YAAQN AEE.

Evdidueoeg Oikovopikég KaraoTdoelg
yia Tnv 1repiodo armrd 1 lavouapiou

£€wg 30 ZemrrepBpiou 2005

BeBaiwvetal 61 o1 cuvnuuéveg Evoidueoeg OikovouikéG KaTaoTdoelg sival EKEiveg TToU
gykpiOnkav amd 10 AloiknTiké ZupBoUAio TnG «XAAYBAODYAAQN AE.» Tnv
11/11/2005 kai €xouv dnuooiotroindei pye TNV avaptnon Toug oto O1adikTuo, OTn
O1eubuvon www.sheetsteel.gr. Emonuaiverar 61 1a dnuoaciotroinBévia otov TUTTO
OUVOTITIKA OIKOVOUIKG OTOIXEIO OTOXEUOUV OTO VA TTOPAOYXOUV OTOV QVOYVWOTN
OPIOPEVA YEVIKA OIKOVOUIKA OTOIXEIO AAAG eV TTAPEXOUV TNV OAOKANPWHEVN EIKOVA TNG
OIKOVOMIKAG B€0ong kal Twv atmmoteAeopdtwy TnG ETaipeiag, oupgwva pe ta Aigbvn
NoyioTikd MNpdTtutra. ETriong, emonuaiveral 611, xaplv ammAotroinong, ota dnuocisuBévTa
OTOV TUTTO OUVOTITIKA OIKOVOUIKG OTOIXEIa €XOUV YiVEl OPICPEVEG CUPTITUEEIG Kal
QAVOKATATAEEIG KOVOUAIWV.

"ewpylog ZwTnpiou
Mpdedpog Tou AloiknTIKOU ZUpBouAiou
XAANYBAODYANQON AE.
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EKOGEZH ENIZKOMHZHZ OPKQTOY EAEKTH AOIIzTH

Mpog Tou KK HETOXOUG TG Avwvupng ETaipeiag «XAAYBAODYAARN A.E.»
ETmiokotoape TIG OCUVNUUEVEG EVOIAPETEG OIKOVOUIKEG KATAOTAOEIS TNG AvWwvuung ETaipeiag

«XAANYBAODYANQN AE», TnG evvedunvng TTepiddou 1mou €Ange Tnv 30 ZetrteuBpiou 2005. H
€ubuvn TNG ouvtaéng Twv eVOIANECWY OIKOVOUIKWY KATOOTAoEWwV Bapuvel Tn dloiknon Tng
eTaipeiag. H emokoTNo”n pag dievepyBnke oupgwva pe 1o EAANVIKO MNpdTtutro EtiokdtTnong,
TTou €ival evappoviouévo pe To avrtioTtolxo AieBvég lNpdtutro Emmiokdrnong. H KpITIKA
agloAoynon Twv TTapaTIOEPEVWY OTIG €VOIAUECEG OIKOVOMIKEG KOTAOTACEIS OTOIXEiWV Kal
TTANPOPOPIWV KAl N €€A0PANICN ETTAPKWY ETTEENYNOCEWV ETTI TWV BePdTwy TTOU BECAUE OTIG
OIKOVOUIKEG KOl AOYIOTIKEG UTTNPECIEG TNG ETAIPEIOG TUVBETOUV TO KUPIO PEPOG TNG EPYATiag
Mag. To eUpog TNG EpyaCiag auThg eival oUCIWdWGS PIKPOTEPO ATTO TNV EPYACIa TTOU ETTITEAEITAI
oTa TTAdiola €kdoaong €kBeang eAéyxou, OTTOU 0 OTOXOG €ival n dlaudpPwaon Kal dIaTUTTWOoN
OAOKANPWHEVNG YVWHNG ETTI TWV OIKOVOUIKWY KaTaoTAoewv. Katd ouvéTTeia n mapouoa
ékBeon Ot oOuvBétel €kBeon eAéyyxou. Baoi{duevol otn  dievepynbeica  €TTIOKOTINON
emPBePaivoupe OTI dev €xouv TTEPIEABEI 0TV avTiAnWwn POg oToixeia TTou Ba atrairoucav
ouoIWdEIG BIOPOPOTTOINTEIG OTIG TIPOAVAPEPOUEVES EVOIAUETEG OIKOVOUIKEG KATAOTAOEIG, WOTE
va €€a0QAAIOTEI N CUPPOPYWOT] Toug Pe Ta AlgBvA NAoyioTiKa MpdTuTra, TTou £Xouv UIoBeTNBEi
até TNV Eupwtraikn ‘Evwon. Xwpig va SIaTuTTwVOoUlE €TTIQUAALN WG TTPOG TO CUUTTEPAC AT
TNG EMOKAOTTNONG, EQICTOUNE TNV TTPOCOXNA 0OG OTA YEYOVOTQ:

1) MNa mocd € 12,5 ekart., OPwWV KAl TTPOCAUENOTEWY QOPOAOYIKOU eAéyXou Xprocwv 1995-
1998, n eraipeia TTPooéPuye oTa AIOIKNTIKA AIKOOTAPIA. ZUP@WvVA PE TNV EKTIUNON Tou
NouikoU ZupBoUAou TnG eTaipeiag TTou XeIpideTal TNV UTTOBEON TNG TTPOCYUYNG, AVAPEVETAI N
€udOKiuNoN TWV TTPOCPUYWYV Kal N akUpwOoN TwV KATAAOYIOTIKWY TTPAEEWY OUTiag.

2) Omrwg avagépetal otV TTAPAYPAPO «AeCUEUCEIC KAl EVOEXOMEVEG UTTOXPEWOEIG» TOU
MPOoCapPTANATOS TWV OIKOVOUIKWY KATAGTACEWY, Ol POPOAOYIKEG BNAWOCEIC TNG ETAIPEIAG YIA TIG
XPNoeig 1999 £wg Kal oruepa dev £xouv eEETACTEN ATTO TIG POPOAOYIKES APXES, ME OUVETTEIQ VO
UTTAPXEI TO EVOEXOPEVO ETTIBOANG TTPOCBETWY QOPWV KAl TTPOCAUENCEWY KATA TO XPOVO TToU
Ba €¢eTa0TOUV Kal Ba opioTIKOTTOINBOUV. H éKBacn Tou @opoloyikoU eAéyxou dev gival duvato
va TTPoRAe@Bei oTo TTapdY OTAdIO KA, WG €K TOUTOU, Oev €XEl Yivel OTTOIOONTTOTE TTPORAEWN
OTIG OIKOVOMIKEG KATOOTAOEIG O€ OXEON KE TO BEua auTo.

AOnva, 28 NosuBpiou 2005
O OpkwTOG EAEYKTNG

AoyioTRG
AIEONHZ ENETKTIKH
A.E.
OpkwToi EAgyKTEG
PANNEL KERR FORSTER Mavayi®wTng B. NMarong
International Association A.M. 2.0.E.A. 12921
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IZOAOrzZMOz
ENEPIHTIKO

Mn KukAo@opiakd Zroixeia EvepynrikoU
Evowpareg AKIVNTOTIOINOEIG

AUAa TTEPIOUCIOKG OTOIXEIA
XpNUATOOIKOVOUIKA oToIXEia dlaBéaiya TTPpog
TTWANoN

NoiTTég MakpoTTpOBeoueG ATTAITATEIG

KukAo@popiakd MNepiouoiakd ZToixeia
AtroBéuarta
MeAdTeg kal AoITTéG ATTAITHOEIG

XpNUATOOIKOVOUIKA aToIXEia o€ eUAoyn agia pEow
ATTOTEAEOUATWY
Taueiakda diabéaiya Kai Icoduvaua

20voAo EvepynTtikoU

1810 KepdAaia & YTTOXpewoEIg
1810 KepdAaia

MeToxIKkG KeAAaio

Ytrep To ApTio

NAoiTtd atroBepaTIKA
AtroteAéopara Eig Néov

Zuvolo 16iwv Kepalaiwv

MakpotrpdéBeopeg YITOXPEWOEIG
MakpoTrpdBeoueg AaveIakES YTTOXPEWOEIG
AvaBaAAOUEVES POPOAOYIKEG UTTOXPEWODEIG
YTTOXPEWOEIG TTAPOXWV TTPOCWTTIKOU Adyw £E660U
atréd TNV UTTnPEcia

NoITTEG MakpoTTpOBECUES Y TTOXPEWOEIG

20voAo MakpoTrpoBéoHWYV YTTOXPEWOEWV

Bpaxutrp60eopueg YIToXpeWoelg
MpounBeUTEG KAl AOITTEG UTTOXPEWTEIG
BpaxutrpdBeopeg AavelokES YTTOXPEWOTEIG
NoITTEG BpaxutrpdBeoueg YTTOXPEWOEIG
2U0voAo BpaxutrpoBécuwyV YTTOXpEWOEWV

2UVOAo YTToXpEeWoewV

20voAo 18iwv KepaAaiwv Kal YITOXpEWo WV

Znueiwon

w

al

o

10
11

12
13
14

30.9.2005

18.478.743,74
1.000,00

61.390,85
9.684,52

31.12.2004

18.703.130,40

61.390,85
9.684,52

18.550.819,11

18.774.205,77

7.183.141,69
5.909.124,62

0,00
86.671,22

7.791.783,86
5.692.070,35

226.422,40
28.802,42

13.178.937,53

13.739.079,03

31.729.756,64

32.513.284,80

10.563.216,00

10.563.216,00

6.203.733,02 6.203.733,02
288.719,91 288.719,91
-8.104.250,51 -8.143.022,79
8.951.418,42 8.912.646,14
8.421.689,00 8.805.740,90
246.645,65 173.428,73
173.552,00 159.182,00
5.158.280,47 5.770.007,89

14.000.167,12

14.908.359,52

3.184.284,34 2.878.466,41
2.256.940,51 2.622.525,44
3.336.946,25 3.191.287,29
8.778.171,10 8.692.279,14
22.778.338,22 23.600.638,66

31.729.756,64

32.513.284,80
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KartdoTtaon Aoydapiaouou atroTEAETHATWYV

NMwARoeig
KoéoTog MwAnBévtwy
MikT6 Képdog

Mot €00da ekeTAANEUONG
‘E€oda di1dbeong
‘E€oda dioiknong
NoITTd £€00a eKUETANAELONG

AtmroteAéopara Mpo Pépwv
XpNHATOBOTIKWYV Kal
ETTEVOUTIKWV ATTOTEAEOUATWV

Xpnuatooikovoulkd Ecoda
Xpnuatooikovoulka E¢oda

KEpdn (Cnuieg) Tpo popwv
D6poG €1I000ANATOG

Képdn (Cnuieg) peta atrd ¢popoug

15

16

17
18

1.1.-- 1.1.-- 1.7.- 1.7.-

30.9.2005 30.9.2004 30.9.2005 30.9.2004
4.585.132,25 5.710.693,67 1.874.248,68 2.216.704,92
-4.081.788,07 -5.880.892,03 -1.641.165,27 -3.041.085,91
503.344,18 -170.198,36 233.083,41 -824.380,99
1.085.149,28 856.096,36 372.712,55 359.006,28
-192.725,11 -103.814,28 -115.545,85 -35.125,10
-561.693,01 -759.355,72 -196.700,70 -252.232,97
-77.535,33 -197.731,53 -48.720,31 -7.516,90
756.540,01 -375.003,53 244.829,10 -760.249,68
22.404,49 30.119,60 5.511,21 20.240,57
-666.955,30 -694.404,2 -218.708,35 -245.716,95
111.989,20 -1.039.288,13 31.631,96 -985.726,06
-73.216,92 -132.284,54 -24.654,99 -95.780,41
38.772,28 -1.171.572,67 6.976,97 -1.081.506,47
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2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN

TaplakéG POEG ATTO AEITOUPYIKEG DPACTNPIOTNTES
Képdn 1Tpo @oépwv

ATtrooBEoelg

MpoBAEweIg

ATTOORECEIG ETTIXOPNYACEWY ETTEVOUTEWV

Avahoyia e000wV ETTOUEVWV XPAOEWV
AtroteAéopaTta (€000a) €TTEVOUTIKAG dpaoTnEIOTNTAG
XPEWOTIKOI TOKOI Kal cuvagr £€£0da
(Augnon)/(peiwon) ammobepdTwy

(Augnon)/(peiwaon) amaITHoEwvY

Au¢non/(ueiwaon) UTTOXPEWOEWV

AU¢non TPORAEWNGS TTOPOXWY TTPOCWTTIKOU

Tokol TTANpwOEVTEG

KaBapég TapIakéG poéG ATTO AEITOUPYIKEG
dpaoTNPIOTNTEG

Tapiokég POEG ATTO ETTEVOUTIKEG SPACTNPIOTNTES
AyOopEG EVOWPATWY KAl QUAWY TTAYiWV TTEPIOUCIAKWY
OTOIXEIWV

MWAARCEIG EVOWPATWY KAl QUAWY TTAYiWV TTEPIOUCIAKWV
OTOIXEIWV

MwARo€Ig XpNUOTOOIKOVOUIKWY OTOIXEIWV o€ eUAoyn
agia yéow atmroteAeopdTwy

KaBapég TapIOKEG POEG ATTO ETTEVOUTIKEG
dpaoTNPIOTNTEG

TapiakéG pOéG ATTO XPNMATOSOTIKEG SPpaACTNPIOTNTES
Eiommpdgeig amd poakpotrpdbecua daveia
ATTOTTANPWUEG OKPOTTPOBEC WY daveiwy
Eiommpdgeig ammod BpaxutrpdBecua daveia
ATTOTTANPWUES BPaxuTTpOBecuwyY daveiwv
MANPWHES XPNMOTOOIKOVOUIKWY UICBWHUATWY

KaBapég TapIakéG poég aTrd XPNHATOdOTIKEG
dpaoTnNPIOTNTEG

KaBapni augnon ota Tapiakd diaBéoipa Kai
10080vaua

Tapiakd dlabéoiya Kal Icoduvapa aTnv apxn NG
TEPIGOOU

Tapiakd d100éoipa Kal Ic0dUvapa 0To TEAOG TG
meEPIOSOU

1.1.-30.9.2005 1.1.-30.9.2004
111.989,20 -1.039.288,13
912.868,08 706.941,41
612.246,00

-159.794,58 -159.794,58
-258.136,89 -154.773,29
-12.398,32 0,00
656.949,13 664.284,60
608.642,17 902.700,38
-217.054,28 735.745,51
257.680,95 -10.581,43
14.370,00 7.137,00
-656.949,13 -664.284,60
1.258.166,33 -1.600.332,87
-696.225,81 -4.575.746,06
6.744,39 3.160.382,00
238.820,72 0,00
-450.660,70 -1.415.364,06
0,00 2.781.253,60
-53.688,04 -1.658.150,79
2.966.893,86 3.628.770,93
-3.332.478,79 -4.659.883,84
-330.363,86 -525.105,98
-749.636,83 -433.116,08
57.868,80 -248.147,27
28.802,42 265.653,03
86.671,22 17.505,76
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Kardotaon peTtafoAwyv 18iwv Ke@aAaiwv

YmoAoira katd Tnv 1n lavouapiou 2004,
OUM@WVA PE TIG TIPONYOUMEVES AOYIOTIKEG
apxég

lNpooapuoyéc MeraBaong ara AMXI1

YmoAoira katd Tnv 1n lavouapiou 2004,
oUpewva pe Ta AMNXn

KaBapda AtroteAéouara Mepiodou 01/01-
30/09/2004

Y1moAoimro Twyv I8iwv KepaAaiwv katd Tnv 30n
ZemrrepBpiou 2004

YmoAoira katd Tnv 1n lavouapiou 2005,
OUM@WVA PE TIG TIPONYOUMEVES AOYIOTIKEG
apxég

lMpooapuoyéc MeraBaong ora AMXr1
YmoAoira katd Tnv 1n lavouapiou 2005,
oUpewva pe Ta ANXn

KaBapd AtroteAéopara Mepiodou 01/01-30/09/2005

YtoAoitro Twyv I8iwv KepaAaiwv katd Tnv 30n
ZemTepBpiou 2005

MeTox1kd Ymép 10 TakTIKO Nortrda Emixopnynoeig Ag@opoAoynta AtroteAéoparta SOvoho
Ke@GAaio dpTio ATTOOEUATIKO OTTOBEUATIKA  €TTEVOUCEWV ATTOOEMATIKA €1G VEoV

10.563.216,00 6.203.733,02 60.483,42 374.718,91 1.588.828,13 3.687.744,68 -438.616,70 22.040.107,46
0,00 0,00 0,00 -230.106,70 -1.588.828,13  -3.604.120,40 -4.630.428,67  -10.053.483,90
10.563.216,00 6.203.733,02 60.483,42 144.612,21 0,00 83.624,28 -5.069.045,37 11.986.623,56
-1.171.572,67 -1.171.572,67
10.563.216,00 6.203.733,02 60.483,42 144.612,21 0,00 83.624,28 -6.240.618,04 10.815.050,89
10.563.216,00 6.203.733,02 60.483,42 374.718,91 953.296,88 5.246.362,33 -2.783.227,94 20.618.582,62
0,00 0,00 0,00 -230.106,70 -953.296,88  -5.162.738,05 -5.359.794,85  -11.705.936,48
10.563.216,00 6.203.733,02 60.483,42 144.612,21 0,00 83.624,28 -8.143.022,79 8.912.646,14
38.772,28 38.772,28
10.563.216,00 6.203.733,02 60.483,42 144.612,21 0,00 83.624,28 -8.104.250,51 8.951.418,42
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A. lNMAnpo@opicg yia Tnv Etaipeia
i. Fevikég MAnpo@opieg

H Etaipgia pe v ovopacia Avwvupog Etaipgia XaAuBdo@UAAwvY kai Agukooidipou
10pUBNKe 1o 1939. IdpUTES Kal apxIKoi HETOXOI TNG TaIpeiag utTipgav ol Kuplol |.KapaBavog,
[.MNatrouhiag, M. Tepldkng kai Z.Kopang. To 1959 n etaipeia TTAPE TN ONUEPIVA TNG ovouaaia,
XaAuBdo@UAAwyv A.E., (PEK 413/11.11.59) kai To 1961 €€aydpace TO TTAEIOWNPIKO TTAKETO
NG eTaIpEiag 10wV PeTOAANIKAG ouokeuaaiag BIMETAA A.E. O éuihog Top lMéTmrrag, 1o 1962,
ecayopaaoe TNV TTAEIoWN@Ia TV PJETOXWYV TNG eTalpeiag BIMETAA, Kal To 1983 0 £AeyX0G Kal TwV
OUO eTaIPEIWV PETARIBACTNKE OTO OoNUEPIVO Mpdedpo Tou A.Z. Kal AlcuBuvovTa ZUPBOUAO K.
ewpylo E. ZwTnpiou.

ii. ®Oon dSpacTnPIOTATWY

AVTIKEIUEVO TNG E€TAIPEIAG €ival n TTOPAYWYH KAl EUTTOPIO PETOAAOUPYIKWY  TTPOIOVTWY
(X@AUBOG), TTPOIGVTWV PETAAAIKNG CUOKEUOTIOG, KAl TTPOIOVTWY GAOUMIVIOU.

H dpaotnpiétnta oT1a PeTOAAOUPYIKG TTPOIOVTA KAAUTTTEl ETTITTEOWON, KOTTH Kal SIaNOp@won
Aapapivag Bepung Kal wuxpng e€¢éAaong kKabwg kal  yaABaviopévng, PETATToinOn poAwv
XAAUBOG o€ aTevd eEAdopaTa (Taivieg), Kal yaABAaviopa TTavtog €idoug a1dnpwy TTPOIOVTWV.

ETriong avTikeiyevo Tng Taipeiag eival kai n apaywyr yaABaviopévwy otnBaiwv ac@aleiag
OpOpwy, aywywv (culverts), JETAAIKWY KATOOKEUWV (KIYKAIDWHATWY KATT.) YEQUPWYV Kal
onpayywv.

H etaipeia aoxoAeital pe tnv gutropia 6Aou Tou €UPOUG Twv TTAATEWV TTPOIGVTWY XAAUBOG,
POAWV XAAUBOG, CWARVWY, OIBNPEOU eUTTOpioU Kal POAWV yaABaviopévou eldopatog. Ta
TpoidvTa auTd OiaTiBevtal o SINOTACEIS KAl TTOIOTNTEG TTOU QVTOTTOKPIVOVTAI OTIG EIBIKEG
aTTaITACEIS OAWV TwV XpAoewv XaAuBa. H etaipeia cival oe B€on va TTpoo@épel TTPOIGVTA Kal
UTTNPEDIEG AUENUEVWY ATTAITACEWY KAAUTITOVTAG Wi JEYAAN TTOIKIAIQN TTPOIGVTWY PNXAVIKWY
ID1I0TATWY, APXITEKTOVIKAG HOPPAS Kal DIACTACEWV.

210V TOpéa Twv emueTaAwoewy, N ETaipeia dpacTtnplotroleital 0To YOABAVIOUA PETAANIKWV
OTOIXEIWV PEXPI 12 PETPWY PAKOUG TTAVTOG O10NPOKPANATOG, Kal eviog Tou 2001 Asitoupynoe
n véa uTteEpoUYXPOVOGS YPAMMN YaABaviouoU.

MapdAAnAa e TIG dvw dpacTnpIdTNTEG, N eTalpeia €1I0AXOn oTov KAGSOo Twv PN o1dnpouxwyv
METAAAWY KAl CUYKEKPIPEVO OTNV TTapaywyr Kal d1a8eon Tpo@iA aloupiviou Bdoel oxediou
TWV TTEAQTWV TNG, OEIPA BIOPNXAVIKWY TTPO@IA Kal TTpoiovTwy. H emTévduon auTth oTov TopEa
TOU AAOUMIVOTTPO@IA aviABe 01O TTOCO TwV 5 K. EUpW.

Emmpoobeta, n etaipeia Ba rapdyel 1 Kal Ba €10AyEl yIa EUTTOPIa EEAPTANATA CUCTNUATWY
OAOULIVIOU EEEIDIKEUPEVWV XPNOEWV KAl EYXWPEIOU Kal KUPIWG EaywyIkoUu TTPOCAVATOAIGHOU
ONMaVTIKAG TTPOCTIBEPEVNG agiag. 'ExovTag oav KUpPIO OTOXO TOV £¢aywyikKO TTPOCAVATOANICHG
yla TO TTPO@IA aAoupiviou, n eTaipeia divel EU@acn og BEPATA TTOIOTNTAG TWV TTPOIOVTWY KAl
TNOTOTTIOINGN AUTWY YIA EVIOXUOT TNG aQVTAYWVIOTIKOTNTAG aTnv 81Ebvr) ayopd. 'Hon, n eTaipeia
XaAuBdo@UAAWYV £xel atToKTroEl TTIoTOTToINON TTo10TNTAG ISO-9002 OTOV TOMED TNG
MeTaAAIKAG Zuokeuaaoiag Kal oTov Topéa Twv 2TnBaiwv Ac@aAciag Apduwy. EvTog de Tou
2004 €1€0n o€ Acitoupyia uttEPOUYXPOVN YPAMMN Ba@ng TTPo®iA aAoupiviou, eTévOuon UWOoUG
TTEPITTOU 2 €K €.
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B. Baoikég AOYIOTIKEG APXES
i. MAaic10 KATAPTIONG OIKOVOMIKWYV KATAOTACEWV

O1 olkovopIkéG KataoTaoelg NG XaAuBdo@uUAAwv A.E. tnv 30n ZemtepBpiou 2005
(nuepopnvia peTéBaong atroteAei n 1n lavouapiou 2004) TTou KAAUTTTOUV TTEPIOBO £WG Kal TNV
30 ZemTeppiou 2005, €xouv ouvtaxBei e BAon TNV apxr Tou I0TOPIKOU KOOTOUG OTTWG
QUTH TPOTTOTTOIEITAI WE TNV AVATIPOCAPHOYI OUYKEKPIUEVWY OTOIXEIWV EvEPYNTIKOU Kal
TTaBNTIKOU 0€ TPEXOUOEG Agieg, TNV apxr TNG OuvéXIoNng TG dpacTnpIdTNTAG (going consern)
Kal gival oupewveg pe Ta Aiebvry Mpdtutta Xpnuatooikovouikrg MNMAnpo@épnong (AMXI) étrwg
auTtd éxouv ekdoBei atrd Tnv Emrpotrr) AieBvwv AoyioTikwv MNpoTuttwy (IASB), KaBwg Kal Twv
EPUNVEILV TOUG, OTTWG QUTEG €xouv €kdoBei amd tnv Emrtpot) Epunveiag Mpotutrwy
(LF.R.I.C.) TnG IASB.

O1 oikovopikég kataoTaoelg KaAutrTovTtal amd 1o AMNXI 1 «[pwtn epapuoyn Twv AIMXIM»,
ylOTi aTTOTEAOUV TIG TTPWTEG OIKOVOMIKEG KATAOTACEIG TTOU GUVTACOOVTAI KAl dNUOCIOTTOIoUVTal
TAvw o€ auTh Tnv Bdon.

O1 TTONITIKEG TTOU ava@EPOVTAI TTAPOKATW £XOUV EQAPPOCOEI Pe OUVETTEID O OAEG TIG
TTEPIGOOUG TTOU TTAPOUCIGovTal.

H olvTtagn oIKOVOUIKWY KaTaoTaoewv cupewva pe ta AMXIT (1 IFRS) atmraitei T xpron
EKTIMACEWV Kal Kpiong Katd Tnv E€QOPUOYH TwV AOYIOTIKWV opxwv Tng ETtaipeiag.
2NUAVTIKEG TTaPadoXEG aTTd TNV Oloiknon yia TNV €QAPUOYI TwWV AOYIOTIKWY PEBOdWYV TNG
eTaIpEiag €xouv emmonuavOei 61Tou KpiveTal KATGAANAQ.

ii. Evotroinon

Ouyartpikég: Eival o1 eTTIXEIPAOEIG TTAVW OTIG OTTOIEG AOKEITAI EAEyXOG atrd TN PNTPIKA. H
UTTapPEN TUXOV dUVNTIKWY BIKAIWPATWY WEPOU Ta OTToia €ival AOKACIYA KATd TO XPOvo
ouvTaéng TwV OIKOVOMIKWY KataoTdoewyv, AauBdvetar ut’ Own TTPOKEIPEVOU VA
OToIXE100eTNOEl av n PNTPIKA aokei Tov éAeyxo emi Twv Buyatpikwyv. O1 BuyaTpikég
evoTroloUvTal TTARPwWG (OAIKA evoTtroinon) atrd TNV NUEPOPNVIA TTOU ATTOKTATAI O €AEYXOG
€T’ AUTWV KAl TTAUOUV va €VOTToloUVTal ATTd TV NUEPOUNVia TToU TETOIOG £AEYXOG DEV
veioTaral.

H xpnoigotroloupevn AoyioTikr P€B0dOG yia TNV evoTroinon gival n uéBodog ayopds. To
KOOTOG atmOKTNONG MIOG BuyaTpIiKAG eival n eUAoyn aia Twv TTEPIOUCIAKWY OTOIXEIWV
TToU d6ONKaV, TWV CUUMETOXIKWY TiITAWV TTOU €KOOONKAV KOl TWV UTTOXPEWOEWV TTOU
avaAneenkav katd Tnv nuepopnvia TnG avraAlayng, TAéov Tuxdv KOOTOug Aueoca
ETIPPITTTEOU OTN OouvaAAayn. Ta €CATOUIKEUUEVA TTEPIOUCIOKA OTOIXEID, UTTOXPEWOEIG
Kal  evOeEXOUEVEG UTTOXPEWOEIS TIOU  OUVIOTOUV pia  €TTIXEIPNMATIKA  €voTroinon
ATTOTIHWVTAI KOTA TNV AaTTOKTNON OTIG €UAOYEG aA&ieg TOUG AVECOPTATWGS TOU TTOCOOTOU
OUMMETOXNAS.

To mépav TNG €UAoOYNG agiag Twv €T PEPOUG OTOIXEIWV TTOU ATTOKTABNKAV, KOOTOG,
KaTaxwpeital wg utrepagia. Av 1o UVOAIKO KOOGTOG TNG ATTOKTNONG £ival MIKPOTEPO ATTO
TNV €UAoyn adia Twv €T HEPOUG OTOIXEIWV TTOU ATTOKTABNKAV, N dlIAQOopPd KATAXWEEITAI
dueca oTa ATToTEAEOUATA.

AlgTaipikéG ouvaAAayEég — AleTaipik@ UuTTOAOITTA Kol atrpayuaTtotrointa kéEPdN atro
ouvaAAayég PeTagU Twv  eTaipeiwv Tou Opilou diaypdgovtal. O1 ampayhaToTToINTEG
(nuiEg dlaypagovTtal epooov dev UTTApPXEl EVOEIEN aTTopEiwong, Tou PETARIBacBEévTog
TEPIOUTIaKOU oToixeiou. O1 AoyIOTIKEG apXEC TwWV BUyaTpIKWwY €XOUV TPOTTOTTOINOEI
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WOTE VA €ival OUOIOPOPPES PE QUTEG TTOU £X0UV UI0BeTNB¢Ei atrd Tov Opiho.

H eTaipia dev TTpoEPRN o€ evoTToinon TWV TTAPAKATW BUYATPIKWY ETAIPEIWY TNG AdYWw TNG
AeIToupyikig adpdveiag oTnv oTroia €xouv TTePIEABel aTTd Tn xprion 2001 £éwg onuepa. H
adia TnG Tpéxouoag a&iog Toug BewpnBnke PNdEVIKA yI' autd Kal uTToAoyioBnke
I00TTO0N ATTOMEIWON TNG agiag KTAONG Toug OTTWG auTh aTtreikovifetal ota BiIAia Tng
eTaIpeiag. 21OV TTAPAKATW TTivaka TTapoucidfovTal ol BuyaTpikég eTaipeieg padi e Ta
OXETIKA TTOOOOTA CUPMETOXNAG.

Etaipeia Xwpa %
OUppETOXNAG
AEMAA A.E. EANGDQ 100%
EPFOZTAA ABEE EANGOQ 100%

2uyyeveig: Eival o1 eTTIXEIPrOEIg auTEG TTAVW OTIG OTTOIEG N ETaipeia utropei va aoKAoEl ONUAvTIKn
emppony aAdG &ev TTANPOUV TIG TTPOUTTOBECEIC YIO VO XOPOKTNPIOTOUV €iTe BUYATPIKEG €iTe
ouppeToxn o€ kovotTpagia. Or TTapadox£g TTou XpnoldoTtroienkav atd v ETaipeia ouvioTouv 6T
TO KOTEXOMEVO TTO0O0OTO HETALU 20% Kol 50% SIKAIWUATWY WAPOU MIOG ETAIPEING UTTOBNAWVEI
onuUavTIKA €mpEpPon TTavw oTnv eTaipeia auth. Emevdloelg o€ OuyyeveiG eTTIXEIPAOEIS apXIKA
avayvwpifovtal 0T0 KOOTOG KAl KATOTTIvV BswpouvTal ATl XpNnoIoTTololy TN JEBodo NG KaBaphg
B¢éong. 210 TEAOG KABE XPriong, To KOOTOG AUEAvETAI PE TNV avaAoyia TNG ETTEVOUTPIAG ETTIXEIPNONG
OTIG METOBOAEG NG KOBaApRG B€ong TNG €TTEVOUOUEVNG ETTIXEIPNONG KAl HEIWVETAI WE TA
AaupBavoueva atrd Ta CUYYEVH JEpIoUATO.

Ooov agopd TNV UTTEPAgia aTTOKTNONG, QUTH MEILVEI TNV Agid TNG CUPKETOXAS WE ETTIBAPUVON TWV
ATTOTEAEOUATWY XPHOoNG, OTav PelwveTal N agia ¢ H etaipeia epapudlovrag 1o ANMX.I. 3 dev
dlevepyei ammooBEcelg Kal n utrepagioa Ba ep@avifetal 010 avaTTOORECTO KOOTOG TTOU €XEI
OIopoPPWBE uEXPI TNV 31/12/2003, peiov OTTOIECONTTOTE PEIWCEIS TG A&iag TNG.

To pepidio NG ETaipeiag ota k€pdn A TIC (NMIEG TWV CUVOEDEUEVWIV ETTIXEIPNCEWY HETA TNV
ecayopd avayvwpidetal oTa ATTOTEAEOMATA, EVW TO MEPIOIO TWV METARBOAWY TWV OTTOBEUOTIKWV
META TNV €Cayopd, avayvwpidetal oTa atroBepaTIkd. O CUCCWPEEUNEVES UETAROAEG eTTNPEACOUY TN
AoyIOTIK) agia Twv eTTeVOUCEWV 0 ouvdedeéveg emixelprioels. Otav n cuppetox ¢ ETaipeiog
oTIG {nuieg o¢ pia ouyyevr €TTixeipnon 10o0Ttal A utrePBaivel T CUPPETOXH TNG OTN CUYYEVA
ETTIXEIPNON, CUNTTEPIAABAVOUEVWY OTTOIOVONTIOTE GAAWY ETTICPAAWY ATTAITHOEWY, N ETaipeia dev
avayvwpilel TrepaITéPw ¢nUies, EKTOGC Kal av EXEl KAAUWEI UTTOXPEWOEIS A €XEI EVEPYNOEI TTANPWES
€K MEPOUG TNG OUYYEVOUG ETTIXEIPNONG KOl €V YEVEI EKEIVWV TTOU TTPOKUTTITOUV ATTO T PETOXIKN
1516 T,

Emeidry n Etaipeia dev ptrdépece va £§aoc@alioel OIKOVOUIKA OTOIXEiO aT1Td T OUYYEVH
etaipeia General Construction otn Poupavia (U TTOOOOTO CUMMETOXNG 22%) aAAG Kl va €XEI
eKTiMNON oTtnv elAoyn agia Tng, TNV €gaipece amd TNV €votroinon Kal epOcov dev UTIHPEE
Kavéva €id0g OBIETAIPIKWY OUVAAAaywy, TNV aTroTiunoe oTnv aia KTAoNG HeE 106TTO0N
ATTOUEIWON TNG a&iag TNG OTIG ECATOUIKEUNEVEG KOTAOTACEIG ME PEIWON TWV KEPDWV EIG VEOV
Tng 31/12/03.

iii. EVOWUATEG OKIVNTOTTOINCEIG
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Ta mdyia oToIKEid TOU €VEPYNTIKOU ATTEIKOVICOVTAI OTIG OIKOVOMIKEG KATOOTAOEIG OTIG agieg
KTAOEWG TOUG, MEioV, KOT apXAV TIG CUCOWPEUPEVEG ATTOORECEIC KAl DEUTEPOV, TUXOV
ATagIwoeIg Twv Trayiwv. To KOOToG KTHOEWS TTEPIAAPPBAvVEl OAEC TIG AUECA ETTIPPITITEES
OATTAVEG YIA TNV OTTOKTNON TWV OTOIXEIWV.

MeTayevéoTepeg OATTAVEG KATAXWPEOUVTAI O€ ETTAUENON TNG AOYIOTIKAG aiag Twv
EVOWNATWY TTayiwyv 1 wg EEXWPIOTO TTAYIO HOVOV KATA TNV €KTACH TTOU Ol OATTAVESG AUTEG
au&dvouv Ta JEANOVTIKA OIKOVOMIKG OQEAN TTOU aVAPEVETAI VA EI0PEUCOUV OTTO TNV XPrOoN Tou
TTayiou OTOIXEIOU KOl TO KOOTOG TOUG PTTOPET va eTTINETPNOET agIOTTIoTA. TO KOOTOG ETTIOKEUWV
KAl CUVTNPAOEWY KATAXWPEITAI OTA ATTOTEAECPATA OTAV TTPAYUATOTTOIOUVTAI.

O1 amooBéoelg TwWV AAAWVY OTOIXEIWV TWV EVOWUATWY TTayiwy (TTANV OIKOTTESWVY TA OTToIa dEV
atrooBévovtal) uttoAoyifovtal pe TNV oTabepn péBodo péoa otnv wEEAIUN Cwh TOug TToU N
Aloiknon €xel EKTINAOEI WG EENG:

Kripia 20 €1

MnxavoAoyikdg e€0TTAIoNGG 9 €1
AuTokivnTa 6-15 €1n
NoITTOG EOTTAIOUOG 4-7 €1n

O1 utToAgIyPaTIKEG agieG KAl OF WQPENIPEG CWEG TWV EVOWMPATWY TTAYiWV UTTOKEIVTAI OF
ETTAVELETAON O KABE nuepopnvia 1coAoyiopou. OTtav o AoyIoTIKEG agieg Twv EVOWHATWY
aKIVATOTTIOINOEWV UTTEPPBaivouv TNV  avakTioiun agia Toug, n Odlogopd (atTopeiwon)
KATaXwpEiTal Aueca wg £€000 OTA ATTOTEAECHATA.

Katd tnv TwAnon evoOwPAaTWwy akivnToTToINCEwWY, Ol d1aQOopPEG METAEU TOU TINAMATOG TTOU
AauBdvetar kal TNG AOYIOTIKAG TOUG agiag kataxwpouvial wg KEPdn 1 {nuieg ota
atroteAéopata. Or ETTIOKEVES KAl CUVTNPNAOEIG KOTAOXWPEOUVTAI OTa £¢0da TNG TTEPIOdOU TTOU
aQopouVv.

O1 1010TTaPaYOUEVEG EVOWMATEG AKIVNTOTTOINCEIG OTOIXEIOBETOUV TTPOCONKN OTO KOOTOG
KTAOEWGS TWV EVOWPATWY OKIVNTOTTOINOEWY 0€ agieg mou TrepIAapBAvouv 1o AuECO KOOTOG
MI0B0odoaiag Tou TTPOCWTTIKOU,  TTOU  OCUMMETEXEI  OTNV  KOTOOKEUR  (QVTIOTOIXEG
EPYOOOTIKEG €I0POPEG), KOOTOG AVOAWBEVTWY UAIKWYV Kal AAAA YeEVIKA KOOTN.

iv. AOWHATEG OKIVNTOTTOINOEIG
2TIG AOWMOTEG AKIVNTOTTOINOEIG TTEPIAAUBAvVOVTAI 01 AdEIEG AOYIOWIKOU.

NAoyiopikd: O1 adeieg AoyIopIKOU aTTOTIMWVTAI OTO KOOTOG KTAOEWG peiov TIG attooBéoelg. Ol
atmmooBéoeig dievepyouvTal Pe TNV oTaBepr) HEBOBO KaTd TNV dIGPKEID TNG WEPEAIUNG CWNGS
TWV OTOIXEIWV AUTWV N oTToia KupaiveTal atrd 1 £wg 4 Xpovia.

V. Atropgiwon agiog TTEPIOUCIOKWY OTOIXEIWV EVEPYNTIKOU

O1 evowpaTteg akIivnTOTTOINCEIS KAl GAAG PN KUKAOQOPOUVTO OTOoIXEia evepynTIKOU
(oupTrepIAapBavopévng TNG UTTEPAEIAG Kal TWV GCWHATWY AKIVATOTIOINOEWY) £6eTAJOVTOI
yia meavn {nuia atToPEIOEWS, OTTOTE YEYOVOTA 1 GAAAYEG OTIG TTEPIOTACEIG BEixvouv OTI
N AOYIOTIKI agia TOug PTTOPEi va pnv €ival avaktiolyn. OTToTedNTIOTE N AOYIOTIKN agia
KATTOIOU TTEPIOUCIOKOU OTOIXEIOU UTTEPPBaiVEl TO AVAKTAOIPNO TTOGO TOu, N avTioToixn ¢nuid
ATTOMEIWONG TOU, KATAXWPEEITAl oTa atroTeAéopata xpriong. H avaktioiyn agia evog
TTEPIOUCIOKOU OToIXEioU gival TO HeyaAUTEPO TTOCO PETALU TNG EKTINWMEVNG KABAPAGS TINAG
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TTWANONG Kal TG agiag xpnocwg. Kabapn agia mwAnong Bewpeital n @Ikt TTPOCG0d0G
amd TNV TTWANON evoG TEPIOUCIOKOU OTOIXEiOU OTa TTAQiola piag ap@oTtepofapols
OUVOAAQYAG oTnV oTToia Ta PéPN €XOUV TTARPN YVWOon Kal TTPOOXWPOUV OIKEIOBEAWGS, HETA
amd Tnv agaipeon k&Be TPdoOeToU Auecou KOOTOUuG dlABEONG TOU TTEPIOUCIOKOU
oToIxeiou, evw, aia ev xpAoel gival n TTapoloa agia TWV EKTINWHEVWY HEAAOVTIKWV
TOMEIAKWY POWV TTOU QVOUEVETAI va TTPAYMOTOTTOINBOUV atmmd Tnv ouvexn Xpnon &vog
TTEPIOUCIAKOU OTOIXEIOU Kal a1Td TNV B14Be0r) TOu 0TO TEAOG TNG EKTIMWHPEVN (WG Tou. Av
MIa  emTIxeipnon Oev €xel TNV duvatOTnNTA Vva €EKTIUACEI TO QVAKTAOIYO TT000 €VOG
TTEPIOUCIOKOU OTOIXEIOU yIa TO OTToi0 UTTApXEl £vOeIEn atTopEiwong Tng agiag Tou, TOTE
TTPOGOIOPICEl TO AVAKTHOINO TTOCO TNG HOoVAdAG TTou dNUIOUPYET TOUIOKEG POEG OTNV OTTOIa
QVAKEI TO TTEPIOUTIOKO OTOIXEIO.

AVTIAOYIOPOG CnUIAG aTTOMEIWONG TNG agiag TTEPIOUCIAKWY OTOIXEiWV TTou AoyioBnke o€
TTPoNyouUpeva £Tn, yiveTal yévo 6Tav UTTAPXOUV IKAVEG eVOEIEEIC OTI N aTTodEiwon auTh dev
UTTAPXEl TTAEOV 1 €XEl MEIWBEL. ZTIC TTEPITITWOEIC AUTEG O QVWTEPW AVTIAOYIONOG
avayvwpifetal ws £€00060.

Vi. XpnNHUOTOOIKOVOMIKG MEC

XPNHOTOOIKOVOUIKO WéoO eival k&Be ouufacn TTou dnuIoupyei éva  XPNMUATOOIKOVOUIKO
OTOIXEIO €vePYNTIKOU O€ pdia ETTIXEIPNON KOl HIO XPNUATOOIKOVOUIKK UTTOXPEéwaon R €va
OUMMETOXIKO TITAO O€ MIa AAAN ETTIXEIPNON.

Ta XPNUOTOOIKOVOMPIKG péca TnG ETtaipeiog TagivopouvTal OTIC TTAPOAKATW KATNYOPIEG ME
Baon Tnv ouadia TG cUPPBAONG KAl TO OKOTTO YIQ TOV OTTOI0 ATTOKTHONKAV.

XPNUOATOOIKOVOUIKA OTOIXEIO ATTOTIHWHEVA OTNV €UAoyn aia Toug péow TNG
KOATAOTAOONG ATTOTEAECHATWY XPHRONG

Mpdkermal yia XPNHOTOOIKOVOUIKG OTOIXEIa evepynTIKOU, TTOU IKAVOTTOIOUV OTTOIAOATTOTE ATTO
TIG TTOPOKATW TTPOUTTOBECEIC:

e XPNMOTOOIKOVOMIKA  OTOIXEiO — evepynTIkoU  TTOU  KATEXOVTAI VIO EUTTOPIKOUG
OKOTTOUG

e Katd TNV apxIKrf avayvwplion opidetal amd Tnv ETIXEipnon w¢ OToIXEi0 TTOU
amoTINATal oTNV €UAoyn aéia, pe avayvwpion Twv petaBoAwv otnv KardoTtaon
ATtroTeAeOpATWY XPriong.

Advela Kal aTTAITAOEIG

MeplAapBdvouv un  TTAPAYwyda  XPNUATOOIKOVOMIKA  OTOIXEio  evepynTiIkoU  JE
oT00epEéC 1 TTPOOCOIOPICUEVEG TTANPWHEG, Ta OTToia dev dIATTPAYUATEUOVTAI O EVEPYEG
ayopég. TNV katnyopia auth (Adveia kal ATraitioeig) dev TrepIAauBavovtal

Q) aTTaITACEIG aTTO TTPOKATABOAES yIa ayopd ayaBuwv A uTTNEECIWY, B) ATTAITAOEIG TTOU £XOUV
va KAvouv pe doooAnyicg @oOpwv, ol otroieg €xouv eTIBANBei vOuOoBEeTIKA aTTé TO KPATOG V)
oTIOATTOTE OV KAAUTITETAI aTTd OUPBAoN WOTE va divel dIKAIWPA TNV ETTIXEiPNON YIO
AW PETPNTWV ) GAAWVY XPNUATOOIKOVOUIKWYV TTAYiWV OTOIXEIWV.

Ta Adveia kai ol atraITRoelg TrEpIAApBAvovVTal 0TO KUKAOPOPOUV EVEPYNTIKO, EKTOG ATTO EKEIVA
ME ANEEIG peyaAUTEPEG TwV 12 punvwyv atrd TNV nuepounvia 1coAoyiopou. Ta TeAeuTaia
OUMTTEPIAOUBAVOVTAI OTA N KUKAOPOPOUVTA OTOIXEID TOU EVEPYNTIKOU.

Emevduoeig KaTeXOpeEVEG WG TNV AREN
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MepIAapPBdvel  pn  TTOPAYWYQ  XPNUATOOIKOVOMIKA  TTEPIOUCIOKA  OTOIXEId ME  TTAYVIEG N
TTPOCBIOPIOPEVEG TTANPWHEG KOl OUYKEKPIYEVN AN Kal Ta oTtroia n ETaipia €xel v mpdBeon
Kal TV duvaTtdTnTa va Ta SIOKPATHOEI WG TNV AREN TOUG.

Alaféoipya yia TwAnon XpnHOTOOIKOVOUIKA OTOIXEia EVEPYNTIKOU

MepiAapBavel pun mapdywya XPNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO T OTToia €iTe
TpoodiopifovTal O€ QUTHV TNV KATNyopia, €iTe dev PTTOpoUV va eviaxBolv o€ KATToIa a1To
TIG AVWTEPW.

2Tn ouvéxela, Ta OlabEciya TTPOG TTWANCN  XPNUATOOIKOVOUIKG  TTEPIOUCIAKA  OTOIXEIO
ATTOTIHWVTAI OTNV €UAoyn aia Toug Kal Ta oXeTIKA KEPON 1 (nUIEG KaTaxwpouvTal o€
ATTOBEUATIKO TwV 18IV KEQOAdiWY PEXPI Ta aToIXEia autd TTwANBOUV 1 XapaKTNPIoBoUV WG
QTTOMEIWMEVA.

Katd tnv mwAnon A o6tav Xapaktnpiobolv wg amopeiwpéva, Ta KEPON 1 ol {nMIEG
METa@EPOVTAl OTA ATTOTEAEOPATA. ZNnUIEG ATTOMEIWONG TTOU €XOUuv avayvwplobei oTa
atmmoTeAéopaTa eV avTIOTPEPOVTAI HECW OTTOTEAECUATWV.

O1 ayopég Kal oI TTWAACEIG TwV ETTEVOUCEWV avayvwpifovTal Katd Tnv nuUEpopnvia Tng
OUVOAAQYNG TTOU gival Kal N nuepounvia Tmou n ETtaipia deopeveTal va ayopdaoel  va TTwARCEl
10 oToIXEi0. O1 €1TeEVOUOEIC apXIKG avayvwpifovTal oTnv eUAoyn agia Toug TTAéov Twv dueoa
EMPPITITEWY OTn ouvaAayh datmavwy, Pe e¢aipeon 6oov a@opd TIG AUECT ETTIPPITITEEG OTN
ouvaAAayr} dOTTAVEG, YIa Ta OTOIXEIO EKEIVO TTOU ATTOTIHWVTAI OTNV €UAOYn agia Toug HE
peTaBoAéG oTa atmoteAéopaTta. O1 eTTevduoelg diaypdgovTal OTav To SIKAIWWA OTIG TAPEIOKES
pPoéG atd TIG €TTevOUOEIS ANyel N PeTaiBdadetal kal n ETtaipia éxel petafifdoel ouoiwdwg
OAoug Toug KIVOUVOUG Kal TIG AVTAUOIBEG TTOU CUVETTAYETAI N IBIOKTNOIA.

Ta ddveia Kail ol aTTAITACEIS avayvwpifovTal 0TO avaTtooReoTo KOOTOG Bdoel TNG HEBOGdOU Tou
TTPAYMATIKOU ETTITOKIOU.

Ta TTPpAyPaTOTTOINUEVA KAl U TTPAYHATOTTOINUEVA KEPON 1 CNUIES TTOU TTPOKUTITOUV OTTO TIG
METABOAEG TNG EUAOYNG A&iag TWV XPNHATOOIKOVOUIKWY OTOIXEIWY VEPYNTIKOU ATTOTIMWHEVA
oTnVv €0Aoyn agia Toug pe PETABOAEG OTa aTTOTEAEOUATA, AvayvVwpEI{o- VTal OTA
ammoTeAéoUATA TNV TTEPIOBO TTOU TTPOKUTITOUV.

O1 eUAoYEG Oieg TWV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU TTOU gival dIATTPAYHOTEUCIHO
oe evepyoUg ayopéc TTpocdiopifovial amd TIG TpExouoeg TIWEG CnTnong. TMNa Ta un
dlaTTpayuaTeUoIUa  OToIXeia o1 €UAoyeg agieg TTpoodiopifovial PE TNV XPNON TEXVIKWV
amoTiynong Omwg  avdAucn TTPOCQATWY  CUVAANAYWY, OUYKPIOIHWY OTOIXEiwY  TTOU
dlaTTpayuatelovTal Kal TTPOEEOPANCN TAPEIOKWY POWV.

O1 un diatrpayuaTteloliyol o€ evepyd ayopd CUMMPETOXIKOI TiTAOI TTOU £XOUV Ta&IVOUNOEi
oTnv Katnyopia AloBéoiya TTpOg TTWANCN XPNMOTOOIKOVOMIKA OTOIXEIQ KAl TwV OTToiwv N
evloyn adia dev eival duvatdv va TTPOOdIoPIoTEl PE A&IOTTIOTIA ATTOTIMWVTAI OTO KOOTOG
KTAONG TOUG.

2€ KGBe nuepopnvia 10oAoyiopou n ETaipia ekTING av UTTAPXOUV QVTIKEIUEVIKEG EVOEIEEIG TTOU
va 00nyouv OTO CUUTTEPACHA OTI TO XPNMATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU £XOUV
UTTOOTEI ATTOUEIWON YIO PETOXEG ETAIPEIWV TTOU £XOUV TAGIVOUNBEI WG XPNUATOOIKOVOUIKA
oToixeia dlaBéoiya TTPog TTWwANoN. TETola €vOeEIEn OUVIOTA N ONUAVTIK 1 TTOPATETAPEVN
Meiwon TG eUAoyNnG agiag oe oxéon PE TO KOOTOG KTAOEWG. AV OTOIXEIOBETEITAI aTTOPEIWON, N
owpeupévn oTa idla Ke@AAaia ¢nuid TTou gival n diIa@opd HETAEU KOOTOUG KTAOEWS Kal
evAoyng agiag, HETOPEPETAI OTA ATTOTEAEOUATA.
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vii. ATrofépara

Ta ammoBéuaTa aTTOTIHWVTAL OTNV XOUNAGTEPN aia PETOEU KOOTOUG KTHOEWG Kal KoBapng
peuoToTrOINOIUNNG agiag. To KOoTog TTpoadiopieTal e TNV PéEBOdO TOU pPECOU OTOBUIKOU
K6oTouG. To KOOTOG TwV ETOIMWYV TPOIOVTWY KAl TWV NUITEAWV aTTOBEPATWY
TEPINAPPBAvEl Ta KOOTN OXeSIOOPOU, TO KOOTOG TwV UAIKWY, TO GUECO £pyaTiké KOOTOG Kal
avaAoyia Tou yevikoU KolvoU KOOTOUG TTapaywyng. KéoTtog daveiopou dev TrepIAapBAveTal
OTO KOOTOG KTAOEWS Twv ammoBeudTtwy. H kabaprh peucTotroioiun agia ekTipaTal g Baon TIg
TPEXOUOEG TINEG TTWANONG Twv atmmoBeudTwy OTa TTAQioIa TG ouviBoug dpacTnpPIOTNTAG
AQAIPOUMEVWV KAl TWV TUXOV £E00WV TTWANCNG OTTOU CUVTPEXEI TTEPITITWON.

viii. ATTITAOEIG aTTO TrEAATEG

O1 amaitioelg ammd  TEAATEG KATAXWEOUVTAI apXIK& oTnv  €UAoyn adia Toug Kal
METAYEVECTEPO ATTOTIMWVTAI OTO QVATTOORECTO KOOTOG [E TNV XPrON TOU TTPAYHATIKOU ETTITOKIOU,
AQAIPOUMPEVWV Kal TwV nUIwV aTTropgiwong. Or {nUIEG aTToMEIWOoNG (OTTWAEIEG ATTO ETTIOPOAAEIG
ATTAITACEIG) avayvwpiovTal OTAV UTTAPXEI AVTIKEIMEVIKY atrddeign 611 n ETaipia dev gival o B€on
va elIoTrpdéel OAa Ta TTO0G TTou o@eilovTal Pe Bdon Toug cupPBaTikoug 6poug. To TTooo TNG
{NUag atropciwong eival n dlagopd WETAEU TNG AOYIOTIKAG Q&iag TwV OTTAITACEWY Kal TNG
TTapoUoag agiag TwvV EKTIHWHEVWY HEAAOVTIKWV TOMIOKWY POWYV, TTPOEEOPAOUPEVWY HE TO
TpaydaTiké  €mTokio. To 11006 NG (nUIAG aTtropEiwong  Kataxwpeital wg €60d0  OTa
atroteAéopara.

iX. Tapiokd Si100écipa Kol 1I0080vVapa

Ta Tapiokd dIaBéoIua Kal TAPIOKA I00dUvVapa TTEPIAAPBAVOUV Ta PETENTA TIG KATABEOEIG OWEWG
Kal TIG BPaxuTTpOBeopeg HEXPI 3 MAVES £TTEVOUOEIG, UWNAAG PEUCTOTTOINCIUNATNTAG KAl XAKNAoU
piokou.

X. MeToxiké ke@dAaio

O1 koIvég peToxég katatdooovTal ota idla ke@dAaia. ‘E¢oda Ta oTroia TpayuaTtoTroiouvTal yid
TNV €KOoon PETOXWV gu@aviovTal HETA TNV aQaipean TOu OXETIKOU @OpoU €I00OAUATOG, OF
Meiwon Tou TTPOoIGVTOG TNG ékdoong. Ta £6oda Ta oTToia OXeTICOVTAl PE TNV €KOOON PETOXWV
yla TNV atrdKTNON ETTIXEIPAOEWY TTEPIAANBAVOVTAI OTO KOOTOG KTAOEWG TNG ETTIXEIPATEWG TTOU
OTTOKTATOI.

xi. Popoloyia 1600 aTOG & avABAAAOHEVOGS POPOG

H empBdpuvon NG TePIGdOU PE POPOUG EI00DNUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG
Kal Toug avaBaAAopevoug @opoug, dnAadr Toug @Opoug 1 TIG OPOAOYIKEG EAAPPUVOEIG
TTOU OXETICOVTAI PE TA OIKOVOUIKA OQEAN TTOU TTPOKUTITOUV OTNV TTEPIOdO aAAG €xouv 1non
KaTtaAoyIoTel 1] Ba KaTaAoyIoTOUV aTTd TIG POPOAOYIKEG APXEG OE DIAPOPETIKEG TTEPIOdOUG. O
POPOG €I00BMNPATOG avayVWPIZETAI OTOV AOYAPIOOUS TwV OTTOTEAEOUATWY TNG TTEPIGDOU, EKTOG
TOU QOPOU €KEIVOU TTOU aPopd CUVAAAQYEG TTOU KaTaxwpenonkav atmeudeiag oTa idia Ke@AaAaia,
OTNV OTTOIO TTEPITTITWON KATAXWPEITAI aTTEUBEIG, KaTd avadAoyo TpoTTo, oTa idia Ke@&Aaia.

O1 TpéxoVTEG POPOI €1000ANUATOG TTEPIAAUBAVOUV TIG BPaXUTTPOBECUES UTTOXPEWOEIS i KAl
ATTAITACEIG TTPOG TIG ONUOCIOVOUIKEG OPXEG TTOU OXETICOVTAI PE TOUG TTANPWTEOUS POPOUG ETTI
TOU QOPOAOYNTEOU EIC0BANATOG TNG TTEPIODBOU Kal 01 TUXOV TTPOCBETOI POPOI €I00ONUATOG
TTOU aQOPOUV TTPONYOUMEVES XPNOEIG.

O1 TpéxovTEG POPOI ETTIMETPWVTAI CUPPWVA PE TOUG POPOAOYIKOUG CUVTEAECTEG KOl TOUG
POPOAOYIKOUG VOPOUG TTOU  €QAPUOoVTal OTIG OIAXEIPIOTIKEG TTEPIOOOUG ME TIG OTIOIEG
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oxetiCovtal, Baocifopeva oto @opoloyntéo KEPDOG vyia 1O £€T0G. OAeg o1 aAAayég oTa
BpaxutrpéBeopa  @opoAoyIKG  OTOIXEid TOU  evepynTIKOU 1] TIG  UTTOXPEWOEIG
avayvwpifovtal oav HEPOG TwV QOPOAOYIKWY €6GdWYV OTNV KATAOTAON ATTOTEAEOUATWY
Xpnong.

O avapBaAAopevog @o6pog €100dANATOG TTPOCdIoPIeTal WE TNV PEBODO TNG UTTOXPEWONG
TTOU TTPOKUTITEl ATTIO TIG TTPOOWPIVEG BIAPOPEG PETAEU TNG AOYIOTIKAG agiag Kal Tng
@OPOAOYIKAG BAONG TWV OTOIXEIWV TOU EVEPYNTIKOU KOl TWV UTTOXPEWOEWV. AvaBaiAduevog
POpog cloodnuaTog dev AoyideTal €dv TTPOKUTITEI ATTO TNV APXIKA avayvwplion oToIXEiou
EVEPYNTIKOU 1 TTaONTIKOU o€ ouvaAAayn, eKTOG ETTIXEIPNPATIKAG CUVEVWONG, N OTToia OTaV
€yIve n ouvaAAayr) dev eTTNPEace oUTE TO AOYIOTIKO oUTE TO PopoAoyIkd KEPDOG A Cnuia.

O1 avaBaAASueveG @OPOAOYIKEG OTTAITACEIS KAl UTTOXPEWOEIG OTTOTIMWVTAI JE BAON TOUG
POPOAOYIKOUG CUVTEAECTEG TTOU AVAMPEVETAI VO €QAPPOCTOUV OTNV TTEPIOdO KATA TNV oTToia Ba
dlakavovioTel n oTaitnon [ n uttoxpéwaon, AaupBdvovrtag uttéwn Toug @QOPOAOYIKOUG
OUVTEAEOTEG (KOl @OPOAOYIKOUG VOHUOUG) TToU £X0ouV TeBET o€ 1IoXU 1] oucIaoTIKA 1I0XU0UV HEXPI
TNV nuUeEpounvia Tou looAoyiopou. Ze TTEPITTTWOon aduvapiag cagoug TTPOCdIoPICHOU TOu
XPOVOU avaoTpoPng TwV TTPOCWPIVWY SI0POPWY £PAPUOZETal O QOPOAOYIKOG OUVTEAEOTAG
TTOU 10XUEI KOTA TNV ETTOUEVN TNG NUEPOUNVIOG TOU ICOAOYICHOU XpPron.

O1 avaBaA\bpeveg @OPOAOYIKEG ATTAITHOEIG avayvwpifovTal KaTd TNV €KTaon OTnV OTroia
Ba uttdpgel peANOVTIKG QopoAoynTéo KEPDOG yia TV XPNOIUOTTOINGOTN TTPOCWPEIVAS dla@opds
TTO0U dNuIoupyei TNV avaBaAAduEvn GOPOAOYIKH aTTaiTNOT).

O1 1TepIocdTEPEG AAAAYEG OTIG aVAPBAAAOUEVEG QOPOAOYIKEG ATTAITAOEIG 1] UTTOXPEWOEIG
avayvwpifovtal cav  éva  KOUMMATI Twv  QOPOAOYIKWY  €¢OOdwv OTnv  KaTAoTOON
ammoTeEAEOPATWY Xprong. Movo autég o1 peTaBoAég OoTa OTOIXEIO TOU evePyNTIKOU 1 TIG
UTTOXPEWOEIG TTOU ETTNPEACOUV TIG TIPOCWPIVES dIAPOPES avayvwpifovTal KaTeuBeiav oTa idia
KepaAaia Tou Opidou, 6TTWG N ETTAVEKTIUNON TNG a&iag TNG akivnTng TrePIouaiag, £XOUV wg
atroTéAEOPa TNV OXETIKA aAAayry OTIG avoBOAAOPEVEG  QOPOAOYIKEG ATTAITACEIS N
UTTOXPEWOEIG VO XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiacuou Tng kabapng B€ong.

xii. Mapoxég oTO TTPOCWITIKO

Bpaxumrp60sopeg mrapoxég: O1 BpaxutTpOBeoues TTAPOXES TTPOG TOUG EPYACONEVOUG (EKTOG
atd TapoxES AENG TNG EpYACIaKnG oxéong) o€ XpHMa Kal o€ €idog avayvwpifovtal wg €£odo
otav kabiotavtal dedouleupéveg. Tuxdv aveCd@ANTO TTOOO KATAXWPEITAI WG UTTOXPEWON,
EVW O€ TTEPITITWON TTOU TO TTOCO TToU NdN KATABRAABNKE UTTEPPAiVEl TO TTOCO TWV TTAPOXWV, N
emixeipnon avayvwpifel 10 UTTEPPBAAAOV  TTOOO WG  OTOIXEIO TOU  evePYNTIKOU  TNG
(TTPOTTANPWBEV £€000) PHOVO KATA TNV €KTACN TTOU N TTPOTTANPWHN Ba odnyAocel o€ peiwon
MEANOVTIKWV TTANPWHWV ) O€ ETTIOTPOYN).

Mapoxég perd TNV £€§050 A6 TNV UTTNPECIA

20powva pe TIg diatdgeic tou N.2112/20 n ETaipeia KataBdaAAEl  atmolnpILCEIS OTOUG
ATTOXWPOUVTEG ] ATTOAUSPEVOUG UTTAAAAAOUG TNG, TO &€ UWPOG TWV OXETIKWY ATTO{NMILOEWY
ecaptdral amrd Ta €Tn TTPOUTINPECIAG, TO UYWOS TWV ATTOOOXWY Kal TOV TPOTTO ATTORAKPUVONG
(amméAuon i ouvTaglodoTNoN). TNV TTEPITITWON ATTOXWENONG Adyw ouvTagioddTnong 1o UYog
TNG atodnuiwong TTou Ba TTPETTEl va KATaBANBEi €ival ico pe To 40% TOou OXETIKOU TTOOOU TTOU
Ba kataBdaAAovTav o€ TTEPITTTWON ATTOAUCNG.

Ta TTpoypAUUATA VIO TTAPOXEG OTOUG £PYAfOMEVOUG OO0V agopd TNV amolnuiwon katd tnv

€€000 aTTO TNV UTTNPECIA EUTTITITOUV OTA TTPOYPAPHOTO KOBOPIOHEVWY TTOPOXWY, CUPQWVA HE
10 AAIT 19 - «llapoxég Epyadopévwv». H uttoxpéwon TToU KATaXwpEiTal 0Tov ICOAOYICHO Yia
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Ta TTpOoypduuaTa KaBopPIoPEVWY TTAPOXWV €ival n TTapouca agia Tng dEopeEuong yia Tnv
Kabopiopévn TTapoxn TIG METOROAEG TTOU TTPOKUTITOUV OTTO TO OKATAXWENTO AVAAOYIOTIKG
KEPON Kal nuieg Kal To K6OTOG TNG TTpouTInpEeoiag. H déopeuon Tng KaBopiopévng TTAPOXNS
uttoloyiCetal  €Tnoiwg atmd  avegdpmnTo avoAoyioTh JE TNV xprion TG HeBddou Tng
TTPOREBANUEVNG TTIOTWTIKAG Hovadog (projected unit credit method). MNa tnv TPoegGPANCN
XPNOIYOTTOIEITAl TO €TTITOKIO TWV 20 £TWV OPOAGYWY Tou EAANVIKOU Anpoaciou.

Ta avaloyioTIKa kEPSN Kail ol {nUiEg TToU TTPOKUTITOUV ATTO TIG TIPOCOPHOYES JE BACN TA IOTOPIKA
oedopéva Kal gival TTavw 1 KaTtw atrd 10 TeEPIBwPIo Tou 10% TNG CWPEUPEVNG UTTOXPEWONG,
KaTaxwpoUuvTal oTa aTTOTEAECUATA PHECA OTOV AVAUEVOUEVO WECO AOQAANIOTIKO XPOVO TwV
OUMMETEXOVTWY oOTO TIpoypapuda. To KOOTOG TTPOUTINPEDiag KaTaxwpeital Gueca  oTa
ATTOTEAEOATA [E ECAIPEDTN TNV TTEPITITWON TTOU Ol HETAROAEG TOU TTPOYPAUMATOG ECAPTWVTAI ATTO
TOV EVOTTOUEVOVTO XPOVO UTINPECIOG TWV €PYACOMEVWY. ZTNV TTEQITITWON QUTH TO KOOTOG
TIPOUTTNPECIAG KaTtaxwpeital o1 amoTeAéopaTa pe TNV oTaBepr) péBodo péca otnv TTEPiIodO
wpigavong.

xiii. ETniyopnynosig

H Etaipgia avayvwpidel TIG KPATIKEG ETTIXOPNYATEIG Ol OTTOIEG IKAVOTTOIOUV aBpOoIoTIKA Ta
€€NG kpimpia: a) YTdpxel Tekpaipduevn BeBaidtnta o1 n €TTIXEipNON £XEI CUMMOPQWOET i
TIPOKEITAI VO CUPMOPQWOET he TOug Opoug TNG £TTIXOPAYNOoNG Kal B) tmlavoAoyeital OTi
T0 TOO06 Tng emxopnynong Ba eiomrpaxBei. Kataxwpoluvral otnv  €lloyn adia Kai
avayvwpifovtal e TPOTTO cUCTNPATIKG OTa £€000a, YE BAON TNV ApX TOU CUCXETIOUOU
TWV ETTIXOPNYNOCEWY HE TA QVTIOTOIXO KOOTN TA OTTOIA KAl ETTIXOPNYOUV.

O1 emyopnyAoCeEIG TTOU  A@OPoUV  OTOIKEID TOou  evepynTIkOU  TTEPIAOUBAvOvVTAl  OTIG
MOKPOTTPOOECHEG  UTTOXPEWOEIC WG  €0000 ETMOUEVWYV  XPNOEWV  Kal  avayvwpifovtal
ouoTNUATIKA Kal opBoAoyiké ota éooda katd Tn dIdpKeIa TNG WEENIUNG CwNG Tou Trayiou
OTOIXEIOU TOU EvEPYNTIKOU.

xiv. MpoBAéyeig

MpoBAEwelc avayvwpifovtal 6tav n Etaipeia €xel TTApoUces VOMPIKEG N TEKUAIPOPEVES
UTTOXPEWOEIS WG ATTOTEAEOUA TTAPEABOVTWYV YeEYovOTWY, €ival TTBavA N EKKaBAPIOT) TOUG HECW
EKPOWV TIOPWV KAl N €KTiUNONn Tou akpIBoUg TroooU TnG UTTOXPEWONG MTTOPEl  va
TTpayparotToinBei ue aglomiaTia. O1 TTPORAEWEIG ETTIOKOTTOUVTAI KATA TNV nUEPOPNVia ouvTagng
KGOe 100A0yICHOU Kal TTPOCAPHOoVTal TTPOKEIMEVOU VO avTavaKAOUV TNV TTapouca agia tng
datrdvng TTou avauéveTal va ammaitnOei yia mn dieuBétnon NG uttoxpéwaong. O1 evOeXOUEVES
UTTOXPEWOEIG Ogv avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIG aAAG yvwoToTTolouvTal,
EKTOG av n TOaAvOeTNTA EKPOWV TTOPWYV Ol OTTOI0I EVOWHATWVOUV OIKOVOMIKA OQEAN ival
eAax10Tn. O1 evdeXOUEVES aTTAITACEIG BEV avayvwPiCovTal OTIG OIKOVOUIKEG KATAOTACEIG OAAG
YVWOTOTTOIOUVTAl EQOCOV N €1000N OIKOVOUIKWY OQEAWV gival TTBavr).

XV. Avayvwpion €660wv Kal £§6dwv

‘Ecoda: Ta écoda trepidauBdévouv Tnv €lAoyn aia Twv TTWANCEWY ayabwyv Kal TTapoxng
uTTnNPECIWY, KabBapd até Popo [MpooTiBéuevng ALiag, eKTITWOEISG Kal EMOTPOPES. H
avayvwpion TwV 000wV YIVETAl WG EENG:

e NMwARosig ayabwyv: O TwARoeIg ayabBwyv avayvwpiovTtal étav n Etaipeia rapadidel
Ta ayaBd otoug eAdTEG, Ta ayaBd yivovTal atrodekTd atmd auToUG KAl n
eioTrpagn TnG arraitnong €ival eUAoya eEAc@AANICHEVN.

e [Mapoxn umrnpeoiwyv: Ta é00da atmmd TTapoxr UTTNEECIwyY AoyidovTal Tnv TTEPiodo
TTOU TTOPEXOVTAI OI UTTNPETIES, Je BAon TO 0TABIO OAOKANPWONG TNG TTAPEXOMEVNG
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UTTNPECIag o€ oxEoN HE TO OUVOAO TWV TTAPEXOMEVWYV UTTNPECIWV.

e 'Eocoda amrd Tokoug: Ta £é00da atmd TOKOUG avayvwpiovtal BAcel XpOoVIKAG
avaAoyiag kal Je TNV XpAon Tou TTPaYUATIKOU ETTITOKIOU

e Mepiopara: Ta pepioyata, Aoyifovtal wg €00da, OTav BeueAiwveTAl TO
OIKaiwpa €ioTTpagng Toug.

‘E€oda: Ta £€oda avayvwpilovral ota amoteAéopata o dedouleupévn Bdaon. O TTANPWHES
TTOU TTPAYUATOTIOIOUVTAI VIO AEITOUPYIKEG MICBWOEIC PETOPEPOVTAl OTO ATTOTEAEOHATA WG
€€000, KATA TO XpOvo XProcwg Tou pioBiou. Ta €Eoda ammd TOKOUg avayvwpilovial o€
0edouAeupévn PBdaon kal emPBapuvouv TV XPAON TNV OTroiav  a@opouv HECW  TwV
ATTOTEAEOPATWV TNG.

xvi. MioBwoeig

O1 pioBwoeig TTayiwv Katd TIG oTToieg peTapiBalovTal otnv ETaipeia 6Aol o1 Kivduvol Kal Ta
OQEAN TTOU €XOUV Ooxéon PE TNV KUPIOTNTA £VOG OTOIXEIOU TOU EVEPYNTIKOU, AvEEAPTNTA ATTO
TNV TeEAIK peTABiBaocn ) pn Tou TITAOU KUPIOTNTOG TOU OTOIXEIOU QUTOU, ATTOTEAOUV TIG
XPNUATOOIKOVOUIKEG pIoBwaoelg. O HIcBWOoEIS auTéEG KEQOAQIOTTOIOUVTAI PE TNV évapén NG
MioBwong otn XaunAdTepn PETAEU TNG eUAoyYNG aiag Tou TTayiou oToIXEioU 1 TNG TTAPOUCOG
agiag Twv eAdyIoTwy PIoBwdTwy. Kdbe picBwua emipepietal JETAEU TNG UTTOXPEWONG KAl
TWV XPNMATOOIKOVOUIKWY €E00WV £TOI WOTE VA ETTITUYXAVETOI éva OTABEPO €TTITOKIO OTNV
UTTOAEITTOPEVN  XPNMOTOOIKOVOUIKN  uttoXpéwon. Ol  avTiOTOIXEG  UTTOXPEWOEIG  ATTO
MIoBWMaTA, KABOPEG ATTO XPNMOTOOIKOVOUIKA ££00a, ATTEIKOVICOVTAl OTIG UTTOXPEWOEIS. To
MEPOG TOU XPNMUATOOIKOVOWIKOU €EOOOU TTOU aA@Qopd Ot XPNMATOOOTIKEG MICOBWOEIG
avayvwpifeTal ota atmoteAéopaTa Xpriong katd tn didpkeia TG WioBwong. Ta tayia Tou
QTTOKTABNKAV PE XPNUOTODOTIKN HiIoOBwOon atroofBEévovTal PJE TOUG idIOUG OUVTEAECTEG TwV
QVTIOTOIXWV TTAYiWV TTOU aviKouv oTnV idla Katnyopia.

ZUPQWVIEG MIOBWOEWY OTTOU O eKMICBWTAG HETARIBAEI TO DIKAIWHPA XPRong evog OTolxEiou
TOU €VEPYNTIKOU YIA PIA CUPQWVNUEVN XPOVIKH TTEPI0d0, XwpPic woTdoo va ueTaBIBddel kal
TOUG KIVOUVOUG Kal avtapolBéG TnG IBIOKTNCIAG TOU Trayiou OTOIXEIOU, TagIvopouvTal WG
AeiIToupyikég pIoBwoelg. O TTANPWUPEG TTOU YivovTal yia AEITOUPYIKEG MICBwOoEIG (KaBapég
amd  TuxOV KivnTpa TTOU TTPOC@EPONKAV atmmd Tov eKWIoBwWTH) avayvwpifovTial oTa
atmmoTeAéopaTa Xpriong avaAloyikd KaTd Tn didpKela TNG JiocBwong.

XVii. Alaxegipion Kivouvwyv

Mapdyovreg XPNUATOOIKOVOMIKOU KIVOUVou

H eTaipeia exTiBeTAI 0€ XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIVOUVOUG ayopdg (€TTITOKIO,
TIMEG ayOopdG), TTIOTWTIKO KivOUVO, KivOUVo peucToTNTAG, KivVOUVO TAUEIOKWY POWV Kal Kivduvo
evAoyng agiag atmd PETABOAEG ETTITOKIWY.

H diaxeipion KivOUvVwy SIEKTTEPAIWVETAI aTTO TO TURPa dlaxeipiong diaBecipywy. To TuAa
dlaxeipiong d1aBeciywy TTPOOdIOPICEl, EKTINA Kal AVTIOTOBUICEl TOUG XPNMATOOIKOVOUIKOUG
KIVOUVOUG O€ OUVEPYOOIa HE TIG UTTNPEECIEG TTOU QVTIMETWTTICOUV auTOUG TOug KIvOUvoug. Mpo

NG OIEVEPYEIOG OXETIKWY OUVAAAayWV AauBdvetal €ykpion atmmd Ta OTEAEXN TTOU €XOUV TO
OIKaiwpa BECHEUONG TNG ETAIPIOG TTPOG TOUG AVTICUHBAAASEVOUG TNG.

Kivduvog ayopdg
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Kivduvog tiung

H etaipeia ekTiBeTal 0 PETABOAEG TNG A&iAG PETOXWV TTOU KATEXOVTAI E€ITE IO EUTTOPIO E€iTE
w¢ d1aBEoIua TTPOG TTWANCN XPNHATOOIKOVOUIKG oToIxeia. EKTiBeTan €1Tiong o€ PETAROAEG TNG
agiag Twv TpwTwV UAWY (AAoupivio-XaAuBag).

MoTwTIK6G Kivduvog

H etaipeia Oev €Xel ONUAVTIKEG OCUYKEVTPWOEIG TIOTWTIKOU KivoUuvou. O1 TTwAARCEIG
XOVOPIKAG YivovTal KUPiWG o€ TTEAATEG PE AEIOAOYNHEVO I0TOPIKO TTIOTWOEWV.

Kivduvog peuoToTnTOg

O kivduvog peuoTdTnTag diatnpeital o€ XaunAd emmitTeda, dIOTNPWVTAG ETTAPKN dIABECIUa Kal
AUECO PEUCTOTTOINCIUA XPEOYPAPA KAl AOYAPIACHOUG TTICTWTIKWY OPiwV.

Kivduvog TapeloKwV powv Kal Kivdouvog peTafoAwyv egUAoyng adiag Adyw
METABOAWY TWV ETITOKIWV

Ta Asitoupylkd €00da Kal TAUEIAKEG PoEG TNG ETaipeiag cival ouoiwdwg avegdptnta atrd
METABOAEG OTIG TIHEG TwV ETITOKIWYV. H eTaipeia dev €xEl OTO €vePyNTIKO TNG ONPAVTIKA
évroka oToIXeia, n TTONITIKI) TNG O€, €ival va dlaTnpei TTEPITTOU TO OUVOAO TOou daveIoPOU O€
TTPOIOVTA KUPAIVOUEVOU ETTITOKIOU PE Eao@aNIouEVN aTTddoon.

21NV AN TNG OIaXEIPIOTIKAG TIEPIOdOU TO OUVOAO TOu Odavelopou ATtav o€ dAveld
KUPQIVOPEVOU ETTITOKIOU
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I Znueiwoeig oTig OIkovouikég KaTtaoTdoeig

1. EVOWMOATEG AKIVITOTTOINOCEIG

Ta evowpata TTayIa TTEPIOUCIOKE OTOIXEIO TNG eTAIPEIOG avaAuovTal wg €ENG:

AKIVNTOTIOING
rmeda- MnxavoAoyikég MeTagopikd "EmrirAa kai Aoitrog £1G UTTO
OikoTreda Kripia ESomAiouog Méoa ESomAiouog eKTéAEON Z0voho

Agia kTiong 31.12.2003 6.134.660,05 2.514.236,09 9.540.916,31 23.860,28 88.432,96 51.621,00 18.353.726,69
Mpoaobrkeg xpriong 2004 2.590.023,46 5.331.420,38 791.280,35 0,00 1.044,69 938.567,14 9.652.336,02
Meiwaoeig xpriong 2004 -1.239.198,97 -423.391,29 -29.653,78 0,00 0,00 -408.748,35 -2.100.992,39
Agia kTRoNng 31.12.2004 7.485.484,54 7.422.265,18 10.302.542,88 23.860,28 89.477,65 581.439,79 25.905.070,32
AtrooBéoeig 31.12.2003 0,00 917.510,77 5.606.104,69 13.362,49 67.380,14 0,00 6.604.358,09
AtrooBéoeig xpriong 2004 0,00 114.429,74 831.801,43 1.898,29 6.298,52 0,00 954.427,98
Meiwoeig atmoaf. xprong
2004 0,00 -356.500,13 -346,02 0,00 0,00 0,00 -356.846,15
AtrooBéoeig 31.12.2004 0,00 675.440,38 6.437.560,10 15.260,78 73.678,66 0,00 7.201.939,92
AvaTtréoBeoTn agia
31.12.2004 7.485.484,54 6.746.824,80 3.864.982,78 8.599,50 15.798,99 581.439,79 18.703.130,40

0,00
Atia kTRONG 31.12.2004 7.485.484,54 7.422.265,18 10.302.542,88 23.860,28 89.477,65 581.439,79 25.905.070,32
Mpoabnkeg TrepIddou
30.9.2005 0,00 653.272,69 5.192,64 0,00 3.189,83 267.397,66 929.052,82
Meiwoeig epiddou
30.9.2005 0,00 0,00 -43.529,27 0,00 0,00 -233.827,01 -277.356,28
Agia ktiong 30.9.2005 7.485.484,54 8.075.537,87 10.264.206,25 23.860,28 92.667,48 615.010,44 26.556.766,86
AmrooBéoeig 31.12.2004 0,00 675.440,38 6.437.560,10 15.260,78 73.678,66 0,00 7.201.939,92
AtrooBéoeig Trepiddou
30.9.2005 0,00 271.395,22 635.615,76 1.199,07 4.658,03 0,00 912.868,08
Meiwoeig atmoaf. mepiddou
30.9.2005 0,00 0,00 -36.784,88 0,00 0,00 0,00 -36.784,88
AtrooBéoeig 30.9.2005 0,00 946.835,60 7.036.390,98 16.459,85 78.336,69 0,00 8.078.023,12
AvatréoBeoTn agia
30.9.2005 7.485.484,54 7.128.702,27 3.227.815,27 7.400,43 14.330,79 615.010,44 18.478.743,74

Tov AuyouoTo Tou 2003 kai Tov AtrpiAio Tou 2004, n XAAYBAODOYAAQN A.E. cupBAnOnke
ME eTaipeia XpNUaTodOTIKAG MioBwaong yia Tnv TTwAnon kai picBwon (sale & leaseback) Twv
KTIPIOKWY EYKATAOTACEWV TwV aKIVATWY TNG ETaipeiag otn Onpuwv 210 kai 28™ OkTwppiou,
otov Ayio lwavvn Pévin. O1 pioBwoelg eival dIGPKEIAG OEKATTEVTE ETWV KAl TTAPEXOUV OTN
MI0BWTpIa TO SIKAiwMa va eTTavayopdoel Ta MIcBwPéva akivnTa, KaTtd TN AREn TNG HioBwong,
ME TNV KaTaBoAni Tou Tooou € 1.141 yihiddwv. Ta katafaAAdueva pnvigia piocBwuoTa
(kepaAaio kai Tékol) avépxovTtal o€ € 68 XINAdEG TTEPITTOU KAl TTPOCapPUOovTal 0 oUVAPTNON
Me TIG Slakupavoelg Tou emiTtokiou EURIBOR. Katd mn ouvaywn Tng picBwaong, To TpayuaTiké
€TAOI0 KOOTOG XpNHaTOdATNONG AVAPXETO O€ 6,7%.

ZUPQWVa PE TIG OXETIKEG TTPOVOIEG TwV AleBvwv AoyioTIKwy poTuTTwy, N XpnUATodOTIKN
MioBwon atrelkovieTal OTIC OIKOVOUIKEG KATAOTACEIG WG HOP®H SAVEICHUOU, JE CUVETTEIA TNV
ateikévion Tou pIcBwuévou olkoTTédou oe adia € 6.802 xIANddwyv, Kal Twv PICBWPEVWY
KTIpiwv o€ agia € 1.383 xIAddwyv. To Tpayuatotroinfév kEPdog atd Tnv TTwAnon, vwoug €
5.163 yINGdwyv, avayvwpidetal, oTadlakd Kal OPOIOPOoP®a, KOO OAn Tn OEKATTEVTAETHA
O1dpKela TNG PioBwong, evw n agia Twv KTIPiwv cuveyifel va atrooBEVETAl CUPQWVA JE TN
dIdpKela TNG XPNOINNG CwNG Tou akIvTou. ATTO QOPOAOYIKAG TTAEUPAS, To KEPDOG QUTO
atmmaAAGOoETAl ATTO TO POPO EICOBNPATOG PE TNV TTPOUTTOBECN OTI HETAPEPETAI OE AOYOPIOOUO
«QA@OPOAOYNTOU ATTOBEUATIKOU», TO OTTOI0 YOPOAOYEITAI JOVO OTNV TTEPITITWON BIAVOUNAS TOU.
To olUvolo Twv o@ellopévwy piIoBwpdTwy, Tnv 30" ZemrteuPpiou 2005, atreikovileTal OTIG
MokpoTTpéBeopeg uttoxpewoelg (€ 8.019 xINIGdeg), xwpic va AauBdvovtal ut Oyiv ol
TTEPIEXOPEVOI OTA PIOBWPATA TOKOI, TTOU ETIRAPUVOUV Ta aTToTEAéOATA, avAAoya MPE TO
EKAOTOTE OQEINOPEVO «KEPAAQIO.

ANEOWG TTAPAKATW, TTAPOUCIACOUPE QVOAUTIKG TNV Kivnon TwWV EVOWMPOTWYV TTayiwv TTou
a@OPOUV OTTOKAEIOTIKA auTA Ta TTAYIA TTOU €XOUV aTToKTNOEi e sale & lease back kai leasing
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Kivnon evowpatwy ayiwv amokTnOévrwy e sale & lease back kail xpnuarodoTikih picBwon
"EmimrAa Ko
Mmeda- MnxavoAoyik6g MeTagopikd Aoirég AKIVNTOTTOINCEIG
OikoTreda Kripia ESomAiouog Méoa ESomAiouog uTTo eKTéAEOn Z0voAo

Agia kTong 31.12.2003 4.211.917,92 871.718,73 307.519,81 5.391.156,46
Mpoabrkeg xpriong 2004 2.590.023,46 615.570,04 658.555,00 3.864.148,50
Meiwaoeig xpriong 2004 0,00
Agia kTiong 31.12.2004 6.801.941,38 | 1.487.288,77 966.074,81 0,00 0,00 0,00 9.255.304,96
AtrooBéoeig 31.12.2003 21.016,78 78.792,32 99.809,10
Atrooféoeig xpriong 2004 64.414,13 69.839,34 134.253,47
Meiwoeig atmoaf. xpnong
2004 0,00
AmrooBéoeig 31.12.2004 0,00 85.430,91 148.631,66 0,00 0,00 0,00 234.062,57
AvatréoBeoTn agia
31.12.2004 6.801.941,38 | 1.401.857,86 817.443,15 0,00 0,00 0,00 9.021.242,39

0,00
Atia kTriong 31.12.2004 6.801.941,38 | 1.487.288,77 966.074,81 0,00 0,00 0,00 9.255.304,96
Mpoabnkeg TrepIddou
30.9.2005 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Meiwoeig epiddou
30.9.2005 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Atia ktriong 30.9.2005 6.801.941,38 | 1.487.288,77 966.074,81 0,00 0,00 0,00 9.255.304,96
AmrooBéoeig 31.12.2004 0,00 85.430,91 148.631,66 0,00 0,00 0,00 234.062,57
AtrooBéoeig Trepiddou
30.9.2005 0,00 55.773,33 79.701,17 0,00 0,00 0,00 135.474,50
Meiwoeig atmoaf. mepiddou
30.9.2005 0,00 0,00 0,00 0,00 0,00 0,00 0,00
AmrooBéoeig 30.9.2005 0,00 141.204,24 228.332,83 0,00 0,00 0,00 369.537,07
AvatréoBeoTn agia
30.9.2005 6.801.941,38 | 1.346.084,53 737.741,98 0,00 0,00 0,00 8.885.767,88

2. AUAa TTEPIOUCIOKA OTOIXEIO

Ta auha Tepiouoiakd oToixeia Tooou € 1.000,00 agopouv OTO GUVOAO TOUG TTPOCBRKN

AOYIOUIKOU TpEXOUOOG TTEPIODOU

3. ZuppeTOXéG O OUYATPIKEG, ZUYYEVEIG & XPNUATOOIKOVOMIKA oTolIXEia S1aféoipa
TPOG TTWANON

3.1 ZuppeToxég o€ BuyaTpikég

H eTaipia dev TTpoEPRN o€ evoTToinon TWV TTAPAKATW BUYATPIKWY ETAIPEIWY TNG AdYWw TNG
AEITOUPYIKAG adpdvelag oTnV oTroia £€xouv TTapéABel atrd Tn xpron 2001 £éwg onuepa. H
adia TnG Tpéxouoag agiog Toug BewpnBnke PNdEVIKA yI' autd Kal uTToAoyioBnke
I00TTO0N ATTOMEIWON TNG agiag KTAONG Toug OTTWG auTh aTtreikovifetal ota PBiIBAia Tng
eTaipeiag. lMapokdtw  TTapoucidfovTtal ol BuyaTpikKEG €TAIPEiEG KAl O AOYIOTIKOG
XEIPIOPOG TNG ATTOTIUNONG TOUG

Etaipeia TTOCO0OTO

OuUppETOXNAG
AETAN AE 100%
EPTOZTAA ABEE 100%

30.9.2005 31.12.2004
Agia kTong 1.188.554,66 1.188.554,66
Meiov: Atropeiwon agiog  1.188.554,66 1.188.554,66
Adia amrotipnong 0,00 0,00

3.2 ZUMPPETOXEG OE OUYYEVEIG
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Emeidry n Etaipeia dev ptrdépece va €£aoc@alioel OIKOVOUIKA OTOIXEiO aT1Td T OUYYEVH
etaipeia General Construction otn Poupavia (U TTOO0OOTO CUPMETOXNG 22%) aAAG Kal va €XEI
eKTiMNON oTtnv €lAoyn agia Tng, TNV €gaipece ammd TNV €votroinon Kal epOcov dev UTIHPEE
Kavéva €id0g OBIETAIPIKWY OUVAAAaywy, TNV aTroTiynoe oTnv aia KTAoNG HeE 106TTO0N
ATTOUEIWON TNG A&iag TNG OTIG ECATOUIKEUPEVEG KOTAOTACEIG ME PEIWON TWV KEPDWV EIG VEOV

Tng 31/12/03.

30.9.2005
Agia kTong 88.041,09
Meiov: Atropgiwon agiag 88.041,09
Aia amrotipnong 0,00

31.12.2004

88.041,09
88.041,09

0,00

3.3 XpnUaTOOIKOVOUIKA oTOoIXEia S1aféoipa TTPog TTWANoN

Ta XpnuaTtoolkovouika oToixeia dlaBéoiya mpog TTwAnon  mepIAauBdvouv  emTévouon
TTo000TOU 10% oTO pETOXIKO KeE@AAalo TnG eTaipeiag BIOMPODAA A.E. Emeidr o1 petoxég
™G €v Adyw eTaipeiag dev dlaTrpayuaTelovTal 0€ eVveEPYO ayopd PE OTTOTEAECUA VO PNV €ival
duvartdv va TTpocdIopIcTEl PE agloTTIoTia N €UAoyn agia NG, n ATTOTiMNON TNG YiveETal oTNV agia
KTAOEWG Peiov TIBavr) atropeiwon Tng agiag Tng.

30.9.2005
Agia kTong 146.735,14
Meiov: Atroueiwon agiag -85.344,29
Aia amrotipnong 61.390,85

4. NoITTéG HOKPOTTPOBEONEG ATTAITACEIG

31.12.2004

146.735,14
-85.344,29
61.390,85

O1 Aoitrég pakpoTTpdBeoeg atraitioelg TToooU € 9.684,52 agopoUlv 0To CUVOAO TOUG

doopéveg eyyunoelg oe AEH xwpig opiopévn Aign.

5. ATrofépaTa

Ta amoBépara NG eTalpeiag avaAuovTal we €EAG:

EutropetpaTa

MpoidvTa £TOIMA KAl NUITEAN
YTTOTTPOIOVTA KAl UTTOAEIMpaTa
MpwTeg Kal BondNTIKEG UAEG
Eidn ouokeuaoiag &
avaAwaoiya

Z0voAo

30.9.2005 31.12.2004
1.195.964,74 1.149.358,72
2.921.066,03 3.106.908,94

450.208,05 419.682,78
2.545.178,96 3.067.669,50

70.723,91 48.163,92
7.183.141,69 7.791.783,86

6. MeAdTeg KAl AOITTEG ATTAITAOEIG
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O1 MeAaTEG KAl AOITTEG EPTTOPIKEG ATTAITHOEIG avaAUovTal WG EEAG:

30.9.2005 31.12.2004
MeAdTeg 3.405.442,14 3.060.182,97
Emrayég elorpakTéeg 1.936.072,31 2.194.462,29
NOITTEG ATTAITAOEIG 567.610,17 437.425,09
Z0voAo 5.909.124,62 5.692.070,35

7. Tapgiokd d1a0éoipa Kal IcodUuvapa

Ta Tapiakd dIaBECINa AVTITTIPOOWTTEUOUY PETPNTA OTO TAWPEIO Kl TPATTECIKEG KATABETEIG
d1a6€01ueg o€ TTPWTN ¢rTNON.

30.9.2005 31.12.2004
Tapeio 40.865,99 574,33
Kartabéoeig dyewg 45.805,23 28.228,09
Zuvolo 86.671,22 28.802,42

8. Makpotrp60eoeg Aavelakég YITOXPEWOEIG

O1 yakpOoTTPOOECES BAVEIOKES UTTOXPEWOEIS avaAUovTal:

8.1 Ymoxpewoeig atrd XpnUATOdOTIKEG HICBWOEIg

e H mTapouca agia Twv UTTOXPEWOEWY XPNUATOBOTIKNG HiIoBwong €xel wg €ENG:

30.9.2005
Méxp! éva €106 670.726,60
ATTO 1 €106 PEXPI 5 €TN 2.467.723,48
MeploodTEPO ATTO 5 £TN 4.881.404,34
Z0voAo 8.019.854,42

e Ta eAdxioTa KaTaBANTEQ MICOWHOTA YIA UTTOXPEWOEIG ATTO TIG 0€ 1I0XU , KATA TNV
30.9.2005 xpnuaTOdOTIKEG MICBWOEIG £XOUV WG EEAG:

30.9.2005
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Méxp! éva €106 965.952,66
ATTO 1 €106 PEXPI 5 €TN 3.624.271,44
MeploodTEPO ATTO 5 £TN 7.801.931,36
2UvoAo 12.392.155,46
Meiov:MeANOVTIKEG XPNUATOOIKOVOUIKEG

daTTaveg -4.372.301,04
Mapouoa agia xpnuaTodoTIKWV

MIOBWOoEWV 8.019.854,42

8.2 Makpo1rpo0eoua TPATTECIKA dAvela
30.9.2005 31.12.2004

Adveio ALPHA BANK 401.834,58 455.522,62

To avwTépw PaKpoTTPOBeouo davelo Af@Bnke Tnv 11/6/2001, pe apxiké TTocd Ke@aAdiou
674.981,66 € (230 ek OpYx) YIO XPNUATOBOTNON TNG ETEKTAONG TOU €PYOOTACIOU TWV
OwvopuTtwyv. H €gd@Anon Tou Ba yivel og 36 TpIuNviaieg dooelg. To eTTOKIO Tou Eival
Kupaivépevo Kail IcouTal e 1o Euribor mpocaugnuévo katd 2,5%.

9. AvaBaAAOpEvEG POPOAOYIKESG UTTOXPEWOTEIG

O1 avaBaAAOueveg @OPOAOYIKEG ATTAITAOEIG / UTTOXPEWOEIS OTTWG TTPOKUTITOUV OTTO TIG
OXETIKEG TTPOOWPIVEG POPOAOYIKES BIAPOPES EXOUV WG EEAG:

YmoéAoitro Xpewoeig / YmoéAoitro
31.12.2004 MoTwosig 30.9.2005
AtroTteAeopdTwy

Alaypa@r] €60wV TTOAUETOUG

ammoofeong 14.096,87 -7.023,71 7.073,16
Mpooappoyn Ao dIAPOPETIKH

AOYIOTIKA PETAXEIPION TWV

XPNUATOBOTIKWY HIoBWoEWY -201.019,81 -70.791,62 -271.811,43
Avayvwpion TTpoRAswng via

atmrolnpiwon TTPOCWTTIKOU

OUPQWVA PE aVOAOYIOTIKN HEAETN 13.494,21 4.598,40 18.092,61
Z0voAo -173.428,73 -73.216,93 -246.645,66

10. YITOXpEWOEIG TTAPOX WYV TTPOCWITIKOU Adyw £§680U a1Td TNV UTThpETia

H uttoxpéwon Tng eTaipeiag mpog 1a TPOowTTa TTou £pyddovTal 0 auThy, yia TNV HEAAOVTIKA
KAaTaBOAr TTapoXwv avaAoya Pe To XPOVO TNG TTPOUTINPEECIOG TOU KABEVOG, TTPOCUETPATAI KAl
aTtreIkovifeTal pe PACEl TO AVAPEVOPEVO va KOTAPANBei dedouleupévo diKaiwpa Tou KABE
epyadopévou, KAtd TNV nUEPOMNVia Tou I00AOYICHOU, TTPOECOPAOUNEVO OTNV TTapolca Tou
agia, oe oxéon Ye TOV TTPOPRAETTOMEVO XPOVO KATABOARG TOU.

H kivnon Tou avwTtépw AoyaplaopoU £xel ws EAG:
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YmoAoimmo 31.12.2003 149.666,00
Aatravn xpriong 2004 31.997,00
Meiov: KataBAnBévta mood xprjiong 2004  -22.481,00
YmoéAoimmo 31.12.2004 159.182,00
Aatravn mepiédou 1.1.-30.9.2005 14.370,00
YmoAoitro 30.9.2005 173.552,00

O1 KUpIEG avaAOYIOTIKEG TTAPAdOXEG TTOU XPNOIMOTTOINBNKAV £XOUV WG £EAG:

30.9.2005 31.12.2004
Mpoego@ANTIKG ETTITOKIO 4,5% 5,0%
MeAAOVTIKEG QUEOEIG HITBWV 4,5% 4,5%
MANBwpiopdg 2,5% 2,5%

11. Aoitrég MakpoTrpo0eoeg YITOXPEWOEIG

O1 A\oITTéG HOKPOTTPOBECHES UTTOXPEWOEIS avaAUovTal:

11.1 'Ecoda emmopévwy XpRoswy - Emixopnynoeig

O1 KpaTIKEG ETTIXOPNYACEIS OXETICOVTAI PE ETTEVOUCT TTOU £yIVE KATA TNV TTepiodo 1999-2000
o¢ PnxavAuarta mapaywyng aloupiviou Tou gpyooTtaciou ota Oivoguta. H emévduon auth
emyxopnynodnke og TocooTd 40%.

ZUpowva pe TIg diatdagelg Twv AAl o1 emixopnynoeig autég avayvwpidovial wg €00da
TTapdANAa pe TNV atTréoBeon Twv Pnxavnudtwy mmou emdoTHONKav.

H kivnon Tou Aoyapiaopou €Xel we €ENG

YmoAoimmo 31.12.2003 956.435,40
‘Ecodo avayvwpioBév otn xprion 2004 -213.059,44
YmoéAoimmo 31.12.2004 743.375,96
‘Ecodo avayvwpioBév trepiddou 1.1.-

30.9.2005 -159.794,58
YmoAoiro 30.9.2005 583.581,38

11.2 'Ecoda emmopévwy xpRoswyv — Ymrepadia atro sale & lease back

ATTO 10 sale & lease back, yépoug Twv aKIVATWY NG, TTOU BIEVAPYNOE N ETAIPEID OTIG XPHOEIG
2003 kal 2004 trpoékuye utrepagio ouvoAikou TToooU € 5.162.738,05. ATO OpPOAOYIKNG
TAEUPdG, N utrepadia auTh atTaAAdooeTal ATTO TO POPO EI00BAUATOG PE TNV TTPOUTTO0ECN OTI
METOQEPETAI OE AOyapIaoud «a@OPOASGYNTOU QTTOBEUATIKOU» TWV I0IWV KEPAAQiWY TNG
eTaIPEIOG.

ZUPQWVA PE TIG OXETIKES BIaTaEeIC Twv AlEBvv AoyIoTIKwY MpoTUTTWV N avwTépw UTTEPAgia
Oev TIPETTEl va gp@avideTal oTa idia ke@aAaia, aAAd o Aoyapiaoud UTTOXPEWOEWY (0000
ETTOPEVWV XPAOEWY) Kal va avayvwpidetal, oTadlokd Kal OpoIduop@a, wg KEPDOG, Kb’ OAn T
dekatTeVTaETH dIAPKEIQ TNG HiIoCBWONG.

H kivnon Tou Aoyapiaouou £xel wg €ENG:

YméAoimmo 31.12.2003 3.504.005,94
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MAéov: Yrepadia xpriong 2004 1.558.617,65
Meiov: ‘Ecodo avayvwpioBév xpriong 2004  -300.887,60
YmoéAoimmo 31.12.2004 4.761.735,99
‘Ecodo avayvwpioBév trepiddou 1.1.-

30.9.2005 -258.136,90
YmoAoiro 30.9.2005 4.503.599,09

11.3 An@Bcioeg eyyunoeig

30.9.2005 31.12.2004
Eyyunosig evoikiwv 71.100,00 71.100,00
NOITTEG EyyUNOEIQ 0,00 193.795,94
Z0voAo 71.100,00 264.895,94

A@opoUV eyyUNoeIg evoiKiwy TTou £Xouv An@Bei atmd duo evoikiaoTeég (A.E.) yia utrekpioBwon
MEPOUG TWV OKIVATWY TNG TAIPEIOG £TTi TNG OnPwyv 210

12. NMpopunBsuTég Kal Aoirég YITOXPEWOEIG

O1 TTpouNBeUTEG Kal 01 AOITTEG EUTTOPIKEG UTTOXPEWOEIG AVAAUOVTAL:

30.9.2005 31.12.2004
MpopunBeuTég 2.448.040,08 2.367.492,53
MpappdTa TTANpwWTER 6.772,69 6.772,69
Emrayég TAnpwréeg 729.471,57 504.201,19
Z0voAo 3.184.284,34 2.878.466,41

13. Bpaxumrp6Bsopueg AavelakéG YITOXPEWOEIG

Ta BpaxutmmpoBeopa ddveia agopolv ddveia An@BEVTA yia KEQPAAQIO Kivnong Kal KATd
TPpATTECO avaAuovTal:

30.9.2005 31.12.2004 EmiToKIo daveloddTnoNng
UTTOXPEWOEWV
ALPHA BANK 1.717.435,91 1.759.305,01 7%
TpdtreCa Kutrpou 486.486,99 584.275,86 8,25%
evikn TpdTmeda 53.017,61 252.103,82 Euribor + 1,25%
Eutropikn Tpdtreda 0,00 26.840,75
20volo 2.256.940,51 2.622.525,44

14. Noitrég Bpaxutrpo0eopeg YIToXpewoelg
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O1 Aoirég BpaxuTrpdBeCUES UTTOXPEWOEIS avaAUovTal:

30.9.2005 31.12.2004
YTTOXPEWOEIG aTTO POPOUG (TTANV @EPOog 159.541,40 28.508,39
€1000MNUATOG)
YTTOXPEWOEIG TTPOG ACOPAAIOTIKOUG OPYAVICHOUG 147.320,97 110.877,59
YTTOXPEWOEIG TTPOG ETAIPEiEG factoring 930.466,90 1.185.889,66
NOITTEG BPaXUTTPOOETUEG UTTOXPEWOEIG 2.099.616,98 1.866.011,65
Zuvolo 3.336.946,25 3.191.287,29
15. Aoitrd €c00da ekueTdAAgEUONG
Ta Noitrd é00da ekKuETAANEUONG avaAUoVTal WG EEAG:

30.9.2005 30.9.2004
‘Ecoda atmd evoikia 598.060,99 430.623,04
AvaAoyouvta écoda utrepagiag sale & leaseback 258.136,90 214.841,97
AvaAoyouvTa £€000a ANQBEVTWYV ETTIXOPNYNOEWY 159.794,58 159.794,58
‘Ecoda atrd TTapoxA UTTNPEECIWY O€ TPITOUG 68.916,81 42.960,70
Noird €é00da 240,00 7.876,07
Zuvolo 1.085.149,28 856.096,36
16. Aoitrd £€€o0da eKpeTAAAEUONG
Ta Aoird €60da eKPETAAAEUONG avaAuovTal WG EEAG:

30.9.2005 30.9.2004
‘E€0oda ouvayng XpnUAaTodoTIKWY UIoBWOEWY 0,00 73.699,25
dopoloyikd TTPOCTINA KAl TTPOCAUENTEIG 18.045,18 97.604,37
Noitrd €¢oda 59.490,15 26.427,91
Zuvolo 77.535,33 197.731,53
17. XpnMATOOIKOVOUIKG é000a
Ta xpnUATOOIKOVOUIKA £008a avaAuovTtal wg €EAG:

30.9.2005 30.9.2004
‘Ec0da TOKWV a1T6 TTEAATEG 10.006,17 23.126,45
Képdn atrd mwAnon XpnuaTo0IKOVOUIKWY
OTOIXEIWV O€ eUAoYN agia HEOW OTTOTEAEOUATWY 12.398,32 6.993,15
Zuvolo 22.404,49 30.119,60

18. XpnMATOOIKOVOUIKG £00a
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Ta xpnUATOOIKOVOUIKA £E0da avaAuovTal wg €ENG:

30.9.2005 30.9.2004
‘E¢oda TOkwv Factoring 55.047,67 50.700,98
'E¢0da TOKWV TPaTTECIKWY daveiwv 177.000,52 282.233,32
Noitrd TpatedIkd ££0da 11.954,66 24.615,22
'E¢oda TOKWV XpNUaTOdOTIKWV HIOBWOEWV 422.952,45 336.854,68
Zuvolo 666.955,30 694.404,20

Mpoocapuoyn ota Aiedvi AoyioTika MNMpdTutra

O1 TTapouoeg evOIAPETES OIKOVOUIKEG KATAOTACEIG €ival Ol TIPWTEG OIKOVOMIKEG KATOOTACEIG
TTOU OUVTAOOEI Kal dNUOCIEVE N eTaIpEia oUp@wva pe Ta AieBvr AoyioTiKa MNpoTuTTa.

Aedopévng TNG avaykng TTapdbeong Twv CUYKPITIKWY OTOIXEIWV TNG TTPonNyouuevng Xprnong
otnv idla Bdon, n armoTiunon Kol TTPOCAPUOYH TNG a&iag Twv ETMIPEPOUG TTEPIOUTIAKWYV
OTOIXEIWV Kal uTToXpewoewv Tng ETaipeiag £yive ouoiaoTikd tnv 31 Aekepppiou 2003, pe
OUVETTEIQ TN OIAQOPOTIOINCN TWV OIKOVOUIKWY KATAOTACEWV TIOU E€iXav TIPOYEVEOTEPA
ouvTaxOei kal dnuooieubei, cupPwva pE TIG TTPoIoXUouoEeS dIaTaEelg TNG EAANVIKAG €TAIPIKAG
vouoBeaiag.

O1 KUpIEG TTPOCAPUOYEG TTOU KPiBnKav avaykaieg agopouv:

Tnv dueon amooBeon dla@oépwy eEOOdWV TTou gixav KeQaAAaIOTTOINBEI OTO TTAPEABOV
KAl aTTOCREVOVTAV TUNHATIKG

21NV gP@eavion oto Evepyntikd Tou looAoyiopou TG a&iag Twv EVOWNOTWY TTayiwv
TToU €XOouv aTToKTNOEi pe sale & lease back kai leasing kal avrioToixa oto MaBNTIKO
TNG UTTOXPEWONG TTPOG TIG ETAIPEIEG XPNMATODOTIKAG MioBwong

21NV avartagivopion Tou atmmoBepaTikou Kepdwv atrd sale & lease back armrd 1a idia
KEQAAQIQ OTIG HAKPOTTPOBECUEG UTTOXPEWOEIS KAl TNG ATTEIKOVIONG TOUG WG €0OOWV
ETTOPEVWV XPHOEWV.

21NV avatagivopion Twv «un 8eOOUAEUPEVWIV» KPATIKWYV ETTIXOPNYACEWY OTTO T idIa
KEQAAQIQ OTIG HAKPOTTPOBECUEG UTTOXPEWOEIS KAl TG ATTEIKOVIONG TOUG WG £06dWV
ETTOPEVWV XPHOEWV.

2Tnv amoueiwon TG agiog Twv XPNHOTOOIKOVOUIKWY OTOIXEiwV SIaBeCiywy TTPOog
TTWANON

TNV atmoEiwon TNG agiog Twv ETTICQAAWY ATTAITACEWV

2TV AOYIOTIKA  avoyvwpion TwV UTTOXPEWOEWY TNG ETAIPEIOG TTPOG  TOUG
epyaldopévoug, o€ oxéon Pe TNV HEAAOVTIKA KATABOAR TTapoXwVv avaAoya e TO XPOVO
TNG TTPOUTTNPECIOG TOU KOBEVOG
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20volo I16iwv KegpaAaiwyv, 6TTWG gixav
atreikovio0ei cup@wva pe 1o EFAZ
Mpocapuoyég Twv Algdvwv AoyIoTIKWV
MpoTUuTTWV

Alaypagn €€60wvV TTOAUETOUG aTTOCREONG
Avartagivépion atmoBepaTikou KepdwV aTTd
sale and lease back akiviiTwy, OTIG JOKP/OUEG
UTTOXPEWOEIG (E000a ETTOUEVWV XPNOEWV)
lMpooappoyr atrd dIAQOPETIKY) AOYIOTIKN
METOXEIPION TWV XPNUATOBOTIKWY HIOBWOEWV
ATTOTiUNON XPNMATOOIKOVOUIKWY OTOIXEIWV O€
evAoyn aéia

ATtrougiwon agiag XpnuaTooIKOVOUIKWY
oToIXEiwv dlaBeaipwy TTPog TTWANON
Mpocappoyn aTTooRECEWY EVOWHATWY
Tayiwv

ATtrougiwon agiag ammaItoswy

Avayvwpion TTPORAeWnS yia atrolnuiwon
TTPOCWTTIKOU CUPPWVA JE AVOAOYIOTIKN
MEAETN

ATtropgiwon agiag amoBepdTwy
Avata&ivouion etmixopnynoewy a1ré 1a idia
KEPAAQIQ OTIG HAKP/OPES UTTOXPEWOEIS (Ec0da
ETTOPEVWV XPNOEWV)

Mpooappoyn Tou avatréoRECTOU UTTOAOITTOU
TWV ETTIXOPNYNOEWV

Avayvwpion avapBaAAdpevng @opoAoyiag
ZUvoAo lNMpocappoywyv Twyv Algdvwyv
AoyioTikwyv MpoTuTTwV

ZUvoAo 18iwv KepaAaiwv cUp@wva pe
AAT.

AgopeloeIg Kal EVOEXOMEVES UTTOXPEWOEIG

1.1.2005

20.618.582,62

-40.276,77

-5.162.738,05
574.342,30
-242.211,50
-1.361.940,04
-135.892,33
-3.876.410,52

-38.554,88
-505.450,00
-953.296,88

209.920,92
-173.428,73

-11.705.936,48

8.912.646,14

1.1.2004

22.040.107,46

-56.668,12

-3.604.120,40
208.831,86
-261.174,86
-1.361.940,04
-384.311,84
-3.060.082,52

-29.038,88
-505.450,00
-1.588.828,13

632.392,73
-43.093,70

-10.053.483,90

11.986.623,56

e H eTtaipeia dev £xel OPIOTIKOTTOINOEI TIG POPOAOYIKEG TNG UTTOXPEWOCEIG YIA TIG XPHOEIG

1999 ¢éwg 2004.

e [0 1000 12,5 €K. € OPWV Kal TTPOCAUENTEWY POPOAOYIKOU eAEyXOU Xprioswv 1995-
1998 n etaipeia TTpooE@uye oTa AIOIKNTIKA AIKaoThpia. ZUPQWVA PE TNV AmToyn Tou
NouikoU ZupuBoUAou TNG €TAIPEIOG «EKTINATAI N EUBOKIUNCN TWV TTPOCPUYWY Kal N
akUpwaon Twv KaraAoyioTikwv mpaéswv ouciag. Or mpdaéeis emBoOARS TPOOTIUOU Yia
TUTTIKES TTapaBdocic Tou KBZ ue 1ic otroieg emBdAAovral €@’ amraé mpdoTiua, orn
OUYKEKPIUEVN TTEPITTTWON Uwoug 2.347,00 cupw AOyw TNS TUTTIKOTNTAS TWV OIKEIWV
olardéswy eivar aduvarov va akupwBoUv» Qg ek TouTou dev dlevepynOnke avdaAoyn
TTPOBAEYWN yia TNV avwTépw €TTIOIKN uTToXpéwaon emeIdn n eTaipeia  ekTipd Ot Ba

OIKAIWOEI.
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