XAAYBAOO®OYAAQN AE.

Evdidueoeg Oikovopikég KaraoTaoeig
yia Tnv 1Tepiodo armrd 1 lavouapiou

£€wg 30 louviou 2005

BeBaiwveral 611 o1 cuvnuuéveg Evoidpeoeg Oikovouikég KataoTdoelg ival EKEIVEG TTOU
eykpionkav amdé 10 AloiKNTIKO ZupfBouAio TnG «XAAYBAOODYAAQN A.E» Tnv
15/09/2005 ka1 €xouv OnuoaiotroinBei pye TNV avapTnor Toug oTo 81adikTuo, OTn
dieuBuvon www.sheetsteel.gr. Emionuaivetal 61 1a dnuoaciotroin@évia otov TUTTO
OUVOTITIKA OIKOVOUIKG OToIXEiod OTOXeEUOUV OTO va TTAPAOYOuv OTOV avayvwoTn
OPIOUEVA YEVIKA OIKOVOWIKA OTOIXEIO OANG eV TTOPEXOUV TV OAOKANPWUEVN €IKOVA TNG
OIKOVOMIKAG Béong kal Twv atmmoTeAeopdTwy Tng ETaipeiag, oupewva pe 1a Aigbvn
NoyioTika MpdéTutta. Emiong, emonuaiveral 61, Xapiv atmrAotroinong, ota dnuooieubévta
OTOV TUTTO OUVOTITIKA OIKOVOUIKG OTOIXEId €XOUV YivEl OPIOPEVEG CUUTITUEEIC Kal
QVOKATATAEEIG KOVOUAiWV.

ewpylog ZwTnpiou
Mpdedpog Tou AloiknTikoU ZupBouAiou
XAANYBAOODOYAAQN ALE.



EKOEZH ENMIZKOMHZHZ OPKQTOY EAEMKTH AOII=TH

MpogG Tou Kk HETOXOUG TNG AvwVvupng Etaipeiag «XAAYBAODYAAQN A.E.»
ETTioKOTIOAE TIG CUVNUUEVEG EVOIAPETEG OIKOVOUIKEG KATAOTAOEIG TNG Avwvuung ETaipeiag

«XANYBAODYAAQN AE», Tng €€aunvng repiddou 1rou €Ange tnv 30 louviou 2005. H eubuvn
NG oUVTAENG TWV EVOIAUECWY OIKOVOUIKWY KAaTaoTaoewyv Bapuvel Tn dioiknon Tng etaipeiag. H
ETMOKOTINON Hag dievepynOnke cUu@wva Pe 7o EAANVIKG MpdTuto EToKOTNONG, TTOU €ival
evapuoviopévo pe 1o avriotoixo Aiebvég Mpdtutto Emokotnong. H kpITikh agloAdynon twv
TTaPATIBEPEVWY OTIG EVOIANETEG OIKOVOMIKEG KATOOTAOEIS OTOIXEIWV Kal TTANPOPOPIWV KAl N
€EA0QPAAION ETTAPKWY ETTEENYNOEWY €TT Twv BeudTwy TTOU BECAPE OTIG OIKOVOMIKEG KOl
AOYIOTIKEG UTTNPETIEG TNG ETAIPEIAG TUVOETOUV TO KUPIO PEPOG TNG Epyaaciag Jag. To eUpog TG
£epyaciag autng cival ouoiwdwg HPIKPOTEPO aTTd TNV €pyaCia TTOU ETTITEALITAI OTA TTAQICIO
¢€kdoong €kBeong eAéyxou, OTTOU O OTOXOG ¢€ival n  dlapdpewon Kai  dlaTtuTTwaon
OAOKANPWHEVNG YVWHUNG ETTI TWV OIKOVOUIKWY KATOOTACEWV. Katd ouvettela n trapoucd
¢€kBeon Ot ouvBETel €kBeon eAéyxou. Baoifouevol otn  dievepynBeica  €TTIOKOTINGN
emBePaiwvoupe OTI dev €Xouv TTEPIEABEl oTNV avTIAnWr pag oToixeia Tou Ba atrairouocav
oUcoIWdEIG BIOPOPOTIOINCEIG OTIG TIPOAVAPEPOUEVEG EVOIAUETEG OIKOVOUIKEG KATOOTAOEIG, WOTE
va e€ao@aAIoTEl N CUPPOPPWOT] Toug pe Ta AieBvr) AoyioTiké MpdTuTra, TTou €xouv uloBeTNOEI
até Tnv EupwTraikr) ‘Evwon. Xwpig va SIaTuttwvoupe €m@QUAAln wg TTPOog Ta CUTIEPACUOTA
TNG ETTIOKOTTNONG, EQICTOUNE TNV TTPOCOXN 0OG OTA YEYOVOTQ:

1) Na mood € 12,5 ekart., pOpwV Kal TTPOCAUEACEWV POPOAOYIKOU EAEyXOU Xpriocwv 1995-
1998, n ctaipeia TTpocEPuye ota AlOIKNTIKG AKaoTtipla. ZUPQWvVaA PE TNV EKTiUNon Tou
NouikoU ZupBoUAou Tng eTaIpEiag TToU XeEIpICeTal TNV UTTOBECN TNG TTPOCQPUYNG, AVOPEVETAI N
€udOKiUNON TWV TTPOCPUYWV KAl N AKUPWON TWV KATAAOYIOTIKWYV TTPAEEWV OUTIaG.

2) Ommwg avagépetal atnv TTAPAYPaPo «AeOUEUOEIG KAl EVOEXOMEVEG UTTOXPEWOEIG» TOU
MPOoCaPTAPATOG TWV OIKOVOUIKWY KATAOTACEWY, O POPOAOYIKEG BNAWOEIG TNG ETAIPEING YIA TIG
XPNoeIg 1999 £wg Kal orjuepa Oev £XOUV EEETAOTEI OTTO TIG POPOAOYIKEG APXES, ME TUVETTEID VA
UTTAPXEI TO EVOEXOPEVO ETTIBOANG TTPOCBETWY POPWYV KAl TIPOCAUEACEWY KATA TO XPOVO TTOU
Ba eEeTaoTolv kal Ba opioTiIkoTToINBOUV. H ékBacn Tou @opoAoyikoU eAEyxou dev gival duvaTd
va TTPoRAe@Bei 0TO TTaPOV OTAdIO Kal, WG €K TOUTOU, BeV £XEl Yivel OTTOIOdNTTOTE TTPORAEWN
OTIG OIKOVOMIKEG KATOOTAOEIG O€ OXEON HE TO BEua auTo.

AOnva, 28 ZenTteuBpiou 2005
O OpkwTOG EAEYKTNG

AoyioTng
AIEONHZ EAETKTIKH
A.E.
OpkwToi EAgykTEG
PANNEL KERR FORSTER MNavayiwTng B. Narong
International Association A.M. Z.0.E.A. 12921



IZOAOIZMOZ
ENEPIHTIKO

Mn KukAo@oplakd Zroixeia EvepynrikoU
Evowpareg AKIVATOTTOINOEIG

AuUAa TTEpIouaiakd aToixEia
XpPNUOTOOIKOVOUIKG OToIXEIo dloBETIUa TTPOG
TTwANon

Noirég MakpoTTpoBeoueg ATTQITAOEIG

KukAogopiakd Mepiouoikd ZToixeia
AtroBéuarta
MeAdTeg kal AoITTéG ATTAITHOEIG

XpPNUOTOOIKOVOUIKG OToIXEIO 0€ eUAoyN aia péow
ATTOTEAEOUATWV
Taueiakd diabéaiya kai Icoduvaua

Z0voAo EvepynTtikoU

1810 KepdaAaia & YTroxXpewoelg
1810 KepdAaia

MeToXIKO KEQAAQIO

Y1rep To ApTio

NoiTrd atroBepaTikd
AtroteAéoparta Eig Néov

Zuvolo I8iwv KepaAaiwv

MaokpoTrp60eopueg YITOXPEWOEIG
MakpoTrpdBeaueg AaveIaKEG YTTOXPEWOEIG
AvaBaAOUEVEG POPOAOYIKEG UTTOXPEWOEIG
YTTOXPEWOEIG TTAPOXWY TTPOCWTTIKOU Adyw £EO6O0U
atd Tnv uTTnpecia

NoITrég MakpoTTpOBeCUES YTTOXPEWOTEIG

ZU0voAo MakpoTrpo0éoWY YTTOXPEWTEWYV

Bpayxutmp60eopeg YITOXPEWOEIG
MpounBeuTEG Kal AOITTEG UTTOXPEWOEIG
BpaxutrpdBeopueg Aavelakég YTTOXPEWOEIG
NoITrég BpayxutrpdBeapeg YTTOXPEWOEIG
ZUVoAo BpaxutrpoBéouwyV YITOXPEWTEWV

ZUVOAO YTTOXPEWOEWV

ZU0voAo 18iwv KepaAaiwyv Kal YITOXPEWTEWV

Znueiwon

=

10
11

12
13
14

30.6.2005

18.782.285,00
1.000,00

61.390,85
9.684,52

31.12.2004

18.703.130,40

61.390,85
9.684,52

18.854.360,37

18.774.205,77

7.480.623,18
5.130.043,50

42.030,18

7.791.783,86
5.692.070,35

226.422,40
28.802,42

12.652.696,86

13.739.079,03

31.507.057,23

32.513.284,80

10.563.216,00

10.563.216,00

6.203.733,02 6.203.733,02
288.719,91 288.719,91
-8.111.227,48 -8.143.022,79
8.944.441,45 8.912.646,14
8.550.024,93 8.805.740,90
221.990,67 173.428,73
168.762,00 159.182,00
5.297.590,96 5.770.007,89

14.238.368,57

14.908.359,52

3.287.469,65 2.878.466,41
2.151.727,45 2.622.525,44
2.885.050,11 3.191.287,29
8.324.247,21 8.692.279,14

22.562.615,78

23.600.638,66

31.507.057,23

32.513.284,80




KaTtdoTtaon AoyaplaooU ammroTeEAETHATWY

NMwAnoceig
KooTog MNMwAnBévTwy
MikTé Képdog

Mot €00da ekpeTAANEUONG
‘E€oda didbeong
‘E€oda dloiknong
NoITTa £€€0da eKETAAAEUONG

AtroteAéopata Mpo Pépwv
XpNHATOSOTIKWYV Kal
EMEVOUTIKWV ATTOTEAEOHATWV

Xpnuarooikovouikd 'Ecoda
XpnuaTooikovouika ‘E¢oda

Képdn (Gnuieg) TTpo pOpwv
d6pog €1I000MPATOG

Képdn (Cnuieg) peTa atTd OPOUG

AtroteAéopata Mpo Pépwv
XpNUATOSOTIKWYV Kal
E€MEVOUTIKWV ATTOTEAEOHATWV
Kal ATrooRéocewv

AtroteAéopara Mpo Popwv
XpNUATOSOTIKWYV Kal
E€MEVOUTIKWV ATTOTEAEOHATWYV
Képdn/(Znuieg) Tpo @oépwv
Képdn ({nuieg) peTd amd @opoug

15

16

17
18

1.1.- 1.1.- 1.4.- 1.4.-

30.6.2005 30.6.2004 30.6.2005 30.6.2004
2.710.883,57 3.493.988,75 1.401.056,08 1.994.041,71
-2.440.622,80 -2.839.806,12 -058.132,34 -1.441.240,43
270.260,77 654.182,63 442.923,74 552.801,28
712.436,73 497.090,08 362.619,51 355.260,48
-77.179,26 -68.689,18 -22.780,54 -36.230,24
-364.992,31 -507.122,75 -289.578,37 -462.124,33
-28.815,02 -190.214,63 -23.513,87 -164.417,74
511.710,91 385.246,15 469.670,48 245.289,45
16.893,28 9.879,03 1.836,22 6.985,39
-448.246,95 -448.687,25 -218.429,99 -212.515,42
80.357,24 -53.562,07 253.076,71 39.759,42
-48.561,93 -36.504,13 -30.091,05 -31.521,00
31.795,31 -90.066,20 222.985,66 8.238,42

ZUvoyn aTroTEAECHATWY TTEPIOSOU

1.126.827,38 846.729,34 777.106,09 686.033,33
511.710,91 385.246,15 469.670,48 245.289,45
80.357,24 -53.562,07 253.076,71 39.759,42
31.795,31 -90.066,20 222.985,66 8.238,42



ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

Tapiakég PoEG aTTO AEITOUPYIKEG SPaOTNPIOTNTEG
Képdn Tpo @oépwv

AtrooBéoeig

MpoBAEweig

AtrooBEoelg eTTIXOpnyATEWY TTEVOUCEWV

Avaoloyia 060wV ETTOPEVWV XPOEWV
ATtroTeAéopara (€00da) eTTEVOUTIKAG dpaoTnpIdTNTAG
XpewaTikoi TOKOI Kal cuvagr] £€£oda
(Augnon)/(peiwon) atmoBeudTwy

(Augnon)/(peiwon) aTaITAoewy

AUEnon/(peiwon) uTToXPEWTEWY

AUEnon TTPORAEWNS TTAPOXWV TTPOCWTTIKOU

Tokol TTANpwOEVTEG

KaBapég TapIOKEG POEG OTTO AEITOUPYIKEG
SpaoTNPIOTNTES

TapIaKéG POEG ATTO ETTEVOUTIKEG SPACTNPIOTNTES
AyopEG EVOWUATWY Kal QUAWY TTayiwv TTEPIOUCIAKWY
OTOIXEi WV

MwARoeIg XpNUOTOOIKOVOUIKWY OTOIXEIWV O€ eUAoyNn
a&ia péow arroteAeopdTWY

KaBapég TapIOKEG POEG ATTO ETTEVOUTIKEG
SpaocTNPIOTNTES

Tapiakég POEG ATTO XPNHUOATOSOTIKEG SPaACTNPIOTNTES

Eiomrpdgeig ammd pakpotpobeopa daveia
ATTOTTANPWHEG HAKPOTTPOBET WY daveiwy
Eiomrpdgeig ammd BpaxutrpdBecua daveia
ATTOTTANPWHEG BPaxuTTPOBET WY daveiwv
MANPWHEG XPNHUATOOIKOVOUIKWY MITOWHATWY
KaBapég TapIOKEG POEG ATTO XPNMOTOBOTIKEG
SpaocTNPIOTNTES

KaB@apn auénon ota Tapiokd Siaéoipa Kal
10080vaua

Tapiakd d1a6£o1ya Kal IcodUvapa atnv apxn NG
TTEPIODOU

Tapiakd diaféoipa Kal 1I0080vapa oTo TEAOG TNG
meEPIOSOU

1.1.-30.6.2005 1.1.-30.6.2004
80.357,24 -53.562,07
615.116,47 461.483,19
408.164,00

-106.529,72 -106.529,72
-172.091,26 -68.727,66
-12.398,32 0,00
443.751,99 438.808,22
311.160,68 -81.419,78
562.026,33 1.179.095,16
-91.029,88 2.138.279,02
9.580,00 4.758,00
-443.751,48 -448.687,25
1.196.192,05 3.871.661,11
-695.271,07 -3.701.345,94
238.820,72 3.160.382,00
-456.450,35 -540.963,94
220.099,56

-35.524,93 -1.641.037,79
1.966.593,86 2.690.570,93
-2.437.391,85 -3.588.800,23
-220.191,02 -191.064,97
-726.513,94 -2.510.232,50
13.227,76 820.464,67
28.802,42 265.653,03
42.030,18 1.086.117,70




RENYBAQBYNANEN SAE

Kardotaon peTtafoAwyv 18iwv Ke@aAaiwv

YmoAoira katd Tnv 1n lavouapiou 2004,
OUM@WVA PE TIG TIPONYOUMEVES AOYIOTIKEG
apxég

lNpooapuoyéc MeraBaong ora AMXr1

YmoAoira Katd Tnv 1n lavouapiou 2004,
oUpewva pe Ta AMNXn

KaBapda AtroteAéouara Mepiodou 01/01-
30/06/2004

Y1moAoimro Twyv I8iwv KepaAaiwv katd Tnv 30n
louviou 2004

YmoAoira katd Tnv 1n lavouapiou 2005,
OUM@WVA PE TIG TIPONYOUMEVES AOYIOTIKEG
apxég

lNpooapuoyéc MeraBaong ora AMXI1
YmoAoira katd Tnv 1n lavouapiou 2005,
oUpewva pe Ta AMNXn

KaBapda AtroteAéopuara Mepiodou 01/01-30/06/2005

YtoAoitro Twyv I8iwv KepaAaiwv katd Tnv 30n
louviou 2005

MeTox1kd Ymép 10 TakTIKO Nortrda Emixopnynoeig Ag@opoAoynta AtroteAéoparta SOvoho
Ke@GAaio dpTio ATTOOEUATIKO OTTOBEUATIKA  €TTEVOUCEWV ATTOOEMATIKA €1G VEoV

10.563.216,00 6.203.733,02 60.483,42 374.718,91 1.588.828,13 3.687.744,68 -438.616,70 22.040.107,
0,00 0,00 0,00 -230.106,70 -1.588.828,13  -3.604.120,40 -4.630.428,67  -10.053.483,9
10.563.216,00 6.203.733,02 60.483,42 144.612,21 0,00 83.624,28 -5.069.045,37 11.986.623;"
-90.066,20 -90.066,-
10.563.216,00 6.203.733,02 60.483,42 144.612,21 0,00 83.624,28 -5.159.111,57 11.896.557,:
10.563.216,00 6.203.733,02 60.483,42 374.718,91 953.296,88 5.246.362,33 -2.783.227,94 20.618.582,¢
0,00 0,00 0,00 -230.106,70 -953.296,88  -5.162.738,05 -5.359.794,85  -11.705.936,4
10.563.216,00 6.203.733,02 60.483,42 144.612,21 0,00 83.624,28 -8.143.022,79 8.912.646,!
31.795,31 31.795;¢
10.563.216,00 6.203.733,02 60.483,42 144.612,21 0,00 83.624,28 -8.111.227,48 8.944.441,




A. NMAnpo@opicg yia Tnv ETaipeia
i. Fevikég MAnpogopieg

H Etaipeia pe mnv ovopacia Avwvupog Etaipeia XaAuBdo@UAAwv Kai /Agukooidripou
10pUBNKe TO 1939. IOPUTEG KOl apYIKOI JETOXOI TNG eTaIpEiag uttipEav ol Kuplol [.KapaBdvog,
[.Natmouhiag, M. Tepldakng kal Z.Kopang. To 1959 n etaipeia THpE TN ONPEPIVA TNG OVOouaaia,
XaAuBdo@UAAwv A.E., (PEK 413/11.11.59) kai 1o 1961 €Caydpace TO TTAEIOWNPIKO TTAKETO
NG eTaipeiag €1dwv PeTaAlAIknG ouokeuaaiag BIMETAA A.E. O 6uihog Top Matrmrag, 1o 1962,
eCayopace TNV TTAEIOWN@Iia TwV PETOXWV TNG eTaIpeiag BIueTdA, kail To 1983 0 éAeyX0G Kal TwvV
OUo eTaIpEIWV PETARIBACTNKE OTO ONUEPIVO Mpdedpo Tou A.Z. Kal AleuBuvovTa ZUPBOUAO K.
Newpylo E. Zwrnpiou.

ii. POon SpacTNPIOTATWYV

AvVTIKEiuEVO NG €TAIPEIOG €ival n TTapaywyn Kal €PTTOPIA  PETAAOUPYIKWY  TTPOIOVTWY
(x&AuBog), TTPOIGVTWV PETAAAIKNG CUOKEUQTIOG, KOl TTPOIOVTWY OAOUMIVIOU.

H dpactnpidétnTa oT1a YETAAAOUPYIKA TTPOIOVTO KAAUTTTEI ETTITTEOWON, KOTT Kal dIauop@won
Aapapivag Bepung kal WYuxpng egéAaong kabwg kal  yaABaviopévng, PETATTOINON POAWV
XGAUBoG o€ oTevd eAdopaTa (Taivies), Kal yaABAaviopa TravTog €idoug o1dnpwv TTpoidVTwV.

Emiong avTtikeipevo NG eTaipeiag eival kai n mapaywyr] yoARaviopévwy otnlaiwv ac@aAgiog
OpOuwWY, aywywv (culverts), PETOAIKWY KOTAOKEUWY (KIYKAIDWHATWY KATT.) YEQUPWV Kal
onpPAayywv.

H etaipeia aoxoAcital pe TNV gutropia OGAOU TOU €UPOUG TWV TTAATEWV TTPOIOVTWY XAAUBOG,
POAWV XAGAUBOG, CWANVwY, OI1dAPouU euttopiou Kal poAwv yaABaviouévou eAdopatog. Ta
TTPOIOVTO auTA dIaTiBevTal o€ SIOOTACEIS KAl TTOIOTATEG TTOU QVTATIOKPIVOVTAl OTIG EIOIKEG
aTraITioeIg OAwV Twv Xpriocwv xaAupa. H etaipeia eival o B€on va TTpoo@épel TTpoidvTa Kal
UTTNPEDIEG AUENPEVWVY ATTAITACEWY KAAUTITOVTOG Mia JEYAAN TTOIKIAIQ TTPOIOVTWY PNXAVIKWY
IDIOTATWY, APXITEKTOVIKAG HOPPAG KAl DIACTACEWV.

2ToV TOpéQ TwV emUETaAAWOoEwY, N ETaipeia dpaoTtnpiotrolcital 1o YOABAVIOUA PETAAAIKWV
OTOIXEIWV PEXPI 12 PETPWY PAKOUG TTAVTOG O10NPOKPAUATOG, Kal eviog Tou 2001 Asitoupynoe
N véa utrEPOUYXPOVOG YPOUUN YOABAVIGUOU.

MapdAAnAa pe TG Gvw dpacTnPIOTNTEG, N ETAIPEIQ €I0AXON OTOV KAGSO Twv un o1dNpouxwyv
METAAAWY KAl OUYKEKPIMEVO OTNV TTapaywyrn Kai 01a8eaon Tpo@ih aAhoupiviou Bdoel axediou
TWV TTEAATWV TNG, OEIPA BIOPNXAVIKWY TTPOQIA Kal TTpoidvTwy. H emTévduon auth oTov TopEa
TOU aAOUMIVOTTPO@IA aviiABe aTo TTOGO TwV 5 K. EUPW.

Emmpdobeta, n eTaipeia Ba Tapdayel | kal Ba 10dyel yia ePTTOPIa EEAPTANATA CUCTAPATWY
aAOUpIVIOU EEEIBIKEUPEVWV XPOEWV Kal EYXWPIOU Kal KUPIWG £EaywyiKoU TTPOCavATOAIGHOU
onuavTikAG TTPooTIBEPEVNG agiag. ‘ExovTag oav KUpIo OTOXO ToV §aywYIKO TTPOCAVATOAIGUO
yla TO TTPO@IA aAoupiviou, n eTaipeia divel EUpaaon o€ BEpATa TTOIOGTNTAG TWV TTPOIOVTWY Kal
TMIOTOTTIOINGOTN QUTWV YIA £VIOXUON TNG AvIaywVIOTIKOTNTAG TNV dibvr) ayopd. 'Hon, n eTaipeia
XaAuBOo@UANWY €xel ATTOKTROEI TTIOTOTTOINCON TTOIOTNTAG ISO-9002 oTOV TOMED TNG
MeTaAANIKAG ZuoKeuaaoiag Kal oTov Topéa Twv Z1nNBaiwv Ac@aleiag Apduwv. Evidg &e Tou
2004 €1€0n o€ Asitoupyia utTEPOUYXPOVN YPOUUN Ba@rg TTPOQIA aAoupiviou, TTEvVOUON UYWoUg
TTEPITTOU 2 €K €.



B. Baoikég AOYIOTIKEG APXES
i. MAaiol0 KATAPTIONG OIKOVOMIKWYV KATOOTACEWV

O1 oikovouikég kataoTdaoelg TnG XaAuBdo@UAAwv A.E. tnv 30n louviouiou 2005
(nuepopnvia petaaong atmoteAei n 1n lavouapiou 2004) TTou KAAUTITOUV TTEPIOBO £WG Kal TV
30 louviou 2005, éxouv cuvTtaxBei ye Baon Tnv apxf Tou IOCTOPIKOU KOOTOUG OTTWG
auTh TPOTTOTTOIEITAI ME TNV QAVATIPOCOPMOYH OUYKEKPIMEVWY OTOIXEIWV €EVEPYNTIKOU KOl
TTaONTIKOU O€ TPEXOUOEG agieg, TNV apxXA TNG OUVEXIONG TNG dpacTnpIdéTNTAS (going consern)
Kal gival cup@wveg pe Ta Aigbvr) MpoTutra Xpnuatooikovouikig MNMAnpoeopnong (AMXI) émwg
autd €xouv ekdoBei atd Tnv Emrpotr) AieBvwv AoyioTikwy MNpotitrwy (IASB), KaBwg Kal Twv
EPUNVEILV TOUG, OTTWG auTEG €xouv ekdoBei ammd tTnv Emrtpory Epunveiag Mpotummwy
(ILF.R.I.C.) TnG IASB.

O1 olkovopuikéG KaTaoTaoelg kKaAutrTovtal amd 1o AMNXIM 1 «[MpwTtn epapuoyn Twv AMXIM»,
yIaTi aTTOTEAOUV TIG TTPWTEG OIKOVOUIKEG KATAOTACEIG TTOU CUVTACOOVTAl KOl SNHOCIOTToloUvVTal
Tavw o€ auTh Tnv Bdaon.

O1 TTONITIKEG TTOU QVO@EPOVTAl TTOPAKATW £XOUV EQOPUOCBOEI PE CUVETTEID O€ OAEG TIG
TTEPIOOOUG TTOU TTAPOUCIAOVTal.

H olvTtagn OIKOVOUIKWY KaTaoTaoewyv cUp@wva pe tTa AMNXI (n IFRS) atmaitei T xpAon
EKTIUACEWV KAl Kpiong KAtd TNV €QApPUOYr TwV AOYIOTIKWV dpxwv TnG ETaipeiag.
ZNUAVTIKEG TTapadoxEéG aTrd Tnv OIoiKNon yia TNV €QOPUOYR TwV AOYIOTIKWYV PEBOdWV TNG
eTaIpeiag €xouv mmionuavOei 6TTou KpiveTal KATAGAANAQ.

ii. Evotroinon

Ouyarpikég: Eival o1 eTTIXEIPAOEIG TTAVW OTIG OTTOIEG AOKEITAl EAeyX0G atd TN unTpIKA. H
OtTTapén Tuxov duvnTIKWVY SIKAIWHPATWY WHPOU Ta OTToia €ival aOKAOIYA KATA TO XPOVO
oUvTaénGg TwV OIKOVOUIKWY KATAOTACEwV, AaupBdverar um’ Oyn TIPOKEINEVOU va
oToIXel00eTnNOei av n unTPIKA aokei Tov €Aeyxo emi Twv Buyatpikwv.O1 BuyaTpikég
evoTtrolouvTtal TTARPWG (OAIKA gvoTtroinon) atrd TNV NUEPOPNVIA TTOU ATTOKTATAI O £EAEYXOG
ETT'AUTWY Kal TTaUOUV VO €VOTTOIOUVTAI aTTO TNV nNUEPOoPnvia TTou TETOIOG €AEyXOG Oev
upioTaral.

H xpnoipgotrolotuevn AoyioTikr) hEBodoGg yia Tnv gvotroinon gival n uéBodog ayopds. To
KOOTOG aTTOKTNONG MIag BuyaTpikig €ival n eUAoyn agia Twv TTEPIOUCIAKWY OTOIXEIWV
TToU 86ONKAvV, TWV CUMUMETOXIKWY TITAWV TTOU €K8OONKAV KAl TWV UTTOXPEWOEWY TTOU
avaAneenkav Katd Tnv nuepopnvia TNG avraAAayng, TAEov Tuxov KOOTOug Aueca
EMPEPITITEOU O0TN ouvaAAayr. Ta €CATOPIKEUPEVA TTEPIOUCIOKA OTOXEIO, UTTOXPEWOEIG
Kal  evOeEXOUEVEG UTTOXPEWOEIG TIOU  OUVIOTOUV dia  €TTIXEIPNMATIKA  €voTroinon
QTTOTIHWVTAI KATA TNV ATTOKTNON OTIG €UAOYEG a&ieg TOuG avegapTATWG TOU TTOCOCTOU
OUMMETOXNG.

To mépav TG €UAoyng agiag Twv €TTi PEPOUG OTOIXEIWV TTOU ATTOKTHBNKAV, KOOTOG,
Kataxwpeital wg utrepagia. Av 10 OUVOAIKO KOOTOG TNG ATTOKTNONG €ival HIKPOTEPO ATTO
TNV €UAoyn agia Twv €TTi HEPOUG OTOIXEIWV TTOU ATTOKTAONKAV, N dlIaQOopa KaTaXwpeEiTal
dueoca oT’amroTeAéopaTa.

AleTaIipikEG ouvaAlAayéG — AIETAIPIKA UTTOAOITTO KAl ATTpaypaToTroinTa KEPSON atd
ouvaAAayég peTagu Twv  eTaipeiwv Tou Opidou diaypd@ovtal. O ampayhaToTToinTEG
nuiEg diaypdgovTtal €pooov dev UTTAPXEl €vOEIEN atTopeiwong, Tou peTaBiBacBévTog
TTEPIOUCIOKOU oOToIxeiou. O1 AOYIOTIKEG apXEG TwV BuyaTpiKWy £XOUV TPOTTOTTOINOEI



WOTE va gival OJOIOPOPYPES PE QUTEG TTOU £X0OUV Ul0BeTNBEI atrd Tov OpiAo.

H eTtaipia dev Tpo€PRn o€ evoTroinon Twv TTAPAKATW BUYATPIKWY ETAIPEIWY TNG AOYW TNG
AEITOUPYIKAG adpdaveiag oTnv oTroia £xouv TTePIEABEl atd Tn xprion 2001 €wg onuepa. H
agia TnG Tpéxouoag afiag Toug BewpnBnke pndeviky yI' autd Kal UTToAoyioBnke
I00TTO0N ATTOMEIWON TNG agiag KTong Toug OTTwG autrh atreikovietar ota BiBAia Tng
ETAIPEIOG. ZTOV TTAPOAKATW TTiVOKA TTapouciddovTtal ol BuyaTpikéG eTaipeieg padi Ye Ta
OXETIKA TTOOOOTA OUPPETOXAG.

ETaipeia Xwpa %
OUUMETOXNG
AETIAANA A.E. EAAGOQ 100%
EPITOXTAN ABEE EAAGOQ 100%

Zuyyeveig: Eivai o1 emmixelprioeig autég TTavw oTIG oTToieg N ETaipeia utropei va aokAoEel onuavTikn
emppory aMda dev TTANPoUV TIG TTPOUTTOBECEIS yIa VO XOPAKTNPIOTOUV €iTe BUYATPIKES E€iTE
ouppeToxn o€ kovotTpagia. O1 TTapadoxEg TTou xpnaolyoTtroiénkav até Tnv ETaipeia ouvioTouv O
TO KATEXOMEVO TTO000TO PETAU 20% kai 50% OIKAIWUATWY WAPOU UIAG ETAIPEING UTTOONAWVEI
ONUAVTIKA €TMIPPON TTAVW OTnV €Taipeia autr. ETevduoelg o€ OUYYEVEIG ETTIXEIPAOEIS apXIKA
avayvwpidovTtal oTo KOOTOG Kal Katotv Bewpouvtal OTI XpnaoluoTrololv Tn péBodo NG kabapng
Béong. 10 TEAOG KABE XProNG, To KOOTOG AUEAVETAI PE TNV avaAoyia TNG ETTEVOUTPIOG ETTIXEIPNONG
oTIG METOBOAEG TNG KaBapng B€ong TnG €meVOUOUEVNG ETTIXEIPNONG KAl MEIWVETAI MHE TO
AappBavoueva atrd Ta CUYYEVH MEPITUATO.

Oaoov agopd TNV uTTEPAia aTroKTNONG, AUTH PEIWVEI TNV agia TNG CUPMPETOXAG WE eTIR&pUvOon Twv
QTTOTEAEOUATWY Xpriong, otav pelwveral n agia 1ng. H etaipeia epapudlovrag 1o A.N.X.I. 3 dev
Olevepyei atmooPéoelg kal n utrepagia Ba eu@avifetal OTO AvaTTOOBECTO KOOTOG TIOU EXEI
Slapop@wBEei péxpl TNV 31/12/2003, peiov OTTOIECBATTOTE PEIWOEIG TNG aiag TNG.

To pepidlo NG ETaipeiag ota k€PN A TIG CNMIEG TV CUVOEDEPEVWIV ETTIXEIPNOEWY HETA TNV
gayopd avayvwpifetal OTa ATTOTEAEOUOTA, EVW) TO MEPIOIO TWV HPETAROAWY TWV ATTOBEUATIKWV
METG TNV e€ayopd, avayvwpileTal oTa atroBeuaTiKA. O CUCOWPEUPEVEG HETARBOAEG TTNPEAlOLV TN
AoOyIOTIK agia Twv eTTeEVOUCEWV 0€ OuvOedeEVES etTixeIproels. Otav n oupuetoxn TG Etaipeiag
OTIG {nuieg o€ pia ouyyevn €TTixeipnon 1oouTal 1} utrePPaivel TN CUPUETOX TNG OTN OUYYEVH
ETTIXEIPNON, CUPTTEPIAABAVOUEVWVY OTTOIOVONTIOTE GAAWYV ETTICPAAWY ATTAITHOEWY, N ETaipeia dev
AvVaYVWPICEl TTEPAITEPW CNMIES, EKTOG KOl aV EXEI KAAUWEI UTTOXPEWOEIG 1 €XEI EVEPYNOEI TTANPWUEG
€K MEPOUG TNG OUYYEVOUG ETTIXEIPNONG KOI €V YEVEI EKEIVWV TTOU TTPOKUTITOUV ATTO T PETOXIKN
1016TNTA.

Emeidy n Etaipeia dev pmopece va €£ao@aAioel OIKOVOUIKA OTOIXEio aOTTd T OUYYEVN
etaipeia General Construction otn Poupavia (Je TTOOOOTO CUPHETOXNG 22%) aAAG Kal va €XEl
€KTiuNON oTnv €UAoyn agia Tng, Tnv €€aipece ammd Tnv evotroinon Kal €pocov dev UTIMPEE
Kavéva €idog OIETAIPIKWY OCUuvaAAaywv, TNV amoTiunoe oTnv agia KTAoONG ME 100TTO0N
atropegiwon TG agiag TNG OTIG ECATOUIKEUPEVEG KATAOTACEIG PJE PEIWON TWV KEPOWV EIG VEOV
NG 31/12/03.

iii. EVOWPOTEG AKIVNTOTTOINOEIG

Ta Tayia oToIXEio TOU €vePYNTIKOU OTTEIKOVICOVTOI OTIG OIKOVOUIKEG KATAOTAOEIG OTIG Ogieg
KTOEWG TOUG, MEioV, KaT' apXAv TIC OCUCCWPEUPEVEG aTTOORECEIS KAl OEUTEPOV, TUXOV



atmagiwoelg Twy Tayiwv. To K6oToG KTAOEWS TTEPIANAUBAVEI OAEG TIGC GUECO ETTIPPITITEES
QATTAVEG VIO TNV ATTOKTNOT TWV OTOIXEIWV.

MeTayevéoTepeg OATTAVEG KATAXwPOUVTAlI O €mauénon TnNG AOYIOTIKAG aiag Twv
EVOWUATWY TTayiwv 1 wg LEXwPIoTO TTAYIO HOVOV KATA TRV €KTACN TTOU Ol OATTAVEG AUTEG
augavouv Ta PHEANOVTIKA OIKOVOMIKG OQEAN TTOU AVANEVETAI VA EI0PEUCOUV ATTO TNV XPrion Tou
TTayYioU OTOIXEIOU KOl TO KOOTOG TOUG UTTOPEI va eTTINETPNOEI agloToTa. To KOOTOG ETTIOKEUWYV
KaI OUVTNPNOEWY KATOXWPEITAI OTA ATTOTEAEOUATA OTAV TTPAYUATOTTOIOUVTAI.

O1 atmooBE0eIg TwV GAAWYV OTOIXEIWY TWV EVOWPATWY TTayiwv (TTANV OIKOTTESWV Ta OTToIa eV
atrooBévovtal) uttoAoyifovTal pe TNV otabepry pEBodo péoa otnv WEEAIUN {wr) TOUG TTOU N
Aloiknon €xel EKTINAOEI WG €EAG:

Kripia 20 €1n

MnxavoAoyikdg eE0TTAIONGG 9 €1
AutokivnTa 6-15 £€1n
NoITTog €60TTAIOUOG 4-7 €1n

O1 utroAglppaTIKEG agieg Kal OF WEENINEG CWEG TWV EVOWMPATWY TTaYiwv UTTOKEIVIAI O€
eTmaveEETaon o KABe nuepopnvia iIcoAoyiopou. OTtav o1 AOYIOTIKEG Q&ieG TwWV EVOWUATWYV
OKIVNTOTTOINOEWY UTTEPPRAivOuV TNV avakTAoIun agia Toug, n diagopd (atropeiwon)
KATaxWwpPEiTal Gueca wg €000 OTa ATTOTEAECUATA.

Katd Tnv TWANGCN EVOWPATWY aKIVATOTTOINCEWY, Ol dIaQOPESG HETAEU TOU TINAMATOG TTOU
AapBdvetar kai NG AOYIOTIKAG TOug agiag Kataxwpouvial wg KEPdN 1 {nuieg oTa
atroteAéopaTa. O1 ETTIOKEVEG KAl OUVTNPENAOEIS KataxwpouvTal ata £€0da TnNG TrePIOdou TTou
apopouv.

O1 1810TTapayOUEVEG EVOWMATEG OKIVNTOTTOINOEIG OTOIXEIOBETOUV TTPOCOAKN OTO KOOTOG
KTAOEWG TWV EVOWMOTWY OKIVNTOTTOINCEWV O€ a&ieg TTou TTepIAAPBAvOUV TO AUECO KOOTOG
MIoB0odoaiag ToUu TTPOCWTTIKOU,  TTOU CUMUETEXEI  OTnNV  KATtaokeury  (avTioToIxeg
EPYODOTIKEG EI0QPOPES), KOOTOG AVAAWBEVTWY UAIKWYV Kal AAAQ YEVIKG KOOTN.

iv. ACWHOTEG OKIVITOTTOINCEIG
ZTIG QOWHMATEG AKIVNTOTTOINCEIG TTEPIAAUBAvOovVTal 01 AdEIEG AOYIOUIKOU.

AoyiopikO: O1 adeieG AOYIOHIKOU ATTOTIMWVTAI OTO KOOTOG KTHOEWG Peiov TIG atmooBEacelg. Ol
atrooBéoeig dievepyouvtal e TNV otabepr] pEBodo katd Tnv didpkeIa TNG WPEAIUNG (WG
TWV OTOIXEIWV AUTWV N oTToia KUPaiveTal atmo 1 éwg 4 Xpovia.

V. ATTopgiwon agioag TTEPIOUCIOKWYV OTOIXEIWV EVEPYNTIKOU

O1 evowpateg akivnToTOINCEIS Kal AAAa  Pn  KUKAO@oOpouUvTa oToIxeia evepynTIKOU
(oupTtrepIAapBavouévng TNG UTTEPASIag KAl TWV ACWHATWY OKIVATOTTOINOEWY) eeTdlovTal
yia moavn {nuia atToPEIWoEWS, OTTOTE YEYOVOTA 1] aAAQYEG OTIG TTEPIOTACEIG DEiXVOUV OTI
n AoyIoTIKN agia Toug PTTopei va pnv €ival avaktioiuyn. OToTednToTe n AoyIoTIKR agia
KATTOI0U TTEPIOUTIOKOU OTOIXEIOU UTTEPPRAiVEl TO AVAKTACIUO TTO00 TOu, N avTioToixn {nuId
QTTOMEIWONG TOU, KOTaXwpETal oTa atroteAéopara xprions. H avaktioiun agia evog
TTEPIOUTIOKOU OTOIXEIOU €ival TO JEYAAUTEPO TTOCO PETAEU TNG EKTIMWHPEVNG KABAPAG TIUAG
TWANONG Kal NG agiag xprioewg. Kabapn agia mwAnong Bewpeital n €@ikt Tpdoodog
amdé TNV TTWANon €vOog TrEPIOUCIaKOU OTOoIXEiou OTa TTAQioIa piag ap@oTepoBapoug
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ouvaAAayAg oTnv oTroia Ta péPn £XOUV TTARPN YVWON KAl TIPOOXWPEOUV OIKEIOBEAWG, PETA
amdé TNV agaipeon kABe TPOOBeTOU AGuECOU KOOTOUG OIGBeoNg TOU TTEPIOUCIAKOU
oToixeiou, evw, aia ev xpAoel eival n Tapouoa agia TwV EKTIMWHEVWY HEAAOVTIKWV
TAMEIOKWY POWV TTOU QAVOMEVETAI va TTpayuatoTroin@ouv amd Tnv cuvexn XpAon evog
TTEPIOUTIOKOU OTOIXEIOU Kal atrd TNV dIABe0r) Tou 0TO TEAOG TNG EKTIHWHEVN (WG Tou. Av
Mo emmixeipnon Oev €xel TNV duvaTOTNTA VO €EKTIUAOElI TO QAVOKTHOIUO TIOOO €VOG
TTEPIOUCIOKOU OTOIXEIOU YIO TO OTTOI0 UTTAPXEl €vOEIEn aTTopEiwoNng TNG agiag Tou, TOTE
TTPOCOIOPICEl TO AVAKTHCIPNO TTOCO TNG HOVADAG TTOU dNUIOUPYET TOUIOKEG POEG OTNV OTTOId
QVAKEI TO TTEPIOUCIOKO OTOIXEIO.

AVTIAOYIOPOG CNUIGG atTopeiwong TNG a&iag TTEPIOUCIAKWY OTOIXEiwV TToU AoyioBnke o€
TTponyoupeva £Tn, yiveTal JOvo 6Tav UTTApXOouV IKavEG evOEiEelg OTI N atTopeiwon auTth dev
UTTApXEl TTAéOV N €XEl PEIWBEL. XTI TIEPITITWOEIG QUTEG O AVWTEPW QAVTIAOYIOUOG
avayvwpigetal wg £0000.

Vi. XpnMOATOOIKOVOUIKA JECO

XPNUOTOOIKOVOUIKO PéCO eival k&Be cuUuPacn TTou OnuIoUpyEl éva  XPNUOATOOIKOVOUIKO
OTOIXEIO €VEPYNTIKOU O€ Mia ETTIXEipNON KAl MIO XPNMOTOOIKOVOMIKK) UTToXpéwaon 1 éva
OUMUETOXIKO TITAO O€ [ia GAAn eTTIXEIPNON.

Ta xpnuaToolkovouikd péoa Tng Etaipeiag Tagivopouvtal OTIC TTAPAKATW KOTNYOPIEG ME
Bdaon Tnv ouadia TNG oUPBACNG KAl TO OKOTTO YyIa TOV OTTOI0 ATTOKTABONKAV.

XPNUOATOOIKOVOMIKG OTOIXEIO ATTOTIMWMEVA OTNV gUAoyn afia Toug MEOW TNG
KATAOTAONG ATTOTEAECUATWY XPHONG

MpoKeITal yIa XPNUOTOOIKOVOUIKA OTOIXEID eveEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIA®ATIOTE ATTO
TIG TTAPAKATW TTPOUTTOBETEIG:

e XPNUOTOOIKOVOMIKA  OTOIXEIO — €vEPYNTIKOU  TTOU  KATEXOVTAl  YIA EUTTOPIKOUG
OKOTTOUG

e Katd TNV apXIK avayvwplion opideTal amd Tnv €TTIXEIpNON WG OTOIXEIO TTOU
amoTIydTal OoTnV €UAoyn agia, pe avayvwpion Twv PeTaBoAwv otnv Kardotaon
ATttoTeAeOPATWY Xpriong.

Advela Kal aTAITAOEIG

MeplAapBavouv un  TTapdywya  XPNUATOOIKOVOMIKG — OTOIXeia  evepynTikoU  UE
oTaBepEéG | TTPOCOIOPICPEVEG TTANPWHEG, Ta OTToia &gv dIATTPAYMOTEUOVTAI O EVEPYEG
ayopég. ZTnv Katnyopia auTr (Adveia kai ATTaITAoeIg) dev TTepIAauBAavovTal

Q) arraItioelg ammd TTPOoKATABOAEG yia ayopd ayabwv A UTTNPECIWY, B) ATTAITHOEIS TTOU £XOUV
va Kavouv pe doooAnyieg @Opwyv, o1 0TToieg £xouv TTIBANOEI VOUOBETIKA aTTd TO KPATOG V)
oTIOATTOTE OV KAAUTITETAI aTTO oUPBaAcn WoTe va divel dIKAiwPa oTnVv ETIXEipnon yia
AN PETPNTWV 1 GAAWYV XPNHOTOOIKOVOUIKWY TTAYiWY OTOIXEIWYV.

Ta Adveia kal ol aTraITAoEIG TTEPIAANBAVOVTAl OTO KUKAOQOPOUV EVEPYNTIKO, EKTOG QTTO EKEIVA
ME AN&eIG peyaAlTepeG Twy 12 punvwyv atmd TNV nuepounvia IcoAoyiopou. Ta TeAeuTaia
OUNTTEPIAQUBAVOVTAI GTA N KUKAOQOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU.

EmrevdUoeig KaTEXOMEVEG WG TNV AQSN

MepidapPBdvel pn  TTopdywya  XPNMOTOOIKOVOUIKA  TTEPIOUCIOKA  OTOIXEId HE  TTAYIEG N
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TTPOCOIOPICHUEVEG TTANPWHEG KOl OUYKEKPIYEVN AN Kal Ta otroia n Etaipia €xel Tnv mpdBeon
Kal TNV duvaToTNTa Va Ta dIaKpaTHoEl WG TNV AEn Toug.

AlaBéoipa yia TwANnon XPNHOTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU

MepiAapBavel un mmapdywya XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TA OTroia €iTe
TTPoodlopifovTal 0€ QUTAV TNV KATnyopia, €ite &ev PTTOPOoUV va eviayxBoluv og KATtTola aTrd
TIG AVWTEPW.

2Tn ouvéxela, Ta OlIaBéoiua  TTPOG TTWANCN  XPNUOTOOIKOVOUIKG TTEPIOUCIOKA  OTOIXEId
QTTOTIMWVTAI OTAV €UAoyn aia TOug Kal Ta OXETIKA KEPDN 1 {NMIEG KaTaxwpouvTal O€
a1roBePaTIKO TWV 10wV KEQaAaiwy PEXPI Ta aToIxeia autd TTWANBOUV | XapakTnPIcBoUuv wg
QTTOMEIWMEVA.

Katd tnv mwAnon A otav Xapoktnpiobolv wg aTTopeiwpéva, Ta KEPON R ol CnuIEG
METO@EPOVTAI OTA ATTOTEAEOUATA. ZnUIEG OTTOMEIWONG TTOU €XOUV avayvwpioBei oTa
atmmoTeAéopaTa OEV AVTIOTPEPOVTAI HECW ATTOTEAECUATWV.

O1 ayopég Kal oI TTWAACEIG TwV €TEVOUCEWY avayvwpifovTal Katd Tnv nuUEPonvia Tng
OUVOAAQYNG TTOU gival Kal N nuepounvia Tmou n ETtaipia deopeveTal va ayopdaoel | va TTwAROEl
10 oToIxeio. O1 eTeEVOUOEIS apyIKA avayvwpifovtal oTnv eUAoyn agia Toug TTAéoV Twv AuEca
EMPPITITEWV OTN cuvaAAayr datravwy, Pe e€aipean 6oov agopd TIG APECT ETTIPPITITEEG OTN
ouvaAAayr] BOTTAVEG, YIa Ta OTOIKEIQ €KEiVO TTOU OTTOTIHWVTAI OTAV €UAoyn agia Toug e
METABOAEG oTa atroTeAéopaTa. O1 emevduoelg diaypd@ovtal 6Tav TO SIKAIWPA OTIG TAPEIOKES
poég aTrd TIG €TTEVOUOEIG Afyel 1 peTaBiBdaletar kai n Etaipia €xer petaBifdoel ouciwdwg
OAOUG TOUG KIVOUVOUG Kal TIG QVTAPOIBES TTOU CUVETTAYETAI N IBIOKTNTIa.

Ta daveia Kal o1 aTTAITAOEIS avayvwpilovtal 0To avamooeoTo KOOTOG Baael TG PeBddou Tou
TTIPAYUATIKOU ETTITOKIOU.

Ta TTpAyhaTOTIOINUEVA KAl U TTPAYHATOTTOINUEVA KEPON ) CNUIES TTOU TTPOKUTITOUV OTTO TIG
METABOAEG TNG EUAOYNG Aiag TWV XPNUATOOIKOVOUIKWY OTOIXEIWY VEPYNTIKOU OTTOTIMWHEVA
oTnv eVAoyn agia Toug pe HETABOAEG OTA ATTOTEAEOUATA,AVAYVWPILO- VAl OTA
aTtroTeAETUATA TNV TTEPIODO TTOU TTPOKUTITOUV.

O1 eUAoyeG agieg TV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU TTOU €ival SIaTTpayUaTEUCIUA
oe evepyoUg ayopég TTpoodlopifovTal oo TIG TpEXouoeg TIPEG CnTnong. Ma T pn
dlaTTpaypaTeUoIa  OTOIXEID o1 €UAoyeg agieg TTpoadiopiovtal PE TNV XPAON TEXVIKWV
armoTipnong  6mwg  avaAucn TTPOCQOTWY  OCUVAANAYWY, OUYKPIOIJWY OTOIXEIWV  TTOU
diatrpayuarevovTal Kal TTpoe§OPANCN TAPEIOKWY POWV.

O1 un diatrpaypaTeUoIyol o€ eVEPYO ayopd CUMMPETOXIKOI TiTAOI TTOU €XOUV TagIivounoei
oTnv Katnyopia AloBéociya TTpog TTWANCN XPNHUOTOOIKOVOUIKA OTOIXEIO KOl TWwV OTTOiWV N
guAoyn agia dev eival duvartdv va TTPocdiopioTei Pe aAflOTIOTIA ATTOTIUWVTAI OTO KOOTOG
KTAONG TOUG.

2€ KGBe nuepopnvia 10oAoyiopol n ETaipia ekTING av UTTAPXOUV QVTIKEIMEVIKEG EVOEIEEIG TTOU
va odnyouv OTO CUUTIEPACHA OTI TA XPENUOTOOIKOVOUIKA OTOIXEID TOU EVEPYNTIKOU €XOUV
UTTOOTEI ATTOUEIWON VIO PETOXEG ETAIPEIWV TTOU £XOUV TALIVOUNBEI WG XPNUATOOIKOVOUIKA
oToixeia d1aBéoiya TTPOG TTWANCN. TETola €vOEIEn OUVIOTA N ONUAVTIKA A TTOPATETAPEVN
MEiwaN TNG eUAOYNG agiag o€ oxéon PE TO KOOTOG KTAOEWG. Av OTOIXEIOBETEITAI aTTOUEiWwaN, N
Owpeupévn oTa idla ke@dAaia ¢nuid TTou eival n dIa@opd METALU KOOTOUG KTHOEWG KAl
guAoynG agiag, HETaPEPETAI OTA OTTOTEAETUATA.
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vii. ATroBépara

Ta amobéuara ammoTiwvTal OTNV XaunAOTepn agia peTaly KOOTOUG KTHOEWS Kal Kabaprg
peuaToTroinoiung agiag. To kOoTog TTPoadiopileTal Ye TNV PEBOdO Tou PEOOU OTABUIKOU
K6oTouGg. To KOOTOG TWV ETOIHWYV TIPOIOVTIWY KOl TWV NUITEAWV aTToBEPATWY
TepIAaPBAavel Ta KOOTN OXESIOOPOU, TO KOOTOG TWV UAIKWY, TO GUECO €pYaTIKO KOOTOG Kal
avoAoyia Tou yevikoU KOIVOU KOOTOUG Trapaywyng. Kootog daveiopou dev TrepIAapBaveTal
OTO KOOTOG KTHOEWG TwV aTToBeudTwy. H kKabapr) peucTotroioiun agia ekTipaTal ge Baon Tig
TPEXOUOEG TIUEG TTWANONG Twv ammoBeudTwy oTa TAaicia TG ouvrBoug dpacTnpIdTNTAG
QQAIPOUNEVWYV KAl TWV TUXOV £E00WV TTWANCNG OTTOU CUVTPEXE! TTEPITITWON.

Viii. ATTITAOEIG OTTO TTEAATEG

O1 amaitioeig amd  TEAATEG KATAXWPEOUVTAl apXIKd oTnv  €UAoyn agia Toug Kal
METAYEVECTEPQ QTTOTIMWVTAI OTO AVOTTOORECTO KOOTOG WE TNV XPAON TOU TTPAYMATIKOU ETTITOKIOU,
QQAIPOUNEVWYV Kal TwV ¢nuItdv attougiwaong. O {nuIEG atToueiwong (ATTWAEIEG aTTO ETTIOQAAEIG
QTTAITACEIG) avayvwpiovTal OTav UTTAPXEI AVTIKEIMEVIKY atrédeIgn 611 n ETaipia dev gival o B€on
va eloTrpdéel OAa Ta Tood TTou ogeilovTal pe BAon Toug ouPPBaTiKoUg 6poug. To oo NG
¢nMIGg atropegiwong eival n dla@opd PETAEU TNG AOYIOTIKAG agiag Twv OTTAITACOEWY Kal TNG
TTapoloag aiag Twv EKTIMWHEVWY HEAAOVTIKWV TOPIOKWY POWYV, TTPOEEOPAOUUEVWV WE TO
TpayuaTikd €mTokio. To 1Tood NG (nUIAG OTTopEiwong  Kataxwpeeital wg £Eodo oTa
atroTeAéoaTA.

ix. Tapiokd S100éaipa Kal Icoduvapa

Ta Tapiokd di06£aiua Kal TapIokd Icoduvapa TTEPIAaPBAVOUV Ta PETPNTA TIG KOTOBEOEIG OWEWS
Kal TIG BPaxuTTpOBeouES PEXPI 3 PAVEG ETTEVOUCEIG, UWNANG PEUCTOTTOINCINOTNTOG Kal XOUNAOU
pioKou.

X. MeTOXIKO KEPAAQIO

O1 KoIVEG PETOXEG KATATAOOOVTAI OTA idIa KePaAaia. 'E¢oda Ta oTtroia TTpayuatoTroiouvTal yia
TNV €KOOON PETOXWV gP@aviCovTal HETA TNV aPAipeCn TOU OXETIKOU POPOU €I00OANATOG, OE
MEiwON Tou TTPOIGVTOG TNG £€kdoong. Ta £€€oda Ta oTroia OXETICovTal PE TNV KOO PETOXWV
ylo TNV a1rOKTNON ETTIXEIPAOEWY TTEPIAABAVOVTAI OTO KOOTOG KTAOEWG TNG ETTIXEIPATEWG TTOU
OTTOKTATA.

Xi. Popoloyia eiIcodpaTog & avaBaAAOpEVOS pOpOg

H emBdapuvon Tng TEPIGdOU PE POPOUG EI00DNMATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG
Kal Toug avaBaAAépevoug @opoug, dnAadr) Toug @OPoUS i TIG POPOAOYIKEG EAAPPUVOEIG
TTOU OXETICOVTAIl PE TA OIKOVOUIKA OQEAN TTOU TTPOKUTITOUV OTNV TTEPIOdO aAAG €xOuv 1on
KataloyioTei | Ba KataAoyioTouv atrd TIG POPOAOYIKEG APXEG O DIAPOPETIKEG TTEPIGOOUG. O
POPOG EI00BMNPATOG AVAYVWPICETAI OTOV AOYAPIOOUS TwV OTTOTEAEOUATWY TG TTEPIGDOU, EKTOG
TOU @OPOU EKEIVOU TTOU aPOpa CUVOANAYEG TTOU KaTayxwpnonkav arreubeiag oTa idia kepalaia,
OTNV OTTOIx TTEPITITWOTN KATAXWEEITAI atreudeiag, Katd avaAoyo TpdTTo, OTa idla KEQAAaia.

O1 TpéxovTeg POPOI EI000ANATOG TTEPIAAUBAVOUV TIG BPaXUTTPOBECUES UTTOXPEWOEIG 1] KAl
ATTAITACEIG TTPOG TIG dNUOCIOVOUIKEG OPXEG TTOU OXETICOVTAI PE TOUG TTANPWTEOUG POPOUG ETTI
TOU POopoAoynTEOU €1I00ONPATOG TNG TTEPIODOU Kal Ol TUXOV TTPOCOETOI POPOI EI00ONATOG
TTOU 0QOPOUV TTPONYOUMEVEG XPNOEIG.

O1 TpEXOVTEG QPOPOI ETTIHETPWVTAI CUPPWVA UE TOUG POPOAOYIKOUG OUVTEAEDTEG KOl TOUG
(POPOAOYIKOUG VOPOUG TTOU  £QAPUOLOVTAl OTIG OIAXEIPIOTIKEG TTEPIOdOUG ME TIG OTIOIEG
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oxetiCovtal, Baoifopeva oto @opoAoyntéo kKEPOOG yia 1o £€10G. OAeg o1 aAAayég oTa
BpaxutmrpéBbeopa  @OPOAOYIKG  OTOIXEiad TOUu  evepynTikoU 1 TIG UTTOXPEWOEIG
avayvwpifovtal cav PEPOG TwV QOPOAOYIKWY €EGBWYV OTNV KOTAOTAON OTTOTEAEOUATWYV
Xprong.

O avaBaAAouevog @oépog elcodiuaTog TTpoadlopifeTal ge TNV PHEBOOO TNG UTTOXPEWONG
TTOU TTPOKUTITEl OTTIO TIG TTPOCWPIVEG BIaPopEG METAEU TNG AOYIOTIKAG agiag Kal Tng
@OPOAOYIKAG BACNG TWV OTOIXEIWV TOU EVEPYNTIKOU KOl TWV UTTOXPEWOEWV. AvaBaAAduevog
POpOog el0o0dANaTOG dev AoyifeTal €AV TTPOKUTITEI OTTO TNV APXIKA avayvwpion OTOIXEiou
EVEPYNTIKOU A TTAONTIKOU 0 ouvaAAayn, €KTOG ETTIXEIPNMUATIKAG OUVEVWONG, N OTToia OTavV
€yIve n ouvaAAayr dev eTTnpEace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG 1 Cnuia.

O1 avaBaAAOuEVEG POPOAOYIKEG ATTAITHOEIG KOl UTTOXPEWOEIG ATTOTIMWVTAI HE BACN TOUG
QPOPOAOYIKOUG CUVTEAEOTEG TTOU QVAMEVETAI VO EQAPPOCTOUV OTNV TTEPIOdO KATA TNV oTToia Ba
dlakavovioTel n amaitnon A n umoxpéwon, Aaufdvovriag uttéyn Toug (POPOAOYIKOUG
OUVTEAEOTEG (KAl POPOAOYIKOUG VOUOUG) TTOU €XOUV TEOBEI 0€ 1I0XU 1] OUCIOOTIKA IOXUOUV PEXPI
TNV nuUepounvia Tou looAoyiopou. Ze TTEPITITWON aduvapiag cagoug TTPOCdIoPICHOU TOu
XPOVOU avaoTpo®rg TwV TTPOCWPIVWY BIOQOPWY £QAPUOZETAl O POPOAOYIKOG OUVTEAEOTNG
TTOU I0XUEI KOTA TNV ETTOUEVN TNG NUEPOUNVIOG TOU ICOAOYIOHOU XpPron.

O1 avaBaAAopeveG @OPOAOYIKES ATTAITHOEIG avayvwpifovTal KaTé TNV EKTaon OTnV OTToia
Ba uttdptel PEAAOVTIKO POPOAOYNTED KEPDOG YIa TNV XNOIKMOTTOINON TTPOCWPIVNG SIaPOoPAS TTOU
onuioupyei TNV avaBaAAopevVn GOPOAOYIKA aTTaitnon.

O1 mepiocdTEPEG aAAaYEG OTIG avOBAAAOUEVEG QOPOAOYIKEG ATTAITACEIG 1] UTTOXPEWOEIG
avayvwpifovral  oav  €va  KOMUATI  TwV  @QOPOAOYIKWY  €£00wWV OTnVv  KATACTOON
atroteAeopdTwy XxpAong. Mévo autég ol HETABOAEG OTa OTOoIXEIa TOU EvEPYNTIKOU 1 TIG
UTTOXPEWOEIG TTOU ETTNPEACOUV TIG TIPOCWPIVES dIAPOPES avayvwpifovTal kaTeuBeiav oTa idia
Ke@daAaia Tou Opihou, OTTWG N €TTAVEKTIUNON TNG a&iag TnG akivnTng Treplouaiag, £€Xouv wg
OTTOTEAECOUO TNV OXETIKA aAAayry OTIGC avoBoAAOPEVEG @QOPOAOYIKEG ATTAITACEIS N
UTTOXPEWOEIG VO XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiaouou Tng kabaprg B€ong.

Xii. Mapoxég oTO TTPOCWITIKO

Bpaxutrp68sopeg rapoxég: O1 BpaxutmpoOBeoueS TTAPOXES TTPOG TOUG £PYACOUEVOUG (EKTOG
a1Té TTAPOXES ANENG TNG EPYACIAKNG OXEONG) O€ XPrMa Kal o€ €idog avayvwpifovTal wg £€050
otav kaBiotavTal dedouAeupéveG. Tuxov aveEOQANTO TTOCO KATAXWPEEITAI WG UTTOXPEWON,
EVW) T€ TTEPITITWON TTOU TO TTO0O TToU NdN KATABAABNKE UTTEPPAiVEl TO TTOCO TWV TTAPOXWV, N
emixeipnon avayvwpifel 10 uTTEPBAAAOV  TTO0O0 WG OTOIXEIO TOU  EveEPYNTIKOU Tng
(TTPOTTANPWOEV ££000) POVO KATA TNV €KTACT TTOU N TTPOTTANPWUN Ba 0dnyAoel o€ Peiwaon
MEANOVTIKWV TTANPWHWYV A O ETTICTPOPH.

Mapoxég petd Tnv £€§0d0 ad TNV UTTHPETIA

Z0powva pe mIg datagelgc Tou N.2112/20 n Etaipeia kataBAaAAel  ammolnuIWoElG GTOUG
ATTOXWPOUVTEG 1] aTTOAUSPEVOUG UTTAAAAAOUG TNG, TO € UWPOG TWV OXETIKWYV OTTOCNHILOEWV
eCapTaTal a1md Ta £TN TTPOUTTNPECIOG, TO UYWOG TWV ATTOBOXWV Kal TOV TPOTTO ATTONAKPUVONG
(atréAuon | ouvTagiodoTnaon). TNV TEPITITWON aTToXWPENONS Adyw ouvTagioddTnong To UYogs
NG atmmodnuiwong Tou Ba TTPETTel va KataBAnBei gival ico pe 1o 40% Tou OXETIKOU TTOCOU TTOU
Ba kataBdaAAovTav o€ TTEPITTTWON aTTOAUCNG.

Ta TTpoypAuuATA VIO TTAPOXEG OTOUG £PYACOMEVOUG OO0V a®opd TNV atrolnuiwon kard tnv

€€000 OTTO TNV UTINPECIa EUTTITITOUV OTA TTPOYPAUUOTO KOBOPIOUEVWV TTAPOXWY, CUUNQWVA HE
10 AAIT 19 - «llapoxég Epyadopévwv». H uttoxpéwon TToU KATaXWwpPEITal OTOV IC0OAOYIOHO YIa
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Ta TTPOYPAUMOTa KABOPIoPEVWY TTOPOXWV €ival n Trapoloa agia tng &€opeuong yia Tnv
KaBopiopévn TTapoxn TIG METAROAEG TTOU TTPOKUTITOUV ATTO TO AKATAXWENTA AVAAOYIOTIKA
KEPON Kal {NMieg Kal TO KOOTOG TNG TrpouTtnpeciag. H déopeuon TNG Kabopiopévng TTapoxXng
uttohoyiCeTal  €Tnoiwg atmd  aveEdptnTo avaAloyioT HE TNV XpAon TG HeBOdou NG
TTPoRePANUEVNG TTIOTWTIKAG Hovadog (projected unit credit method). MNa v TpoeCdPAnon
XPNOIMOTTOIEITAI TO ETTITOKIO TwV 20 ETWV OUOASGYWY Tou EAANVIKOU Anuoaciou.

Ta avahoyioTIK& KEPSN Kal 01 {NUIiEG TTOU TTPOKUTITOUV ATTO TIG TIPOCAPHOYEG UE BAon Ta I0TOPIKA
oedopéva Kai givar TTavw A KATw otmd 10 TTEPIBWPIO Tou 10% TNG CWPEUPEVNG UTTOXPEWONG,
KOTaXwpouvTal OTa ATTOTEAECUATA PHECO OTOV AVAUEVOUEVO HECO QAOPAAIOTIKO XPOVO Twv
OUMMETEXOVIWY OTO  TIPOYpapud. To KOOTOG TIPOUTINPEDIag  KATaXwpPEiTal Gueca  oTa
aTTOTEAEOATA WE EEQIPEDN TNV TTEPITITWON TTOU O1 ETAROAEG TOU TTPOYPANMATOS EEQPTWVTAI ATTO
TOV EVOTTOUEVOVTA XPOVO UTINPECIOG TWV E€PYACOMEVWY. XTNV TTEPITITWON QUTH TO KOOTOG
TTPOUTTNPETIag KaTaxwpeital o1 atroTeAéopaTa Ye Tnv otabepr) YéBodo péoa otnv TTEPIodo
wpipavong.

xiii. Emyopnynoeig

H Etaipeia avayvwpilel TIG KPATIKEG ETTIXOPNYIOEIG Ol OTTOIEG IKAVOTTOIOUV aBpPOIoTIKA TO
€€NG KpImpia: a) YTTAPXEl TEKPMaIpOPevVn BeRaidtnTa OTI N ETTIXEIPNON €XEI CUUMOPPWOE 1
TTPOKEITAI VO CUPHOPPWOEi JE TOUuG OPOUG TNG eTTIXOpAynong kai B) mlavoAoyeital Ot
TO0 TOOO Tng emyopnynong Ba eciomrpaxbei. Kataxwpouvral otnv eUAoyn adia Kai
avayvwpifovtal ye TPOTTO CUCTNPATIKG OTa €000d, Ye BAon TNV apXf TOU CUCXETIOWOU
TWV ETTIXOPNYACEWY PE TA QVTIOTOIXO KOOTN TO OTTOIQ KAl ETTIXOPNYOUV.

O1  emyopnyAoceIG TTOU  a@opoUv  OToIKEia Tou  gvepynTikoU  TTEpIAauBAvovTal  OTIG
MOKPOTTPOOECUEG  UTTOXPEWOEIG WG €0000 ETTOUEVWV  XPNOEWV  Kal  avayvwpifovtal
ouCTNUATIKG Kal 0pBoAoYIKG oTa €00da katd Tn didpkela TNG wPEAIUNG CWNAG Tou TTayiou
OTOIXEIOU TOU EVEPYNTIKOU.

xiv. MpoBA&éyeig

MpoBAwelg avayvwpilovtar otav n ETaipeia €xel TTOPOUCEG VOUIKEG N TEKUAIPOUEVEG
UTTOXPEWOEIG WG ATTOTEAECUA TTAPEABOVTWYV YEYOVOTWY, gival TTBaAvr) n eKKaBAPIOH TOUuG HEoW
EKPOWV TIOPWV KOl N €KTiUNOn Tou akpIBoUg TTooOoU TnG UTTOXPEWONG  WTTOpPEl  va
Tpayuarotroindei ue agiomiaTia. O1 TTPORAEWEIG ETTIOKOTTOUVTAI KATA TNV nUEPOPNVia ouvTagng
KABe 100AoyIouoU Kal TTPOCAPHOZOVTal TTPOKEINEVOU VA avTavakAoUv Tnv TTapouoa agia tng
daTTAvnNg TToU avapéveTal va atraitnei yia tn dieuBétnon Tng uttoxpéwong. Or evOeXOUEVES
UTTOXPEWOEIG OEV avayvwpilovTal OTIG OIKOVOUIKEG KATAOTAOEIG aAAG yvwOTOoTToloUvTal,
EKTOG av n mMOAvVOTNTA €KPOWYV TTOPWYV Ol OTTOI0I EVOWNATWVOUV OIKOVOUIKA OQEAN €ival
eAaxioTn. O1 evdexOUEVES aTTAITAOEIG OEV avayVWPICOVTAl OTIG OIKOVOMIKEG KATOOTACEIG OAAG
YVWOTOTTOIOUVTAl EPOCOV N EI0P0N OIKOVOUIKWY OQPEAWV gival Tnoavr).

XV. Avayvwpion €060dwv Kal £§6dwv

‘Ecoda: Ta £€00da mrepAapBdavouv Tnv €0Aoyn adia Twv TTWANCEWV ayabwyv Kal TTapoxng
uttnpeoIwy, kabapd amd Popo [MpooTiBéuevng Agiag, eKTTTWOEIG KAl ETMIOTPOPEG. H
avayvwpion Twv 000wV YiveTal wg €ENG:

e MMwARosig ayabwyv: O1 TTwAnoeig ayabwv avayvwpifovtal 6tav n Etaipeia mapadidel
Ta ayaBd otoug TeEAATEG, Ta ayaBd yivovTal ammodeKTA aTTd AUTOUG Kal N
giorpagn Tng amaitnong cival eUAoya eEac@AAICUEVN.

e [apoxn umrnpeoiwyv: Ta éo0oda atrd Tapoxn utTnEECIWY AoyifovTal Tnv TTePiodo
TTOU TTOPEXOVTAI O UTTNPETIEG, JE BAan TO 0TAdIO OAOKANPWONG TNG TTAPEXOUEVNG
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UTTNPECIAG o€ OXEON KE TO OUVOAO TWV TTAPEXOUEVWYV UTTNPECIWV.

e 'Ecoda amrd 16koug: Ta ¢é00da atmd TOKouG avayvwpifovtal BAcel XpOoVIKAG
avaAoyiag kal Je TNV XpAon Tou TTPaYUATIKOU ETTITOKIOU

e Mepiopara: Ta pepiopata, AoyiCovral wg €é0oda, 6Tav BePeNIWVETAI TO
dIKaiwpa €ioTrpagng Toug.

‘ESoda: Ta £¢oda avayvwpifovral ota amoteAéoparta og dedouleupévn Bdaan. O TTANpwUES
TTOU TTPAYUATOTTOIOUVTAI VIO AEITOUPYIKEG MICOWOEIG PETAPEPOVTAI OTO ATTOTEAECHATA WG
€€0da, KAtd TO XPOVo XpRoewg Tou picBiou. Ta €Eoda amd TOKOUG avayvwpilovial o€
OedouAeupévn Bdaon kal emPBapuvouv TNV XPAON TNV OTroiav  agopouv HECW Twv
ATTOTEAEOPATWV TNG.

xvi. MioBwoeig

O1 pioBwoeig Tayiwv Katd TIG oTToieg peTapifalovral otnv Etaipeia 6Aol o1 Kivduvol Kai Ta
OQEAN TTOU €XOUV OXEON WE TNV KUPIOTNTA £VOG OTOIXEIOU TOU EVEPYNTIKOU, aveEdpTnTa aTro
TNV TeAIKN peTaBifaon A pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU QUTOU, QTTOTEAOUV TIG
XPNMOTOOIKOVOUIKEG PIoBwaoelg. O1 piobwaoelg autég Ke@aAalotroloUvTal he TV €vapén Tng
MioBwaong otn xaunAdTepn pETAEU TNG eVAOYNG a&iag Tou TTayiou OToIXEIOU 1) TNG TTapoUcag
agiag Twv eAAXIOTWY PICOWUATWY. KaBe pioBwpa emipepifeTal YETALU TNG UTTOXPEWONG KOl
TWV XPNMOTOOIKOVOUIKWY €E0OWV €TOI WOTE va ETTITUYXAVETAI éva OTOBEPO ETMITOKIO OTNV
UTTOAEITTOPEVN  XPNMOTOOIKOVOUIKT  uttoxpéwon. O1  avTioTOIXEG  UTTOXPEWOEIG  ATTO
MIoBwpaTa, KaBapEG atrd XPNMOTOOIKOVOUIKA £600a, QTTEIKOVICOVTAl OTIG UTTOXPEWOEIG. TO
MEPOG TOU XPNMOTOOIKOVOUIKOU €EOGO0U TIOU Q@OPA OCf XPNMUOTOOOTIKEG MIOBWOEIG
avayvwpifetal oTa ammoTeAéouaTa XpAong Kata tn didpkela TnG picBwong. Ta TTayia TTou
QTTOKTAONKAV PE XPNUOTOOOTIKA WiIcBwon atroofévovTal Je TOUG iBIOUG OUVTEAEOTEG TWV
AVTIOTOIXWV TTAYiWV TTOU aVAKOUV 0TnV idla KaTnyopia.

ZUPQWViEG NICBWOoEWVY OTTOU 0 eKPICOWTAG PeTaBIBAdel To dIKaiwpa XProng evog OToIXEiou
TOU EVEPYNTIKOU VIO PIA CUPQWVNPEVN XPOVIKA TTEPI0dO, XWpPig woTdoo va PeTafiBadel kai
TOUG KIVOUVOUG Kal avTapoIBEG TnG I8I0KTNCIOG TOu Trayiou OToIxXEiou, TagivopouvTal wg
AeiItoupyikég piIcBwaoelg. O1 TTANPWUEG TToU yivovTal yia AEITOUPYIKEG MIoBwOoelg (KaBapEg
amd TUXOV KivnTpa TIOU TTPoo@EépBnkav aTrd Tov eKpIoBwTH) avayvwpilovial oTa
atroteAéoparta xpriong avaAoyikd katd mn SiIdpKeia TNG MioBwong.

XVii. Alaxegipion Kivduvwyv

Mapdyovreg XpNUOTOOIKOVOMIKOU KIvEUvou

H eTaipeia ekTiBeTAI 0€ XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIVOUVOUG ayopdg (€TTITOKIO,
TIUEG AYOPdG), TNIOTWTIKG KiVOUVO, KivOUVO PEUCTOTNTAG, KiVOUVO TAUEIOKWY POWV Kal KivOUuvo
eUAoynG aiag atrd PETARBOAEG ETTITOKIWV.

H Siaxeipion KivoUvwy dieKTTEPAIWVETAI OTTO TO TUNPa dlaxeipiong diabecipwy. To TuAPa
dlaxeipiong d1aBeaipwy TTPoadiopilel, EKTINA Kal avTIOTaOUICEl TOUG XPNMATOOIKOVOUIKOUG
KIVOUVOUG O€ OUVEPYOOIa PE TIG UTTNPEECIEG TTOU AVTIMETWTTICOUV AUTOUG TOUG KIvOUvoug. Mpo
NG OIEVEPYEIOG OXETIKWV OUVOAAaywv AauBAaveTal €yKpion aTmd Ta OTEAEXN TTOU £XOUV TO
OIKaiwpa ETPEUONG TNG ETAIPIOG TTPOG TOUG QVTIOUKBAAAOUEVOUG TNG.

Kivduvog ayopdg

Kivduvog Tiung
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H eTaipeia ekTiBeTal o peTABOAEG TNG a&iag PETOXWV TTOU KATEXOVTAI €ITE yia gUTTOPIA €iTE
wg Sl108€01ua TTPOG TTWANCN XPNHOTOOIKOVOUIKA aToliXeia. ExTiOeTan €TTioNG 0 PeTABOAEG TNG
agiag Twv TPWTWV UAWV (AAoupivio-XdaAuBag).

MoTwTIKGG Kivduvog

H etaipeia Oev €xel ONPAVTIKEG OUYKEVTPWOEIG TIOTWTIKOU KivOUvou. O1 TTwARoEIg
XOVOPIKNG YivovTal KUpiwg O€ TTEAATEG UE AEIOAOYNPEVO IGTOPIKO TTIOTWOEWV.

Kivduvog peuotéTnTag

O kivdouvog peuaTdTNTag dlaTNPEITal O XOUNAG €TTITTEDQ, DIATNPWVTAG ETTAPKY SI0BECIUA KAl
AUECO PEUCTOTTOINCIPA XPEOYPAPA KAl AOYAPIACHOUG TTICTWTIKWY OPiWV.

Kivduvog Ttapelokwv powv Kal Kivduvog petaBoAwv guAoyng agiag Adyw
METABOAWY TWV EMITOKIWV

Ta Asitoupyikd €0000 Kol TOUEIOKEG PoEG TNG ETaipeiag civar ouociwdwg avetdptnta atmo
METABOAEG OTIG TIUEG Twv emITOKIWY. H eTaipeia dev €xel 0TO €vepynTIKO TNG ONPAVTIKA
€VTOKQO OTOoIXEia, N TTONITIKA TNG B¢, €ival va dlaTNPE TTEPITTOU TO OUVOAO TOU daveloPoU o€
TTPOIOVTA KUMQIVOUEVOU ETTITOKIOU e Eaa@aAIouévn amdédoaon.

21nv AN TnG OIaxEIPIOTIKAG TTEPIOdoOU TO OUVOAo Tou daveiopoUu Atav oe dAvela
KUPQIVOPEVOU ETTITOKIOU
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I Znueiwoeig otig OIkovouikég KataoTdoelg

1. EVOWUATEG OKIVNTOTTOINOEIG

Ta evowpaTa TTayIa TTEPIOUCIOKA OTOIXEIO TNG ETAIPEIOG avaAUovTal WG €EAG:

AxivnToTroino
rmeda- MnxavoAoyikég MeTagopikd ‘EmimrAa kai Aoirég £1G UTTO
Oikémeda Kripia ESomAiopdg Méoa ESomAiopdg eKTEAEON Zuvolo

ASia kTjong 31.12.2003 6.134.660,05 2.514.236,09 9.540.916,31 23.860,28 88.432,96 51.621,00 18.353.726,69
Mpoobrkeg xpriong 2004 2.590.023,46 5.331.420,38 791.280,35 0,00 1.044,69 938.567,14 9.652.336,02
Meiwoeig xpriong 2004 -1.239.198,97 -423.391,29 -29.653,78 0,00 0,00 -408.748,35 -2.100.992,39
ASia kTiong 31.12.2004 7.485.484,54 7.422.265,18 10.302.542,88 23.860,28 89.477,65 581.439,79 25.905.070,32
AtmooBéoeig 31.12.2003 0,00 917.510,77 5.606.104,69 13.362,49 67.380,14 0,00 6.604.358,09
AtrooBéoeig xpriong 2004 0,00 114.429,74 831.801,43 1.898,29 6.298,52 0,00 954.427,98
Meiwoeig atmoaf. xprong
2004 0,00 -356.500,13 -346,02 0,00 0,00 0,00 -356.846,15
AmrooBéoeig 31.12.2004 0,00 675.440,38 6.437.560,10 15.260,78 73.678,66 0,00 7.201.939,92
AvatmréoBeoTn aia
31.12.2004 7.485.484,54 6.746.824,80 3.864.982,78 8.599,50 15.798,99 581.439,79 18.703.130,40

0,00
Atia kTiong 31.12.2004 7.485.484,54 7.422.265,18 10.302.542,88 23.860,28 89.477,65 581.439,79 25.905.070,32
MpoaBrkeg Tepid6dou
30.6.2005 0,00 653.126,75 5.186,78 0,00 3.172,33 191.677,97 853.163,83
Meiwoeig epiddou
30.6.2005 0,00 0,00 -21.272,04 0,00 0,00 -158.107,32 -179.379,36
Atia kTong 30.6.2005 7.485.484,54 8.075.391,93 10.286.457,62 23.860,28 92.649,98 615.010,44 26.578.854,79
AtmooBéoeig 31.12.2004 0,00 675.440,38 6.437.560,10 15.260,78 73.678,66 0,00 7.201.939,92
AmooBéocig Trepid6dou
30.6.2005 0,00 175.506,34 435.693,23 800,84 3.116,06 0,00 615.116,47
Meiwoeig atmoaf. Tepiddou
30.6.2005 0,00 0,00 -20.486,60 0,00 0,00 0,00 -20.486,60
AmooBéosig 30.6.2005 0,00 850.946,72 6.852.766,73 16.061,62 76.794,72 0,00 7.796.569,79
AvatmréoBeoTn aia
30.6.2005 7.485.484,54 7.224.445,21 3.433.690,89 7.798,66 15.855,26 615.010,44 18.782.285,00

Tov AuyouoTo Tou 2003 kai Tov Atrpidio Tou 2004, n XAAYBAOOYAAQN A.E. cuuBAnBnke
ME eTaIpEia XpNUATOOOTIKNG MioBwaong yia Tnv TwAnon kai yicbwon (sale & leaseback) Twv
KTIPIOKWY EYKATAOTACEWY TWV OKIVATWY TNG ETaipeiag otn ©Onpwv 210 kai 28" OkTwppiou,
otov Ayio lwavvn Pévin. O1 pioBwoeig €ival dIGpKEIag SEKATTEVTE ETWV KAl TTAPEXOUV OTN
MICBWTpPIa TO SIKaiwpa va eravayopdoel Ta pioBwuéva akivnrta, katd 1n Angn tng picbwong,
ME TNV kaTaBoAl Tou mTocooUu € 1.141 xiAiddwv. Ta katafaAAdueva unviaia PiobwuaTa
(kepaAaio kai Tékol) avépyxovTtal o€ € 68 XINAdEG TTEPITTOU KAl TTPOCaPUOoVTal 0€ OUVAPTNON
ME TIG dlakupdvoelg Tou mTokiou EURIBOR. Katd mn oUvayn TG pioBwaong, 1o TTpaypaTiko
€TNOI0 KOOTOG XPNHATODOTNONG AVIPXETO O€ 6,7%.

Z0PQWVa PE TIG OXETIKEG TTPOVOIEG TwV AleBvwv AoyioTIKWwy MpoTuTTwy, N XpnUAaTodOoTIKN
MioBwaon aTTeIKoVICeTal OTIG OIKOVOUIKEG KATOOTACEIG WG HOoP@r OAVEICUOU, UE CUVETTEIQ TNV
QTTEIKOVION TOou MPIcBwpEvou olkotrédou ot atia € 6.802 yIANiddwv, Kal Twv PICOWPEVWY
KTIpiwv o€ a&ia € 1.383 yxIAiadwv. To Tpayuartotroinbév kEPdoG aTrd TNV TTWANOoN, UYoug €
5.163 yINGdwyv, avayvwpiletal, oTadlakd Kal OPoIOPop@a, KB OAn Tn OEeKATTEVTAETA
didpkeia TG picBwong, evw n agia Twv KTIpiwv cuveyilel va atmooBEveTal CUNQWVA PE TN
didpkela TNG XPAOINNG CwNAG Tou akivATou. ATTO @OpoAoYIKAG TTAEUPAS, TO KEPDOG aAUTO
atraAAdooeTal atTd TO OPO EIC0OAUATOG PE TNV TTPOUTTO0ECN OTI HETAPEPETAI OE AOYOpPIAoHUO
«OPOPOAGYNTOU ATTOBEUATIKOU», TO OTTOI0 POopPOAoyEiTal HOVO OTNV TTEPITITWON SIAVOURG TOU.
To oUvoho Twv o@ellopévwy piIoBwudtwy, Tnv 30" louviou 2005, aTrelkovileTal OTIG
MokpoTTpéBeopeg uttoxpewoelg (€ 8.130 xIANIAdES), xwpig va Aaupdavovralr utr’ Oyiv ol
TTEPIEXOUEVOI OTA PICBWUATA TOKOI, TTOU €TMIRAPUVOUV Ta QTTOTEAEOATA, avAAOya ME TO
EKAOTOTE OPEINOPEVO KKEPAAQIO.

Apéowg TTApPaKATW, TTAPOUCIACOUNE AVOAUTIKG TNV Kivnon TwV EVOWUATWY TTayiwv TTou
a@OopoUV aTTOKAEIOTIKA AUTA Ta TTAyIa TTOU €Xouv atrokTnOei ye sale & lease back kai leasing
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Kivnon evowpatwy mrayiwv amrokTnBévrwy pe sale & lease back kail xpnuoatodoTikKA picBwon

‘EmnirAa kai
Mmreda- MnxavoAoyik6g MeTagopikd MNoitrég AKIVNTOTTOINCEIG
Oikémreda Kripia EfomAiouog Méoa ESomAiouog utro ekTéAeon Z0voho

Agia ktiong 31.12.2003 4.211.917,92 871.718,73 307.519,81 5.391.156,46
Mpoobrkeg xpriong 2004 2.590.023,46 615.570,04 658.555,00 3.864.148,50
Meiwoeig xpriong 2004 0,00
ASia ktong 31.12.2004 6.801.941,38 | 1.487.288,77 966.074,81 0,00 0,00 0,00 9.255.304,96
AtmooBéoeig 31.12.2003 21.016,78 78.792,32 99.809,10
AtrooBéoeig xpriong 2004 64.414,13 69.839,34 134.253,47
Meiwoeig atmoaf. xprong
2004 0,00
AtmooBéoeig 31.12.2004 0,00 85.430,91 148.631,66 0,00 0,00 0,00 234.062,57
AvamréoBeoTn agia
31.12.2004 6.801.941,38 | 1.401.857,86 817.443,15 0,00 0,00 0,00 9.021.242,39

0,00
Agia ktjong 31.12.2004 6.801.941,38 | 1.487.288,77 966.074,81 0,00 0,00 0,00 9.255.304,96
MpoaBrkeg TTepi6dou
30.6.2005
Meiwoeig epiddou
30.6.2005
Agia ktong 30.6.2005 6.801.941,38 | 1.487.288,77 966.074,81 0,00 0,00 0,00 9.255.304,96
AtmooBéoeig 31.12.2004 0,00 85.430,91 148.631,66 0,00 0,00 0,00 234.062,57
AmooBéoeig Trepid6dou
30.6.2005 0,00 37.182,22 53.134,11 0,00 0,00 0,00 90.316,33
Meiwoeig atmoaf. Tepiddou
30.6.2005 0,00 0,00 0,00 0,00 0,00 0,00 0,00
AtrooBéoeig 30.6.2005 0,00 122.613,13 201.765,77 0,00 0,00 0,00 324.378,90
AvamréoBeoTn agia
30.6.2005 6.801.941,38 | 1.364.675,64 764.309,04 0,00 0,00 0,00 8.930.926,06

2. AUAa TTEPIOUCIOKA OTOIXEIO

Ta duAa Tepiouciakd oToixeia TTooou € 1.000,00 a@opoUv OTO GUVOAO TOUG TTPOCORKN
AOYIOUIKOU TpEXOUoOG TTEPIODOU

3. ZuppeToxég o€ OUyaTpikég, ZUyyEVEIG & XPNUATOOIKOVOUIKA oTolxEia diabéoipa

mPOg TTWANoN

3.1 ZuppeToxég o€ BuyaTpIKES

H etaipia dev TpoéPRn o€ evoTroinon Twv TTAPAKATW BUYATPIKWY ETAIPEIWY TNG AOYW TNG
AgIToupyikng adpdavelag atnv otroia €xouv TapéABel atmd Tn xpron 2001 €éwg onuepa. H
agia TnG Tpéxouoag afiag Toug BewpnBnke pndeviky yr' autd Kal UTToAoyioBnke
I00TTO0N ATTOMEIWON TNG agiag KTong Toug OTTwG autrh atreikovietal ota BiBAia Tng
TTapouaiadovTtal ol BuyaTpikEG €TAIPEIEG KAl O AOYIOTIKOG

eTaipeiag. lMapakdtw
XEIPIOPOG TNG ATTOTiUNONG TOUG

Etaipeia

AETAAN AE

EPFOZTAANA ABEE

Atia ktiong
Meiov: Atrougiwon agiag

ASia atrotipynong

TTOCO0OTO
OUUMETOXNG

100%
100%

30.6.2005

1.188.554,66

1.188.554,66

0,00

31.12.2004

1.188.554,66
1.188.554,66

0,00
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3.2 ZUPPETOXEG OE OUYYEVEIG

Emeidy n Etaipeia dev pmopece va €£ao@aAicoel OIKOVOUIKA OTOIXEi oTTd T OUYYEVN
etaipeia General Construction otn Poupavia (Je TTOOOOTO CUPHETOXNG 22%) aAAG Kal va €XEl
€KTiuNON oTnv €UAoyn agia Tng, Tnv e€€aipece ammd Tnv evotroinon Kai €pocov dev UTPEE
Kavéva €idog OIETAIPIKWY OCUVaAAQywv, TNV amoTiunoe oTnv agia KTAoONG ME 100TTO0N
aTtropegiwon TG agiag TG OTIG ECATONIKEUPEVEG KATAOTACEIG PJE PEIWON TWV KEPOWV EIG VEOV

NG 31/12/03.

30.6.2005
Atia ktiong 88.041,09
Meiov: Attopgiwon agiog 88.041,09
ASia atrotiynong 0,00

31.12.2004

88.041,09
88.041,09

0,00

3.3 XpnUATOOIKOVOHIKA oToIXEia S1aBéoipa rpog TTwAnon

Ta Xpnuatooikovoulka aoToixeia Olabéoiya  1pog TWwAnon  mepIAauBdvouv  emTévouon
TT0000TOU 10% oTO pETOXIKO KeE@AAaio Tng eTaipeiag BIOMPODAA A.E. Emeidr o1 yetoxég
NG €V AOyw eTaipeiag dev dlaTTpayPaTelovTal O€ EVEPYO Ayopd PE OTTOTEAECUA VO PNV €ival
duvatdv va TpoadiopIoTel Pe agloTTioTia n eUAoyn agia TG, n aTTOTiMNON TNG YiveTal oTnv agia
KTAOEWG Peiov TBavr) atropgiwon TG agiag Tng.

30.6.2005
Atia ktiong 146.735,14
Meiov: Attopgiwon agiog -78.151,67
ASia atrotiynong 61.390,85

4. NoITrég HOKPOTTPOBECUEG ATTAITHOEIG

31.12.2004

146.735,14
-78.151,67
61.390,85

O1 N\oirég pakpoTrpdBeopeg amaitioelg TTooou € 9.684,52 a@opouv 0To cUVOAO TOUG

doopéveg eyyunoeig oe AEH xwpig opiopévn ARgn.

5. Aroféuara

Ta amoBépaTa NG eTaIpeiag avaAlovTal wg £ENG:

EuTtropeduara

MpoiévTa £TOINa KAl NUITEAR
YTTOTTpoidvTa KAl UTTOAEIUPATO
MpwTteg Kal BonBNTIKEG UAEG
Eidn ouokeuaoiag &
avaAwoliya

Z0voAo

30.6.2005 31.12.2004
1.146.275,06 1.149.358,72
3.008.892,67 3.106.908,94

457.609,22 419.682,78
2.849.567,74 3.067.669,50

18.278,49 48.163,92
7.480.623,18 7.791.783,86
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6. MeAdTeg KAl AOITTEG ATTAITAOEIG

O1 MeAATES Kal AOITTEG EUTTOPIKEG ATTAITHOEIG avaAUovTal wg EAG:

30.6.2005 31.12.2004
MeAdTeG 2.237.551,98 3.060.182,97
ETmTayég EI0TTPAKTEES 1.730.371,87 2.194.462,29
NOITTEG ATTAITAOEIG 1.162.119,65 437.425,09
2Uvolo 5.130.043,50 5.692.070,35

7. Tapelakd d100éoipa Kal I008UVaua

Ta Tapiaka S1Ia6£aIUa aVTITTPOOWTTEUOUV PETPNTA OTO TAMEIO KOl TPATTECIKEG KATABETEIG
d1a6éaiueg o€ TTpwTN ¢ATNON.

30.6.2005 31.12.2004
Tapeio 1.359,80 574,33
KataBéoeig dyewg 40.670,38 28.228,09
Z0voAo 42.030,18 28.802,42

8. Makpo1rp60eopueg AaveIOKEG YTTOXPEWOEIG

O1 HaKPOTTPOBECUEG DAVEIOKES UTTOXPEWOEIG avaAUovTal:

8.1 Yroxpewoeig a1rd XpnUATOSOTIKEG HICOWOEIG

e H mmapouca agia Twv UTTOXPEWOEWYV XPNUATODOTIKNG HiIoBwonNg €xel wg EAG:

30.6.2005
Méxpl Eva €106 677.325,76
ATT6 1 €106 PéEXPI 5 €T 2.477.112,20
MepioodTEPO OTTO 5 £TN 4.975.589,29
Z0volo 8.130.027,25

e Ta eAdxioTa KaTaBANTEQ HICOWMATA YIA UTTOXPEWOEIG OTTO TIG O€ 1I0XU , KATA TNV
30.6.2005 xpnuaTOdOTIKEG MICBWOEIG £XOUV WG EEAG:
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30.6.2005

Méxpl Eva €106 978.161,16
ATT6 1 €106 PéEXPI 5 €T 3.656.077,14
MepioodTEPO OTTO 5 £TN 8.009.580,28
ZUvoAo 12.643.818,58
Meiov:MeANOVTIKEG XPNUATOOIKOVOUIKEG

dATTAVEG -4.513.791,33
Mapouoa aia xpnuaTodoTIKWV

MIoBWOoEWV 8.130.027,25

8.2 MakpotrpdéBeoua TpatTedIKA Saveia
30.6.2005 31.12.2004

Adveio ALPHA BANK 419.997,69 455.522,62

To avwTépw HAKPOTTPOBeouo ddavelo AQ@Onke Tnv 11/6/2001, pe apxikd TTOoO KepaAaiou
674.981,66 € (230 ek OpYx) YIO XPNUATODOTNON TNG ETTEKTAONG TOU €PYOOTACIOU TWwV
OwvopuTtwyv. H €£6pAnon Tou Ba yivel o 36 Tpiunviaieg dooelg. To €mTOKIO TOU Eival
KUMQIVOPEVO Kal IcouTal he To Euribor Trpocauénuévo katda 2,5%.

9. AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWOTEIG

O1 avaBaAAOPEVEG QOPOAOYIKEG QTTAITAOEIG / UTTOXPEWOEIG OTTWG TTPOKUTITOUV OTIO TIG
OXETIKEG TTPOCWPIVEG POPOAOYIKES DIAPOPES EXOUV WG EENG:

YmoAoiro Xpewoeig / YmoAoiro
31.12.2004 MoTtwoeig 30.6.2005
AtroteAeopdTWYV

Alaypagn €€60wv TTOAUETOUG

atoéoBeong 14.096,87 -4.960,81 9.136,06
Mpooapuoyr atrd dIapoPETIKA

AOYIOTIKA METAXEIPION TWV

XPNUATOOOTIKWY HIoBWOEWV -201.019,81 -46.714,63 -247.734,44
Avayvwpion TTPORAeYwnS yia

atmrolnuiwon TTPOoWTTIKOU

OUPQWVA PE aVOAOYIOTIKN HEAETN 13.494,21 3.113,50 16.607,71
Z0voAo -173.428,73 -48.561,94 -221.990,67

10. YITOXPEWOEIG TTAPOXWYV TTPOCWITIKOU Adyw £§650U aTTd TNV UTTNPETia

H uttoxpéwon g eTaipeiag Tpog 1a TTPOCWTTA TTou £pyAdovTal 0 AuThY, YIa TNV HEAAOVTIKA
KaTaBoAr TTapoxwyv avaAoya Pe To XpOvo TnG TTPOUTINPECIag Tou KaBevOg, TTPOCUETPATAI KAl
atTelkovifeTal pe Baoel T0 avapevouevo va KataBAnBei dedouleupévo dikaiwpa Tou KABE
gepyafopévou, Katd TNV nUEPoUnvia Tou 1I00AoyIouOU, TTPoEEO@AOUNEVO OTNV TTapoUca TOU
agia, oe axéon pe Tov TTPORAETTOUEVO XPOVO KATABOAAG TOU.
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H kivnon Tou avwtépw Aoyapiaopou £xel wg EAG:

YméAoimmo 31.12.2003 149.666,00
Aatrdvn xpriong 2004 31.997,00
Meiov: KataBAnBévra mood xpriong 2004  -22.481,00
YmoAoiro 31.12.2004 159.182,00
Aatrévn mepiodou 1.1.-30.6.2005 9.580,00
YmoéAoimro 30.6.2005 168.762,00

O1 KUpIEG aVOAOYIOTIKEG TTAPAdOXEG TTOU XPNOIMOTTOINBNKAV £X0UV WG EENG:

30.6.2005 31.12.2004
MpoeEo@ANTIKG ETTITOKIO 4,5% 5,0%
MeAAOVTIKEG AUENOEIG MITBWV 4,5% 4,5%
MANBwpPIoHOG 2,5% 2,5%

11. Aoitrég MakpoT1rpO0eoHESG YITOXPEWOEIG

O1 N\oIrég JOKPOTTPOBECUEG UTTOXPEWOEIG AvaAUOVTal:

11.1 "TEcoda eTropévwy XpRoswyv - Emixopnynoeig

O1 KpaTIKEG ETTIXOPNYAOEIG OXETICOVTAI PE TTEVOUCN TTOU £YIVE KOTA TNV TTEPiodo 1999-2000
0€ unxaviuoTa TTapaywyng aloupiviou Tou gpyooTaciou ota Owvoguta. H erévduon auth
emxopnynodnke os TocooTd 40%.

Z0powva pe TIG dlatagelg Twv AAI o1 emxopnynoeIg autég avayvwpiovial wg €o0oda
TTAapAAANAa pe TNV atrdéoBecn Twv PNXavnUATwy TTou €TIOOTHBNKAV.

H kivnon Tou Aoyapiaopou €xel wg €EAG

YméAoimmo 31.12.2003 956.435,40
‘Ecodo avayvwpiobév otn xprion 2004 -213.059,44
YmoéAoiro 31.12.2004 743.375,96
‘Ecodo avayvwpliaBév trepiddou 1.1.-

30.6.2005 -106.529,72
YméAoiro 30.6.2005 636.846,24

11.2 "TEcoda eropévwy XpRoewv — Ymrepagia amo sale & lease back

A6 10 sale & lease back, pépoug TwV AKIVATWY TNG, TTOU BIEVAPYNOE N ETAIPEIR OTIG XPNOEIG
2003 kai 2004 trpoékuye utrepatia ouvoAikou TToooU € 5.162.738,05. ATO QOPOAOYIKNG
TAEUPAG, n uttepagia auTr) atrTaAAdooeTal aTTd TO POPO EICOOAUATOG PE TNV TTPOUTTOBECN OTI
METAQEPETAI O AOYapIOOPO «a@OPOAOYNTOU OTTOBEUATIKOU» TwV 10iwvV KEPAAQiwv Tng
gTaIpEiag.

Z0PQWVA PE TIG OXETIKEG DIATAEEIG TwV AlEBVwV AoyIoTIKWY MNpoTUTTwy n avwTépw utrepagia
Oev TIPETTEl va eP@avideTal oTa idla Ke@AAala, aAAd o Aoyaplaopud UTTOXPEWOEWY (0000
ETTOPEVWV XPNOEWV) Kal va avayvwpiletal, oTadiakd Kal OPoIOPop®a, ws KEPSOGS, KaB’ OAn Tn
dekatrevTaeTh dIdpKeEIa TNG HioBwong.

H kivnon tou Aoyapiaopou €xel wg EAG:
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YméAoimmo 31.12.2003 3.504.005,94
MAéov: Ymrepadia xpriong 2004 1.558.617,65
Meiov: ‘Ecodo avayvwpioBév xpriong 2004  -300.887,60
YmoAoiro 31.12.2004 4.761.735,99
‘Ecodo avayvwpliaBév trepiddou 1.1.-
30.6.2005 -172.091,26
YmoéAoimro 30.6.2005 4.589.644,73
11.3 AngOcioeg eyyunoeig

30.6.2005 31.12.2004
Eyyunosig evoikiwv 71.100,00 71.100,00
NOITTEG €YYUNOEIG 0,00 193.795,94
Z0voAo 71.100,00 264.895,94

A@opouv eyyunoeig evoikiwv TTou £xouv An@Bei atrd duo evoikiaoTég (A.E.) yia uttekpioBwon
MEPOUG TWV OKIVATWY TNG £TaIpEiag eTTi TG OnPwyv 210

12. NpopunBeuTég Kal AoITréEG YITOXPEWOTEIG

O1 TTPOPNBEUTEG KAI OI AOITTEG EUTTOPIKEG UTTOXPEWOTEIG avaAUovTal:

30.6.2005 31.12.2004
MpounBeuTég 2.297.500,99 2.367.492,53
PaPATIa TTANPWTED 6.772,69 6.772,69
EmiTayég TTANpwTEEG 983.195,97 504.201,19
Z0voAo 3.287.469,65 2.878.466,41

13. Bpaxumrp60eopeg AavelakéG YTTOXPEWOEIG

Ta BpaxutmrpdBeoua ddaveia agopouv Odveld An@BEvTa yia KEQAAAIO Kivnong Kal KoTd

TPATTECO avaAuovTal:

30.6.2005 31.12.2004
ALPHA BANK 1.581.486,07 1.759.305,01
Tpameda Kutrpou 457.499,59 584.275,86
evikn Tpdatreda 112.741,79 252.103,82
Eutropikf Tpdtreda 0,00 26.840,75
ZU0voAo 2.151.727,45 2.622.525,44

14. Aoitrég Bpaxutrpo0eopeg YITOXpPEWOEIG

O1 AoITTéG BPaxuTTPOBECUES UTTOXPEWOEIG avaAUOVTAL:

Emitékio daveiodéTtnong
UTTOXPEWOTEWV

7%

8,25%
Euribor + 1,25%
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30.6.2005 31.12.2004
YTToxpewaoelg atmd @opoug (TTANV ¢Opog 219.123,65 28.508,39
€1000MUATOG)
YTTOXPEWOEIG TTPOG ACOPAANIOTIKOUG OPYAVIOHOUG 52.929,26 110.877,59
YTTOXPEWOEIG TTPOG ETAIPEiEG factoring 570.604,91 1.185.889,66
NOITTEG BPaXUTTPOOETUES UTTOXPEWOEIG 2.042.392,29 1.866.011,65
Z0voAo 2.885.050,11 3.191.287,29
15. Aoird €00da eKpeTAAAEUONG
Ta Aoirra é00da ekyeTdAAeuong avaAuovTal wg £ENG:

30.6.2005 30.6.2004
‘Ecoda atrd evoikia 398.320,66 233.682,04
AvaloyouvTa ¢coda utrepadiog sale & leaseback 172.091,26 128.796,33
AvaloyouvTa €00da AN@BEVTWY ETTIXOPNYATEWY 106.529,72 106.529,72
‘ECc0da a11d TTAPOXA UTTNPECIWY O€ TPITOUG 35.255,08 21.236,49
Noitrd €o00da 240,01 6.845,50
Z0voAo 712.436,73 497.090,08
16. Ao1trd £€§oda eKpMETAAAEUONG
Ta Aoird €60da ekpeTAAAEUONG avaAlovTal wg €ENG:

30.6.2005 30.6.2004
‘E€0oda cuvayng XpnuatodoTIKWV JIoOwoewv 0,00 73.699,25
dopoAoyikd TTPOCTING KAl TIPOCAUENTEIG 15.342,21 94.050,26
Noira €€0da 13.472,81 22.465,12
Z0voAo 28.815,02 190.214,63
17. XpnuaTooIKoVouIKa é008a
Ta XpNUATOOIKOVOUIKG £€0000 avaAUovTal WG £EN1G:

30.6.2005 30.6.2004
‘Ec0da TOKWV a1T6 TTEAATEG 4.494,96 9.879,03
KEpdn atrd TTwAnon XpnuUaTOOIKOVOUIKWY
OToIXEiWV O€ eUAoyN agia HEOW OTTOTEAECPATWV 12.398,32 0,00
Z0voAo 16.893,28 9.879,03

18. XpnuaTooIKovouiKa £§oda
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Ta XpNUATOOIKOVOUIKG €£60da avaAUovTal wg €ENG:

30.6.2005 30.6.2004
‘E€oda Tokwv Factoring 35.342,47 24.089,59
‘E€oda TOKWwV TpaTTedIKWwyV daveiwyv 118.452,86 213.424,24
NAoira TpaTTeIkG ££0da 9.952,29 18.269,58
‘E€0da TOKWV XpNUaTOBOTIKWV MICBWOEWV 284.499,33 192.903,84
Z0voAo 448.246,95 448.687,25

NMpooapuoyn ota Aiebvil AoyioTikd MpoTutra

O1 TTapouceg eVOIAPETESG OIKOVOUIKEG KATAOTAOCEIS €ival Ol TIPWTEG OIKOVOMIKEG KATOOTACEIG
TTOU OUVTAOOEl Kal dNPOCIEVEl N eTaipeia ocUp@wva pe Ta AieBvh AoyioTika MNpdTuTra.

Aedopévng TNG avaykng TTapaBeong TwV CUYKPITIKWY OTOIXEIWV TNG TTponyouuEvng Xprnong
otnv idla Bdon, n oTmmoTiNON Kal TTPOcapUoy TNG aiog Twv ETMINEPOUG TTEPIOUCIAKWY
OToIXEiwV Kal uttoxpewoewv Tng Etaipeiag €yive ouaiaoTikd tnv 31 Aekeufpiou 2003, pe
OUVETTEIQ TN BIAQOPOTTOINON TWV OIKOVOUIKWY KATOOTACEWY TIOU €iXav TTPOYEVECTEPD
ouvTaxOei kai dnuooieubei, cUPPWVa PE TIG TTPOoiIoKUoUCES dIATAEEIG TNG EAANVIKAG ETAIPIKAG
vouobeaiag.

O1 KUpPIEG TTPOCAPHOYEG TTOU KPiBNKav avaykaieg apopouv:

Tnv dueon amoéoBeon dla@oépwy E6OdWV TTou gixav Ke@aAalotroinbei oTo TTapeABOV
Kal aTTooBEvovTav TUNUATIKA

21NV ey@avion oto EvepynTikd Tou looAoyiopoU TnG agiog Twv EVOWPATWY TTayiwv
TToU €Xouv atrokTnBei pe sale & lease back kai leasing kai avriotoixa oto MaBnTIKO
TNG UTTOXPEWONG TTPOG TIG ETAIPEIEG XPNHUATOBOTIKAG MioBwaong

TNV avartagivouion Tou amoBeuaTikou Kepdwv atd sale & lease back armd Ta idia
KEQAAQIO OTIG JOKPOTTPOBECUEG UTTOXPEWOEIG KAl TNG QTTEIKOVIONG TOUG WG £€000WV
ETTOUEVWV XPAOEWV.

TNV avatagivouion Twv «un 0eOOUAEUPEVWV» KPATIKWYV ETTIXOPNYACEWY aTrd Ta idia
KEQPAAQIO OTIG JOKPOTTPOBECHUES UTTOXPEWOEIG KAl TG OTTEIKOVIONG TOUG WG £€000WV
ETTOMEVWV XPAOEWV.

TNV atmodEiwon TG agiag Twv XPNHOTOOIKOVOUIKWY OTOIXEiwV O1abeaiywy 1Tpog
TTWANoN

TNV atmouegiwon TnG agiag Twv ETIOEAAWY ATTAITACEWV

2TV AOYIOTIKA avoyvwpion TwV UTTOXPEWOEWY TNG ETAIPEIOG TTPOG  TOUG
epyalopévoug, o€ axeéon YE TNV HEAAOVTIKA KATABOAN TTAPOXWVY avaAoya JE TO XpOvo
TNG TTPOUTTNPECIAG TOU KABEVOG
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ZU0volo I18iwv KepaAaiwv, 6TTwg gixav
atreikoviofei cUp@wva e 1o EMFAZ
Mpooapupoyég Twv AlgBvwv AoyIoTIKWV
MpotUTTWV

Alaypagn e€60wv TTOAUETOUG aTTdoREONS
AvaTagivopion atmoBepaTikou KEPOWV aTTo
sale and lease back akiviiTwy, oTIG HaKP/OUEG
UTTOXPEWOEIG (E000A ETTOUEVWV XPOEWV)
Mpooappoyn atod dIaPopETIKA AOYIOTIKA
METAXEIPION TWV XPNUATOJOTIKWY MICBWOEWV
ATTOTiUNON XPNHOTOOIKOVOUIKWY OTOIXEIWV O€
guAoyn agia

ATropeiwon agiag XpnUaTOOIKOVOUIKWY
oToIXeiwv d1aBeTiywy TTPOG TTWANCN
Mpocapuoyn aTTooRECEWY EVOWUATWY
Tayiwv

ATtropeiwon agiog atairiocwy

Avayvwpion TTPORAewnS yia atrolnuiwon
TTPOCWTTIKOU CUUPWVA UE AVAAOYIOTIKA
MEAETN

ATtropeiwon agiog ammoBepaTWV
AvaTagivopion TTixopnynoewy atré Ta idia
KEPAAQIA OTIG HAKP/OPES UTTOXPEWOEIG (E00da
ETTOPEVWV XPROEWV)

Mpocappoyn Tou avattdéaRECTTOU UTTOAOITTOU
TWV ETTIXOPNYACEWV

Avayvwpion avaBaAAouevng @opoAoyiag
2Uvolo lNMpoocapuoywyv Twv AieBvwv
NAoyioTikwyv MpoTiuTTWV

ZUvoAo I8iwv KepaAaiwv cUpewva pe
AAN

Agopeloelg Kal EVOEXOMEVES UTTOXPEWOEIG

1.1.2005

20.618.582,62

-40.276,77

-5.162.738,05
574.342,30
-242.211,50
-1.361.940,04
-135.892,33
-3.876.410,52

-38.554,88
-505.450,00
-953.296,88

209.920,92
-173.428,73

-11.705.936,48

8.912.646,14

1.1.2004

22.040.107,46

-56.668,12

-3.604.120,40
208.831,86
-261.174,86
-1.361.940,04
-384.311,84
-3.060.082,52

-29.038,88
-505.450,00
-1.588.828,13

632.392,73
-43.093,70

-10.053.483,90

11.986.623,56

e H eTaipeia dev £xEl OPIOTIKOTTOINOEI TIG POPOAOYIKEG TNG UTTOXPEWOEIG YIA TIG XPHOEIG

1999 £wg 2004.

e [0 006 12,5 eK. € @OPWV Kal TTPOCAUENTEWY POPOAOYIKOU EAEyXOU XpAoEwv 1995-
1998 n etaipeia TTpocépuye oTa AloiknTIKG AlkaoTthpid. ZUUQwva Pe Tnv AtToyn Tou
NouikoU ZupuBoUAou TNG €TAIPEIOG «EKTIUATAI N EUDOKIUNCN TWV TTPOCPUYWY Kal N
akupwaon Twv KaraAoyioTikwv mpaéewv ouoiag. Or mpdéeic emBoANS mpoaTiuou yia
TUImIkéS TmapaPaceic Tou KBX ue 1ig orroies emiBaAdovrar €@ amraé mpooriua, omn
OUYKEKPIUEVN TTEQITTTWON Uwoug 2.347,00 cupw AOyw TNS TUTTIKOTNTAS TWV OIKEIWV
oiaraéewyv eivar aduvarov va akupwBouv» Qg ek TouTou dev dievepyrnBNKe avaloyn
TTPORAEYWN yIO TNV AVWTEPW ETTIOIKN UTTOXPEWON ETTEION N €TaIpEia  eKTING OTI Ba

OIKAIWOEI.
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