RANYBACBYNANEN RE.

XAAYBAO®YAAQN A.E.

Evdidapeoeg Oikovouikég KataoTdoeig
yia tTnv Trepiodo arrd 1 lavouapiou
€wg 31 Mapriou 2005

BeBaiwveral 611 oI cuvnuuéveg EvOidueoeg Oikovopikég KaTaoTAoEIg ival EKEIVEG TTOU
eykpiOnkav ammd 10 AIOKNTIKO ZUpBoUAio NG «XAAYBAODYAAQN A.E.» Tnv
21/06/2005 kai éxouv dnuociotroindei pye TNV avaptnor Toug oTto d1adikTuo, OTn
01eubuvon www.sheetsteel.gr. ETionuaivetal 611 Ta dnuoacioTroinBévia oTov TUTTO
OUVOTITIKA OIKOVOUIKG OTOoIXEid OTOXEUOUV OTO va TTapdoXOuv GOTOV QvayvwaoTn
OPICHEVA YEVIKA OIKOVOUIKA oToIXEIa AAAG dev TTAPEXOUV TNV OAOKANPWUEVN EIKOVA TNG
OIKOVOUIKAG Béong kal Twv atmoTeAeopdtwy Tng Etaipeiag, olpowva pe ta Algbvn
NoyioTika Mpdtutra. ETmiong, emonuaiveral 611, XapIv ammAoTroinong, ota dnuooisubévTta
OTovV TUTTO OUVOTITIKA OIKOVOUIKG OTOIXEia €XOuv YiveEl OPICHEVEG CUMTITUEEIS Kal
QVAKOTATAEEIG KOVOUAIWY.

ewpylog ZwTnpiou
Mpdedpog Tou AloiKnTIKOU ZuuBouAiou
XAAYBAODYAAQN AE.
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IZOAOrzZMOZ
ENEPIHTIKO

Mn KukAo@opiakd Zroixeia EvepynTikou
Evowpareg AKIvATOTTOINCEIG

AUAQ TTEPIOUCIAKG OTOIXEIO
XpNUATOOIKOVOUIKA GToIXEia dIaBETIUa TTPOG
TTWANON

Noitrég MakpoTrpdBeoueg ATTAITATEIG

KukAo@opiakd Mepioucikd Zroixeia
Atrobéuarta

MeAdTeg ka1 AoIrég ATTaITAOEIG
XpnuaTooikovopik& aToixeia o€ e0Aoyn agia péow
ATTOTEAETUATWY

Tauelakd diabéaiua Kai Ic00UvVaua

Z0voAo Evepyntikou

1510 Ke@dAaia & YTToxpewoeig
1810 Ke@dAaia

MeToxIKO KEQAAQIO

YTtrep To ApTio

NoITTd@ atrofeuaTIKG
AtroteAéoparta Eig Néov

ZU0voAo Idiwv KepaAaiwv

MakpoTtrp60eopeg YITOXPEWOEIG
MakpoTrpdBeopueg AavelakéG YTTOXPEWOEIG
AvaBaAAOuEVEG POPOAOYIKEG UTTOXPEWOTEIG
YTTOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU AGyw ££600U
atd TNV UTTnpPECia

Noirég MakpoTTpOBeoueG YTTOXPEWTEIG

20voAo Makpo1rpoBéouwY YITOXPEWTEWV

Bpaxutrpo0eoeg YITOXPEWOEIG
MpounBeuTEG Kal AOITTEG UTTOXPEWOTEIG
BpaxutrpoBeapeg Aavelakég YTTOXPEWOEIG
NoITTég BpaxutrpdBeoueg YTTOXPEWOEIG
ZUvoAo BpaxutrpoBéouwyv YIToXpewoewyv

20vVoAo YTToXpEWoewv

Z0voAo I8iwv KepaAaiwv kal YITOXpEWoEwvV

Znueiwon

1

a

o

10
11

12
13
14

31.3.2005 31.12.2004
18.422.030,48 18.703.130,40
1.000,00
61.390,85 61.390,85
9.684,52 9.684,52
18.494.105,85 18.774.205,77
7.599.820,55 7.791.783,86
3.355.324,58 5.692.070,35
226.422,40
90.145,05 28.802,42

11.045.290,18

13.739.079,03

29.539.396,04

32.513.284,80

10.563.216,00 10.563.216,00
6.203.733,02 6.203.733,02
288.719,91 288.719,91
-9.834.213,14 -8.143.022,79
7.221.455,79 8.912.646,14
8.678.606,75 8.805.740,90
191.899,61 173.428,73
163.972,00 159.182,00
5.630.697,40 5.770.007,89

14.665.175,76

14.908.359,52

2.465.477,77 2.878.466,41
2.354.498,83 2.622.525,44
2.832.787,89 3.191.287,29
7.652.764,49 8.692.279,14
22.317.940,25 23.600.638,66

29.539.396,04

32.513.284,80




RANYBACBYNANEN RE.

Kardotaon AoyapliaopoU atroTeAEOUATWY

NMwARoeig
KoéoTog MwAnBévtwy
Mikté Képdog

Noitrd €00da eKUETANAEUONG
‘E€oda d1a6sang
‘E€oda dioiknong
NoiTrda £€60da ekKETAAAEUONG

ATroteAéoparta Mpo ®Po6pwv
XpNUATOSOTIKWYV KOl ETTEVOUTIKWV
ATtroTeAeopATWV

Xpnuatooikovopikd ‘Ecoda
XpnuaTtooikovouikd ‘E¢oda
AoITTd XpnUaTOOIKOVOUIKG
ATtroteAéouaTta

Képdog Atro Atroktnon ETaipeiag
Képdn/ Znuiég atrd ouyyeveig
ETTIXEIPNOEIG

Keépdn (¢npieg) TTpo popwyv
d6pog €1000MPATOG

Képdn (¢npieg) peTa atmd opoug

ATroteAéopuarta Mpo Popwv
XpNUATOSOTIKWY Kal ETTEVOUTIKWV
ATmroteAeopdTWY Kal ATTOORECEWY

ATtroteAéopara Mpo Pépwv
XPNMATOBOTIKWYV KAl ETTEVOUTIKWYV
AtroteAeopdTwy

Képdn/(Znpieg) rpo pépwv

Képdn (Snpieg) perd amrd @bépoug

15

16
17
18

19
20

1.1.-31.3.2005 1.1.-31.3.2004
1.309.827,49 1.499.947,04
-1.482.490,46 -1.398.565,69
-172.662,97 101.381,35
349.817,21 141.829,60
-54.398,72 -32.458,94
-75.413,94 -44.998,42
-5.301,15 -25.796,89
42.040,43 139.956,70
15.057,06 2.893,64
-229.816,96 -236.171,83
-172.719,47 -93.321,49
-18.470,88 -4.983,13
-191.190,36 -98.304,62

Z0voyn atroTeEAEOUATWY TTEPIGOOU

349.721,31

42.040,43
-172.719,47
-191.190,36

160.696,01

139.956,70
-93.321,49
-98.304,62
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2TOIXEIA KATALTAZHZ TAMEIAKQN POQN

Tapiakég poég atrd AeITOUPYIKEG DPACTNPIOTNTES
Képdn 1Tpo pépwv

ATtrooBéaeig

ATTOORECEIG ETTIXOPNYACEWV ETTEVOUCEWV

Avahoyia €a0dwv ETTOPEVWV XPATEWV
AtroteAéoparta (€000a) eTTeEVOUTIKAG OpaaTNPIOTNTAG
XpewaoTiKoi TOKOI Kal guvaQr] £€€oda
(Augnon)/(peiwon) amoBeudTwy

(Augnon)/(peiwon) aTaITAoEwyY

Al¢non/(ugiwaon) UTTOXPEWOEWY

AUEnon TTPORAEYNS TTAPOXWV TTPOCWTTIKOU

Tokol TTANPwBEVTEG

KaBapég Tapiakég poég atrd AEITOUpYIKEG SpaoTNPIOTNTES
Tapiakég poég aTrd emev3UTIKEG SpaCTNPIOTNTES

AyopEG EVOWPATWY KAl AUAWY TTAYiWV TTEPIOUCIOKWYV
OTOIXEIWV

MwARoeIg XpnNUATOOIKOVOUIKWY OTOIXEiIWV a€ eUAoyn adia
MEOW ATTOTEAEOUATWV

KaBapég Tapiakég poéG atro ETTEVOUTIKEG SPACTNPIOTNTES

Tapiakég poég atrd XPNHATOBOTIKEG SPAOTNPIOTNTES
Eiomrpdgeig amd pakpotrpdBeopa ddveia

ATTOTTANPWEG HaKPOTTPOBECUWY daveiwv
ATTOTTANPWHEG BPaXUTTPOBETuWY daveiwy

MANPWUES XPNMOTOOIKOVOUIKWY MIGOWHATWYV

KaBapég TapiakéG poéG aTrd XPHATOSOTIKEG
SpaoTNPIOTNTEG

KaBapn avénon ota Tapiakd diabécipa Kal 1Ic00d0vaua
Tauiakd dlaBéoiya kal Icoduvapa aTnv apxr g TepIddou

Tapiakd dia8éoipa Kal 1I60d0vapa oTo TEAOG TNG
mEPIGSOU

31.3.2005 31.3.2004
-172.719,47 -93.321,49
307.680,88 20.739,31
-53.264,86 0,00
-86.045,63 -60.068,67
-12.398,32 0,00
227.158,22 233.278,19
191.963,31 355.944,96
836.745,77 1.733.495,90
-819.161,43 -1.640.980,76
4.790,00 2.379,00
-179.484,83 -203.969,98
245.263,63 347.496,46
-27.580,96 -199.342,98
238.820,72 0,00
211.239,76 -199.342,98
220.099,56

-17.630,84 -45.950,44
-268.026,61 -388.885,99
-109.503,31 -60.509,81
-395.160,76 -275.246,68
61.342,63 -127.093,20
28.802,42 265.653,03
90.145,05 138.559,83
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Kardotaon peTaBoAwyv 18iwv KEQaAaiwy

YtmoéAoitra kard Tnv 1n lavouapiou 2004,
oUNPWVA HE TIG TIPONYOUUEVEG AOYIOTIKEG
apxég

lMpooapuoyés MeraBaong ora ATXI

YmoAoimra kard tnv 1n lavouapiou 2004,
oUupewva pe Ta ANXN

KaBapd AtroteAéoparta Mepiddou 01/01-
31/03/2004

Y1méAoitro Twy I8iwv KepaAaiwv katd Tnv 31n
MapTtiou 2004

YtmoéAoitra Kartd Tnyv 1n lavouapiou 2005,
oUH@WVA UE TIG TIPONYOUHEVEG AOYIOTIKEG
apxég

lMpocapuoyés MeraBaong ora ATMNXI
YmoéAoitra Katd Tnyv 1n lavouapiou 2005,
oUu@wva pe Ta AMNXN

KaBapd AtroteAéoparta Mepidédou 01/01-31/03/2005

YmoéAoitro Twv I18iwv KepaAaiwv katd Tnv 31n
MapTiou 2005

MeToxikO Ymép 10 TakTIKO MAoitra Emixopnynosig A@opoAoynta ArmroTeAéoparta Sivoho
Ke@AAaio dpTio ATTO0EUATIKO  OTTOBEPATIKA emevdUoewv ATTO0EATIKA €1G VEOV
10.563.216,00 6.203.733,02 60.483,42 374.718,91 1.588.828,13 3.687.744,68 -438.616,70 22.040.107,46
0,00 0,00 0,00 -230.106,70 -1.588.828,13  -3.604.120,40 -4.630.428,67
10.563.216,00 6.203.733,02 60.483,42 144.612,21 0,00 83.624,28 -5.069.045,37 11.986.623,56
-98.304,62
10.563.216,00 6.203.733,02 60.483,42 144.612,21 0,00 83.624,28 -5.167.349,99 11.888.318,94
10.563.216,00 6.203.733,02 60.483,42 374.718,91 953.296,88 5.246.362,33 -2.783.227,94 20.618.582,62
0,00 0,00 0,00 -230.106,70 -953.296,88  -5.162.738,05 -5.359.794,85
10.563.216,00 6.203.733,02 60.483,42 144.612,21 0,00 83.624,28 -8.143.022,79  8.912.646,14
-191.190,36
10.563.216,00 6.203.733,02 60.483,42 144.612,21 0,00 83.624,28 -8.334.213,15  8.721.455,78
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A. lNMAnpopopicg yia Tnv ETaipeia
i. Fevikég MAnpogopisg

H Etaipeia pe v ovopacia Avwvuuog Etaipeia XaAuBdo@UAAwvV Kai Agukooidripou
10pUBNKe TO0 1939. 18pUTES Kal apyIKoi PHETOXOI TNG eTaipeiag utmpéav ol kupiol |.KapaBavog,
[.MatmouAiag, M. Tepldkng kal Z.Kopang. To 1959 n etaipeia TAPE TN ONPEPIVE TNG ovouaaoia,
XaAuBdo@UAwv A.E., (PEK 413/11.11.59) kai T0 1961 egaydpace 1O TTAEIOWPNPIKO TTAKETO
NG eTaipeiag e1dwv PeTaAAIKAG ocuokeuaaiag BIMETAA A.E. O éuihog Top lMamag, 1o 1962,
eCayopaoe TNV TTAEIOWPN@Ia TWV PETOXWY TNG TaIpeiag BIMETAA, Kal TO 1983 0 £Aeyx0G Kal Twv
OuUo eTalpelwv PETABIBAOTNKE OTO onuUEPIVO Mpdedpo Tou A.Z. Kal AleuBuvovTta ZUPBOUAO K.
Mewpylo E. ZwTtnpiou.

ii. Puon dpaocTnplIOTATWY

AVTIKEINEVO TNG €TAIPEIAG €ival n TTOpaAywyr Kol guTropia PETAAAOUPYIKWY TTPOIOVTWYV
(X&AuBoG), TTPOIOVTWY PETAAAIKAG OUCKEUAOIAG, KAl TTPOIOVTWY AAOUUIVIOU.

H dpaotnpidétnta ota PeTaAAOUpYIKA TTPOIOVTA KAAUTITEl EMITTEOWON, KOTTA Kal dIauNoppwan
Aapapivag BepuAg Kal Yuxpng eg¢éAaong kaBwg kal  yaABaviopévng, Petatroinon poAwv
XOAUBog o€ oTevd eAdopaTta (Tavieg), kal yaABAaviopa TTavtog €idoug a1dnpwy TTPoIOVTWY.

ETtriong avTikeipevo NG eTaupeiag ival Kai n rapaywyr YaABaviopévwy otnlaiwv ac@aleiag
Opouwy, aywywv (culverts), PJETOAAIKWY KOATAOKEUWY (KIYKAIDWUATWY KATT.) YEQUPWYV Kal
onNpPayywv.

H etaipeia aoxoAcitalr pe tnv gutmopia 6Aou Tou €UpPoUG Twv TTAATEWV TTPOIOVTWY XAAUBOG,
POAWV XAAUBOG, CWANvVWY, O1dMPoU euTTOpiou Kal pOAwv yaABaviopévou eAdopatog. Ta
TTpoidvTa autd OlaTiBevral o€ JIGOTACEIS Kal TTOIOTNTEG TTOU AVTOTTOKPIVOVTAl OTIG EIOIKEG
ammaItAoeig OAwv Twv XpRoewv XaAuBa. H etaipeia cival og B€on va TTpoo@EépEl TTPOoIGVTA Kal
UTTNPECTEG AUENUEVWY ATTAITAOEWY KOAUTITOVTAG Hia JEYGAN TTOIKIAIQ TTPOIOVTWY PNXAVIKWV
IBIOTATWY, APXITEKTOVIKAG HOPPNG KAl SI0OTACEWV.

2ToV Touéa Twv emmPeTaAAwOewyY, n ETaipeia dpaotnploTroleiTal 0TO YOABAVIOUA PETAAAIKWY
OTOIXEIWV PEXPI 12 PETPWY UAKOUG TTAVTOG O10NPOKPAUAToG, Kal eviog Tou 2001 Asitolpynoe
N véa utrEPaUYXPOVOG YPaUun YaABaviouou.

MapdAAnAa pe TI Avw dpacTnpIOTNTEG, N eTalpEia €I0NXON OTOV KAGDO TwV N C1dNPoUxwv
METAAAWYV KaI OUYKEKPIPMEVA OTNV TTapaywyr kal d1aBean tTpo@iAh alouuiviou Bdoel axediou
TWV TTEAQTWV TNG, OEIPA BIOUNXAVIKWY TTPOQIA Kal TTpoidvTwy. H emévduon auTr oTov Topéa
TOU GAQUMIVOTTPO®IA avABE 0TO TTOCO TWV 5 €K. EUPW.

EmmpocOeta, n eTaipeia Ba Tapdyel i Kal Ba eiI0dyel yia epTTopia e€apTrNOTa CUCTNUATWY
OAOULIVIOU €EEIBIKEUPEVWV XPHOEWY Kal EYXWPIOU Kal KUPIWG £EQYWYIKOU TTPOCAVATOANITHOU
ONMAVTIKAG TTPOCTIBEPEVNG adiag. 'ExovTag oav KUPIO OTOXO TOV £5AYWYIKO TTPOCAVATONIOUO
yIa TO TTPO®IA aAoupiviou, n eTaipeia divel Eu@acn ae BEpara ToIGTATAG TWV TTPOIGVTWY Kal
TNOTOTIOINCN QUTWY YIA £vioXUon TNG avTaywvioTIKOTNTAg oTnv 81EBvr) ayopd. 'Hon, n etaipeia
XaAuBdo@UAAWYV €xel aTTOKTAOE! TTIoTOTToINON TToI6TNTAG ISO-9002 oTov TOPéD TNG
MeTaAAIKAG ZUOKEUQTIag Kal oTov Topéa Twv 2TNBaiwv Ac@alAciag Apduwyv. Evidg &€ Tou
2004 £1€06n o€ Aciroupyia uTTEPCUYXPOVN YPAUUA Ba®ng TTPo@IA aAoupiviou, eTTEvouon UYWoug
TTEpITTOU 2 €K €.
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B. Baoikég AOyIOTIKEG ApPXES
i. MAdio10 KATAPTIONG OIKOVOUIKWY KATACTACEWV

O1 olkovouikég KataoTdoelg Tng XaAuBdo@uUAAwv A.E. tnv 31n Maptiou 2005
(nuepounvia petdBaong atroteAei n 1n lavouapiou 2004) TTou KAAUTTTOUV TTEPIOBO £WG Kal TNV
31 MaprTiou 2005, éxouv cuvTtaxBei pe BAacn Tnv apxn Tou IOTOPIKOU KOOTOUG OTTWG
auT TPOTTOTTOIEITAI PE TNV QVATTPOCUPHOYH OCUYKEKPIMEVWY OTOIXEIWV EVEPYNTIKOU KAl
TTaBNTIKOU 0€ TPEXOUOEG Qgieg, TNV apxr TNG Ouvéxiong Tng 6pacTnpidTnNTAS (going consern)
Kal gival oupewveg pe Ta Aiebvry Mpdtutra Xpnpatoolkovopikig MNMAnpoedpnong (AMXI) étmwg
auta €xouv ekdoBei atmd Tnv Emrpot AieBvwov NAoyioTikwy Mpotdttwy (IASB), KaBwg Kal Twv
EPMNVEILV TOUG, OTTWG auTEG €xouv €kdoBei atrd Tnv Emrtpot) Epunveiag Mpotutrwv
(LF.R.I.C.) Tng IASB.

O1 oikovouikéG kaTtaoTaoelg KaAutrTovral ammd 1o AMNXM 1 «Mpwtn epapuoyh Twv AMXM»,
yIaTi aTTOoTEAOUV TIG TTPWTES OIKOVOMIKEG KATAOTACEIC TTOU CUVTACCOVTAI KAl ONUOCIOTTOIOUVTAl
Tavw o€ auTr Tnv Bdon.

O1 TTOMITIKEG TTOU ava@EépovTal TTOPAKATW €XOUV EQPAPUOCBEI PE OUVETTEIQ Ot OAEG TIG
TTEPIOOOUG TTOU TTapoucIdlovTal.

H ouvTtagn oikovouikwy KataoTdoewy oUp@wva pe 1a AMNXI (4 IFRS) atraitei Tn xpAon
EKTIUACEWY Kal Kpiong Katd Tnv e€@appoyr Twv AOYIOTIKWV apxwv Tng ETaipeiag.
ZnUavTIkKEG TTapadoxEG atrd Tnv dloiknon yia TNV €QAPUOYT Twv AOYIOTIKWY HEBOdWV TNng
ETaIPEIaG £xouv €TTIONUAVOEi GTTOU KpiveTal KATAAANAQ.

ii. Evotroinon

Ouyartpikég: Eival o1 eTIXEIPACEIS TTAVW OTIG OTTOIEG AOKEiTAl EAeyXOG aTTO TN unTpIkA. H
0TTapgn TUXOV dUVNTIKWY JIKAIWPATWY WYHPOU Ta OTroid €ival aoKACIYa KATd T0 XpOvo
ouUVTAENG TWV OIKOVOMPIKWY KATAOTACEWV, AaupBdveral um Oyn TIPOKEIYEVOU vda
OTOIXEI00ETNBEI av N PNTPIKN OOKEl Tov €Aeyxo eTTi Twv Buyatpikwyv.O1 BuyaTpiKEG
evotroloUvTal TTAApwWG (OAIKr evotroinon) amd TNV NUEPOPNVIA TTOU ATTOKTATAI O €AEYXOG
ETTAUTWY KOl TTAUOUV va €vOTToloUvVTal atrd TNV nUEPOPNVia TTOU TETOIOG €AEYXOG Oev
ugioTaral.

H xpnoipgotroioupevn AoyioTikA HEB0DOG yia Tnv evoTtroinon gival n yéBodog ayopds. To
KOGTOG QTTOKTNONG MIag BuyaTpIKAG €ival n eUAoyn agia Twv TTEPIOUCIAKWY OTOIXEIWV
TTou d60OnKav, TWV CUMUMPETOXIKWY TITAWV TTOU €KOOONKAV KAl TWV UTTOXPEWOCEWY TTOU
avaAneénkav katd Tnv nuepounvia Ttng avraAAayng, TTAéov Tuxov KOOToug Aueoa
ETIPPITITEOU OTn ouvaAAayn. Ta eEaTOPIKEUPEVA TTEPIOUTIAKA OTOXEIO, UTTOXPEWOEIG
Kal eVOEXOMEVEG UTTOXPEWOEIC TIOU OUVIOTOUV [ia  ETTIXEIPNMATIK  €vOTToinon
ATTOTIHWVTAI KATA TNV aTTOKTNON OTIG eUAOYEG agieg TOuG aveCapTATWG TOU TTOCOGTOU
OUMMETOXNAG.

To Tépav NG €UAoyng agiag Twv €T PEPOUG OTOIXEIWV TTOU ATTOKTABNKAvV, KOOTOG,
KaTayxwpeital wg utrepagia. Av To OUVOAIKO KOOTOG TNG ATTOKTNONG €ival JIKPOTEPO aATTO
™V €0Aoyn agia Twv €T HEPOUG OTOIXEIWVY TTOU ATTOKTABNKAV, N dIaQopd KaTaXWPEITAl
dueca or’amoteAéopaTa.

AleTaipik€C ouvaldayég — AleTalpik@ utréAoITTa KAl ATTPAyMATOTTOINTG KEPON aTtrd
ouvaAhayég HETAEU Twv  eTalpelwv Tou Opidou diaypdgovTtal. O1 ampayuaToTToinTeg
{nuiég diaypdgovTal epdoov Oev UTTApxel £vOeIEn atropeiwong, Tou peTaBIBacBévrog
TeplouaiakoU oToixeiou. O1 AoyIOTIKEG apXE€G TWV BuyaTpikwy £XOUuv TPOTTOTTOINOEI
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WOTE va €ival OPOIOPOPPESG PJE AUTEG TTOU £xOouv uioBeTNBei atTd Tov OpiAo.

H eTaipia dev Tpoéfn o€ evotroinon Twy TTAPAKATW BuyaTpiKwy ETAIPEILV TNG Adyw TNG
AeiIToupylkAGg adpdvelag oTnv oTroia £€xouv TTapéABel attd Tn xprion 2001 £wg onuepa.H
aia Tng Tpéxoucag agiag Toug BewpnOnke UNOEVIKN yI'auTd Kal utTToAoyiocBnke 1I06TTOON
amopeiwan TNG agiag KTAOoNg Toug OTTWG auTr atrelkovifeTtal ota BIBAia Tng eTaipeiag.
2TOV TTOPOKATW Trivaka TrapoucidfovTal ol Buyatpikég eTaipeieg pali JE Ta OXETIKA
TTOCOOTA GUMMETOXNG.

ETaipeia Xwpa %
OUPPETOXNAS
AEMAA A.E. EANGDQ 100%
EPFOZTAA ABEE EAAGDQ 100%

2uyyeveig: Eival o1 emyeipriocig autég TTavw oTIg oTroieg n ETaupeia putropei va aoKACEl CNUAvVTIKA
emMPPO OANG dev TTANPoUV TIG TTPOUTTOBECEIS I VA XOPAKTNPIOTOUV €iTe BuyaTpIKEG €iTe
oupueToxn o€ kovotrpagia. Or TTapadoxEC TTou XpnaoidoTtroinenkav atéd Tnv Etaipegia guvicTouv 6T
TO KATEXOMEVO TTO00OTO WETAEU 20% kol 50% OIKAIWPATWY WAPOU HIOG ETAIPEIOG UTTOBNAWVEI
onuavTIK €mppon TTavw oTnv eTaipeia autr. Emmevdloeig o OuyyeveiG eTIXEIPAoEIS apXIKA
avayvwpifovtal oTo KOOTOG KAl KATOTTIV BswpouvTal 6Tl XpnolpoTrololy TN PéBodo NG KaBapng
Béong. 210 TEAOG KABE Xprong, To KOOTOG augAveTal PE TNV avaAoyia TnG ETTEVOUTPIAS ETTIXEIPNONG
OTIG METOBOAEG TNG KaBaprig B€éong NG €TTevOUOUEVNG ETTIXEIPNONG KAl HEIWVETAI HE TA
AapBavopeva atrd Ta Guyyevh YepiouATa.

Oocov agopd TNV UTTEPAgia aTTOKTNONG, AUTH MEILOVEL TNV agia TNG CUUKETOXNAS WE ETIRAPUVON TwWV
aTTOTEAEOUATWY XPAONG, OTav pelwvetal n agia Tne. H etaipeia epapudlovrag 1o ANX.T1. 3 dev
Oievepyei ammooBéoeic kal n utepagioa Ba eu@avifetal oTo QvaTTOORECTO KOOTOG TTOU EXEI
SlapopwBEei péxpl TNV 31/12/2003, pgiov OTTOIECBNTTOTE PEIOEIG TNG Ogiag TNG.

To pepidlo Tng Etaipeiag ota k€pdn N TIG CNMUIEG TWV CUVOEDEUEVWIV ETTIXEIPACEWVY HETA ThV
eCayopd avayvwpigetal oTa ATTOTEAECHATA, EVW TO PEPIDIO TWV HPETARBOALV TWV OTTOBEUOTIKWV
META TNV e€ayopd, avayvwpiletal oTa ammoBeuaTikd. O CUCCWPEUUEVEG UETAROAEC TTNPPEACOUV
N AoyIoTIKA agia Twv TTeEVOUOEWV 0 OUVOEDEEVEG ETTIXEIPNOEIS. OTav N cupueToxA NG ETaupeiag
OTIG {nuieg O¢ pia ouyyevr €TIXEipnon 100UTal 1 UTTEPBaivEl TN CUPPETOXH TNG OTN OUYYEVA
ETTIXEIPNON, CUMTTEPIAGHBAVOUEVWV OTTOIOVONTTOTE GAAWY ETTICQEOAWY aTTaimocwy, N Etaipeia dev
avayvwpicel TTEpAITEPW CnNUIES, EKTOC Kal v EXEl KAAUWEI UTTOXPEWOEIG 1) EXEI EVEPYNOEI TTANPWES
€K MEPOUG TNG CUYYEVOUG ETTIXEIPNONG KOI €V YEVEI EKEIVWLV TTOU TTPOKUTITOUV OTTO TN HETOXIKA
1016TNTA.

Emeidff n Etaipeia dev ptmopece va £§ao@aNicel OIKOVOUIKG OToIXeia atrd Tn ouyyevh
etaipeia General Construction otn Poupavia (pe TToo00TO CUPMETOXNG 22%) aAAG Kal va €XEI
ekTignon otnv €0Aoyn aéia Tng, TNV €gaipece amd TNV evotroinon Kai epocov dev UTTHPEE
Kavéva €idog BIETAIPIKWY ouvallaywy, Tnv atroTiynoe oTtnv adia KTAoNnNG pe 1061T00N
artropeiwon TNG agiag TNG oTIG ECATOUIKEUPEVEG KATAOTACEIG JE MEIWON TWV KEPDWV EIC VEOV
NG 31/12/03.

iii. EvOWMATEG aKIVNTOTTOINCEIS

Ta mmayla oToIXEio TOU evepynTIKOU OTTEIKOVICOVTOI OTIG OIKOVOMIKEG KATAOTACEIG OTIG Qgieg
KTAOEWG TOUG, Meiov, KAt apxAv TIG CUCOWPEUNEVEG aTTOORECEIC Kal OEUTEPOV, TUXOV
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amagiwoelg Twyv Tayiwv. To KO6oTog KTHoEWS TrepIAaPBAvel OAEG TIG AUECA ETTIPPITITEEG
OATTAVEG YIA TNV ATTOKTNON TWV OTOIXEIWV.

MeTayevéoTepeg OATTAVEG KATAXWEOUVTAI O€ €Talfnon Tng AOYIOTIKAG agiag Twv
EVOWPATWY TTayiwv f wg EEXWPIOTO TTAYIO JOVOV KATA TNV €KTACH TTOU Ol OATTAVEG QUTEG
au&avouv Ta PEANOVTIKG OIKOVOMIKA OQEAN TTOU AVAUEVETAI VA EI0PEUCOUV ATTO TNV XPRaOnN Tou
TTayiou OToIXEIOU Kal TO KOOTOG TOUG WTTOPEI va eTTINETPNOEI aglotTioTa. To KOOTOG ETTIOKEUWV
KAl CUVTNPHOEWY KATAXWPEITAI OTA ATTOTEAETUOTA OTAV TTPAYUATOTTOIOUVTA.

O1 atmmooBéoeig Twv GAAWY OTOIXEIWV TWV EVOWNATWY TTayiwy (TTANV OIKOTTESWVY Ta oTToia Oev
arrooBévovTal) uttohoyifovtal pe TRV oTaBep péBodo péoa oTnv wEEANIUN Cwr TOUG TToU N
Aloiknon €xel eKTIUAOEI WG €ENG:

Kripia 20 €mn

MnxavoAoyikdg eCOTTAIoNGS 9 émn
AuTtokivnTa 6-15 €1n
NoITTog €€OTTAIONGG 4-7 €1n

O1 utroAsipypaTikéG agieg Kal OF WEENPEG CWEC TWV EVOWMATWY TTAYiWY UTTOKEIVTAI O€
emavegéTaon o€ KABe nuepounvia 1coAoyiopou. Otav o AoyIOTIKEG agieg Twv evOwUATWY
OKIVNTOTTOINOEWY UTTEPPaivouv TNV avakTioiun o&ia Toug, n dlagopd (atTouciwon)
KATaxwpeital aueca wg €000 oTa ammoTeAéopara.

Katd tnv TWANon evOWUATWY aKIVNTOTTOINCEWYV, Ol dIAQOPEG PETALU TOU TIUAUATOG TTOU
AapBaveral kar TNG AOYyIOTIKAG Toug agiac kataxwpouvtalr wg kéPdN 1 (nuieg oTa
amroteAéopara. O1 €TMOKEUEG KAl CUVTNPNOEIG KaTaxwpoUuvTal oTa £€£0da TnG TTEPIOdOU TToU
aQopouv.

O1 1810TTaPaYOUEVEG EVOWMATEG OKIVNTOTTOINCEIG OTOIXEIOBETOUV TTPOCOAKN OTO KOOTOG
KTNOEWG TWV EVOWMPATWY OKIVNTOTTOINCEWV o€ agieg TTou TTepIAAUBAvoUV To GUECO KOOTOG
MIoBodociag Tou TPOCWTIIKOU,  TTOU OCUMMETEXEI  OTNV  KOTAOKEUR  (QvTiOTOIXEG
EPYOOOTIKEG EI0QOPEG), KOOTOG AVOAWBEVTWY UAIKWY Kal GAAQ YeEVIKA KOOTN.

iv. ACWHATEG OKIVNTOTTOINOEIG
2TIC ACWHATEG akivnToTroInoelg TrepIAapBdavovTal ol ddeieg AoyIouIKoU.

Noyiopikd: O1 ddeieg AoyIoUIKOU QTTOTIMWVTAI OTO KOOTOG KTAOEWG Heiov TIG atTtooBéaelg. Ol
armmooBéoelg dievepyouvTtal Je TNV oTaBepry p€BodO KaTd Tnv dIAPKEIA TNG WPENIUNG CWNG
TWV OTOIXEIWY AUTWV N oTToia KupaiveTal atto 1 €wg 4 xpovia.

v. Atropgiwon agiag TePIOUCIAKWY OTOIXEIWV EVEPYNTIKOU

O1 evowpateg aKIVNTOTTIOIROEIG KAl GAAG PN KUKAOQOPOUVTO OToIXEia evepynTIKOU
(oupTtTepIAauBavouévng TnG utrepadiag Kal Twy AoWHATWY akKIvnToTToINoEwyY) eEeTdlovTal
yia meavh {nuia atTouelwoewg, OTTOTE yeyovoTa | aAAayEG OTIG TTEPIOTAOEIG BEiXvouv OTI
N AoyioTIK aia Toug PTTopEi va pnv €ival avakTAolun. OtoTtednToTe n AoyioTikh agia
KATTOIOU TTEPIOUCIAKOU OTOoIXEioU UTTEPPBAiVEl TO AVAKTHOINO TTOad TOou, N avTioToixn ¢nuid
aTmojEiwong Tou, KaTaxwpeital ota atoteAéopata xpAong. H avakthoiun agia evog
TTEPIOUCIAKOU OTOIXEIOU €ival TO HEYAAUTEPO TTOCO PETAEU TNG EKTIMWHEVNG KABAPAG TIMAG
TTWwANong kar TG agiag xpnoews. Kabapn agia mwAnong Bewpeital n QKT TTPOG0S0G
amé Tnv TWANGCN €vog TTEPIOUTIAKOU OToIXEiou oTa TTAQioIa piag aup@otepoBapoucg
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OUVOAAOYAG OoTNV oTToia Ta PépN €Xouv TTARPN yvwon Kal TTPOOXWPOUV OIKEIOBEAWGS, PETA
amoé Tnv agaipeon K&Be TPOCOETOU AGUECOU KOOTOUG OI1ABecNG TOU TTEPIOUCIOKOU
oToIxEiou, evw, aia ev xpAoel €ival n TTapouca adia TwV EKTIMWHUEVWY HEAAOVTIKWYV
TOMEIOKWY POWV TTOU QVOUEVETAI va TIpAyhaTotTroinfolv amd Tnv ouvexr xpnon &vog
TTEPIOUCIAKOU OToIXEIOU Kal aTrd TNV dIGBe0n TOu 0TO TEAOG TNG EKTIHWHEVN (WAG Tou. Av
Mia emixeipnon Oev éxel Tnv duvardTnNTA VO  EKTIMACEI TO AVAKTACINO TT000 €vog
TTEPIOUCIAKOU OTOIXEIOU YIa TO OTTOi0 UTTAPXEl £vOeIEn atmopsiwong Tng agiag Tou, TOTE
TTPOCdIOoPICEl TO AVAKTHOINO TTOOO TNG HovAdag TTou dNUIoUPYEI TAUIOKEG POEG OTNV OTToIx
AVAKEI TO TTEPIOUTIAKS OTOIXEIO.

AvTIAOYIOHOC CnNUIAC aTTopEiwoNG TNG agiag TTEPIOUCIAKWY OTOoIXEiWV TToUu AoyioBnke o€
TTponyoupeva £Tn, yivetal yévo OTav UTTAPXOUV IKaVEG €VOEILEIG OTI N aTTopEiwon auTh dev
UTTApXEl TTAEOV R €xEl MPEIWBEL. XTI TIEPITITWOEIS QUTEG O AVWTEPW OVTIAOYIOUOG
avayvwpigetal wg €0000.

Vi. XpnHoTOOIKOVOMIKA o

XpNUaTOOIKOVOUIKO MECO eival KGBe ouUufacn TTou Onuioupyei €va  XPNUATOOIKOVOUIKO
OTOIXEIO EVEPYNTIKOU C€ Mia ETTIXEipNON KAl MIO XPNMATOOIKOVOMIKN UTToxpéwon n éva
OUMMETOXIKO TITAO O€ I AAAN €TTIXEIPNON.

Ta xpnuatoolkovouikd upéoa Tng Etaipeiag TagivopolvTal OTIC TTAPOKATW KATNYOPIEG UE
Bdaon Tnv oucia TNg oUPPBACNG KAl TO OKOTTO IO TOV OTTOIO ATTOKTHONKAV.

XpNUATOOIKOVOUIKA OTOIXEio ATOTIHWHEVA OTNV €UAoyn aia Toug HEOW TNG
KATAOTAONG ATTOTEAECHATWY XPAONG

MpokKeITal yia XPNMOTOOIKOVOUIKA OTOIXEID EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdATTOTE ATTO
TIG TTAPOKATW TTPOUTTOBETEIG:

e XpnNUATOOIKOVOUIKA  OTOIXEIO ~ EVEPYNTIKOU  TTOU  KATEXOVTQI VIO €EWTTOPIKOUG
OKOTTOUG

o Katd TNV apxIKn avayvwplion opidetal amd Tnv €mIXEipnon w¢g OTOIXEI0 TTOU
atmoTigdTal oTnv €UAoyn aia, uye avayvwpion Twv PetaBoAwv otnv Kardotaon
ATttoTeAeoUATWVY XpAOoNG.

Advela Kal aTTAITAOEIG

MepidAapBdvouv un  Tapdywya  XPNUATOOIKOVOMIK&G — OTOIXEio  evepynTiIkKoU  UE
oTaBepég N TTPOCOIOPIOUEVEG TTANPWHEG, Ta oTToia &ev dIOTTPAYUOTEUOVTOI O EVEPYEG
ayopég. 2Tnv Katnyopia autr| (Advela kal ATraitioeig) dev epIAauBévovral

a) aTTAITACEIG OTTO TTPOKATARBOAEG yia ayopd ayaBwv i uTTPECIWY, B) ATTAITACEIS TTOU £XOUV
va KAvouv pe docgoAnyieg @opwv, ol otroieg Exouv eTRANBei vouoBeTIKG atrd TO KPATOC V)
oTIdNTTOTE dev KOAUTITETAI ATTd oUuPBacn waoTe va divel dikaiwua oTnv ETIXEipnon yia
AN peTpNTWV f GAAWVY XPNHUOATOOIKOVOMIKWY TTAYiWY OTOIXEIWV.

Ta Adveia Kal o1 armaITACEIS TTEPIAGUBAVOVTAI OTO KUKAOPOPOUV eVEPYNTIKO, EKTOG ATTO eKEiva
ME AAEEIC peyaAlTEPEG TWV 12 punvwyv amd TNV nuepounvia iIcoAoyiopou. Ta TeAeuTaia
oupTtTEpIAauBAavovTal OTa PN KUKAOQOPOUVTA OTOIXEIO TOU EVEPYNTIKOU.

EtmevdUoeig KateXxopeveg wg TNV ARSN

MepihauBdvel un  TTapdywya  XPNMOTOOIKOVOMIKG  TTEPIOUCIOKA  OTOIXEia ME  TTAYIEG N
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TIPOCDIOPICHEVEG TTANPWHEG KAl OUYKEKPIPEVN AAEN Kal Ta otroia n Etaipia éxel Tnv mpdBeon
Kal Tnv duvaTéTNTa va Ta SIoKPATACEI wg TNV AREN Toug.

Alaféoiga yia TwAnon XpnHOTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU

MepiAapBdvel yn Tapdywya XPNUOATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEiO Ta OTroia E€iTe
TIPOOdIopifovTal 0€ AUTAV TNV KaTnyopia, €ite dev PYTTopouv va eviaxBouv oe Katola armod
TIG AVWTEPW.

2Tn Oouvéxela, Ta OloBéoiua  TTPOGC TTWANCN  XPNMOTOOIKOVOUIKA TTEPIOUCIAKA  OTOIXEIO
amoTigwvTal otnv €0Aoyn afia Toug Kal Ta OXeTIKA KEPON 1 CnUIEG KATaXwpouvTal Of
amoBepatikd Twv 18iwv KEQAAQiwY PEXPI Ta oToIxeia autd TTwANBoUv i XapakTnpioBouv wg
QATTOMEIWMEVA.

Katd tnv mwAnon n étav xapaktnpioBolv wg atmopsiwpéva, Ta KEPON 1 ol {nMIEG
MeETa@EpovTal OoTa aTroTeAéopara. ZnuIEG ATTOMEIWONG TToU €XOUv avayvwploBei oTta
aTToTEAEOUATA OEV QVTIOTPEPOVTAI JETW ATTOTEAECUATWV.

O1 ayopég kal oI TTWAACEIC Twv €TTeVOUCEWY avayvwpifovial Katéd tnv nuepopnvia Tng
OuvoAAayng TTou gival Kal n nuepounvia mou n Etaipia dsopevetal va ayopdoel 1) va TTwAARCEl
10 oToIxEio. O1 €TevdUOEIC apxIKG avayvwpifovtal oTnv eUAoyn agia Toug TTAéov Twv dueca
EMPPITITEWV OTN cuvaAAayr datravwy, PE eEaipeon 6oov a@opd TIG AUECT ETTIPPITITEES OTN
ouvoAAayr] daTTdveg, yia TO OTOIXEIO €Keiva TTOU OTTOTIMWVTAI OTNV €UAoyn agia Toug Me
peTaBoAéc oTta amroteAéopata. Or eTevduoelg dlaypdgovTal OTav To SIKAIWPA OTIG TAPEIAKES
poég ammod TIG emmevdUuoelg Anyel N petapifaletar kalr n Etaipia éxel petapifdoel ouciwdwg
6Aoug Toug KIVOUVOUG Kal TIG avTaUOIBES TTOU CUVETTAYETAI N IDIOKTNTIa.

Ta ddvela kai ol aTTaITACEIG avayvwpifovTal 0To avaTréoBeoTto KOoToG Bdoel TG HEBOdOU Tou
TIPAYUOTIKOU ETTITOKIOU.

Ta TTpayhaTOTTOINUEVA KAl W TTPAYUATOTTOINUEVA KEPDN ) {nNUIEG TTOU TTPOKUTITOUV ATTO TIG
MeTaBOAEC TNG eUAOYNG agiag Twv XPNUATOOIKOVOUIKWY GTOIXEIWV VEPYNTIKOU ATTOTIUWHEVO
oTnv eUAoyn a&ia Toug ue PETABOAEG OTa ammoTeAéTpATA,avayvwpIo- vTal oTa
ATTOTEAECUATA TNV TTEPIODO TTOU TTPOKUTITOUV.

O1 eUAoyeG a&ieg TWV XPNHOTOOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU TTOU gival dIaTTpayHaTEUCINO
oe evepyoUg ayopéc Trpoodiopifovtal oo TIG TpEXouoeg TIPEG Cnmong. MNa 1o pn
olatrpayuarteUoIga  oToIxEia ol €UAoyeg afiec Trpoadiopifovial Pe TNV XPAON TEXVIKWV
armoTiynong  OTw¢g  avaAuon TPOCEATWY  OUVOAAQYWY, OUYKPICIHWY OTOIXEiwv  TTOU
SlaTTPAYUATEUOVTAI KA TIPOEEOPANCN TAPEIOKWY POWV.

O1 un diatrpayuaTtelolIPol o€ evepyd ayopd CUMMPETOXIKOI TiTAOI TTOU €XOUV TagIvOounOEi
oTnv Karnyopia AlaBégiya TTpog TTWANCN XPNMOTOOIKOVOMIKA OTOIXEia KAl TwV OTToiwV N
evloyn atia dev eivalr duvatdv va TTPOCdIoPIOTE PE AEIOTTIOTIA QTTOTIHWVTAI GTO KOOTOG
KT ioNG TOUG.

2 K&Be nuepounvia 1IcoAoyiopol n ETaipia ekTigd av UTTAPXOUV AVTIKEIUEVIKEG EVOEIEEIG TTOU
va odnyouv OTO CUUTTEPOAOHA OTI T XPNUOTOOIKOVOMIKA OTOIXEID TOU €VEPYNTIKOU €XOUV
UTTOOTEI OTTOUEIWON VIO HMETOXEC ETAIPEIWY TTOU £XOUV TagIvounBei wg XPNMATOOIKOVOUIKA
oToixeia diaBéoiya Tmpog TrwAnon. Tétola €voeitn ouvioTd n ONUOVTIKA 1 TTAPATETAPEVN
peiwon TnG eUAoyng adiag oe oxéon PE TO KOOTOG KTAOEWG. AV OTOIXEIOBETEITAI ATTOUEIWON, N
Owpeupévn oTa idla KepdAaia ¢nuiG TTou eival n dlapopd HPETAEU KOOTOUG KTAOEWS Kal
euAoyng agiag, NETAQEPETAI OTA ATTOTEAECUATA.
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vii. AtTrofépara

Ta amoBépata amoTigwvTal oTNV XAPNASTEPN agia PETALU KOOTOUG KTACEWS Kal KaBaprg
peucToTroINoIunG agiag. To kbéoTog TpoadiopieTal pe v PéEBOdO TOou PECOU OTABUIKOU
KOOTOUG. To KOOTOG TWV ETOIMWY TIPOIOVTWY KAl TWV NUITEAWYV aTToBEPdTWY
TEPIANAUPBAVEI TA KOOTN OXeSIOONOU, TO KOOTOG TWV UAIKWY, TO AUECO epyaTikd KOOTOG Kal
avaAoyia Tou yevikoU KolvoU KOOTouG TTapaywyng. Kéotog daveiopou dev TrepIAapBaveral
OTO KOOTOG KTHOEWGS Twv atmoBeudTwy. H kKaBaph peucToTToICIUN aia ekTINATAI PE BAon TIG
TPEXOUOEG TINEG TTWANONG TWV ATTOBEPATWY OTa TTAQicIa TnNG ouviBoug dpacTnpPIOTNTAG
AQAIPOUPEVWY KaI TWV TUXOV €£60WV TTWANCNG OTTOU CUVTPEXE! TTEPITITWON.

viil. ATraITioeig amro meAdrTeg

O1 atmaitTioelg amd TEAGTEG KaTaxwpouvTal apxikd oTnv €U0Aoyn afia Toug Kail
METAYEVEDTEPA ATTOTIMWVTAI OTO AVATTOORECTO KOGTOG HWE TNV XPAON TOU TTPAYMATIKOU ETTITOKIOU,
AQAIPOUPEVWV KAl TwV NIV attopgiwong. Or {nUIEG aTTOpEiWOoNG (ATTWAEIEG ATTO ETTICPAAEIG
ATTAITAOEIG) avayvwpifovTal OTav UTTAPXEI AVTIKEIMEVIKT) aTTodeIgn Ot N ETaipia dev gival og B€on
va eI0TTPAgel OAa Ta TTo0d TTou o@eilovTal pe BAon Toug CUPBATIKOUG OPoUG. To TTo0O TNG
{nuag atropsiwong eival n dlagopd PETAEU TNG AOYIOTIKAG aAgiag Twv aTTAITACEWY Kal TG
TTapoUCaG QEI0G TWV EKTINWHEVWY HEANOVTIKWV TAPIOKWY POWYV, TTPOEEOPAOUNEVWV UE TO
TTpaydaTiké  €mToKIo. To 1Moo TnG (nUIAG aTTopeiwong Kataxwpeitar wg €¢odo oTa
atroTteAéouara.

ix. Tapiakd dia@écipa Kal 1I00dUVapa

Ta Tapiokd diaBéoiya Kai Tapiakd iIcoduvapa TrepIAauBAavouy Ta PETPNTA TIG KATOBETEIS OWEWS
Kal TIG BPaxuTTpOBeCueg HEXPI 3 MAVESG ETTEVOUCEIG, UWNAAG PEUCTOTTOINGCIKNOTATAG KAl XAUNAOU
piokou.

x. MeToxik6 Ke@dAAaio

O1 Kovég peToxéG KatatdooovTal oTa idla kepdaAaia. ‘EEoda Ta oTroia TrpayuartotrolouvTal yid
TNV €Kkdo0onN PETOXWV gP@avifovTal HETG TNV OPAiPECN TOU OXETIKOU QOPOU €I00OHATOG, OE
Meiwaon Tou TTPoidvTog TNG ékdoong. Ta é6oda Ta oTroia oxeTiCovTal e TNV €KOOCN PETOXWV
yIO TNV ATTOKTNON ETTIXEIPHOEWY TTEPIAAUPBAVOVTAI OGTO KOOTOG KTHOEWG TNG ETTIXEIPATEWS TTOU
OTTOKTATAI.

xi. Popoloyia eiIcodparTog & avafaAAopevog opog

H emBdpuvon NG TTePIdd0U e POPOUG EI00BMNUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG
Kal Toug avaBaAAduevoug popoug, dnAadr Toug POpPouUGS I TIC POPOAOYIKEG eEAAPPUVOEIG
TTOU OXETICOVTAI PE TA OIKOVOUIKA OQEAN TTOU TTPOKUTITOUV OTNV TTEPIOdO aAAG €xouv NoNn
KataAoyIoTei 1] Ba KaTtaAoyloTouv aTrd TIG POPOAOYIKEG ApXEG OE DIAPOPETIKEG TTEPIOdOUG. O
POPOG EI00BMNUATOG avayVWPIZETAI OTOV AOYAPIOOHS TWV ATTOTEAEOUATWY TG TTEPIGOOU, EKTOG
TOU POPOU €KEIVOU TTOU aPopd ouvaAAayEC TTOU KaTaxwpnenkav atreubeiag ota idia kepdAaia,
OTNV OTTOIO TTEPITITWON KATaXWEEITAI aTTEUBEiag, kaTtd avaAoyo TpOTTo, oTa idia Ke@AaAaia.

O1 TpéxovTeg POpOI €1600NUaTOG TTEPIAAUBAVOUY TIG BPaXUTTPOBECHEG UTTOXPEWOEIG 1] KAl
ATTAITACEIG TTPOG TIG ONUOCIOVOUIKEG OPXEG TTOU OXETICOVTAI HE TOUG TTANPWTEOUG POPOUG ETTI
TOU @OpPOAOYNTEOU EIGCOBANATOG TNG TTEPIODOOU KAl 01 TUXOV TTPOCGBETOI POPOI EI00ONHATOG
TTOU aQOPOUV TTPONYOUNEVEG XPAOEIG.

O1 TpéxovTeg POPOI ETTINETPWVTAI CUPPWVA PE TOUG POPOAOYIKOUG OGUVTEAECTEG KAl TOUG
POPOAOYIKOUG VOPOUG TTOU  €papuolovTal OTIG OIAXEIPIOTIKEG TTEPIOOOUG WE TIG OTIOIEG
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oxetiCovtal, Baoci{oueva o010 QopoAoyntéo KEPDOG yia To €10G. OAeg o1 aAAayég oOTa
BpaxutrpbéBeoua  @opoAoyikd  oToIXEid TOU  eveEPYNTIKOU N TIGC  UTTOXPEWOEIG
avayvwpifovral oav PEPOG TWV QOPOAOYIKWY €EOOWV OTNV KATAOTACN OTTOTEAECUATWY
xprong.

O avaBaAAbéuevog @opog €1000APATOS TTPoadiopileTal He TNV PMEBOOO TNG UTTOXPEWONG
TTOU TIPOKUTITEI aTTO TIGC TIPOCWPIVEG dlapopég METALU TnG AoyIoTIKAG agiag kalr Tng
POPOAOYIKAG BACNG TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UTTOXPEWOEWV. AVABaAASuUEVOg
POpo¢ cloodnpaTog dev AoyileTal €Av TTPOKUTITEI ATTO TNV APXIKA avayvwplon OTolXEiou
EVEPYNTIKOU 1l TTaBNTIKOU 0€ ouvaAAayr], EKTOG ETTIXEIPNUATIKAG OuvEvwaong, N oTroia oTav
EYIVE N ouvaAAayr] dgv eTTNPEACE OUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG 1 ¢nuia.

O1 avaBaAAoueveg @OPOAOYIKEG ATTAITACEIS KAI UTTOXPEWOEIS ATTOTIHWVTAI JE BACN TOUG
(POPOAOYIKOUG OUVTEAECTEG TTOU QVAWPEVETAI VO EQAPPOOTOUV OThV TTEPiIodO KaTd Tnv oTroia Ba
olakavoviaTei n amaitnon [ n uttoxpéwaon, AauPdavovrac umroywn Toug (QOPOAOYIKOUG
OUVTEAEOTEG (KOl POPOAOYIKOUG VOUOUG) TTOoU £X0UV TEDEI O€ 10XU | OUCIAOTIKA I0XUOUV HEXPI
TNV nuepounvia tou loohoyiopou. Ze TrepiTTTwon aduvapiag cagoug TTPOadIoPICUOU TOu
XPOVOU avaoTpoPnG TwV TTPOCWPIVWV OIOQOPWY £QAPHOCETAl O POPOAOYIKOG CUVTEAEOTAG
TToU I0XUEI KOTA TRV ETTOMEVN TNS NUEPOMNVIAG TOU ICOAOYIGHOU XPAON.

O1 avaBaAAdpeveg @OpoAoYIKES aTTAITACEIG avayvwpifovTal Katd Tnv EKTaon oTnv oTroia
Ba uTTapPEEl HEAAOVTIKO QOopoAOYNTED KEPDOG yIA TNV XNOIKOTToINoN TTpocwEIvNG d1apopdc TTou
onuioupyei TNV avaBaAAduevn ¢opoAoyiKr aTraitnon.

O1 1ep1ocdTEPEG AAAAYEG OTIC avaBaAAOUEVEG POPOAOYIKEG ATTAITAOEIG ] UTTOXPEWOEIG
avayvwpifovtal ocav  éva  KOMMGATI Twv  @QOpoAoylikwy €£60wv OTnV  KATAOTAON
ammoTeAeoPATWY XpAong. Mévo autég o1 JETABOAEG OTa OTOIXEIQ TOU evepynTIKOU A TIG
UTTOXPEWOEIG TTOU ETTNPEACOUV TIG TIPOCWPIVES BIAPOPES avayvwpidovTal kaTeuBeiav oTa idla
ke@ahaia Tou OpiAou, OTTWG N €TTAVEKTIUNON TNG aiag TG akivnTNg TTEPIOUTiag, £XOUV WG
ammoTéAeopa TNV  OXETIKA aAAayr] OTIG avaBaAAOueEvEG @QOPOAOYIKEG OTTAITACEIG N
UTTOXPEWOEIG VO XPEWVETAI £VAVTI TOU OXETIKOU AoyapiacuoU Tng kaBaprg Béong.

xii. MMapoxég oTO TTPOCWTITIKO

BpaxutmrpdéBeopeg mrapoxég: O BpaxutrpoBeoueG TTAPOXEG TTPOG TOUG £PYAloUEVOUG (EKTOG
atd Tapoxég AMENG TNG EPYACIOKAS oxXEoNnG) o€ XprMa Kal o€ €idog avayvwpiovtal wg £€50do
6t1av kaBiotavralr dedouleupéves. Tuxov aveEOQANTO TTOOO KATAXWPEEITAI WG UTTOXPEWON,
EVW O€ TTEPITITWON TTOU TO TTOCO TToU AON KATAaBAABNKe uTTEPPaivel TO TTOOO TWV TTAPOXWV, N
emmixeipnon avayvwpilel 10 uTTEPBAAAOV  TTOOO WG OTOIXEIO TOU  evePYNTIKOU TG
(TTpoTTANPWBEV £E0B0) HOVO KATA TNV EKTACN TTOU N TTPOTTANPWUNA Ba odnyAoel oe Peiwaon
MEAANOVTIKWY TTANPWHWY i O€ ETTIOTPOYPN.

Mapoxég perd Tnv £€§050 Ao TNV UTTNPETia

20pewva pe TIg dlatagels Tou N.2112/20 n Etaipeia  KatafdAAel  ammolnuIoES OTOUG
ATTOXWPOUVTEG I ATTOAUOUEVOUG UTTAAARAOUG TNG, TO O€ UWOG TWV OXETIKWYV ATTOZNUILWCEWV
eCaptdral ammd Ta £ TTPOUTINEECIAG, TO UYWOS TWV ATTOdOXWYV Kal TOV TPOTTO ATTONAKPUVONG
(amméAuon i ouvTaglodoTNoN). TNV TTEPITITWON aTToXWENOoNSG Adyw ouvTagioddTnong 10 UWog
NG amolnuiwong Tmou Ba TTpéTTel va KaTapAnBei gival ico pe 10 40% Tou OXETIKOU TTOCOU TTOU
Ba kataBAaAAovTav o€ TTEPITITWON AaTTOAUONG.

Ta TTpoypAUMATA VIO TTOPOXEG OTOUG £PYaCOopEéVOUG OO0V agopd Tnv atrolnuiwon Kartd Tnv

€€000 aTTO TNV UTINPECIA EUTTITITOUV OTA TTPOYPAUHATO KABOPICHEVWY TTAPOXWY, CUPNQWVA JE
10 AAIN 19 - «[Mapoxég Epyalouévwv». H utTOXpEWON TTOU KATAXWPEITAI GTOV ICOAOYIOHS YIa
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T TIPOYPAUUATO KABOPIOPEVWY TTAPOXWV €ival n Trapouoa agia TnG déopeuong yia Tnv
KaBopiopévn TTapoxn TIG METABOAEG TTOU TTPOKUTITOUV OTTO TO AKATAXWENTA AVAAOYIOTIKA
KEPON Kal ¢nuieg kal To K6OTOG TNG TTpoUTTNPETiag. H déopeuon NG KaBopiouévng TTAPOXAS
uttoAoyiCeTan  €Tnoiwg atmd  aveEdptnto avaloyioT) de TNV Xprion TG HeBOdou Tng
TpoRePBANUEVNG TIOTWTIKAG Hovadog (projected unit credit method). MNa tnv TTpoegdPAnon
XPNOIMOTTOIEITAl TO ETTITOKIO TWV 20 £€TWV OPOAGYWV Tou EAANVIKOU Anuoaiou.

Ta avaloyioTIKG KEPSN Kal ol {nUieg TTou TTPOKUTITOUV OTTO TIG TIPOCAPMOYEG WE BAON TA IGTOPIKA
oedopéva Kal gival TTavw 1 KATw attd 10 TTEPIBwpIo Tou 10% TG owpeupévng UTTOXPEWONG,
KOTaXWPEOUVTAl OTa aTToTEAEéOUATA PECA OTOV OVAPEVOUEVO PECO AOQPOAICTIKO XPOVO Twv
OUMMETEXOVTWY OTO TTPOYPOUMa. To KOOTOG TIPoUTTNPEDIOG KATOXWPEEITAl GUECA  OTa
atroTeAéoaTa PE €Qipean TNV TTEPITITWON TTOU O JETABOAEG TOU TTPOYPAUMATOS EEAPTWVTAI OTTO
TOV EVATTOMEVOVTA XPOVO UTTNPECIOG TWV €PYOCOMEVWY. ZTNV TIEPITITWON AUTAH TO KOOTOG
TIPOUTTNPEDIAg KATaxwpEEITal oT atroTeAéopara pe Tnv oTabepr] péBodo péoa otnv TePiodo
wpigavong.

xiii. ETmiyopnynoeig

H Etaipeia avayvwpilel TIC KPATIKEG ETTIXOPNYIOEIS Ol OTTOIEG IKAVOTTOIOUV aBPOICTIKA TA
€€NG kpimpia: a) YTTapxel TeKhaipouevn BeBaidtnta OTI n €MIXEipnoOn €x&l CUPPOPQWOBE A
TIPOKEITAI VA CUMPOPPWOEi pe Toug Opoug TnG eTTIXopAynong kai B) mlavoAoyeital OTI
TOo TooO TNng emyopAynons Oa ciompaxBei. Kataxwpouvialr otnv  €0Aoyn agia kai
avayvwpifovTtal hJe TPOTTO CUCTNMATIKO aTa £€000a, e BAon TNV ApX TOU CUGXETIONOU
TWV ETTIXOPNYNOEWYV UE TO AVTIOTOIXO KOOTN TA OTTOIA KOl ETTIXOPNYOUV.

O1  emyopnyfjoeig TOU  agopolv  OToIxEio Tou  evepynmikoUu  TrepIAauBdvovtal  oTIg
HOKPOTTPOBEOUEG  UTTOXPEWOEIS WG  €0000  €TTOUEVWYV  XPAOEWV  Kal  avayvwpifovTal
OUCTNUATIKG Kal opBoAoyikd oTa €000a Katd Tn didpkeia TNG wEEAIUNG Cwig Tou Trayiou
OTOIXEIOU TOU €VEPYNTIKOU.

xiv. MpoBAéysig

MpoBAéwelc avayvwpifovtal 6tav n ETaipeia €xel TTApoUOES VOMIKEG N TEKHAIPOPEVEG
UTTOXPEWOEIG WG ATTOTEAEOUA TTOPEABOVTWY YEYOVOTWY, gival TTBavr n eKKaBAPIOT) TOUG HECW
EKPOWV TIOPWV KAl N €KTiPNON Tou akKpIBoUg TroooU TnG UTToXpéwong JTTOpEl  va
TpayparotroinBei pe afiomoTia. O1 TTpoBAEWEIG ETTIOKOTTOUVTAI KATA TNV NUEPOMNVIa aUvTagng
KAOe 100AoyIoUOU Kal TTPOCAPHOOVTal TTPOKEINEVOU VA avTavakAoUv Tnv Tmapouca agia mng
datrévng TTou avapévetal va ammautnOei yia T dieuBéTnon Tng uttoxpéwong. O evdexOUEVES
UTTOXPEWOEIG deV avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG AAAG yvwaoToTTolouvTal,
EKTOG av n mBOavoTNTa €KPOWV TTOPWYV Ol OTTOI0I EVOWNATWVYOUV OIKOVOMIKA OQEAN eival
eNax10Tn. O1 evdexOUEVES ATTAITACEIG BEV avayVwEICOVTal OTIG OIKOVOUIKEG KATAOTACEIS OGAAG
YVWGOTOTToIoUVTal EPOCOV N €I0PON OIKOVOUIKWY OPEAWYV gival TmBavA.

xv. Avayvwpion €06dwv Kal £§6dwv

‘Ecoda: Ta éo0oda mepidapfdvouv TV elAoyn adia Twv TTWANCEWY ayabwyv Kal TTapoxng
uTTNPEoIWY, KaBapd ammd Popo [NpooTiBEéuevng Agiag, EKTTTWOEIG Kal ETMOTPOPEG. H
avayvwpion Twv €000wvV YiveTal WG €ENC:

o NMwAnRoeig ayabwyv: O1 TwARceig ayabwy avayvwpiovTal 6Tav n Etaipeia rapadidel
Ta ayaBd otoug TTEAATEG, Ta ayaBd yivovTal atrodekTd ammd autoug Kal N
eioTTpagn TNG aTaiTNoNg €ival eUAoya eaCPANIOUEVN.

e [apoxn umrnpeociwyv: Ta €00da atrd TTaApox UTTNEECIWY AoyifovTal TV TTEPIODO
TTOU TTAPEXOVTAI Ol UTTNPECIEG, pe BAon To oTAdI0 OAOKAPWONG TNG TTAPEXOHEVNG
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UTTNPETIOG 0 OXEON UE TO GUVOAO TWV TTAPEXOUEVWV UTTNPETIWVY.

e ‘Ecoda améd 16koug: Ta é00da atrd ToKoug avayvwpifovTal BAcel XpOVIKAG
avaloyiag Kal Je TRV Xpron Tou TTpayHaTIKoU ETTITOKIOU

e Mepiopata: Ta pepiopata, Aoyi¢ovral wg £€00da, O0Tav BepeAiwveTaAl TO
OlIkaiwpa eioTTpagng Toug.

‘E€oda: Ta £Eoda avayvwpifovtal ota amoteAéopata oe dedouleupévn Bdaon. O TTANpwWES
TTOU TTPAYHATOTTOIOUVTAI VIO AEITOUPYIKEG UICOWOEIG PETAPEPOVTAI OTO OTTOTEAECOUATA WG
€€000, KATA TO XPOVO XPRoewg Tou pioBiou. Ta €goda amd TOKoug avayvwpilovial o€
OedouAeupévn PBdaon kar empapuvouv TNV XPAON TNV oToiav  agopolv HECW Twv
aTToTEAEOUATWY TNG.

xvi. MicBwozeig

O1 mobwoeig ayiwv Katd TIg otroieg petafifalovral otnv ETaipgia 6Aoi o1 Kivduvol Kai Ta
OPEAN TTOU €xOUV Oxéon PE TNV KUPIOTNTA £VOG OTOIXEIOU TOU evEPYNTIKOU, avegdpTnTa aTrd
TNV TeAIKA peTaBifaon 1 un Tou TiTAOU KUPIGTNTAG TOU OTOIXEIOU QUTOU, ATTOTEAOUV TIG
XPNUATOOIKOVOMIKEG pIoBwaoelg. O pIoBwoelg auTég KeaAaloTrolouvTal e TNV évapén Tng
MioBwong oTn xaunAdTEPN PETAEU TNG eUAOYNG agiag Tou TTayiou aToixeiou A TNG TTAPOUOCag
agiag Twv eAdyIoTwy pIcBwpdTwy. Kdbe picBwua emuepideTal peTagy TNG UTTOXPEWONG Kal
TWV XPNMOTOOIKOVOMIKWY €EO00WV £TGI WOTE va ETTITUYXAVETAI éva OTABEPO €MITOKIO OTNV
UTTOAEITTOMEVN  XPNMOTOOIKOVOUIKA  uttoxpéworn. O1  avTioTOIXEG UTTOXPEWOEIG  aTTd
MIoBWMATA, KOBOPEG ATTd XPNUATOOIKOVOUIKA ££00a, ATTEIKOVICOVTAl OTIG UTTOXPEWOEIS. To
MEPOC TOU XPNUOATOOIKOVOUIKOU €EOOOU TIOU a@opd O€ XPNMATOOOTIKEC MIOBWOEIG
avayvwpiletal oTa amoTeAéopaTta XpAong Katda 1n didpkela TG yiocBwong. Ta ayia mou
QTTOKTAONKAV HPE XPNUATOBOTIKA HioBwon amoofévovtal e TOUG iDIOUG CUVTEAECTEG TwV
QvTiIoTOIXWV TTaYiWwV TTOU aviKouv aTnV idia Katnyopia.

2UpQWVieG HICBWoewV OTTou O eKUIOBWTAG PETARIBACEl To dIKaiwWPa XprAong evog oTolxEiou
TOU €vePYNTIKOU YIa MIA CUMQWVNUEVN XPOVIKA TTEPI0d0, XWpPic woTdco va peTaBiBdadler kai
TOUG KIVOUVOUG Kal avtauolfég Tng 1810KTNCIag Tou Trayiou oToixeiou, TagivououvTtal wg
Aeiroupyikég pIoBwoelg. O TTANPWHEG TTOU yivovTal yia AEITOUPYIKEG UICOWOEIG (KaBapég
amdé TuxOv KivnTpa Trou TIpoo@épBnkav amd Tov eKWIoBwTR) avayvwpilovial oTa
atmroTeAéopaTa XprRong avaAloyikd katd tn didpKela NG Yicbwong.

xvii. Alaxeipion Kivduvwyv

MapdyovTeg XpNHATOOIKOVOUIKOU KIVOUVOU

H eTaipeia ekTiBETAI O€ XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIVOUVOUG ayopdg (€TITOKIO,
TIUEG ayopdq), TNIOTWTIKG KivOUVO, KivOUVO pEUoTOTNTAG, KiVOUVO TOUEIOKWY POWV Kal Kivduvo

euAoyng agiag atmo YETAPBOAEG ETTITOKIWV.

H diaxeipion kivOUvwyv BIeKTTEPAIWVETAlI OTTO TO TUAMA diaxeipiong dlabeciywy. To TUAua
dlaxeipiong diabecipwy TPoadiopiel, eKTING Kal avTIOTAOUI(El TOUG XPNMOTOOIKOVOUIKOUG
KIVOUVOUG 0€ OUuvEPYOoia PE TIG UTTNPETIEG TTOU QVTIMETWTTICOUV auToUG Toug Kivouvoug. Mpo
TNG OIEVEPYEING OXETIKWY CUVAANAYWV AAPBAvVETal £YKPION atrd Ta OTEAEXN TTOU €XOUV TO
OIKaiwpa déopEUoNG TNG ETAIPIAG TTPOG TOUG AVTICUKPBAAASHEVOUG TNG.

Kivduvog ayopdg

Kivduvog tiung
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H etaipeia ekTiBeTal oe YeTaBoAEéG TNG aiag PETOXWYV TTOU KATEXOVTAI €iTE yIa gUTTOPIa €iTE
w¢ dl0Béoiua TTPog TTWANCN XpnuaTtoolkovouiké oToixeia. EkTiBetan etmiong o€ PHeTABOAEG TNG
agiag Twv TpwTWwV UAWV (AAoupivio-XdaAuBag).

MoTwTIKOG Kivduvog

H etaipeia dev €xel ONPAVTIKEG OUYKEVTPWOEIG TTIOTWTIKOU KIvoUvou. O1 TTWAACEIG
XOVOPIKAG YivovTal KUPIwWG O€ TTEAATEG YE AEIOAOYNHEVO I0TOPIKS TTIOTWOEWV.

Kivduvog peuoTéTnTag

O kivduvog peucTdéTNTaG dlatnpeital o€ XaunAd emmiTeda, dIaTNPWVTAG ETTAPKN dlaBéoiua Kal
AUECT PEUCTOTTOINTIKA XPEOYPAPA KAl AOyapIaoUOUS TTICTWTIKWY OpPiwV.

Kiviuvog TapeElOKWY powv Kal Kivduvog HeTafoAwyv e€UAoyng adiag Aoyw
HETABOAWY TWYV EMITOKIWV

Ta Aecitoupyikd €000a KAl TAPEIOKEG poEg TnG ETaipeiag eival ouoiwdwg aveEdptnta atmmo
METOBOAEG OTIGC TINEG TWV eTTITOKIWV. H eTaipeia dev €xel oTO evepynTIKG TNG ONUAVTIKA
EVTOKQO OToIXEia, N TTOMITIKA TnNG &€, €ival va dlatnpei TepiTTou To oUVOAO Tou davelouou o€
TTPOIOVTA KUMAIVOUEVOU ETTITOKIOU JE eEaa@aAliouévn atTodoor.

v AAn Tng dIaxeIpIoTIKAG TTEPIOdou To OUvVOAO Tou Odavelopuou Atav ot daveia
KUMQIVOUEVOU ETTITOKIOU
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. Znueiwoeig oTig OIkovouikég KataoTdoelg

1. EVOWMATEG OKIVNTOTTOINOEIG

Ta evowparta TTayia TTEPIOUCIAKA OTOIXEIa TNG TaIpEiag avaAlovTal wg £EAG:

AxivnToTrOoING
Mmeda- MnxavoAoyikog MeTagopikd ‘EmimrAa kai Aoitrég £1G UTTO
OIkoTeda Kripia EgotrAiopdg Méca EgotrAiopoég eKTéEAEON ZUuvolo

Atia kTRong 31.12.2003 6.134.660,05 2.514.236,09 9.540.916,31 23.860,28 88.432,96 51.621,00 18.353.726,69
Mpoaobrkeg xpriong 2004 2.590.023,46 5.331.420,38 791.280,35 0,00 1.044,69 938.567,14 9.652.336,02
Meiwaoeig xpriong 2004 -1.239.198,97 -423.391,29 -29.653,78 0,00 0,00 -408.748,35 -2.100.992,39
Atia kTRong 31.12.2004 7.485.484,54 7.422.265,18 10.302.542,88 23.860,28 89.477,65 581.439,79 25.905.070,32
AtrooBéoeig 31.12.2003 0,00 917.510,77 5.606.104,69 13.362,49 67.380,14 0,00 6.604.358,09
AtrooBéoeig xpriong 2004 0,00 114.429,74 831.801,43 1.898,29 6.298,52 0,00 954.427,98
Meiwoeig ammoof. xpriong
2004 0,00 -356.500,13 -346,02 0,00 0,00 0,00 -356.846,15
AmrooBéoeig 31.12.2004 0,00 675.440,38 6.437.560,10 15.260,78 73.678,66 0,00 7.201.939,92
AvamréoBeotn adia
31.12.2004 7.485.484,54 6.746.824,80 3.864.982,78 8.599,50 15.798,99 581.439,79 18.703.130,40

0,00
Atia kTRong 31.12.2004 7.485.484,54 7.422.265,18 10.302.542,88 23.860,28 89.477,65 581.439,79 25.905.070,32
Mpoobrkeg TepI6GSOU
31.3.2005 0,00 2.938,22 535,43 0,00 1.243,75 104.268,15 108.985,55
Meiwoeig Tepi6dou
31.3.2005 0,00 0,00 0,00 0,00 0,00 -82.404,59 -82.404,59
Atia kTiong 31.3.2005 7.485.484,54 7.425.203,40 10.303.078,31 23.860,28 90.721,40 603.303,35 25.931.651,28
AtrooBéoeig 31.12.2004 0,00 675.440,38 6.437.560,10 15.260,78 73.678,66 0,00 7.201.939,92
AtmoaBéacig Trepiddou
31.3.2005 0,00 87.840,44 217.873,67 402,27 1.564,50 0,00 307.680,88
Meiwoeig ammoof. mepIddou
31.3.2005 0,00 0,00 0,00 0,00 0,00 0,00 0,00
AmrooBéoeig 31.3.2005 0,00 763.280,82 6.655.433,77 15.663,05 75.243,16 0,00 7.509.620,79
AvamréoBeotn agia
31.3.2005 7.485.484,54 6.661.922,58 3.647.644,54 8.197,23 15.478,24 603.303,35 18.422.030,48

Tov AuyoucoTo Tou 2003 kai Tov AtrpiAio Tou 2004, n XAAYBAODYAAQN A.E. cupBAABnke
ME eTaipeia XpNUaTOdOTIKAG MicBwaong yia Tnv TTWANCN kal hiocBwon (sale & leaseback) Twv
KTIPIOKWY EYKATAOTACEWY TwV aKIVATWY TS ETaipgiag otn Onpwv 210 kai 28" OkTwppiou,
otov Ayio lwévvn Pévin. O1 pmicBwoelg ival dIAPKEIAG DEKATTEVTE ETWV KAl TTAPEXOUV OTN
MIoBWTpIa TO SIKAiWKA va eTTavayopdoel Ta HiIcBwpéva akivnra, katd mn ARén TnG hiobwong,
ME TNV KaTaBoAnl Tou Tooou € 1.141 yiAiddwv. Ta katafaAAdueva pnviaia yiocBwuata
(kepaAaio kai TOkol) avépxovTtal o€ € 68 XINAdeg TTEPITTOU Kal TTPOCapPOlovTal O CUVAPTNON
Me TIG Slakupavoelg Tou emmiTokiou EURIBOR. Katd Tn ouvayn Tng picBwong, 10 Tpayuatikéd
€TN010 KOOTOG XpNHaTodATNONG AVAPXETO O 6,7%.

ZUPQWVa JE TIG OXETIKEG TTPOVOIEG Twv AlgBvwv AoyioTikwy MpoTUTtwy, N XpNHaTodOoTIKA
MioBwon atTelkoviCeTal OTIC OIKOVOUIKEG KATAOTAOEIG WG Hop®r dAVEIOUOU, YE CUVETTEIA TNV
ateikévion Tou HIcBwuévou olkotrédou oe afia € 6.802 xIAiddwyv, Kal Twv HIcOwPévwy
KTIpiwv o€ aia € 1.383 xIMadwv. To TTpayuatoTToinBév KEPOOG atd Tnv TTwAnon, tyoug €
5163 xINGadwv, avayvwpiletal, oTadIakd Kal OMHOIOUOoP®A, KOO OAn Tn OeKATTEVTIAETH
OIdpKela TNG MIoBwoNG, evw N agia Twv KTIPiWV cuvexifel va atmooBEéveTal CUPPWVA PE TN
OldpKeEIa TNG XPNAOINNG CwnS Tou akIVATOU. ATTO @opoAoyIKAG TTAEUpds, To KEPDOG auTo
amaAAGOOETAl ATTO TO POPO EICODNUATOG UE TNV TTPOUTTO0ECN OTI HETAPEPETAI OE AOYAPIAOHO
«a@opoAdyNTOU ATTOBEPATIKOU», TO OTTOI0 POPOAOYEITAI HOVO OTNV TTEPITITWOT SIOVOUNAG TOU.
To oUvolo Twv o@eilopévwy pIoBwudTtwy, TNV 317 Maptiou 2005, armeikovileTal OTIG
MoKkpoTTpOBecueg uttoxpewoels (€ 8.241 xIANIddeg), xwpic va AauBdavovrar ut Owiv ol
TTEPIEXOMEVOI OTA MIOCBWPATA TOKOI, TToU eTTIBapUvouUV Ta OTTOTEAECMATA, AvAAoyd HE TO
EKAOTOTE OPEINOUEVO «KEPAAAIOY.

APEOWG TTAPAKATW, TTAPOUCIACOUNE QVOAUTIKG TnVv Kivnon Twv EVOWUATWY TTayiwv TTou
a@OPOUV OTTOKAEIOTIKA aUTA Ta TTAYIA TTOU £€XOUV aTToKTNOEi Ye sale & lease back kal leasing
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Kivnon evowpatwy mayiwv amoktnfévrwy pe sale & lease back kail xpnuartodoTiki picBwon
"EmimrAa kai
Mmeda- MnxavoAoyikog MeTagopikd Moitrég AKIVNTOTTOINOEIG
Oikémeda Kripia E€otmAiopoég Méca ESomAiopdg uTTo eKTEAEDN ZUuvolo

Agia kThong 31.12.2003 4.211.917,92 871.718,73 307.519,81 5.391.156,46
MpooBrikeg xpriong 2004 2.590.023,46 615.570,04 658.555,00 3.864.148,50
Meiwoeig xpriong 2004 0,00
Agia kTRoNng 31.12.2004 6.801.941,38 | 1.487.288,77 966.074,81 0,00 0,00 0,00 9.255.304,96
AtrooBéoeig 31.12.2003 21.016,78 78.792,32 99.809,10
AtrooBéoeig xpriong 2004 64.414,13 69.839,34 134.253,47
Meiwoeig ammoof. xpriong
2004 0,00
AmooBéoeig 31.12.2004 0,00 85.430,91 148.631,66 0,00 0,00 0,00 234.062,57
AvatréofBeotn agia
31.12.2004 6.801.941,38 | 1.401.857,86 817.443,15 0,00 0,00 0,00 9.021.242,39

0,00
Atia ktiong 31.12.2004 6.801.941,38 | 1.487.288,77 966.074,81 0,00 0,00 0,00 9.255.304,96
Mpoobrkeg TepIGdOU
31.3.2005 0,00
Meiwoeig mepiddou
31.3.2005 0,00
Atia ktiong 31.3.2005 6.801.941,38 | 1.487.288,77 966.074,81 0,00 0,00 0,00 9.255.304,96
AtooBéoeig 31.12.2004 0,00 85.430,91 148.631,66 0,00 0,00 0,00 234.062,57
AtrooBéaoeig TepI6SOU
31.3.2005 18.591,11 26.567,06 45.158,17
Meiwoeig atroof. TepIddou
31.3.2005 0,00
AtrooBéoeig 31.3.2005 0,00 104.022,02 175.198,72 0,00 0,00 0,00 279.220,73
AvamréoBeotn agia
31.3.2005 6.801.941,38 | 1.383.266,75 790.876,09 0,00 0,00 0,00 8.976.084,23

2. AUAa TEPIOUCIOKA OTOIXEIO

Ta &UAa mrepiouciakd oToixeia mooou € 1.000,00 agopolv O0TO GUVOAO TOug TTPOCORKN
AoylopIkou Tpéxouoag TTepIddou

3. ZuppeToxég o OuyaTpikég, ZUyyevEig & XPNUATOOIKOVOUIKA oTolxEia dlaféoipa
TPOG TTWANON

3.1 ZuppeToxég o€ BuyaTpIKEG

H eTaipia dev TTpoéfRn o€ evotroinon Twy TTAPAKATW BuyaTpiKwy ETAIPEILV TNG Adyw TNG
AeIToupyIiKAG adpdvelag oTnv oTroia £€xouv TTapéABel atmd Tn xpAon 2001 éwg oRuepa. H
afia Tng Tpéxouoag afiag Toug BewpnBnke JPNOEVIKA yI' AuTO Kal UTTOAoyioBnke
I00TTOON QTTOMEIwOoN TNG agiag KTAONG Toug OTTWG auTh atrelkovifetal ota PBIBAia Tng
eTaipeiag. lMapakdtw  TTapoucialovtal ol BuyaTpIKEG ETAIPEIEC KAl O AOYIOTIKOG
XEIPIOWOS TNG ATTOTIiUNONG TOUG

Etaipeia MOCOOTO

ouppeTOXNAS
AEMNAA AE 100%
EPITOXZTAA ABEE 100%

31.3.2005 31.12.2004
Agia Ktong 1.188.554,66 1.188.554,66
Meiov: Atropeiwon agiag  1.188.554,66 1.188.554,66
Agia atrotignong 0,00 0,00
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3.2 TuppeToXéG O OUYYEVEiG

Emeidf n Etaipeia dev pmmdpece va €£ao@alicel OIKOVOUIKG OToIXeia aTrd Tn Ouyyevh
etaipeia General Construction otn Poupavia (ue TToo00TO CUPMETOXNG 22%) aAAG Kal va €XEI
eKTiNON oTtnv €0Aoyn adia Tng, TNV €&aipece Ao TNV e€votroinon Kal epocov dev UTTHPEE
Kavéva €idog OIETAIPIKWY OuvaAAaywy, Tnv aTroTiunoe oTnv afia KTAoNG pe 166TT00N
atropeiwon TNG agiag TNG OTIG ECATOUIKEUNEVEG KATAOTACEIG ME PEIWON TWV KEPDWV EIG VEOV

™™g 31/12/03.

31.3.2005 31.12.2004
Agia Ktong 88.041,09 88.041,09
Meiov: Atropeiwon agiag 88.041,09 88.041,09
Agia atroTignong 0,00 0,00

3.3 Xpnuarooikovouikd oToixeia d1a0éoipa Tpog TTwAnon

Ta XpnuatoolKoVouIKG oTolxeia diabéoiya  1mpog TTWwAnon  TrepihauBdavouv  e1Tévduon
mocooToU 10% oTo peToxIkd Ke@dAaio Tng etaipeiag BIOMPODAA A.E. Emeidr ol peETOXEG
™G €v AOyw eTaIpeiag dev dIATTPAYUATEUOVTAI OE evEPYO ayopd PE ATTOTEAECHA VA Unv gival
duvaTtov va TTPoodIopIcTEl Je agloTTIoTia N eUAoyn aia Tng, N aTToTiuNoN TNG YiveTal oTnV agia
KTAOEWG Peiov TBavr) atrougiwaon TnNg agiag TnG.

31.3.2005 31.12.2004
Atia kThong 146.735,14 146.735,14
Meiov: Atropciwon agiag -78.151,67 -78.151,67
Agia atrotipnong 61.390,85 61.390,85

4. NoITTEG HOKPOTTPOOETHEG ATTAITAOEIG

O1 Noitrég pakpoTrpOBeopeg atraItAoelg TTooou € 9.684,52 a@opolv 0To GUVOAO TOUG
doopéveg eyyunoeig oe AEH xwpig opiopévn Afén.

5. ATrofépara

Ta atroBéuara TnG eTaIpeiag avaAuovTal wg eENG:

31.3.2005 31.12.2004
Eptropevpara 1.148.881,72 1.149.358,72
MpoidvTa £Tolua Kal NUITEAN 3.284.155,56 3.106.908,94
YTToTTpoiovTa Kal UTTOAEiMpaTa 452.711,79 419.682,78
MpwTeg Kal BondnTIKEG UAEC 2.696.763,28 3.067.669,50
Eidn ouokeuacoiag & 17.348,20 48.163,92
avaAwoiya
Z0voAo 7.599.820,55 7.791.783,86
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6. NMeAdTeg KAl AOITTEG ATTAITAOEIG

O1 lMeAaTeG Kal AOITTEG EUTTOPIKES ATTAITACEIS avaAuovTal we €ENG:

31.3.2005 31.12.2004
MeAdaTeg 913.182,06 3.060.182,97
Emrayég el0TTpaKTéEg 1.966.046,59 2.194.462,29
NOITTEG ATTAITACEIG 476.095,93 437.425,09
Zuvolo 3.355.324,58 5.692.070,35

7. Tapgeiokd d100éoia Kal 1I003UvVapa

Ta Tapiakd dIaBETIPa avTITTPOOWTTEUOUV PETPNTA OTO TOUEIO KAl TPATTECIKEG KATABETEIG
OlaBéoipeg o€ TTPWTN CATNON.

31.3.2005 31.12.2004
Tapeio 444,20 574,33
Katabéoeig dyewg 89.700,85 28.228,09
Z0voAo 90.145,05 28.802,42

8. Makpotrp60eoeg Aavelakég YITOXPEWOEIG

O1 YaKkpOoTTPOBETEG BAVEIAKEG UTTOXPEWOEIG avaAuovTal:

8.1 YmoxpewoeIg amd XpnNHATOSOTIKEG MICOWOEIG

e H mapouoa a&ia Twv UTToXpeWaoewV XpNHaTod0TIKAG HIoBwoNG £XEl WG €ENG:

31.3.2005
Méxpi éva £10G 682.933,10
AT 1 €106 UéEXPI 5 €T 2.488.880,98
MepioadTEPO aTTd 5 €N 5.068.900,29
Z0voAo 8.240.714,37

e Ta eAdyioTa KaTaBANTEQ HICOWPATA YIA UTTOXPEWOEIG aTTd TIG O€ I0XU , KATA TNV
31.3.2005 xpnuaTodOTIKEG MICBWOEIG £X0UV WG £EAG:



RANYBACBYNANEN RE.

31.3.2005

Méxpi éva £€10G 989.528,49
ATTO 1 €106 péEXPI 5 €T 3.690.647,10
MepioodTepo atrd 5 €N 8.215.849,46
ZUvoAo 12.896.025,05
Meiov:MeAAOVTIKEG XPNUATOOIKOVOUIKES
daTTaveg -4.655.310,68
Mapoloa agia xpnUATOSOTIKWY
MIoBwoewv 8.240.714,37
8.2 Makpotmrp60sopa Tpatrefika daveia

31.3.2005 31.12.2004
Adveio ALPHA BANK 437.892,38 455.522,62

To avwTépw PakpotTpdBecopo ddveio ANednke tnv 11/6/2001, pe apxikd TTOCO Ke@aAlaiou
674.981,66 € (230 ek Opx) yia XpnpaToddTNONn TNG E£TTEKTACNG TOU E£PYOOTACIOU TWV
Owo@utwyv. H €€6@Anon tou Ba yivel o 36 Tpipnviaieg doo€lg. To €mMTOKIO Tou Egival
KUPQIVOEVO Kal IcouTal pe To Euribor Trpocauénuévo katda 2,5%.

9. AvaBaAAOpeveG POPOAOYIKESG UTTOXPEWOEIG

O1 avaBaAAOuEVEG QOPOAOYIKEG ATTAITAOEIG / UTTOXPEWOEIG OTTWG TTPOKUTITOUV OTTd TIG
OXETIKEG TTPOCWPIVES POPOAOYIKES DIAPOPES £XOUV WG EEAG:

YmoéAoitro Xpewoeig / YmoéAoitro
31.12.2004 MoTtwozeig 31.3.2005
ATtroteAeopdTWV

Alaypagr] €€6dwv TToOAUETOUG

atréoBeong 14.096,87 2.068,07 16.164,94
Mpooapuoyn atrd dIaPOPETIKA

AOYIOTIKA PETAXEIPION TWV

XPNUATOBOTIKWY PICBWOEWY -201.019,81 -22.095,71 -223.115,51
Avayvwpion TTPORAEWnNGS yia

amolnuiwaon TTPOCWTTIKOU

OUPQWVA PE aVAAOYIOTIKA HEAETN 13.494,21 1.556,75 15.050,96
Z0voAo -173.428,73 -18.470,88 -191.899,61

10. YITOXPEWOEIG TTAPOXWV TTPOCWITTIKOU Adyw £§650U a1Td THV UTTNPETIa

H uttoxpéwon Tng TaIpEiag TTPog Ta TTPOCWTTA TTou £pyddovTal 0 AQuTAY, YIa TNV HEAAOVTIKA
KataBoAr TTapoxwv avaloya Pe To XpOvo TNG TTPOoUTINPECIag ToU KaBevOg, TTPOCUETPATAI Kal
ameikovietal ge PAceEl TO avapeVOUEVO va KaTaBAnBei dedouleupévo dikaiwua Tou KABe
EPYACopEVOU, KATA TNV nUEPOUNVIa Tou I00AOYIOPOU, TTPoeEOo@AOUNEVO OTNV TTapolod Tou
agia, oe oxéon Ye Tov TTPORAETTOMEVO XPOVO KATABOAAG TOU.
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H kivnon Tou avwTépw Aoyaplacpou €xel wg eEAG:

YméAoimmo 31.12.2003 149.666,00
Aatrdvn xprong 2004 31.997,00
Meiov: KataBAnBévra mood xpriong 2004 -22.481,00
YmoéAoimo 31.12.2004 159.182,00
Aatravn mepiddou 1.1.-31.3.2005 4.790,00
YmoéAoimmo 31.3.2005 163.972,00

O1 KUpleg avaAoyIOTIKEG TTAPADOXEG TTOU XPNOIUOTTOINBNKAv £XOUV WG £ENG:

31.3.2005 31.12.2004
Mpoe€o@AnTIKO £TTITOKIO 4,5% 5,0%
MeAAoVTIKEG augroeig NICBWV 4,5% 4,5%
MANBwpIoubg 2,5% 2,5%

11. Aoitrég MakpoTrpoBeoeg YITOXPEWOEIG

O1 NoITTéC HOKPOTTPOBETESG UTTOXPEWOEIG AvaAUOVTal;

11.1 'Ecoda eropévwy XpRoswy - Emixopnynoeig

O1 KpaTIKEG TTIXOPNYACEIS OxETICOVTal PE €TTEVOUON TTOU €yIve KaTA Tnv TTepiodo 1999-2000
o¢ PnxaviuaTta mapaywyrhg aAdoupiviou Tou gpyooTaciou ota Oivoguta. H emmévduon auth
emyxopnyndnke o€ TooooTo 40%.

ZUppwva pe TIG diatageic Twv AAI o1 emyxopnyrnoelg autég avayvwpiovial wg £€coda
TTAPAAANAQ PE TNV aTTOCRECN TWV PINXAVNHATWY TTOU €TTIO0TABNKAV.

H kivnon Tou Aoyapiacuou €xel wg €€Ng

YméAoimmo 31.12.2003 956.435,40
‘Ecodo avayvwpioBév oTtn Xprion 2004 -213.059,44
YmoAoiro 31.12.2004 743.375,96
‘Ecodo avayvwploBév repiddou 1.1.-

31.3.2005 -53.264,86
YmoAoiro 31.3.2005 690.111,10

11.2 'Ecoda eropévwy XpRoewy — Ymrepadia armo sale & lease back

ATT6 10 sale & lease back, pépouc Twv akIVATWY TNG, TTou BIEVIPYNOE N ETAIPEIA OTIG XPNOEIG
2003 ka1 2004 mrpoékuye uttepagia ouvoAikoU TTooou € 5.162.738,05. ATO @opoAloyikng
TAUpPdG, N utrepadia auTh aTTaANdooETal ATTO TO POPO €I00DAUATOG PE TNV TTPoUTTé0e0N OTI
METOQEPETAI O€ AOyapiaoud «a@OpPOAOYNTOU OTToBeuaTtikoU» Twv 10wV KEQPAAQiwv Tng
ETAIPEING.

ZUPQWVa JE TIG OXETIKES BlaTéEeIg Twv AlgBvv AoyioTIKwy MNpoTUTTWY N avwTépw UTTEPAEia
Oev TIpETTEl va gu@avideTal oTa idla Ke@AAaia, aAAd O Aoyapliaoud UTTOXPEWOoswyY (£éc0da
ETTOMEVWV XPAOEWV) KAl va avayvwpieTal, GTadIakd Kal OPoIOHop®a, we KEPDOOG, Kab’ 6An Tn
OekaTTevTaeTr IAPKEIQ TNG MioBwaong.

H kivnon Tou Aoyapiacuou €xel wg €€Ng
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YméAoimmo 31.12.2003 3.504.005,94
MAéov: Ymrepadia xpriong 2004 1.558.617,65
Meiov: 'Ecodo avayvwpiabév xprong 2004 -300.887,60
YmoéAoiro 31.12.2004 4.761.735,99
‘Ecodo avayvwpioBév Trepiddou 1.1.-

31.3.2005 -86.045,63
YmoéAoimro 31.3.2005 4.675.690,36

11.3 An@Otioeg eyyunoeig

31.3.2005 31.12.2004
Eyyunoeig evoikiwv 71.100,00 71.100,00
NOITTEG EYYUNOEIG 193.795,94 193.795,94
Z0volo 264.895,94 264.895,94

A@opouUv eyyYUAOEIG eVOIKiwy TToU £xouv AneBei atrd duo evoikiaoTéG (A.E.) yia uttekhioBwon
MEPOUC TV aKIVATWY TNG eTalpeiag eTTi TNG OnPwv 210

12. NMpopnBeuTég Kai AoITTéG YITOXpEWOEIG

O1 TpouNBeUTEG Kal OI AOITTEG EPTTOPIKEG UTTOXPEWOEIG avaAuovTal:

31.3.2005 31.12.2004
MpopunBeuTég 1.892.982,22 2.367.492,53
pauPAaTIa TTANPWTEQ 6.772,69 6.772,69
Emrayég TAnpwréeg 565.722,86 504.201,19
20volo 2.465.477,77 2.878.466,41

13. Bpaxutmrp608eopueg AavelokéG YITOXPEWOEIG

Ta BpaxutrpdBeopa davela agopouv davelad An@BEvia yia KeQAAAIO Kivnong Kal Katd
TpaTteCa avaAuovTal:

31.3.2005 31.12.2004 EmiTékio davelod6Tnong
UTTOXPEWOEWV
ALPHA BANK 1.566.789,43 1.759.305,01 7%
Tpamela Kdtrpou 475.145,75 584.275,86 8,25%
levikn Tpdtmrela 285.722,90 252.103,82 Euribor + 1,25%
Eutropiki Tpatrela 26.840,75 26.840,75 12%
Z0voAo 2.354.498,83 2.622.525,44

14. Noitrég Bpaxutrpo0eopeg YToxXpewoeig

O1 Aoitrég BpaxuTrpdBeoES UTTOXPEWOEIS avaAUovTal:
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YTTOXpeWaeI§ atrd pOpoug (TTANV ¢Opog
€1000MATOG)

YTTOXPEWOEIG TTPOG ACPAAIOTIKOUG OpYaVvIGHOUG
YTToxpewaelg TTpog eTalpeieg factoring

NOITTEG BPaXUTTPOBETES UTTOXPEWTEIG

Z0volo

15. K6oT0G TTWANBEVTWYV

To K60TOG TTWANBEVTWY avaAUETal WG EENG:

KoéoTog atrobepudrwy
Mapoxég o€ epyalopévoug
ApoIBEg Kal £€0da TPITWV
Mapoxég TpiTwv

dbpol TEAN

Noitrd diagopa £¢oda
ATtrooBéocig TTayiwv
20volo

16. Noird €008a eKJeETAAAEUONG

Ta Aoimrd £é00da eKPETAAAEUONG avaAuovTal WG EGAG:

‘Ecoda atrd evoikia

AvahoyouUvta é00da utrepadiag sale & leaseback
AvaAoyoUvTa £€000a ANPBEVTWY ETTIXOPNYNOEWY

Noitrd €é00da
20volAo

17. 'E€oda d1a0eong

Ta é€oda di1dBeong avaluovtal wg €ENG:

Mapoxég o€ epyalouévoug
ApoIBég kal £60da TPITWV
Mapoxég TpiTwv

dbpol TEAN

Noitrd didgpopa £¢oda
ATtrooBéocic TTayiwv
20volo

31.3.2005 31.12.2004
80.383,48 28.508,39
138.064,06 110.877,59
687.155,76 1.185.889,66
1.927.184,59 1.866.011,65
2.832.787,89 3.191.287,29
31.3.2005 31.3.2004
822.575,56 698.135,00
239.189,18 180.588,23
24.769,05 17.996,88
52.048,19 44.884,03
13.673,23 9.934,80
25.631,18 225.705,29
304.604,07 221.321,46
1.482.490,46 1.398.565,69
31.3.2005 31.3.2004
198.870,33 70.422,03
86.045,63 60.068,67
53.264,86
11.636,39 11.338,90
349.817,21 141.829,60
31.3.2005 31.3.2004
16.035,01 11.650,84
1.500,00 1.089,88
21.401,61 8.483,66
13.750,00 9.990,58
985,81 716,28
726,29 527,71
54.398,72 32.458,94
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18. 'E§oda Sd1oiknong

Ta €¢oda dioiknong avaAuovtal wg £ENG:

Mapoxég o€ epyalouEvous
ApoIBég kal £¢oda TpITWV
Mapoxég TpiTwv

dbpol TEAN

Noittd diagopa £¢oda
ATtrooBéocig TTayiwv
20volo

19. XpNHUOTOOIKOVOMIKA €003

Ta xpnuaTtooikovouiké éo0da avaAuovtal wg €ENG:

‘Ecoda TOKwV atTd TTEAATEG
Képdn atrd mwAnon XpnuaTtooIKOVOUIKWY

OTOIXEiWV O€ eUAoyN agia HECW ATTOTEAECUATWV

20volo

20. XpnuaToolKovouiKd £§oda

Ta xpnuatooikovouiké €€oda avaAuovTal wg €EAG:

‘E€oda 1okwv Factoring
‘E€0da TOKWYV TPATTECIKWY daveiwy
Noitré Tpatredika £€0da

‘E€0da TOKWV XpnUaTodOoTIKWY MICBWOEWY

2ZUvolo

31.3.2005 31.3.2004
46.526,46 27.009,15
3.937,11 2.860,65
6.630,52 4.817,65
9.725,84 7.066,67
6.243,49 1.536,44
2.350,52 1.707,86
75.413,94 44.998,42
31.3.2005 31.3.2004
2.658,74 2.893,64
12.398,32 0,00
15.057,06 2.893,64
31.3.2005 31.3.2004
20.481,96 11.798,51
56.533,28 127.235,07
9.781,54 9.213,61
143.020,18 87.924,64
229.816,96 236.171,83




RANYBACBYNANEN RE.

Mpoocapuoyn ota Aiedvil AoyioTikda MpoTutra

O1 TTapoloeg evOIAPETES OIKOVOUIKEG KATAOTACEIG €ival Ol TTPWTEG OIKOVOWIKEG KATAOTACEIG
TTOU oUVTAooe€l Kal dnuoaoielel N eTaipeia aupewva Pe Ta Aiedvr) AoyioTikd MNpdTuTra.

Aedopévng TNG avaykng TTapdbeong TwY CUYKPITIKWY OTOIXEIWV TNG TTPONyoUlEVNG XPrnong
otnv idla Bdon, n amoTiunon Kal TTPOCAPMOYr TNG agfiag Twv EMPEPOUG TTEPIOUTIAKWYV
OTOIXEiWV Kal uTToxpewoewv TnG Etaipeiag éyive ouoiaoTikd tnv 31 Aekeuppiou 2003, pe
OuvETTEID TN OlOQOPOTIOINCN TWV OIKOVOUIKWY KATAOTACEWY TIOU E&iXav TTPOyeEvEOTEPA
ouvTaxBei Kalr dnuoaieudei, cuuPwva PE TIC TTPoioYXUouoEeS dIATAEEIS TNG EAANVIKAG €TAIPIKAG
vopoBeaiag.

O1 KUpIEG TTPOCAPHOYEG TTOU KpiBnkav avayKaieg agopouv:

Tnv aueon améoBeon dlapopwy ££0dwv TTou gixav KepaAalotroindei oto TTapeABov
KAl aTTo0REVOVTAV TUNUATIKG

2tnv guavion oto EvepynTmikd Tou looAoyiopou TnG agiag Twv eVOWNATWY TTayiwv
TTou €xouv atrokTnOei pe sale & lease back kai leasing kai avricToixa oto MadNTIKO
TNG UTTOXPEWONG TTPOG TIG ETAIPEIEG XPNUATOBOTIKAG HicBwong

2tnv avata&ivopion Tou ammoBeuaTikou kepdwy atd sale & lease back amd Ta idla
KEPAAQIQ OTIC PHAKPOTTPOBECUES UTTOXPEWOEIS KAl TNG ATTEIKOVIONG TOUG WG €0OOWV
ETTOMEVWV XPNOEWV.

2TNV avaTtagivopion Twv «un 6eS0UAEUNEVWVY KPATIKWY ETTIXOPNYACEWY aTrd Ta idla
KEPAAQIA OTIG HAKPOTTPOBECUEG UTTOXPEWOEIG KAl TNG ATTEIKOVIONG TOUG WG £06dWV
ETTOUEVWV XPNOEWV.

ZTnv amopeiwon TG aiag Twv XPNHOTOOIKOVOUIKWY OTOIXEiwv Ol0BeCiywy TTpog
TTWANoN

21NV atTopEiwon TNG agiog Twv ETMOPAAWY ATTAITHOEWY

2TNV  AOYIOTIK} avayvwpion TwV UTTOXPEWOEWV TNG ETAIPEIOG TIPOG  TOUG
EPYACOUEVOUG, OE OXEON ME TNV MEAAOVTIKR KATABOAA TTapoxwVv avaAoya PeE To XpOvo
TNG TTPOUTTNPECIAG TOU KABEVOG
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20volo 18iwv Kepalaiwyv, 6TTwG gixav
atreikovio0ei oupewva pe 1o EFAZ
Mpocapuoyég Twv AleOvwov AoyIoTIKWY
MpoTUTTWV

1.1.2005

20.618.582,62

1.1.2004

22.040.107,46

Alaypa@r] e€60wv TTOAUETOUG ATTOGRECNS -40.276,77 -56.668,12
Avatagivouion ammoBeuaTikou Kepdwv aTmo

sale and lease back akivriTwyv, OTIG JAKP/OUES

UTTOXPEWOEIG (€00Da ETTOPEVWV XPHOEWY) -5.162.738,05 -3.604.120,40
Mpooapuoyn atrd dIaQopPEeTIKA AOYIOTIKA

METAXEIPION TWV XPNHATODOOTIKWY MICBWOEWY 574.342,30 208.831,86
ATTOTiNON XPNUATOOIKOVOUIKWY CTOIXEIWV O€

guhoyn agia -242.211,50 -261.174,86
ATtrougiwan aiag XPnHUATOOIKOVOUIKWY

OToIXEiWV BIBECiuWY TTPOG TTWANCN -1.361.940,04 -1.361.940,04
Mpooapuoyn amocRECEWY EVOWHATWY

TTayiwv -135.892,33 -384.311,84
Atrouciwon aiag amaIToswy -3.876.410,52 -3.060.082,52
Avayvwplion TTPORAEWnNGS yia atrolnuiwon

TIPOCWTTIKOU CUUQWVA JE avaAoyIOTIKA

MEAETN -38.554,88 -29.038,88
Atropciwon aiag amoBeudTwy -505.450,00 -505.450,00
AvaTtagivouion emmixopnynocwv ato Ta idia

KEQPAAQIQ OTIG HAKP/OUEG UTTOXPEWOEIG (€00da

ETTOUEVWV XPHOEWV) -953.296,88 -1.588.828,13
Mpooapuoyn Tou avaTtéoRECTOU UTTOAOITTOU

TWV ETTIXOPNYACEWV 209.920,92 632.392,73
Avayvwpion avapaAAdpevng gopoAoyiag -173.428,73 -43.093,70

ZU0voAo lNMpocapuoywyv Twv Algdvwv
MAoyioTikwv MpoTutTWV

20volo I18iwv KepaAaiwv cUpewva pe
A.AN.

-11.705.936,48

8.912.646,14

-10.053.483,90

11.986.623,56

AgopeloeIg KOl EVOEXOMEVEG UTTOXPEWOEIG

H eTaipgia dev €xel OPIOTIKOTTOINGEI TIC POPOAOYIKEG TNG UTTOXPEWOEIS YIa TIG Xproeig 1999
¢wg 2004.

MNa 006 12,5 K. € POpwWV Kal TTPocAULACEWY POPOAOYIKOU eAéyxou Xpriocwv 1995-1998 n
eTaipeia TTpoagépuye oTa AloiknTiIKA AIKaoTApPIA.

ZUp@wva pe Tnv ammown tou Nouikou ZupBoUAou Tng eTaipeiag «ekTiudrar n eudokiunon Twv
TPOOQPUYWV Kal N akupwaon Twv KaraAoyioTikwy mpdéswv ouaiag. O1 mpaéeic emiBoAnS
mpoaTiuou yia TUTTIKES TTapafdocic Tou KBS ue tic orroie emBdArovrar €@ amraé mpooTiua,
OTn OUYKEKPIUEVN TTEPITTTWON Uwoug 2.347,00 supw AGyw TnNG TUTTIKOTNTAS TWV OIKEIWV
oiaraéewv givar aduvarov va akupw8ouvy

Q¢ ek TOUTOU Bev dievepynONke avdaioyn TTPOPRAEWN yIa TNV avwTépw ETTIOIKN UTTOXPEWON
eTMEION N €TAIPEia EKTING OTI Ba SIKAIWOEI.
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