XATZHIQANNOY HOLDINGS A.E.
OMIAOZ ENIXEIPHZEQN

ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
THZ 30" IOYNIOY 2005 KAI 2004
(ZYM®QNA ME TA AIEONH AOrIZTIKA NMPOTYMNA)

O1 ouvnuuéeveg OIKOVOUIKEG KaTaoTdoelc eykpibnkav and To AI0IKNTIKO ZUMPBOUAIO  TNG
«XATZHIQANNOY HOLDINGS A.E.» Tnv 12/9/2005 kai €ival avapTnpéVeG oTnv ogAida Tng eTaipeiag
oTo internet, otn dicUBuvon www.hatzi.gr. H npogoxn Tou avayvwaoTn Npenel va enikevTpwoei oTo
YEYOVOG OTI n Onuooiceuon OTOV TUMO AMNOOKOMEI OTO VA NPOCMEPEl OTO KOIVO OUYKEKPIMEVEC
OIKOVOMIKEG MANPOPOPIES, MOU OPWG Oev Napoucialouv OAOKANPWHEVN Arnoywn TNG OIKOVOUIKNG
B€0NG kal TWV ANOTEAEOUATWY anod TIG AEITOUPYIEC TNG €Talpeiac kal Tou Opilou oUPPwva pE Ta

Aigbvn AoyioTika MpoTuna.

>aBpag A.Xat¢niwavvou
Mpoedpog Tou AloIKNTIKOU ZUHBOUAIoU
XATZHIQANNOY HOLDINGS A.E.



XATZHIQANNOY HOLDINGS A.E.

NMAHPO®OPIEZ I'A THN ETAIPEIA

A101KnTIKO ZUHBOUAIO

>apBag A.XaTtlniwavvou Mpoedpog & AlcubBUvwy ZUPBOUAOG
ABavaaiog A. Xatniwavvou AvTinpdedpog

Xpnotog I. Aopilag MéAog A.Z.

Eudyyelog K.Kapanavog MéNog A.Z.

Xpnotog E.Kapanavog MéeAog A.Z.

Iwavvng B.MavvakonouAog MéAog A.Z.

>epyiog I.Mavapdkng MéNog A.Z.

Nopikn Moppn: Avwvupn Etaipeia

Xwpa: EMGda

AP.M.A.E. : 8279/06/B/86/11

OpkwTOoi EAEYKTEG AOYIOTEG: 20A a.e.

Evoidueoeg otkovouikés kataordoels yio v eCounviaio wepiodo

ano 1" lavovapiov éwg 30 lovviov 2005



XATZHIQANNOY HOLDINGS A.E.

ITEPIEXOMENA
"EkBeon Enokonnong OpKWTOU EAEYKTI AOYIOTI cevrerrrrrrrerrrreereereeeeeeeereeseeesreeseeeereesereeeeeseeeeseeeen: 5
KaTaoTaon AoyapIaoHOU ANOTENETHATMV. vuuuuurrreeeerrrerreeeerrerressssssssssarseeeeeeeeeeeeeeesssssnssnnss 6
(010, Yo 177 (011 e Yo 9
KaTaoTaon HETABOAWY IOV KEPAAGIMY ...uvurrnnnnnrnnnnnnnnnnnnnsnnnnnsnnnnsnnnnnnnsnnssssssesssssssssssssssssens 10
KATAOTAGN TAUEIAKWY POWV .euvruennnnnnnnnnnnnnnnnsnnnnnssnsssssssnssssnssnssssssssssssnsssssssssssssssssssssssssssssssenees 11
Avaluan MpoaappoywV 1" EQAPHOYAG ATX . ceeeeereeiiieieeeeeeeeeeeeeeeeeeeeeee e, 11
1.MANPOPOPIEC VIO TOV 'OHIAD oottt esenenns 13
1.1 TEVIKEG TTANDOMOPIEG.........eeeeeeeeeeeeeeeeeeeeeeeeeee ettt ettt 13
1.2 DUOT) APAOTNPIOTITIV ...ttt eeeseeeeesseeseeeessseseseseseseseseseeneeseeens 13
2. MAQioI0 KAaTapTIONG OIKOVOUIKWY KATAGTAGEMV ... snneneseneneneas 16
3. BAGIKEG AOYIOTIKEG GPKE .+ vvrrrerrssesssssssssssnnressessssssssssssssssessssssssssssssssssesssssssssssssssssseessesssssnnns 18
3.1 N€a AoyIoTika NpoTUNA Kal EPUNVEIEC TNG AEEXTT ..., 18
3.2 NIANPOPOPNON KATA TOHED .......vevvveveeeeeeeeeeeeeeeeeeeeeeeees s s se s st sesesasasensasesesaneas 18
CTRC I =AY/ o] 5 (o1 Vo o RSOOSR R R TTPTTR 19
3.4 AOHI TOU ORIAOU ...ttt s s es s s s 20
3.5 METATPOMMN EEVOU VORIOHATOG .......o.vveeeeeeeeeeeeeeeeceec et sesen s s s enesennas 20
3.6 EVOWUATEG AKIVIITOMIOINOEIG .........vveveeeeeeeeeeeeeeeeeeee e esesesesesesese s sensseneseseseneneas 22
3.7 AUAG NEPIOUTTAKA OTOIXEID. ........vvvveeeeeeeeeeeeeeeeeeeeeee et sesasensneseseseneas 23
3.8 Anopeiwon A&IAG MEPIOUTIAKMVY ZTOIXEIMV .........ouvvieieieeiieeeeeeeeeeeeeeeeeeeeeeeeeeeee e essenenenenesennas 23
3.9 XPNHATOOIKOVOUIKA HEDQ ...t s s s s s s e 23
39,1 AMOBEHATA ..ottt ettt ettt an s n s s s e e 23
3.9.2 EHMNOPIKEG AMAITIIOEIG. ........evveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesseeeseseseseseseseseseseseseeesseseseeesesesseasesssasesasaneas 24
3.9.3 Tapeiakd 01a6£oiya Kal 1000UVAPa TAPEIGKWV JIABETTHWV .........ov.veveeeeeeeeeeeeeeeeeeeeeeeeeae. 24
3.9.4 Mn KUKAOQOPIAKA NEPIOUCIAKA OToIXEIa TagIVoUNHEVA WG KPATOUKEVA NPOG NWANGN...... 24
3.10 METOXIKO KEPAAGIO...........ovveeeeeeeeeeeeeeeeeeeee ettt s s s s s s e 25
3.11 ®opoloyia €1003NHATOC & AVABAANOPEVOG POPOG..........oevveeeeeeeeeeeeeeeeeeee e 25
3.12 TAPOXEC OTO MPOOWITIKO ... es et se st ee e s se s s sseesennsesenesennas 27
BLIB TTPOBAEWEIG. ...t ettt ettt n e 29
3.14 Avayvepion €000WV KAl EEOBDWIV ..........ceeveeeeeeeeeeeeeeeeeeeeeeeeeeseseseee e sasessssesesesennas 29
BuI5 MIOOWIOEIG. ...ttt sttt ettt an s s s en s enaeas 30
3.16 AIGVOUIN HEPIOHATMIV ...ttt s s en s s s e 31
A e )3T o T LYo YA 31
AN (o [T x FoiTo£3(afl/A Yoo Uo 1 Vo] 1 1 g > 31
6. OIKOVOMIKEG MANPOPOPIEG KATA TOMED wvvrrrrrrressssssssusrnrrerssessssssssssssssesssssssssssssssssseessssssssnnnnns 33
Evoidueoeg otkovouikés kataordoels yio v eCounviaio wepiodo 3

ano 1" lavovapiov éwg 30 lovviov 2005



XATZHIQANNOY HOLDINGS A.E.

7. SNUEIWOEIC OTIC OIKOVORIKEG KATAGTAGEICG. . .eiieeveeeieeeeieeireerieeseeessessseeesessseesseeseeeseeeeeesseeeeeeenes 34
7.1 EVOWUATEG AKIVIITOMOINOEIG ... ...cvveveeeeeeeeeeeeeeeeeeeeeeeeeesseseseseseseseseseseseseseasssasasesaeesesesasassssesesaseseas 34
7.2 AUANG NEPIOUGTAKA OTOIXEID. ........ovveieeeeeeeeeeeeeeeee ettt n s s s s s e 35
7.3 AVABAAAOHEVOG (POPOG. ...t ee et s s s s s s 35
7.4 NOINEC PHAKPOMPOBETHEG AMAITIIOEIG ......voveeeeeeeeeeeeeeeeee ettt seeesesns s s s ennas 35
7.5 ATMODEHATA ...ttt n s n e nen e 36
7.6 MeAATEC KAl AOINECG EUMOPIKES AMAITIIOEIG. .......cveeeeeeeeeeeeeeeeeeeeeeeeeeeeseseeeeeeeeeeeaeee s sesesesssesesesenanas 36
7.7 NOINEC AMAITIIOEIG ...ttt s sttt esesee e s e s e e et e s e ese e ee e sesesenenennsananasaneas 36
7.8 NoING KUKAOPOPIAKA GTOIXEIA EVEPYNTIKOU ..o 37
7.9 Tapeiaka d1aB&aipa Kal I000UVANA TAPEIAKWV OIABEGTHMV..........cvveveeeeeeeeeeeeeeeeeeeeeeeeeee e, 37
7.10 TOIA KEPAAGIA ..ottt n s s s s s eneas 37
7.11 AQVEIAKEG UMOXPEWOEIC ... eseses et s s s s eseneseneas 38
7.12 YNOXPEWOEIG NAPOXWV MPOTWIIKOU .........vvveeeeeeeeieieceeeeeeeseseseeeseseeeee e sesesesssesesesennas 39
7.13 AOINEC HAKPOMPOOETHUEG UMOXPEMDEIG .......eoveveeeereeeeeeeeeeeeeeeeeee e sesnsenesesesesaneas 39
7 1A TIPOBAEWEIG. ...ttt e e 40
7.15 MPOUNOEUTEC KAl AOIMEG UMOXPEMOEIG..........cvveeeeeeeeeeeeeseeeeeseeeeeseeeeeseeeeeseeeeseeesesesesessssesesesesnas 40
7.16 TPEXOUTEG POPOAOYIKEC UMOXPEMDEIG. ........eeeeeeeereeeeseeeeeseeeeeeeeee e eeeessneneneseseseseneas 40
7.17 NoINEC BPAXUNPOOETHEG UMOXPEMDEIG .......eveeeeereeeeeeeeeeseseseeeseseeeseeeeeeeaeaseeesesesesesesssesesesennas 41
7.18 KOOTOG NMIANODEVTIV ...ttt s s ns s esasaneas 41
7.19 "EE0DQA DIOIKNONG / OIABEGTIG. ...ttt en e e e 41
7.20 Aoind €0000 / €E00Q EKHETAANEUDTIG. .......voveeereeeeeeeeeeeeeeeeeee e sennnenenesennas 42
7.21 XpNUATOOIKOVOUIKA EG00A [ EEODQ ........eveieeeeeeeeeeeeeeeeeeee e 42
7.22 NoINA XPNHATOOIKOVOUIKA AMOTEAEGHATA ... en e en e 43
7.23 KEPDN AVA HETOXI «eeverereeeeeeeeeeeeeeeeeeee e sese s s s s st sesesessses et eseseeeasa e eeeesesesaeasennsasasesaneas 43
7.24 EVOEXOMEVEC ANAITAOEIG = UMOXPEWOEIG .......eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeesesesesesesesenesesesaneas 44
7.25 ZUVAAMAYEG HE OUVOEDEHEVA HEPM......vveveeeeeeeeeeeeeeeeeeeeeesesesesesese e e eseese e sesesesnseseseseneas 45
7.26 [eyovoTa YETA TNV NUEPOMNVIA TOU IGOAOYIOHOU ... 46

Evoidueoeg otkovouikés kataordoels yio v eCounviaio wepiodo 4

ano 1" lavovapiov éwg 30 lovviov 2005



XATZHIQANNOY HOLDINGS A.E.

EKOEZH ENIZKOMHZHZ OPKQTOY EAEFKTH AOIIZTH
Mpog Toug K.K. MeTdxouc TNG Avwvupung Etaipeiac XATZHIQANNOY HOLDINGS A.E.

Eniokonnoape TIG ouvnUUEVEG eVOIAUETEG OIKOVOUIKEG KATAOTACEIG, KABWG Kal TIG €VOMOINMEVEG
OIKOVOUIKEG KaTaoTaoeli TnG Avavuung Etaipeiac XATZHIQANNOY HOLDINGS A.E.,Tng €€aunvng
nepiodou nou €An&e tnv 30" Iouviou 2005.H euBlvn TNC oUVTAENC TWV EVOIAUECWV OIKOVOUIKMV
KaTaoTaoswv Bapuvel Tnv Aloiknon Tng ETaipeiac.

H eniokdnnon pag dievepyndnke oUPPwva Pe To AlgBveg MpoTuno Avabéoswv Emokonnong ,onwg
npoBAéneTal and Ta EAAnvika EAeykTika Mpotuna.H kpITiky a&§loAdynon Twv napaTiBEPEVWV OTIC
€VOIAUEDEG OIKOVOMIKEC KATAOTACEIC OTOIXEIWV Kal NANPo®opInv Kal n €Eaopdlion enapkwv
ene€nynoewv eni Twv BEPATWV MNoU BECAPE OTIC OIKOVOUIKEC Kal AOYIOTIKEC UNnpeciec TnG ETaipeiacg
OUVOETOUV TO KUPIO MEPOC TNG €pyaciac pac. To €UpoC TNG €pyaciac autng €ival ouciwdwg
MIKpOTEPO anod TNV €pyaacia nou emiTeAsiTal oTa nAdiola €kdoong €kBoNG EAEyXOU ,0MOU O OTOXOG
givalr n dlapopPpwaon kar daTunwon OAOKANPWHEVNC YVWHNG €Ni TWV OIKOVOUIKWV KATACTACEWV.
KaTd ouvénela ,n napouoa ekBeon dev OUVOETEI EKBEDN EAEYXOU.

Baoiopevol otn OlevepynBeioa emiokonnon, emPBeBaiwvoupe OTI Oev €XOUV NEPIEABEl OTnV
avtiAnwn pag otoixeia nou Ba anarroloav ouciWOEIC dlIAPOPONOINTEIC OTIC MPOAVAPEPONEVEC
€VOIQNEDEG OIKOVOMIKEG KATAOTACEIG, WOTE va €€aopaliobei n CUUHOPPWON Toug We Ta Aiebvn
NoyioTika MpdTuna ,nou €xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Xwpic va diaTunwvoupe eMQPUAAEN w¢ NPoG Ta CUMPNEPACHATA TNG ENIOKONNONG ,EMICNKAIVOUKE OTI
Ol EVOMOIOUMEVEG eTalpeieq Oev €xouv eAeyxBei and TIC POPOAOYIKEG APXEC yia TIG XPNOEIC Mou
avapépovTal otn onueinon No 1 Tng Taipeiag oTa dnOCIEUPEVA OTOIXEIQ Kal NANPOPOPIES, KaBwG
Kal yia TNV KAEIOPEVN NePiodo, PE OUVENEID va Undpyel To eVOEXOUEVO €MIBOANG NPOCTOETWV POPWV
Kal NPooAu&Noewv KaTd To XpOVo Tou PopoAoyikoU eAeyxou .H €kBaon Tou (popoAoyikoU eAEyxoU
Oev €ival duvaTov va npoBAe@Oei 0To Napov oTadio Kal, we K TOUTOU, dev £Xel Yivel onoladnnoTe
nPOBAEYN OTIC OIKOVOMIKEG KATAOTACEIC O OXEON WE To BEpa auTo.
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ABriva 14 ZenTeuBpiou 2005

O OpkwTOC EAEYKTAC AOYIOTAG
BaoiAeiog M. Toanatodpng
AM. 2.0.E.A. 14961
2.0.A.ce.

O1 GUVNUPEVEG ONUEIMOEIC anoTeAOUV avanoaomnaoTo KOUPATI TwV OIKOVOUIKWOV KATAOTACEWV.
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KaraoTaon AoyapiaopoU anoTEAECHATWV

0 OMIAOE

KATAITAZIH ANOTEAEZMATOQN

Tpéyxouoo
nepiodog 01/01-
30/06/05

Liyrpioipn
Tpéyouca nepiodog
01/01-30/06/04

Tpéyov Tpipnvo
01/04-30/6/05

Zuykpicipo
Tpéyov Tpipnvo
01/04-30/6/04

{Nood skppoopévn o sUpw)

Nwhroeig

KaoTog MuwhnBavTwy

MikTO Képdog

Aoind o0odo ekpeTdhheuons

‘EZodo didBsong

‘Efoda dioiknong

Aoind éEoda skpeTAAAEUONG
AnoTeAEopaTa EKPETAMAEUDN G
ApnpoTookovopika £ooda
WONUOTooIKOvOpIkd 5080

ADING XPNUOTOOIKOVORIKG ANOTeASOpOTO
Képdn /Znpigc and ouyyeveis sTapeisg
K&pdn npo gpopuv

Dopog eI00dAHOTOC

KaBapd képdn finpiéc neprédou

KOTUVEUNHEVT OE

METOWOUG TG UNTRIKAG
AlKCIWPOTO HEIoynpiod

Bookd kepdn ava peToyn

LuveXILOPEVES
dpacTnpIoTnTEG

Alokongioeg
ApacTnpioTnTEg

Ldvoho

FuveXILOpEVES
dpacTnpIoTTEG

AlOKONEICEG
ApacTnpioThnTEg

Ldvoho

57.737.578,01
-36.918.863,70

20.818.714,31
2.529.608,22
-12,598,516,23
-2,985,447,72
-469.741,12

6.204.617,46
9.957,27
-1.453.954,05
-798.480,61
-210.29K5,97

3.841.844, 10
-772.694,68

2.069,149,42

2.472,389,74
£06.789,69

0,060

62.678. 427,03
-43.319,808,59

12,758.618,34
2.622,278,63
-12.004.663,18
-2.519,147,05
-558.246,37

4,208.840,37
9,090,852
-1.221,372,60
4,333,375,06

7.419.933,65
-1.022.,882,34

5.397.051,31

L£.291.229,18
toL.822,12

2.529,148,46
-01E5.514,82

1.613.623,64
0,00
-3.109.940,14
-1.893.687,78
0,00

r

-3.389.994,28
0,00
-194.757,56
0,00
0,00

r

-3.584.751,84
0,00

-2.584.751,84

-3.584.751,83
0,00

65.207,.575,49
-44,835.323,51

20.372,251,98
2.622,278,63
-16.114.603,32
-5.412.824,832
-558.246,37

008.846,09
9.090,82
-1.416.130,16
4,233.375,06
0,00

3.835.181,81
-1.022.882,34

2.812,299,47

2.306.477,35
E0E&.822,12

0,056

36.036.630,12
-23.571.370,08

12.465.260,04
1.119.2323,18
-8.062.134,91
-1.865.836,12
-336.867,84

3.319.754,35
8.978,70
-874.757,75
-774.021,91
15.322,50

1.695.275,89
-670.810,85

1.024.465,04

423.763,64
600.701,40

0,010

37.750.347,05 1.450.319,46
-26.437.579,90 -458.604,52
11.312.767,15 991.714,64
1.259,959,99 0,00
-7.565.511,06 -1.076.447,14
-1.497.598,58 -1.575.928,78

-357.667,60 0,00
3.151.929,90 -1.660.661,28
1.749,92 0,00
-530.653,62] -110.861,56
-668.461,94 0,00
0,00 0,00

r
1.954,564, 26 -1.771.522,84
-1.054,258,25 0,00
900.306,01 -1.771.522,84
317.536,35 -1.771.522,84
582,769,606 0,00

39.200.666,51
-26.896,184,72

12.304.481,79
1.259,959,99
-8.641,958,20
-32.073,527,36
-357.687,60

1.491,268,62
1.749,92
-641.515,18
-668.461,94
0,00

123.041,42
-1.054,258,25

-871.216,83

-1.453.926,49
£B2.769,66

-0,035




H ETAIPEIA

KATA:TAZH ANNOTEAEZMATQN

Tpéxouoa nePiodog
01/01-30/06/05

TUYKPIOTHN
TpEXouoa nepiodog
01/01-30/06/04

SUYKPIOTHO
TpéxXov Tpipnvo  TpEXoOV Tpiunvo
01/04-30/6/05 01/04-30/6/04

(Mooa ek@pacpeva os EUPW)

NwAnoeig
KooTog MwAnBévTwv

MikTO KEpdog

Noind £€00da eKPETAAAEUDNG
'EE0da d1aBeang

'E€0da dioiknong

Noind £50da eKPETAAAEUDNG

AnoteAéoparta eEKHETAAAEUONG
XpnNUaTooikovouika €goda
XPNHATOOIKOVOUIKA £E0da

Aoind XpnuaTooiKoVouIKa ANoTEAEoHATA
Képdn /Znuiég and ouyyeveig eTalpeieg

Képdn npo popmv

®OpoG €100dMRUATOG

KaBapé képdn /{nHiEG neP1OSoU
KATAVERNHEVA OE

MEeTOXOUG TNG UNTPIKAG
Alkai®uara geioyneiag

Baoika képdn ava peToxn

1.472.089,60
0,00

1.472.089,60
158.765,30
0,00
-275.816,47
-589,98

1.354.448,45
125,44
-2.800,59
42.291,12

1.394.064,42
-1.327,94

1.392.736,48

1.392.736,48
0,00

0,034

1.084.697,60
0,00

1.084.697,60
128.000,00
0,00
-491.903,47
-44.559,54

676.234,59
3.154,42
-56.620,18
4.996.150,23

5.618.919,06
-269.168,98

5.349.750,08

5.349.750,08
0,00

0,131

1.472.089,60 1.084.697,60
0,00 0,00
1.472.089,60 1.084.697,60
67.849,91 48.419,56
0,00 0,00
-134.622,48 -275.115,24
-100,00 -44.559,54
1.405.217,03 813.442,38
125,44 1.598,33
-1.277,86 -9.219,01
-256.422,00 -202.766,57
1.147.642,61 603.055,13
-1.327,94 -269.168,98
1.146.314,67 333.886,15
1.146.314,67 333.886,15
0,028 0,008

O1 CUVNUPEVEG CNUEIMOEIG anoTeAoUV avanoomnaoTo KOMUATI TwV OIKOVOUIKWVY KATAGTAGEWY
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IooAoyiopoG

I 0 OMIAOZ 1 [ H ETAIPEIA ]

TZOAOTTEMOZ [ 30/06/05 31712704 | [ 30/06/05  31/12/04 |
ENEPIHTIKO
Mn kukAo@opouUvTa oToixeia EvepynTikou
EvowuaTteg AKIVNTOMNOINCEIG 85.802.204,59 87.332.238,68 1.678,21 2.637,42
Ynepa&ia Enixeipnong 0,00 0,00 0,00 0,00
'AUAa nepiouaiaka aToixeia 443.762,64 454.854,20 0,00 0,00
EnevdUoeIg o BuyaTpIKEG ETAIPEIEG 0,00 0,00 51.998.536,54 51.998.536,54
Enev3UoEIg 08 OUVOEDEUEVEG ENIXEIPNOEIG 734.279,39 688.988,27 476.722,93 434.431,81
AvaBaAAOUEVEG (POPOAOYIKEG ANAITATEIG 3.371.794,76 3.306.985,33 156.286,83 157.614,77
XpNUATOOIKOVOHIKA OTolXEia d1aBgaipa npog NwANCN 0,00 0,00 0,00 0,00
Aoingg MakponpoBETEG aNaITFTEIG 904.818,07 869.070,66 141.100,00 140.000,00
KukAogpopiaka Mepiouoiaka ZToixeia
AnoBéuarta 38.540.358,20 34.397.790,17 0,00 0,00
MNeAdTeg kal Aoingg Epnopikeg Anaitioeig 33.007.075,30 28.968.053,15 188.000,00 559.962,04
NoINEG ANaiTnoeig 15.755.078,91 20.442.644,45 1.990.097,03 280.718,84
Aoind KukAopopiakda oToixeia EvepynTikoU 1.130.350,04 0,00 0,00
Mapdywya XpnUaTooiKovouIKa aTolxEia 0,00 0,00 0,00
XpnuaToolkovoupikd oToixeia og elAoyn agia HECW anoTEAECUATWY 0,00 0,00 0,00
Tapelaka AlaBéaipa kal IoodUvapa 5.385.123,65 4.726.171,36 104.556,61 134.419,85

ZUvoAo EvepynTikou
MAGHTIKO

"Id1a KepaAaia

MeToXI1KO KedaAalio

Ynép 1o dpTio

AnoBepaTika euAoyng a&iag

Aoina anoBepatika

AnoBepaTika Metatponng IooAoyiopou
MepiopaTa MpoTevopeva
AnNoTEAECUATA EIG VEO

'Id1a KeqpaAaia anod130HEVA OTOUG HETOXOUG TG MNTpIKIG

Aikaipara Meloyngiag
ZUvolo Idinv Kepaiaiov

MakponpOoBeoHEG YNOXPEDTEIG

MakponpoBeopeG AQVEIOKEG YNOXPEWTEIG

Mapdywya XpnUAToOIKOVOUIKA OTOIXEIa

AvaBaAAOUEVEG POPOAOYIKEG UMOXPEWTEIG

YNOXPEWTEIG NAPOXWV MPOCWNIKOU AOyw €§0B0U and Tnv unnpecia
AOINEG HAKPOMPOBECHEG YNOXPEWTEIG

MpoBAeYeIg

20voAo MakponpoBECH®WV UNOXPEDCENV

BpaxunpoBeoHEG YNOXPEWOEIG

MpopunBeUTEG Kal AOINEG YNOXPEWOEIG

TPEXOUTEC POPOAOYIKEG UMOXPEDTEIG

BpaxunpoBeopeg AQVEIOKEG YNOXPEWOTEIG

MakponpoBeopEG YNOXPEWTEIG NANPWTEEG TNV ENOPEVN XpAon
Mapdywya XpnHUaTooIKOVOUIKA OToIXEIa

NOINEG BpaxunpOBETHEG UNOXPEWTEIG

BpaxunpoBeapeg NPoBAEWEIG

ZUvoAo BpayxunpoBECHMV UNOXPEDOEWV
ZUVOAO YNOXPEDCEWV
Z0voAo NMaénTikou

183.944.495,53

49.154.678,40
2.199.726,66
0,00
1.763.034,95
0,00
-22.472.805,62

30.644.634,39
13.161.089,34
43.805.723,73

24.961.043,72
1.461.994,24
1.117.764,24
32.336.357,81
0,00

59.877.160,01

27.646.758,27
4.103.294,95
35.626.386,93
4.140.140,79
0,00
8.745.030,85
0,00

80.261.611,79
140.138.771,79

183.944.495,53

182.317.146,31

49.154.678,40
2.199.726,66
0,00
1.763.034,95
1.228.866,96
-24.945.165,38

29.401.141,59
12.609.622,15
42.010.763,74

22.144.107,08
1.374.331,43
1.047.558,91
35.433.005,32
30.456,00

60.029.458,74

25.179.465,02
4.659.682,71
34.911.359,76
4.140.140,79
0,00
11.386.275,55
0,00

80.276.923,83
140.306.382,57

182.317.146,31

55.056.978,15

49.154.678,40
2.199.726,66
0,00
1.763.034,95
0,00
-1.575.763,07

51.541.676,94

51.541.676,94

43.282,90
0,00
0,00
0,00
0,00
0,00

43.282,90

311.814,65
393.966,95
0,00
41.442,54
0,00

0,00
2.724.794,17

3.472.018,31
3.515.301,21

55.056.978,15

53.708.321,27

49.154.678,40
2.199.726,66
0,00
1.763.034,95
1.228.866,96
-2.968.499,55

51.377.807,42

51.377.807,42

43.282,90
0,00
0,00
0,00
0,00
0,00

43.282,90

256.070,23
501.157,62
0,00
83.714,58
0,00

0,00
1.446.288,52

2.287.230,95
2.330.513,85
53.708.321,27

O1 oUVNUPEVEG ONMEIMOEIG anoTeAoUV avanoomnacTo KOUUATI THV OIKOVOUIKWY KATAOTACEWV.
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XATZHIQANNOY HOLDINGS A.E.

KatdaoTaon peTraBoAwv 18inv Kepaldiov

1.708.042,40}
I

'YnoA TV 31n A iou 2004

49.154.678,40 2.199.726,66

1.763.034,95)

1.228.866,96

51.377.807,42

Keépdn Mepiddou

-2.968.499,55|
1.392.736,48)

1,392.736,48|

Mepiopara nAnpwbévra

"YnoéAoino Tnv 30n Iouviou 2005

-1.228.866,96

-1.228.866,96)

Ol GUVNMPEVEG ONUEIMOEIC anoTeEAOUV avanoamnacTo KOUUATI TV OIKOVOUIKWVY KATAOTACEWV.

O OMIAOZ
KegpdAaio amod156psvo oToug MeToxoug
Inp. MEeTOXIKO KEQAGAAIO Ynep 1o ApTio Aona . T AdiavépnTa képdn A e ZUvolo
anoBsuarika nAnpwréa Meiownwiag
YnoA Tnv 31n AekeppBpiou 2003
49.154.678,40 2.199.726,66 1.708.042,40 1.024.055,80| -31.448.031,83 4.032.288, 35| 26.670.759,7
Keépdn Mepiddou 2.306.477,35) 505.822,12] 2.812.299,4
XpnHaTOOIKOVOUIKA anoTeAéopaTa
avavwpiloueva aTnv kabapn Béon 5.410.937,95 5.410.937,95
AIGQOPEG EVOWHATWONG OUYATPIKOV 8.157.339,76|
8.157.339,76|
ZuvaM\ayLaTIKEG SIaPOPES -617.258,49] -617.258,49
|Mepiouata nAnpw6évra -1.024.055,80) -1.024.055,80
'YnoAoino Tnv 30n Iouviou 2004 49.154.678,40] 2.199.726,66 1.708.042,40| 0,00, -24.347.875,02] 12.695.450,23( 41.410.022,67
[
YnoA v 31n A 2004
49.154.678,40| 2.199.726,66 1.763.034,95) 1.228.866,96| -24.945.165,38| 12.609.622,15| 42.010.763,74
Képdn Mepiddou 2.472.359,76] 596.789,69] 3.069.149,45]
KaBapa xpnHaTooikovopIka
anoteAéouara 0,00}
AIOPOPEG EVOWHATWONG OUYATPIKGOV
-45.322,50 -45.322,50
|Mepiouata nAnpw6évra -1.228.866,96
"YnoAoino Tnv 30n Iouviou 2005 13.161.089,37] 43-365-77§,7§|
H ETAIPEIA
KegpdAaio amodi56usvo oToug MeToxoug |
nu. METOXIKO KEQGAaIO Ynep 10 ApTio Aoina Mepiouara AdiavépnTa képdn Zuvolo
YnoA Vv 31n A iou 2003 J
49.154.678,40| 2.199.726,66 1.708.042,40| 1.024.055,80 -4.568.783,95| 49.517.719,31]
Képdn Mepiddou 5.349.750,08] 5.349.750,08|
|Mepiouata nAnpwbévra -1.024.055,80) -1.024.055,80'
'YnoAoino Tnv 30n Iouviou 2004 49.154.678,40] 2.199.726,66 O,ﬁ' 780.966,13! 53.843.413,59|

Evoidueoes otkovouikés kataotaoels yio v eounvioio wepiodo
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XATZHIQANNOY HOLDINGS A.E.

KaTtaoTaon TAHEIaK®OV pO®V

‘Eppeon M£6odog

Asttoupyikég Spaoctnprotnteg

O OMIAOZ

01/01-30/06/2005

H ETAIPEIA

01/01-30/06/2004 01/01-30/6/2005 01/01-30/06/2004

Képbn 1ipo popmv 3.841.844,10 3.835.181,81 1.394.064,42 5.618.919,06
ITA¢ov/peilov mpooappoyég ya

AnooBéoelg 4.187.222,51 5.605.859,90 959,21 1.402,58
IpoPAgyerg 214.721,93 140.946,01 0,00 0,00
Zuvaddaypatikeg diagopég 0,00 -617.435,60 0,00 0,00
Anotedéopata (¢ooda, £§oda, kEpdn Kat {npiEg)

enevbutikng Spactmprotrag -78.872,97 -5.882.623,24 -42.291,12 -5.838.659,26
Xpewotikoi TOKO Kal ouvagr) ¢5oda 923.715,07 825.225,96 0,00 0,00
ITA¢ov/peilov pooappoyég yia petaBodég Adoyaplacpmv

re@aldaiou kivnong 1) rou oxetifovtat pe g

Aettoupyikeég Spaotnplotteg :

Méwwon / audnon arobepdtwv -4.293.128,94 2.713.473,96 0,00 0,00
Méwwon /av§non anatjoemv 3.857.728,68 13.087.209,26, 371.962,04 0,00
Meiwon /audnon unoxpe®oemv (MANV Tpaneiov) -545.957,98 -17.296.855,16 -44.079,60 -375.400,42
Meioon /audnon Aouev Aoy/op@v KUKAOQOPOUVIOG

EVEPYNTIKOU -3.332.455,81 2.906.866,85 -1.709.378,19 370.963,86
AMa 14.617,06 45.985,56) 125,44 -3.154,42
Meiov

Xpewotikoi TOKol Kat ouvaen £§oda kataBePAnpéva -923.715,88 -825.251,46 0,00 0,00
KataBepAnpévor @opot -335.891,88 -675.282,97, 0,00 0,00
ZUVOAO £10pOMV /EKPORGV ATIO AEITTOUPYIKEG

Spaoctnpioteg(a) 3.529.825,89 3.863.300,88 -28.888,68 -225.928,60
Enevdutikég Apaoctnplotnteg

Anokmnon Ouyarpikev, ouyyevav, kotvorpadiov KAl

Aoy erevbuoemv -14.622.254,06 -4.129.603,67, 0,00 0,00
Ayopd evoopatov KAl AUAGV Iayiov IEPIOUCIAaKOV

otoxelov -3.603.043,29 -10.164.130,60, -1.100,00 0,00
Etomnpddetg and nenoeig evoouatov Kat aUAev rayiov

151.327,17 347.717,01 0,00 0,00

ToAr0e1g XPNHATOOIKOVOIIKGV ITIEPIOUCIAKAV OTOXEIRY

Sabompav ripog moAnon 0,00 9.612.800,00 0,00 9.612.800,00
Toxot eompaxOévieg 9.957,27 3.154,42 125,44 3.154,42
ZUVOAO £10pOWV /EKPOROV ATTO EMEVOUTIKEG

Spaotnpotteg(B) -18.064.012,91 -4.330.062,84 -974,56 9.615.954,42
Xpnpatodotukeg Spactnprotnteg

Eiorpagets and avgnon Petoxikou Kepaiaiov -85.413,90 10.004.640,00) 0,00 0,00
Eiomnpdgeig anod exkboBévia /avaingBévia daveia 25.742.630,51 1.508.607,56) 0,00 0,00
ESopAnioeig Saveioy -8.633.494,52 -15.349.663,99 0,00 -9.334.477,05
ES0(pA10£1g UMOXPEMOEDV A0 XPNPATOSOTIKEG

Hiobwoeig(xpeoduota) -516.572,43 -539.283,94 0,00 0,00
Mepiopata minpwbevia 0,00 0,00 0,00
ZUV0AO £10p0WV [/EKPOGV ATTO XPNPIATOSOTIKEG

Spaotnprotreg (y) 16.507.149,66 -4.375.700,37, 0,00 -9.334.477,05
KaBapn augnon /peiwon ota tapeara otabsopa

Kat wooduvapa nepiddou (a)+(B)+(y) 1.972.962,64 -4.842.462,33 -29.863,24 55.548,77
Tapelara Stabiopa kat 10oduvapa évap§ng

neploSou 3.412.161,01 9.742.047,07 134.419,85 236.342,67
Tapeward Stabfopa rat 10o0duvapa Angng

neplodou 5.385.123,65 4.899.584,74 104.556,61 291.891,44

Ol GUVNMPEVEG ONUEIMOEIC anoTeEAOUV avanoamnacTo KOUUATI TV OIKOVOUIKWVY KATAOTACEWV.
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XATZHIQANNOY HOLDINGS A.E.

AvaAuon npooapHoyw®wv NpwTNG epappoyng ANXn

Zuvodo Blwv kepadaiov onwg eixav mpoyevéotepa
aneikoviodel oupgova pe to EAIT
IIpooappoyég v Aebvav
XPNHATOOIKOVOUIKEG TTANPO@OPNONG
Alaypa@r) aocOPAT®V AKIVITOMO0E®V KAl avTIAOYIoPOg
AVTIOTOiX®V aTtooBEce®v

TIpotunev

Amotipnon OV EVOOUAT®V  AKIVNTOTOW|0E®V KAl
arooPéon toug pe Baon Vv o@edpn {®ry Tous.
MetaBeon avayveplong MANPEE®V PNEPIORATOV
Avayvopton avaBaldopevng gopoAoyiag
Avayvepion Slagopdg  arotipnong
ETTXEIPT|OEDV

Ouyatpikev

Metagopd Mapakpatnfiviav @OpaV Ot aA@opoAdynta
arobspatika

IIpooappoyeg rpoPAeyemv ota A.A.IL.

Metagopd  mooov
petox.Ke@aiaiou

npoopopévev  ya  audnon
Avayvopion Xpnpatodotkev podmoemv

Avayvopiorn mpoPALYemv EMOPAAGV ATTALT|OEDV
Avayveption 1poPfAiyemv arnofNPi®oe®V ITPOCMOITIKOU
ExkaBdpion Enmxopnyrnoswov

Evoopdtwon dtagopov Kootoddynong ota anobepata
Alaypagr) petaBatikev Aoyaplacpev

Zuvodo Ipooappoyev g Kabaprig 6¢ong pe Paoet ta
Aebvr) Aoylotkda ITpoturna

KaBapr) 6¢on olvpgeva pe ta Abvr) Aoyloukd
Ipdtuna

O OMIAOZ

01/01/2005

01/01/2004

H ETAIPEIA

01/01/2005

01/01/2004

60.556.206,77

60.863.360,41

53.543.180,02

53.477.088,10

-1.609.995,89 -2.702.318,44 -492.546,14 -820.834,97
-4.342.544,97 -3.761.534,62 0,00 0,00
1.228.866,96 1.024.055,80) 1.228.866,96 1.024.055,80
1.959.466,23 2.201.431,75 157.614,77 287.292,24
-12.889.238,90 -27.519.375,38] -2.873.255,55 -4.261.635,85
-186.791,57 -186.791,57 -186.791,57 -186.791,57
174.299,49 154.900,87 2.193,37 0,00
-1.454,44 -1.454,44 -1.454,44 -1.454,44
2.372.827,34 994.376,70 0,00 0,00
-1.790.023,37 -1.280.023,36 0,00 0,00
-1.047.558,91 -907.172,31 0,00 0,00
-1.930.399,98 -2.208.695,63| 0,00 0,00
-259.292,67 0,00 0,00 0,00
-223.602,35 0,00 0,00 0,00
-18.545.443,03 -34.192.600,63 -2.165.372,60 -3.959.368,79

42.010.763,74

26.670.759,78

51.377.807,42

49.517.719,31

Evoidueoes otkovouikés kataotaoels yio v eounvioio wepiodo
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XATZHIQANNOY HOLDINGS A.E.

1.MAnpo@opisg yia Tov ‘OpIA0

1.1 Tevikég NMAnpogopisg

H etaipia «XATZHIQANNOY HOLDINGS A.E.» eival avivupn €Taipia kai anoTeAei Tn UnTpIKA €Taipia Tou
opihou. H «XATZHIQANNOY HOLDINGS A.E.» katda TIC xpAoeic 1994, 1995, 1996, kai To Xpovikd diacTnua
1/1 — 30/4/1997 Aerroupyoloe pe Tnv enwvupia «Bageia — dwvipiotipia HAIO®IN A.E.» (€T0G idpuong
1949).

H £0pa Tou Opihou, BpiokeTal oTn KoivoTnTa AvBouoag ATTIKAC, (000¢ ZUpou,0éon O.Z.A.M. , T.K. 153 49).
H etaipeia «Bageia — dwvipiotipia HAIODIN A.E.» €ionABe otnv MapdAnAn Ayopd Tou Xpnuariotnpiou
ABnvav Tnv 31/12/1991 kai Tnv 1/2/1998 ouvexiodnke n dianpayudreuan TG otnv MapdAAnAn Ayopd Tou
Xpnuatiotnpiou ABnvv pe TNV véa enwvupia «XATZHIQANNOY A.B.E.E. — KaAodv — KaAtoov —
EowpoUxwv — Nnudtwv — Ypaouatwv — Bageiwv — PivipioTnpiov kal EToigwv EvdupdTtwv». To 1999
npaypaTtonoinénke al&non PeToxIkou kepaAaiou TNG «XATZHIQANNOY A.B.E.E.» pe Anuooia Eyypagn kai
MeTATagn anod Tnv MapaiAnAn otnv KUpia Ayopd Tou XpnuarioTnpiou ABnvov.

O1 Tevikég ZUVEAEUOEIG TWV HETOXWV TnG «Xat{niwavvou A.B.E.E» Tnv 20/03/2000 kair 19/04/2000
napwngei anogaacioav Tnv anoacyion Tou AsiroupyikoU kAadou Tng ETaipiacg, Tnv iopopda Tou oTn «Vertical
A.E» oUppwva pe TIc dlata&eic Twv ap. 1-5 Tou N.2166/93 pe 100AOYIOPO HETACYXNUATIOPOU TNG
31/12/1999 kai Tnv Perartponr] TNG ETaipiag ot €Taipia OUPMETOXWV ME TNV €NWVUMIa «Xat{niwavvou
Avovupog Etaipia Zuppetoxwv Kar Mapoxng Ynnpeoiwv», We dlakpimikd TiTAo «Xat{niwavvou Holdings
A.E.».

Ol OIKOVOMIKEC KATaoTaoelc yia Tnv nepiodo nou €An&e tnv 30 Iouviou 2005 (ouunepidauBavovTac Ta
OUYKPITIKA aToixeia yia Tnv nepiodo 30 Iouviou 2004 kabw¢ kai yia Tn xpnon nou €An&e 31 AekepPpiou

2004) eykpiBnkav ano 1o A.Z. oTic 12 ZenTepPBpiou 2005.

1.2 ®duon ApacTnpIoTATOV

H ETaipia £xel WG avTiKEiuevo dpaaTnpIOTNTAC T CUMKETOXN OTO WETOXIKO KEPAAAIO AANwWV ETAIPIQV, TN
dlaxeipion spnopikwv onpatwv (Venus Victoria) kai Tnv napoxr] GUPBOUAEUTIKWV UNNPECIWY.

H eTaipia ouppeTOoX®V NApexel dIOIKNTIKA UNOCTHPIEN OE OAEG TIC BUYaTpPIKEC €TAIpIEC, Evw avalaupavel Tnv
gvonoinan dpacTnPIoTATWV Nou W@PeAoUvVTal and PeyYAaAeC KAIJAKEG, ONwG NPOPnRBEIEG, EVOMOINUEVO JIKTUO
dlavoung XovopIKNAG kal Aiavikng k.d. Emiong, nEpav Tng enonTeiag Tou ouvoAOU TWV OUPHPETOXWV TOU
Ouilou, n ETaipia napéxel VOUIKI Kal OIKOVOUIKT) UNOOTNPIEN TWV ETAIPIWY CUPHETOXWV TNG, V@ NApdAAnAa
OlaBETel peyaAUTEPN EUXEPEIT dNMIOUPYIAC OTPATNYIKWV CUPHAXIOV aTo €ninedo kabe dpaatnpioTnTac.

Evoidueoes otkovouikés kataotaoels yio v eounvioio wepiodo 13
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XATZHIQANNOY HOLDINGS A.E.

Ta €00da Tn¢ Etaipiag npogpyovral anod €ooda (UepionaTa) CUHPHETOXWV, €000a €vOIKIaonG onuATwv,
HepiopaTa Xpeoypdpwy, NWANCEIC CUPKETOXMV KAl XPEOYPAPWY Kal £€000d MIOTWTIKWV TOKWV. Ta GUVOAIKA
£€00da Tn¢ ETaipiac yia Tig xprioeic 2002 - 2004 avaAUovTal GTovV NapakdaTw nivaka:

ANAAYZH EZOAQN (nooa os ‘000 €) 2002 2003 2004
KUkhoc epyaciov (MepiopaTa anod CUPKETOXEC) 1.628 1.617 1.085
Noina £000a EKPETANEUGNG 390 302 286
'Ecoda xpeoypapwv 4 0 0,4
KEpON NWANONG CUMHETOXWY Kal XPEOYPAPWV 1.768 1.051 6.095
MoTwTIKOI TOKOI 75 30 4
EkTakTa kal avopyava £€00da 0 0 1
EkTakTa képdn 0 0 99
ZUVoAo €000V 3.864 2,999 7.571

nueiwveTal 0TI 0 KUKAOG gpyaciawv Tng Xpriong 2004 agopd og pepiopaTa €ionpakTéa and Tnv BuyaTpikn
Sprider A.E., evw and Ta Aoind £€00da ekpeTaleuonc, € 219 xIA. agopouv o £€00da evoikiaong onuaTwy
npog Tn Buyatpikn Vertical A.B.E.E. (orjpata Venus Victoria kai Diana) kai € 67 xIA. apopouv o€ £€00da ano
napoxn unnpeciwv logistics e BuyaTpikéC Tou opiAou.

O 'Ouihoc dpacTnplonolgiTal aTo Xwpo TNng &vduonc. O1 kUplol agoveg dpaaTnPIOTNTAC Kal avanTu&ng Tou
givai ol €&ngc:

> O oxedlaouog, napaywyr), marketing, diavour kal NwANan NpoiovTwy
» To retailing (avanTtu€n dikTUoOU KATAOTNUATWY £VOUONG Kal unodnonc)

Ta napayodyeva and TG eTaipiec Tou Opilou npoidvTa anguBlvovTal aTov TEAIKO KATAVAAWTH, EXOUV TOV
KaTtaAMnAo oxediaopd woTe va PBpiokovral NAvra Péod OTa €KAOTOTE nAdiola Tng podac kai eivai
KAIVOTOHIKG OXI MOVO WG MPoc To OXedIaoud Touc aAAd Kal wC Npoc TIC XPNOIKOMNoIoUUEVEC HeBODOUC
napaywyng Touc. nuepa o ‘OUINoG Napdayel TIG EAC KaTnNyopiec NPoIOVTWV:

O Kahoov
O KaAitoa
0 luvaikeio ecwpouxo (seamless & lingerie)
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XATZHIQANNOY HOLDINGS A.E.

>To Napakatw didypaupa napouadialeral n dour Tou opiAou oTic 31/12/2004 avd Toyéa dpaoTnpiOTNTAG:

XATZHIQANNOY HOLDINGS A.E.

ZXEAIAZMOZ
MAPAIQrH NMArKOzMIA
MARGETING RELAILIES ZHMATA
AIANOMH
%0.7% VERTICAL A.B.E.E. 5 Jsow SPRIDER A.E.

KAANZON/KAATZA/ EZQPOYXO
E=ATQrEx

UNIQUE COMMERCE LTD
MARKETING & SALES /
RETAILING VIRGIN

RETAILING - ANTIMNPOZQIEIEX 100%

100%

99,99% MEGATHLON
HELLAS A.E.

EUROCOMMERCE LTD F

10,7%

ACTIF GROUP PLC
MARKETING & SALES /

51% 9.0% KOSTOS - SPRIDER ::

RETAILING ELLE
JOSEMILCAE AEBE KAI 5IA OE ©
75% 5
INTERTEX A.E. & 99.98% DAN
F'YNAIKEIO EZQPOYXO KATAZKEYAZTIKH A

S&R GmbH
[190% K AASON/KAATEA/ EXQPOYXO 100% BUL;:;'E'“EARE nE

AIANOMH B
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2. MAaioclo KaTapTIoONG OIKOVOHIK®OV KATACOTACEWV

Ol EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG TNG «XATZHIQANNOY HOLDINGS A.E.» tnv 30n Iouviou
2005 (nuepopnvia perapaong anoteAei n 1n Iavouapiou 2004) nou kaAUNTouv MEPIOdO £WC Kal
v 30 Iouviou 2005, €xouv cuvTaxBei Je BAon Tnv apxn Tou I0TOPIKOU KOOTOUG ONWG AuTn
TPOMOMOIEITAlI JE TNV AVANPOOAPHOYH OUYKEKPILEVWV OTOIXEIWV evepynTIkoU kal naénTikoU o€
TPEXOUOEG a&iec, TNV apxn TNG ouvéxiong TnG dpacTnploTnTAg (going concern) Kai ival CUPPWVEG
Me Ta Aiebvn NpoTuna Xpnuatoolikovouikng MAnpo@opnong (AMXM) onwc auta €xouv ekdoBei ano
v EmiTponn Aigbvav AoyioTikwv MpotUnwv (IASB), kaBw¢ Kal TwV EPPNVEIWV TOUG, ONWG AUTEG

gxouv €kd0Bei ano Tnv Enirponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H IASB €xel ekdwoel pia oglpad and npoTuna Ta onoia avagépovtal wg «IFRS Stable Platform
2005». O 'Opihog e@apuolel To IFRS Stable Platform 2005 an6 mn 1" Iavouapiou 2005 To ornoio

nepiIAapBavel Ta akdhouba npdTUNa:

AN 1 Mapouaciaon Twv OIKovouikwy KaTaoTaoswv

AAM. 2 AnoBspara

AAN. 7 KaTaoTdosic TAUEIaKWV powv

AN 8 Kabapo Képdog | Znuia Xpriong, Baoika AG6n kai PeTABOAEC OTIC AOYIOTIKEG
MeBddoug

AAN. 10 leyovdTa PETA TNV NUEPOUNVIA TOU I00AOYIOHOU

AAN. 11 KaTaokeuaoTika cuppoiaia

AN 12 ®OpoI €1000AUATOC

AAM. 14 MANpopOpNON KATA TOUED

AN 16 Evowpata Nayia

AAN. 17 MioBwaoEIg

AN 18 'Ecoda

AAN. 19 Mapoxéc oe epyalopEvouc

AT 20 AOYIOTIKI} TV KPATIKWV ENIXOPNYNOEWV KAl yvWOTOMoinon TG KPATIKAG
unooTAPIENG

AAN. 21 O1 eMIdpAoEIC TWV PETABOAWV OTIC TIMEC TOU CUVAANAYHATOG

A.AN. 23 KooTog daveiopou

AN 24 MVWOTOMOINOEIC OUVOEDEUEVWV HEPWV

AN, 26 AOyIOTIK  aMNEIKOVION KAl Mapouciacn Twv MNPOYPAUPATWY  anoxwpnong
NpocwnikoU

A.NN. 27 EVOMoINUEVEG OIKOVOMIKEC KATAGTACEIG KAl AOYIOTIKI €NeVOUCEWV OE BUYATPIKEG

AAM. 28 NoyioTIKN eNevOUCEWV OE OUYYEVEIC ETAIPIEC

AAM. 29 O! OIKOVOUIKEG KATAOTACEIG O UNEPNANBWPIOTIKEC OIKOVOMIEG

AAM. 30 M'VWOTOMOINOEIC UE TIC OIKOVOUIKEC KATAOTACEIG TwV Tpanelwv Kal TwV OUOoiwY
XPNHATONIOTWTIKWV IDPUPATWV

AAM. 31 XpnUATOOIKOVOUIKN napouaiacn Twv JIKAIWPATWY OE KoIVonpagieg

AAM. 32 XpnUaToolkovouika péoa: MvwaoTonoINoeIC kal napouaciaaon

AT 33 KEpdn ava petoxn

AAM. 34 EvOIGUETEG OIKOVOUIKEC KATAOTACEIC

AN, 36 Meiwaon TnG a&iag oToIXEiwv Tou EVEPYNTIKOU

A.AN. 37 MpoBAEWEIG, EVOEXOHUEVEC UMOXPEWTEIG KAl EVOEXOMEVEC ANAITATEIG
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AAM. 38 Aula oToixeia Tou vepynTikoU

AAN. 39 XpnUaToolkovouika HEoa: Avayvmpion kal anoTiunon

A.AT. 40 Enevduoeig og AkivnTta

AAM. 41 lewpyia

ANXnM 1 MpwTn e@appoyn Twv A.M.X.M.

AMLX.M. 2 MANpwWES pE aTolxeia kabapng BEong

AMLX.MM. 3 Evonoinon enixeipioswy

A.MX.N. 4 Ao@alioTika cupBoAaia

ANX.M.5 Mn Kukho@opoUvTa OToIXeid evepynTikoU KaTEXOUEVA MPOC NMANCN  Kal

Alakoneioec ApaoTnpIOTNTEG

O! OIKOVOMIKEG KATAoTAoEIG kaAunTovTal and 1o AMXM 1 «MpwTn e@appoyn Twv AMNXM», yiaTi
anoTeAoUV TIG NPWTEC OIKOVOMIKEG KATAOTACEIC NOU GUVTACOOVTAl Kal dnpoaoionololuvTal Navw o€

auTn Tnv Baon.

O1 NONITIKEC MOU avapEPOVTal NAPakaTw EXOUV £PAPUOCHE e OUVENEIA O OAEG TIG NEPIODOUC

nou napouaialovTai.

H oUvtagn OIKOVOMIKWV KATAoTACEwv oUdpwva pe Ta AMXM (A IFRS) anarrei Tn Xpnon
EKTIMNOEWV KAl KPIONG KATA TNV €pappoyn Twv AOYIOTIKWV apxwv Tng ETaipeiag. ZnpavTikeg
napadoxec and Tnv dloiknon yia TNV pappoyn TwV AOYIOTIKWV HEBOdWV TG ETAIPEIAG EXOUV

enonuavOei onou kpiveTal kKATAANAQ..
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3. BAOIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXEC BACEI TWV OMOIWV CUVTACOOVTAl Ol GUVNUUEVEC OIKOVOMIKEG KATAOTACEIC Kal

TIG Onoieg ouoTnNUaTIka epapuolel o ‘OMINOG gival o1 akOAoUBEeG

3.1 N€a AoyioTIkG NPoTUNA Kal EpPNVeieg TG AEEX

H EmTponn AieBvav AoyioTikwv MpoTUnwv kabwe kar n Emirponn Epunveimv €xouv non ekdwaoel
MIa O€Ipa VEWV AOYIOTIKWV MPOTUNWVY KAl EPUNVEIOV Ta onoid Ogv anoTeAoUV KOPUATI Tou «IFRS
Stable Platform 2005». Ta AMNXM kai oi AEEXM €ival unoxpewTIKEG YIa TIC AOYIOTIKEG NEPIODOUG
nou apxiCouv ano Tnv 1" Iavouapiou 2006. H ekTipnon Tou OpiAOU OXETIKA We TNV enidpaon
QUTWV TWV VEWV NPOTUNWV KAl EPPNVEIRV EXEl WC EENG:

- AIXT1 6, EEspeuvinon Kail EKTIHNOT OPUKT@V MIOPOV

Aev £xel epappoyn oTov ‘OuiINo kal dev Ba ennpedcel TIG 0OIKOVOMIKEG KATAoTACEIG Tou OpiAou.

- AEEXT1 3. AIkaiopuara eKnopniiG aspiwv

Aev £xel epappoyn oTov ‘OuiINo kal dev Ba ennpedcel TIG 0OIKOVOMIKEG KATAoTACEIG Tou OpiAou.

- AEEXIT 4. [TpoodiopIouog gdv pia anairnon nepiAaupaver piobworn

Aev £xel epappoyn oTov ‘OuiINo kal dev Ba ennpedcel TIG 0OIKOVOMIKEG KATAoTACEIG Tou OpiAou.

- AEEXTT 5. Aikaiouara ano €nevouor) O€ TAUEIO yia XpPIHarodoTon naponiioyou,
avdnAaong kai nepiBalAovTiKIiGC anokardoraorig.

Aev £xel epappoyn oTov ‘OuiINo kal dev Ba ennpedcel TIG OIKOVOMIKEG KATAoTACEIG Tou OpiAou.

3.2 MAnpo@opnon KaTa ToHEa

QC enixelpnNUaTIKOG ToPEag opileTal pia opada oToixeiwv evepynTIkOU Kal dpacTnPIOTATWY Mou
NapEXoUV NPOIOVTA Kal UNNPECIES, Ta onoia unokeivTal o dIAPOPETIKOUG KIVOUVOUG Kal anodOoeIg
anod ekeiva AV ENIXEIPNHATIKOV TOPEWV.

QC YeEwYpaPIKOG TOUEAC, OpilETal Wia YEWYPAPIKN MEPIOXH, OTNV Onoia NapexovTal Npoiovra Kai
UMNPETIEC Kal n onoia UnokeITal os dIapopPETIKOUC KIVOUVOUC kal anodoaoeiC and AAAEC NEPIOXEC

O 'OuiINog dpacTnpionoleiTal oTnv Xovopikr kai Alavikr nwAnon €dwv £vOuong Kai unodnong
Fewypapikd o ‘Ouwhog Opaoctnpionolsital otnv EAMnvikn Enikpdrteia, kai otnv ayopd Tng
BouAyapiac,.
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3.3 Evonoinon

OuyaTpikEG: Eival 0Aeg o1 eTaipeiec nou dloikouvTal Kal eAEyxovTal, dueaa N €PPeoa, and aiAn
eTaipia (MNTPIKN), €ITE HEOW TNG KATOXNG TNG NAEIOWN@IAG Twv METOXWV TNG ETAIPEIAC OTNV onoia
EYIVE N €NEVOUON, EiTE PEOW TNG €EAPTNON TNG and TNV TEXVOYVWaia nou Tng napéxel o ‘OHIAoG.
AnAadn), BuyaTpikEG €ival ol ENIXEIPNOEIC NAVW OTIG OMNOIEG AOKEITAl EAEYXOC ano Tnv KNTpIkA. H
ETAIPEIA ANOKTA KAl AOKEI EAEYXO MEOW TwV JIKAIWKATWV WhRgou. H Unap&n Tuxov duvnTIKWV
JIkalwUATWV WNAPOU Ta onoia €ival aoknolya Kata Tov Xpovo oUVTa&NG TwV OIKOVOUIKWY
KaTaoTacewv, AauPBaveral unoyn NPOKEIUEVOU Va OTOIKEIOBETNOEI av n PNTPIKA aokei Tov EAeyX0
eni Twv BuyaTpikwv. O1 BuyaTpikEG evonolouvTal NANPWE (OAIKA €vornoinon) We TNV HEBODO TNG
e€ayopdc and Tnv nuepounvia nou anokTdTtal o EAeyXoG €N’ auTwv Kal navouv va vorolouvTal

ano TNV NUEPOMNVIA NOU TETOIOG EAEYXOG dev UPioTaTal.

H eEayopd BuyaTpikng ano Tov ‘OpIAo AoyioTikonolsital Bacel TN pebodou TnG ayopds. To KOOTOG
KTAONG MIag BuyaTpikng €ival n €0Aoyn a&ia Twv NEPIOUCIaKWV OTOIXEIWV Mou 60Bnkav, Twv
METOXWV MOU €kdOONKAv Kal TWV UMOXPEWOEWV MOU avaAn@enkav kata Tnv nuepopnvia Tng
avtaAAayng, NAéov TUXOV KOOTOUG APECa OUVOEDEEVOU [E TNV cuvalayn. Ta €EaTOMIKEUEVa
MEPIOUCIAKA OTOIXEI, UNOXPEWOEIC Kal EVOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAl Of Mia
ENIXEIPNKATIKA OUVEVWON ENIMETPWVTAl KATd Tnv €€ayopa oTIG eUAoyeG a&ieg Toug aveEapTNTWG
TOU NOCOOTOU GUMMETOXNG. TO KOOTOG ayopdg nEpav TngG eUAoyng a&iag Twv eni PEPOUC OTOIXEIWV
Mou anokTnenkav, kaTaxwpeital we unepa&ia. Av To CUVOAIKO KOGTOC TNG ayopdg ival PMIKPOTEPO
ano Tnv eUAoyn a€ia Twv €ni JEPOUG OTOIXEIWV MOU anokTnOnkav, n diagopa kataxwpsital ageoa

OTa anoTeAéopara.

EidikG yia TIC EMNIXEIPNUATIKEC OUVEVMOEIC MOU €ixav npaypaTtonoindei npiv Tnv nUepounvia
peTaBaonc Tou Opidou ota AMXN (1n Iavouapiou 2004) xpnoidonoinenke n eEaipeon Tou ANXM 1
Kal Oev EQApUOOTNKE avadpopika n PEBodoC TNG e€ayopdc. >Ta nAdiola TnG Napanavw e€aipeong
n ETaipeia dev enavainoAoyiose To KOOTOC KTHONG TwWV BUYATPIKWV MOU €ixav anoktnOei npiv ano
TNV nUepounvia peTaBaong orta AMXM, oUte Tnv €0Aoyn a&ia Twv AnNoKTNOEVTWY OTOIXEIWY TOU
EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV NUEPOMNVia TNG e€ayopdc. KaTta ouvéneia n unepagia
Mou avayvwpioTnKe KAaTta TNV nUepopnvia petapaong, ortnpixdbnke otnv e€aipeon Tou AMXM 1,
unohoyioTnke pe BAon TIG NPonyoUHEVEG AOYIOTIKEG APXEC KAl AMEIKOVIOTNKE WE Tov idlo TPOMo
nou aneikovi{oTav oUP@WVa PE TIG TEAEUTAIEG ONUOCIEUPEVEG OIKOVOUIKEC KATAOTACEIC TOU OWiAOU

npiv TNV JeTaBaon orta AMNXM dnAadr agaipeTikd ano Ta idia ke@aAaia.
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AleTaipikeC ouvalAayec, undloina Kal pn npaydartonoinuéva kEpSn and ouvaAAayeg HETAEU Twv
eTaipeiwv Tou Opilou anaAeipovral. O Yn npaypaTtonoinyévee {nuIEC, eniong anaAeigovTal,
EKTOG €av n ouvalhayn napexel evOeiEEIC anopeiwong, Tou METABIBACOEVTOC OTOIXEIOU
evepynTikoU. O1 AOYIOTIKEG apXEC TwV BuyaTpikwv €XOUV Tpononoindsi woTe va €ival oPoIOUOPPES

ME QUTEG Nou €xouv UIoBeTNBei and Tov ‘OpiAo.

3.4 Aopn Tou Opilou

H dopn Tou Opidou katd Tnv 30/6/2005 €xel wg €ENG:

MapaTiBevTal avaAuTIka Ol EVOMOIOUWEVES ETAIPEIEG:

‘Ovopa eTalpeiag le::.ng,(%g M£60d0¢g Evonoinong
XATZHIQANNOY HOLDINGS AE 100,00% OAIKA
VERTICAL ABEE 99,70% OAIKN
SPRIDER AE 59,00% OAIKR
MEGATHLON EAAAS AE 58,99% OAIKR
KO=TOZ-SPRIDER AEBE & ZIA OE 58,41% OAIKR
DAN KATASKEYASTIKH AE 58,99% OAIKN
SPRIDER BULGARIA MON EME 59,00% OAIKR
S&R GmbH 100,00% OAIKR
INTERTEX AE 100,00% OAIKR
INFOTRUST AE 100,00% OAIKN
METKO LTD 100,00% OAIKA
EBPOKOMEPS - 95 EOOD 99,79% OAIKR

3.5 MeTtarponn §Evou vopiopaTog

Ta oTOIXEId TWV OIKOVOMIK®MV KATAOTACEWV TWV ETAIPEIOV Tou OpiAou emipeTpwvTal BACEl Tou
VOMIOPATOC TOU MPWTEUOV OIKOVOMIKOU NePIBAAOVTOG, OTO onoio Asitoupyei 0 ‘OMIAOG
(Aeiroupyikd vopiopa). O1 evonoinuéEVEC OIKOVOMIKEG KATAOTACEIG napouaialovTral o Eupw, nou
gival To AeIroupyikd VOUIOWa Kai To VOHIoUA napouaiaong TnG UNTpIkngG ETaipeiac,.
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O1 ouvah\ayég oe &Eva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOMA HE TNV XPAON TwV

IOOTIMIQWV Mou 16XU0UV KATa TNV NUEPOMNVIA TWV CUVAAAAY®V.

KEpdn kal {nuIEC and ouvaAAayuaTIKEG OIaPOPEC O OMOIEG MPOKUMTOUV anod TNV ekkaddapion
TETOIWV OUVAANAYWV Kata Tnv OIAPKEIQ TNG NEPIODOU Kal and Tnv PETATPONN TwV VOPIOUATIKWV
oToIXEiwv nou ekPpalovral o€ EEVO VOMIOPA HE TIC I0XUOUCEG I0OTIMIEG KATA TNV NUEPOMNVia
IOOAOYIOHOU, KaTaxwpouvTdl oTa anoTeAéopata. O ouvaAAaypaTIKEG OlaPOopeC anod  Mn
VOMIOMATIKA OTOIXEIa Nou anoTijwvTal oTnv €UAoyn a€ia Toug, BewpolvTal we TUNKA TNG UAOYNG

a&iag kal GUVEN®G kaTaxwpouvTal ornou kai ol JlaPopeG TNG UAoyNng agiac.

O1 exT0G EAAGBOG OpacTtnpioTnTeG Tou Opilou o€ &va vopiopata (o1 onoieg anoteAolv KaTd
kavova avanoonacTo PEPOG Twv dpacTnPIOTATWV TNG MNTPIKNAG), HETATPEMOVTAlI OTO VOMUIOHA
AEIToUpyiac pe TNV Xpnon Twv ICOTIKIWV Nou IoXU0oUV KATa TNV NUEPOUNVIa TwV cuvail\aywv, Ve
Ta OToIXEia TOU EvepynTikoU kal naenTikou Twv OpacTnpIOTATWV OTO  €EWTEPIKO,
oupnepIAauBavopévwy  TNG unepagiac kal Twv avanpoodppoywv Tng eUAoyng atiag, nou
NPOKUMNTOUV KATA Tnv €vonoinon, WeTaTpenovTal o€ Eupw He TIC ouvaAAQyHATIKEG I0OTIMIEC NoU

IOXUOUV KaTA TNV NUEPOUNvia Tou 1IGoAoyIGHoU.

Ol aTOMIKEG OIKOVOMIKEG KATAOTACEIC TWV ETAIPEIWV NOU PETEXOUV OTNV €VOMOINGN, KAl Ol OMOIEG
apxika napoucialovTtal o€ VOUIoKa dlIapopETIKO and To VOIoNa napouaiaong Tou OpiAou, Exouv
MeTaTpanei o€ eupw. Ta oToIXEia TOU evEPYNTIKOU Kal Ol UNOXPEWOEIG EXOUV HETAPPATTEI OE EUPW
OTNV 100TIYIa KA€ICIATOG TNV nuEpounvia Tou Icohoyiopou. Ta €ooda kal Ta €€oda Exouv
METATpanei oTo VOMIOPa napouaiaong Tou OpIAOU OTIG MECEG ICOTIMIEC KATA TNV AVAPEPOMEVN
nepiodo. ‘Onolec dIapopec NpokUNTOUV anod autn Tnv diadikacia €xouv XpewOei / (MOTwOel) oTo
anoBepaTikd PETATPONNG I00AOYIOH®WV BuyaTpikwV o€ EEvo VOUIoNa, TNG kaBapng B&ong.
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3.6 EVOWMATEG AKIVNTONOINOEIG

Ta ndyia oToIxEia Tou evepynTIKoU aneikovi(ovTal OTIG OIKOVOUIKEG KATAOTACEIC OTIC A&ieg KTAOEWG
TOUG N OTIC aieC TEKPAIPOUEVOU KOOTOUG ONWG auTo NpoadiopioTnke BAcel eUAOYwV a&lwv KaTd
TNV NUEpoMNnViec PeTdpaoncg, Meiov, kat' apxnv TIC OUCOWPEUMEVEG ANOORECEIC Kal JeUTEPOV,
TUXWV ana&iwoeic Twv nayiwv. To KOOTOC KTAOEWG NePIAAUBAVEI ONEC TIC AMECA EMIPPINTEEG

danAveg yia TNV anokTnon TwV OTOIXEIWV.

MeTayeveoTepeg danaves kataxwpouvtal o€ enav&non TnG AOYIOTIKAG a&iag Twv eVOWUATwV
nayiov n g EEXwPIOTO naylo POvVov kaTa Tnv €kTaon nou ol dandveg auTeg au&avouv Ta
MEAOVTIKA OIKOVOMIKA OQEAN MOU AVAMEVETAI va EI0PEUCOUV and Tnv XpPRon Tou nayiou oTolxeiou
Kal TO KOOTOG TOUG MMopei va empeTpnOei a&ioniota. To KOOTOG EMIOKEUWV KAl GUVTNPHOEWV

KaTaxwpeiTal ota anoteAeopaTa 6Tav npayuatonolouvTal.

O1 anooBeoelg Twv AAAWV OTOIXEIWV TWV EVOWMATWV nayiwv (NAnv olkonedwv Ta onoia dev
anooBévovTtal) unoloyifovTal pe Tnv oTabepn PEBOdO pHETa oTnV wWPENIUN (WK TOUG NOU EXEl WG

€gne:

KTipia 12-40 €1n
MnxavoAoyIkog E0NAICHOG 8-12 €tn

AuTokivnTta 7-12,5 €Tn
Noinog eE0NAIOHOG 3-12,5 ¢mn

O1 unoAelppaTikeg aieg kal of WPENIPEG {WEG TWV EVOWUATWY Nayiwv UNOKEIVTAl OE ENAVEEETAON
oc KaBe nuepopnvia ioohoyiopoU. ‘OTav ol AoyIoTIKEG aieC TwV EVOWWATWY aAKIVATOMOINCEWV
unepBaivouv TNV avaktioiun aia Toug, n diagopd (anopsiwon) KaTaxwpeiTal aueoa we £6000

OTa anoTeAéouara.

Katd Tnv nwAnon evowpaTtwyv akivnTonoInoswy, ol JlapopeC WETAEU TOu TIMAMATOC MOU
AauBaverai kai Tng AoyIOoTIKNG Toug a&iag kataxwpouvTal wg képdn f {nuieg oTa anoteAéopara. Ol

EMIOKEUEC KAl GUVTNPROEIC kaTaxwpoUvTal oTa £60da TnG NePIodoU nou apopouv.

O1 1010NapayoOUEVEG EVOMUATEC AKIVNTOMOINOEIG GTOIXEIOBETOUV MPOCOKN OTO KOOTOC KTNOEWG
TWV EVOWOUATWV AKIVITOMOINOEWV O a&ie nou NePIAAUBAVOUV TO APECO KOOTOC HIoBodoaiac Tou
NPOCWMIKOU, MOU OCUMHETEXEI OTNV KATAOKEUN (QVTIOTOIXEC €PYOOOTIKEC EI0POPEC), KOOTOC

avaAwBEVTWV UNIKQOV Kal GAAA YEVIKA KOOTN.
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3.7 'Aula nepiouciaka oTolxeia

>Ta AuAa neplouciaka oToixeia oupnepiAappavovTal n unepagia, Ta JdKAIWPATA XPAONG

EVOWHPATWV AKIVNTONOINCEWV, KABWG Kal ol AdeIEC AOYIOHIKOU.

Aoyiopiko: O1 adeie¢ AoyiopikoU anoTIJwvVTal 0To KOOTOG KTHOEWC Meiov TIG anooBecelc. Ol
anooBéoelg dlevepyouvTal PE TNV oTabepn PEBodO katd Tnv OIApKeld TNG WPEAIMNG (WG TwV

OTOIXEIWV auT@V N onoia kupaiveTal and 1 €wg 6 Xpovia.

3.8 Anopeiwon Agiag NMepiouciakwv ZToIXEIWV

Ta oToIXEia TOU €evepynTIKOU NOU €xouv anpoodiopioTn w@eANUn (wr Oev anocoBevovtal Kal
UNOKEIVTAlI O€ €AEYXO QMOMEIWONG €TNOIWG kal OTAV KAnold yeyovoTa KaTadelkvuouv OTI N
AoyioTikr) afia pnopei va pnv €ival avakTnoipn. Ta oToixeia Tou evepynTikoU MOU anooBevovTal
UNOKEIVTAl O EAEYXO anopeiwong Tng a&iac Toug OTav undapyouv evOEiEEIC OTI ol AoyioTikh agia
Toug Oev Ba avaktnBei. H avaktnoiun a&ia €ivalr To PeyaAuTePo Noco PETAEU TG KaBapng TIKAG
nwAnong kai Tng aiag Adyw xpnonc. H {nuia Aoyw Meimong Tng a&iag Twv OTOIXEIwV Tou
EVEPYNTIKOU avayvwpileTal and Tnv enixeipnon, oTav n AoyioTikA a&ia Twv oToIXEiwv auTwv (i TNG

Movadag Anuioupyiag Tapelakwv Powv) gival peyaAuTepn and To avakTroido Nocd TOuG,.

KaBapn a&ia nwAnong Bswpeital To nogd and TNV NwANoN €vOog OTOIXEIOU TOU €veEPYNTIKOU OTa
nAaiold piIa¢ ap@oTepoBapoUc ouvaAAaynG oTnv onoia Ta HEPN £XOuv MANPn yvwon Kai
NPooXwpPoUV OIKEIOBEAWG, PETA ano TNV apaipeon KABs NpdoBeTOU ApecoU KOGTOUC SIABeoNC Tou
OTOIXEIOU €VEPYNTIKOU, ev®w, afia Xpnong €ivalr n napolod a&ia TwWV EKTIHWHEVWV HEANOVTIKWOV
TAPEIOKWV POWV MOU AVAPEVETAI va €I0peUCOUV OTNV EMIXEIPNON aANO Tn XPron &voc OTOIXEIoU

EVEPYNTIKOU Kal ano Tnv dIABean Tou 0TO TEAOG TNC EKTIHWHEVNC WPENUNG {wNC Tou.

3.9 XpnHATOOIKOVOHIKG HECT

3.9.1 AnoOspara

Tnv nUeEpoUnvia Tou I00AOYIOHOU, Ta anoBEPaTa anoTIH@VTAl OTO XaPNAOTEPO TOU KOOTOUG 1 TNV

kaBapr) peuoTonoinoiun a&ia. H kabapr) peucTonoinoiun a&ia €ivair n eKTIHNKEVN TIUN NWANONG
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oTnV ouvnoIiopévn Mopeia TwV €PYaciov TNG EMIXeipnong peiov onoladnnoTe oxeTika £€0da

nNwANoNG. To KOOTOC TwV ANoBePATwWV dev NEPIAAPPBAVEI XPNHATOOIKOVOUIKA £€00a.

3.9.2 EYNopIKEG anaITNOEIG

O1 anairioeig and neAATEC kaTaxwpouvTal apxXika otnv €UAoyn aia Toug kal JeTayevéoTepa
anoTipwvTal OTo avandoBeoTo KOOTOC XPNOIMONOIWVTAG TNV HEBOdO TOU anoTeAeouaTikoU
eniTokiou, Weiov TNV NpoBAewn yia peiwon TG a&iag Toug. Tnv NEPINTWON NoU N avanooBeoTn
agia n To KOOTOG €VOG XPNHATOOIKOVOUIKOU OTOIXEioU ungpPaivel Tnv napouca agia, TOTE TO
OTOIXEI0O aUTO anoTIHAaTal OTO AVAKTACIMO Mnood auTtou, dnAadn otn napouca afia Twv
MEAAOVTIKWV POWV TOU MEPIOUCIAKOU OTOIXEiOU, N onoia unoAoyileTal Pe Bacn To Npayuatiko
apxIko emiToklo. H OXeTikn {nuia peTapépeTal ansubeiag ota anoTeAéopata Xpnong. O1 {nMIEG
anopeiwong , dnAadr OTav UNApPXEl avTIKEIMEVIKR €vOeiEn OTI o 'Opihog dev eival oe Bgon va
elonpd&el OAa Ta Nood nou ogeilovTtal pE BAon Toug cupBATIKOUC OPouG, avayvwpilovTtal oTta

anoTeAéouaTa.

3.9.3 Tapeiakd diabgoipa kai 1I00dUVapa TAHEIaK®V S1a0ecipwv

Ta diabeoiya kal icoduvapa diabesiywv NEPIAAPBAVOUV Ta PETPNTA OTNV Tpdnela Kal OTO TapEio
kaBw¢ eniong kal TIG BpaxunpoBeopes enevdUOEIC UWNANG PEUCTOTNTAG ONWG TA NPOIOVTA TNG
ayopdg XpAWaTog kal ol Tpane(ike kaTtabeoelc. Ta npoidvra TnG ayopdg xpnuatog eivai
XPNHUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEI@ MOU  dnoTIJWvTal oTnv eUAoyn afia pEow TNG

KATAOTAoNG AnOTEAEOUATWV.

3.9.4 Mn KUKAOQOPIOKG NEPIOUCIAKA OTOIXEId TASIVOUNHEVA WG KPATOUHEVA NPOG
nwAnon

Ta nepiouciakd oToixeia nou diaTnpoUvTal NPOC NWANCH CUUNEPIAAUBAVOUV Ta AoINA NEPIOUCIAKA
oToixeia (oupnepIAapBavopEvng TNS unepagiac) kal Ta evowparta nayia nou o ‘OpIAog okonelel va
NMOUANOEI EVTOC EVOC £TOUG anod TNV NUEPOMNVia Ta&ivounonc Toug we “kpaTtoupeva npoc nwAnon”.
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Ta neplouciaka oTolxeia nou TagivopouvTal w¢ “KpaTtoUheva Npog NwAnon” anoTIJwvTal oTn
XapnAoTepn a&ia petal TG AoyloTIKAG a&iac TouC auECWC MpIV TNV TA&VOPNOoTr TOUC WG
kpaTtoUpEvVa Npog nNwAnon, kal Tnv €UAoyr Toug a&ia peiov To KOOTOC NwAnong. Ta neplouaiaka
oToixeia nou Ta&ivopoUuvTal w¢ “kpaToUheva npoc nwAnon” Oev UMOKEIVTAl O anooBeon. To
kEPOOG N N {nuia mou NPoKUNTEl and TNV NWANCN Kal ENAVEKTIUNGN TV “KPATOUMEVWV MPOG
nwANoN” NEPIOUCIAKWY OTOIXEIWV oudnepIAauBaveral ota “dAa €ooda” kal “aMa £€oda”,

avTioTolxa, oTNV KAaTAoTAoN AnoTEAEOUATWV XPAONG

O 'OpiINog dev €xel TA&ivounoel PN KUKAOQOPIAKA NEPIOUCIAKA OTOIXEIA WC KPATOUWEVA MNpog

nwAnon.

3.10 MeTOoXIKO KEPAAAIO

'E€0da Ta onoia npaypaTtonoindnkav yia Tnv €kdoon HETOXWV eP@avifovTal YeTd TNV agaipeon
TOU OXETIKOU (POPOU €100dNMATOC, O€ Weiwon Tou npoidvTog TnG €kdoong. Ta €€oda Ta onoid
OXeTICOVTal JE TNV €kOOON WETOXWV YIa TNV AMOKTNON ENIXEIPACEWV NePIAAUBAvovTal 0TO KOGTOG

KTNOEWE TNG ENIXEIPNOEWE NOU anokTaral.

To pETOXIKO KEPAAAIO TNG €Talpiac agopd o€ 40.557.432 KOIVEG OVOMAOTIKEG HUETOXEC Kal OF
404.800 nPOVOUIOUXEC METOXEC XwpPiC OlKaiwpa WN@OU. ZnNUEIWVETAl OTI O TEAEUTaieG Oev

EVOWHATWVOUV KAVEVA NPOVOUIO.

3.11 ®opoloyia €1003QHaToG & avaBaAAOpEVOC POPOG

H enmBapuvon TnG NePIOdoU PE POPOUG €I00ONMATOC AMNOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC Kal
Touc avaBalopevoug (opouc, dnAadr) Touc (GOPOUG N TIC (POPOAOYIKEC €AAPPUVOEIC MOU
OXeTI(OVTAI JE TA OIKOVOUIKA OPEAN NMOU NPoKUNTOUV OTNV NEPiodo aAAa €xouv NdN KATAAOYIOTEI
r 6a kataloyloTouv anod TIG POPOAOYIKEC APXEC O DIAPOPETIKEC NEPIODOUG. O POPOC €1000MHATOC
avayvwpileTal oTov Aoyapiacuod Twv anoTEAEOUATWY TNE NEPIODOU, EKTOC TOU POPOU EKEIVOU Mou
apopd ouvaAAayEG nmou KaTtaxwpnenkav aneubesiac ota idia kepdahaia, oTnv ornoia MNePiNTwon
KaTayxwpeital aneudbeiac, kata avaloyo Tpono, oTa idia kepaaia.

O1 TpEXOVTEC (Opol €1I000NUAToC nepIAAPPAvouv TIC BPaxunpOBEOUEC UMOXPEWOEIC 1 Kal
anaiTnoeIg Npog TIG ONUOCIOVOMIKEG APXEC NMOU OXETICOVTAl JE TOUG NANPWTEOUG (POPOUG EMi TOU
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(PopoAoynTEOU €I000NKATOC TNG MEPIODOU Kal Ol TUXOV NPOOoBeTOl (POPOI €I00OAUATOG MOU

a@opoUV NponyoUHEVEG XPNOEIC.

O1 TPEXOVTEC (POPOI EMIYETPWVTAI OUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC Kal TOUG
(POPOAOYIKOUG VOHOUG Nou £@apuolovTal oTIG JIaXEIPIOTIKEG NEPIODOUG WE TIG onoieg oxeTidovTal,
Baoildoyeva oTo @opohoynTéo KEPOOC yia To £Toc. ‘OAec ol alayec ota BpaxunpdBsoua
(POpPOAOYIKA OTOIXEId TOU E&vepynTIkOU N TIC UMOXPEWOEIS avayvwpilovTal oav HEPOG TwV

popoloyIkwV €E0OWV OTNV KATAOTAGN ANOTEAECUATWY XPronC.

O avaBaA\opevog (popoc €l00dNUAToG npocdlopileTal e TNV WEBOBO TNG UNOXPEWONG MNOU
NPokUNTEl anod TIG NPOCWPIVEG dIAPOPES WETAEU TNG AoyIoTIKNG a&iac kal TG opoAoyIkng Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBaA\OPEVOG POPOG €I000NKaToG dev
AoyiCeTal €av npokUNTel and Tnv apyikr avayvwpion OTOIXEIoU evepynTikoU 1 naénTtikoU o€
ouvalAayn, €KTOC EMIXEIPNUATIKAG OUVEVWONG, N onoia OTav €yive n ouvaAlAayn Oev ennpeace

oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPBOG N} {nuia.

O1  avaBaAlAOPeveG (POPOAOYIKEC aNAITACEIC KAl UMOXPEWOEIC anoTidwvTal We Bdaon Toug
(POPOAOYIKOUG OUVTEAEOTEG MOU AVAMEVETAI va €papuocTolV OTnV nepiodo katda Tnv ornoia 6a
dlakavoviaTeEl N anaitnon f n unoxpewon, AauBavovtag unoywn Toug (PoPOAOYIKOUG GUVTEAEDTEG
(ka1 popoAoyIkoUG VOHOUG) MoU EXOUV TEBEI OE 10XU ) OUGIAOTIKA 10XUOUV PEXPI TNV NUEPOMNvVia
Tou IooAoylopoU. Ze nepinTwaon aduvapiag oagouc NPoadIopIcHoU TOU XPOVOU avacTpopng Twv
NPOCWPIVWV SIAPOPwWV EPAPHOETAl 0 POPOAOYIKOC CUVTEAEOTNG MOU I0XUEI KATA TNV ENOMEVN TNG

NUEPOMNViag Tou IcoAoyiopoU Xpnaon.

O1 avaBaM\OpeVEC (POPOAOYIKEG anaITrosiC avayvwpilovTal KaTd Tnv €ktaon oTnv onoia 6a
unap€er PeAOVTIKO @opoAoynTeo KEPDOG yia TNV XPNOIKOmoinan TnG Npoowpivig 8iagopdac nou
Onuioupyei TNV avaBaAOPevVn QopoAoyIKr anaitnon.

O avaBaA\opevoG @OpoC €100dNKAToC avayvwpileTal yia TIC MPOCWPIVEC OlIaPOPEC Mou
NPOKUNTOUV anod enevOUCEIC 05 BUyaTPIKEC Kal OUVOEOEUEVEC EMIXEIPNOEIG, WE €€aipeon Tnv
NEPINTWON MOU N avacTpoPr] TwV MNPOoWPIVDV dIaPopwVv eAEyxeTal anod Tov ‘OpINo kai €ival

Mmeavo 0TI ol NPOCWPIVEC dIAaPopEC dev Ba avaoTpaPouv aTo NPOBAENTO HEANOV.

O1 nepioooTEPEC aNNAYEC OTIC  avaBAAMOMEVEC (POPOAOYIKEC ANAITHOEIC I UMOXPEWOEIG

avayvwpilovtal oav €va KOPHATI TWV (POPOAOYIKOV €E00WV OTNV KATAOTAON AMNOTEAEOHATWV
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XpAonG. Movo auTéG ol HETABOAEC OTA OTOIXEID TOU EVEPYNTIKOU N TIG UMOXPEWOEIG MOU
ennpedalouv TIG NPOCWPIVEC BlaPopeC avayvwpilovTtal kateuBeiav oTa idia kepdahaia Tou Opilou,
ONw¢ N €navekTignon TNG a&iag Tng akivnTng MeEPIoUdiac, EXOUV WG AnOTEAEOHA TNV OXETIKN
alayn oTic  avaBarOPEVEC POPONOYIKEG ANAITAOEIG I UNOXPEWOEIG VA XPEWVETAl €vavTl Tou

OXETIKOU Aoyapiacpou Tng kabapng B&ong.

3.12 NMapoxEG 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpoBeaeg NAPOXEG NPOC Toug epyalopevouC (EKTOC anod
napoxec ANENG TNG €PYAcIaknG OxEong) o€ Xpnua kai oe €idog avayvwpifovral wg €€0do oTav
kaBioTavTtal OedOUAEUMEVEG. TuxOV aveEOMPANTO MOOO KATAXWPEITAI WG UMOXPEWON, EVW OF
NEPINTWON Mou To Nocgd nou non kataBAndnke unepBaivel To NOoO TWV NAPOXWV, N ENIXEipnon
avayvwpilel To unepParAov Nood w¢ OTOoIXEID Tou evepynTikoU TG (NponAnpwbev £€0d0) HOVO
KAaTG Tnv €KTacn nou n nponAnpwpun 6a odnynoel o€ MEIWCN MEAOVTIKWV NANPWHWY N O€

ENIOTPOPN).

Mapoxég pera Tnv €€0d0 and Tnv unnpecia: O napoxeg PeTa TNV AREn Tng anacyoAnong
nepIAapBavouv cUVTAEEIC | AANEG napoxeg (aopalelec (WG Kal 1aTPIKA NepIBaAWn) nou napéxel n
ENIXeipNoN META TNV ANEN TNG anacxoAnong, w¢ avTallaypa Tng Unnpeoiag Twv €pyalopevV.
Juvenws nepIAauBavouv TOCO MpoypdupaTa kabopIoHEVWV €I0POPWY 000 Kal npoypapuata
KaBopIoPEVWY NapoXwV. To OEOOUAEUNEVO KOOTOC TWV MPOYPAUMATWV KABOPIOHEVWV EIGPOPWY
KaTaxwpeital wg 6000 aTnv NePiodo nou agopa.

e TMpoypappa KAOOPICHEVWV EICPOPRV

Me Bdon To NPOypaupa KaBopIoPEVWVY EI0POPWY, N UMOXPEWON TNG enixeipnong (VOMIKA 1

TEKPAPTN) NEPIOPI(ETAl OTO MOCO MOU €XEl OUMPWVNOEI va OUveloPEPEl oTov (opea (M.x.

Tapeio) nou BlaxelpilETal TIG EIOPOPES KAl XOPNYEI TIG NAPOXEC. ZUVENMG TO MOCO TWV NAPOXWV

nou Ba Aapel o epyalopevog npoadiopileTal and To Noao nou kataBaMAel n enixeipnon (4 kai o

gpyalopevoq) kal anod TIG katapAnBeioeg enevOUTEIC TWV EI0(POPWY AUTWV.

H nAnpwTéa €l0Qopd and Tnv E€nixeipnon o€ €va npoypaupa KaBopIoHEVWV EI0POPWY,

avayvwpileTal €ite w¢ Wia unoxpewaon KETA Kal TNV aaipean TnG €16¢popac nou katapAnonke,

€iTe WG &va ££000.

e TMpoypappa KaBOPICHEVWV NAPOXDV

H unoxp&waon nou kataxwpeitar GTov I00AOYIOHO YIa Ta NPOYPAUKATA KABOPIOPEVWY NAPOXWV

anoteAei TNV napouoa aia TNG UNoXPEwong yia TNV kabopiopevn napoxn Heiov Tnv eUAoyn
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a&ia Twv OTOIXEIWV TOU EVEPYNTIKOU TOU MpoypdupaTog (av undpyouv) kai TIG JETABOAEC nou
NPOKUNTOUV ano onolodnnoTe avaAoyioTiko kKEPAOG 1 {nuia kal To kOOToG TNG Npolnnpeoiac. H
O0€opeuon TNG kabopiopévne napoxng unoloyiletTal Tnoiwg and ave€apTnTo avaloyioTn HeE
TNV Xpnon TnG HeBOdou TNG npoBePANUEVNG MIOTWTIKNG Hovadog (projected unit credit
method). MNa Tnv npoeEd@PANCN XPNOILOMNOIEITAl TO ENITOKIO TWV HAKPONPOBECTHWY OHOAOYWV
Tou EAAnvIkoU Anpoaiou.

Ta avaloyioTika KkEPON kal ol {nuieg €ival oToIxeEia TNG UnoXpewonc TnG napoxng Tng
ENIXEipnoNG, 000 kal Tou €E0doOU To onoio Ba avayvwplioTei oTa anoTeAéopaTa. Autd nou
npokUNTOUV ano TIG NPOCAPHOYEG e Baon Ta I0Topika Oedopeva kai gival Navw f Katw ano To
nepIBwpio Tou 10% TNG CWPEUMEVNG UMOXPEWONG, KATAXWPOUVTAl OTA AMOTEAECUATA HECA
OTOV QVAUEVOMEVO PECO AO@AAIOTIKO XPOVO TWV GUHHETEXOVTWV OTO MPOYPAua. To KOOTOG
npolnnpeoiac avayvwpiletTal ueca oTa anoTeAéouaTa e €€aipeon TNV MNEPINTWGON Nou ol
METABOAEC TOU MpoypAupaTog €EapTwvTal and Tov EvVAMOMEVOVTA XPOVO UMNPECIAC Twv
epyalopevwy. TNV NEPINTWAON AUTH To KOOTOG NPOUNNPETIag kaTaxwpeiTal oTa anoTeAéopaTa

ME TNV oTabepn HEBODO Peoa aTnV NEPiodO wpikavanc.

Mapoxég TepHATIONoU TNG anaoXoAnong: O1 napoxec Aoyw ANENG TNG €pyaciakng oxeong
kaTaBalovTal OTav ol pyalopevol anoxwpouv npiv TNV NUepounvia ouvtaglodoTnosws. O ‘OpIAog
KATAXWPEI AUTEC TIG NApOXEG OTav deCleVETal, €iTE OTAV TEPUATICEI TNV anacXoAnon unapxovtwy
epyalopevwy oUPPWVA PE €va AENTOUEPEC MPOYPAMMA yia To onoio dev unapxel moavoTnTa
anooupaong, €iTe OTav NPOOPEPEI AUTEC TIG MAPOXEC WG KivnTpo yia ekouoia (eBehouaia)
anoxwpnon. ‘OTav ol Napoxeg auTeéG kabioTavral NANPWTEEC O NEPIOdOUC MEPA TwV Owdeka
MNVov and nuepopnvia Tou IooAoyiopou, TOTE Ba npenel va nposEo@AouvTal pe Baon TIG

anodoOoEIC TV UYPNANG NOIOTNTAC ETAIPIKMV OJOAOYWV I TWV KPATIKWV OLOAOYWV.

2TnV NEPINTWON Hiag nNpoopopdc nou yiveral yia va evBappuvel Tnv €Bghoucia anoxwpnaon, n
anoTiynon Twv napoxwv ARENG TNG €pyaciaknc oxéong npénel va BaocileTal otov apibyd Twv
epyalOPEVWY MOU aVapéveTal va dexTouv TNV Npoogopd.

3TNV MEPINTWON TEPMATIONOU anaoxoAnong nou undpxel aduvagia npoodiopioholu  TwvV
epyalopévwy nou Ba kAvouv Xprion autwv TV NapoXwv, Oev YIVETAl AoyIoTIKOMoINon daAAd

YVWOTOMNoINoN auT®V w¢ VOEXOUEVN UNOXPEWON).
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3.13 MpoBAEyeig

MpoBAeweic avayvwpilovtal 0Tav o ‘OPIAOG €XEI NAPOUCEG VOMIKEG N TEKMAIPOUEVEC UNOXPEWOEIC
¢ anoTéAeopa NapeABOVTwY YeyovoTwy, gival moavn n ekkaddapior Toug JECW EKPOWV NOPWV Kal
N €KTiunon Tou akpiBoUc Nooou TNG UMOXPEWONG MNopei va npayupatonoindei pe a&onioTia. Ol
NPOBAEWEIG ENICKONMOUVTAl KATA TNV NUEPOMNVia oUVTA&NG kabe 1coAoyiopoU kal npooappolovTal
MPOKEIYEVOU va avtavakAoUv Tnv napouoa a&ia Tng dandvng Nou avapéveral va anairndei yia
OIEUBETNON TNG UNOXPEWONG. O1 eVOEXOUEVEC UMOXPEWOEIC OV avayvwpilovTal OTIG OIKOVOMIKEG
KaTaoTaoel aAAd  yvwOoTomoIoUvTal, €KTOC av N nmeavotTnTa EKPOwvV MOPwV Ol  OmMoiol
EVOWHATWVOUV OIKOVOMIKA OPEAN €ival eAaxioTn. O1 evdexOpeveg anaithoelg dev avayvwpidovTal
OTIG OIKOVOMIKEG KATAOTACEIC AANG YVWOTONOoIOUVTAl EPOCOV N EI0PON OIKOVOUIKWY OPEAWV €ival

meavr).

3.14 Avayvepion €00dwv kal eE03wv

‘Egoda: Ta €00da nepidaupavouv Tnv eUAoyn aia ekTEAEODEVTWV EpYwV, NWANCEWY ayadbwv Kal
napoxng unnpeoiwv, kabapa and dopo MpooTiBépevng A&iag, eKNTWOEIC Kal ENIOTPOPES. Ta
dleTalpika €00da peoa otov ‘OpiAo anaAsipovTal nANpwc. H avayvwpion Twv €00dwVv YIVETAl WG
ggnge:
- NMwAnoeig ayabwv: O1 nwAnoeig ayabwv avayvwpifovtal étav o ‘Ouihog napadidel Ta
ayabd ortoug neAdTeg, Ta ayabd yivovtal anodekTd and auToug kal n €ionpa&n Tng
anaitnong eival ebAoya eEacpaliguevn.
- 'Ecoda and TOKouG: Ta £00da anod TOkouc avayvwpilovral Baoesl Xpovikne avaloyiag
Kal JE TNV XPrion Tou npayuatikoU enitokiou. ‘OTav undapxel anopesiwon Twv anaitioswy, N
AoyIOTIKN a&ia auTwv PEIMVETAl OTO AVAKTAOIYO Nocd TOUC To onoio gival n napovoa aia
TWV AVAPEVOUEVWV MEAOVTIKOV TAMEIQKDV POWV MPOEEOPAOUUEVWY HE TO dPXIKO
npaydaTikd emTokio. ZTnv ouvéxela Aoyilovrar TOKOI ME TO D0 EMITOKIO €M TNG
anopeiwpevng (véag AoyioTiknc) agiac.
- Mepiopara: Ta pepioyara, Aoyilovrar w¢ €ooda, OTav BepeNiwveTal To OIKaiwua

eionpagng Touc.

‘E€oda: Ta £€Eoda avayvwpilovtal oTa anoteAéopata o OeS0UAEUPEVN Baon. O NANPWHEC Mou
NpAayPaTonoiouvTal Yid AEITOUPYIKEC MIOOWOEIC JETAMEPOVTAI OTO ANOTEAEOUATA WC £€0da, KATA
TO XpOVO Xpriosws Tou pioBiou. Ta £€€0da and Tokouc avayvwpilovTal o dedoUAEUpEVN Baaon.
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3.15 MicOwoeig

Etaipia Opidou wg MIoBwTRG: O1 HIoBwoelc nayiwv katd TIC onoiec petapipalovral oTov
‘OINOG OAoI o1 KivOUVOI Kal Ta OQEAN MOU €XOUV OXEON MHE TNV KUPIOTNTA €VOC OTOIXEIOU TOU
EVEPYNTIKOU, aveEapTnTa and Tnv TeAk PETABiBaon fj PN Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU
auToU, anoTeAoUV TIC XPNHATOOIKOVOUIKEG MICOWOEIC. O HICBWOEIC AUTEG KEPAAAIONOIOUVTAl HE
TNV €vapén Tng Hiobwong otn XapnAdTepn PETa&l TG euAoyng a&iac Tou nayiou oToIxEiou 1 TG
napouoag a&iag Twv eAaXIOTwV HICOWHATWY. KaBe pioBwpa empepieTal HeTa&l TG UNoXPEWONG
Kal TV XPNHATOOIKOVOUIKWY €E0dWV £TOI WOTE va €NITUYXAveTal €va oTabBepd €NITOKIO OTNV
UNOAEINOUEVN XPNMATOOIKOVOUIKR unoxpéwaon. Ol avTioTOIXEC UMOXPEWOEIC anod MIcbwuara,
KaBapeg amnod XpnuUAaToOIKOVOUIKA €Eoda, aneikovilovTal OTIC UMOXPEWOEIC. TO MEPOC Tou
XPNHATOOIKOVOUIKOU €E0O0U MOU aQopd Oc XPNUATODOTIKEC MIOOWOEIC avayvwpileTal oTd
anoteAéopata Xpnong katd Tn didpkeid TnG Miocbwonc.  Ta ndyila nou anoktnénkav e
xpnHaTodoTIKn HioBwaon anooBévovTal oTn HIKPOTEPN NePiodo HETAEU TNG WEEAIUNG {wNG Twv

nayionv oToixeiwv kal TNG dIdpKeIag MioBwaong Toug,

SUMQWVIEC MIOBWOEWY Onou o ekpIoBWTAC HeTaBiBalel To JIKaiwpa Xpnong evog OTOIXEIOU Tou
EVEPYNTIKOU YIA MIA CUPPWVNHEVN XPOVIKN NEPiodo, Xwpic woTdoo va petafiBalel kalr Toug
KIvOUVOUG Kal avTapoIBeg TG 1010KTNGIAG TOU Nayiou OToIXEiou, TA&IVOPOUVTAl WG AEITOUPYIKES
MIoBwoelc. O NANPWHEC Mou YivovTal yia AEITOUPYIKEG MICOWOoEIG (kaBapeg and TUXOV KivnTpa
nou npoo@épbnkav and Tov ekUIcBWTR) avayvwpilovtal oTa anoTeAEoPaTa XPAong avaloyikd

KaTa Tn diIdpKeia TG Wiobwong,.

ETaipia Opilou w¢ ekpIoOWTAG: ‘OTav ndyia ekpiobwvovTal Pe XpnuaTodoTiKn piobwaon, n
napouoa aia Twv PICOWUATWY KAaTaxwpeiTal wg anaitnon. H diagopd peta&l Tou pikToUu nooou
TNG anaitnong kal TG napoloac¢ a&iac TnG anaitnong KaTaxwpeital ¢ avaBaiopevo
XPNHUATOOIKOVOUIKO €0000. To €00d0 and Tnv ekpioBwon avayvwpileTal oTa anoTeAEoPATa
XPoNG KaTta Tn didpkeia TNG Hiobwaong xpnoigonoiwvrac Tn pEBodo Tne kabaprc enévduonc, N
ornoia avTiNnpoownevel Yia oTadepry nepiodikry anodoan.

Mayla nou ekUIoBwvovTal HE AEITOUPYIKEG MIOBWOEIC nepIAauBavovTal  OTIG  EVOWMUATEG
aKIvVNTOMOINCEIC TOU I00AOYIOHOU. AnoofevovTal KaTd Tn JIAPKEIQ TNG AVAPEVOHEVNG WPEAIMNG
{wnc Touc o Baon ouvenr Pe NApOUOIEC IDIOKTNTEC EVOWUATEC AKIVNTOMNOINCEIC. To €0000 TOU
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evolkiou (kaBapod anod Tuxov KivnTpa nou 606nkav oTouc MIoBwWTEG) avayvwpileTal Je Tn oTabepn

HEBODO KaTa TN didpkela TNG NePIGSOU TG MiIoBwonG.

3.16 Aiavopn HEPICHATWOV

H diavoun HEPIOMATWY OTOUG METOXOUG TNG MNTPIKAG avayvwpileTal w¢ UNOXPEWON OTIC
EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG TNV NUEPOMNVIa kKaTa Tnv onoia n dlavoun eykpiveTal ano
TNV FeVIKN ZUVEAEUDN TWV PETOXWV.

4. Alaxeipion KIvdUvwv

MapAayovTeg XpnHATOOIKOVOUIKOU KIV3UVoU

O 'OpINOC eKTiBETAl O£ APKETOUC XPNHATOOIKOVOUIKOUC KIVOUVOUG Onw¢ KIvOUVOUC ayopdg
(METABOAEC 0 OUVAANAYUATIKEC IOOTIMIEG, EMITOKIO, TIMEC AYOPAC), MIOTWTIKO KivOouvo, KivOouvo
PEUCTOTNTAC, KiVOUVO TAUEIOK®WY oWV Kal Kivouvo gUAoync a&iac and YeTaBOAEC ENITOKIWV.
Kivouvoc Tiuric

MoTWTIKOG Kivouvog

O 'OuINOC Dev €XEI ONUAVTIKEC OUYKEVTPWOEIC MOTWTIKOU KIVOUVOU. O1 NWARCEIC XOVOPIKAG OTO
€EWTEPIKO YiVOVTAl KUPIWG O PEYAAOUC NEANATEC PE AEIOAOYNUEVO IOTOPIKO MICTWOEWV HE TOUG
oroiouc n €Taipia CUVOEETAI WE WAKPOXPOVIA OUVEPYaadid. ZTnv €AANVIKR ayopd O MICTWTIKOG
Kivduvog PeTpialeTal and Tn peyain diacnopd Tou neEAATOAOYEIOU Kal TNV TAKTIKA NapakoAoudnon
TNG NICTOANNTIKAG TOUG IKQVOTNTAC,

Kivduvog peuoToTnTag

O kivduvog peuaTdTNTAC dlaTnpeiTal o XapnAa €nineda, diaTnpwvTag enapkn OlaBéaiua, Kal

NIoTWTIKG OpIa.
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KividuvogG Tapelak®wVv powv kal Kivduvog HeTaBoA®v gUAoyng a&iag AOyw HETABOA®V

TOV ENITOKIOV

Ta AeiIToupyika €000a Kal TAUEIOKEC POEG Tou OpiAou €ival ouoiwdwe aveEdpTnTa ano PETABOAEG
OTIC TIMEG TwV eniToKiwv. O 'OPINOG dev EXEl OTO EVEPYNTIKO TOU ONUAVTIKA €VTOKA OTOIXEIQ, N
noAITIkr d€ Tou OpiAou, €ival va diatnpei To oUVOAO Tou daveiopoU O MPoioVTa KUMAIVOUEVOU

eniTokiou Pe eEao@aliopévn anodoan.

>tV An&n Tng dIaxeIpIoTIKAG NEPIODOU TO oUVOAO Tou davelopou NTav o€ dAVEId KUMAIVOUEVOU

EMITOKIOU.

5. Ailakoneioeg ApaoTnpIOTNTEG

2TiIg 5 Anpihiou 2005 diakonnke n Asiroupyia TnG BuyaTtpikng etaipiag Unique Commerce Ltd. H
eTaipia TEBNKE o€ KABeoTWG dlaxeipiong anod ave&apTnTo JIAXEIPIOTN HWE OTOXO Tn PEUCTOMNOINGN
TWV MEPIOUTIAKWV TNG OTOIXEIWV KAl WG €K TOUTOU Oev OUMMEPIAAMBAVETAl OTIG OIKOVOMIKES
KaTaoTacelc Tou OpiAou kata 1o 1° 6unvo Tou 2005.

H enidpaon oTta anoteAéopata TnG nepiddou Tou Opidou and Tn dlakonn TnG OXETIKAG
EKMETANEUONG avAABe OTO Mooo Twv - 225.618,46 Eupw, To onoio aneikovifel Tn AOYIOTIKNA
kaBapr) B€on TnG €TaIpiag PETA TNV EVOWHATWAON O'AUTAV OAWV TWV OXETIKWV KOVOUAIWV nou
eixav d0Bei npog To akono TNG au&nong Tou HETOXIKOU TNG KepaAaiou aTnv nuepopnvia diakonng
kal B€oew¢ auTng oe kabeoTwg diaxeipiong. H ouvolikn Cnuid n onoia aviABe oTo Nood Twv €
27.175.161,19 n onoia €xel NOn eniBapuvel Ta evonoinuéEva idla ke@aiaia Tou OWiAou PEXPI TIG
31/12/2004.

H olKovopIKfy KaTaoTaon TnG €Taipiac and Tnv nUepounvia nou TEBNKE o€ SIAXEIpION HEXPI TNV
oAOKANPpwWaoN TNG ekkabapionc Tng dev Ba enidpdosl oTa peyedn Tou Opilou napd povo katd To
Nooo ToU TEAIKOU €kkaBapiopaTog nou Tou avTIoTOIXEl, £0000 yia TO 0noio 0 OUIAOC Dev £XEl KAVEI

Kapia npopAewn.
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6. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

MNpwTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O1 enixeIpnUaTikoi TOMEIC oTOUC onoioug dpaaTnplonolcital o OPIAOG dlakpivovTal aTnV XOovOpIKN

NWANON evOUMATWV Kupiwg, oTn Alavikn NwAnon evOUPATwv & UunodnuATwv Kal oTIC AOINEG

dpaoTnpIOTNTEC. Ta anoTeAéopata Tou Opilou ava Topéa availovTal wg ENc:

OikovouikG AnoTteAéopara ava ApaoTnpioTnTa
(01/01-30/06/2005)

. KAadog KAadog Aoingg ,
nood o € ., 1 . Z0voAo
Alavikng Xov3pIknG ApaoTnpIOTNTEG
KukAog Epyaciwv 27.197.599,33 30.539.978,68 57.737.578,01
AgiToupyika Képdn 3.202.737,06 3.259.198,71 -167.318,31 6.294.617,46
Képdn npo ®opwv 2.364.858,14 1.818.953,32 -341.967,36 3.841.844,10
®opog Eicodruartog -759.099,36 -3.579,98 -10.015,34 -772.694,68
KaBapa Kepdn 1.605.758,78 1.815.373,34 -351.982,70 3.069.149,42

H katavourn TwV €VOMOINUEVWV OTOIXEIWV TOU €VEPYNTIKOU Kal TWV UMOXPEWOEWV OTOUG

ENIXEIPNUATIKOUG ToWEIC avaAleTal wg €EAG:

| OMIAOX (1/1-30/6/2005) |

KAGB0g AIaVIKAS KAGS0¢ XoVSpIKIiG Apa :T‘:;f,’inng ZYNOAO
MeAdTeg & AOITTEG EPTTOPIKEG ATTAITATEIG 4.545.340,38 28.273.734,92 188.000,00 33.007.075,30
A\OITIEG ATTQITACEIG 8.616.337,16 6.609.114,73 529.627,02 15.755.078,91
MpopNBEUTEG & AOITTEC UTTIOXPEWTEIC 11.487.867,76 15.977.784,11 181.106,40 27.646.758,27
\OITTEG BPaXUTTPOBETUEG UTTOXPEWTEIG 1.731.406,16 4.460.924,17 2.552.700,52 8.745.030,85

AgUTEPEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOiI TOHEIG

H €dpa Tou Opilou Kal n KUpia Xwpa dpacTnplionoinonc Tou sival n EAAGda. Aivovtal nAnpopopiec

yia kaBe yewypaikn ovn n.x. EAANada ItaAia.

O1 nwARoeIc Tou OpiAoU ava yewypagiko Topea availovTal w¢ €ENG:
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NwAnosig OgiAou ava N'ewypa@iko Topéa

rood os € 1/1-30/6/2005 1/1-30/6/2004

EAANGOa 34.012.035,51 43.000.437,08
Eupwlwvn 23.689.637,21 22.165.923,18
AANEC XWPEG 35.905,29 41.215,23
Z0volAo 57.737.578,01 65.207.575,49

7. ZnHEIROEIG oTIG O1koVOHIKEG KaTaoTaoeig

7.1 EVO®MATEG AKIVNTOMOINCEIG

Ta oikoneda, Ta KTipia Kal T PNXavAuata anoTiunénkav katd Tnv nuepopnvia Petapaonc ora
AMXMN (01/01/2004) oTo KOOTOG KTAONG MEIWHEVO UE TIC OWPEUHEVEC ANOOBETEIC KAl TUXOV (NMIEG

anopEiwaonc.

Aev undpyouv UNOBNKEG Kal NPOCNHEIMOEIC, N onoladnnoTe dAAa Bapn, €ni Twv Nayiwv oToIXEIWV
TOU €vepyNTIKOU £vavTi daveiopou.

MapaTiBeTal evOEIKTIKO UNOJEIYHA.

EVO®UATEG AKIVNTOMNOINCEIG

| OMINOE ]
O1koneda & .METG‘POP'KO Em")‘a. kar AKIVNTONOINOEIG .
. HEoa & pnx/kog Aoinog N . ZuvoAo
Kripia . . uno ekTEAeon
gEonAiocuoc g€onAioudc
MikTi} AoyioTikn a&ia 57.868.649,34 52.268.693,03 9.862.322,42 134.213,47 120.133.878,25
SUOOWPEUNEVN anooBeon Kal anopeiwon akia -7.675.821,09 -23.548.380,88 -6.128.468,72 0,00  -37.352.670,69
AoyioTikn a&ia Tnv 1 Iavouapiou 2004 50.192.828,25 28.720.312,15 3.733.853,70 134.213,47 82.781.207,57
MikTi) AoyioTikn a&ia 65.709.024,07 51.039.262,76 16.278.658,63 955.969,47 133.982.914,93
SUCOWPEUNEVN anooBeon Kal anopeiwon akia -9.780.074,77, -25.871.306,12 -10.999.295,36 0,00 -46.650.676,25
MoyioTikn aia Tnv 31 AskepBpiou 2004 55.928.949,30 25.167.956,64 5.279.363,27 955.969,47 87.332.238,68
MikTi} AoyioTikn a&ia 68.508.295,40 51.053.890,54 12.200.011,65 511.983,36 132.274.180,95
Suoowpeupévn anooBeon kal anopeinon agiag -11.034.421,40 -27.294.571,13 -8.142.983,83 0,00 -46.471.976,36
AoyioTikA aia Tnv 30 Iouviou 2005 57.473.874,00 23.759.319,41 4.057.027,82 511.983,36 _85.802.204,59
[ ETAIPEIA ]
O1koneda & .METNPOPIKO EI1II1)\CI‘ Kai AKIVNTOMNOINOCEIG .
. HEéoa & pnx/kog Aoinog N . ZovoAo
Kripia A . uno ekTéAeon
€EonAiouoc gEonAiouodc

MikTr AoyioTikn a&ia 0,00 0,00 41.860,00 0,00 41.860,00
Suoowpeupévn anooBeon kal anopeinon a&iag 0,00 0,00 -36.417,11 0,00 -36.417,11
AoyioTikn aia Tnv 1 Iavouapiou 2004 0,00 0,00 5.442,89 0,00 5.442,89
MikTr AoyioTikn a&ia 0,00 0,00 41.860,00 0,00 41.860,00
Suoowpeupévn anooBeon kal anopeinon a&iag 0,00 0,00 -39.222 58 0,00 -39.222 58
AoyioTikn aia Tnv 31 AskeuBpiou 2004 0,00 0,00 2.637,42 0,00 2.637,42
MIkTR AoyioTikn a&ia 0,00 0,00 41.860,00 0,00 41.860,00
Suoowpeupévn anooBeon kal anopeinon a&iag 0,00 0,00 -40.181,79 0,00 -40.181,79
AoyioTiki aia Tnv 30 Iouviou 2005 0,00 0,00 1.678,21 0,00 1.678,21
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7.2 'Aula nepiouciaka oTolxeia

l OMIAOZ
SOFTWARE AOINA ZuvolAo

MikTr AoyioTikn a&ia 472.893,42 914.329,11 1.387.222,53
>ugowpeuPEvn andoBeon kal anopeiwon agiag -181.258,23 -831.879,38 -1.013.137,61
MNovyioTikn adia Tnv 1 Iavouapiou 2004 291.635,19 82.449,73 374.084,92
MikTr AoyioTikn a&ia 567.400,30 1.801.275,14 2.368.675,44
ZUOOWPEUPEV anooBeon kal anopeiwon agiag -217.311,60 -1.696.509,64 -1.913.821,24
MNovyioTikn adia Tnv 31 AskeuBpiou 2004 350.088,70 104.765,50 454.854,20
MikTn AoyioTikn a&ia 582.587,30 1.920.562,55 2.503.149,85
SUCOWPEUNEVN anooBeon Kal anopeiwon a&iac -227.152,03 -1.832.235,18 -2.059.387,21
AoyioTikn a&ia Tnv 30 Iouviou 2005 355.435,27 88.327,37 443.762,64

7.3 AvaBaAAOHEVOG (POPOG

O1 avaBaAAOpevec POPOAOYIKEG ANAITACEIC / UNOXPEWOEIG OPEIAovTal KUpIwG aTnv aAAayn Twv
anooBEcEwV evowuaTwy nayiwv, otn diaypa@r) AuAwV OTOoIXEiwvV nou dev NANPoUV Ta KpIthpia
avayvwpiong Pe Bacn Ta AMXM, otnv avayvwpion XpnHAaTodoTIKWV HICOWOEWV WE UNOXPEWON

Kabwg Kal oTnv avayvwpion Twv NPoypappaT®wy napoxwv oTo NPoowiko.

O GUVTEAEDTNG POPOU €1000NATOC OTOV 0Mnoio unokeiTal o ‘OlIAoG gival yia To 2005 ioog pe 32%.
To MeyaAUTEPO HEPOG TWV €000WV TNG €TaIpiag €ival apopoAdynTa kabwg npogpyovTal anod

MepiopaTa BuyaTpikwy Ta onoia (popoAoyouvTal oTnv nnyn.

O oupywn@IoPOC TWV avaBaANOPEVWV (POPOAOYIKWV andITAOEWV Kal UNOXPEWOEWV AauBavel xwpa
oTav undapxel, and nAeupdg eTaipiac, papuOCIPo VOUIKO dIKaiwpa yia KATI TETOIO kal OTav ol

avaBaAAopevol popol €1I000NKUAToG apopolv aTnv idia Gpopoloyikn apxr.

7.4 NoInéG HAKPONPOOECHES ANAITHOEIG

O1 AOINEC YakponpoOBeoPEC anaITAOEIC TOOO TNC ETAIPEIAC 000 KAl TOU OMIAOU apopoUV €yYUNOEIG
evoikiwv kar AEH.

O1 anaitnoeIc auTéG apopoUV O andaiTrOEIC Ol OMOIEC NPOKEITAl va glonpaxBolv YeTa To TENOC TNG
ANENG TwV EVOIKIAOTNPIWV CUHBOAdi®V.

Evididueoes otkovouixés kataotaoels yio v eCounvioio wepiodo 35

aré 1" lavovapiov éwg 30 Tovviov 2005



XATZHIQANNOY HOLDINGS A.E.

7.5 Ano@¢para

Ta anoB&pata Tou Opilou kar Tng ETaipeiac avallovTal wg €Enc:

| AnoOtpara
| OMINOZ H ETAIPEIA
30/06/2005 31/12/2004 30/06/2005 31/12/2004
Epnopelpara 19.247.790,39 17.762.320,42 0,00 0,00
NpoiovTa 11.991.428,43 10.073.914,47 0,00 0,00
Nporeg & B UAEG 7.301.139,38 6.561.555,28 0,00 0,00
ZYNOAO 38.540.358,20 34.397.790,17 0,00 0,00

7.6 NeAATeq kal AOINEG EPNOPIKEG ANAITHOEIG

O1 NeAATEG Kal o1 AOINEG EUNOPIKEC anaitnoelg Tou OpiAou kal Tng ETaipiag, avahuovTal wg €ERC:

OMIAOZ H ETAIPEIA

30/06/2005 31/12/2004 30/06/2005 31/12/2004
MeAareg 25.328.666,35 22.028.829,55 118.000,00 401.862,04
Fpappana Eionpakréa 1.267.611,92 1.177.726,82 0,00 0,00
Enitayég EilonpakTEeg 6.410.797,03 5.761.496,78 70.000,00 158.100,00
ZYNOAO 33.007.075,30 28.968.053,15 188.000,00 559.962,04
7.7 Noinég anaITiOEIG
O1 hoinécg anaitioeic Tou Opilou kai Tng ETaipeiac avaAlovTal w¢ £Enc:
| Aoinég ANAITROEIG

OMINOZ H ETAIPEIA
30/06/2005 31/12/2004 30/06/2005 31/12/2004

AcpaAiaTikr) Anolnpiwon 5.327,53 3.125.327,53 0,00 0,00
AnaiTnon anoé nwAnon nayiou 1.700.000,00 1.700.000,00 0,00 0,00
MOTWTIKEG KAPTEG 3.434.638,14 4.043.393,96 0,00 0,00
ANaiThoelg anod ouvOedePEVeG 0,00 0,00 1.472.089,60 0,00
Aeopeupévol Aoyaplaopoi KataBeoewv 340.305,20 720.272,52 0,00 0,00
Mpok/Aeg ayopwv 1.963.350,04 2.571.718,00 0,00 0,00
MeTOXEG 1.335,00 1.335,00 0,00 0,00
'E€E0OA ENONEVWV XPHOEWYV 698.326,11 354.193,96 0,00 0,00
A\oyapiacpoi NpokaTaBoA®v & MIOTOOEWYV 385.365,60 215.957,33 0,00 0,00
Noinoi XpewaTeg d1apopol 7.226.431,29 8.840.796,19 518.007,43 280.718,84
ZUvoAo 15.755.078,91 21.572.994,49 1.990.097,03 280.718,84
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7.8 Aoina kukAopopiaka oToixeia EvepynTikou

Ta Aoind kKukhoopiakd oToixeia Tou EvepynTikoU Tou Opihou pe 30/6/2004 agopolucav o€

NPoKaTABOAEC eVOIKiWV KATAOTNUATWV TNG BuyaTpikng eTaipiac Unique Commerce.

7.9 Tapeiaka J1a0€o1Ha Kal I003UVANA TAHEIAK®V J1AOETi iV

[ Tapeiaka oiabeoiya & iIcoouvaua |

OMINOZ ETAIPIA
30/06/2005 31/12/2004 30/06/2005 31/12/2004
Tapeio peTpnTwv OpiAou 676.332,71 760.216,13 0,00 0,00
KaTtaBéoeig petpntwv Opilou 4.708.790,94 3.965.955,23 104.556,61 134.419,85
2YNOAO 5.385.123,65 4.726.171,36 104.556,61 134.419,85

To HEoO OTABUIONEVO ENITOKIO TWV TPANEJKWY KATABECEWV €iXE WG EENG:

1/1 - 30/6/2005 1/1 - 31/12/2004
KaraBéoeig EUR 2,06% 2,03%
KaraBéoeig USD 2,69% 1,51%

Ta diab<oiya TNG €TaIPIAC agopouv KATa Kavova Tnv TPEXOUOA PEUCTOTNTA TWV €Ml UEPOUC
ETAIPIOV WE TN HOpPn urnohoinwv ot Tpane(ikoUg AoyaplaopoUls owewc. Tuxov nAeovalouoa
PEUCTOTNTA XPNOILOMOIEITAI YIa TNV anonAnpwun Bpaxunpobeopwy TPanedikwv Xopnynoswv Kai

daveiwv yia kepaiaia kivnonc.

7.10 'Id1a kepaAaia

i) MeTOXIKO KEPAAAIO

H petoxnn Tng XATZHIQANNOY HOLDINGS AE ceival ehelBepa OdianpaypaTeloiun  oTo

XpnuamioTnpio ABnvwv Kal CUPUETEXEI OTOUG €ENG OeikTeC: Mevikdg AcikTng KUpiag Ayopdg (ASE
General Index Composite — ASE), ka1 FTSE/ASE Small Cap.
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To UNEP TO APTIO WETOXIKO KEPAAAIO Tou OMIAOU MPOEKUWE anod Tnv €kOOON HETOXWV EvaVTI

METPNTWV O€ aia YeyaAUTepPN TNG OVOUACTIKNG TOUG agiac.

iii) Aoina AnoBspaTika

Ta Aoina anoBepaTikd Tou Opilou avaAuovTal we €EC:

| Aoina anoOspaTika

AlaQOoPEG anod avanpooappoyn a&iag CUPETOXWV & XPEOYPapwv
TakTikO anoBeuarikd

'EKTaKTa anoBepuaTika

A@opoAoynTta anoBepaTikd €15. diat. Nopwv

ZYNOAO

OMIAOZ H ETAIPEIA

30/06/2005 31/12/2004| 30/06/2005 31/12/2004
0,00 0,00 0,00 0,
1.101.632,65 1.101.632,65| 1.101.632,65 1.101.632,
47.658,59 47.658,59 47.658,59 47.658,
613.743,71 613.743,71 613.743,71 613.743,

1.763.034,95 1.763.034,95| 1.763.034,95 1.763.034,95

00
65
59
71

7.11 AaVEIaKEG UNOXPEWOEIG

H Ji1GpBpwon Tou ouvohikoU daveiopoU Tou Opidou pe Bdon TN CUPBATIK UNOXPEWON

anonAnpwpng Tou diveTal oToV ENOMEVO Nivaka:

[ AaveiakEG YNOXPEWOEIG

30/06/2005
1 s'r?g Kai MeTa&u '2 kai 5 nsplfsoo:rspo SUVoAo
AlyoTepo ETWV ano 5 €Tn
20voAo Aaveiwv 39.766.527,72 20.211.043,72 4.750.000,00 64.727.571,44
31/12/2004
1 ET?C Kai MeTa&u '2 Kkai 5 neplfroo:repo SUvolo
AiyoTepo ETOV ano 5 €Tn
Z0volo Aaveinv 39.051.500,55 22.144.107,08 0,00 61.195.607,63
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Ta npayhatika oTabuiopéva peoa enitokia davelopgoU Tou OpiAou, TNV nUEpodnvia Tou

I0OAOYIOHOU €ival Ta NAPAKATW:

| MPAIrMATIKA TAOMIZMENA MEZA ENMITOKIA AANEIZMOY

Tpanelikog daveiopodc (BpaxunpoBeouog)
Tpanelikog davelopodc (HakponpoBeauog)

Tpanelikog davelouog (BpaxunpoBeopog)
Tpanelikog davelopodc (HakponpoBeaHog)

30/06/2005

€ €
OMIAOZ ETAIPEIA
3,97% 0,00%
3,84% 4,10%
31/12/2004
€ €
OMIAOZ ETAIPEIA
3,90% 0,00%
4,35% 3,95%

7.12 YNOXPEWOEIG NAPOX®V NPOCWNIKOU

O1 kUpIEG avaloyIOTIKEG NApadoyeg MoU XPNalPonoIndnkav £Xouv wg €ENG:

TexvIKO eTITOKIO
Al¢non picbwyv

TTANBWPICUOG

Mivakag uttnpeoiag EVK 2000

MocooTé amoxwpioewyv 1% (mBavoTnTa EVOEXOUEVNG ATTOXWPENONG XWPIS
(turnover) atrolnuiwaon)

MpoutroBéoeig kai 6pia NAIKiag IKA MikTd, MNuvaika 60 etwv ,IKA Miktd ,Avdpag 65 eTwv
IKA Bapéa, MNuvaika 58 etwv ,IKA Bapéa ,Avdpag 60 eTwv

Huepopunvia atrotigynong 31/12/2004(1/1/2005)
Aopny AcpaAiopévng opadag KAeioTr ,uttoBETOUNE UNBEVIKNA €£i0000 ATOPWY
Meplouaia Tou Tapeiou Meplouaia Tou Tapegiou= 0€

7.13 AOINEG HAOKPONPOOECHEG UNOXPERNTEIG

H avaAuon Twv Aoinwv PJakponpoBeopwv unoxpemwaoswy Tou Opilou kal TnG ETaipiag éxel e €&nc:

| Aoinéc MakponpOOBECHEC YNOXPEWOEIC

Leasing akIVATWV NANPWTED O 2 We 5 €Tn

OMIAOZ

H ETAIPEIA

30/06/2005 31/12/2004

9.249.948,22 10.857.768,59 0,00

30/06/2005 31/12/2004

0,00

Leasing akIVATWV NANPWTED NEPAV TWV 5 €TOV 17.861.021,54 17.861.021,53 0,00 0,00
YMOXPEWTEIG ano XpNHATodoTIKEG HICBWOEIG 4,959.535,36 4.653.380,52 0,00 0,00
NOINEG HaKPOMpPOBETUEG UNOXPEWTEIG 265.852,69 130.435,70 0,00 0,00
Ecoda enopévwv Xproewv 0,00 1.930.398,98 0,00 0,00
MpoPAeyelg 0,00 0,00 0,00 0,00
ZYNOAO 32.336.357,81 35.433.005,32 0,00 0,00
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7.14 MpoBAEYeig

O1 npoBAewelc nou agopouv Tov ‘Odido kal Tnv ETaipia avayvwpilovral €p’ 6Gov undpyxouv
NAapoUCEG VOMIKEC N TEKUAPTEC UMOXPEWOEIC WG CUVENEId NAAAIOTEPWY YEYOVOTWV, P’ 00OV
unapxel moavoTnTa €kkadapionG TOUG MECW EKPOWV NOPWV, Kal €p’ 00OV N UMNOXPEWON Tou
noooU pnopei va unoloyioTei a&ionmoTa. Mo ouykekpipéva, avayvwpifovTal npoBAEYEIC yia TV
anokatdoTraon Tou nepIBAMovToc an’ onou o ‘OuiNog npoPBaivel ot €EOpUEN  dlaPOPWV
METAMeUpATWV and Tnv eneepyacia Twv OMOIWV KATAANYEl TEAIKA OTO aAoupivio kai Ta
napaywya Tou. O NpoBAEWEIC eMiokonouvTal KAaTd TNV nUepounvia oUvTagng kabe IcoAoyiopoU
kal npooapuolovTal MPOKEIEVOU va avravak\oUv Tnv napouca afia Twv €§0dwv nou Ba
anaitnbouv yia Tnv anokataoTaon Twv TOMoBeCcIwV ekoKaPng kal €E0pUENG. EvOEeEXOMEVEG
anaiTnoeig dev avayvwpifovTal OTIC OIKOVOUIKEG KATAoTACEIG aAAd yvwoTonolouvTal £pOooV

unapyel NIBavoTNTa EI0PONG OIKOVOUIKWY OPEAWV.

7.15 MpopnOeUTEG Kal AOINEG UNOXPEWOTEIG

H avaAuon Twv unoAoinwv Twv NPOPNBEUTWV Kal TV AOINWV GUVAPWV UNOXPEWCEWY Tou OpiAou

kal Tng ETaipiag €xel wg €ENg:

| OMIAOZ H ETAIPEIA
30/06/2005 31/12/2004 30/06/2005 31/12/2004
MpounBeuTég 8.951.005,70 6.487.537,80 267.867,28 208.938,54
Mpapparia NAnpwtéa 8.194.646,38 7.942.144,38 0,00 0,00
Emirayéc MAnpwTéeg 10.501.106,19 10.749.782,84 43.947,37 47.131,69
ZYNOAO 27.646.758,27 25.179.465,02 311.814,65 256.070,23

7.16 TPEXOUOEG (POPOAOYIKEG UNOXPEWOEIG

H dlapopd MPeTa&U Tou @oOpou, eni Twv KEPOWV NPo (POpwv Tou Opilou, dlapépel and To
BewpnTIKO NOCO Nou Ba NPOEKUNTE XPNOIKOMNOIWVTAG TOV OTABUIOUEVO WEGO OUVTEAEDTN POPOU,
€N TWV KEPOWV TWV EVOMOINUEVWV ETAIPEINV. TO HEYAAUTEPO WEPOC TWV £00OWV TNG ETAIPIAG €ival
a@opoAdynTa kabwg npogpyovTal and pepiopata Buyatpikwv Ta onoia (popoAoyouvTal OTnv

nnyn.
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7.17 Aoinég BpaxunpOBECHEG UNOXPEWNTEIG

AkoAouBei avaluon Twv Aoinwv BpaxunpoBECUWY UNOXPEWOEWV:

I O OMIAOZ | H ETAIPEIA ]
30/06/2005 31/12/2004 30/06/2005 31/12/2004

AcgpaAioTikoi Opyaviouoi 620.925,34 1.193.938,97 0,00 0,00
Anod. Mpog. NAnpwTEEg 704.910,97 329.803,20 0,00 0,00
MpokataBAnBevra picbmuara 1.249.632,19 1.914.172,99 0,00 0,00
MpokaTaBoAEg neAaTwV 279.164,63 259.625,26 0,00 0,00
'E00JA ENOUEVWV XPNOEWV 1.791.252,16 0,00 0,00 0,00
'E€00a XpNOoEwC doUAEUpNEVA 0,00 439.237,40 0,00 0,00
YNoXpewaoeiG ano XpnUaTodoTIKEG HIOOWOEIG 736.316,77 1.735.811,64 0,00 0,00
AikaioUxol d1aTaKTIK®OV 0,00 1.064.388,56 0,00 0,00
MioTwTEG d1agopol 3.362.828,79 4.449.297,53 2.724.794,17 1.446.288,52
ZYNOAO 8.745.030,85 11.386.275,55 2.724.794,17 1.446.288,52

7.18 K6oT0oG NWANOGEVTWOV

To k6oTOG NWANBEVTWV avaAleTal wg ENG:

KéoT1og NMwAnBéviwyv

| O OMIAOZ | | H ETAIPIA |
30/06/2005 30/06/2004 30/06/2005 30/06/2004
KooTtog NwAnOévTrwv Epnopeuparmv 20.409.231,10 27.321.791,68 0,00 0,00
KooTog NwAnBiviwv MpoiévTav 16.509.632,60 17.513.531,83 0,00 0,00
ZYNOAO 36.918.863,70 44.835.323,51 0,00 0,00
7.19 'E€0da di10oiknong / d1a6gong
[Mapovcioon Tov KOGTOVS 6TIS PACIKES KaTNYopieg TOV cuvBEToVY TNV dloiknon Kot Tnv dtddeon.
E=EOAA AIOIKHZHZ
| O OMIAOZ | H ETAIPEIA I
30/06/2005 30/06/2004 30/06/2005 30/06/2004
Mpoowniko 917.862,97 1.378.520,04 0,00 0,00
AUOIBEC TPITWV 623.846,72 779.819,02 105.234,13 147.474,49
Mapoxég TpiTwv 224.641,32 356.415,39 45.683,73 101.665,43
®o6pol - TEAN 129.898,98 89.248,45 3.045,87 55.110,91
Ala@popa 'EEoda 425.776,14 582.148,57 120.893,53 186.250,06
ANOORETEIC 663.421,59 2.226.683,35 959,21 1.402,58
SYNOAO 2.985.447,72 5.412.834,83 275.816,47 491.903,47
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ESOAA AIAOGEzZHZz

[ O OMIAOS | H ETAIPEIA |
30/06/2005 30/06/2004 30/06/2005 30/06/2004

TIPOONIKD 5.367.832,77 5.276.777,14 0,00 0,00
AHOIBEC TPiTWV 658.413,72 814.243,23 0,00 0,00
Napoxéc TpiTwv 3.541.002,42 5.205.418,08 0,00 0,00
dodpol - TENN 208.671,20 176.224,84 0,00 0,00
Aiapopa 'EEoda 2.652.969,94 3.206.093,55 0,00 0,00
AnooBEsEIC 1.169.626,18 1.435.846,48 0,00 0,00
ZYNOAO 13.598.516,23 16.114.603,32 0,00 0,00

7.20 Aoina £€00da / €§0da eKHETAAAEUONG

Ta Aoina £€00da kal €£0da eKPETAAEUONG yia To @’ eEaunvo Tou 2005 kal 2004 £xouv WG €ENG:

| Aoind £60da-£E00a EKPETAA.

I 0 OMIAOZ | H ETAIPEIA ]
30/06/2005 30/06/2004 30/06/2005 30/06/2004

[Ecoda Evoikiov 1.458.147,72 1.355.840,15 0,00 0,00
'Ecoda Ala@nuiong 100.000,00 0,00 0,00 0,00
Enixopnynoeic & dia@opa £€00da NWANCEWV 540.769,98 604.243,27 0,00 0,00
Aoind AeImoupyika £coda 86.989,63 252.280,50 158.011,44 128.000,00
'EKTaKTa Kal avopyava €0oda 226.783,49 192.623,88 753,86 0,00
'EKTaKTa KEPSN 52.866,71 116.796,44 0,00 0,00
Képdn ano eknoinon nayiwv 999,99 16.880,61 0,00 0,00
'Ec0da ano npoBAEWEIC NPONYOUNEV®V XPHOEWV 37.482,47 0,00 0,00 0,00
'EC0da MPonyoUHEVWYV XPrOEWY 25.568,23 83.613,78 0,00 0,00
Megpiko ZUvoAo 2.529.608,22 2.622.278,63 158.765,30 128.000,00
'EKTaKTa Kal avopyava €€o0da 206.085,91 96.087,67 589,98 385,00
'EKTaKTa Kal avopyava €£0da NponyoUUEVWY XPNOEWY 132.947,19 103.481,37 0,00 0,00
'EKTAKTEC {NMiEC 3.012,19 162.596,72 0,00 0,00
Aoind €€0da eKPETAANEUDNG 127.695,83 196.080,61 0,00 44.174,54
Mepikd ZUvoAo 469.741,12 558.246,37 589,98 44.559,54

7.21 XpnpaToolKovoHika £€o00da / €§0da

XpnuaTtooikovopika ‘Ecoda - ‘E§0da
O OMIAOZ | H ETAIPEIA I
30/06/2005 30/06/2004 30/06/2005 30/06/2004

Tokol Aaveiwv 1.267.259,27 1.197.653,52 2.333,21 51.818,45
‘ANAa £€0da Tpanelwv 186.694,78 218.476,64 467,38 4.801,73
Aoind XpnUaTooikovouika €€0da 0,00 0,00
ZUVOAO XpNHATOOIKOVOUIK®OV EEOS WV 1.453.954,05 1.416.130,16 2.800,59 56.620,18
MioTwTiKOi TOKOI 9.801,19 8.947,12 125,44 3.154,42
Noina £€00da Kepaiaiwv 156,08 143,70 0,00 0,00
20VvOAO XPNHATOOIKOVOUIK®OV £E000WV 9.957,27 9.090,82 125,44 3.154,42
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6.22 Aoind XpnHAaTooIKOVOMIKG anoTeAEéoHaTa

Aoind XpnpaToolkovouika AnoTeAéopara

| 0O OMIAOZ | H ETAIPEIA
30/06/2005 30/06/2004 30/06/2005 30/06/2004
Tokol leasing -853.177,32 -678.648,02 0,00 0,00
AIaQOPEC ano anoTignon CUPHETOXWV 42.291,12 -210.541,87 42,291,12 -210.541,87
'Ec0da ano NWANGN CUMHETOXWV & XPeEoypapwv 0,00 5.206.692,10 0,00 5.206.692,10
AoINA XpNHATOOIKOVOUIKA anoTeAEoUATa 12.405,59 15.872,85 0,00 0,00
ZYNOAO -798.480,61 4.333.375,06 42.291,12 4.996.150,23

7.23 KEpAn ava PETOXN

| O OMIAOZ H ETAIPEIA |

30/06/2005 30/06/2004 30/06/2005 30/06/2004
KEpdn nou avaAoyouv OTOUG HETOXOUG TNG MNTPIKAG 2.472.359,74 2.306.477,35 1.392.736,48 5.349.750,08
STaBUIONEVOC HECOG OPOC TOU apiBuol HETOXWV 40.962.232 40.962.232 40.962.232 40.962.232
Baoika képdn ava peroxn (Eup® ava peroxn) 0,060 0,056 0,034 0,131
Evididueoes otkovouixés kataotaoels yio v eCounvioio wepiodo 43

aré 1" lavovapiov éwg 30 Tovviov 2005




XATZHIQANNOY HOLDINGS A.E.

7.24 EVOEXOHEVEG ANAITIOEIG - UNOXPEWOEIG
MANPOPOPiEC OXETIKA HE EVOEXOHUEVEG UNOXPEWOEIG
Aev unapyouv enidIKeG f uno diairnaia dlaPopeC dIKAOTIKWV N dIAITNTIKWV 0pYAvwY NOU vVa £XOUV

ONMAvTIKA ENINTWON OTNV OIKOVOUIKA KaTaoTaon f Asiroupyia Tou Opilou.

O1 avéAeYKTEC POPOAOYIKEC XPNOEIC TWV ETAIPEIWY Tou OpiAoU €xouv WG €ENC:

ANEAETKTEZ
EIIQNYMIA $POPOAOTIKA
XPHIEIZ
XATZHIQANNOY HOLDINGS A.E. 2000-2004
VERTICAL ABEE 2003-2004
SPRIDER AE 2003-2004
MEGATHLON HELLAS AE 2003-2004
KOXTOZ-SPRIDER AEBE & XIA OE 2003-2004
DAN KATAXKEYAXTIKH AE 2003-2004
SPRIDER BULGARIA MON EIIE 2000-2004
INTERTEX AE 2003-2004
INFOTRUST AEBE 2000-2004
METKO LTD -
S & R GmbH 2003-2004
EBPOKOMEPS LTD 2004
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7.25 TuvaAAayEg pe ouvdedePEva HEPN

YuvaAAayég pe ouvdedepéva pépn

NwARoeig XATZHIQANNOY HOLDINGS AE 1rpog

VERTICAL ABEE 122.383,07
SPRIDER AE 26.288,12
ZYNOAO 148.671,19

Ayopég XATZHIQANNOY HOLDINGS AE amro

VERTICAL ABEE 53.925,85
ZYNOAO 53.925,85

EvdoeTaipikd utréAoiTra AoITTWYV BPAXUTTPOBECHWY UTTOXPEWOEWYV
XATZHIQANNOY HOLDINGS AE tnv 30/06/2005
VERTICAL ABEE 226.914,31

ZYNOAO 226.914,31

Ev3oeTaipikd utréAoITa AoITTWV BPaXUTTPOOECHWY ATTAITHOEWYV
XATZHIQANNOY HOLDINGS AE tnv 30/06/2005
SPRIDER AE 1.472.089,60
ZYNOAO 1.472.089,60

Evdocetaipikd utréAoimra mpoundsutwv XATZHIQANNOY HOLDINGS AE

Tnv 30/06/2005
VERTICAL ABEE 141.057,13

ZYNOAO 141.057,13

O1 napandvw ouvaAAayeg kal unohoina €xouv anaAng@Bei and Ta evonoinuéEVa OIKOVOUIKA OTOIXEIa

Tou Opilou.
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YuvaAAayég pe ouvdedepéva pépn Kard Tnv évvoia Tou AAIM 24

Ayopég XATZHIQANNOY HOLDINGS AE amé

XATZHIQANNOY A & 2 AIAXEIPIZH AKINHTQON A.E. 6.937,33
LANADOR ALE. 74,65
ZYNOAO 7.011,98

YmoAoimra reAatwv XATZHIQANNOY HOLDINGS AE tnv 30/06/2005
NMOZEMITY AE. 118.000,00
ZYNOAO 118.000,00
YmoAoimra rpopun@eutwv XATZHIQANNOY HOLDINGS AE tnv 30/06/2005

XATZHIQANNOY A & ~ AIAXEIPIZH AKINHTQN A.E. 18.284,50
LANADOR AE. 81,30
ZYNOAO 18.365,80

7.26 'eyovOTa HETA TNV NHEPOUNVIA TOU ICOAOYICHOU

Mépa Tov NON avaQepBEVTWV YeYovOTwy, OEv UMNAPXOUV METAYEVECTEPA TWV OIKOVOUIKWV

KATAOTACEWV YyeyovOTd, TA onoia va agopouv e€ite Tov ‘OpiNo €ite Tnv ETaipeia, oTta onoia

emBaieral avapopd and Ta Aiebvr) MpoTuna XpnuaTooikovouikng MAnpopopnong.
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