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| ETRo1£G O1kOVOpIKEG KaTaoTaoEIg
HATZHIC ANHYY Aeképppiog 2005

1. 'EkOeon eA€yxXou opk®TOU EAEYKTR-AOYIOTN

Mpog Toug k.K. MeTdyoug TnG Avwvupung ETaipeiag «XATZHIQANNOY HOLDINGS A.E.»

EAEYEQUE TIC OUVNUUEVEC OIKOVOUIKEC KATAOTAOEIC, KABWC Kal TIC EVOMOINUEVEG OIKOVOUIKEC
KATAOTACEIG TNG avwvupng eraipiag «XATZHIQANNOY HOLDINGS A.E.», TnG €TAIPIKAG
XPNoswe nou éAn&e Tnv 31 AekepPpiou 2005. H guBuvn TnG oUVTAENG TWV OIKOVOMIKWV
KaTaoTtacswv Paplvel Tn dioiknon Tng etaipiac. H 3k pag sublvn nepiopileTal oTn
JlapopPwan Kai Tn dIaTunwaon YVOPNG €Ni TWV OIKOVOUIKWV KATAOTACEWY, €DpAIWUEVNC OTO
OlevepynBevTa €Aeyxo.

O é&heyxoc pac Olevepyndnke ouP@wva Pe Ta EAMNvIKG EAeykTika Mpotuna, nou eivai
evappoviopeva pe Ta Alebvry EAeykTika MpdTuna. Ta MpoTuna auta anairolv To oxediaouo
KAl TNV €KTEAEDN TOU EAEYKTIKOU £pYOU KATA TPOMO nou va diao®aAilel elAoyn BeBaioTnTa OTI
Ol OIKOVOMIKEG KATAOTACEIC ival anaAAaydeveg and ouciwdEIC avakpiBeleg kal napaAsiyeic. O
£Aeyxoc nep\apBavel Tnv EETaon, o delydaToANNTIKY BACH, ANOJEIKTIKWY OTOIKEIWY MOU va
oTtnpilouv Ta Nood Kai TIG NANPOQOPIEG Nou NepIAaPBAVOVTaAl OTIG OIKOVOUIKEG KATAOTACEIC. O
£NeyXo6 gniong nepiAapBavel Tnv a&loAdynaon Twv AoyICTIKOV apXmVv Nou akoAoubrénkav, Twv
EKTIUACEWV TNG SI0IKNONG TNG £TAIPIAC Kal, YEVIKOTEPA, TNEG NAPOUCIaonG Twv OEOOUEVWV OTIG
OIKOVOUIKEG KATAOTACEIG kaBwg kai Tnv a&loAdynon Tng ouvénsiag Tng ‘EkBeong Tou
AloIKNTIKOU ZUMBOUANIOU ME TIC OIKOVOUIKEG KATAOTACEIG. MioTeloupe OTI 0 €AEyXOC Mou
Olevepynbnke napéxel enapkn Baon yia T diapdpewaon TnG ‘EkBeong pac,.

Katd Tn yvoun pag, ol NnpoavapePONEVES OIKOVOUIKEC KATAOTACEIC aneikovi(ouv akpiBodikaia
TNV olkovopikry Béon Tng ETaipiag kai Tnv €vonoinuévn oikovopikn Béon Tou Opidou (Tou
onoiou n ETaipia Tuyxavel unTpikn), katd Tnv 31 AskepBpiou 2005, kal TA ANOTEAEOUATA TWV
€PYAcI®V TNG Kal Tou Opidou, Kabwg Kai TIG HETABOAEG TwV 1Siwv KEPAAQi®wV Kal TIG TAUEIAKESG
po&c TG ETaipiag kai Tou OpiAou, TNG Xproswc nou EAnEeE auTn TNV NUEPOMNVia, cUPPWVA HE
Ta Aigbvry MpdTuUNa XpnUaToolikovopIikng MAnpopopnong, nou €xouv uioBeTndei and Tnv
Eupwnadikn ‘Evwon kal To NePIEXOEVO TNG 'EKBEONC Tou AlOIKNTIKOU ZUPBOUAIOU €ival GUVENEC
HE TIC NPOavaPEPOEVEG OIKOVOMIKEG KATAOTACEIC,

Xwpic va dIaTuN®VoURE EMIPUAAEN WG NPOC TAd CUUMNEPACHATA TOU EAEYXOU, EPIOTOUUE TNV
npoooxn oac ortn Znueiwon 12.20 nou napaTifeTal oTO MPOOAPTNHA TWV OIKOVOUIKWV
KATAoTACEWY, OTNV Onoia YivetTal ava@opd oTo Yeyovog OTI Ol (POPOAOYIKEG ONAWOEIC TNG
MNTPIKNG ETaipiac kalr Twv Buyatpikwv Tng, Oev £xouv €EeTacBei and TIG (POPOAOYIKEG APXEC
yla nepI6douG Nou KaAUNTouV ano pia €wc €€ SIaXEIPIOTIKEG XPNOEIC, WE CUVENEIAQ va UNApPYE!
TO &evOexOUevo €nIBOANC NPOOBETwWY (POPWV KAl NPOCAUENCEWV KATA TOo Xpdvo nou 6a
g€eTacBbouv kal Ba opioTikonoinBolv. H ékBacn Tou (popoloyikoU eAéyxou dev ival duvaTov
va npoPAe@Oei a&ionioTa oTo napodv oTadio Kal, w¢ ek ToUTou, Oev €XEl Yivel onoladnnoTe
NPOBAEWYN OTIC OIKOVOUIKEG KATAOTACEIC OE OXEDN PE TO Bpa auTo.

EnminAéov €@IOTOUME TNV NPOCOXN 04G OTn onueiwon 9 TnG €Taipiac, nepi dIopOWOEWY Kal
avakaTaTa&ewv KovOUAiwV TNS Xprong Tou 2004.

ABrjva, 29 MapTiou 2006

O OpkwTOC EAeykTNC AOYIOTNG

Baoi\eiog M. Toanatodpng

AM. Z.0.E.A. 14961

2.0.A. ce.
O1 OUVNUPEVEG ONUEIMOEIG anoTeAoUV avanoonaoTo KOPKATI TwV OIKOVOUIKWY KATAOTATEWY.

Zehida 4 and 4



ETRo1EG OIKOVOHIKEG KaTaoTaoeig

Aexkgpppiog 2005

2. IooAoyiopog
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Ol GUVNUPEVEG ONPEINOEIG anoTehoUV avandonaoTo KOUUATI TWV OIKOVOUIKWY KATAOTAGEWV.
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ETnoieg OIkovoHIkEG KaTaoTAoEIG

EATTHIANN DY Asképppiog 2005
3. Karaoraon AnoTeAseoUATWOV
O OMIAOE H ETAIPEIA
Tpéyouoa Loykpioipn Tpéyouon Loykpioipn

nepiofog 01/01-

Tpé¥ouona nepiodog

nepiodog 01/01- Tpéyouca nepiodog

KATATTATH AMNOTEAEZMATON Inu. 31/12/05 01/01-31/12/04 31/12/05 01/01-31/12/04
fuveyifopeveg Alokonsiosg

{Nood skppoopévo o sUpw) OpuoTNPIOTHTEG ApPacThpIOTHTEG Tivoho

MwAfoceig 12.1 131.772.,847,42 122,923.228,67 6.591.236,08 129.514.464,75 1.472.089,60 1.084.697,60
Kootog MuwAnBévTww 12.16 -82.329,789,49 -79.239.552,20 -2.416.486,77 -81.656,039,07 0,00 0,00
MikTO Képdog 49.443.057,93 i 43.683.676,37 4.174.749,31 47.858.425,68 1.472.089,60 1.084.697,60
Aoing éoodo ekpeTahAsuong 12.16 5.309,338,70 7.290.679,34 433.214,67 7.723.894,01 420.830,78 388.821,05
Efoda didBeong 12,16 -31.326.266,55 -26.574.626,36 -5.911,367,99 -32.485.994,85 0,00 0,00
EEoda dioiknong 12,16 -5.976.783,94 -6.200.214,91 -3.238.566,32 -9.438.781,23 -504.638,69 -548,179,97
Efoda fpsuvas Kol avdanTulne 12,16 -179,290,41 -1132.040,40 0,00 -1132.040,40 0,00 0,00
Aoing eZodo skpsTahAsUTNG 12,16 -2.678.256,39 -7.194,293,54 0,00 -7.194,293,54 -182.986,14 -284.927,24
MNpofhewsls oNopeiwong NEQIOUSIOK WY GTOEiwY -359.215,01 0,00 0,00 0,00 -288.919,04 -1.867.645,56
KEpdn fZnpiec ona ouyyeveic eTalpsisg -133.110,38 0,00 0,00 0,00 0,00 0,00
AnoTehéopaTo EKPETAAAEUONG 14.009.373,95( 10.892.180,00 -4.541.970,33 6.350.209,67 916.376,51 -1.227.234,12
KoBopd ¥prpoTooKovopikd anoTehéopoTa 12,16 -4.656.754,63 817.927,39 -368.614,99 429.312,40 -3.262,79 4.706.135,88
AnoTehiopaTo Npo popwy 9.442.619,33[ 11.710.107,39 -4.930.585,32 6.779.522,07 913.113,72 3.478.901,76
dopog eoodrpoaTog -3.408.606,56 -2.544.473,44 0,00 -2.544.473, 44 -156.290,12 -465.080,38
AvoPoAAdusvoc popoc 0,00 -268,777,86 -268,777,86 0,00 -129.677,47
KoBapd képdn /Inméc nemddou 6.034.012,77| 8.896.856,09 -4.930.585,32 3.966.270,77 756.823,60 2.884.143,91
KUTOVEHNUEVO OF

MEeTAROUC TS PNTRIKAC 2.782.866,18 7.723.632,21 -4,930,585,32 2.7932.046,89 786.823,60 2.884.143,91
AKOIIPOTO pEIoyngias 2.2E51.146,59 1.173.223,88 0,00 1.173.223,88 0,00 0,00
Booikd kepdr ovd PaToxn 12,18 0,092 0,159 -0,120 0,065 0,018 0,070

O1 OUVNUPEVEG ONUEIMOEIC anoTeAOUV avanoonaoTo KOPKATI TwV OIKOVOUIKWY KATAoTATEWY.
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Ol GUVNUPEVEG ONPEINOEIG anoTehoUV avandonaoTo KOUUATI TWV OIKOVOUIKWY KATAOTAGEWV.
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6. TlevikéG NAnpoopieg

H eraipia «XATZHIQANNOY HOLDINGS A.E.» eival avivupn €Taipia kai anoTeAei Tn unTpIkn
€TaIpia Tou opiAou. H «XATZHIQANNOY HOLDINGS A.E.» katd TiG xprioeic 1994, 1995, 1996,
Kal To Xpovikd didotnua 1/1 — 30/4/1997 AsitoupyoUoe HE TNV enwvupia «Bageia —
divipiotripia HAIO®IN A.E.» (€T0g idpuang 1949).

H €dpa Tou Opilou, BpiokeTal oTn koivoTNTa AvBoloag ATTIKNG, (006G ZUpou,Béon O.Z.AM. ,
T.K. 153 49). H eraipeia «Bagpeia — dvipiotrpia HAIODIN A.E.» eion\8e atnv MapdAAnAn
Ayopd Tou XpnuaTmiotnpiou ABnvewv Tnv 31/12/1991 kai Tnv 1/2/1998 ouvexioBnke n
dianpaypdreuor) TNG oTtnv MapdAnAn Ayopd Tou XpnuaTioTnpiou ABnvwv HE Tnv ved
enwvupia «XATZHIQANNOY A.B.E.E. — KaAodv — Kahtowv — EowpoUxwv — Nnpdtov —
Ypaouatwv — Bageiwv -  Odwvipiotnpiov  kai  EToipwv  EvOupdtwv». To 1999
npayuatonoinénke al&non petoxikoU kepahaiou TG «XATZHIQANNOY A.B.E.E.» pe Anpdoia
Eyypaon kai geTdta&n ano tnv MapdAnAn otnv KUpia Ayopd Tou Xpnuariotnpiou ABnvv.

O1 TevikéG ZUVEAEUOEIG TwV METOXWV TNG «Xat{niwavvou A.B.E.E» Tnv 20/03/2000 kai
19/04/2000 napynoei anogdcioav Tnv andoxion Tou AsiToupyikoU kAadou Tng ETaipiag, Tnv
€10popa Tou oTn «Vertical A.E.» oUp@wva Pe TiG dIaTagelg Twv ap. 1-5 Tou N.2166/93 pe
IOOAOYIOUO HETAoXNUATIONOU Tng 31/12/1999 kai Tnv MeTatponn Tng ETaipiag o€ etaipia
OUMMETOXWV HE TNV enwvupia «Xatdniwavvou Avwvupog Etaipia Suppetoxwv Kai Mapoxnc
YNNPeoInV>», PE JIAKPITIKO TITAO «XaT{niwdvvou Holdings A.E.».

Ol OIKOVOUIKEG KATAOTACEIGC yia Tnv nepiodo nou €An&e Tnv 31 AekepBpiou 2005
(oupnepiAapBavovTag Ta OUYKPITIKG aToixeia yia Tnv nepiodo 31 Aekepppiou 2004)
gykpibnkav ano 1o A.Z. oTic 27 MapTiou 2006.

7. Ol onHAavTIKEG AOYIOTIKEG APXEG NOU Xpnoigonolei o ‘'OHIAOG

7.1. MAdioio KaTapTIoONG TWV OIKOVOHIK®V KATAGTACEWV

O €TNOIEG OIKOVOMIKEG KATAOTACEIG Tou Opidou pe nuepopnvia 31 AekepBpiou 2005 (nuepopnvia
peTaBaong anotekei n 1n Iavouapiou 2004) nou kaAUNTouv Nepiodo £wg kal Tnv 31 AekepBpiou 2005,
€xouv ouvTaxBei e Bdaon Tnv apxn Tou IoTopikoU KOOTOUG ONWG auTr TporonoleiTal Je Tnv
avanpooapioyr CUYKEKPILEVWY OTOIXEIWV evepynTikoU kal NadnTikoU O TPEXOUTEG a&ieg, TNV apxn Tng
ouvéxiong Tng OpacTnpioTNTag (going concern) kai gival oUPQWVEG We Ta Aigbvry MpoTuna
XpnuaToolkovopikng MAnpopopnong (AMNXM) onwg auta éxouv ekdoBei anod Tnv Emirponn Aigbvav
NoyioTikwv MpotUnwv (IASB), KaBwg Kal TwvV €PUNVEIQV TOUG, ONwCG auTég éxouv €kdoBei and Tnv
Enirponn Epunveiag Mpotunwv (1.F.R.1.C.) Tng IASB.

H IASB &xel ekdwoel Wia Ogipd anod npoTuna Ta onoia avagépovtal wg «IFRS Stable Platform 2005». O
‘OliAog epappolel To IFRS Stable Platform 2005 ano Tn 1n Iavouapiou 2005 To onoio nepiAapBavel Ta
akoAouBa npoTuna:
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Mapouociaon Twv Oikovopikwv KataoTaoewv

AnoBépaTa

KaTaoTAaoEIC TAPEIaKWV oWV

KaBapo Képdog i Znuid Xprnong, Baoika AGOn kai  WETABOAEG OTIG AOYIOTIKEG
MeBodoug

l'eyovoTa PETA TNV NUEPOUNViIA TOU ICOAOYIGHOU

KaTaokeuaoTika oupBoAaia

®OpoI EI00dNPATOG

MANPo@OPNON KaTa ToHE

Evowpara Mayia

MioBwaoeIg

'Ecoda

Mapoxég o€ epyalopévoug

AOYIOTIKN TWV KPATIKWV ENIXOPNYNOEWVY Kal YVWOTOMNoINGn TNG KPATIKAG UNOGTNPIENG
O1 eMIdpACEIC TwV HETABOA®Y OTIG TIHEC TOU CUVAAAAYHATOC

KooTog daveiopol

M'VWOTOMOINCEIG CUVOESEUEVWV EPWY

AOYICTIKI aneIKOVION Kal Napouaiacn Twv NpoypappaTey anoxwpnong npocwnikou
EvonoinpEVEG OIKOVOMIKEG KATAOTACEIG Kal AOYIOTIKN €nevOUCEWY O BUYaTpPIKEG
NOYIOTIKN €NevOUCEWY OE CUYYEVEIG ETAIPIES

Ol OIKOVOUIKEG KATAOTACEIG O€ UNEPNANBWPICTIKEG OIKOVOUIES

I'VWOTOMOINCEIG HE TIG OIKOVOMIKEG KATAOTACEIS Twv TPAnelv Kal TWV OHOoIwV
XPNHATONIOTWTIKAV ISPUUATWY

XpNHATOOIKOVOUIKN Napouaiacn Twv SIKAIWHATWY OE Kolvonpagieg
XpnUaTooIkovopIKa péoa: MVmaToMoINOEIG Kal Napouciaon

Kepdn ava peroxn

Ev3IQE0EG OIKOVOUIKEG KATAOTAOEIC

Meiwon Tng a&iag OTOIXEIWV TOU EVEPYNTIKOU

MPOBAEWEIG, EVOEXOHEVEG UNOXPEWTEIG Kal EVOEXOHEVEG ANAITAOEIG

AUAQ OTOIXEIQ TOU EVEPYNTIKOU

XpNHaTooIKOVOUIKA HETa: Avayvapion Kal anoTiunon

Enevdloeig oe Akivnta

Mewpyia

MpwTn epappoyn Twv A.M.X.M.

MAnpwpEC e aToixeia kaBapng BEang

Evonoinaon enixelipioswv

AcalioTikG cupBoAaia

Mn KUKAOQOPOUVTA OTOIXEId €VEPYNTIKOU KATEXOHUEVA NPOG NWANGN Kal AlaKoneioeg
ApaoTnpIOTNTEG

Ol OIKOVOMIKEG KaTaoTacelg kaAunmTovral and To AMXM 1 «MpwTn epapyoyn Twv AMXM», yiaTi
anoTeAoOUV TIG NPWTEG OIKOVOMIKEG KATACTACEIG MOU OUVTACOOVTAl Kal dnuoaionoloUvTal Navw O auTn

Tnv Baon.

O MONITIKEG NMou avagépovTal NapakaTw £XOUV €(PApHOCHEl e OUVENEID O OAEG TIG NEPIODOUG MOU

napouaiaovrai.

H oUvTa&n oIKovopIk@v KaTaoTAoEwv cUP@va We Ta AMXM () IFRS) anaitei Tn Xprion eKTIMACEWV Kal
Kpiong Katd Tnv epappoyn Twv AoyIoTIKOV apXwv Tng ETaipiag. EnuavTikég napadoxeg anod Tnv dioiknon
yia TNV €pappoyn Twv AoyIoTIKQV HeBodwv Tng ETaipiag éxouv emonuaveei 6nou kpivetal KaTaANAQ.
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7.2.  Néa AoyioTika npoTuna kai eppnveieg Tng AEEXN

H Enimponn AieBvwv AoyioTikwv MpoTunwv kabwg kai n Enmponn Eppnveimv éxouv ndn ekdwaoel pia
0gIpa VEWV AOYIOTIKOV MPOTUNWV Kal €PUNVEIOV Ta onoid dev anoTeholv KOWUATI Tou «IFRS Stable
Platform 2005». Ta AMXM kai o1 AEEXI €ival UNOXPEWTIKEG yia TIG AOYIOTIKEG MEPIODOUG Mou apyifouv
ané tTnv 1n Iavouapiou 2006. H ekTiunon Tou OWIAOU OXETIKG We TNV €MidpAcn auT@V TwWV VEWV
npoTUNWV Kal EPUNVEIQV EXEl WG EENG:

o AlIXI16, EEEpeUVIION Kal EKTIUNOT OPUKTWOV MOPOV
Aev €xel epappoyr aTov ‘OpIAo kal Oev Ba eNnPEACEl TIG 0IKOVOUIKEG KATAOTACEIG Tou OpiAou.

o AEEXII3. AIKaiopara eKropnG aspiov
Aev éxel epappoyn aTov OpIAo kal dev Ba ennpedcel TIG OIKOVOMIKEG KATAGTACEIG Tou OpiAou.

e AEEXI 4. [TpoodIopIouog eav pia anairion nepiAaupaver piobwon
Aev éxel epappoyn aTov OpIAo kal dev Ba ennpedcel TIG OIKOVOMIKEG KATAGTACEIG Tou OpiAou.

e AEEXIT 5. Aikaiouara ano ensvouol O TAaueio yia Xpnuarodornon naponiioyou,
avanAaong kai nepIBaAAovVTIKIG anokaTaoTaong,
Aev €xel epappoyr aTov ‘OpIAo kal Oev Ba eNnPEACE! TIG OIKOVOUIKEG KATAGTACEIG Tou OPiAou.

7.3. BaoOIKEG AOYIOTIKEG APXEG
O1 AOYIOTIKEG apXeG BACEl TwWV OMOIWV OUVTACOOVTAl O CUVNUMEVEG OIKOVOUIKEG KATAOTACEIC Kal TIG
OMoIEC CUCTNHATIKA £appoOlel 0 'OUINOG gival oI aKOAOUBEC:

7.3.1. Evonoinon

OuyaTtpikéG: Eival 0Aeg ol eTaipeieg nou SloikoUvTal kal EAEyXovTal, AUECa N EUpeEaa, and aAAn eTaipia
(UNTPIKN), €iTe PEOW TNG KATOXNG TNG MASIOWNnPIag Twv HPETOXWV TNG ETAIPEIG OTNV oroia £yIve N
€névduan, €iTe PEOW TNG €EAPTNON TNG and Tnv TEXVOYVWOIa Mou TnG napéxel o ‘OWIhoG. Anhadn,
BuyaTpIKEG €ival Ol ENIXEIPNOEIG NAVW OTIG OMoieG AoKeiTal EAeyxog anod Tnv UnTpIkn. H eTaipeia anoktd
Kal aokei EAeyX0 HEOW TwV SIKAIWUATWY Whgou. H Unap€n Tuxov duvnTikav JIKAIWHATWV WHPOoU Td
onoia €ival AoKNOIUA KATA Tov XPOVO OUVTAENG TWV OIKOVOMIK®V KATAOTACEWV, AQUBAveTalr unown
MPOKEIUEVOU va OTOIXEIOBETNOEI av n WNTPIKN aokel Tov €Aeyxo €ni Twv BuyaTtpikwv. O BuyaTpikeg
evornoloUvTal NANpwG (OAIKA evonoinon) We Tnv pEBodo Tng e€€ayopdg and Tnv nuepopnvia nou
anokTaTal o €AeyXog €M auT@V kal Navouv va evoroloUvTal and TNV NUEPOMNVIA MOU TETOIOG EAEYXOG
dev ugioTarai.

H eEayopd OBuyatpikig and Tov ‘Oupiho AoyioTikonoleital Bdcel Tng WeBodou Tng ayopdg. To KOOToG
KTHONG Miag Buyatpikng eival n €UAoyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV Mou dOBNKAV, TWV HLETOXWV
nou €kdOBNKav Kal TwV UMOXPEWOEWV Mou avaAngenkav katd Tnv nuepopnvia Tng avraliayng, nAeov
TUXOV KOOTOUG GECA OUVOEdeEVOU HE TV cuvalayn. Ta €EAaTOMIKEUMEVA MEPIOUTIaKA OToIxEIa,
UMOXPEWOEIG KAl €EVOEXOMEVEG UMOXPEWOEIG MOU dMOKTWVTAl O Mia  ENIXEIPNUATIKR OUVEVWON
ENIKETPOVTAI KaTA Tnv €ayopd oTIG eUAoyeg afjeg Toug avefapTTWG TOU MOCOOTOU CUMHETOXNG. To
KOOTOG ayopdg népav Tng gUAoyng agiag Twv eni HEPOUC OTOIXEIWV MOU AnoKTNOnKav, Kataxwpeitar wg
unepa&ia. Av To ouvohikO KOOTOG TNG ayopdg e€ival PiIkpoTepo and Tnv €lAoyn afia Twv eni PEPOUG
OTOIXEIWV MOU anokTnenkav, n diapopa KaTaxwpeiTal aueca oTa anoTeAéouara.

EIdIKG yia TIG ENIXEIPNKATIKEG CUVEVWOEIG MOU €iXav npaypatonoindei npiv Tnv nuepounvia peTapaong
Tou Opilou ota AMXM (1n Iavouapiou 2004) xpnoiponoi®nke n €€aipeon Tou AMXM 1 kar dev
€(PApUOCTNKE avadpopika n péBodog Tng €&ayopdc. =Ta nAadioia Tng napanavw e&aipeong n Etaipia dev
€navalnoAoyIoE TO KOOTOG KTHONG TWV BuyaTpikwv Mou €ixav anoktnBei mpiv and Tnv nuepounvia
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petapaong oTa AMXM, oUTe Tnv €UAoyn afia Twv anokTNBEVTWV OTOIXEIWV TOU evepynTikoU Kal TV
UMOXPEWOEWV KATa Tnv npepopnvia Tng e&ayopdc. Katd ouvéneia n unepa&ia nou avayvwpioTnke kaTda
TNV nuepounvia petaBaong, oTnpixdnke otnv efaipeon Tou AMXM 1, UMOAOYIOTNKE ME BAon TIG
nponyoUEVEG AOYIOTIKEG APXEG KAl AMEIKOVIOTNKE HE Tov i0lo TPOMO nou aneikovifoTav oUPpwva e TIg
TeAeUTaieG ONHOCIEUMEVEG OIKOVOUIKEG KATAOTACEIG TOU OMiAou Mpiv Tnv WeTaBacn ota AMNXM dnAadn
apaIpETIKA ano Ta idla kepaAaia.

AIETAIPIKEG ouvalhayéG, umnoAoina kal [n npayuartonoinuéva Kepdn anod ouvaAAayég MWeTatl Twv
eTaipeiwv Tou Opilou anaAeipovTal. O1 PN NpaypaTonoinyeveg {nUiEg, eniong analeigovTal, ekTog €av n
ouvalhayn napéxel evoeifeig anopeinong, Tou peTaBIBacBévTog aToixeiou evepynTikoU. O AOYIOTIKEG
apxeG Twv BuyaTpiKwV €xouv Tpononoindei wOoTeE va €ival OUOIOHOPPEG e QUTEG MOU €XOUV UIOBETNBEI
and Tov ‘OpiAo.
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Aoun Tou OpiAou
H dopr) Tou OpiAou kata Tnv 31/12/2004 kai 31/12/2005 éxel wG €ENG:

ENQNYMIA IZOAYNAMO MEBOADZ
ZYMMETOXHZ % ENDMOIHZHZE

2004 2005 2004 2005
%ATZHIQANNOY HOLDINGS A.E, MHTPIKH MHTPIKH OAIKH OAIKH
WVERTICAL ABEE 99, 7% fopEm 99, 7% fopEn OAIKH OATKH
SPRIDER. AEEE £5% japzan £5% japzan OAIKH OAIKH
MEGATHLOM HELLAS AE 58,99% [2ppem 58,99% [2ppem OAIKH OAIKH
KOETOZ-SPRIDER AEBE & 214 OF (1) 58, %1% (Zapean OAIKH
DAMN KATAIKEYAZTIRH AE 58,99% [2ppem 58,99% [2ppem OAIKH OAIKH
SPRIDER. ELGARIA MON, ENE 535 | fupson 535 | fupson OAIKH OAIKH
SPRIDER. DOOEL MO, ENE (ZKOMIA) (2) 53%, [ dupEon OAIKH
TMTERTER AE 75% Japeon 100%, (75 %0e0r- 25 %ot pzan) OAIKH OAIKH
INFOTRUST AEEE 100%, japeon 100%, japeon OAIKH OAIKH
METKG LTD 100%, japeon 100%, japeon OAIKH OATKH
% & R GmbH 100% japeon 100% japeon ORIKH ORIKH
EEPOKOMEPS LTD 99, 7%, JEppE 99, 7%, JEppE OAIKH OAIKH
TIOZEMITY &.E. 20% J éupsan KAG4PH GETH

(1): H ev Adyw ouppeToxri nouAribnke Tnv 29/12/2005
(2): H oupperoxrj omv SPRIDER DOOEL MON. ETIE (SKOIIA) agopd To 10pUTIKO KEPAAaIo rou kateBale n untpikry Tnv 1/9/2005.
Mexpr v 31/12/2005 17 SPRIDER DOOEL MON. ETTE (SKOIIA) Ocv gixe Eekivijoer TV dpacTnpioTnTd Trg.

7.3.2. MAnpopopnon kara ToHEa

Qg enixeIpnUaTikdg Topéag opileTal pia opdda oTolxeiwV evepynTikoU kal dpacTnpIOTHTWY MOU NAPEXOUV
npoiovTa Kal UNNPECIEG, Ta OrMoid UMOKEIVTAl O€ dlapopeTIKoUG KIVOUVOUG Kal anodOoelg anod ekeiva
AANWV ENIXEIPNUATIKOV TOHEWV. QC YEWYPAPIKOG TOUEAG, OPIlETal Wia YEWYPAPIKN MEPIOXN, TNV oroia
napexovTal NpoiovTa Kal UNNPECIEG Kal N onoia UNOKeITal o€ dIapopeTIKoUG KIVOUVOUG Kal anodoaeig anod
GMeg nepioxég O 'Opihog dpaaTnpionolsital oTnv Xovdpikr kai Alavikn nwAnon €dwv &évduong kai
unodnong. Mewypa@ikd o Opihog dpaoTnpionoieital otnv EAANvIk Enikpdtela, kai oTnv ayopd Tng
BouAyapiac,.

7.3.3. ZuvaAAayHaTIKEG HETATPONEG

Ta oToIXEla TWV OIKOVOUIKWY KATACTACEWV TwV ETAIpEI®V Tou Opilou emipeTpwvTal BAcel Tou
VOUIONATOG TOU NPWTEUOVTOG OIKOVOUIKOU MEPIBAANOVTOG, OTO omnoio Asiroupyei 0 ‘OUIAOG (AEITOUPYIKO
vOuIoua).

O1  €VOMOINMEVEG OIKOVOMIKEG KATAOTACEIG napoucidlovral oe Eupw, nou eivali To A€IToupyikd
VOUIONA Kal To VOUIoWa napouadiaocng TnG KNTpIknG ETaipiag kar dAwv Twv BuyaTpik®y TnG.

O1 ouvalayég o€ &Eva vouiopaTa JETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE TNV XPNON TWV ICOTIMIOV
rnou IoxUouV KaTd TNV NUEPOUNVIa TwV oUVaAAaywv.

Kepdn kal {nuIEG and ouvaAAayHaTIKEG DIapOPEG Ol OMoieG MPOKUMTOUV and Tnv €kkadapion TETOIWV
ouvaA\aywv kaTta Tnv dIdpkela TNG NePIOdOU kal and Tnv YETATPON TWV VOUICHATIK®YV CTOIXEIWV Nou
ekppalovral oe &vo VOMIOPa peE TIG 10XUOUCEG I00TIMIEG KATA TNV nUepounvia I0oAoyiouou,
KaTaxwpouvTal oTa anoTeAéopata. O1 ouvaA\aypaTikég OlapopéC and [n VOMIoUATIKa OToIXEia Mou
anomidwvtal otnv €Uloyn afia Toug, BewpolvTal wG TUAMa TnG €UAoyng afiag kal GUVENWG
KaTaxwpouvTal 6nou kai ol dlagopég TnG lAoyng agjag.

O1 ekTOG EANGBOG dpacTnpidTnTeg Tou Opilou o€ Eva vopiouata (ol onoieg anoTeAolv Katd kavova
avandonaoTo PEPOG TwV dPacTnpIOTATWY TNG UNTPIKNAG), HETATPENOVTAl GTO VOMIOWA A&iToupyiag e Tnv
XPRonN TWV ICOTIKIOV Mou 1IoXUOUV KATa Tnv nuepopnvia Twv ouval\aywv, eve Ta OToIXEid Tou
EVEPYNTIKOU Kal NadnTikoU Twv 3pacTnploTATWV OTO €EWTEPIKO, OUUNEPIAAUBAVOUEVMV TNG UNEPagiag
Kal TwV avanpooapuoywy TnG €UAoyng a&iag, nou MPokUNTOUV KATd Tnv €vomnoinaon, PETATPENOVTAl O
Eupw pe TIG ouvaAAayUaTIKEG 1I00TIYIEG NOU 10XUOUV KATa TNV NUEPOUNVia Tou 160AoyIoHoU.

Ol aTOMIKEG OIKOVOUIKEG KATAOTACEIG TWV ETAIPEIDY NOU HETEXOUV GTNV EVOMOINGN, KAl O OMNoieg apyIka
napoucialovral og VopioUa SIapopeTikd anod To VOWIoHa napouaiaong Tou OpiAou, €xouv PETATPANEl O
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gupw. Ta oOToIxeia TOUu €vepynTIKOU Kal O UMOXPEWOEIG €XOUV WETAPPAOTEI OE €UPW OTNV ICOTIWIA
KA€IoiJaTOG TNV npepounvia Tou Ioohoyiopol. Ta €0oda kal Ta €50da €xouv WeTATpanel 0To VOUIoUd
napouciacng Tou Opidou OTIG HECEG ICOTIMIEG KATA TNV ava@ePOUEVn Mepiodo. ‘Onoleg dIapopeEg
npokunTouv anod autn Tnv Oladikacia €xouv Xpewdei / (MOTwOel) OTO aANOBEUATIKO HETATPONNG
100AOYIOUOV BuyaTpikwv g€ EEvo vopiopa, TnG kabapng Béong.

7.3.4. Evowuara nayia

Ta ndayia oToIxeia TOU evepynTIkoU aneIkovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG A&ieG KTNOEWG TOUG
N OTIG afieG TEKUAIPOPEVOU KOOTOUG OMWG aUTO MPOCdIopioTnKeE BAon euldywv afiov katd Tnv
nUepopnvia peTapaong, Meiov, kAt apxnv TIG OUCOWPEUMEVEG aMOORECEIC Kkal OEUTEPOV, TUXOV
ana§inoeig Twv nayiwv. To KOOTOG KTNOEWG NePINAUBAVEl OAeG TIG AJETa enippInTéeg dAnAveS yia Tnv
andKTnon TwWV OTOIXEIWV.

MeTayevéaTepeg dandveg KaTaxwpouvTal oe enavinan TnG AoyIoTIKNG a&iag Twv eVOWUATWV nayiwv n
WG EEXWPIOTO NAYIO JOVOV KATA TNV €KTACH Mou Ol danaveg auTég auEavouv Ta HUEAAOVTIKA OIKOVOUIKA
OMENN MOU avapeveral va €lopeloouv and Tnv Xprion Tou nayiou OTOIXEIoU Kal TO KOOTOG TOUuG WMopEi
va enieTpnBei agionioTa. To KOOTOG ENICKEUMY Kal GUVTNPNOEWY KATAXWPEITAl 0Ta anoTeAéopaTa ortav
npayuaronolouvTai.

O1 anooBéoei Twv AGAAWV COTOIXEIWV TWV eVOWHATwV nayiov (MAnv olkonédwv Ta onoia dev
anooBévovTal) unoloyicovral e Tnv oTabepr) HEB0dO PETa aTnV WPENIUN {wr) TOUG Nou €Xel WG 8NG:

KTipia 12-40 €
MnxavoAoyIKOG E0NAITHOG 8-12 éTn

AuTokivnTa 7-12,5 €Tn
Noinodg EonAIoUOG 3-12,5 €N

O1 UNoAsIPpaTIKEG afieg kal of WPENUEG {WEC TWV EVOWMATWV NAYiwV UMNOKEIVTAl O €naveféTaon o€
KABe nuepounvia IooAoyiopou. ‘OTav ol AOYIOTIKEG afieg TWV EVOWHATWY AKIVNTOMOINCEWY UnepBaivouv
TNV avakTnoiun a&ia Toug, n diagopd (anoyeiwon) kaTaxwpeital dueca wg €500 aTa anoTeAéopara.
Kata Tnv nwAnon eVOwpATwy akivnTonoinoewy, ol SIapopeg PHETAEU ToU TIAWATOG Nou AauBaveral kai
NG AOYIOTIKAG Toug afiag kataxwpouvtal wg kEPdN N nuieg ota anoteAéopata. Ol €MIOKEUEG Kal
ouVTNPNOEIG kaTaxwpoUvTal oTa £§0da TNG NePIOIOU MOU APOopoUV.

O1 1310NapayopeVEG EVOMUATEG AKIVNTOMOINCOEIG OTOIXEIOBETOUV NPOOBNKN OTO KOOTOG KTNOEWG TWV
EVOOUATWV aKIVTOMOINOEWY O afiec nou nepIAauPAvouv To GPECO KOOTOG HIocBodoadiag Tou
NPOCWMIKOU, NOU CUUKETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EICPOPEG), KOOTOG AVAAWBEVTWY
UNIKQV Kal GAAa YEVIKG KOOTN.

7.3.5. ‘AlAa nepIOUCIAKA OTOIXEIT
3Ta alAa nepiouciakd coToixeia oupnepidapBavovtal n unepagia, Ta JIKAIOPATA XPHONG EVOWUATWY
aKIvnTonoInoewv, Kabwg kai ol adeleg AoyIopIKoU.

Aoyiopiko: O1 Gdeieg AoyiopiKoU anoTIJ@VTal OTO KOGTOG KTNOEWG Heiov TIG anooBeoelg. O anooBEoelg
dlevepyoUvTal e Tnv oTabepry pEBodo kata Tnv dIApKeEId TNG WPEAIUNG {WAG TWV OTOIXEIWV AUTWV N
onoia kupaiveTal and 1 €wg 6 Xpovia.

7.3.6. ‘EAEYX0G ANOHEIWONG EVOMHATWV Kal AUA®WV OTOIXEIWV

Ta oToixeia Tou evepynTikoU mou €xouv anpoadiopioTn w@ENIUN {wr) dev anooBevovtal Kal UNOKEIVTAl
o€ EAEyX0 AMOPEiwONG TNOIWG kal dTav Kanoid yeyovoTa katadeikvUouv OTI n AoyioTikn aia pnopei va
pNnv €ival avaktioiun. Ta oTolxeia Tou EvepynTIKOU NMOuU anooBEVOvVTal UNOKEIVTAl O EAEYXO anopEeiwong
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NG a&iag Toug 6Tav undapyouv evoEeiEeIG 0TI ol AoyiaTikr a&ia Toug dev Ba avaktnBei. H avaktroiun agia
gival To peyaAlTepo Nogd PeTall Tng kabapng TIUNAG NWANCNG Kal TnE a&iag Aoyw xpriong. H Inuia Aoyw
peiwong TG afiag Twv OTOIXEIWV Tou evepynTikoU avayvwpileTal anod Tnv nixeipnon, 0Tav n AoyIoTIKN
aia Twv oToixeiwv autwv (1 TNG Movadag Anpioupyiag Tapeiakwv Powv) eival peyaAuTepn and To
QvakTAoIPOo Moood TOUG.

KaBapr afia nwAnong Bewpeital To Noo6 and ThV NWANCN €VOG OTOIXEIOU TOU EVEPYNTIKOU OTa nAdicia
Hiag appoTepoBapols ouvalhayng aTny onoia Ta PEPN £Xouv NANPN Yv@an Kal NpooXwpoUv OIKIOBEANG,
WETAG anod Tnv agaipeon kabe npdoBeTou Apecou KOOTOUG SIABECNG TOU OTOIXEIOU EVEPYNTIKOU, EVW,
afia xpnong sival n napoloa a&ia TWV EKTIHOUEVWY WEANOVTIKMV TAUEIGKMV POV MOU QVAMEVETAI va
€l0peliooUV OTNV ENIXEipNON ano Tn Xpnon &vog oToIxeiou evepynTikoU Kal anod Tnv didbeon Tou oTo
TENOG TNG EKTINWHEVNG WPENUNG {WNG ToU.

7.3.7. Ano@spara

Tnv nuepopnvia Tou 1coAoyiopoU, Ta anoB<uata anoTIwvTal OTo XAaUnAOTEPO TOUu KOGTOUG N TNV
kabapry peuoTonoinoiun a&ia. H kabapry peucTonoinoidn aia ival n ekTIUNPEVN TIUA NOANONG oTnNV
ouvnBIoUEVN MOpEia TWV EPYACIWV TNG EMIXEIPNONG Heiov onoiadnnoTe OXeTIKA €E0da nwAnong. To
KOOTOG TWV anoBepatwv dev nepIAapBAvel XpnHATOOIKOVOUIKA £€05a.

7.3.8. EHNOPIKEG ANAITROEIG

O1 anaitioelig and neAATEC KaTaxwpouvtal apxika ortnv eUAhoyn afia TOUuG Kal HETAYeEVEDTEPA
anoTIHVTal 0TOo avandoBeoTO KOOTOG XPNOILOMOIMVTAG Tnv HEBODO TOU anoTEAECMATIKOU EMITOKIOU,
peiov Tnv npoBAewn yia peiwon Tng agiag Toug. TNV NEPINTWON Nou n avanooBeoTn afia f To KAGaTog
€VOG XpNHATOOIKOVOUIKOU aToIxXeiou unepBaivel Tnv napoloa afia, TOTE TO OTOIXEI0 AuTd ANOTIUATAl OTO
avakTAoIPo nogd autoU, dnAadr oTn napoloa afia Twv PEANOVTIKWY POWV TOU MEPIOUCIaKoU OTOIXEIOU,
n onoia unoAoyieTal Ye BAon To MpaypaTtikd apxikd emTokio. H oxeTikr {nuia peTapEpeTal aneubeiag
oTa anotehéopata xpnone Or {nuIEG anopsiwong, dnAadn otav UNdpxel avTIKEIMEVIKN &EVOeIEn OTI O
'OpiNog dev eival og B€on va eionpael OAa Ta Nood nou ogeilovtal Pe BAcn Toug oupBaTikoUg Opouc,
avayvwpilovTal oTa anoTeAégpara.

7.3.9. Tapeiaka d1a0€o1pa Kal 1I003UVapa TAHEIaK®V J1a0eaipnv

Ta diabéoiya kai iIooduvapa diabeoipwv nepIAaUBavouy Ta YETPNTA oTnv Tpanela Kai oTo TAaUeEio Kabwg
eniong Kai Tig BpaxunpoBeapeg enevOUOEIG UYPNANG PEUCTOTNTAG ONWG TA NPOIGVTA TNG ayopdg XPnHaTog
Kal ol TpaneikeG kaTaBéoelg. Ta npoidvTa Tng ayopdg XPNHaTog €ival XpnuUaTooIKOVOUIKA NepIouaiakd
OTOIXEId NMOU anoTIJ@VTal oTnv UAoyn agia HEow TNG KaTAOTAGNG ANOTEAEOUATWV.

7.3.10. MeTOXIKO KEPAAAIo

'E€oda Ta onoia npayuatonoindnkav yia Tnv €kdoon HETOXWV epgavifovral PETA TNV agaipesn Tou
OXETIKOU (POPOU €I00DNATOG, O HEIWAN ToU NpoiovTog TnG €kdoong. Ta €Eoda Ta onoia oxeTiCovTal e
TNV €kdOON HETOXWV YIa TNV dnoKTnon EnIXEIPNOcwv nNepIAaUBAvovTal OTo KOOTOG KTNOEWG TNG
ENIXEIPAOEWG NOU anokKTaTal.

To HETOXIKO KEPAAQIO TNG €TAIPIAG agopd oc 40.557.432 KOIVEG OVOPACTIKEG PETOXEG kal O€ 404.800
NPOVOUIOUXEG HETOXEG XWPIG OIKAiwHa WrPOU. ZNHUEIMVETAl OTI Ol TEAEUTAIEG BEV EVOWHUATWVOUV KAVEVa
npovopIo.

7.3.11. Aaveiopog
O1 3aVEIaKEG UMOXPEWOEIG KaTaxwpoUuvTal apyika oTnv TPEXoUod agia Toug, Onou Kal nepihauBavovral
Ta Tpanedika €50da kai NPounoeIeg,
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H Aioiknon Tng ETaipiag Bswpei 0TI Ta eniTokia nou kataBdAlovtal oe oxeon e Ta ouvapBévra ddveia
iooduvapolv [E Ta TpEXovra eUAoya €mITOKIA TNG ayopdg Kal, OUVEN®G, OEV OUVTPEXOUV Ol
npoUnoBeceIg onoiacdnnoTe NPOCAPHOYAC TNG agiag aTnVv onoia aneikovilovTal o UNoXPEWOEIC AUTEC.
‘Onoia d1apopa npokUyel PeTaEU Twv elonpdéewv (kaBapwv anod €Eoda ouvalaywv) kal Tng agiag
£E0(PANONG KATAXWpPEITAl GTNV KATAoTACN ANOTEAECPATWY KATa Tnv dIdpKeia Tou daveiopou.

O JavelakEG UNOXPEWOEIG TAEIVOROUVTAl WG BPaxunpOBECHEG eKTOG and TIG NEPINTAOEIG NMou O ‘OpIAOG
€xel To OIKaiwpa va avaBaMlel Tnv €E0QANCN TNG UNOXPEWONG Yid TOUAJXIOTOV 12 WveG HETA Tnv
nUepopnvia Tou IcoAoyioHoU.

7.3.12. ®opoloyia £100dAHaAToG Kai avaBaAAOHEVOG (POPOG

H emiBdpuvon Tng nepiddou e POPOUG EICODNKATOG anoTeAEITal and Toug TPEXOVTEG (POPOUG Kal TOUG
avaBalopevoug popoug, dnAadr] Toug (POPOUG N TIG POPOAOYIKEG EAAPPUVOEIG NMOU OXeTI(ovTal HE Ta
OIKOVOWIKA O(EAN MOU MPOKUNTOUV TNV NePiodo ald €xouv ndn kataloyioTei 1) Ba kaTahoyioToUv and
TIC (POPONOYIKEG aPXEG Ot OIAMOPETIKEG NePIodoug. O  POpog €1000NPATOG avayvwpileTal aTov
Aoyapiaopo TwV danoTEAECHATWV TNG NEPIODOU, EKTOG TOU (POPOU EKEIVOU MOU apopd CUVAAAAYEG Mou
KaTaxwpndnkav aneubeiag oTa idla kepdaAaia, oTnv onoia NePINTWON KaTaxwpeitar aneubeiag, kaTda
avahoyo Tpono, aTa idia kepaiaia.

O1 TPEXOVTEG POPOI €1008MKATOG NEPIAABAVOUV TIG BPAXUNPOBETIIEG UNOXPEWTEIC f} KAl AnNaITAOEIG NPOG
TIG ONUOCIOVOUIKEG apXEG MOU OXETIOVTal HE TOUG MANPWTEOUG (POPOUG €Mi TOU (POPOAOYNTEOU
€10001KaTog TNG NEPIODOU Kal Of TUXOV NpOoBeTOl (POPOI €I00DMKATOG NMOoU apopoUV MponyoUEVeEG
XPAGEG.

O1 TPEXOVTEG POPOI ENIPETPOVTAI CUUPWVA HE TOUG (POPOAOYIKOUG OUVTEAETTEG KAl TOUG (POPOAOYIKOUG
VOUOUG Mou epappolovTal oTIG SIAXEIPIOTIKEG MEPIOdOUG We TIG onoieg oxeTiCovTal, Bacifopeva oTo
popoloynTéo KEPDOG yia To €ToG. ‘ONeg oI aMAayég oTa BpaxunpOBeoua (opoloyika aToixeia Tou
EVEPYNTIKOU 1} TIG UMOXPEWOEIG avayvwpifovTal oav PEPOG TWV (POPOAOYIKWV €EOSWV OTNV KATAGTAON
anoTeEAEOUATWV XProng.

O avaBal\opevog poOpog €lcodnpaTog nNpoodiopileTal pe TNV PEBODO TNG UMOXPEWONG NMOU NPOKUNTE
and TIG NPoCcWPIVEG dIAPOPEG HETAEU TNG AOYIOTIKNAG agiag Kal TnG GOpPOAOYIKNG BACNG TwV OTOIXEIWV ToU
EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBalopevog popog eioodnpatog dev AoyileTal €Gv NpokUNTEl
ano Tnv apxikn avayvwpion OTOIXEioU evepynTikoU 1 nadnTikol oe ouvalAayr, €KTOG EMIXEIPNMATIKNAG
ouvévwang, n onoia OTav eyive n ouvalhayr) dev ennpeace oUTE TO AOYIOTIKO OUTE TO (QPOPOAOYIKO
KEéPDOG N {nuia.

O1 avaBaMoOPeveG POPOAOYIKEG anaITNOEIG KAl UNOXPEWOEIG anoTIN@VTal PE BACN TOUG QPOPOAOYIKOUG
OUVTEAEOTEC MOU AvVaEVETal va £pappooTolv OTnv nepiodo kata Tnv onoia 6a diakavovioTei n
anaitnon n n unoxpéwan, AapBavovrag unoywn Toug (POPOAOYIKOUG GUVTEAEOTEG (KAl (POPOAOYIKOUG
VOHOUC) Mou &xouv TeBei o€ 10U 1| ouciaoTikd loxUouv PEXPI TNV nuepounvia Tou Ioohoyiopou. e
nepinTwon aduvapiac cagoug npoadIiopicHoU TOU XPOVOU avacTpopnG TwV NPOcWPIVEMY dlapopav
€QapUOleETal 0 (POPOAOYIKOG OUVTEAECTNG MOU IoXUEI KATA Tnv E€nOWeEvn TnNG nUEPOMNnviag Tou
100AoyIopoU Xpnaon.

O1 avaBaANOpEVEG (POPOAOYIKEG aNAITROEIG avayvwpilovTal katd Tnv ékTacn oTnv onoia Ba undap&el
MEMNOVTIKO (opoloynTeo kEPSOG yia TNV XPnalhonoinon Tng npoowpivng diagopdg nou dnuioupyei TNV
avaBalopevn (popoAoyIkr anaitnon.

O avaBalopevog GOpoG €100dNKATOG avayvwpileTal yia TiG NPOoWPIVEG dIAPOPEG NOU MPOKUNTOUV and
enevdUoeIG o€ BUYATPIKEG Kal OUVOEDENEVEG EMIXEIPNOEIC, We Eaipeon TNV NEPINTWON MOU N avacTpopn
TWV NPOCWPIVEV SIaPopwV EAEYXETAI ano Tov ‘OlIAo kal gival mbavo OTI ol NPoowpIveG dlagopeg dev Ba
avaoTpa@olv aTo NPoBAENTO HEANOV.

O1 nepioodTEPEG aMayeG oTIC avaBaMlOPeVeEG (POPONOYIKEG aNAITAOEIG I} UMOXPEWOEIG avayvwpilovTal
oav éva KOMMATI TV QOPOAOYIKWYV €EO3WV OTNV KATACGTACN ANOTEAEOPATWV XpAong. Movo auTég ol
HETABOAEG OTa OTOIXEIQ TOU €vEPYNTIKOU 1 TIG UMNOXPEWOTEIG NOU €MNPEAlOUV TIG NPOCWPIVES DIAPOPES
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avayvwpilovral kateuBeiav oTa idia kepahaia Tou Opilou, ONWG N enavekTipunon Tng a&iag Tng akivnTng
nepIouaiag, EXOUV WG AMOTENECHA TNV OXETIKA alAayrn oTIG avaBaAOpEVEG (POPONOYIKEG anaitnoelg n
UMNOXPEWOEIG VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyaplaciou Tng kabapng BEang.

7.3.13. TMNapoxEG 0TO NPOCWNIKO

¢ BpaxunpOoBOeouEG NAPOXEG

O1 BpaxunpOBeCPEC NAPOXEC MPOG TOUG €pYalopéVOUG (EKTOG and napoxeéG ANENG TG epyaciakng
OX€0NG) o0¢ Xpnua kai og €idog avayvwpilovrtal wg £E0do otav kabioTavral dedoUAeUpéveG. Tuyxov
aveEOPANTO NOCO KATAXWPEITAI WG UMOXPEWADN, EV® O MEPINTWON MOU TO Mocgod nou ndn kataBAnenke
unepBaivel To MOCO Twv NAPOXWV, N €niXeipnon avayvwpilel To unepBAMoV Moodd ¢ OTOIXEID Tou
evepynTiIkoU Tng (mponAnpwOév €£030) WOVO KATA Tnv €KTACN Mou n nponAnpwury 6a odnynoel ot
Heiwan JEANOVTIKWV NANPWHWV f} OE ENIOTPOP).

e Mapoxég pera Tnv €§080 anod Tnv unnpecia

O1 Napoxeg Yeta Tnv Angn Tng anacxoAnong nepIAaUBAvouv ouvTagelg 1 GAeG Napoxeg (aopaleleg {wng
Kal 1aTpIkn NepiBalyn) nou Napéxel n enixeipnon HETA TNV ANEN TnG anacXoAnong, wg avralayua Tng
unnpeaiag Twv epyalopevav. Zuvenng nepIAapBavouv TG00 NPoypappaTa kabopioPEVWY EIGPOPWY 000
Kal npoypappaTa kabopiopévwy napoXwv. To deSOUAEUNEVO KOOTOG TWV MPOYPAUKATWY KABOPIoHEVGV
£I0QOPWV KATAXWPEITAl WG ££000 0TNV NEPIOdO Mou apopa.

Tpoypaupa kaBopICUEV@V EICPOPLV

Me Bdon To NPOypaPpa KabopIoHEVGV EI0POPMY, N UMOXPEWON TNG eniXeipnong (VOUIKN 1
TEKUAPTN) NEPIOPICETAl OTO NOCO MOU €XEl CUMPWVNOEI va OUVEIOPEPEI OTOV (popéa (n.X.
Tapeio) nou dlayelpileTal TIG EI0POPEC KAl XOPNYEI TIG NAPOXEG. ZUVENWG TO NOCO TWV NAPOXWV
nou Ba AaBel o epyalopevog npoadiopileTal anod To nocd nou kataBalel n enixeipnon (1 kai o
epyalopevog) kal anod TIG katafAnbeioeg enevdUoei TWV E€I0QOPWV auTwv. H nAnpwTéa
€10(opa anod Tnv enixeipnon o€ éva Npoypadua KabopioUEVMV EI0QOPWY, avayvwpileTal eite
WG Hia unoxpEwan WETA kal TNV aQaipean TNG I0Qopag nou KatapBAndnke, eite wg éva £50d0.

Ipoypaupa kaBopIouEvwv napoxwv

H unoxp&éwaon nou KaTaxwpeiTal gTov IG0AOYIGHO YIa Ta NPoypAUHATa KaBopIoUEVWY MAPOXWV
anoTeAei TNV napoloa a&ia TnG UMoXPEwaong yia Tnv kabopiopévn napoxn Meiov Tnv €UAoyn
a&ia Twv oToIXEIWV Tou gvepynTikoU TOU NpoypdupaTtog (v undapyouv) kai TiG JETABOAEG Mou
NPOKUNTOUV and onolodnnoTe avaloyioTIKO kepDOG I {nuia kal To KOOTOoG TNG npounnpeciag. H
déopeuan TnG KaBoploPEvNG Napoxng unoloyileTal eTnoiwG and aveEapTnTo avaloyioTn PE ThV
XPron Tng peBddou TnG NpoBeRANUEVNG NICTWTIKAG Hovadog (projected unit credit method). MNa
TNV NPoeEOPANCN XPNGIUOMOIEITAl TO ENITOKIO TWV HAKPOMPOBETUWY OPOAOYWV Tou EAANVIkoU
Anpogiou.

Ta avaloyioTikd kEPDN kal ol {nuieg €ival OToIxEid TNG UMOXPEWONG TNG NAPOXNG TNG
enixeipnong, 600 kai Tou €£63ou To onoio Ba avayvwpioTei oTa anoTeAéopartda. AuTd nou
npokUNTOUV ano TIG NPOCAPHOYEG e BAaN Ta I0TopIKa dedopéva kal €ival Navw r KaTw ano To
nepiBwpIo Tou 10% TNG OWPEUMEVNG UMOXPEWONG, KATaxwpoUvTal OTd anoTeAéouarta péoa
OTOV avaueVvOUeVo HECO Ao®AaMIOTIKO XPOVO TWV GUHHETEXOVTWV OTO MPOypaupa. To KOOoToG
npolnnpeciag avayvwpileTal ageca oTa anoteAéopara pe €&aipean Tnv nepINTwon nou ol
METABOAEG TOU nNpoypApHATOG €EAPTWVTAl aAMO TOV €vVaMOMEVOVTA XPOVO UMNPECiaq Twv
gpyalopévwy. TNV NEPINTWAON auTr TO KOOTOG NPpolUnnpeciag kaTaxwpeiTal oTa anoTeAéopara
He Tnv oTabepr| YeEBodo péoa oTnv nepiodo wpijavong.
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¢ Mapoxég TeppaTiopoU TG anacXoAnong

O1 napoxec Aoyw AMENG TNG pyaciakng oxéong katapaAlovrtal otav ol epyalOPEVOl anoXwpouv Mpiv Tnv
nuepopnvia ouvtagiodotnoews. O 'OPINOG KATaXWpPEl QUTEG TIG NApoxEG OTav deopeleTal, €iTe OTav
TEPHATICEl TNV AnacXoAnon unapxovrtwv epyalopévwv oUNpWvVa e &va AENTOPEPEG NPOYPAKKa yid To
onoio dev undpxel MIBavoTNTa ANOOUPONG, €iTE OTAV MPOOMEPEI AUTEG TIG NMAPOXEC WG KivnTpo yia
ekouala (eBelouacia) anoxwpnon. ‘OTav ol NApoxEG AuTéEG KabioTavTal NANPWTEEG O€ NEPIOSOUG NEPA TwWV
dwdeka pnvawv anod nuepopnvia Tou Iooloyiopou, TOTE Ba npenel va nposfo@Aouvtal Pe Bacn TIG
anodooeig TwV UYNANG NoIdTNTAG ETAIPIKWY OJOAOYWV I TWV KPATIKWY OMOAOYWV.

2Tnv NeEPINTWAON Hiag NPoo@opdg nou yiveral yia va evBapplvel Tnv gBeAouacia anoxwpnon, n anoTiynon
TV napoxwv ANENG TNG €pyaciakng oxéong npénel va BaocifeTal oTtov apiBuo Twv epyalopévmv nou
avapéveral va dexTolv Tnv npoopopd.

3TNV NepINTwon TEPHATIOWOU anacxdAnong nou undpxel aduvapia npoodiopiopol Twv €pyalopEvmV
nou Ba kdvouv Xpnon auTwv Twv napoxwv, dev yiveral AoyioTikonoinon al\d yvwaoTonoinan autwv g
EVOEXOMEV UNOXPEWOT).

7.3.14. NpoBAéyeig

MpoBAeweig avayvwpifovTtal 6Tav o 'OpIAOG Exel NAPOUCEG VOUIKEG N TEKUAIPOUEVEG UMOXPEWTEIC WG
anoTéAeopa napeABOVTWV YeyovoTwv, €ival mbavr] n €kkabapiorn Toug HECW EKPOWV MOPWV Kal n
€KTIMNON TOU akpIBoUG NoooU TNnG UNoxXpewong UMnopei va npayupartonoindei pe aglonioTia. O npoBAEYeIg
eniokonoUvTal KAaTd Tnv nuepounvia oUVTagng Kabe 100AoyIoUOU Kal MPooappolovTal NPOKEINEVOU va
avravakAolv Tnv napouoa afia Tng dandvng nou avapéveralr va anarndei yia Tn SleubéTnon Tng
unoxpeéwonG. O evOEXOUEVEG UMOXPEWOEIG Oev avayvwpifovTal OTIC OIKOVOUIKEG KAaTAOTACEIG aAAG
yVwaoTonoloUvTal, €KTOG av n neavotTnTa €Kpowv MOPWV Ol OMoiol EVOWHATWVOUV OIKOVOUIKA OMENN
givar e\axiotn. O1 evdexOueveG anaitnoelg dev avayvwpilovTal OTIG OIKOVOUIKEG KaTaoTACEIG aAANG
yvwaoTonoloUvTal EpOooV N €1000r) OIKOVOUIKWV OPeA®Y gival moavr).

7.3.15. Avayvmpion €000wv Kal 00wV

'Eooda: Ta €ooda nepidapPdavouv Tnv €UAoyn afia ekTeEAEOBEVTWV €pywv, NWANCEwvV ayabwv Kal
napoxng unnpeciav, kabapd and ®opo MpooTiBépevng Agiag, EKNTWOEIG Kal ENIOTPOPEG. Ta SIETAIPIKA
£€000a peoa aTov ‘OpiAo anaAeipovTal NARpG.

H avayvapion Twv 003wV YiveTal wg €EAG:
o lMwArnoeig ayabwv
O1 nwAnoeig ayabwv avayvwpifovralr 6tav o ‘Opihog napadidel Ta ayabd oToug NeAATEG, Ta
ayabd vyivovrar  anodektd and autoUC kal N eionpa€n Tng anaitnong eivar glAoya
€€ao@alIoPEvn.

e  ‘Fooda ano Tokoug

Ta €0oda anod Tokoug avayvwpilovral Bacel Xpovikng avaloyiag kal Je Tnv Xpron Tou
npaydatikoU enimokiou. ‘OTav uUNApxel Anopeiwon TwV anaimnogwy, n AoyIoTIKN agia autwv
HEIQOVETAl OTO AVAKTACIYO MOCO TOUG TO OmMoio €ival n napouca afia Twv avapevOPevwv
MEMOVTIKWV  TAMEIAKQV POV  MPOEEOPAOUHEVWV HE TO APXIKO MPAYMATIKO EMITOKIO. ZTNV
ouvéxela AoyiovTal TOKOI E TO iDI0  €MITOKIO  €Ni  TNG ANopeIWKEVNG (VEAG AoyIoTIKAG) agiac.

e  Mspiouara
Ta pepiopara, Aoyidovral wg €0oda, otav BspeNioveral To Sikaiwpa gionpagng Toug.
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e 'EE0da

Ta €Eoda avayvwpilovral ota anoTeAéopata oe  Oedouleupévn  Baon. O1  NANPwHEG nou
npayparTonolouvTal yia AEITOUPYIKEG MICBWOEIC UETAPEPOVTAl OTO aAnoTeAéopaTa wg €€oda, katd To
XPOVO Xprioewg Tou pioBiou. Ta £€oda and Tokoug avayvwpifovtal o dedouAeupévn Baar.

7.3.16. MioOwosig

o  FEraipia Opidou w¢ MioBwrTiic

O1 piIoBwoelg nayiwv kaTtda Tig onoieg petapiBalovral atov ‘OlIA0 OAol ol KivBuvol Kal Ta OQEAN Mou £XOUV
OXEON HE TNV KUPIOTNTA EVOG OTOIXEIOU TOU evePYNTIKOU, aveEapTnTa and Tnv TeAIKr peTaBifaon f pn
TOU TITAOU KUPIOTNTAG TOU OTOIXEIOU AUTOU, anoTEAOUV TIG XPNHATOOIKOVOUIKEG HICBWOEIG. O1 HIoBWOEIG
auTéG kepaaionololvTal Pe TNV &vapén Tng Miobwaong oTn XapnAotepn WeTagl Tng elhoyng aiag Tou
nayiou oToixeiou 1| TG napoloag a&iag Twv eAdIoTwV HIcBwpaTwy. Kabe piobwua enmpepileTal peTagu
TNG UNOXPEWONG Kal TWV XPNHATOOIKOVOUIKWY €E08WV ETOI MOTE va ENITUYXAVETAl éva oTadepO ENITOKIO
OTNV UMOAEINOMEVN XPNHATOOIKOVOUIKT Unoxpéwaon. Ol avTioTOIXEG UMOXPEWaelG anod Miodwpara,
Kabapég anod  XpnUATOOIKOVOMIKG €§0da, aneikovi{ovtal  OTIG  UMOXPEWOeIG. To  HEPOG Tou
XPNHATOOIKOVOHIKOU €E0D0U NMoU apopd o€ XPnUaTodoTIKEG HICBWOEIG avayvwpileTal 0Ta anoTeAéopara
XPong katd Tn didpkela Tng picBwong. Ta ndAyla nou amokTnenkav He XpnuaTodoTikr HicBwaon
anooBévovtal aTn HIKpOTEPN NePiodo PETAEU TNG WPENIKNG (WG TWV Nayiwv OTOoIXEIWV Kal TnG OIApKeIag
HioBwaong Touc.

JUPQVieG MIoBwoswv Onou o0 ekpICBwWTNG HeTaPfiBalel To dikaiwpa XpRong evog OToIxEiou Tou
EVEPYNTIKOU YIA HId CUPQWVNHEVN XPOVIKN MEPiIodO, XwpiG waTooo va WeTaBiBalel kali Toug KIVOUVOUG
Kal avTapolBEg Tng 1810KTNOIag Tou nayiou OToIXEiou, TAEIVOHOUVTAl WG AEITOUPYIKEG MIoBwaelg. Ol
NANPWHEG NMou yivovTal yia AEITOUPYIKEG HICBWOEIG (KaBapeg anod TuxOV KivnTpa nou npoo@epdnkav ano
TOV EKMIOOWTN) avayvwpidovral oTa anoTeAéoaTa xpriong avaloyika kata Tn didpkeia Tng Kiobwang.

e  FEraipia Opidou w¢ expioBwTHG

‘OTtav ndyia ekpioBovovTal Pe XpnuaTodoTikn HioBwan, n napoloa a&ia Twv HICBWHATWY KaTaxwpeiTal
w¢ anaitnon. H dlapopa PETaEU Tou PIKTOU MogoU TG anaitnong kai Tng napouaag a&iag Tng anairnong
KaTaxwpeital wg avaBal\opevo XpnuaToolkovopikd €00d0. To €0030 anod Tnv ekpioBwon avayvwpileral
oTa anoTeAéoparta Xprong kata Tn didpkeia TN HioBwang xpnoiponolnvrac Tn pEBodo Tng kabaprg
€névduang, n onoia avTinpoowreUel [ia oTabepr) neplodikr anddoon.

Mayia nou ekpIoBWvVOVTAl PE AEITOUPYIKEG MIOBWOEIG NepIAaUBAvoOvVTal OTIG EVOWUATEG AKIVNTOMOINOEIG
Tou 1o0AoyiopoU. AnooBevovTal kaTtd Tn OIApKeld TNG avapevopevng w@ENIING {wng Toug os Baon
OUVENN HE NAPOHOIEG IDIOKTNTEG EVOWUATEG AKIVNTONOINTEIG. To £€0000 TOU €voIKiou (kaBapd anod Tuxov
KivnTpa nou 80Bnkav oToug WPICBWTEC) avayvwpiletal Ye Tn otabepry péBodo kata Tn dlApKEIa TNG
nepiodou TNg Hiobwaong.

7.3.17. KooTog daveiopou
To kOoTOC davelopou avayvwpiletal wg €£0d0 aTn NePiodo TV onoia npayyaTonolgiTal.

7.3.18. Alavopn HEPICHATWV

H Slavoun HEPICHATWY OTOUG WETOXOUG TNG KNTPIKAG avayvwpileTal w¢ UNoXpEwan OTIG EVOMOINKUEVEG
OIKOVOWIKEG KATAOTACEIG TNV nuepounvia kata Tnv onoia n dlavoun eykpivetal and Tnv Tevikn
SUVEAEUON TWV HETOXWV.
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7.3.19. EvdgXOpeva NEPIOUCIAKA OTOIXEIO KAl EVOEXOHEVEG UNOXPEWNTEIG
O1 evdexOeveG anaiThoeig Oev avayvwpifovTal OTIG OIKOVOMIKEG KATAOTACEIG aANG yvwaTonoloUvTal otav
Hia €10p0r) OIKOVORIKWV WPEAEIQV €ival nibavr.

O1 evOEXOEVEG UNOXPEWOEIG OEV avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG aANd yvwaoTonolouvTal,
€KTOG €AV N NIBAVOTNTA HIAG EKPONG NOPWV Nou NEPIAAUBAVOUV OIKOVOUIKG OQEAN €ival EAAXIOTN.

8. Alaxeipion XpnHATOOIKOVOHIKOU KIVv3UVOoU

8.1. MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVoU

O 'OpI\og ekTIBETAl OE ApKETOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OnwG KIVOUVOUG ayopag (METaBoAEG oe
OUVAANGYHATIKEG ICOTIHIEG, EMITOKIO, TIMEG Ayopdc), MIOTWTIKG Kivduvo, KivdUuvo peuoToTNTag, KivOouvo
TAUEIOK®V POWV Kal Kivduvo eUAoyng a&iag and PeTaBoAEG eniTokiwv. To yevikd npoypaupa diaxeipiong
KIvOUvwV Tou Opilou oTialeTal oTn KN NPOBAEWILOTNTA TWV XPNHATONIOTWTIKOV AyopwV Kal MSIWKEI
va eAayioTonoinoel Tnv €vOEXOHEVN APVNTIKA TOUG €nidpacn oOTn XPNHATOOIKOVOUIKA anddoon Tou
Opilou

H diaxeipion KIvOUvVwV BleKnePalWVETal and TNV KeVTpIKR unnpeoia diaxeipiong diabecijwv. H KevTpikn
unnpeoia diaxeipiong diaBecipwv nNpoodiopilel, KTINA Kal avTIoTaBIjel TOUG XPNHATOOIKOVOHUIKOUG
KIVOUVOUG O€ OUvepyacia ME TIG UMNPECIEG MOU avTipeTwni(ouv auTolg Toug KivOUvoug. Mpo Tng
Olevepyelag OXeTIKWY ouvalaywv AauBaveral éykpion and Ta oOTeAéXn nou &xouv To diKaiwpda
déapeuanc Tng ETaipiag npog Toug avTioUBAAAOUEVOUG TNG.

8.2.  Kiv3duvog ayopag

8.2.1. ZuvaAAaypaTikoG Kivduvog

O 'Opi\og dpacTnplonoleiTal o€ NAykOOWIo €Minedo Kal OUVENMG eKTIOETAl g€ guval\aypaTtikd Kivouvo
NPOEPXOMEVO KUPiwG and To AoAdpio APEPIKNG. AUTOC O KivOUVOG MPOKUMTEl KUPIWG and HEANOVTIKEG
EUNOPIKEG TUVANAAYEC, and UMOXPEWTEIG O EEVO VOUIOUA, Ol onoieg Opwg Sev unepBaivouv To 20% Twv
OUVOAIKOV UMOXPEWCEWY OE NPOUNBEUTEG.

8.2.2. MoTWTIKOG Kivduvog

O 'OuiINog Oev €xel ONUAVTIKEG OGUYKEVTPWOEIG MIOTWTIKOU KivOUvou. O NwAnoeig XovOpikng oTo
€EWTEPIKO YivovTal KUPIWG OE PEYAAOUG NEAATEG e aElOAOYNHEVO I0TOPIKO MIOTWOEWV |E TOUG OMoioug n
€Talpia OUVOEETAl E AKPOXPOVIA OuvePYacoia. ETnv eAANVIKN ayopd o MIGTWTIKOG KivOuvog peTpialeTal

and Tn WeydAn diaomnopd Tou neAaTohoyeiou Kal TNV TAKTIKR nNapakoAouBnon Tng MIOTOANMTIKAG TOUG

1kavoTNTAC.

8.2.3. Kiv3uvog psuoToTnTag

O kivduvog peucTOTNTaG diaTnpeital o€ XapnAa snineda, diatnpovtag enapkr dIaBEdipa, Kal MOTWTIKA
opia.

8.2.4. Kiv3uvog TapEIaK®V powV Kal Kivduvog HETaBoA®V gUAoynG adiag

AOY® HETABOAMV TWV EMITOKIWV
Ta Aermoupyikd €00da Kal TApEIOKEG PoEG Tou Opilou eival ouciwdwg aveEapTnTa anod HETABOAEG OTIG
TIMEG TwV emiTokiv. O 'OMINOG BEV EXEl OTO EVEPYNTIKO TOU GNUAVTIKA €VTOKA OTOIXEid, N MONTIKR Ot
Tou Opihou, ival va diatnpei nepinou To olvoho Tou BavelopoU O MPOIOVTA KUKAIVOUEVOU EMITOKIOU
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Me e€aopaliopevn anddoon. Tnv Afgn Tng OIaxeIpIoTIKNAG NePIOdou To oUvoho Tou davelopoU ATav o€
dAvEIa KUPAIVOLEVOU EMITOKIOU.

O Kivduvog HETABOANG TWV EMITOKIWV NPOEPXETAl KUPIWG anod Ta pakponpdbeopa daveia. MoNITIKr Tou
OuiAou €ivar va diaTnpei To oUvoAo aXedOV TwV daveiwv Tou o€ PETABANTO ENITOKIO.

9. Aiakonegioeg ApaoTnPIOTNTEG

2T 5 AnpiNiou 2005 diakdnnke n Aeiroupyia Tng BuyaTpikng eTaipiag Unique Commerce Ltd. H eTaipia
TéONKe Ot KaBeoTwG dlaxeipiong and avefapTnTo OJIaxeIpIoT) PE OTOXO Tr PEUCTOMOINON TWV
NEPIOUCIAKWY TNG OTOIXEIWY KAl ®G €k ToUTou Oev OUMNEPIAGUBAVETAl OTIG ETNOIEG OIKOVOUIKEG
KaTaoTdoelg Tou OpiAou yia To £T0G 2005.

H enidpaon oTa anoTeAéopara Tng nepiddou Tou Opilou anod Tn diakomnn TNG OXETIKNG EKMETAMEUONG
avnABe 0To Nocod Twv - 225.618,46 Eupw, To onoio aneikovifel Tn AoyioTikn kaBapn Béon Tng €Taipiag
META TNV eVOWMATWON O'auTiV OAWV TWV OXETIKWV KOVOUAiWV mou eixav doBei npog To okonod Tng
augnong Tou peToxikoU TNG KEQaAAdiou oTnv nuepopnvia Siakonng kal BE0Ewg auTnG O KABEOTWG
dlayeipiong. H ouvoAikny Znuid n onoia avA\@e oTo nMoocd Twv € 27.175.161,19 n onoia €xel ndn
eniBapuvel Ta evonoinuéva idia ke@daiaia Tou OpiAou PEXPI TIG 31/12/2004.

H olkovopikn katdoTacn Tng €Taipiag anod Tnv nuepopnvia nou TEBnke oe dlayeipion WEXPI TNV
olokAnpwon Tng ekkabapiong Tng dev Ba emdpdacel oTa peyédn Tou Opidou napd povo Katd To nogd
Tou TeNikoU ekkaBapiopaTog Mou Tou avTioTolxel, €00d0 yia To onoio o OpIAoG Oev €xel Kdvel kayia
npoBAeywn.

10.AoyioTikEG EkTIHROEIG kai Kpiogig TG AIOIKNOEWG

OI eKTIUNOEIG Kal 0l Kpioelg TG Bloiknang enavegeTalovTal diapkwg kal BacilovTal oe I0TopIKa dedopéva
Kal Npoadokieg yia PHEANOVTIKA yeyovaTa, nou Kpivovtal eUAoyeg oUP@wva We Ta ioxUovTa.

1. ZnNMAvTIKEG AOYIOTIKEG EKTIMNOEIG Kal NApadoxEg

O 'OpiNog npoBaivel o€ eKTIUNACEIG Kal NApadox&G OXETIKA HE TNV €EEAIEN TWV HEANOVTIK@Y yeyovoTwv. Ol
EKTIUNOEIG Kal NapadoxEG MOU EVEXOUV ONHUAVTIKO KivOUVO va NPokaAéoouv ouCIWdEIG NPOCAPHOYES OTIG
AOYIOTIKEG aieg TWV NEPIOUTIAKWY GTOIKEIWV KAl TWV UNOXPEWTEWY OTOUG ENOUEVOUG 12 HNVEG EXOUV WG
€EnG:

i. Anareital kpion and Tov ‘OpIA0 yia Tov Npoadiopiopd TNG NPOPAEWNG yia POpo €100dRPATOC.
Ynapxouv NoAéG auvaAhayEg kal UnoAoyIoHoi yia TouG ornoioug o TENIKOG NpoadIopIoHAG Tou (POPoU
eival aBéBaiog. EGv o TeAIkOG (OPOC €ival dIAPOPETIKOG and Tov apXIKWG avayvwpioBevta, n
dlapopa Ba ennpeacel Tov POpo €I00dNUATOG Kal TNV NPORAswn yia avaBalAopevn gopoloyia Tng
nepiodou.

ii. O 'Ouihog avayvwpilel nNpdBAewn yia enidikeg unoBéoeig Baoel oToixeiwv anod Tn Nopikn Ynnpeoia
Tou OpiAou.

2. KaBopioTIkEG KPIoEIG TNG AIOIKNONG YIAd TRV EPAPHOYI TWV AOYIOTIK®OV APXOV
Agv UNAPXOUV MEPINTWOEIG MOU XPeIdoBnke va XpnoigonoinBolv ekTIUACEIG TNG Aloiknong yia Tnv
£(ApHoyn TWV AOYIOTIKQV apywV.
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3. Avarta&§Ivounoeig Koviulimv

Opiopéva kovBUAIa TnG Xpnoewg 2004 avaTtagivounénkav yia va €ivalr ouykpioiua Je Ta avTioTolxa Tng
XPNOEWG 2005. MO CUYKEKPIUEVA, AvaTA§IVOUNOEIG £XOUV YIVEI OTIG KATNYOpIieG Twv daveiwv Kal Twv
(POpPOAOYIKWV UNoxpewoswv. AkoAoUBwWG napaTifevral ol OXETIKEG avaTa§lVOUNoelG kovOUAiwv Tng
Xpnong 2004:

ENDMOIHMENA ZTOIXELA ETAIPIKA STOIKEIA

2004 META THN 2004 MNMPIN THN | 2004 META THN 2004 TPIN THN
MEPITPAMH ANATAZINOMHEH |ANATAZINOMHZH|ANATAZINOMHZH| ANATAZIN'OMHEH

MH KYKADMOPOYN ENEPTHTIKO

Enewduosg o ouyyeveis SMIFEIDHTE: 254 .556,46 £85,985,27 434,431,581
MEpIoUmaK OTOE0 anoTILGHSYD OTHY

UMDY OG0 pEm KA, 434,431,681 434.431,81
ANABAAADMENOI pOPOL

AvoPalAOLEves (PODoADYIKEG GNCITFOEG 1,932.653,90 3.306.9585,33

AvoRalAOLIEYES ODOADYIKEG UNOXPEhoE; 0,00 -1,374.331,43

KYKAODMOPOYN ENEPTHTIKO

MEAATEG KOI AQINEC ENDPIKES ANITFTEK 34.945.863,09 28.968.053,15

ACINEG ANQITHTES 15,595,184,55 21.572.994,49
MAKPOMPOBOEEMEE YINOXPEQZEIE

AgvEd 52,152.626,33

ACINEG POKpONPOBEOLIZS UNoY PEhTEs 2.060.834,68 35.433.005,32

MarponpoBsopec SoveokEc UNoyPECTEIC 22.144.107,08
BPAXYMPOBEEMEE YINOXPEQZEIE

BpoyunpoBecpa ddveig 44.150.953,58

TpéyOUaes (pOpohoyIKES UNOYDEGXTEIC 202837161 4.659.682,71

MOINES EOpOhDY KEC UNOWPEIE IS 2.631.311,10

Monge BpoyunpoBs e UNoypEawIsic 0.650.463,95| 11.386.275,59

MakponpoBECHES, UNOYPEDCEIS

MANPWTEES GTHY ENOPEYH ¥Proh 4.140.140,79

BpoyunpoBecped SOVEITKES UNOYPENTEIC 34.911.359,76

FENIKD Z¥YNOAD 165.837.261,06| 165.837.261,06 434.431,81 434.431,81
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EAIT- EAAnvika NoyioTika lMpoTuna

ZNHEIOCEIG EMI TOU AVOTEP® Nivaka

O OMINOG KATA TNV NAPOUCIaon TWV EVOMOINUEVWVY OIKOVOUIKWY TwV XPRoswv Tou 2004 kal 2003 dev
EVOWMUATWVE OTa idla Ke@AAala Ta anoTeAECUATa TNG XPNOews, kabwg kai TG emdpAcdel anod Tnv
dlavopn kepdwv. Ta oxemikd kovdUAia Ta napouciale dlakekpipéva oe 101aiTepa kovdUNIA WETA Ta
evonoinuéva idia ke@ahaia. ‘'OAeg ol emdpAacelg oTa idia KEPAAala EVOWUATWVOTAV UETA TNV €YKPION TNG
dlavopnc Kepdwv anod TnV €Tr\010 TAKTIKM YEVIKI) CUVEAEUGN OTNV €NOPEvVN XPRon.
MNa Tig avaykeg epappoyng Twv ANX.M. o OMINOG mpoxwpnoe o avata&ivounon TwV OXETIKOV
KOVvOUAiWV kal Gg ENavanpoadIiopioHO TWV EVOMOINUEVWY 1IDiwV KEQAATIwV.
>Tov nivaka nou akoAouBei napaTiBevTal avaAuTiKa ol eNIBPACEIG anod TIG OXETIKEG avaTa&IVOUNEIC.

Kov3uUAi

2004

2003

'I81a kepdlala ONWG €ixav ansikovioOei HE TIG

nponyoupeva akoAouBOUHEVEG AOYICTIKEG APXEG

57.303.206,08

49.350.599,31

MA&ov EvowpaTwon Kepdwv Xpriong Npo popwv

6.929.805,60

13.189.120,04

Meiov ®dpog €1003NAKaTOg (2.544.473,44) (2.418.413,78)
Meiov(nAéov) MepiopaTta npoTeivopeva (1.227.194,26) 814.330,40
Meiov (nA£ov) MNMpooappoyEg dlagopwv evonoinong 122.006,49 (72.275,56)

Avapoppwpéva idla ke@dlaia pe  Baon

nponyoupeva akoAouBOUHEVEG AOYICTIKEG APXEG

TIG

60.583.019,11

60.863.360,41

Alaypa®n e£03wV eykaTaoTaong

Me Baon TIC nponyoUpeva 10XUOUCEC AOYIOTIKEG APXEG OPICHEVEG KATNyopieg €E0dwv Kal

AQuAwv MneploUoIakwV OToIXEIWV (adeleg onuata K.T.A. nou dev nmAnpoUv Ta KpPITHpid yid
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avayvwpiong) €NITPenOTav va kegaAaionoinbouv kal va anooPecBolv evrog MEVTE ETQV.
SOppwva pe TIC OlaTa&eic Tou AA.M. No 38 ol OXETIKEC KATnyopiec danavwv Oegv
avayvwpilovTal yia kepahaionoinon. To avanooBeoTo unoAoino oTig 31.12.2003 PeTAPEPONKE
OTO OUVOAO TOU Ot PBApoC Tou KOvOUANiou «Kepdn e€I¢ véov». H Taktonoinon TOU
avanooBeoTou unoAoinou oTnv Xprion nou €An&e oTic 31.12.2004 &yive MPECW TWV

anoTeEAEOUATWV.

AAAayn @@EAIPNG {WNG EVODHATOV Nayiwv

Me Baon TIC nponyoUueva 10XUOUCEC AOYIOTIKEC APXEC Ol ETNOIEG ANOOPRECEIC dlevepyoUvTav
oUPQWva PE TougG 1I0XUOVTEG O KABE Xpron (POPOAOYIKOUG GUVTEAEOTEG. SUUQPWVA HE TIG
olatageic Tou AA.M. No 16 o1 enixelpnoeig opeilouv va ekTipoUV yia kaBe katnyopia
NEPIOUCIAKOU TOUG OTOIXEIOU TNV EKTIHWHEVN WPENIKN {wn Kal Je Baon auTn va npoBaivouv
OTOV UMOAOYIOMO TWV E£THCIWV ANooBeécswy. O avapopPpwoeI TNG XPAong nou €Ange tnv
31.12.2003 petapepBnkav oto gUVOAO TOUG O BAPOG Tou KOovOUAIoU «Képdn eig véov». H
avapoppwon rnou E&yive oTnv Xpnon nou €Ange oTic 31.12.2004 £EyIVE HEOW TWV

anoTEAECUATWY TNG XPrONG.

MeTaBeon avayvopiong NANPWTEWV HEPICHATWV OTO XPOVO £YKPIONG TOUG Ano Thv
rz.

Se avTiBeon pe TIC nponyoUueva 10XUOUOEC AOYIOTIKEC APXEC, TA NANPWTEQ MepiopaTa
avayvwpidovTal wg Unoxpéwon KaTta Tnv nUepopnvia £ykpIong TNG MPOTEIVOLEVNG DIAVOUNG

TOU A.Z. ano Tnv evikiy ZUVEAEUD TWV HETOXWV.

Avayvapion avaBaAAOHEV®OV (POPOAOYIK®OV ANUITICEMV Kl UNOXPEDCEMV

Me Bdaon TIC nponyoUHEva I10XUOUCEG AOYIOTIKEG APXEG OTIC OIKOVOMIKEG KATAGTACEIG
avayvwpiloTav HOVO Ol TPEXOUOEG (POPONOYIKEG UMOXPEWOEIG, XWPIC va anaiteital n
avayvopion anaitioswv 1 UNOXPEWOEWV YId TIG XPOVIKEG OIaPOPEG OTNV  (POPOAOYIKN
avayvwpion cuvalayav. SUpewva pe Tic diatageig Tou A.A.M. No 12 n eTaipgia unoxpeouTal
va avayvwpilel avaBarAOpevEG anaITAOEIG 1) UMOXPEWOEIC YId OAEG TIC (PopohoynTéec N

EKMNECTEEC NPOOWPIVEC OIAPOPEG.

Avayvapion 31apopac EVOMHATWONG BUuydTpIK®V ENIXEIPAOEWV

O OpINOG OTNV nuepopnvia WETABAoNG NpoXwpnoe OTnNV evonoinon Twv BuyaTpiKwV Tou
enixelprocwv «UNIQUE COMMERCE LTD» «EBROKOMEPS LTD» «METKO» kai n «SPRIDER
BULGARIA MON.EME».
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Ano TIC eV’ AOyo BuyaTpikeC n eTaipeia «UNIQUE COMMERCE LTD» evowdaT®WONKE yia NpwTn
(pOpAa OTIC OIKOVOUIKEG KATAOTACEIG NMOU CUVTAOOOVTaV HE TIC nponyoUueva akoAouBoUMEVEG
AOVIOTIKEC apxec oTiC 31.03.2004. H evOwPATWON OTIC OIKOVOUIKEG KATAOTACEIG UETABAONG
NG 31.12.2003 &yive KAT' €papuoyn TNG apxne «n ouaia Navw and Tov VoIKO TUNo» Kadwg n
MNTPIKN €TAIpEId OTNV AVWTEPW NHEPOMNVIA E€IXE OUCIAOTIKA TOV €AEYXO Kal EKKPEPOUCAV
TunikeG Oladikaoieg. H etaipeie «kEBROKOMEPS LTD»,«METKO» kai «SPRIDER BULGARIA
MON.EME» Oev nepiAayBavoTtav  OTIC EVOMOINUEVEC OIKOVOUIKEG KATACTACEIC AOYW
£noucindouc PeyEBoUC kal onuaciag. =Tov nivaka nou akoAouBsi napatibevral n avaluon Tou

OXeTIKOU kOVOUAioU avapoppwaong.

Enidpaon oTa
31/12/2004 31/12/2003 )
anoTeAEopara
EVowpaTwon BuyaTpIKAG (3.532.431,12) (3.358.081,27) (174.349,85)
EBROKOMEPS LTD
EvowpdTtwon BuyaTpikng 0,00 (14.346.480,69) 0,00
UNIQUE
EVowpaTwon BuyaTpIknc 262.043,83 185.001,74 77.042,09
METKO
EVowpaTwon BuyaTpIKAG -386.617,76 0,00 0,00
SPRIDER BULGARIA MON EME
Z0voAo \ (3.657.005,05) | (17.519.560,22) \ (97.307,76)

A1a@opEG anoTipnong eNevoUOEmMV OE AOINEG ENIXEIPTOEIG

EnevdUoeIg o€ eniXEIpAOEIC NOU EVTACOOVTAl OTNV KATNYopia «MEPIOUCIAKa oTolxsia diabgaipua
npo¢ nwAnon» We Baon TI¢ diata&eic Tou A.A.M. No 39 anoTiywvral otnv €UAoyn aia. O
OMIAOC WEXPI Kal TNV XPrion nou €\nge Tnv 31.12.2003 anoTIYOUOE TNV OXETIKN €NEVOUCT OTO
kOOTOC KTNONG. KaTta Tnv nuepounvia petaBaong ota A.M.X.M. npoxwpnoe oTnv anoTiunon
NG enévduong aTnv €uloyn a&ia Ye Bacn Tnv TIKR Mou eixe dlagopPpwdei yia Tnv enevouon
oTo XpnuaTiotnpio A&iwv Tou Aovdivou Onou Kal dianpayuaTeleTal. TNV Xpron nou €Ange
Tnv 31.12.2004 Oev unnp&e avapoppwon kabwg o OMINOG €iXe avayvwpioel Tnv diapopd
anoTiunong OTIC OIKOVOUIKEG KATAOTAOEIC NMOU OUVETAEeE pe Bdaon Ta EMNnvika AoyioTika
MpoTuna.

AvVayvepion UNOXPEWMOEWV XPNHATOJOTIKAOV HICOMOENV

Me Baon TIC nponyoUpeva I0XUOUOEG AOYIOTIKEG apXEG ol MITBWOEIC leasing dev avayvwpiloTav
OTIC OIKOVOMIKEC KATAOTACEIC aveEApTnTa and Tov TUMo TnG ouuBaonc. Ta kataBalopeva
MIoBwpaTta avayvwpi{0Tav oTo OUVOAO TOUC OTd anoTEAEONATA XPNoswc. Me Baon TIC

diatageic Tou AA.M. No 17 o pioBwoeic nou nAnpoUv Ta KPITAPIA Yid KATATAEN WG
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XPNHATOOOTIKEC Ba npenel va avayvwpilovral TOOO OTIC UMOXPEWOEIC 000 Kal OoTd nayid

MEPIOUCIAKA OTOIXEI.

Avayvapion nNpoBAEYewV ENICPAA®DV AnaITHOEOV

O opihog avayvopile nNPoPAEWEIC yia €NIOQAAEIC anaitiosiC Ye Baon TIG JIATAEEIC TNG
(opoAoyIKNG vopoBeoiac. Katd Tnv nuepounvia petaBaong ota A.M.X.M. npoxwpnos o€
ENAVUMOAOYIOMO TWV OXETIKWV EKTIUNOEWV W BACn Ta OTOIXEId Kal TIC OUVONKEG mou

£NIKpaToUoav OTIC AVTIOTOIXEG NUEPOUNViIEG GUVTAENG TWV OIKOVOUIKWV KATAGTACEWV.

Avayvepion UNoXpEMOEMV YIa CUVTAEI0B0TIKEG NAPOXEG

Me Baon TIC VEEC AoyIOTIKEC apXEC o ‘OpIAog avayvwpilel wg unoxpewan TNy napoloa agia Tng
VOUIKNG d€0PEUONC MOU €xel avaAdBel yia Tnv kataBoAn e@anag anolnuinong 6To NPoownIKO
nou anoxwpei Adyw ouvtagioddTnonc. Me Baon TIC NPonyoUHEVEG AOYIOTIKEC apXEC, TO £E0D0
anolnuimwong Aoyw ouvTaglodotnong avayvwpilovrav o Tauelakn Bdacn. H  oxeTikn
unoxpEwon Katd Tnv NUEPoUNvia HETABAoNG UNOAOYIOTNKE KATOMIV avaAoyIOTIKNG HEAETNG.

SUYKEKPIYEVA, OXETIKN MEAETN apopoloe aTnv dlgpelivnon Kal UNOAOYIOHO TwV avaAoyioTIKOV
MEyEBV Mou anaiTouvTal anod TIG npodiaypa®ec nou BeTouv Ta Aiebvry AoyioTika MpdTuna
(A.A.M. 19) kai €ival unoxpewTikd va kataxwpndolUv oTov Iooloyioud kal Tnv KaTaoTaon
anoTeAeoudaTwv KAbe enixeipnons. H Bacikr nuepounvia nou Xpnoidonoindnke wg nUepounvia
avaloyIoTIKAG anoTipnong Twv dlapdpwv Weyebwv eivar n 31/12/2004 (1} 10odlvapa n
01/01/2005). Ta Tov umohoyiopd TngG avrioToixnG unoxpéwong Tnv 01/01/2004

XpNoidonoInenkav ol avTioTOoIXEG avaAoyIoTIKEG UNOBETEIC — NapadoxeEC.

Exkka®apion enixopnynosmv

Me Baon TIC NPONyoUHeva 10XUOUOCEC AOYIOTIKEG APXEC Ol ENIXOPNYNOEIC avayvwpilovTtav wg
EexwploTd oToIKEio TWV 1IDiWV KEPAAdiwV Kal anooBévovrav oTa anoTeAéouaTa Je Baon Tov
(POPOAOYIKO OUVTEAECTH) TOU Mayiou MEPIOUCIAKOU OTOIXEIOU Mou €iXe enixopnynBei. Me Baon
TIG puBpiceic Tou AA.M. No 24 Ta OXeTIKA kovdUAId €pOoov nAnpolv Ta KPITHpId
avayvmpiong  KaTaxwpouvTal OTIC UMOXPEWOEIC Kal  anooBévovTal OTnv  KAaTtaoTaon

anoTeAeopdTwv e Baon Tnv weENUN {wr Twv nayinv oTa onoia avagepovTai.
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11.2. TMpoocapHoyEG oTa AnoTeAéopaTa

Ai10pO@OEIG 0Ta anoTeAéopara

H eTaipeia kata Tnv petdBaon ora A.M.X.M. npoxwpnoe oTnv didpBwaon KovOUANIWV Nou ek’ Napadpouns
gixav nepIAn@Oei oTa evonoinuéva anoteréoparta. O1 SlopBwOEIG auTEG apopouy KovOUAIA SIETAIPIKMY
npagewv Kkal PePIOPATwV Ta onoia Oev eixav TakTonoinBei kata Tnv oUVTAgn TngG EVOMOINUEVNG
KATAOTAONG anOTEAEOUATWV TNG XPNOEWG Tou 2004. Zuvéneld autng Tng diopBwong eival Ta
EVOMOINUEVA AMOTEAECHATA MOU €ixav MApouciacOei Pe TIG MPONYoUHEVA aKOAOUBOUHEVEG AOYIOTIKEG
apxEG va PeiwBolv KaTta To Nogo Twv 355.877,42.

ENOMNOIHMENA ZTOIXEIA  ETAIPIKA ZTOIXEIA

01/01-31/12/2004| 01/01-31/12/2004
Mooa ot cupw
ZUvoAn Kepiddy(Npo popay Jondae gioy NpoyeyEOTEn0 anakoaata aipava L 7o EAN 6.929,474,25 1.760.039,26
Msioy $Opol So0aRLaToS -2.544,473,44 -4A65,020,32
Elivoko 4.385.000,81 1.294.058,88
Mpooupuoyes Twy AeByiy MpoTinwy XpnuoToocovouknic Minpogpopnong
AgypopE|) QoGUOTOY OKYHTONDIFTEGOY KOl Oy TIADYIOUOC Oy TIOTOlmy anooBeosay 1.105.884 55 328.288,83
ANOTILNOT Tay EVOnuCOToY OKYATONOIN Ty KOl Onoofear Tous i Boar Try apeLn Jmr
TG -2.346.817 35 0,00
Avoywhpian ovaPabOLIEYNC ODoADYIOS -268.777,86 -129.677 47
Aoy hpian SINEopng SYOmELOTOONG BUYATOKGY SOEInnOsdy 070 anoTEASauoTa -78.260 45 -1.131.435,93
MopopE; anoTiUnOTG SrevANsiyY O ADINgS Srsprosg 2.519.816,23 2.519.816,23
Mpoooppoyes Npofhdwedy ara ALX.. 19.392,62 2.193,37
AvoyyhHpion ¥pnUoToS0TkDY IoShozoy 1,372.450,64
Avorywhpian NpoBASpEmyY SImpOAGY CONoITF oSy -510.000,01
Aoy hpian npoRAaspsay anodnuidhosay NPkl -140.326,60
Exxofiapian Enyopryriosay -1,250,275,37
EvOaLaTaar Siapopdy KogToASYNanG OTa anoBsuaTa -259.292,67
Aoypopr| LETORATIKGY ADyYOpIOOUGY -223.602,39
AvOTaDVOUATE Kovauay SIETaImKkiyY mpotady -355.877,42
lOvoko MNpoogappoymy -418.730,04 1.124.104,65
Fivoko kepdiry pe Bdon Ta ANXI. 3.966.270,77 2.884.143,91

ENIT: EAAnvikd NoyioTikad lMpoTuna
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12. INMUEINOCEIG £Ni TWV OIKOVOHIK®OV KATAOTAGEWV

12.1. AvaAuTIKi napouciacn TnG NANpoPopnonNG kard Topéa
O1 enixelpnuaTikoi ToUEiG nou napouciaovral gival of NWANCEIG XOVOPIKNAG Kal ol NWARCEIG ANiavikng. Ta
anoteAéapaTa Tou Opidou ava Topéa avahlovTal wg €ENG:

O1kovoMIkG AnoTeAéopara ava ApaocTnpioTnTa
(01/01-31/12/2005)

KAadog KAadog Aoinég

009 oe € Alavikng XovdpIknGg ApaoTnpioTnNTEg Zovoho

KukAog Epyaciov 70.008.109,11 61.764.738,31 0,00 131.772.847,42
N€IToupyIka Képdn 10.659.580,65 4.157.349,85 -717.556,55 14.099.373,95
KeEpdn npo ®opwv 8.804.505,73 1.364.668,52 -726.554,92 9.442.619,33
®oOpog Eigodnuatog -2.995.512,69 -246.734,16 -166.359,71 -3.408.606,56
KaBapd Keépdn 5.808.993,04 1.117.934,36 -892.914,63 6.034.012,77

H kaTtavouny Twv EVOMOINUEVWVY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWYV OTOUG

€NIXeEIpNMaTikoUg ToWEIG yia Tov ‘OpIAo avaAUeTal wg eENG:
| (1/1-31/12/2005) ]

. . . . Noitrég
KAGdog Alavikig KAGBog Xovdpikng Apaompibmree ZYNOAO
MeAaTeG & AOITTEG EUTTOPIKEG ATTAITATEIG 11.432.817,56 30.870.715,04 123.549,15 42.427.081,75
A\OITTEG aTTAITAOEIG 3.087.104,86 2.744.645,01 477.717,77 6.309.467,64
MpopnBeuTéG & AOITTEG UTTOXPEWOEIG 15.170.863,28 11.842.234,25 169.914,52 27.183.012,05
N\OITTEC BPAXUTTPOBECUES UTTOXPEWTEIG 3.283.511,36 1.275.906,52 2.561.727,07 7.121.144,95

AguTEPELMV TOPEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H &dpa Tou Opilou kai n kUpia xwpa dpacTnpionoinong Tou ival n EAAAda. Aivovral nAnpogopieg yia
KABe yewypagikn {wvn n.x. ENada, Eupwlwvn.
O1 NwANoeig Tou OPiAoU ava Yewypapiko Topéa avaAuovTal wg €51G:

MNwhrosig Opilov avd Newypagko Topga

pod 0 € 1/1/-31/12/72005 1/1-31/12/72004

EAACdo 86.366.960,22 82.145.765,36
Eupuwfuwvn 45,351.119,99 47.295.595,80
Bhhec wwpss 54.767,21 71.103,59
IOvoho 131.772.847,42 129.514.464,75

12.2. AvaAuon TV EVOOHATWOV NAYIOV NEPIOUCIAK®V OTOIXEIWV

Ta oikoneda, Ta KTipia Kal Ta PNXavnuata anoTiunénkav kata Tnv nuepounvia Werafaong ota AMXM
(01/01/2004) oTo KOOTOG KTHONG HEIWHEVO HE TIG OWPEUHEVEG ANOORETEIG Kal TUXOV {NMIEG anopeiwang.

Ynapxouv UnoBnKeg kal NMPOCNUEINCEIG €Ni TWV Mayiwv OTOIXEIWY TOU evepynTikoUu évavTl daveiguou
Uyoug 23.172.413.67.

AxkoloUBw¢ napatiBeral avaluTIKa n Kivnon Twv nayiwv NEPIOUCIaK®Y aToIXEiwv Tou Opilou:
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Mnx/koq "EminAa Kaj|
Oikonedal Kripiq| £&ol og| Me: a péoql £EapTh uno eKTE ZYNOAO|

[lood oz Eupd
ENOMOIHMENA ZTOIXEIA
KoaTog n euAoyn agia
YnoAoino 1 iou 2004 11.954.275,01 45.914.997,33 50.730.408,94 1.537.661,09 9.862.322,42 134.213,47 120.133.878,26)
AuEnoeIg/-MeiwoEig -602.192,48f 8.441.944,21 -1.101.215,88| -139.116,51 6.427.861,33 821.756,00) 13.849.036.,67]
YnéAoino 31 iou 2004 11.352.082.5: 54.356.941 54 49.629.193,06] 1.398.544 .58, 16.290.183,75] 955.969,47] 133.982.914,93]
ZUOCWPEUPEVEG aNOOPECEIG
'YnoAoino 1 Iavouapiou 2004 0, D_0| -7.676.096,09) -22.757.990,82 -790.115,06 -6.128.468,72] 0,00] -37.352.670,69
AUENOEIG/-MEIWTEIG 0,00 -2.103.978,69) -25.871,62 -4.871.299,22] 0,00] -9.298.005,57]
Ynohoino 31 AekepBpiou 2004 0,00 -9.780.074,77| -25.054.846, ﬁl -815.986,68, -10.999.767,94 0,00] -46.650.676,25|

akia 31 iou 2004 11.352.082,5: 44.576.866,77] 24.574.346,20] 582.557,90] 5.290.415,81) 955.969,47] 87.332.238,68|
|KdoTog i ebAoyn agia
'YnoAoino 1 Iavouapiou 2005 11.352.082,53 54.356.941,54 49.629.193,06 1.398.544,58 16.290.183,75 955.969.,47 133.982.914,93
AUENOEIG/-MEIWTEIG 232.760,81 8.594.857,93 -48.160,55| 337.483,70 -2.554.567,77| -640.627,71] 5.921.746,41
YnoAoino 31 Aeke] iou 2005 11.584.843,34) 62.951.799,47 49.581.032,51 1.736.028,28 13.735.615,98 315.341,76 139.904.661,34

I
ZUGOWPEUREVEG GNOGPEOEIG
YnoAoino 1 iou 2005 0,00 -9.780.074,77 -25.054.846,86 -815.986,68 -10.999.767.94 0,00 -46.650.676,25
AuEnoei/-MelwaEq 0,00 -2.651.054,67, -3.435.800,21] -28.494,74) 2.058.330,60 0,00 -4.057.019,02]
Ynooino 31 iou 2005 0,00 -12.431.129 44 -28.490.647,07| -844.481.42| -8.941.437 .34 0,00 -50.707.695,27|
I

AvanéoBeorn agia 31 AekepBpiou 2005 11.584.843 34 50.520.670,03 21.090.385,44] 891.546,86] 4.794.178,64] 315.341,76| 89.196.966,07

AkoAoUBwg napaTifeTal avaAuTIka n Kivnon Twv nayiwv NepIousiakwy oToixeinv Thg ETaipiag:

Mnx/koq ‘EminAa kail  AKIVRTONOINCEIG|

Oikonedal Kripial £&o og| M: péaal £EapTh uno exTé ZYNOAO|
[lood oz Eupd
ETAIPIKA ZTOIXEIA
KoaTog n euAoyn agia
Ynéhoino 1 Iavouapiou 2004 41.860,00] 41.860,00
AuERoeIg/-MeIwoEIg 0,00] 0,00
Ynooino 31 iou 2004 0,00 0.00] 0.00] 0,00 41.860.00] 0.00] 41.860,00
ZUCCWPEUPEVEG ANOCPECEIG
'YnoAoino 1 Iavouapiou 2004 -36.417,11] -36.417,11]
Augnoeid/-MeloElg -2.805,47 -2.805,47|
YnoAoino 31 AekepBpiou 2004 0,00 0,00} 0,00} 0,00 -39.222 59 0,00} -39.222,58|
AvanéoBeotn) agia 31 AekepBpiou 2004 0,00 0.00] 0.00] 0,00 2.637,42] 0.00] 2.637,42
|KdoTog i ebAoyn agia
YnoAoino 1 Iavouapiou 2005 41.860,00] 41.860,00
AugnoEI/-MEIOOEIG 0,00] 0,00
Ynohoino 31 AekepBpiou 2005 0,00 0,00] 0,00] 0,00 41.860,00 0,00] 41.860,00

I

ZUGOWPEUREVEG GNOCPEOEIG
YnoAoino 1 iou 2005 -39.222,58] -39.222,58]
AUENOEI/-MEIGEIQ -1.874,40) -1.874,40]
YnoAoino 31 iou 2005 0,00 0,00 0,00 0,00 -41.096,98] 0,00 -41.096,98]
Avanooeotn agia 31 AekepBpiou 2005 0,00} 0,00] 0,00] 0,00} 763,02 0.00] 763,02

12.3.

AvaAuon GUAwV NEPIOUCIAK®V OTOIXEIWV

Ta auAa nepiouciakd aToixeia yia Tov ‘OliAo kal Tnv ETaipia avaAUovTal wg &G :
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AoyIoHIKO Aoina ZYNOAO
lMood o< Eupw
ENOMNOIHMENA ZTOIXEIA
KooTog 1) eUAoyn agia
YnoAomno 1 Iavouapiou 2004 472.893,42 914.329,11 1.387.222,53
AuEnoeic/-MeiwaoelC 94.506,88 886.946,07 981.452,95
YnoAomno 31 Askepfpiou 2004 567.400,30 1.801.275,18 2.368.675,48
JUCOWPEUHEVEG ANOoPECEIG
YnoAomno 1 Iavouapiou 2004 -181.258,22 -831.879,38 -1.013.137,60
AUEnoeic/-MsiwoEIC -36.053,37 -864.630,26 -900.683,63
YnoAomno 31 Askepfpiou 2004 -217.311,59 -1.696.509,64 -1.913.821,23
AvanoofBeoTn aia 31 Askepppiou 2004 350.088,71 104.765,54 454.854,25
KoaTog 1) e0Aoyn a&ia
YnéAomno 1 Iavouapiou 2005 567.400,30 1.801.275,18 2.368.675,48
AuEnoeic/-MsiwoeIC 78.660,30 141.552,32 220.212,62
YnoAomno 31 Askepppiou 2005 646.060,60 1.942.827,50 2.588.888,10
ZUCCWPEUHEVEG ANoCBECEIG
YnéAomno 1 Iavouapiou 2005 -217.311,59 -1.696.509,64 -1.913.821,23
AuEnoeic/-MeiwaelC -17.609,72 -193.009,57 -210.619,29
YnoAomno 31 Askepppiou 2005 -234.921,31 -1.889.519,21 -2.124.440,52
AvanooBeoTn agia 31 Askepfpiou 2005 411.139,29 53.308,29 464.447,58

Ta alAa nepiouoiaka oToixeia €ival eAelBepa Bapwv Kal apopolv Kupiwg AOYIOHIKA npoypdupaTa Kai

unepatia akiviTwv BuyaTpikwv ETAIPIMV.
12.4. AvaAuon enevdUOEWV OE OUYYEVEIG KAl OUYaTpIKEG

Aopn Tou OpiAou
H dopr) Tou OpiAou kaTta Tnv 31/12/2004 kai 31/12/2005 éxel wG €ENG:

ENQNYMIA IZOAYNAMO MEBOADZ
ZYMMETOXHZ % ENDMOIHZHE
2004 2005 2004 2005
%ATZHIQANNOY HOLDINGS A.E, MHTPIKH MHTPIKH OAIKH OAIKH
VERTICAL ABEE 93, 7% fopean 93, 7% fopzan OAIKH OAIKH
=PRIDER. AEGE 5595 JaEon] 5595 JaEon] OAIKH OAIKH
MEGATHLOM HELLAS AE 58,99% [Zppem 58,99% [Zupem OAIKH OATKH
KOZTOZ-SPRIDER AERE & 214 OF (1) 58,41 % f2apem OAIKH
DAMN KATATKEYAZTIRH AE 58,99% [Zppem 58,99% [Zupem OAIKH OATKH
SPRIDER BLLGARIA MON, ENE 59% [ dupEan 59% [ dupEan OAIKH OAIKH
SPRIDER. DOOEL MON, ENE (ZKONIA) (2) 3% [ fupeon OATKH
TNTERTEx AE 755 JOUEOT] 1005 (75 %0UE0T- 25 FeE e ORIKH ORIKH
IMFOTRUST AEEE 100% japeon 100% japeon OAIKH OAIKH
METKO LTD 100% japzan 100% japzan OAIKH OAIKH
5 & R GmbH 100% japeon 100% japeon OAIKH OAIKH
EEPOKOMEPS LTD 99, 7% J&ppEan 99, 7% J&ppEan OAIKH OAIKH
TTOZEMITY &.E. 20% J éppEan KAGLPH OETH

(1): H ev Adyw ouppeToxri nouAribnke Tnv 29/12/2005.
(2): H oupperoxrj omnv SPRIDER DOOEL MON. ETIE (SKOIMIA) agopd To 10pUTIKO KePdAalo nou kateBale n untpikiy Tnv 1/9/2005.
Mexpr Tnv 31/12/2005 17 SPRIDER DOOEL MON. ETTE (SKOIIA) Ocv gixe Eekivijoer TV dpaocTnpioTnTd Trg.
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AkoAoUBwg napatiBeTal avaAuon TwvV CUPKETOXWV TNG UNTPIKNG ETaipiag o€ BuyaTpikeg:

Mooa o eup®

ENQNYMIA

ETAIPIKA ZTOIXEIA

31/12/2004

31/12/2005

VERTICAL ABEE

21.576.200,84

21.576.200,84

SPRIDER AEBE

27.174.478,90

27.174.478,90

INTERTEX AE 234.482,76 94.482,76
INFOTRUST AEBE 2.495.328,72 2.495.328,72
METKO LTD 86.421,13 86.421,13
S & R GmbH 431.624,19 431.624,19
ZYNOAO 51.998.536,54| 51.858.536,54

AkoAoUBwg napaTiBeTal avaluon TwV CUPHETOXWY OE OUYYEVEIG ETAIPIEC:

ENQNYMIA ETAIPIKA ZTOIXEIA
31/12/2004]  31/12/2005
TIOSEMITY AE. 252.000,00 466.889,62
VERTICAL BULGARIA EOOD 2.556,46 2.556,46
ZYNOAO 254.556,46 469.446,08

Snueinoelg : 1. H eTaipia VERTICAL BULGARIA EOOD, &ev evonoleital 3edopévou OTI dev €xel €ni Tou
napovTog kayia eunopikn dpacTnEIoTNTA.

2. H ouppetoxn Tng Taipiag NMOZEMITY A.E. €xel peiwbei kata € 133.110,38 oUpQwva He
Ta anoteAéopara Tng TV xpnon 2005. [AnoTeAéopata (InUIEC) xpriong 665.551,88 X 20% (NOCOOTO
OUMPETOXNG BuyaTpikng VERTICAL ABEE)]

AkoAoUBwg napaTiBevTal GUVONTIKEG NANPOPOPIES YIa TIG ETAIPIEG Mou evonoloUvTal e OAIKr Evornoinon:

ENQNYMIA XQPA AMEZ0 & EMMEZ0 % TOMEAZ

ErKATAZTAZHZ ZYMMETOXHZ APAZTHPIOTAZ
XATZHIQANNOY HOLDINGS A.E. 'EAada MHTPIKH SUPPETOX®V & Mapoxng Ynnpeoimv
VERTICAL ABEE 'EAada 99,7% /apeon Biop/via KAACOV-KaATOMV-

. .

SPRIDER AEBE 'EAada 59% /apeon 'Evduon-Ynodnon
MEGATHLON HELLAS AE "EAada 58,99% /EpPEON "Evduon-Ynodnon
KOZTOZ-SPRIDER AEBE & ZIA OE (1) 'EMada - 'Evduon-Ynodnon
DAN KATASKEYASTIKH AE 'EAada 58,99% /£ppeon KaTaokeugc-EKPETANEUON OKIVATOV
SPRIDER BULGARIA MON. EME BouAyapia 59% / €upeon "Evduon-Ynodnon
SPRIDER DOOEL MON. EME (SKOMIA) (2) SKkOnia 59% / £upeon "Evduon-Ynodnon
INTERTEX AE 'EAada 100% (75% ApETN-25%EHPEDN) KaTaokeun-Epnopia EcwpoUxwv
INFOTRUST AEBE "EAada 100% /dapeon EKUETAMEUON AKIVATOV
METKO LTD Bouhyapia 100% /apeon Karaokeur) Eowpouxwv
S & R GmbH T'eppavia 100% /apeon Epnopia edwv Evduong
EBPOKOMEPS LTD Bouhyapia 99,7% /£ppeon Karaokeun Eidwv Evduong

InuelwveTal TEAog OTI n Buyatpiky TnGg ETaipiag SPRIDER BULGARIA MON EMNE PBpiokeTal o€
KATAOKEUAOTIKA OpaoTnpiOTNTA Kal wG €k ToUTOU Oev €xel €ni TOU NAPOVTOC Kapia €WMOPIKN
dpaoTtnpidTnTa.

12.5. TMepilouoiakd OTOIXEIO ANOTIHWHEVA OTNV €UAoyn afia pEéow

™G KAX.
O Aoyapiaouog « Mepiouciakd oTolxeid anoTiuwpeva otny euhoyn afia péow Tng K.A.X.», apopd Tn
OUMHETOXN TNG MNTPIKAG €TaIpiag oTnv eTaipia Tou eEwTepikol « ACTIF GROUP PLC , n onoia eival
€I0NYHEVN OTO XPNHUATIOTNAPIO Tou Aovdivou Kal anoTiURBnke BAcel TNG XpnHaTioTNPIGKNG TNG TIUNAG TNV
31.12.2005
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12.6. AvaAuon Aoinev HaKponpoBeoumV anaiTAoOEWV-HN

KUKAOQOPOUVTWV OTOIXEIWV
O1 hoinég pakponpoBeopieg anatnaoelig Tou Opilou kal Tng ETaipiag apopolv yyunoeig evoikiwv kai AEH.
O1 anaItoeIg auTéG NPOKeEITal va eionpaxBolv PETA To TENOG TNG AENG TV EVOIKIAOTNPIWV GUHBOAGiwV.

Ta Aoind kukAogopiakd oToixeia Tou EvepynTikoU Tou Opidou pe 31/12/2004 agopouoav o€

NpoKaTaBoAEG EVOIKiwv KATaoTNHATWV TNG BuyaTpikng eTaipiag Unique Commerce.

12.7.

AvaAuon TOV anaiTRoOE®V

O1 anarmoeig Tou Opidou kal Tng ETaipiag avahliovTtal wg €EnG:

ENDMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXELA
Hoow of Fupiv 31/12,/2005 31/12/2004 31/12/2005 31/12/2004
EMMOPIKEZ ANAITHZEIZ
EIZNPAKTEEZ
MzhiTes 33.170,127,58 24.924. 229,76 137,959, 66 401.562,04
[ pOpUaNg SINpaKTEQ 1.477.185,09 1.177.726,82 0,00 0,00
EniTayés eionpakTésg 6.517.052,29 6.235.606,65 0,00 158, 100,00
Anoimozic and Mo T, KapTeg 3.806.439,66 4.043.393,96 0,00 0,00
MNpofhdweig y1a enopahsic anammoeg -2.5643.752,87 -1.435.094,13 0,00 0,00
ZYNOAD EMNOPIK?M AMNAITHZEDN 42.427.081,75 34.945.863,09 137.959,66 559.962,04
ADINEZ ANAITHZELIZ EIZNPAKTEEZ
MNpokaTaohis ayopdy 1.690.954,51 2.839.167,86 0,00 0,00
¥petaTec SIdpapal 1.496.096,63 4.040,360,65 53.472,57 21.4687,47
Aol dioxapiozwg npokomaoidey Kal
nITTTE 122,500,865 215.957,33 0,00 0,00
Exarpiicd Arpdmo 2.543.040,61 2.630.305,25 417.620,90 759.231,37
Enidikeg anaimmazig KaTa ehinwvikal
Anpodiou 404.905,57 £35.627,57 0,00 0,00
Azopeupévol Tpan, Aoy, 467.067,23 Fe0.272,52 0,00 0,00
KpEypapd 1.335,00 1.335,00 0,00 0,00
‘EE0da enopévoy wprigsuy 2958.353,34 §98.700,65
Anaimon and AdipaiaTke £Talpia 0,00 3.125.327,53 0,00
AnaiTon and sknoinan ndyiou 0,00 1,700.000,00 0,00
Anarmoag ano BuyoTpiks 2.571,79 15,73 0,00 0,00
Npophéwals y1g enigipaheic anarmoeg -719.353,52 -404,905,87 0,00 0,00
ZYNOAD ADINSN ANAITHZESRN b.309.467,64 15.595.184,55 471.093,47 280.718,84
EYNOAD NMEAATON KAL ADINGN
ANAITHZESN 48.736.549,39 50.541.047,64 609.053,13 840.680,58
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12.8. AvVGAUOH TWV AMOBEHATWOV
Ta anoBepata Tou Opilou kai Tng ETaipiag avahliovTal wg eEng:

| AnoBépara |
[ OMINOX H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Epnopedpara 21.559.170,03 17.762.320,42 0,00 0,00
Mpoiévra ‘ETopa & Hyirehd 11.081.754,95 10.073.914,47 0,00 0,00
Npiteg & B UAeg 6.736.358,60 6.561.555,28 0,00 0,00
5YNOAO 39.377.283,58 34.397.790,17 0,00 0,00

12.9. AvaAuon TOV TAHIGK®OV d1a0ggipwV
Ta Tapiaka diabéoiya Tou OpiAou kal Tng ETaipiag avaAUovTal wg akoAoUowg:

| Aigboipa & Tapeiaka Iooduvapa |

ENOIMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
MNooa og Eupa 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tapeio peTpnTdyv 1.169.753,35 760.219,13 0,00 0,00
KaTtabioeig Oyewg 3.948.946,60 3.965.952,23 72.391,97 134.419,85)
>YNOAO AIAGEZIMQN & TAMEIAKQN IZOAYNAMQN 5.118.699,95 4.726.171,36 72.391,97 134.419,85

Ta diabéoipa Tng ETaipiag Sev eival o€ TokoOPOUG Aoyapiaopoug, dIOTI AeIToupyolv wG KEPAAAIo
Kivnong.

12.10. AvaAuon ka@apng 6€ong

H kaBapr) B£on Tou Opilou kai TnG ETaipiag agopa Ta akdAouba:

ENOMOIHMEMA ZTOLXEIA ETAIPIKA ZTOIXEIA

Mood o cupw

KADAPH OEZH 231/12/2004 31/12/2005 31/12/2004 31/12/2005
METOW KD KEQAATID 49,1534.678,40 49,154.678,40 40,154.678,40  409,154.678,40
T8IEC PETOYES 0,00 -469. 142,40 0,00 0,00
MEp To ApTIo 2.199.726,66 2,199.726,66 2.199.726,66 2,199,726,66
AnoBzpaTikn 1.763.024,55 1.763.034,95 1.763.034,95 1.763.034,95
MepiouaTa MpoTERapEYa 1.228.866,96 0,00 1.228.866,96 0,00
KEpAn £ic wEow -24.945,165,38 -21.007.828,15  -2.943.499,55 -2.211.675,95
ZOvoAD 20.401.141,59 31.640.469,47 51.377.807,42 50.905.764,06
AROIUETA JE0yrpioe 12,609.622,15 13,655.035,52 0,00 0,00
suvoro KaBopric BEonc 42.010.763,74 45.295.505,29 51.377.807,42 50.905.764,06

O Aoyapiaopog «Aoind AnoBepatikd» Tou OpiAou Tnv 31/12/2004 kai 31/12/2005 avaAleTal wg €ENG:

| Aoina anoBepatika |

OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Alapopec and avanpooapuoyn a&iag CUUETOXAV & XPEOYPAPWY 0,00 0,00 0,00 0,00
TakTIkd anoBepaTikd 1.101.632,65 1.101.632,65 1.101.632,65 1.101.632,65
'EkTakTa anoBeparika 47.658,59 47.658,59| 47.658,59 47.658,59]
AQopoAdynTa anoBepartika 18, Siat. Nopwv 613.743,71 613.743,71 613.743,71 613.743,71
ZYNOAO 1.763.034,95 1.763.034,95| 1.763.034,95 1.763.034,95

And Ta avwTéPw, TO TAKTIKO aNOBEUATIKO OXNUATICETAI UNOXPEWTIKA €K TOU VOMOU and Ta KEPDN
£KAOTNG XPNONG Kal napapével ota idla kepahaia Tng ETaipiac npog cupywn@iopd Tuxov {nuiev nou Ba
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NPOKUWOUV aTOo HENNOV eV €xel (popohoynBei Péoa og kGBe Xprion TNV onoia oXNMATIoTNKE Kal KaTd
ouvénela gival eEAeUBEPO POPOU.

‘Ocov agopd Ta unohoina anoBepaTika pnopoulv va diavepnBolv GToug LETOXOUG pOaov kaTaBAndei o
avahoyouv (opoc,.

AvaluTikiy napouaciaon Tng kivnong nou napouciace n KaBapry ©®¢on Tou Opilou kai Tng ETaipiag ano
v 1/1/2004 péxpr Tnv 31/12/2005 napatifetal otnv evotnTa 4, «Katdortaon MeraBoAwv Idiwv
Kepahaiwv» oTn oghida 7.

MeToXIKO KEPAAalIo

H petoxn Tng XATZHIQANNOY HOLDINGS AE eivar eAelBepa dianpaylaTeloipn oTto XpnuartioTriplo
ABnvav Kal OUPMETEXEl oToug €8nG OeikTeg: levikdg Aeiktng KUpiag Ayopdg (ASE General Index
Composite — ASE), kal FTSE/ASE Small Cap.

To unép TO APTIO WETOXIKO KEGAAAIO Tou OUIAOU MPOEKUWE and Tnv €kdOON HETOXWV EVAVTI HETPNTOV

ot a&ia YeyaAUTepN TNG OVOPACTIKNAG Toug agiac.

12.11. AvaAuon T®V NPOHNOEUTMV Kdl AOIN@WV UNOXPENTENV
AkoAoUBwg napatibeTal avaAuon Twv NPOUNBEUTWY Kal TWV ACINWV BpaxunpOBECHWV UNOXPEWTEWV

Tou Opilou kai Tng ETaipiag:

ENDMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXELA
foovt oF Fupte 31/12/2005 31/12/2004 31/12/2005 31/12/2004
NMrPOMHOEYTEZ KAL ADINEZE
YNOXPEQZEIZ
MpoprPeuTee 6.462.212,47 £.457.537,80 296.490,55 205.935,54
[ papuana nhnpwTéa 5.606.539,99 7.942.144,38 0,00 0,00
Enimayés manpuTie: 12.114.209,59 10.749.752,54 49,371,54 47.151,6%9
ZYNOAD MPOMHOEYTON KAI
ADINGN ¥TIOXPEQEERN 27.183.012,05 25.179.465,02 345.862,42 256.070,23
ENOMOIHMENA ZTOIXELA ETAIPIKA ZTOIXEIA
oo or Firpw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
ADINEZ BPAXYTIPODEZMEZ
YNOXPERZIEIZ
YAoRPEDTEN, TE AMpaiTTIKOUG
OpYIYITUOLE 1.744.011,46 1.705.237,24 0,00 0,00
Mg Tés Sdpapol 1.594.503,59 1.535.375,13 218.175,54 200.251,76
Anodoyds NpoTwnkol Nk, 513,299,339 g30,322,57 0,00 0,00
Akaiolyal SigTak KDY 760.508,63 1.064.338,56 0,00 0,00
Mzpioparg 1.251.028,10 2.402,104,51 1.247.443,85 1.246,006, 76
MNpokaTafhnBiyTa obouarg 692.869,55 1.914.172,99 0,00 0,00
MpokaTaPohis NEhaTiy 362,709,291 259,625, 26 0,00 0,00
‘EEnfa wprjgzig Souhsupiéya 402.214,32 439.237,40 0,00 0,00
ZYNOAD ADINGN
BPAXYTNPOOEZMON YNOXPEQZIENN 7.121.144,95 9.650.463,96 1.465.619,39 1.446.288,52
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12.12. TPEXOUOEG Kal AOINEG (POPOAOYIKEG UNOXPEWOTEIG
O1 TpEXOUTEG & AOIMEG POPOAOYIKEG UMNOXPEWaEIG Tou OpiAou kal Tng ETaipiag napatiBevral akoAoUBwG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood o< Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
TPEXOYZEZ ®OPOAOIIKEZ
YMNOXPEQZEIZ
DOPOC £1000NATOC 2.834.444,98 1.202.627,56 0,00 420.905,84
Dopol Alap.DopA.EA. 90.868,89 825.744,05 0,00 0,00
ZYNOAO TPEXOYZQN ®OPOAOIIKQN
YNOXPEQZEQN 2.925.313,87 2.028.371,61 0,00 420.905,84
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
lMood o< Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AOINEZ ®OPOAOIIKEZ
YMNOXPEQZEIX
OINA 2.508.481,82 1.735.880,28 18.261,51 36.200,97
oMY 176.845,67 128.805,25 0,00 0,00
DOPOI-TEAN AUOIBWY TPITWV 43.668,98 49.927,39 657,40 309,40
AoInoi popol 200.199,57 308.841,28 50.073,24 43.741,41
DOPOI TEAN NPONYOULEVOV XPNOEWV 0,00 407.856,90 0,00 0,00
ZYNOAO TPEXOYZQN ®OPOAOIIKQN
YMNOXPEQZEQN 2.929.196,04 2.631.311,10 68.992,15 80.251,78
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12.13. AvaAuon TV avaBaAAOHEVHOV POpmV

O1 avaBaM\oPeveG QOPONOYIKEG aNaITAOEIG / UMOXPEWOEIG OPeiAovTal KUpiwg oTnv alayn Twv
anooBécswy EVOWUATWV nayiwv, oTn dlaypa@r AUAwV COToIXEiwv nou dsv mAnpoUv Ta KpIthpia
avayvopiong Je Baon Ta AMXM, oTnv avayvopion XpnHaTodoTIKOV HICBWOEWY WG UNOXPEWON KaBag

Kal oTnv avayvapion TV NPoypappaTev Napoxwyv oTo NPOoowiko.

O OuVTEAETTNG POPOU €I000NKATOC aTOV oroio unokeral o ‘OIAog €ival yia To 2005 ioog pe 32%. To
MeyaAUTEPO WEPOG TwV €00dwV TNG €TaIpiag €ival agopoAoynTa kabwg npoépyovtal and pepiouara

BuyaTpikwv Ta onoia GopoAoyoUVTal aTNV MNyn.

O ouPYN@IOUOG TwV avaBalOpeVwY (POPOAOYIKWV analToEwy Kal UNoXpewoswy AapBavel xwpa otav
unapyxel, and NAeupdag eTaipiag, epapuooiIpo Vouikod dikaiwpa yia kAT TETolo kal otav ol avaBaiAopevol

(OpoI €1000NAToG apopolv aTnv idla popoAoyIkn apxr).
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12.14. AvaAuon Tov daveinv (nepIAapBavopévou Tou Leasing)

O1 davelakeg unoxpewaoelg Tou Opidou kai Tng ETaipiag, TOCO o pakponpOBeopeg 00O Kkal ol
BpayxunpoBeapeg avallovTal OTov ENOKEVO Nivaka:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

IMood o< Evpa 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AANEIAKEZ YMNOXPEQZEIZ

Makponpo0eopog Saveiopog

MakponpoBeopa daveia Tpanelmv 26.215.338,93 22.144.107,08 0,00 43.282,90
Leasing 28.528.984,48 30.008.519,25 0,00 0,00
Z0volo pakponp6Bscpou daveiopou 54.744.323,41 52.152.626,33 0,00 43.282,90
Bpaxunpo0ecpoc SaveIGHOG

BpaxunpdBeopa daveia Tpanelwv 38.540.897,03 39.051.500,55 42.444,06 83.714,58
Leasing 4.299.234,85 5.099.463,03 0,00 0,00
Z0voAo BpaxunpdBsopou daveiopol 42.840.131,88 44.150.963,58 42.444,06 83.714,58
FENIKO ZYNOAO 97.584.455,29 96.303.589,91 42.444,06 126.997,48

AkolouBei n avaluon Twv TokoxpeoAuaiwv Mou kaAeital va kataBdMel n ETaipia Ta npooexn &tn, He
dlakekpIPévn avaluon Tou kepalaiou nou Ba anonAnpwbei kal Tou XPEWaTIKOU TOKOU:

ETAIPIKA ZTOIXEIA ETAIPIKA ZTOIXEIA
IMood o< Evpa 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Leasing NAnpwT£o ot éva £roc (Kepahaio) 4.299.234,85 5.099.463,03 0,00 0,00
ToOKoI Nou avaAoyouv 1.480.524,37 1.729.566,45 0,00 0,00
BpaxunpoBeopo TokoxpeoAUaio 5.779.759,22 6.829.029,48 0,00 0,00
Leasing NANpwTEO o€ dU0 pe NéVTe £Tn (KEQAAAIO) 11.397.026,83 12.147.497,71 0,00 0,00
TOKoI Nou avaAoyouv 4.254.864,94 4.768.550,93 0,00 0,00
TokoxpeoAuaio 15.651.891,77 16.916.048,64 0,00 0,00
Leasing aKIVATWV_MEPAV TwWV NEVTE ETOV(KEPAAAIO) 17.131.957,65 17.861.021,54 0,00 0,00
TOKoI Nou_avaAoyouv. 3.148.581,46 3.843.604,13 0,00 0,00
TokoxpeoAuaio 20.280.539,11 21.704.625,67 0,00 0,00
MakponpdBsopa TokoxpeoAUoia 35.932.430,88 38.620.674,31 0,00 0,00
ZYNOAO 41.712.190,10 45.449.703,79 0,00 0,00

Ta npayuatika otaduiopéva péoa enimokia daveiopol Tou Opidou kal TnG ETaipiag, Tnv nuepopnvia Tou

100AoyIopoU gival Ta NAPakaTw:

[ MPArMATIKA ZTAOMIZMENA MEZA ENITOKIA AANEIZMOY

Tpanefkog daveiopog (BpaxunpdBecpoc)
Tpanefikog daveiopog (HakponpdBeTHOG)

Tpanefkog daveiopog (BpaxunpdBecpoc)
Tpanefikog daveiopog (HakponpdBeTHOG)

€
OMIAOZ
3,68%
3,38%

€
OMIAOZ
3,90%
4,35%

31/12/2005

31/12/2004

€
ETAIPEIA
0,00%
4,10%

€
ETAIPEIA
0,00%
3,95%
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12.15. AvaAuon TV napoxwv o€ epyalopEvoucg HeTa Tnv £€0d0 ano

TNV UnNnpeoia

O1 KUpIEG avaloyIoTIKEG NapadoxEG MoU XPNOILoNoINenkav xouv wg eENG:

Texvikd €mmTOKIO

Auénon piobwyv

TTANBWPIoHOG

Mivakag uttnpeaiag

MooooT6 aTToXWPNoEWV
(turnover)

MpouTroBéacig kal Opia NAIKiag

Huepopnvia atrotiunong
Aopn AcpaNiopévng ouadag
Mepiouaia Tou Tapeiou

4,50%

3,50%

2,50%
EVK 2000

1% (mBavOTNTA EVOEXOUEVNG ATTOXWPENCNG XWPIS

atrognuiwon)

IKA MikTd, lNuvaika 60 etwv ,IKA MikTd ,Avdpag 65 eTwv
IKA Bapéa, MNuvaika 58 etwyv ,IKA Bapéa ,Avdpag 60 eTwv

31/12/2004(1/1/2005)

KAeloTh ,uttoBéToUupE PNOEVIKA €i0000 ATONWY

Meplouaia Tou Tapegiou= 0€

12.16. AvaAuon AoyapiaoH®V AnoTEAECHATWV
To k6aTOG NWANBEVTWY avaAleTal yia Tov ‘OpiAo kal Tnv ETaipia wg €&ng:

K6oToG NwAnOEvTRv

| 0 OMIAOZ |1 H ETAIPIA |
31/12/2005 31/12/2004 31/12/2005 31/12/2004
KooTog NwAnBévTwv EPnopeupaTwv 41.806.180,98 38.767.988,43 0,00 0,00
KooTog NwAnBiévrwv Mpoiovrav 40.523.608,51 42.888.050,64 0,00 0,00
ZYNOAO 82.329.789,49 81.656.039,07 0,00 0,00
01 dandveg diaBeong avahlovTal kaTd Asiroupyia yia Tov ‘Opiho kai Tnv ETaipia wg akoAouBwg:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood o< Eupad 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EZOAA AIAOEZHZ
ApoiBéc kal £€E0da npoownikoU 12.006.184,60 11.402.385,40 0,00 0,00
ApoIBEC Kal ££0da TPITWV 2.147.516,32 2.342.449.76 0,00 0,00
MNapoxéc TpiTwv 6.894.588,19 8.685.487,27 0,00 0,00
D®oOpoI-TEAN 437.727,77 390.160,72 0,00 0,00
Alapopa £€0da 7.355.823,61 7.028.870,05 0,00 0,00
AnooBEoEiC 2.484.329,72 2.636.610,94 0,00 0,00
XpnUATOOIKOVOUIKA 96,34 30,71 0,00 0,00
ZYNOAO EEOAQN ATAGEZHZ 31.326.266,55| 32.485.994,85 0,00 0,00
01 danaveg dioiknong avaAlovTal katd Asiroupyia yia Tov ‘OpiAo kai Tnv ETaipia wg akoAoubug:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mood o< Eupad 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EZOAA AIOIKHZHZ
ApoiBéc kal £€E0da npoownikou 2.211.461,97 2.593.592,92 0,00 0,00
ApoIBEC Kal ££0da TPITWV 1.035.662,45 907.269,28 236.228,90 291.606,06
MNapoxéc TpiTwv 602.911,22 1.004.507,88 101.859,65 144.721,86
D®OpoI-TEAN 173.396,99 262.876,74 2.241,46 98.280,60
Alapopa £€0da 580.133,09 1.284.424,18 162.434,28 10.765,68
AnooBEosiC 1.372.686,40 3.385.647,22 1.874,40 2.805,77
XpNUATOOOIKOVOUIKA 531,82 463,01 0,00 0,00
ZYNOAO EEOAQN AIOIKHZIHZ 5.976.783,94 9.438.781,23 504.638,69 548.179,97
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EEAF: Aeképppiog 2005
O1 dandveg avanTu&ng avaAlovTal kaTa Aeiroupyia yia Tov ‘OpiAo kai Tnv ETaipia wg akohoUBwg:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Iood o< Eupw 31/12/2005| 31/12/2004| 31/12/2005| 31/12/2004
EZOAA ANANTY=HZ
ApoiBéc kal £€E0da Npoownikou 107.746,58 72.692,53
ApoIBEG kal £600a TPITWV 20.010,21 14,76
MapoxEc TPITWV 16.846,49 10.939,57
DOPOI-TEAN 78,53 -297,50
Alapopa £Eo0da 33.516,46 28.886,10
AnooBEoeic 1.192,14 804,94
XPNATOOIKOVOUIKA 0,00 0,00
ZYNOAO EE0OAQN 179.390,41 113.040,40 0,00 0,00

Ta xpnHaTooikovopika anotehéoparta Tou Opiou kai Tng ETaipiag avaAUovtal wg €&nG:

ENONOIHMENA XTOIXEIA ETAIPIKA STOIXEIA
Mooa oe Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tokol & €£0da OpoAoylakwv daveiwy 658.980,09 0,00 0,00] 0,00
Tokol Makp/Opwv daveiwv 235.320,50 1.062.336,99 4.002,52| 55.004,45
Tokol Bpay/opwv daveinv 1.620.469,96 1.471.449,30 223,57 146,11
AAa €E0da Tpanelwv 448.690,27| 434.285, 70| 633,01 4.878,41]
KEpdn and nwAnon PEToXmV OuyaTpikng 0,00 -6.049.201,13 0,00] -6.049.201,13)
KOoTOG anod nwAnon HETOX®V OuyaTpIKAG 0,00 888.771,50) 0,00] 888.771,50)
TPOBAEWEIG UNOTINGNG CUMHETOXWV 0,00 427.664,64] 0,00] 427.664,64)
ZNnpIEG ano NWANGN CUPHETOXWV & XPEOYPAPWV 0,00 17.173,49| 0,00] 17.173,49)
Xpnu/ka é0oda -36.272,64 -100.355,46 -1.596,31 -50.573,35]
TOKOI GUMBGCEWV leasing 1.729.566,45| 1.418.562,57| 0,00] 0,00
ZUvoAo 4.656.754,63| -429.312,40 3.262,79 -4.706.135,88|
Ta hoind €ooda kai €§o0da Tou Opilou kal Tng ETaipiag avaAUeTal wg €&nc:
ENOMOIHMENA ETOLXELA ETAIPIKA ITOIXEIA
Mood o= Evpuw 31/12/20035 31/12/2004 31/12/2005 31/12/2004
‘Egofia svoM o 2.963.300,61 2.893,935,16 0,00 0,00
‘Egofia gvodaamg ompdTuy 0,00 10,00 250,366,21 218.707,04
‘Exrakra Kiplin 29,680,585 228,215 57 99.072,61
"Ecofia Siacpripmarg 40.9%4,00 100,576,000 1,00
‘Egofia and snigopryrioe-smfiomazg 1,110.53%,30 1.237 622,58 0,00
Aaind Azmoupyikd "Eqola 150.343,74 156.303,75 168 468,18 67.500,00
'EKTaKTa K awdpyava toofia 121152 1.067.611,20 1,996,249 254150
"Eoofia and fknoinan nayiow 4.439,97 1,767 874,66 1,00
‘Eqofia Mporpyoupivoy yprozoy 209.427,92 131.655,09 0,00
‘Egofia and npofiAtyeig 37 45247 130,000,00 0,00
‘Ecofia and nuAnen cuppzTesng 250,965,62 0,00 1,00
Iovoho 5.309.338, 70 T7.723.894,01 420.830,78 388.821,153
0,00
‘ErTakTa km awdpyava thofia C40,357,18 S70,341,26 7956, 14 284,927,249
"ExTakTeg Tt m 61,596,232 £.E503.812,07 0,00
‘Efodia fpruvay & avdnTufng 0,00 246,546,234 1,00
‘Eofia nporppaupivony ppriozoy 423,259,00 283.592,87 0,00
Mpdfiazyz; wia emapalzi; anaimezig 1,652 513,95 590,000,000 175.000,00 0,00
Euvodo 2.678.256,39 7.194.293,54 182.986,14 284.927,24

(1): O ékTakTeg nuies TG xpriong 2004 apopouv KUpIa TO EKTAKTO YEYOVOS TIG NUPKAYIAS OTIC KEVIPIKES arnobrikes ¢ Ouyatpikric
Eraipiag SPRIDER AEBE riou aviiABe aT1o nood Twv € 4.448 yiA. riepinou.
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12.17. ZUH@P®Via TOU (pOPOoU E1I003NHATOG

H dlapopd WeTa&U Tou @Opou, €ni Twv KeEPdWV MPo POpwv Tou Opilou, diapépel and To BewpnTIKO
nocO Mou Ba MPOEKUNTE XPNOILOMNOIWVTAG TOV OTABUIOUEVO PECO OUVTEAEDTN (POPOU, €ni TWV KEPIWV
TWV EVOMOINKEVWVY ETAIPEIRV. TO PEYAAUTEPO PEPOG TWV €00dWV TNG £TAIPIAG gival apopoAoynTa Kabwg

NpogpyovTal ano pepiopaTa BuyaTpikwv Ta onoia popoloyolvTal aTnv nnyn).

12.18. AvaAuon TV KEPOMV KATA HETOXN)
AkoAoUBw¢ napatiBeTal avaluon Twv KePdWV KATA METOXN MOU avahoyoUv OTOUG HETOXOUG TNG
unTpikng ETaipiag:

0 OMIAOZ 1 H ETAIPEIA |

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Kepdn nou avaAoyouv aToUG LETOXOUG TNG UNTPIKAG 3.782.866,18 2.793.046,89 756.823,60 2.884.143,91
S TaBUIOPEVOG PETOG OPOG TOU apIBUOU LETOXWV 40.962.232 40.962.232 40.962.232 40.962.232
Baoika képdn avd petoxn (Eup® ava peroxr) 0,092 0,068 0,018 0,070

12.19. AvaAuon TOV ayopoVv-NWANCEWV ENIXEIPNOEWV (BUYATPIK®OV)
nou £yivav J€oa oTnv XpRon

H @uyatpikn Taipia Tou Opidou SPRIDER AEBE idpuoe Tnv 1/9/2005 Tnv eTaipia SPRIDER DOOEL MON

EME (ZKOMMIA). To 1dpuTikd ke@aAaio aviiABe o€ € 5.000,00.

EninAéov, n Buyatpikn Tng ETaipiag SPRIDER AEBE, «KOSTOS SPRIDER AEBE KAI ZIA O.E.» nouAnénke

Tnv 29/12/2005 kai To Tipnua avi\ee aTo nocd Twv €14.526,78.

Ze eninedo Opidou, and Tnv NwANCn TnG OuydTpiknG Npoekuye KEPDOG €250.965,62 kabwg n

OUYKEKPIYEVN €TaIpia ATav {npioyovog.
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12.20. ZuvaAAayEG HE ouvdedEPEVa HEPN

O1 KaTWTEPW auUVaANayEG apopolv ouvalAayEG e oUVOEDEEVA [EPN KATA TNV Xpron 2005:
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Anod TIG avwTEPW OUVAANaYEC, oI ouvaAAay£G Kal unoAoina We TIG BuyaTpIKEG £TAIPIEC £XOUV anaAelpOsi

and Ta evonoinuéva olkovopikd oToixeia Tou Opilou.

12.21. EVOEXOMEVEG ANAITHOEIG-UNOXPEWOEIG

Aev undpyouv enidikeg 1 uno diarnaia dlapopeg dIKAoTIKWV i SIAITNTIKWV OpyAvwv Mou va EXouv
ONMAVTIKR ENINTWON OTNV OIKOVOUIKN KaTtdoTaon f Asiroupyia Tou OpiAou.

O1 avEAEYKTEG (POPOAOYIKEG XPNOEIG TwV ETAIPI®V Tou Opilou €xouv wg €ENG:

ANENETHTEE
EILNHEMMIA EFOPONOTTHA
XFPHEEIE
KATFHIRANNOT HOLDINGE AE. 2000-200%
VERTIZAL AREE 2003-200%
=FRIDEER AEEE 2003-200%
MEGATHLON HELLAZ AE 2005
KOLTOL-ZFREIDEE AEEE & LIA OFE -—-
DA EATALEETAETIHH AE 2003-200%
=FRIDER BULGARLA MO ETTE 2000-200%
=FRIDER DO OEL MON ETTE [LEOTIIA) -—-
INTERTEX AE 2003-200%
IMFOTRUST AEEE 2003-200%
METHC LTD 2005
= & R GmhH 2003-200%
EEFOKOMEFS LTD 2004-200%
TIOLEMITT AE. 2005

(1): H ev Adyw oupperoxri mouAriBnke v 29/12/2005 kai n ETaipia Oev aveAaBe oudeuia JEOLEVOT avapopIKa LIE TUXOV UMOXPEWOT]
10U 6a npokUWel aTo LIEAAOV arno popoAoyiko EAEyxo nponyouLEVwY TwWV. TUXOV UNOXPEWOT nou Ba npokuwer 8a enpapuvel Tov VEo
10I0KTIiTN TNG ETaipia¢ KOSTOS SPRIDER AEBE KAI S7A O.E.
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12.22. FeyovoTa HETA TNV NHEPOUNvia Tou IcoAoyiopoU

Mépa Twv NON ava@epBEVTWV YeyovoTwy, Oev UMNAPXOUV AAAG  |IETAYEVEDTEPA TWV OIKOVOUIK®Y
KATaoTdoswv yeyovoTa, TA onoia va agopoulv ite Tov ‘OlINo €ite Tnv ETaipia, oTa onoia emBdMeral
avagopd and Ta Aiebvr MpdTuna XpnuaToolkovopikng MAnpopopnong,.

OI YNOrPA®ONTEZ

1. ZaBRag Xatgniwdvvou Tou Awpobou, Mpdedpog A.Z. & AlcuBUvwv ZUUBoUAOG

2. ABavaoiog Xatgniwdvvou Tou AwpobEou, AvTinpoedpog A.2.

3. XpnoTog MepBavag Tou Iwavvou, Eni Tou AoyioTnpiou
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13. 'Ex0gon Tou AloiknTikoU ZupBouliou Tng XATZHIQANNOY
HOLDINGS A.E. €ni TWV OIKOVOMIK®V KATAOTACEWV TOU
OuiAou kail TnG pnTpPIKNG ETaipiag yia Tn xpnon 1/1/2005-
31/12/2005

Fevikn avaokonnon

To 2005 anoTéAece yia Tov ‘Opido XaTdniwavvou Mid akopa xpovid npdkAnong katd Tnv onoia
oTabeponoinBnke n nopeia Twv eTaipiwv Tou Opidou. H oTpatnyikn Tou OUIAOU ENIKEVTPWVETAl OF 2
BaoikoUg GEOVEG Kal OUYKEKpIYEVA oTnv avantuén Tou retailing oTnv eAAnvikni ayopd kai oTnv
napaywyikn dpacTnpioTnTa yid Ta NPoiovTa 0w £vOUONG KE YV®UOVA TA NPOIGVTA Kal TIG ayopEG Mou
O1aBETEl AVTaywVIOTIKO MAEOVEKTNHA.

Ta onuavTikdTEPa yeyovdTa nou anpadewav Tn xpron Tou 2005 yia To OpIAo fTav Ta e&nG:

e H enékTaon Tou JIKTUOU TnG Sprider evTog TNG Xpriong 2005 e TNV dnUIOUPYia OKT®W VEWV ONMEIOV
nwAnong. And auta, Ta Tpia eival ota vnoid Tou Alyaiou, éva oTo Iovio (Képkupa), &va ortnv
Mehondvvnoo (Znaptn) kai dUo oTn ZTeped EANGDa. ZnueiwTéov OTI n ETaipia dnuioUpynoe yia npwTn
(opd KATaoTAUATa o€ EANVIKG vNoId €KkTOG TNG KpATng Kal auTn n enevOUTIKR Kivnon anédwaoe ano
TNV NPWTN KIOAAG xpovid. EmnAgov, eivar a§lo Adyou OTI TNV Xpovid Mou [ag népace dnuioupynénkav
NEPICOOTEPA VEA KATAOTNMATA O €va €To¢ and noté. Eniong, n ETaipia npoxwpnoe oTnv
avakaTaokeur eNTA NAAAiQV KATAoTNUATWY OTa NAdioIa TNG NPoondadElag yia ToV EKGUYXPOVIOHO Kal
TNV opolopop®ia TNG eIkdvag TNG NPoG To KATAVAAWTIKO KOIVO.

e 3Ta nAdiold TNG OTPATNYIKNAG €MAOYNG yid Tnv €nékTaon Tng dpacTnpioTnTag oTnv ayopd TwV
BaAkaviwv, n ETaipia Sprider npoxwpnoe oTnv idpuon véag BuyaTpikng €Taipiag oTa ZKOMIA VR
BpiokeTal og PpAcn oAoKANPwWaNG TG iIdpUCNG VEAg eTaipiag oTn Zeppia.

o H diakonn Tng dpaoTnpidTnTag Tng €Taipiag Unique Commerce Kai n avaAnyn TwV UNOXPEWOEWV TNG
TeAeuTaiag and Tnv etaipia VERTICAL oTa nAaioia Tng anepnhokng Tou Opidou anod npoiovta kai
QYOpEC WN OTPATNYIKNG ONKaciag Kai Je XapnAo avTaywvioTIKO NAEOVEKTNKA avTioTolxa.

e H evduvapwon Twv €Eaywyikav dpacTnploTATWV TNG €Taipiag BacifOPevn oTnv IOXUPr MPOIOVTIKN
TEXVOYVWOIa Kal 0To UYnAO eninedo EUNNPETNONG HEYAAWY EUPWNAIWV NEAATWV.

Z€ OTI aQopd Ta OIKOVOHIKA anoTeAéapata Tou OpiAou:

H oTaBepry nopeia, aA\a kal 0 OTPATNYIKOG HAG OXeDIAOHOG anoTunwvovTal EUAOYA OTIG OIKOVOMIKEG
KaTaoTAoelg Tou 2005 kaBwG Ta BAcikd OIKOVOUIKA HEYEDN dlapopPwenkav wg e&EnG:

1. O «kUkAog epyaciwv To 2005 avn\Be oe evornoinuévo eninedo oTo Nocd €131.773 XIA. €vavrl
€129.514 x1A. To 2004.
H al&non anodideTal kuping oTn BeATiwon TwV NWANCEwY TNG Sprider kaTd 13% nou NponABe ano
TNV wpipavon Tou upIoTapevou SIKTUOU AIavikng NwAnong 6co kai and Tnv nepaitépw Olelpuvaorn
TOU W TV SnMIoUpYia OKTW VEWV CNEiwv NwAnone.
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H VERTICAL kaTéypawe To 2005 peiwan TnG TAENG Tou 5% nou oQeiAeTal aTnv avaAnyn PEPOUG
TNG EUNOPIKNAG TNG dpacTnpidTnTag anod Tnv Etaipia YOSHEMITY AE nou agonolei Ta npoiovra Tng
VERTICAL pe Ta gunopika onpata DIANA kal Sting aTo kavaAl dlavopng Twv Supermarkets.

Tehog n diakonn Tng dpacTnEIOTNTAG TNG £TaIpiag Unique Commerce Tov AnpiAio Tou 2005 yia Toug
npoavapepBEVTEG AOYOUG ENNPEACE apvNTIKA TO pUBUO augnong Tou KUkAoU epyaciav Tou OpiAou
kaTtadelkvUovTac opiakr augnaon os oxEon PE To 2004 KaTd 2%.

2. Ta pIkTa KEPON avhABav oTo Modd Twv €49.443 XIA. €vavTi €47.858 XIA. To 2004 aunuéva katd
3% napd TNV onuavTikn BeATiwon Tou nepIBwpPIoU HIKTOU KEPDOUG OTOV KAGdo Tou retailing
akoAouBWVTAG OE YEVIKEG YPAMKEG TNV AUENTIKN TACN TOU KUKAOU EpYAcI®V.

3. Ta AeiToupyikd kEpdn Tou Opilou (Npo anooBECEWY, XPNHUATOOIKOVOUIK®V, NPOBAEWEWV Kal GOPwWV)
avnABav aTo Nodo Twv €22.659 €vavTi €14.654 To 2004, napouaialovrag al&nan og NoooaTo 55%.

4. Ta képdn npo Gopwv Tng ETaipiag napousiacav au&non oe NooooTo 39% Kai SlapopPwonkav aTo
nooo Twv €9.443 évavTi €6.780 xIA. To 2004.

5. Ta kaBapa kePdn (META and gpopouc) avalBav oTo Noco Twv € 6.034, évavTl €3.966 To 2004,
napouacialovrac av&naon og NoCoaTO 52%.

Suvoyifovtag, n dioiknon ekTIHG OTI Of YeEVIKEG YPAUMEG ol eTalpieG Tou Opilou eival owoTd
TONOBETNHEVEG OTIC EMIKEPOUG AyOPEG TOUG Kal iaTnpel UPNAEG NPOCdOKIEG YIa TIG ENOUEVEG XPNOEIG,

To 2006 Ba GoBei 18iaiTePN £pgacn oTov kKAado Tou retailing Péow Tng dleUpuvong Tou JIKTUOU TWV
KATaoTNUATWV JE pUBPO avanTuEng nNapopolo PE AUTOV TOV MPONYOUHEVWY ETWV KAl TNG ENEKTACNG O
XWpeG Twv Bahkaviwv. MapaMnAa, oTtov napadooiakd kAGdo dpacTtnpiotnTag (kahodv, kdaAToa,
€0wpouxo) Ba dobei 1Id1aiTepn EUgaacn o BEPaTa avanTugng Texvoyvwaoiag.

Téhog n dioiknan Tou Opilou Ba ouveyioel va epyaletal pe okond Tnv auv&non Tng a&iag yia Toug
HETOXOUG, TOUG £pYalOPEVOUG Kal TO KOIVWVIKO GUVOAO €A GTO ornoio 5pacTnpionoleiTal.

ABryva 27 Maptiou 2006

O MPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY
ZABBAZ AQP.XATZHIQANNOY
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