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(ZYMOQNA ME TA ANXM)
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OMIAOX ETAIPEIQN X. POKAY

Evowapeceg Evomompéves Owovopkéc Kataotaoels yro v gvveapnviaio nepiodo amd 1/1
£m¢ 30/09/2005

Befardvetar 6tt ou Evdidueceg Evomomnuéveg Ouwovopkég Kotaotdosi eivor exelveg mov
gykpiOnkav amd 10 Atowntkd Xvupovriio g « METAAAOBIOMHXANIA APKAAIAY X.
POKAX ABEE» v 29/11/2005 xot éxovv dnpoctionombei pue myv avaptnon tovg 6to d1odiktvo,
ot devbvvorn www.rokasgroup.gr.

Emonuoaivetal 0t1 To dnpoctonom0évia 6Tov TOTO GUVOTTIKG OKOVOUIKG GTOLYEINl GTOXEVOVY
GTO VO TOPAGYOVY GTOV OVOYVAGTN OPICUEVE YEVIKA OUKOVOUIKG GTOLElR 0AAG dEV TAPEXOVY TNV
0AOKANPOUEVT] EIKOVA TNG OKOVOUIKNG Béong kot tov amotedecpdtov e Etopeiog kot tov
Opitov, copemva pue to Aedvn Ilpotvra Xpnuatoowovopuknig [TAnpoeopnong (AIIXIT).

Emiong emonpoaivetan 011, y4pwv omAomoinong, ota ONUocievdivio oTov TOMO GULVORTIKG
OIKOVOLIKE GTotyElo £X0VV YIVEL OPICUEVEG GUUTTVEELS KO OVOKATATAEELS KOVOLAIWV.

X. POKAX
Ipdedpog Tov AlouknTikov Zvppoviiov
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(ITood exppacuéva og € yiddec)

Iepreyopeva

nu. Xeh.
Evdidpecog Evorompévog Iooloyiopdg 4
Evdiapeon Evorompévn Katdotoon Aroteheopdtmv 5

Evéuapeon Evomompévn Katdotaon Metaforav Idiov Kepahaiov 6

Evdidpeon Evonompévn Katdotoon Tapelokomv Powv 7

ENUEIDCELS €T TV EVOTOUUEVOV OIKOVOULKMV KATAGTAGEMV:

1 I'evikég mMAnpogopieg 8

2 Aoyotikég apyéc Opihov 8

3 Awoyeipion ¥pnUOTOOIKOVOUIK®Y KIVOUVMV 9

4 Metapoon oto AIIXIT 10
5 IIAnpopdpnon katd topéa dpactmproTTog 13
6 Evodpoteg akivntomomoeg 14
7 Képdn avé petoyn 14
8 Mépiopa ava petoyn 14
9 Evdgyoueva kat petayevéotepa yeyovota 14
10 Ouyatpikég etapeleg 15
11 YovaArayég pe ouvoedepéva Lépn 15
12 Aecpeboelg 15
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Evowdpesog Evorompévog Iooroyiopog

ENEPTHTIKO

Mn kvKAOQOpPOVYV EVEPYNTIKO
Evodpateg axivnromomoeig
AvaaALOUEVEG POPOLOYIKES OTTALTIGELS
Aouég pakponpdBeses amotTtioelg

Kvkho@opoidv evepyntikéd
Anobépato

[MeAdtec Kot AOUTES AmaNTiGELS
Enevdvoeig drobéoipec mpog TdAnon
Tapelokd dtabéotpo Kot 16odvvop

XOVoro EVEPYNTIKOV

IAIA KEDAAAIA

Towe ke@drora amodotén otovg pétoyovg T Etarpeiog

Metoyikd Kepdrato
"Ideg petoyés

Ynép 10 dptio

Aowmd amobepotikd
Amoteléopara €1g vEo

Awoudpoto petoynoiog

X0voro WOV KeParainv

MAGHTIKO

Moxkponp60copes Vo PEDGELS

Advela

Hopbymya xpNILATOOUKOVOUIKA LEGO
AVaBoAlOUEVES POPOAOYIKES VTTOYPEDTELS
Yroypedcelg TopoY®V TPOCOTIKOD
Emyopnynoeig

Aowéc mpofréyelg

Bpayvnpo0sopeg vroypedoelg
[IpopunBevtég Ko AOTEG VIOYPEDGELS
Bpayvrpofeoiiec poporoyikég vmoypedoels
Advelo

XYvoro maONTIKOD

XOvoro 1BIOV KEQUAUIOV KAl TAONTIKOD

(ITood exppacpéva og € yriddec)

Tnv
30 XentepPpiov 2005

Tnv
31 Aekepfpiov 2004

164.291 176.886
2.292 341
30 76
166.613 177.303
6.813 4356
17.566 18.166
3.585 7.593
33.261 18.790
61.225 48.905
227.838 226.208
11.887 11.887
(84) (4.369)
49.329 49.329
28.102 25.625
(15.080) (17.638)
74.154 64.834
2.043 2.122
76.197 66.956
60.687 63.163
1277 1.252
5.385 2.845
354 302
44.883 48310
23.732 24.006
136.318 139.878
6.573 4.555
2.207 4307
6.543 10.512
15.323 19.374
151.641 159.252
227.838 226.208

O1 onpetdoelg oTig oelides 8-15 anotehodv avomTOGTUGTO TUNIO TOV TUPOVIMV EVOTOUUEVAV OIKOVOULK®OY KOTAGTAGE®Y.
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Evowapeon Evorompévn Kataotoon Amoteleopdatmy

TN v nepiodo Mo v ntepiodo
01/01/05  01/01/04  01/07/05 01/07/04

30/09/05  30/09/04  30/09/05 30/09/04

THwMoeig (KoKhog epyacimv) 38.490 24.411 13.441 10.043
Kootog nminbévimv (24.551)  (16.467) (10.743) (3.999)
Mukt6 képdog 13.939 7.944 2.698 6.044
"E€oda d140eomg (472) (202) (205) an
"E&oda drokntikng Aettovpyiag (2.491) (1.724) (736) 636
Aowd £c60da / (¢€0da) — kKabapd 4.229 3.155 1.236 1.088
Képon amo6 Aertovpyikéc dpaoctnproTnTes 15.205 9.173 2.993 7.691
Xpnuatoowovopukd £oda - kabapd (4.232) (2.560) (705) (466)
Képon / (Cnpieg) mpo oépmv 10.973 6.613 2.288 7.225
Dopog 1600 OTOG (4.694) (6.609) (1.259) (4.520)
KaOoapa képon / (Enpiec) meprodov 6.279 4 1.029 2.705
Amodotéa:
2tovg péroyovg g Etonpelog 6.001 4 812 2.856
21ig peoynoleg 278 - 217 (151)
6.279 4 1.029 2.705

Képon / (Cnpiec) avé petoyn amodotia
oToVg péToyovg s Etapeiog (€ ava petoyn)

— Baowd kot aropsiopéva 0,25 0,00 0,02 0,12

O1 onpewdoelg otig oelides 8-15 amoteAohV 0VOTOCTOOTO TUNLO TOV TOPOVIMV EVOTOMUEVOV OLKOVOUIKOV KOTUCTAGEDV.
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(ITood exppacpéva og € yriddec)

Evowdpeon Evorompévny Katdotaon Metaforav Idiov Keparaiowv

Am0doTén 6TOVG peToyovs TS Etanpeiog AkordpaTo Xovoro
Mewoynoiog

Metoyko Toreg Ynép to Aoura. Amort.

Kepdraro HETOYEG apto omofgpoTIKG €15 véo
Ynérovwo tqv 1 Iavovapiov 2004 11.887 - 49.329 22.197 (13.272) 1.902 72.043
KoOapd amoteréopota mepiddov - - - - 4 - 4
(Ayopd) iV petoydv - (24) - - - (24)
Awvepun0évra pepiopoto - - - - (3.365) - (3.365)
Ynrorouro v 30 ZemtepPpiov 2004 11.887 29 49.329 22.197 (16.633) 1.902 68.658
Ynorouro tqv 1 Tavovapiov 2005 11.887 (4.369) 49.329 25.625 (17.638) 2.122 66.956
KoOapd amoteréopota mepiddov - - - - 6.001 278 6.279
[odAnon Wiov petoydv - 4.285 - 2.477 - - 6.762
Awvepun0évra pepiopoto - - - - (3.443) (110) (3.553)
Aounég Kinoelg - - - - - (247) (247)
Ynorouro Tnv 30 Zentepppiov 2005 11.887 (84) 49.329 28.102 (15.080) 2.043 76.197

O1 onperdoels otig oehideg 8-15 amotehohv avaTOGTAGTO TUNUO TOV TOPOVIOV EVOTOUUEVOV OIKOVOUIKMY KOTOGTACE®DV.
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Evowapeon Evorompévn Kataostaon Topswokov Poov

Képdn / (Enpisg) mpo oparv

Anoocféceig Toyiov peiov amooPécels entyopnynoemy
[poPréyerg

AToTteEAEGHATO ETEVOVTIKNG dPUGTNPLOTNTOG
Xpewotikoi ToKot Kot cuvapn £oda

Meioon / (wbénon) amobepdrov
Meiwon / (avénon) anoitnoewv
Av&non / (nelwon) vroypedoewv (TAnv daveiov tparelmv)

Xpewotikoi ToKot kot cuvapt £E0da KatofAn0Evta
Kartapepinuévor popot
2OVoLo TOUELOKAV EIGPOAYV / (EKPOAV) 0O AELTOVPYIKES HPUCTNPLOTNTES

Ewonpdéelg and ndinon Aomdv enevdvoemv

Ayopd EVODOUATOV TEPLOVGLAKADV GTOXEIDV

Eonpdelc amd ToAGE EVODUOTMV KV TOTOMCEMV

Tokot elompoyBévteg

Mepiopata gilompoyféva

2OVOLO TUUELOKAV EIGPOAYV / (EKPOAV) 06 ETEVOVTIKES OPACTNPLOTNTES

Ewonpdéelg and avalnedévra davelo

E&opAnoelg daveimv

E&opoeic vroypedoewv and xpnuatodoTikés tobmaoelg
Mepiopata TAnpwdévta

XOVOLO TUNELOKAV ELGPOAV / (EKPOAV) 06 YPNUATOGOTIKES SPUCTNPLOTNTES

KoaBapéc Tapcrokég (ekpoic) / eropoég
Tapelokd drabéoipa Ko 1wodvvapa Evapéng teptddov

Toapewkd Sradécipa kot 10odvvapa MEng teprédov

O1 onpeidoels otic oehideg 8-15 amotehodv avaTOCTAGTO TUNLLO TOV TOPOVIOV EVOTOUHUEVOV OIKOVOUIK®V KOTOGTACEWDV.

INa v wepiodo mov éAnte

v 30 Zentepppiov
2005 2004
10.973 6.613
9.520 6.771
(222) (2.639)
(253) (406)
4.485 2.966
(2.457) 540
600 (332)
2.017 9.828
(4.485) (2.966)
(6.205) (9.825)
13.973 10.550
10.939 1.114
- (8.561)
(608) -
38 406
90 -
10.459 (7.041)
1.551 9.074
(8.113) (5.450)
146 (25)
(3.545) (3.365)
(9.961) 234
14.471 3.743
18.790 34.272
33.261 38.015
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(ITood exppacpéva og € yriddec)

YN UELDOGELS EML TOV EVOLIPEGMV EVOTOUUEVMV OLKOVOULKOV
KOTOOTACEMV

1. I'evikéc mAnpogopieg

O Ouroc Etapeiov X. Pokog ( «o Opilog» ) dpootnplomoteitar 6Tov TOpEN TV HETOAAIKAV KOTOUCKELMV, TNG
OLOAKNG EVEPYELNG, KL TV 1YOVOKOAMEPYELDV.

O Ophog dpactmpromoteitan otnv EALGSa kot amacyorei 216 vroAlniovg.

H Mntpwn Etapeia ( «n Etarpeion ) tov Opidov eivar 1 MetaArofropnyavia Apkodiog X. Pokag ABEE , n onoio
gtvar avavopun gtaipeio mov WpHOnke kot edpevet oty EALGSa ot dievbuvon: Pilapeiov 3, Xaidavopt 152 33, AOnva.

H nAextpovikn devbvvon g Etaupeiog ivar n) eéng: www.rokasgroup.gr

Or petoyég g Etaupeiog dampaypateboviar oto Xpnpotiotpro Aoy AOnvov.

2116 29 NoguPpiov 2005, 1o Atowkntikd Zvpfovio g Metorhofropnyaviog Apkadiog X. Poxag ABEE evékpve v
dnuocievon TV TaPOVIOV EVOTOMUEVEOV OIKOVOULIK®V KATOUOTAGEMV.

2. Aoywotikég apyés Opilov
2.1 Bdon npogTowpnociog

Ot evdibipeoeg evomompéves owkovopkés kataotdoels g X. Poxag ABEE pe nmuepounvia 30 Zemntepppiov 2005
KoAOmTouy v mepiodo émg 30 ZemtepPpiov 2005, éyovv ovvtaybel odpoova pe to Awbv  Ipdtoma
Xpnuatoowovopkng Iinpopdpnong (AIIXII), ko ewdkdtepa to AAIT 34, ko kaAvmTovton and to AIIXIT 1 «IIpdtn
epappuoyn Tav AIIXII».

O1 Moy1oTIKEG apYEG TOV YPNOIUOTOMONKOV Y10, TNV TPOETOLLAGIN KOL TV TOPOLGINGT) TOV GUVOTTIKMY EVOIAUECHY
EVOTOMUEVOV KOTAOTACEDV £X0VV e@oplocbel e cuvémeta omd v 1 Tavovapiov 2004 (mpepounvio petdfoong oto
ATIXII) éw¢ 30 ZertepPpiov 2005 ocvpneprapfovopévng kot g epappoyns tov AAIT 32 kot 39, kot mopatiBevron
OVOADTIKA OTLS EVOLALETES EVOTOMUEVEG OKOVOMKES KoTaotdoelg g X. Poxag ABEE pe nuepounvia 30 Iovviov
2005 mov £yovv avaptnBel NoN 6NV 1T0cEAdA TOLV Opidov, www.rokasgroup.gr.

O1 gvomompéveg otkovopkég kataotdoelg g X. Pokag ABEE cuvvtdocovtav coppaova pe tov N. 2190/1920 ko tig
EMmvicég Tevikd Amodextég Aoyiotikés Apyég €wg v 31 Askeufpiov 2004, o omoiog drapépet amd ta AIIXII. Katd
™mv oOviaén TOV TapOVIMV EVOTOMUEVOV OIKOVOUIKOV KOTAGTAGE®VY, 1 Atoiknon tov Opilov Tpomomoince KOmoles
amd TS apyEG AOYIOTIKNAG, amoTiunong, Kot gvoroinong dote va cvopPadilovv pe ta AIIXII. Ta cvykpriikd ctotyeio
£XOVV OVATPOCUPLOCTEL DOTE VO ATEWKOVILOVV TIG TPOTOTOCEL QVTEC.

ZopQovieg Kot TePLypaeis g enidpaons g petafaons amd 11 EAAvikéc Ievikd Amodextés Aoyiotikéc Apyés ota
AITXTI, ota ida kepdhoto Kot 6to anotelécpoto Tov Opidov topatifevtar oty Enpeioon 4.

Ot evOmOMUEVES OIKOVOUIKES KOTAOTAGELS £XOVV ETOYACTEL GOUPOVO, LUE TNV OPYT TOV IGTOPIKOV KOGTOVG, EKTOS OO
TNV OTOTIUNGT CLYKEKPEVMV GTOXEIOV TOVL evepynTiKoD Kol mabnTikod e evdoyeg aieg, Pdoel ™¢ apyng ™G
owvéylong ™G Aettovpyiag tov Opidov, ko eivor ocdpeoves pe to Awebvi ITlpdtvma Xpnpotootkovoptkng
ITAnpopdpnong (AITXIT) énwg avtd £xovv exdobel and v Emtporn Aebvav Aoyiotikodv Ipotdnmv (IASB), kabdg
KOL TOV EPUNVELDY TOVG, OGS aTEG £xovv £kdobel amd v Emttporny Epunveiog Ilpotdnwv (IFRIC) g IASB.

H mpoetopacio tov owovopk®mv katactdoemv oopupova pe to. AITXIT kot to AAIT 34 amowtei ) ypromn ekTiunoemv
Kot Topadoymv. Ot oNUOVTIKEG EKTIUNGELG KOl TapadoyEs Exovv emtonpoviel 6mov kpivetol KaTdAANAO.

2TIG TOPOVGEG OIKOVOUIKEG KOTAGTACELS €xEl OLopop@mbel mpofAeyn yio Tov @Opo €IGOMUATOS TOV avOAOYElL oTNV
nepiodo, Pacel BEATIOTOV eKTINOE®V TG ALOTKNGNG Y10 TOV POPO E1GOOMUATOC TOL Ba. ovaioyel 6To TEAOG TG YPNoNG.
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3. Awayeipion (PNIUATOOIKOVOUIK®DV KIVOVVOV
HMapayovres (pNUOTOOIKOVOULKOD KIVOVVOD

O Opthog extifeton € GPKETOVG YPNULOUTOOIKOVOUIKOVG KWOOVOUG OmmG Kwvohvoug oyopds (pHetafoAés oe
GUVOALOYLOTIKES 1GOTLUIES, EMTOKIO, TEG OYOPAG), TMOTOTIKO KivOuvo, Kivouvo peuctodtnTos, Kivouvo TOUELK®V
podv kot kivovvo gvdoyng a&iag and petaforés emrokiov. To yevikd mpoypappa dwyeiptong kivdbvav tov Opilov
€oTlaletol otn pn TPoPAEYILOTITO TOV YPNULUTOTIGTOTIKMY 0yOPMV KOl ETOIOKEL VO, ELOYIGTOTOMGEL TNV EVOEXOLEVN
GPVNTIKY TOLG EMOpOUoN OTN YXPNUOTOOKOVOUIKT amddoon tov Opikov. O Opthog ypnoipomolel mopdyoyo
YPMULOTOOIKOVOULIKG TTpoidvTa, Onmg cvpuPdoels avrailayng entrokiov (swaps) e okomd vo avtiotadpicel v Ekbeon
TOV G€ GLYKEKPLULEVOVG KIVOVVOUG,.

H Swyeipion kivdovev diekmeparmverar amd v Kevipwr Yanpeoia Awyeipiong Awobecipov. H Kevipun Yanpeoio
Awyeipiong Awbeoipov Tpocsdiopilet, ekTind kot avtiotaduilel Toug ¥pNILOTOOUKOVOUIKOVG KIVODVOLG GE GUVEPYOGIN
LE TIC VANPESiES TOV AVTILETOTILOVY aVTOVG TOVG KIvdUVOLG. TIpo TG SleVEPYELNG OXETIKOV GUVAALAY®DV AdpfdveTol
£YKp1om oo T0 GTEAEYT] TOL EYOVV TO KOO SEGUEVOTG TG ETALPIOG TPOG TOVG AVTIGLUPAAAOLEVODS TNG.

(o) Zovallayuotikog Kivovvog

O Outhog dev dpaotnplonoteitar debvig obte €yl LakpompOdeseg SUVELNKEG VTOYPENDCELS 08 EEVO VOUIGLLOL KOt
GUVETMG OV EKTIOETAL G€ GUVOALAYLOTIKO KIVOLVO TTOV TPOKVATEL OO SLOKVUAVGELS.

(B) Kivovvog emitokiov

To Aertovpykd €c0da Kot Tapelakés poég tov Opilov eivar ovolwdng aveEdpmrta amd PeTofOALG 0TI TIUEG TMV
emrokiov. O Outhog dev €yel 610 gvepynTiKd TOL ONUAVTIKA £vToKo oTotxeia, 1 moAttikny 6 Tov Opilov, givol va
Swatnpet TEPimov 10 GUVOAO TOV SUVEIGLLOD GE TPOIOVTA KVULALVOLLEVOL EMTOKIOV L EEACPAAGUEVT OTOSO0T).

O kivovvog petafoing Tov emtokinv tpoépyetat Kuping and ta pokporpddecua davewa. IToltikny tov Opilov givor
va dwatnpet To GOVOLO GYedOV TV daveiv Tov o€ petaPAntd emrokio Kot va dwyepiletar avtd tov Kivouvo pécw
TOPOYDYOV TPOIOVI®V EMLTOKIMOV.

(y) Ihotwtikog kivovvog

O Ophog dev €xel GNUAVTIKY GLYKEVIPMGT] TIGTOTIKOV KvdVUVoL 6g Kamota and to cvpPfariopeva, pe avtdv pépn. O
Ophog €xet Béoel apyéc v va dtaucparicel 6Tt o1 TOANGELS ayaddv Kot vanpestdv Ba yivouv pe mehdteg vYNANG
MOTOTIKNG a&lomotiog.

(9) Kivovvog pevarotnrog

O «ivduvog pevotdtnTag dlotnpeitol o€ YoOUNAd enineda, dwtnpdvtag enapkn Slbéoio Kol GUEGO PEVCTOTOU GO
XPEOYPOPO. KO TOTOTIKMV Opilmv.
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4. Metapaon ota AIIXII
4.1 Boowég apyés perapaocng ora AIIXIT
4.1.1 Eg@oppoyn tov AIIXII 1

Ot owovopikég kataotdoes tov Opilov yo v yxpron mov Afyer 31 AekepPpiov 2005 Ba eivor ot TpdTEG ETHOLEG
OWKOVOUIKEG KOTOOTAOEG Tov cvppopemvovtar pe to AIIXIL. H Bdon mpoetoaciog Tmv Tapdvi®yv O1KOVOULKMV
KOTOOTACEMV TEPyplpetar mapamdve otnv onpeioon 2.1. O Ouhog epdppoce to AIIXII 1 katd v etopacio Tov
TaPOVI®V OIKOVOUIK®OV Kataotdoemv. H nuepounvia uetafaons tov Opikov ota AIIXIT eivor n 1 Iavovapiov 2004. O
‘Ophog cuvétaée tov 1I60A0YIoHO Evapéng cvppava pe to. ATIXIT katd v nuepopnvia avti. H nuepopnvio cbvioéng /
AVOPOPAG TOV TOPOVIOV OIKOVOUIK®V Kotaotdcemv eivar 1 30 Xemtepufpiov 2005. H nuepounvia viobétnons tmv
AITXTI and tov Opro givon 1 1 Tovovapiov 2005. Katd v apogtolnacio Tov mopdvimv OKOVOLUIKOV KOTOGTACEMV
ooppova pe o ATIXII 1, 0 Opihog e@appoce TIg VIOXPEMTIKEG EEQIPEGELS KOt KATOLES 0l TIG TPOALPETIKES EEUPETELG
amd v TP avadpopkn eeappoyn tov ATIXTIL.

4.1.2 Ipoapetikég amwarhayég amd TNV TANPN AVUIPOPIKY) EQUPROYT TOV amoPdoice 0 Opriog

(@) Araldayiy wapoydv ce epyadouévovg

O Oulog éxel amopacicel vo avoyvopiost OAOL T0. GUGCMPEVUEVO OVOAOYIOTIKG KEPON Kot {nuiég omwg v 1
Iavovapiov 2004.

(B) Amallayiy TPOGIIOPIGUOD YPHUATOOIKOVOUIKDY CTOLYELWY EVEPYNTIKOD Kol TaOnTIKOD

O Outhog tagvounce opiopévo xpedypapo ¢ €mevOVoElS SOECIIES TPOS TAOANGCN KOL G YPNHOTOOIKOVOUIKA
oToyela evepynTikol anoTdpeve oty e0doyn a&ia pe petaforés ota amoteléopata 6tov 1oroytopd évapéng otig 1
Iavovapiov 2004.

(y) Evloyn alia 67Tig evedUATES OKIVYTOTOLGELS

O Opthog eméhele vo mpocappocet T a&io OpIUEVOV EK TOV EVEMUATMV 0KV TOTOWGE®Y TOV 6 EDA0YEG a&ieg KT
mv 1 Iavovapiov 2004.

(0) Evooudtwmon uelioviikoy vmoypemdosmy amoKaTAGTACHS EOAPOVS GTIS EVEWDUATES AKIVYTOTOIOEIS

O Ophog evooUdT®MOE 0T0 KOGTOG KTNOEWMG TOV EVOMUATOV OKLVNTOTOMGOEMV TIG HEAAOVIIKES LTOYXPEMGELS TOL
QPOPOVV TNV OTOKATAGTAGT) TOL E6APOVG GTO OTOI0 AEITOVPYEL AMOALKE TAPKAL.

4.1.3 Yroypeotikég eEa1pEcelg amd TV T PN AvadpopIKl) EQapproynq Tov axkorovdnes o Oprog
(o) E&aipeciy o10ypapijc YpHuATOOIKOVOUIKDY GTOLYEIMY EVEPYNTIKOD Kol TAONTIKOD
Ta ypnuotootkovopkd otoyeio mov dSaypdagptnkav mpwv oand v 1 lavovapiov 2004, dev avayvepilovior Eavd

ovpewva pe to ATTXITI.

(B) Eéaipeon extiujoewy

O1 extyoelg ovppova pe to AIIXIT v 1 Iavovapiov 2004, Oa Tpénetl vo GLUPOVOLV UE TIG EKTIUNOELS TOL EYLVOV
mv 1010 nuepopnvio. odpeova e tig apyés tov ETAX, extog ki ov €xel amodeytel 0Tl 01 EKTYNOELS VTEG NTOV
AovBaopéveg.

4.2 Xopgovieg petat EFAX ko AIIXIT

Ot TapakdTo COUPOVIEG TAPEXOVV U0, TOGOTIKOTTOINGN TG Enidpacng g petdfaong ota AIIXTII, wg mpog ta e&ng:

o Tdw kepdraia v 1 Iavovapiov 2004, 30 Zentepfpiov 2004 kot v 31 Aekepppiov 2004 (Enueioon 4.2.1)
o Amnoteléopara yio Vv mepiodo mov EAne v 30 Zemtepfpiov 2004 ko 31 Aekepfpiov 2004 (Enueimon 4.2.2)
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4.2.1 Xvupwvia 1oiwv Kepolaiowv Ouilov

20voLro 10imV Kepuraiov Baost ETAX

Metapopd emtyopnyNocE®V OTIG LAKPO. VITOYPEDGELS
Awaypapn e£66mv ToAveToVg andoPeons

Avtioyiopds avarposoppoydv N. 2065

TIpocappoyn (AIIXII 1) a&iog evoOUATOV AKIVITOTOMCE®V
Avadatdin®on GVGCOPEVUEVAY 0TOGPECEDV
Avayvdpion vroypedoe®v Tapoydv cuvtaglodotnong
Avayvopion Topay@y®V XPTLOTOOIKOVOUK®OV HEGMV
Avampocappoyn anocBEcEmV ETOPTYNCGEDV
Avayvopion avaforlopevov eopmv

Avayvopion Aomdv TpoPréyenv

Epedvion pepiopdtov otov xpovo Eykpiong tovg and .2
Avayvdpion ypnuatodoTikK®v eddceny

Eppdvion wbiov petoymv apotpetikd tov 10inv kepoioiov
TIpocappoyn ducaiopdTemv petoyneiog

AToTiN oM CUUUETOY®V HEIOV ATOUELDGELS

Xvvohro 1Wiov keporaiov Baoer ATIIXIT

4.2.2 Xvupwvio Karaoraong Awoteleoudarwv tov Ouilov yia
™y mepiodo mov Elnce v 30 Zemreufpiov 2004

ToMoeig (KvKhog epyacidv)
Koéotog toindéviav

Mikt6 képdog

"E&oda duabeomng
"E€oda drotkntikng Aettovpyiag
Aowd kabopd éc0da. / (£060)

Képon amd Aertovpyikéc dpaoctnproTnres

Xpnuatoowkovopkd (kabopd) £Eoda

Képdn / (Enpies) mpo popov

DoOpoc 16001 LATOG
KaOapa képdn / (Cnpisg) meprodov

Tnv Tnv Tnv
1 Iavovapiov 30 Xemtepppiov 31 Aekepppiov
2004 2004 2004
100.048 107.877 105.612
(32.791) (40.926) (39.977)
(4.748) (5.089) (5.319)
(780) (780) (1.336)
2.515 2.515 2.515
20.566 21.787 24.745
(518) (468) (302)
(1.011) (1.230) (1.252)
(5.140) (6.475) (6.731)
(2.712) (4.422) (2.542)
(4.870) (4.799) (7.300)
3.328 - 3.443
(325) 2247 1.373
- (24) (4.369)
(1.519) (1.555) (1.604)
72.043 68.658 66.956
ErAx Averopedozs/ ATIXTI
Avokatatdéelg
33.951 (9.540) 24.411
(21.149) 4.682 (16.467)
12.802 (4.858) 7.944
(202) - (202)
(2.894) 1.170 (1.724)
4.420 (1.265) 3.155
14.126 (4.953) 9.173
(2.862) 302 (2.560)
11.264 (4.651) 6.613
- (6.609) (6.609)
11.264 (11.260) 4

H avapdpowon Adyw AIIXIT o611 ToAncelg apopd Ty amaloipn S-eToptkod KEPSOVS Omd TIC TOANGELS TNG UNTPIKNG
etarpeiog mpog v Buyatpiky POKAZ AIOAIKH ®PAKH II, 1 omoia dev eiye ocvumepiingdei oty gvoroinon g 30

YentepPpiov 2004 Bacelt ETAZ.

Ot avopope®oelg 610 k0010 TOANOEVTOV Kol ota £E000 S10IKNTIKNG AELITOVPYING OPOPOVV KLPIMG HIKPOTEPEG
amooPécels Aoy xopnAdTepov cvviereotn amodcsPeong tov tayimv tov Opilov Bacel ATIXIL, o oxéon pe to ELAX.

H avapdpemon ota Aowd kabopd €050 apopd younAOTEPO GUVTEAESTY ANOGREONG T™V emyopnynoemv Adyw AITXII.

H ovapopewon otov ¢opo €codMpotog a@opd mpdfAieyn @opov €i6odnpotog Yoo v mepiodo mov éanée 30

TentepPpiov 2004, kabms kot oyetikn TpoPreyn avoforiopevov eopov Paoet AITXTI.
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4.2.2 Yvupwvio. Karaotaons Aroteleoudarwv tov Ouilov yia

™ yphion mov éAnée v 31 Aexeufpiov 2004

TMwMoeig (oKhog epyacimv)
Kootog toindéviav

Mukt6 képoog

"E&oda duabeong
"E&oda drokntikng Aettovpyiag
Aowd kabopd €éc0da. / (£0da)

Képon omo6 rertovpykég opaotnprotnreg

Xpnuatookovopkd (kabopd) £Eoda

Képdn / (Enpisg) mpo popov

Dbpog e1600MpaTog
KaBopd képdn / (Enpiec) meprodov

ErAy AYoropeoosc/ ATIXII
Avakatatdéelg
31.377 (960) 30.417
(18.066) 196 (17.870)
13.311 (764) 12.547
(281) - (281)
(4.245) (406) (4.651)
6.558 (1.721) 4.837
15.343 (2.891) 12.452
(2.800) (2.410) (5.210)
12.543 (5.301) 7.242
- (4.295) (4.295)
12.543 (9.596) 2.947

O mopambve znivakog 4.2.2 emavoadnpoctedtor opfd, cuvodevdlevog Omd TIG omapaitnTeg EMEENYNOES YO TIG
ONUOVTIKEG OVOUOPOMGELG AdY® petdfacng oto AIIXIL, ot omoieg £xovv g e&ng:

H avopudpemon otig ToANcelg apopd GUVTNPNTIKOTEPES APXES avayvaplons 600wV Baogt AITXII.

H avapopeoon Aoye AIIXII oto ££0da StotknTikig Agttovpyiag apopd kupiog Tpofréyels anolnpioong TpocoTKoy
KaBdG kot TpoPAEyeELs emidikmV VToBEGE@Y, TPONYOLUEVAG U AOYIOHEVEG OTIC KoTaoTdoelg ETAX.

H oavapopewon Aoye AIIXIT ota Aowmd kaboapd £603a apopd TG ANOCPECEIS EMYOPNYNOEDV OL OTOLES TPEXOLV e

yopmAotepo cvvtereotn Pacer ATIXII.

H avopdpowon ota ypnuatootkovoukd ££0da apopd mpoPréyels mapaydyov pécwv, daveiov ce amortized cost,
KoOOG Kol TNV YPNUOTOOIKOVOUIKY]  OVOTPOGOPHOYN 7oL  avoloyoboe ot  pokporpdbeoues  mpoPAéyelg
ePPOALOVIOAOYIKNG amoKaTAoTACT G EVTOG Xpriong 2004.

H avapdpewon otov ¢opo £16007qHaTog apopd Tpofreyn opov g16odNUatog yia T xpnon mov £énée 31 Aekepppiov
2004, xabng kot oxeTikn TpdPAeyT avaariopevon eopov Pacer AIIXII.

12



P N
KA

(ITocd exppocpéva og € (1A14deq)

5. [IAnpo@opnon Kotd Topéa opaoTNPLOTNTOS
[poTed@v TVTOg TAPOVGLNOG - ETLYEPNNATIKOL TOpEIS
O Outhog dpaoctnpromoteital o€ TPELS KOPLOVG TOUELS:

1. MeToAMKEG KOTOOKEVES: MeAén, KATAGKELT KOl EYKATAGTOOT] VOYMOTIKMV KOl LETAPOPIKDV UYOVILATOV,

KOG KoL KOTOUOKELT GKEAETMV Y10, TOL OLOMKA TTOPKOL.
2. Aohn evépyea: [Mapaywyn nAexTpikig evépyetloc.
3. IxBvoxorépyeteg: Agrtovpyia yybvomapaywyikng Lovadoc.

Ta amotehéopato Tov Opilov avd Topéa gixov g e&ng:

. . , Metarhké Al0MK Ix0vo- Xyvoro
Mepiodog mov éhnsz Ty 30 Lenzpfpiov 2005 Karacxsnég svépyz:t:} Kak)aéli(yswg Opirov
YUVOMKEG HEIKTEG TOANGELG AVO TOUEN 13.950 24.713 1.542 40.205
Evdogtaipicég moinoeig (1.715) - - (1.715)
Kabapéc moljosig 12.235 24.713 1.542 38.490
Agrtovpywcd képdn / (Enpiec) 3.285 11.896 24 15.205
Xpnuatoowkovopukd (££0da) / éc0da (567) (3.656) ) (4.232)
Képon / (Enpisg) mpo @opmv 2.718 8.240 15 10.973
D6poc 16001 UATOG (1.092) (3.597) %) (4.694)
Ka@apd képdn / (Enpisg) 1.626 4.643 10 6.279

. . , Metarhké A0MKT Ix0vo- XYyvoro
Tzpiodog mov éhnce T 30 Zentepppiov 2004 Kawcxsvéz svépyslg K(xulé;%(swg Opiiov
YUVOMKEG LEIKTEG TOANGELS AV TOpEN 12.351 21.100 1.260 34.711
Evdoetaipikég mornoeig (10.300) - - (10.300)
KafBapég toioerg 2.051 21.100 1.260 24.411
Agrtovpywcd képdn / (Enpieg) 2.995 6.231 (53) 9.173
Xpnuatoowkovopkd (¢€0da) / écoda 4.344 (6.878) (26) (2.560)
Képon / (Cnpieg) mpo oépmv 7.339 (647) 79) 6.613
Dopog e1c0oMpaTog (2.575) (4.035) 1 (6.609)
KaBopda képon / (Enpicc) 4.764 (4.682) (78) 4

H xotovopn Te@v evomompévov 6To eV TOL EVEPYNTIKOD Kol TMV VTOYPEDGEDY GTOVS TOUEIG avoAVETAL ™G £ENG:

Metarhkég Al0MK Ix0vo- XYvoro
30 Zerrepppiov 2005 KOTOGKEVEG gvépyera KOAMEPYELES Opirov
XHvoro Evepyntikod 99.056 126.493 2.289 227.838
2Ovoro YToyxpemdoewmv 6.260 143.883 1.497 151.640

Metarhkég Al0MKM Ix0vo- XYvoro
31 Askepppiov 2004 KOTOOKEVEG gvépyeia KoAMépyereg Opirov
Yvvoro Evepynrtikod 95.070 128.994 2.144 226.208
XHvoro YToypemdoewmv 7.219 150.697 1.336 159.252

Ot TOANoES HETOED TOV EMEPNUATIKOV TOUEDV TPAYUATOTOMONKAV VIO KOVOVIKOUG EUTOPIKOVG OPOVG KOl GLVONKES,
OLLO10VG e EKEIVOVG TTOPOLOLMY GUVAAAAYDV LE TPITOVC.

AgVTEPEVOV TVTTOG TO.POVGIAGNS — YEOYPUPIKOL TOUEIS

O Ophog dpaotnpronoteitar pévo otv EAAGSa, v ydpa Asitovpylog ™G UNTPIKNAG eTolpeiog kot Tov Buyarpikdv Tov
Ouniiov.
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6. Evoopateg axivntonomosig

IMneda Mnyoevipota, Mnyovipoto Hayw vo Xvvolro
& Metagopikd XpnpRaTodoTIKAOV ekTélEOT
Kripwa Méoca & MiwesOhocemv
Aowég
E&omionég
Tnv 31 Aekepppiov 2004
Kootog 1 edroyn a&ia 42.460 158.491 19.473 198 220.622
ZV06MPEVUEVES ATOGPECELS (4.096) (38.017) (1.623) - (43.736)
KaBopn avanocpeotn atio 38.364 120.474 17.850 198 176.886
Tnv 30 ZentepPpiov 2005
Kéotog 1) e0Aoyn a&ia 44.030 158.102 19.473 30 221.635
ZV0CMPEVUEVES ATOGPECELS (13.161) (41.538) (2.645) - (57.344)
KaOap1) averocpeotn adia 30.869 116.564 16.828 30 164.291

Aev voiotavtot umpdypoto Bapn ent tov tayiov otoyeiov me Etapeiag.

Eni tov noylov otoyeiov tov Opihov veictavior gunpdypota Papn dyovg €105 ek. mov apopoldv eEaocparioelg
daveiwv popeng project finance tov Buyatpikmv.

Ta ndyo oToyEeln TOL AYOPACTNKAV LE YPNUATOSOTIKES LIGHDGES APOPOVV AVELLOYEVVITPLES OOMKAOV ThpK®V, Kot Oa
mepdoovy otnV katoyn Tov Ouilov katd v AEn g picbwong tov Anpilio 2009.

7. Képon ava petoyn

Ta Bacwd képdn avd petoyn vroroyilovtat dapdvtag to kabapd KEPdN oV AmodidovTal 6TOVG UETOYOVS LE TO HEGO

oTOOUICUEVO aplipnd peToxdV o Kukhopopia katd T Sidpkeld TG meptddov / ¥pNoEMS, £EPMVTOS TIS LETOXES TOL
ayopdotkav and v Etopeia kot kpatovvrar wg Téieg Metoyés.

Iepiodog mov éAnEe Mepiodog mov éAnEe
30 Xemtepppiov 2005 30 Xemrepppiov 2004

KabBopd képdn / (Enpieg) amodotén otovg petdyoug (€ yik.) 6.001 4
Méoog otabpL. apd. petoy®v o Kukhopopio ANV Wimv petoxdv (yh.) 23.756 23.770
Boowkd kot amopeiopéva képdn / (Enpiec) avd petoyn (€ avd petoyn) 0,25 0,00

8. Mépiopo avd petoyn
Yy Fevikn Zovérevon tov Metdymv v 22 Azmpihiov 2005, eykpibnke pépopa yua ) xpnon 2004 dyovug € 0,15 ava
petoyn, mov avépyetar o € 3.443 yh. Ot mapovGEG OIKOVOLIKES KATAGTAGELS Tapovclalovy g kataPAntéo to ev Adym
Uépopia, To omoio Kataywpninke oto 1010 KEQOAaa, ®G SOVOU adtavEUNTOV KEPIDV KaTé TN TpEYovca Tepiodo mov
Myet v 30 ZemtepPpiov 2005.

To pépiopa mov eykpidnke yo ™ xpnion 2003 (ko koo fAndnie ot xprion 2004) aviibe o € 3.328 yil.

9. Evogyopevo Kol HETAYEVEGTEPO. YEYOVOTA

Aev vdpyovv enidikeg 1 VIO dOLTNGIC SLOPOPEG SIKAGTIKAOV 1| SLOLTNTIKDOV 0OPYAVOV OV EVIEYETOL VAL £XOVV GNULOVTIKY
EMMTOON OTNV OIKOVOIKY KaTdotoot 1 Aettovpyio tov Opiiov.

Agv VRAPYOVV YEYOVOTO LETAYEVESTEPO TNG NUEPOUNVIOG IGOAOYIGUOD OV VO EMNPEALOVV GNUOVTIKA TNV TEPLOVCLOKN
SuapBpwon Kot v otkovopkn 6€on Tov Opidov.
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10. Ouyoatpkéc eTarpeieg

O Ourog Etapeimv X. Pokag amotereiton omd v untpikn etarpeio, Metoadrofropnyavia Apkadiog X. Poéxag ABEE ,
kot 16 Buyotpucég eTapeieg, ol AeTTOUEPELEG TV OTOl®V EXOVV MG £ENG:

Enovopia % ZoppeToyns % Zoppetoyxng Xapa idpoong AvédleykTeg
30 XemtepPpiov 2005 31 AskepPpiov 2004 POPOLOYIKEG
rpfoes
X. Pékag ABEE (untpin) - - EXMGda 2004
Pokag Aok ABEE 99,00 99,00 EAAGOO 2001 - 2004
Pokag Aohikn EvBoioa ABEE 99,13 99,13 EALGSO 2003 — 2004
Pékag Awohkn Zapakeg ABEE 99,13 99,13 EMédo 2003 — 2004
Pékag Atohkn Kpfitn ABEE 99,04 99,04 EXddo 2003 — 2004
AEH Avavemotpeg Poxag ABEE 51,00 51,00 EALGSL 2003 — 2004
Pékag Awoikn @pdakn ABEE 99,00 99,00 EALGSL 2003 — 2004
Poxag Arodwn ®pdxn 11 ABEE 51,00 51,00 EXLGda 2003 — 2004
Poxag Arodn ®pdxn 111 ABEE 98,97 98,97 EXMGda 2003 — 2004
Poxag Atodkn Kopnto ABEE 98,97 98,97 EMGda 2003 — 2004
Poxag Aodikn Oecooric | ABEE 98,97 98,97 EXM\Gda 2003 — 2004
Poxag Atodikn Oeccario I ABEE 98,97 98,97 EALGSa 2003 - 2004
Poxag Atodikn Boiwtia ABEE 98,97 98,97 EALGSa 2003 - 2004
Pékog Aok Ayradotorog ABEE 98,97 98,97 EALGSoL 2003 — 2004
Pékag Evépyeio ABEE 99,11 99,11 EALGSL 2003 — 2004
Poxag Atodog MEITE 98,00 - EXMLGda -
EAnvica Wapio AEBE 90,39 90,39 EM\Gdo 2003 — 2004

11. Zvvoirayéc pe cuvoedEREva népm

(a) Kvpiog uéroyos

O «bdprog péroyog g Etarpeiog eivar n IBERENOVA SA (Buyatpin tov Iomavikod Opikov IBERDROLA), 0 omoia v
30 ZentepPpiov 2005 kateiye 10 29,4% tov kool petoykov keparaiov g Etapeioc. To vmdlowmo aviker 6to
£VPVTEPO EMEVIVTIKO KOWVO.

(P) Lovaliayés ka1 vmoroimo, pe GVVOEIEUEVA HEPY

Ot cuvarrayég mov Elafov pépog petal&d g Etoipeiog kot v cvvdedepévav pepmv (Buyatpikdv) g, kabmg kot to
VOO OV TPOEKLYOV Amd TG GUVOAAAYEG OVTEC, €xovv amoiewpbel TANPOG Omd TG TAPOVCES EVOTOMUEVEG
OLKOVOLIKEG KOTAOTAGELS. Ot GUVOAAOYEG OVTEG Kot ToL VIOAOUTOL AVOADOVTOL GTLG OUKOVOUIKES KOTOOTAGELS TNG UNTPLKNG
etapetog kord v 30 ZentepPpiov 2005, ot onoleg £xovv avaptnel 610 dra-6iktvo 6N devbvvon: www.rokasgroup.gr.

(y) Apoféc pelddv AX kar d1evQvvrry

INo v wepiodo mov €anée v 30 ZemtepPpiov 2005, o1 cuvorikég apolPéc perdv tov AL kat dievbuvidv tov Opilov
avnABov og €698 yih. evd yioe TV epiodo mov EAnEe v 30 LemtepuPpiov 2004 aviile o €460 yiA.

12. Agopevoseig
Agopeloelg Ae1TovpyIKav niodmcemv

Ta cvvolkd eldyloto HEALOVTIKG TANPOTEN MOODUOTO GOUPOVO UE TIS U1 OKVPMOGILES AEITOVPYIKES MGOMGELS TOV
Opitov éyovv mg €ng:

Tnv Tnv

30 Xentepppiov 2005 31 Aekepppiov 2004

‘Ewg 1 étog 90 69
Metaé&d 1 ko 5 etodv 65 40
Avo Tov 5 e1dv - -
XOvoro 155 109
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