) |

Alfa-Alfa Energy

OMIAOZ ALFA ALFA ENERGY ABEE
AP.M.A.E. 8088 /06 /B /86 /30
NMAPAAIA AZNPONYPIroy /19300 / AZMPOMYProz

2roryeia Ko TANpoPopies meEPLOO0L
a6 01/01/2005 émg 31/12/2005

Ta mapoakdto ctoryeio Kot TANPOPOPiEg GTOXEVOVY GE Ui YEVIKT] EVIUEPMON Y10 TNV OIKOVOULKT KATAGTOOT) KOl TO ATOTEAEGLLOTO. TOV
OMIAOY ALFA ALFA ENERGY ABEE.
2VVIGTOVE, EMOUEVMOG GTOV OVALYVMOGTH, TPV TPoPel o€ omotadnmote 100V ENEVOLTIKY EMAOYN 1| GAAN cuvaAlayn pe v Etoupeio, va avoatpéEel oty
d1evbBvvo J1adIKTLOL TG WWW.esha.gr OTov avaPTAOVTOL 01 ETHGLES OIKOVOUIKES KATAOTAGELG TOL TpoPAémovv ta Atebvi Aoyiotikd [Ipdtuma kabmg Kot
N ékBeon emokodmnong tov Opkwtov Edeykty Aoyiot 6mote avt omatteital.

Oprotoc Ereykric: IRANNHE ANAZTAZOIIOYAOS
EAeykticr Etonpeio: BKR TIPOTYTIOX EAETKTIKH A.E.

OIKONOMIKEZ KATAZTAZEIZ 31.12.2005
ME BAZH TA Al1XA

O1 eTRo1EG OIKOVOouIKéEG KaTaoTAoEIg eveEKpiOnoav Katd Tnv cuvedpiaon Tou A.Z. Tng 01/03/2006

O Mpoéedpog & A/lvwv ZUuoulog
AMNOZTOAOZ AAAAMANHZ



EKOEXH EAEI'X0Y OPKQTOY EAEI'KTH AOT'IXTH
pog Tovg Metoyovg g «<ALFA ALFA ENERGY A.B.E.E.»

EAéyEape T1g ouvnupéves otkovopukég Kataotdoetg g Avovoung Etapeiog «tALFA ALFA ENERGY A.B.E.E.», kaB®g Kot T1g evomotmpéveg
OIKOVOUIKEG KOTAOTAGELS TG Tapeiog kot Tov Buyatpikdv g («Opihog») g etarpikng ypnong mov éAnée v 31 AskeuPpiov 2005. H evBHvn g
oLVTAENG TOV OIKOVOLUK®V KOTAGTACE®V Papbvel T dtoiknomn g etotpeioc. H otk pog evBivn mepropiletor omn Sopdpemon Kat T 1 TdTmon YVOUNG
EML TOV OTKOVOUIKDOV KATAOTACEWV EOPALOUEVNC 6TO dlevepynBévta Edeyyo. O Eheyyoc pog devepynonke cvppwva pe ta EAMAnvikd EAeyktikd tpotuma
nov givo evappoviopéva pe ta Aebvi) Edeyktcd IIpotoma. Ta [Ipdtuma avtd amattovy To oYedacid Kot TV EKTEALECT] TOV EAEYKTIKOD £PYOV KOTA
TPOTO OV daGPOAMEL pe eDAOYN PePatOTNTO OTL O OIKOVOUIKEG KATOOGTAGELS Elval amoAlayUEVES OO 0VGLOOEIS avakpifetec kot Tapareiyels. O Ereyyog
nepthoppdaver v e€étaon, oe SeryHaTOANTTIKY PAOT, AMOJEIKTIKOV GTOLXEI®V OV VITOGTNPILOVV T TOGH KO TIG TANPOPOPiEg OV TEPIAAUPAVOVTAL OTIG
0IKOVOUIKEG KataoTaoels. O Eheyyoc emiong mepthapPavet v aloAdynoT TV AOYIGTIKMV apY®dV TOL 0KOAOLONONKAY, TV EKTIUNGE®VY TNG O101KNoNG
¢ Etanpeiog kot yevikdtepa e mapovsiosns TV 000UEVOV GTIG OIKOVOUKEG KOTAOTAGELS KaBMG Kot T cLUEmVia Tov Tepieyopévou g Exbeong tov
Arotkntikob XvppovAiov, pe TIC otkovolkég Kataotdoels. [Tiotevovpe 0T Eleyyog mov dievepynnke mapéyel emapkn Pdomn yio T SoUOPP®OT| TNG
yvoung pog. Kotd m yvoun pog ot TpoavagepOIEVES OIKOVOLIKEG KOTAGTAGELS Topovuotdlovv 0A0YA amd kABE OVGIDON TAEVPA TNV OKOVOLIKT BEom
¢ Etaupeiog kot tov Opidov katd v 31 Aexepppiov 2005 kot 1o 0TOTEAEGLOTA TOV EPYACIOV TNG KAOMG Kot TIC LETAROAES T®V 101wV KEQOAAIWV Kol
T1G TopaKES poéc g Etanpeiag g ypnong mov éAnée avtn tnv nuepounvia, copemva pe ta Atedvr [pdtoma Xpnuatoowkovouikng [TAnpoedpnong, mov
&yovv vioBet el and v Evponaikn 'Evoon kat to mepieydpevo g ExBeong tov Aoikntikod XupfovAiov cupuemvel pe TiG TpoovopepOUEVES
OLKOVOUKEG KOTAOTAGELS. XNUEIDOVETOL OTL pio ETOPEiR EEMTEPIKOV TOV TEPIAAUPAVETOL GTNV EVOTTOINGCT KOl AVTITPOCSHOTEVEL TOGO0TO 6% Kot 4% emi
TOV EVOTOMUEVOV GUVOL®MY EVEPYNTIKOV KOl KOKAOVL £pyaciav, £xel eAeyybel amd dAlov Opkwtd Eleykt| Aoyiot). Xwpic va dtatumdvovpe emOAEn
oTN YVOUN HOG, EPIGTOVUE TNV TPOGoYY| 60¢ ot onpeiowon No 8.2 mov mapatiBetar oto [Iposdptnua, oty onoia yivetat ovapopd 6To YeYovog 0Tt £xovv
dpoporoynfet o1 dradikaciec vraywyng g eTtopeiag otig datdéelg Tov aph. 44 tov N.1892/1990 npdrypa mov vroonAmvet v vmapén afePordtnrog g
pog T dvvatotnta ¢ Etarpeiag va cuveyioet m dpactnprotnta g o¢ frdcoyn ovtotrta. Enxiong ot onueimon No3 oty omoia avapépetal 6Tt «ot
@OPOAOYIKES ONAMGELS Yia TIS xpNoels 2001 Emg kot 2005 dev £xovv eheyyBel amd TIC POPOLOYIKES APYECH, LE CLVETELN VOL VITAPYEL TO EVOEYOUEVO
eMPoOANG TPOGHETOV POP®V KOl TPOGAVENGEMV KATA TO XPpOVo Tov Ba eEetacBobv kot Ba oprotikoromBovv. H ékPacn tov poporoyikov eAéyyov dev
elvai duvatov va TpoPArepOel 6To TaPOHV GTASIO Kot MG EK TOVTOV JEV £XEL YIVEL OTOLOONTOTE TPOPAEYT OTIG OIKOVOLUKES KATAGTACELS GE GYECT LE TO
0épa avTo.

AbMva, 16 Maptiov 2006
O Opkmtoc EAeyktng Aoyiotmg

lodvvng A. Avactacomoviog
AM.Z.0.E.A. 10151
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OMIAOX ALFA ALFA ENERGY ABEE

l. looAoyiouég

Mood os Eupw '000 SNMEIWOEIS 31.12.2005 31.12.2004
ENEPIHTIKO

Mn KukAo@opoUv evepynTiKO

Evowpara mayia 1 6.010 6.254
AUAa TTEPIOUTIOKA OTOIXEIO 2 23 51
20voAo N KUKAOQOPOUVTOG EVEPYNTIKOU 6.033 6.305

KukAo@opouUv evepynTiko

AtToBépaTa 3 2.019 2.017
ATTaITAOEIG 4 3.537 6.650
Taueiakd dlaBéoipa kai 1I00dUVaApa 5 427 512
20voAo KUKAOQOPOUVTOG EVEPYNTIKOU 5.983 9.179
ZYNOAO ENEPIHTIKOY 12.016 15.484
IAIA KEQAAAIA

MeTOXIKO KEQAAQIO 6 2.690 2.690
ATToBepaTIKA UTTEP TO APTIO 6 1.489 1.489
Noittd amroBepaTiké 7 3.531 3.485
181€G peTOXEG -330 -330
ZnpIgg €16 VEoV -157.257 -137.356

KaBapr B€on PeTOXwV eTAIpEiAg -149.877 -130.022



AKaiwuara peioyneiog

20voAo 18iwv Ke@aAaiwv

YNOXPEQZEIZ

MokpoTTpO0eONEG UTTOXPEWOTEIG

Advela
YTTOXPEWOEIG TTAPOXWV TTPOCWTTIKOU Adyw £€6doU atrd Thv
uTThpETia

2UVOAO HOKPOTTPOOEGUWY UTTOXPEWTEWV

Bpaxutrp6BeoEG UTTOXPEWOTEIG
MpopnBeutég

Tpéxouoeg POPOAOYIKEG UTTOXPEWOEIG
Advela

NOITTOi TTIOTWTEG

20UVOAO BPayxuTTpOBEO WY UTTOXPEWTEWV

Z0UVOAO UTTOXPEWOEWV

2YNOAO NAGHTIKOY

Il. KatrdoTaon AoyaplaooU aroTEAECHATWY XPHNOEWS

173 181
-149.704 -129.841
100 113.799
299 335

399 114.134
1.292 2.025
366 381
127.931 2.674
31.732 26.111
161.321 31.191
161.720 145.325
12.016 15.484




31.12.2005 31.12.2004

lNooa os Eupw '000 ZNHUEIWOEIG

KUKAOG £pYOCIOV 10.999 15.414
KdéoTog NwAAcewv 11 -8.477 -11.249
MikTé Képdog 2.522 4.165
Noitrd Asitoupyikd £€000a - £€0da 15 238 395
‘E€oda dloiknong 11 -6.942 -16.257
‘E€oda d1dBeong 11 -1.315 -1.602
ATmroTeAéopara eKHETAAAEUONG -5.497 -13.299
XpnHUoTOOIKOVOUIKG £€€00a 13 -14.320 -3.705
Znuigg Tpo @oépwvV -19.817 -17.004
dépol 14 -25 -36
Znieg HETA @OPpWV -19.842 -17.040
MeToxouUGg eTalpEiag -19.856 -17.045
Aikaiwpara pelioyneiog 14 5

Képdn avd peToxn META a1rd @Opoug (o€ Eupw) - -

lll. MeTaBoAég kaBapnig 0€ong

lNood os Eupw 000 31.12.2005 31.12.2004

KaBapn 8éon évapéng mepidodou
(01.01.2005 ka1 01.01.2004 avrioToixa) (129.841) (112.780)



AtTroTeAéopaTa PETA aTTd POPOUG

MepiouaTta BuyaTpiKwy

Kafapn 0éon cupewva pe ta AAM.
IV. Kardotaon TANEIOKWY powv

looa og Eupw ‘000
AgiToupyikég ApaoTnpidTnTEG
Znuieg TTpo eépwv
lMpooapuoyég yia:

ATrooBéoeig

MpoBAEwelg

MepiopaTa eioTTpaxBévta

XpewaoTikoi TOKOI Kal cuvan £€0da

Képdog ekueTdAAeuong TTpo hETABOAWY Tou KeQaAdiou Kivhong
Meiwon/(ad&non) ammoBeudTwy

Meiwon/(ad&non) aTaIriocwv

Au¢non/(ueiwon) uttoxpewaoewy (TTANV TpaTTECWV)

Meiov:

XpewaoTikoi TOKOI Kal ouvagr £€0da kataBAnuéva

KataBAnuévor @oépol
20voAo g1opowV a1rd AEITOUPYIKES dPAOTNPIOTNTEG (O)

EtrevduTikég ApaoTnpIidTNTEG
Ayopd evowpaTwy Kal AUAWV TTayiwVv TTEPIOUTIOKWY CTOIXEIWYV

(19.842) (17.040)
(22) (21)
(149.704) (129.841)
Inpeiwon 31.12.2005 31.12.2004
-19.817 -17.004
1,2 394 391
273 220
0 0
13 14.320 3.705
-4.830 -12.688
-2 682
3.114 -2.401
4.485 5.691
49 427
85 403
2.633 -9.546
1,2 122 -323



Toko! EI6TTPAXBEVTES 0

Eiompdéeic atrd TwANGEIG AoITTwyY eTTEVOUCEWV 0 2.850
MepiopaTa eioTTpaxBévra 0 0
20voAo ekpowvV atrd eTeVOUTIKEG BpaoTnPIOTNTES (B) -122 2.527

XpnUaTodoTIKEG ApaoTNPIOTNTES

AUgnon AoITTWY POKPOTTPOBECUWY UTTOXPEWCEWVY 100 0
Eiompdéeig atrd ekdoBévra/avaing@Bévra ddveia 672 7.419
E€opAnoeig daveiwv -3.346 -194
MepiopaTa TTAnpwBEvTa -22 -21
20voAo s1IopowV/(ekpowV) atrd XpnNUATOdOTIKEG SpaocTnPIOTNTES (Y) -2.596 7.204
KaBaprA augnon/(peiwon) ota tapeiakd diabéoiya kal iIcoduvaua -85 185
Taueiakd diaBéoipa Kal Icoduvapa évapéng Trepiddou 512 327
Tapelakd diaBéoipa kal Icoduvapa AR§ng Tepidédou 427 512
v) Tlevika

1.

Fevikég TTANpo@opieg

H ALFA ALFA ENERGY ABEE 10puU6nke 10 1962 pe Tnv €Taipiki popen Tng EMNE (EZXA ElME). To 1982 petatpdirnke € avwvuun
gTaipeia pe TNV emwvupia EXXA AE BIOMHXANIA ASOAATIKQN KAI XHMIKQN MPOIONTQN - ETAIPEIA METPEAAIOEIAQN. To
1999 petovopdodnke oe EIXA EAAAL ANQNYMOS ETAIPEIA BIOMHXANIA AZOAATIKON KAl XHMIKQN MPOIONTON -
ETAIPEIA NMETPEAAIOEIAQN pe diakpitikd TiTAo EZXA EAAALZ ABEE evw 10 2002 petovopdobnke o ALFA ALFA ENERGY
ANQNYMOZ ETAIPEIA ENEPTEIAS - BIOMHXANIA AZ®AATIKQN KAl XHMIKQN MPOIONTQN - ETAIPEIA METPEAAIOEIAQN
kai diakpiTikéd TiTAo ALFA ALFA ENERGY ABEE.

H é¢dpa Tng eTaipeiag PpiokeTal oto AAUo AoTTpoTTUpyou ATTIKAG Kal gival eyyeypaupévn oto Mntpwo Avwvipwy ETaipiwv pe apiBuo
8088/06/B/86/30. Ta kevTpIk& TNG ypageia Bpiokovtal otnv MNapaAia AcTrpoTrupyou, ACTTPOTTUPYOG ATTIKNG.
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2.2

2.3

H ALFA ALFA ENERGY ABEE tapdyel kai eutropevetal ye 10 trade name ESHA ac@aATIKEG Kal OTEYAVWTIKEG WEMPBPAVEG,
QOQOATIKA YOAGKTWUATA Kal dIGAUUATA yIa TTPOOTOCIA KAl OTEYAVOTIOiNGN ETMQAVEIWY, UAKA oQPAYICEWS ApHWY, OKPUAIKG,
eTTOOEIBIKA TTOAUOUPEBAVIKA, TTOAUCOUAPISIKA UAIKA, OEEIBWHEVN AOPAATO KAl GOQAATIKA TTPOIGVTA ODOTTOIAG KAl YEQUPWV.

H ALFA ALFA ENERGY ABEE dpactnpioTroicital ae oAOkAnpn Tnv EAAGSa kai otnv BouAyapia.

Bdon MNposToipaciag
O1 £TNO1EG OIKOVOUIKEG KATAOTAOEIG KOAUTITOUV ThV TTEPI0dO 1ng lavouapiou - 31n¢ AekepuBpiou 2005.

‘Exouv ouvtaxBei cupgwva pe Ta Aigbvn Mpdtutra XpnuaTtooikovopikng Napouaiaong Ta otroia

£€xouv ul0BeTnBei atrd Tnv EupwTraikr) ‘Evwon.
O1 0IKOVOUIKEG KATAOTACEIG £X0oUv ouvTayBei BAael TNG apxrg TOU ICTOPIKOU KOGTOUG KAl €ival EKPPATHEVES O€ XINIADEG EUPW.

MAnpo@épnon Kard Topéa

‘Evag emixeipnoiakdg Topéag gival éva gUVOAO TTEPIOUCIAKWY OTOIXEIWVY Kal OpacTNPIOTATWY TNG ETTIXEIPNONG TTOU

TTAPEXEN TTPOIOVTA ) UTTNPETIEG TTOU UTTOKEIVTAI O€ KIVOUVOUG Kal atTOodOCEIG, TTOU SIaQEPOUV ATTO AAAOUG ETTIXEIPNOIAKOUG
TouEiG. H eTaipeia Aeitoupyei o€ Evav eTmixeipnolakd Topéa: Tov KAASO TTapaywyng Kal ENTTOPIOG ACQAATIKWY TTPOIOVTWV.
AvdaAoyn didkpion yiveral ye Baon 1o mixelpnUatikd TEPIBAAAOV GTO OTTOI0 AVATITUCCETAI N dPACTNPIOTNTA (YEWYPAPIKOG TOPENG)
H yewypa@ikh Katdtunon g dpacTnpidTnTag TNG £TAIpEiag yiveral oTnv €€NG Baon:
EANAAA
BOYATAPIA

ZuvaAAaypaTikég Kivduvog
Agv UTTAPXEI CUVOAAQYUATIKOG KivOUVOG OEDOUEVOU TOU OTI N GUVOAAQYMATIKE ICOTIMIA VI TN JETATPOTTN TWV OIKOVOMIKWV
KataoTaoewv TNG Buyatpikhg etaipeiog ESHA BULGARIA cival "kAeidwpévn" e 1o eupw (1,95583).

Aopn opiAou

OuyaTtpikég BewpouvTal ol Taipieg TTou eAéyxovtal atrd Tov Opiho pe éupeon A dueon KaToxr TTOCOCTOU PeYOAUTEPOU OUVHBWG
ToU 50% TWV SIKAIWPATWY YAPWY TOUG.

O1 Buyartpikég evotrolouvTal TTAAPWG ATTO TNV NUEPOMPNVIa TToU O £AeyX0g heTa@épeTal aTov OpiAo.



ETriong, Tavouv va evotrololvTal atrd TNV NUEPOPNVia TTou 0 EAeyXOG OTAPATA.

H AoyioTiKA u€60d0G ayopdg XPNOIUOTIOIEITAI YIa TIG ATTOKTACEIG Twv BuyaTpikwy atrd Tov OuiAo.

To CUMQEPOV EIOWNQIAG OTO KEQAAAIO KAl OTO KEPOOG ATTEIKOVICETAI DIOKEKPIUEVA OTOV EVOTTOINUEVO IGOAOYIOUS Kal
oTnNV EVOTTOINKEVN KATAOTAON ATTOTEAEOUATWY XPAONG, AVTIOTOIXA.

Aev TTEPINAUBAVOVTAI OTIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG 01 EVOOETAIPIKEG CUVAAAQYEG, EVOOETAIPIKG UTTOAOITTO
Kal un TTpayuatotroinuéva kEPdn atrd ouvaAAayég eTalu Twv eTaipiwy Tou OuiAou.

O1 Buyartpikég eTaipeieg, ol 0TTOiEG EvOTTOIOUVTAI UE TN HEBODO TNG TTARPOUG evoTToiNONG €ival oI TTAPAKATW:

MoocooTtd

EmTwvupia ‘Edpa OUUMETOXNAS
BouAyapia,

ESHA BULGARIA LTD pXe10][o} 80%
EAAGOQ,

BAIMOOGEPM EANAZ ENE AoTTpOTTUPYOG 54,107%
EAAGOQ,

ALPHA POWER CENTRAL AE ABiva 99%
Bpetavikég
MapBévol

EBM NAocol 100%
EAAGOQ,

GLOBAL BITUMEN AE AoTTpOTTUPYOG 95%

Emriong, n etaipeia cuppeTéxel o pia etaipeia egwtepikou Tnv ESHA HOLDING BV, n
otroia edpevel atnv OAAavdia pe Too0oTé 50% Kal KOOTOG KTong 63.529 XIA. eupw, TO
oTroio €xel atrodelwBei otn xpAon 2003, dev evotroiBnke di16TI BpiokeTal oTo 0TAdIO
NG €EKKABAPIONG.

24 Evowpara mayia
Ta evowpaTta Tayla atreikovi¢ovTal aTnyv agia KTHong MEIWUEVN JE TIC CUCCWPEUNEVEG ATTOCRETEIG
KAl OTTOU GUVTPEXOUV 01 TTPOUTTOBECEIG KATA TO TTO0O TNnG atropeiwong. H agia ktriong

TepIAaPBAvel Kal KEQAAAIOUXIKEG DATTAVEG TTOU avayvwpifovTal atreubeiag KaTd TNV ATTOKTNON TWV EVOWUATWY TTAYiwV.
MeTayevéoTepeg dATTAVES TTPOGaUEAvVOUY TNV agia KTAONG TwV EVOWNOTWY TTayiwv i avayvwpiovTal wg XwPIoTa EVOWPaTa



Tayla, yévov otav avapévovtal Teava HEAAOVTIKA OIKOVOMIKA O@EAN Kal TO KOOTOG gival duvaTto va eTTIUETPNOET pe

aglomoTia. OAeg oI AAAEG GUVTNPAOEIS Kal £TTIOIOPOWGEIS ETTIRAPUVOUV TNV KATACTACN ATTOTEAECUATWY XPONG TNV

TTEPIOdO TTOU TTPAYMATOTTOIOUVTA.

O1 aTooRECEIG TWV EVOWUATWY TTaYiwv uttoAoyifovtal cUu@wva Je TNV oTaBepn HEBoOO, TTou KaTavéuEl TNV agia KTAONG TOug,
Meiov UTTOAEIMPATIKA agia TOug, UE CUCTNUATIKO TPOTTO KATd TN dIdpKeIa TNG WEEAIUNG CWHG TOUG WG £EAG:

Kripia & Texvikd £pya 20 €mn
Mnx/Ta - TEXVIKEG EYK/TEIG 5-10¢€mn
MeTagopika yéoa 5-10 €1n
‘EtrirAa & AoITTég €€OTTAIOHOG 4 -6 €mn

Ta kEPON Kal o1 NUIEG TTOU TTPOKUTITOUV ATTO TIGC TTWARCEIC TWV EVOWUATWY TTaYiwv AoyifovTal, CUYKPIVOVTAG TO QVTITIUO

TWV EIOTTPAEEWVY JE TNV AOYIOTIKA agia Toug. AuTd TrepIAauBdavovTal 0TnV KATdoTaon atTOTEAEOUATWY XPAONG.

H avartrpocappoapévn aia kataxwpnonke wg TEKUAIPWHEVO KOOTOG Kal N eTaIpEia aKOAOUBEI T HEBODO TOU KOOTOUG yia OAEG TIG
KaTnyopieg ayiwv.

2.5 Acwparta mTdyia

2.51 Aoyiouiké
To AOYIOMIKO TTOU QTTOKTATAI KEQAAQIOTTOIEITAI e BACN TO KOOTOG KTACEWG TTOU TTPAYUATOTTOINONKE yI' auTd. To KOOTOC AUTO
aKkoAouBei xpeoAuoia cUPQWVA PE TNV TTPOCOOKWUEVN WPEAIUN Cwh ( 3 - 5 €T ).
KooTn Tou TrpayuartoTroliolvTal yia TNV UuVTHPenon Tou AoyIoHIKOU avayvwpilovTtal wg ¢€oda Tnv TTePiodo TTou
TTPAYUATOTTOIOUVTAL.

2.6 Amobfépara
Ta amoBépaTa arreikoviovtal oTn XApNNAGTEPN TIUA METAEU TNG agiag KTAONG Kal TG KaBaprg pEUCTOTTOINCIKNG agiag.
H atia ktiong mrpoadiopileTal e TN Xxpnon g ueBGdoU Tou ETACIOU PHECOU GTABUIKOU Gpou.
H kaBaphA peuoToTToInoIun agia gival n eKTIHWHPEVN TIKA TTWANCONG, 0 CUVOAKEG GUVABOUG ETTIXEIPNMATIKAG dpacTNPIOTNTAG,

MEIWMEVN WE Ta avaykaia YeTaBANTA £€€0da yia TNV TTPAYUATOTIOINCN TNG TTWANCNG.

2.7 EpTtTOpIKEG ATTAITHOEIG



O1 ammaitoeig amd TeEAATEG KATaXWpEOUVTal apXIKG OTnv €UAoyn adia TOUG Kal PETAYEVEOTEPO ATTOTINWVTAI OTO
avaTtéoBeaTo KOOTOG ME TN XPAON TOU TTPAYMATIKOU ETTITOKIOU, AQAIPOUNEVWY Kal TwV CnUIWY aTTopeiwong. Ol
{NuiEg atTopeiwong (ATTWAEIEG aTTO ETTICQAAEIG ATTAITACEIG) avayvwpeiovTal OTav UTTAPXEl AVTIKEIUEVIKA ATTOBEIEN

611 0 OiIAog O¢v cival o€ BEon va eIoTTpdgel OAa Ta TTO0G TToU oPeidovTal Je BAcn TOUG GUMPBATIKOUG 6pous. To

mood NG ¢nMIAg attougiwong cival n dlagopd HETALU TNG AOYIOTIKAG a&iag Twv aTTAITACEWY Kal TNG TTapoloag
agiag Twv EKTIHWHPEVWY HEANOVTIKWYV TOUEIOKWY POWYV, TTPOECOPAOUMEVWY HE TO TTPpAyMaTIKO €mITOKIO. To TTOCO
NG ¢NMIAG aTTOUEIWONG KATaXWPEEITAI WG €000 OTA ATTOTEAECUATA XPNOEWG.

2.8 XpnuparoolkovouiKd epyalcia - Tapeiakd AlaBéocipa
O1 aTTaITACEIG TNG €TaIpEiag gival BpaxuttpdBeong uong. Ta davela TNG eTalpeiag £Xouv KataoTei AngImmpoéBeopa
Kal aTTelkoviovTal OTIS BPaXUTTPOBECGUESG UTTOXPEWOEIG PE TNV agia oTnv oTToia gival ammaITnTd.
H eTtaipeia dev XpnOIMOTIOIET XPNUATOOIKOVOUIKA TTAPAYWYa.
Ta Tapeiakd diabéoiua kal Icoduvaua TTEPIAaUBAvVOUV HETPNTA KOl KATABEOEIS OWEWCG.

2.9 MeToXIKO KEQAAQIO
1NV kabapr] Béon atreikovifovtal 0TO HETOXIKO KEPAAQIO OI KOIVEG Kal TTPOVOMIOUXES XWPIG
OIKAiWUA WYRQPOoU UETOXEG.
(2) Npo6GBeTEC dATTAVES TTOU £XOUV AUECN OXECN ME TNV €KOOCT VEWV PETOXWYV KATaXwWPEOUVTAl
AQAIPETIKG atTO Ta £000a TNG £TAIPEIAG OTNV KaBapn B¢on.
(3) Otav n ETaipia f o1 BuyaTpikéS TNG ayopdaouv PJEPOG TOU PETOXIKOU KEQAAQiIOU TOUG, TO
1006 TTou KATaBAABNKE cuuTrepIAAPBavOpevng OoTToIaodnTTOTE dATTAVNG KAl aTTaAAQYHEVO
atro Tn QopoAloyia eI00dAuaTOG, agaipeital amd TNV guvoAIkr kabapr) 8éon cav idieg
METOXEG, MEXPI OKUPWOEWS TwV PeToXwv. OTav ol idleg JETOXEG OTN CUVEXEIA TTOUANBOUV N
emavekdoBoulv, n aia otrolaadNTToTE TETOIOG OUVAAAayrG Ba KaTaxwpEital aTn kadapr
B¢on.

210 ®o6pog eicodnpaTog - AvaBaAAOUEVOG POPOG EI00BHUATOG



Agv éyive UTTOAOYIOPOG POPOU EICOBNATOG ETTEION TA ATTOTEAEOUATA XPNOEWS Eival {nuioyova.

H mrpoBAewn Twv avaBarAduevwy opwyv €1I000AHATOG dIANOPPWONKE TTAAPWG PE XPron TNG

HEBOSOU uTToAOYIoHOU e BAon Tov IcOAOYIoUS, AauBdvovTag uTtéyn TIG TTPOCWPIVES BIAQPOPES

TTOU TTPOKUTITOUV PETAEU TNG POPOAOYIKNG BACNG TWV OTOIXEIWV EVEPYNTIKOU Il UTTOXPEWOEWV KAl

TWV AVTIOTOIXWV TTOCWYV TTOU €U@avifovTal OTIG AOYIOTIKEG OIKOVOUIKEG KATaOTACEIG. EQv O

avaBaAAOuEVOC POPOG EICOBMUATOS TTPOKUTITEI ATTO TNV APXIKI KATAXWPEION £vOG OTOIXEIOU

EVEPYNTIKOU A UTTOXPEWOEWY 0€ OUVAAAQYT] AAAN €KTOG ATTO EKEIVN TNG OCUVEVWONG ETTIXEIPHOEWY,

TOTE KOTA TN OTIYMN TNG ouvaAAayrig dev eTTNPeAel oUTE Ta AoyIOTIKG oUTE T QopoAoynTEa KEPDON

Kal {nMieg Kai eTTOPEVWG Ogv AauBaveTal uttoywn.

O1 avaBaAAOpeveEG POPOAOYIKES OTTAITACEIS avayvwpiovTal Katd TNV €KTacn aTnv oTroia 6a utrapgel

HEANOVTIKO @opoAoynTéo KEPOOG YIa TV XPNOIKOTToINON TS TTPOCWPIVAG dIa@Oopds TTou dnuIoupyEi

TNV avaBaAAduevn OPOAOYIKA aTTaiTNON.

AVOBAANOUEVEG POPOAOYIKEG UTTOXPEWOEIS avayvwpifovTal yia TTPOCWPIVES BIAPOPES TTOU

TTpoépXovTal aTTd £TTEVOUCEIC O€: BUYATPIKEG, KOIVOTTPAEIEG KOl CUYYEVEIG ETTIXEIPNOEIG, EKTOG €AV

0 Ouihog gival og B€on va eAéyEel TNV AVTIOTPOPN TWV TTPOCWPIVWV dIAPOPWYV KAl VO UTTAPXEI N

meavoTnTa OTI Ol TTIPOCWPIVEG BIAPOPES eV Ba avTIOTPAPOUV GTO TTPOTEXES MEAAOV.

O avaBaAAéuevog @Opog TTPoadIoPIeTAl UE TOUG POPOAOYIKOUG CUVTEAECTEG TTOU I0XUOUV KATA ThV

NUEPOMNVia TOU ICOAOYIOHOU.

21NV eTaipeia dev £Xouv avayvwpeloTel avaBalAOPEVES POPOAOYIKEG ATTAITHOEIG KABWG UTTAPXE! EKTiUNGON OTI &€ Ba UTTAPEE!
MEANOVTIKO popoAoynTéo £1IGOdNUA £VAVTI TOU OTTOIOU Ol POPOAOYIKES CNUIEG KAl O1 TTIOTWTIKOI OPOI UTTopoUV va XPNCIUoTToINBouy.

211 MpoBAéysig
O1 mpoBAéwelc avayvwpiovTal oTav:
1.YTapxel pia TrTapoloa VOUIKN 1] TEKUaIpOUEVN SECUEUON WG ATTOTEAECUA TTAPEABOVTIKWY YEYOVOTWY
2. Eivail mBavn n eKkkaBdapIion Toug JECW EKPOWYV TTOPWV
3. To ammaitoUpevo TTood PTTOPEi Va eKTIUNBEI agIoTTIoTA
O1 evdexOUEVEG UTTOXPEWOEIG BEV avayvVwPICOVTal OTIG OIKOVOMIKEG KATAOTACEIG GAAQ yVwOoTOTTOI0UVTAI, EKTOG AV N TBavoTnTa
EKPOWV TTOPWV, Ol OTTOIOI EVOWHATWVOUV OIKOVOUIKA OQEAN eival eAdxIoTn. O evdexdueveg atraitiioelg dgv avayvwpifovTal
OTIG OIKOVOMIKEG KATAOTACEIG AAAD YVWOTOTTOIOUVTAI £QOCOV N €10P0N OIKOVOUIKWY OQEAWV gival TiBavr).
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213

214

Mapoxég oTO TTPOCWTTIKO
H Etaipia utroAoyilel TpoRAewn yia atmmolnuiwon TPocwTrikoU Bacel avaAoyioTIKAG EAETNG TTOU
éxouv dlevepynoel aveEAPTNTOI EKTINNTEG.

Avayvwpion 663wV Kal £§6dwv
‘Ecoda: Ta é00da TepIAapBavouy Tnv eUAoyn agia Twv TTWANRCEWY ayabwy Kal TTapoXHG UTTNPECIWY,
KaBapd ammd Popo MpooTiBépevng Agiag, EKTTTWOEIG Kal ETTIOTPOPES. Ta EVOOETAIPIKA €000 pEoa
otov OpiAo atTaAcipovTal TTARPWG.

H avayvwpion Twv 060wV YiveTal wg €EAG:

NMwAnRoeig ayadwv: O1 TwARoeig ayaBwyv avayvwpilovral étav o Opihog Tapadidel Ta ayadda
OTOUG TTEAATEG, Ta ayabd yivovTtal atrodekTd atmd autoug Kal N eicTrpagn TnNg aTraiTnong eivai
euAoya €CacQaNIoPévn.

Mapoxn utrnpeoiwv: Ta égoda ammd MNapoxr uttnpeciwv AoyifovTal TNV TTEPI0dO TToU
TTaPEXOVTAI OI UTTNPETieg, HE BAON TO OTABIO OAOKAAPWONG TNG TTAPEXOUEVNG UTTNPETIAG O€
oXéon ME TO OUVOAO TWV TTAPEXOUEVWYV UTTNPECIWY. To aTAdIO0 OAOKARPWONG UTTOAOYIETAI E
Baon Ta CUVOAIKA KOOTN PEXPI TNV NHEPOMPNVIO TOU ICOAOYIOHUOU WG TTOOOOTO TWV GUVOAIKWV
UTTOAOYICOMEVWY KOOTWV YIa KABe cuufoAalo. Ta k6aTn avayvwpifovtal oTnv TePiodo Tnv
oTroia TTpayuartoTrololvTal. Otav To aTToTEAECUA PIag oUuBacng eV JTTOPEI va UTTOAOYIOTEN pE
aglomaoTia, el0odnpaTa avayvwpifovral uévo oto Babud TTou Ta £€0da Ta oTToia £XOUV
TTpayuatoTroinBei eival mavo va avaktnBouv.

Mepiouara: Ta pepiopyara Aoyiovtal wg €00da, 6Tav BepeAiwveTal To dIKaiwpa gioTTpagng
TOUG.

‘E¢oda: Ta £¢oda avayvwpilovtal oTa atroteAéauaTa o€ dedouAeupévn Bdan.

Alavopun pepIOPATWYV

H diavoun Twv PJEPICUATWY OTOUG HETOXOUG AvVAYVWPIZETAI WG UTTOXPEWGCT OTIG OIKOVOUIKEG

KATaoTAOEIG TNV TTEPIODO OTTOU Ta PEPITHATA eyKpivovTal aTTd TNV TakTIKA IevikA ZuvéAeuon Twv MeToOXwv.

H etaipia dev £xel avakoivwael dlavoun hepiopaTog yia Tn xprRon 2005 Adyw Tng aduvapiag TTiTEUENS KEPOWV.

H etaipia oto 2001 €ixe diaveipel pépiopa PIKPOTEPO ToU 35% Twv KEPOWV UE TNV UTTOXPEWOT VA KEQAAQIOTTOINCEI TNV diagopd
METa o€ pia TETpAETIa, KATI TO OTTOI0 OtV €Xel yivel uéxpl TRV 31.12.2005.



7.1

AVENEYKTEG POPOAOYIKA XPAOTEIS
O1 popoloyikéG dnAwaelg TNG eTalpeiag yia TIG xpnoeig 2001 éwg kai 2005 dev €xouv eAeyxOei atmd
TIG POPOAOYIKEG APXEG.

Y@IioTdpeva eutrpdypara Bdpn
YioTavTal UTTOBNKEG Kal TTPOCNUEIWCEIG ETTI TWV TTaYiwV aToixeiwyv twoug 9,3 ekaT Eupw.

EmmAéov, oTig 15.02.2005 n AypoTikr Tpdmeda ota TAaiola TG cUuBaong daveiou utr' apiBudv 394,
EXEl eyypdayel UTTOBNAKEG aTa aKivnTa TNG €TaIpEiag UYoug 2,5 K. eupw

Ap106G aTTaoX0AOUNEVOU TTPOCWITIKOU
ApiBubg atraoyoAoUuevou TTPOoWTTIKOU 0To TEAOG TNG TpEXouoag Trepiddou: ETaipeiag 75.

Eyyunosig - EvOeXOEVEG UTTOXPEWOTEIG

YpioTaTal evdeXOUEVN UTTOXPEWOT) TNG ETAIPEIAG TTPOG eTaIpEia CUMPBOUAWY TToo0U eupw 150.000, OTTWG TTPOKUTITEI
atod OXETIKN TTPpéTACH - amodoxA Tng 12/7/2005, Tnv otroia uttoypd@ouv o MNpodedpog Kai AlcuBuvwy ZUUBOUAOG TNG
etTaipeiag kai TNG uNTPIkAG AADA AADA YMMETOXEZ AE kaBwg kal o avatrAnpwTng Mevikdg AleuBuvTAg TNG
eTaIpEiog oUPBOUAwY, n oTToia Ba KATaBANBei o€ TTEPITITWON CUUPWVIAG TWV TTICTWTWV Kal UTTOROANG ThG AiTnoNg
uTTaywyng 1o apbpo 44 tou N.1892/1990.

Znueiwverail 0T o MNpdedpog TnG unTpIKNAG eTaipeiag AADA AAGA ZYMMETOXEZ AE trou uttoypd@el, dnAwvel
OTI CUPQWVEI JE TOUG OPOUG TNG TTPOTACNG - ATTOO0X NS Kal €ival TTARPWG £EOUCIODOTNUEVOG VA EVEPYEI VIO AoyapIaoud
NG AAGA AANDA ZYMMETOXEZ AE.

AAAeg TTAnpO@OPpPiEg

H peTox€G TNG UNTPIKAG €Talpeiag BpiokovTal ae avaoToArn diatrpayudreuong atré Tig 2/3/2005.

FeyovoTa perd TNV nUepounvia looAoyiopoU
Méoa oTto 2006 dpopoAoyriBnkav ol dladIKaoieg uTTaywyng Tng eTaipeiag oTig diatdéeig Tou apb. 44 tou N. 1892/1990.



7.2 H etaipeia eival Buyatpiki Tou Opilou eTaipeiwv ALFA ALFA HOLDINGS AE

VL. MAnpo@épnon Kard Topéa

lNooa oe supw ‘000

KUkAog gpyaciwv
MikT6 Képdog
dépol

Znuieg TeP16Sou

KUKAOG epyaciwv
MikT6 Képdog
dopol

Znpigg rep16dou

2UvoAo Evepyntikou

2005
EAAAAA BOYAFAPIA IYNOAO
10.578 421 10.999
2.193 329 2.522
0 -25 -25
-19.985 143 -19.842
2004
EAAAAA BOYAFAPIA XYNOAO
15.000 414 15.414
3.866 299 4.165
-3 -33 -36
-17.176 136 -17.040
2005
BP.
MAPOENOI
EAAAAA BOYAFAPIA  NHEOI
11.293 723 0

ZYNOAO
12.016



2uvoho MaBbntikou

2UvoAo Evepynrtikou

2uvoAo MaBbntikou

Znueiwon 1

Evowpara Tayla TeEPIOUCIOKA OTOIXEIO

lNMood og Eupw '000

YtmréAoitro 1 lavouapiou 2005
Avatrpooappoyn oTnv eUAoyn agia
MpooBrikeg

AvoKaTavopég

YméAoitro 31 Askepfpiou 2005

2ZUOOoWPEUPEVEG aTTOOBEOEIG

153.912 151 7.657 161.720
BP.
NMAPOENOI
EAAAAA BOYATAPIA NHZzZOI ZYNOAO
14.960 524 0 15.484
137.616 52 7.657 145.325
] Ms'rq<pop||(a “EtriAa AK|vr'rro1'r9|nc£|g
OIkéTTeda & Héoa & i utré ekTéAeon .
. . Kol AoITrog 20volo
Kripia Mnx/k6g £E0TTAIONO Kol
£EOoTTAION6G HosS TTPOKATABOAEG
5.918 3.803 377 301 10.399
0 0 0 0 0
10 66 44 0 120
0 207 27 (234) 0
5.928 4.076 448 67 10.519




Ymréhoitro 1 lavouapiou 2005 (809) (3.034) (302) 0 (4.145)

ATtrooBéocig Trepiddou (99) (232) (33) 0 (364)
YmoAoitro 31 Aekepfpiou 2005 (908) (3.266) (335) 0 (4.509)
AvamréoBeoTtn adia otig 31 Aekepppiou 2005 5.020 810 113 67 6.010
Evowpara Tayla TeEPIOUCIOKA OTOIXEIN 31.12.2004
MeTagopikd . AKIVvNTOTTOIROEIG
Oiko6treda & MéoO & K(ET)r\glr:\rqég UTTO eKTEAEON Sovoho
) - Kripia ManKog’ £EOTTAIOHOC Kal ]

lNooa os Eupw ‘000 e§ommAIop6g TTPOKATABOAEG

YtméAoitro 1 lavouapiou 2004 5.708 3.701 366 301 10.076
MpoobnAkeg 211 100 12 0 323
YmoAoitro 31 Aekepfpiou 2004 5.919 3.801 378 301 10.399
2ZUOOWPEUPEVEG ATTOOBEDEIG

YtméAoitro 1 lavouapiou 2004 (758) (2.776) (269) 0 (3.803)
ATtrooBéocig TTepiddou (49) (261) (32) 0 (342)
YmoAoitro 31 Askepfpiou 2004 (807) (2.911) (301) 0 (4.145)

AvatmréopeoTtn agia otig 31 Aekepppiou 2004 5.112 890 77 301 6.254




Inueimon 2

Aula TTEPIOUOIOKA OTOIXEIO

looda os Eupw ‘000

YtréAoitro 1 lavouapiou 2005
MpooBnkeg

YmoéAoimro 31 Askepufpiou 2005

ZUOOWPEUHEVEG ATTOOBECEIG
YtroAoitro 1 lavouapiou 2005
AtrooBéacic Tepiddou

Y1réAoitro 31 Aekeufpiou 2005

AvamréoBeoTtn adia oTig 31 Aekeuppiou 2005

Aula TTEPIOUTIAKA OTOIXEIO

lNood og Eupw '000
YtroAoitro 1 lavouapiou 2004

31.12.2005
NoyiolIko Z0voAo
176 176
2 2
178 178
-125 -125
-30 -30
-155 -155
23 23
31.12.2004
MAoyiouiké Z0voAo
176 176



YméAoiro 31 Aekepuppiou 2005
YtréAoitro 31 Aekeufpiov 2004

AmrooBéocig repI6Sou
YtréAoitro 1 lavouapiou 2004
AtrooBéocig mepiddou

YtréAoitro 31 Aekeufpiov 2004

AvatréoBeoTtn agia oTig 31 AekeuBpiou 2005

Znueiwon 3

ATtroBépara

lMood og Eupw '000

MpwTeg UAEG
‘EToipya & NUITEAR TTpOIovVTa
Eutr/Ta

31.12.2005

994
671
354

31.12.2004

1.011
686
320

2Uvolo

2.019

2.017

Znueiwon 4

MeAaTEG KAl AOITTEG ATTAITAOEIG




lood os Eupw ‘000

MeA&TEG KAl AOITTEG EUTTOPIKES ATTAITACEIG
‘E€oda eTTOM. XpHOEWV
NOITTEG ATTAITAOEIG

ZUvoAo

Znueiwon 5

Tapgiakda diaf€éoipa Kal Icoduvaua

lMood og Eupw '000

Taueio

Katabéoeig dyewg

20voho
Znueiwon 6

MeToxikd Ke@dAaio

lNooa os Eupw '000

31.12.2005

61
366

31.12.2005

3.008
39
490

3.537

31.12.2004

7
435

31.12.2004

6.411
63
176

6.650

427

512

31.12.2005



Ap10udg Kolivég Ytrép o

. , . 20volo
METOXWV MeETOXEG dptio
1 lavouapiou 2005 4.483.945 2.690 1.489 4179
MeTaBoAég oTn XpRon 0 0 0
31 Aekepppiou 2005 4.483.945 2.690 1.489 4.179

To ueTOXIKO KE@AAQIO TNG eTalpEiag atToTeAEiTal atrd  4.483.945 KOIVEG AVWVUUEG JETOXEG OVOUOOTIKAG agiag
eupw 0,60 avd petoxn.

O1 yetoxég Bpiokovtal o€ avaoToAr diaTTpaypaTelonG 0To XpnuatioTApio Agiwv ABnvwv.

H teAeuTaia TIUA KAEICIMATOG TNG METOXNG TTPIV TNV avaoToAn ival 1,39 eupw.

O1 KupIOTEPOI PETOXOI TNG ETAIPEIAG CUPPWVA PE TNV TOKTIKK YEVIKI) CUVEAEUDT TWV PHETOXWV

NG 16/8/2005 eivai o1 €ENG:

MNoocooTd
Kupiotepol pétoyol OUMMETOXN
ANDA ANDA Z2YMMETOXEZ A.E 40,01%
AMNOZTONOZ AAANAAMANHZ 7,59%
ESSENTIAL BUSINESS MANAGEMENT
INC. 5,30%
Znueiwon 7

Ao1trd atrofspaTika

lNooa os Eupw ‘000

31.12.2005



ATtrofspaTiké

TaKTIKO Ag@opoAoynTa Nortrd

aTTofENATIKO al:x)\g?;(;]g amofENATIKA  aTTOOEHATIKA Zovoro
YmoAoitro oT1ig 1 lavouapiou 2005 96 0 1.872 1.517 3.485
Znpia avayvwpi{ouevn ateudeiog oTa idia KepaAaia 0 0 0 0
MeTagopd atrd KEPON €IG véo 0 0 46 0 46
2XNMaTIoBEV OTN XpAOoN 0 0 0 0 0
YmoAoitro oTig 31 AskeppBpiou 2005 96 0 1.918 1.517 3.531
Znueiwon 8
Aaveiopoég
looa os Eupw '000 31.12.2005 31.12.2004
Makpotrp60eopog davelouog
TpatedIkog daveloudg 100 113.799
YTToxXpewaoelg XpnUaTodoTikAG JioBwaong 0 0
Z0VoAo pakpoTrpoBsopwy daveiwv 100 113.799
Bpaxumpo60sopa ddveia
TpatedIkog davelouodg 127.931 2.674
YTToxXpewaoelg XpnHaTodoTiKAG JioBwaong 0 0

2U0voAo BpaxutrpoBeopwy daveiwv 127.931 2.674




Znueiwon 9

MpoBAéyweig atrolnuiwonNg TTPOCWITIKOU Bdoel avaAloyioTIKAG HEAETNG
31.12.2005 31.12.2004
lNood og Eupw '000
YTmoxpewoeig I00AoyIouoU yia:
ZuvTagI000TIKEG TTAPOXEG 299 335

Zuvolo 299 335

XPEWOEIG OTA ATTOTEAECHATA :
2UVTAGIOOOTIKEG TTAPOXEG 50 30

Zuvolo 50 30

ZuvTaglo00TIKEG TTAPOXES
Ta TToOd TTOU £XOUV KAaTaXWwpPnOei oToVv ICOAOYIONO gival TO TTAPAKATW:
lNood og Eupw '000

Mapouoa agia xpnUATOSdOTOUNEVWY UTTOXPEWCEWVY 286 313
Mn kataxwpnBévrta avarloyioTikd kEpdn/ (Cnuieg) 13 22
Ytmoxpéwon oTov IcoAoyioud 299 335

Ta Tood TTOU £XOUV KAaTaXWPNOEi OTNV KATACTAOT AOYUPIAOHOU ATTOTEAECHATWY Eival TA TTOPAKATW:
lNood og Eupw '000

KooTog Tpéxoucag attaoXoAnong 23 18
XPNUATOOIKOVOUIKO KOOTOG 12 12
ETmidpaon mePIKOTTAG 15 0



ZU0voAo ePIAAUBAVOUEVO OTIG TTOPOXES O EPYACOHEVOUG 50 30

MeTafoAn TG uTToXPEWONG OTOV ICOAOYIONO:
lNood og Eupw '000

YTréAoitro évapgng 335 306
2UVOoAO Xpéwaong OTa ATTOTEAETUATA 50 30
MANpwOetioes eiIcpopég -86 -1
YtmoéAoitro TéAoug 299 335

O1 KUp1EG avAAOYIOTIKESG TTAPASOXEG TTOU XPNOIMOTTOINONKAV Yia AOYIOTIKOUG OKOTroUG gival ol £§AG:

Mpoego@ANTIKG £TTITOKIO 4,01% 4,01%
MeAAoVTIKEG augroeig MIoBWV 4,5% 4,5%
Znueiwon 10

Ao1Troi mMoTWTEG



lNooa o< Eupw '000 31.12.2005 31.12.2004

MpokataBoAEG TTEAATWV 85 38

YTTOXPEWOEIG TTPOG CUVOEUEVA UEPN 22.705 22.355

YTTOXPEWOEIG TTPOG UNTPIKA 3.002 3.304

MepiopaTta TTAnpwTéQ 203 205

MoTtwTtég didgopol 721 204

YTtroxpewoelg mpog ALPHA BANK 5.000 0

‘E€¢oda xprioews douAeupéva 16 5

2Uvolo 31.732 26.111

Znueiwon 11
‘E€oda ava karnyopia
lMooad og Eupw ‘000 31.12. 2005
KéoTog "E€oda
ENUEIDOEIC TWARCEWV d1a0gong dloiknong TGVoAo

ZUVTOEIODOTIKEC TTAPOXES 12 27 6 17 50
‘E€oda picbodoaiag, ac@. eI0Qopég, atTolny.
ATTOAUCEWG KAl AOITTEG TTAPOXEG O€ EPYACOUEVOUG 12 1069 631 573 2.273
ApoIBEG AoITTwv TPITWV 38 19 184 241
TnAetmikoivwyvieg & datTaveg yia NAeKTPIKO pedua 3 68 30 101
Evoikia 21 77 62 160
ETTokeuég Kal ouvTnpnoEIg 42 7 8 57



doépol
MeTagopikd £é€oda
YAIka dueong avadAwong
‘E€oda TpooAng & diagriuiong
‘E€oda TageIdiwv
HAEKTPIKO pelpa & QWTAEPIO TTAPAYWYNG
Ko0oTOG atmoBedTWV avayvwpIoPEVo we ££000
AtrooBéocic evowuarwy mayiwv

-1816KTNTA TTEPIOUTIOKEG OTOIXEIO
AtrooBéocic GUAwY TTELIOUCIAKWY OTOIXEIWV
Noirrd

2UvoAo

lMood og Eupw ‘000

>UuVvTagI0BO0TIKEG TTAPOXES

‘E€oda pioBodoaiag, acy. eI0Qopég, atrolny.
ATTOAUCEWG KAl AOITTEG TTAPOXEG O€ EPYACOUEVOUG

ApoIBEG AoITTwv TRITWVY

TnAetmikovwvieg & datTaveg yia NAekTpIkd peupa
Evoikia

ETTioKeUu£éG Kal ouvTNPNOEIG

dépol

MeTtagopikd £€oda

YAIK& dpeong avaAwaong

32 15 31 78
19 221 30 270
19 9 5 33
0 19 1 20
4 31 9 44
301 0 0 301
6.656 0 0 6.656
0
1 232 16 116 364
2 0 0 30 30
14 196 5.846 6.056
8.477 1.315 6.942 16.734
31.12. 2004

KéoTog ‘ESoda ‘E¢oda
SNUEIROEIC TWARCEWV d1a6song dloiknong SOVoAo
12 12 6 12 30
12 1202 653 716 2.571
121 29 249 399
7 56 32 95
26 74 78 178
72 9 6 87
30 19 195 244
42 379 21 442
29 9 3 41



‘E€oda TpooAng & diagriuiong 0 59 39 98
‘E€0oda Tage1diwv 5 30 60 95
HAEKTPIKO pelpa & QWTAEPIO TTAPAYWYNG 347 0 0 347
KooTOG atmoBedTWwV avayvwpiouEVo we ££000 9.051 0 0 9.051
AmrooBéocic evowuarwy mayiwv 0
-1816KTNTA TTEPIOUTIOKA GTOIXEID 1 254 10 78 342
AtrooBéocic GUAwYV TTEPIOUCIAKWY OTOIXEIWV 2 0 0 49 49
Noitrd 51 269 14.719 15.039
Zuvolo 11.249 1.602 16.257 29.108
Znueiwon 12

Mapoxég o€ epyadopévoug

lNooda os Eupw ‘000 31.12.2005 31.12.2004

MigBoi kai nuepouiodia, TTAPETTOUEVES TTAPOXEG GTOUG EPYAlOHUEVOUG Kal

aATTOCNUILOEIG ATTOAUCEWG TTPOCWTTIKOU. 1.849 2.096

‘E€0da KoIVWVIKAG ac@dAiong 424 475

2.273 2.571
2UuvTagI000TIKG KOOTOG TTPOYPOUUATWY KABOPICHEVWY TTAPOX WV 50 30
Z0voAo 2.323 2.601




Znueiwon 13

XpNMATOOIKOVOMIKO KOOTOG - KOBapo

lNooa os Eupw ‘000

-Tékol TpaTredIKwy daveiwv
-MoTwTikoi Toékol

ZUvoAo

Znueiwon 14

®6pog Eicodnuparog
looa os Eupw ‘000
dopog xprong

AvaBaAAéuevog eopog

2UvoAo

31.12.2005 31.12.2004
-14.320 -3.709
4
-14.320 -3705
31.12.2005 31.12.2004
25 36
0 0
25 36

O mrapatrdvw opog TTpoépxeTal atrd Tnv Buyatpikn eTaipeia ESHA BULGARIA.



Znueiwon 15

AAAa AsiToupyikd €0000-£€00a

lood os Eupw ‘000

Emdotioeic OAEA

‘Ecoda atrd dI0IKNTIKA UTTOOTAPIEN
Evoikia

Eiomparttoueva £€€0da atmooToAAg ayabwyv
Noita é000a

‘Ecoda TTponyoupéVWY XPROoEWY

Noitrd €€oda

20volo

31.12.2005

N A~ O b

230
26

238

31.12.2004

351

25
12

395










