) |

Alfa-Alfa Energy

ALFA ALFA ENERGY ABEE
AP.M.A.E. 8088 /06 /B /86 /30
NMAPAAIA AZNPONYPIroy /19300 / AZMPOMYProz

2roryeia Ko TANpoPopies meEPLOO0L
a6 01/01/2005 émg 31/12/2005

Ta mapoakdto ctoryeio Kot TANPOPOpieg GTOXEVOVY GE Ui YEVIKT] EVIUEPMON Y1 TNV OKOVOLIKN Katdotaon kot ta aroteléopata tng ALFA ALFA
ENERGY ABEE.
2VVIGTOVE, EMOUEVMOG GTOV OVALYVMOGTH, TPV TPoPel o€ omotadNmote €100V ENEVOLTIKY EMAOYN 1| GAAN cuvaAlayn pe v Etaipeio, va avoatpéEel oty
d1evBvVo JAOIKTLOL TG WWW.esha.gr OTov avaPTAOVTOL 01 ETHGLES OIKOVOLIKES KATAOTAGELG TOL TpoPAémovv ta Atebvi Aoyiotikd [Ipdtuma kabmg Kot
N ékBeon emokodmnong tov Opkwtov EAeykty Aoylot 6mote vt omatteital.
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OIKONOMIKEZ KATAZTAZEIZ 31.12.2005
ME BAZH TA Al1XA
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EKOEXH EAET'X0OY OPKQTOY EAEI'KTH AOTI'IXTH
pog Tovg Metoyovg g «<ALFA ALFA ENERGY A.B.E.E.»

EAéyEape Tig cuvnupéveg okovopukég kataotdoelg g Avovoung Etapeiog «ALFA ALFA ENERGY A.B.E.E.», kaB®d¢ kat T evomomuéveg
OIKOVOHIKEG KOTAOTAGELS TNG eTapeiog Kot TV Buyatpikdv g («Ouhogy) g etarptkig xpnomng mov EAnée v 31 Askepuppiov 2005. H gvBHvn g
oVUVTOENG TOV OTKOVOLUK®MV KOTAOTAGE®V Papbvel T dloiknon g etopeiag. H o1k pog evbiovn mepropiletar 6t S1opOpP®ON Kot T1 S10TOITMOT) YVAOUNG
ML TOV OIKOVOUIK®V KATAGTAGE®V £3pampéVNG oto dtevepynBévta édeyyo. O éheyyog pag devepyndnke coppova pe to EAnvikd EAeyktucd tpodtoma
mov givon evappoviopéva pe to Atebvn Edeykticd Ipotona. Ta IIpdtoma avtd aroitodv 10 6Yed0GHO Kot TNV EKTEAECT] TOL EAEYKTIKOV £PYOL KATA
TPOTO TTOL StacPaAilel e €OA0YN PefordTnTa OTL O1 OIKOVOUIKES KATOGTACELS Elval amaALAyHEVES OO 0VGLMOELS avakpifeleg kot Tapareiyels. O Eleyyog
mepiapPdvel v e€€taom, o€ SEYLATOANTTIKT BAGT, ATOOEIKTIKMV GTOEI®V OV VTOGTNPILOVV TO TOGA Kol TIC TANPOPOPIES TOV TEPIAAUPAVOVTOL OTIC
OKOVOIKEG KoTaoTtdoels. O éleyyog eniong mepthapPdvel Ty a&oAdYNoN TOV AOYIGTIKOV apYdV TOV 0KOAOVONONKAY, TOV EKTIUNCE®V TG O101KNONG
™G Etaupeiog kot yevikotepa g mopousioons Twv 000UEVMVY GTIG OIKOVOUIKES KOTAOTAGELS KOOGS Kot T suuemvio Tov mepieyopnévov g ExBeong tov
Arountikob ZvpfovAiov, pe TG 01KovouIKES kKataoTtdoels. [Tiotebovpe 0Tt Edeyyog mov dtevepynOnke mapéyetl emapkn Pdon yio T SUOPPMOT TG
yvoung poc. Kotd t yvoun Hog ot TpoovoapepOIEVES OIKOVOLIKES KOTAGTAGELS TOPOVSIALovV €0A0Y 0md KAOE 0LGLMAN TAELPE TNV OIKOVOLUKT BEon
¢ Etaipeiog kot tov Opidov kotd v 31 AekepPpiov 2005 kot to amoteAéGHATA TOV EPYACIOV TNG KAOMG KoL TIG LETAPOALG TV 101V KEQUAOI®MV KOt
TIC TapaKEG poég TG Etapeiag g xpniong mov €Anée avti v nuepounvia, sopemvo pe to Aebvn Ipodtora Xpnuoatootkovoutkng [TAnpoedpnong, mov
&xovv vioBetnBel and v Evponaixn ‘Evoon kot to mepieydpevo g ExBeong tov Aotkntikod ZvpBoviiov COUPOVEL e TIG TPOUVOPEPOUEVESG
OLKOVOLKEG KOTAOTAGELS. XNUEIDMVETOL OTL 1o eTOpEia EEMTEPIKOV TOV TEPIAAUPAVETOL GTNV EVOTOINGT KO AVTITPOCSHONEVEL TOGOGTO 6% Ko 4% emi
TOV EVOTOMUEVOV GUVOL®V EVEPYNTIKOD Kot KOKAOL epyacidv, &yt eeyyBel amd dAlov Opkwtd Edeykt Aoyioti. Xwpig va dtatvmmvoovpe enpdiacn
OTN YVOUN HOG, EPIGTOVUE TNV TPOGOYN oag 6T onueimon No 8.2 mov mapatibetar oto [Iposptnua, oty omoia yivetal avopopd 6To YeYovog 0Tt £oVV
dpoporoynBet ot dradikacieg vwaywyng g etapeiog otig dtatdaéelg Ttov aph. 44 tov N.1892/1990 npdypa mov vrodnimvel v vVapén afepfardTnrog wg
npog ) dvvatdtta ¢ Etapeiog va cuveyicel  dpactnprotnra ¢ o¢ fuooun ovtotnta. Eniong ot onueiowon No3 otnv omoia avagépetal 6Tt «ot
@OopoLoYIKES ONAdGELS Yia Tig xpNoels 2001 €mc kar 2005 dev €xovv edeyyBel amd TIG POPOAOYIKES aPYESY, LE GUVETELN VOL VTTAPYEL TO EVOEXOUEVO
emPBoing mpocBeTmv POPMV Kol TPOSAVENGE®Y KOTA TO ¥pOVO oL Ba eeTacfovv kat Ba oprotikomomBovv. H ékfacn tov poporoyikol eLéyyov doev
etvat duvatov va mpoPrepbei 6To mapdV GTASI0 KOl G EK TOVTOL deV £XEL YIVEL OTOLAONTOTE TPOPAEYT OTIG OIKOVOLIKEG KATAGTACELS GE GYECT] LLE TO
0éua ovtod.

AbMva, 16 Maptiov 2006
O Opkmtoc Edeyktng Aoyiotmg

lodvvng A. Avactacomoviog
AM.Z.0.E.A. 10151
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ALFA ALFA ENERGY AEBE

1) Fevika

1. Fevikég TTANpOYOpPiEg

H ALFA ALFA ENERGY ABEE 16pU00nke 10 1962 pe Tnv etaipiki pop@n 1ng ENME (EXXA EMNE). To 1982 peTatpATTnKE O QVWVUMN £TAIPEIA
HE TNV eTwvupia EXXA AE BIOMHXANIA AZPAATIKQN KAI XHMIKQN MPOIONTQN - ETAIPEIA METPEAAIOEIAQN. To 1999
ueTOVOuAoBnke oe EZXA EAAAS ANQONYMOZ ETAIPEIA BIOMHXANIA AZ®GAATIKQN KAI XHMIKQN MPOIONTQON - ETAIPEIA
METPEAAIOEIAQN pe diakpiTikd TiTAo EZXA EANAZ ABEE evw 10 2002 petovoudoBnke oe ALFA ALFA ENERGY ANQONYMOZ ETAIPEIA
ENEPTIEIAZ - BIOMHXANIA AZOAATIKON KAI XHMIKQN MPOIONTQN - ETAIPEIA METPEAAIOEIAQN kai S10kpITIkO TiTAo ALFA ALFA
ENERGY ABEE. H €dpa 1ng etaipeiag Bpiokeral oto Afjuo Aotrpotrupyou ATTIKAG Kal €ival eyyeypaupévn oto MnTpwo Avwvupwy Etaipiwy
ME ap1Buo6 8088/06/B/86/30. Ta kevipiké Tng ypageia Bpiokovtal otnv MNapaAia AoTtrpottupyou, AoTTpoTTupyog ATTIKAG. ALFA ALFA
ENERGY ABEE mapdyel kal egtropevetal Je 10 trade name ESHA ao@aATIKEG KAl OTEYAVWTIKEG HEMBPAVES, ACQAATIKA YAAAKTWHATA KAl
dlaAupuaTta yia TTPOCTACIA KOl OTEYAVOTTOINCN ETTIPAVEIWY, UNIKA OQPAYIOEWS APUWY, OKPUAIKA, ETTOBEIDIKA TTOAUOUPEBAVIKA,
TTOAUCOUAQIBIKA UAIKA, 0EeIdwPEVN AOQAATO KAl aOQAATIKA TTpoidvTa odoTroliag kal yepupwv. H ALFA ALFA ENERGY ABEE
dpacTnploTrolgiTal o€ OAOKANPN TNV EAAGda kal oTnv BouAyapia.

2. Bdon lMNpoegTtoipaciag

O1 ETAOIEC OIKOVOUIKEG KATAOTAOEIG KAAUTITOUV TNV TTEPIodo 1n¢ lavouapiou - 31n¢g AekepBpiou 2005. ‘Exouv ouvtaxbei oup@wva Pe Ta
AiedvA MpdTutra Xpnuatoolkovouikng MNMapouciaong ta otroia £€xouv uloBeTnOci atrd TNV Eupwtraikn ‘Evwon. O1 0IKOVOUIKEG KATAOTACEIG
€xouv ouvtaxBei Bdaoel TNG apxXAS TOU I0TOPIKOU KOOTOUG Kal Eival EKPPACUEVES O€ XINIADES EUPW).

2.1TAnpo@bépnon Katd Topéa

‘Evag emmixeipnolakdg ToPEAg gival €va oUVOAO TTEPIOUCIOKWY OTOIXEIWV KAl OpaCTNPIOTATWY TNG ETTIXEIPNONG TTOU TTAPEXEI TTPOIOVTA N
UTTNPETIEG TTOU UTTOKEIVTAI O€ KIVOUVOUG Kal atTodOCEIG, TTOU DIa@EPOUV ATTO AAAOUG ETTIXEIPNOIOKOUG

ToMEiG. H eTaipeia Asitoupyei o€ évav ETTIXEIPNOIOKO TOPEA: TOV KAGDO TTaPpAYWYNS KOl EUTTOPIOG ACQAATIKWY TTPOIOVTWV.

2.2 Aoun opiAou

OuyaTtpikég BewpouvTal ol eTalpieg TTou eEAEyovTal atrd Tov OpIAo pe €uueon 1 Gueon KaToxr TTooooToU peyaAuTépou ouvABwg Tou 50%

TWV OIKAIWPATWY YRPWV TOUG.

O1 BuyaTpikég evoTrolouvTal TTARPWGS aTTo TNV NUEPOMNVia TTou 0 €Aeyxog peTagépeTal otov Ouiho. ETriong, TrTatouv va evotroiouvTtal atro
TNV NUEPOMNVia TTou 0 éAeyxog oTapatd. H AoyioTIKA péB0dOG ayopdg XpNOIUOTIOIEITAI YIA TIG ATTOKTHOEIG TWV BuyaTpikKwy atrd Tov OpiAo.



To cup@épov peiown@iag oTo KEQAAQIO KAl 0TO KEPDOG ATTEIKOVICETAI DIAKEKPIUEVA OTOV EVOTTOINUEVO ICOAOYIOUO KOl OTNV EVOTTOINPEVN
KATAoTaon amoTEAEOUATWY XPrRong, avtiotoixa. Aev TrepIAauBavovTal OTIC EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIC Ol EVOOETAIPIKES
OUVOAAQYEG, EVOOETAIPIKA UTTOAOITTA KOl W TTPAYUATOTTOINUEVA KEPDN ATTO CUVAAAQYEG HETAEU Twv eTaIpiwY Tou Opidou. O1 BuyaTpikég
ETAIPEIEG, Ol OTTOIEG EvOTTOIOUVTAI PE TN PEBODO TNG TTARPOUG EVOTTOINONG Eival Ol TTAPAKATW:

MoocooTd

ETTwvupia ‘Edpa OUPMETOXNAG
BouAyapia,

ESHA BULGARIA LTD pXe]0] [0} 80%
EAAGOQ,

BAMNOGEPM EAAAZ ENME AcTTpOTTUPYOG 54,107%
EAAGOQ,

ALPHA POWER CENTRAL AE ABrva 99%
BpeTavikég
MapBévol

EBM Nnool 100%
EAAGOQ,

GLOBAL BITUMEN AE AoTTpOTTUPYOG 95%

ETriong, n etaipeia cuppeTéxel o€ pia etaipeia eEwtepikolt TRV ESHA HOLDING BV,
n otmoia €dpevel otnv OAAavdia pe mooooTd 50% kal kGoTOg KTHONG 63.529 XIA.
EUPW, TO OTTOIO €xel aTTouEIwOEl oTn Xprion 2003, dev evotroinBnke d16TI BpioKeTal
OTO OTAdIO TNG EKKABAPIONG.

2.3Evowparta mTayia

Ta evowpara TTAyIa ATTEIKOVICOVTAl OTNV Agia KTAONG MEIWMEVN YE TIC CUCCWPEUHEVEG OTTOORECEIG KAl OTTOU CUVTPEXOUV Ol TIPOUTTOBECEIG
KATa TO TT00O TNG atTopeiwong. H agia kTAong trepIAauBAvel Kal KEQAAQIOUXIKEG DATTAVES TTOU avayvwpilovTal atreudeiag KaTd Tnv
QATTOKTNON TWV EVOWMATWY TTaYiwv.

MeTtayevéoTepeg daTTAVES TTpOocaUEAvouV TNV agia KTAONGS TwV EVOWNATWY TTayiwv i avayvwpifovtal wg XwpIioTd evowuata Trdyida, Jovov
oTav avauévovtal moava JEANOVTIKA OIKOVOUIKG 0@EAN Kal TO KOOTOG gival duvaTd va eTTIUETPNOET pE

aglomoTia. OAeg o1 GAAeg ouvTnproEig Kal eMOI0POWOEIS ETTIBAPUVOUV TNV KATAOTACT ATTOTEAEOUATWY XPrONG TNV TTEPIOdO TTOU
TTPAYUATOTTOIOUVTAI.



O1 aTTOORECEIC TWV EVOWPATWY TTAYiWV UTTOAOYiICoVTal CUP@QWVA PE TRV OTABEPr PEBODO, TTOU KATAVEUEI TNV Agia KTHONG TOUG, MEioV
UTTOAEIMMATIKA aia Toug, JE ouoTNUATIKO TPOTTO KATA T dIdpKeIa TNG WPEAINNG (WG TOUS WG £EAG:

Kripia & Texvikd £épya 20 €1n
Mnx/Ta - TEXVIKEG EYK/OEIG 5-10 €1n
MeTa@opika péoa 5-10 €1n
‘EmtTAa & AoITTOG €COTTAIONOG 4-6 €Tn

Ta k€pdN Kal o1 CNUIES TTOU TTPOKUTTITOUV aTTO TIG TTWANCEIG TWV EVOWUATWYV TTayiwv AoyifovTtal, CUYKPIVOVTAG TO AVTITIMO TWV EICTTPAEEWY UE
TNV AoyioTIKA aia Toug. Autd TrepiAapBdavovTal oTnv KaTdoTaon atroTeAeoudTwy Xprong. H avatmrpocapuoouévn agia kataxwprnonke wg
TEKMAIPWHPEVO KOOTOG KAl N eTaIPEia akoAouBei TN nEB0SO Tou KOO TOUG yIa OAEG TIG KATNYOPIES TTAYiWV.

2.4 Acwpara Tayia

2.4.1 AMAoyiopikd

To AoyIOHIKO TTOU TTOKTATAI KEQAAQIOTTOIEITAI JE BACN TO KOOTOG KTAOEWG TTOU TTPAYMATOTTOINONKE yI' AuTd. TO KOOTOG AUTO AKOAOUBEI
XpPeoAuaia aUp@wva Pe TNV TTPOCSOKWHEVN WPEAIUN Cwn ( 3 - 5 €T ). KOO TN TTOU TTPAYUATOTTOIOUVTAI VIO TNV CUVTHPENGCN TOU AOYIOMIKOU
avayvwpiovTal wg ££0da TNV TTEPIOOO TTOU TTPAYHATOTTOIOUVTA.

2.5 Amoféparta

Ta ammoBéuara artreikoviovtal aTn XaunASTEPN TIUN PETALU TNG agiag KTAONG Kal TNG KaBapAS peuaToTToInoiung agiag. H agia ktong
TTPOCdIOPICETAI PE TN XPNON TNG MEBOGDOU TOU £THCIOU PEoOU oTaBUIKOU dpou. H kabapry peucTOTTOINCIWN Agia €ival N EKTINWMUEVN TIKA
TTWANONG, 0€ OUVONKES OUVABOUG ETTIXEIPNUATIKNAG dpacTnEIOTNTAG,

MEIWMPEVN PE T avayKaia HETABANTA ££00a yIa TNV TTPAYUATOTTOINCN TNG TTWANOCNG.

2.6 Eptropikég aTTAITAOEIG

O1 ammaitiioeig amd TTEAATEG KATaXwpPOoUvTal apXIKa oTnv €UAoyn adia TOUG Kal UETAYEVECTEPA QTTOTIMWVTAI OTO AvaTTOORECTO KOOTOG
ME TN XPNOn TOU TTPAYMATIKOU ETTITOKIOU, AQAIPOUMEVWY KAl TWV {nuIwy atropeiwong. Or {nNUIEG aTTOMEIWONG (ATTWAEIEG ATTO ETTIOPAAEIG
ATTAITAOEIG) avayvwpiovTal 6Tav UTTAPXEI AVTIKEIMEVIKA attodeitn 611 0 OuIAog dev cival o€ BEon va eiIo0TTpdéel OAa Ta TTood TToU oPEilovTal
ME BAon Tou ouppaTiKoug 6poug. To TTooO TNG CNMIAG aTTopEiwong €ival n dla@opd PETAEU TNG AOYIOTIKNG agiag TwV ATTAITHOEWY Kal TNG
TTOPOUCOG aiag TwV EKTIMWHEVWY HEAAOVTIKWY TOUEIOKWY POWV, TTPOECOPAOUUEVWY HPE TO TTPAYMATIKG €MITOKIO. To 110006 TNG CNMIAS
QATTOUEIWONG KATAXWPEITAI WG €000 OTA ATTOTEAEOUATA XPAOEWG.



2.7 XpnUATOOIKOVOMIKG epyaAcia - Tapeiaka Ala@éoipa

O1 atraitho€IG TNG €TAIPEiag gival BpaxutpdBeong uong. Ta ddavela TNS ETaIPEIag Exouv KataoTei AngImTpoBeoua Kal atTelkovifovTtal OTIG
BPaxuTTPOBECPESG UTTOXPEWOEIG PE TNV aia oTNV oTToia gival atrauTnTd. H eTaipegia dev XpNOIUOTTOIEI XPNHATOOIKOVOUIKA TTapdywya.Ta
Tapelakd dlabéoiua kai Icoduvaua TTepIAapBAavouy HeTpNTa Kal KATABEOEIC OWEWG.

2.8 MeTtoxIKO KEQAAQIO
21NV KaBapr Béon atreikovifovial OTO HETOXIKO KEQAAQIO Ol KOIVEG KAl TIPOVOUIOUXEG XWPIG OIKAiwPa YAPOU PETOXEG.

(2) NpboBeTES dATTAVES TTOU £XOUV AUEDCN OXEON ME TNV £€KOOON VEWV PETOXWYV KATAXWPEOUVTAI AQAIPETIKA ATTO Ta £€000a TNG £TAIPEING
oTnv KaBapr B€on.

(3) Otav n Etaipia r} o1 BuyatpikéG TNG ayopAoouV HEPOG TOU PETOXIKOU KEQAAQiIOU TOUG, TO TTOOO TTOU KATABARONKE
OUNTTEPIAAPBAVOUEVNG OTTOINOBATTOTE dATTAVNG KAl ATTAAAAYUEVO aTTO T QOPOAoyia EI00OANATOG, apalpEeiTal atrd TNV OUVOAIKN Kabapn
Béon oav idIEC HETOXEG, MEXPI AKUPWOEWGS TWV heToXwV. OTav 01 idIEC JETOXEG OTN OuvEXEIa TTOUANBOUV N eTTavekdoBoUy, n agia
OTTOI00BNTTOTE TETOIOG OUVAAAQYNG Ba KaTaxwpeeital oTn kabapr B€on.

2.9 ®6pog e1000QATOG - AVABAAAOHEVOG POPOG EI00OAMATOG

Aev €yive UTTOAOYIONOG POPOU E1I00BNUATOC ETTEION TA ATTOTEAECUATA XPAOEWC gival {nuioyova. H TTpoBAewn Twv avaBaAAouevwv
POPWV €I000ANATOG BIANOPPWONKE TTARPWG PE XPAON TG HEBOGBOU UTTOAOYIOHOU PE BACN TOV I00AOYIONS, AauBdavovTag uttdyn TIG
TTPOCWPIVES BIOPOPES TTOU TTPOKUTITOUV HETAEU TNG POPOAOYIKAG BACNG TWV OTOIXEIWV EVEPYNTIKOU A UTTOXPEWCEWY Kal

TWV QVTIOTOIXWYV TTOCWV TTOU EU@AviCovTal OTIG AOYIOTIKEG OIKOVOMIKEG KATAOTACEIG. EAv 0 avaBaAAdpevog @Opog eI000ANOTOG
TIPOKUTITEI ATTO TNV APXIK KATAXWPIOTN VOGS OTOIXEIOU EVEPYNTIKOU 1 UTTOXPEWOEWY O€ OUVOAAAYR AAAN EKTOG OTTO EKEIVN TNG CUVEVWONG
ETTIXEIPNOEWY, TOTE KATA TN OTIYUN TNG CUVAAAAYNG Oev €TTNPEACEl OUTE TA AOYIOTIKA OUTE TA popoAoynTéa KEPDN Kal {NUIESG KAl ETTOPEVWG
oev Aappaveral uttown. O1 avaBaAAdueveS OPOAOYIKES aTTAITACEIS avayvwpilovTal KaTd Tnv €KTacn oTnv oTroia 6a utTdpéel HEAAOVTIKO
@opoAoynTéo KEPDOG yIa TNV XPNOIKMOTToINCN TNG TTPOCWPIVIG dIaYOoPAs TTou dNPIOUPYEI TNV avaBaAAdpevn @OPOAOYIKA aTraitnon.
AvaBaAAOUEVES POPOAOYIKEG UTTOXPEWOEIC avayvwpPifovTal yia TTPOCWPIVES DIOPOPES TTOU TTPOEPXOVTAI aTTd £TTEVOUCEIS O€: BUYATPIKEG,
KOIVOTTPOEIEG KAl CUYYEVEIG ETTIXEIPAOEIG, EKTOG eav 0 OUINOG gival o€ B€on va eAEYEEI TNV AVTIOTPOPI TWV TTPOCWPIVWYV dIOPOPWYV Kal va
UTTApXEl N TTIBavOTNTA OTI O TIPOCWPIVES BIaPOPES eV Ba avTIOTPAPOUV OTO TTPOCEXEG MEAAOV.

O avaBaAAOuEVOG POPOG TTPOOBIOPICETAI UE TOUG YPOPOAOYIKOUG OUVTEAECTEG TTOU I0XUOUV KATA TNV NPEPOUNVIA TOU I00AOYIOHOU.
TNV eTaIpEia dev £xouv avayvwploTei avaBaAAOUEVES POPOAOYIKES ATTAITHOEIG KABWG UTTAPXE! EKTINON OTI &€ Ba UTTAPEEI PEAAOVTIKO
@opoAoynTED €1I00dNUA EVAVTI TOU OTTOIOU OI POPOAOYIKEG CNUIES KAl O TTIOTWTIKOI pOPOI UTTOPOUV va XPNOIJOTTOINBOoUV.

2.10 NMpoBAéyseig

O1 TpoBAEweIg avayvwpidovTal oTav:

1.YTapxel pia Tapoloa VOUIKH 1) TEKHAIPOPEVN OECUEUCT WG ATTOTEAECUA TTAPEABOVTIKWYV YEYOVOTWV
2. Eival mi@avr) n ekkaBdapior Toug HEow EKPOWV TTOPWV



3. To atraIToUPEeVo TTOOO PTTOPEI Va eKTIUNOET agIdTTIoTa

O1 evOEXOUEVEG UTTOXPEWOEIC OEV avayvwpPiCovTal OTIG OIKOVOUIKEG KATAOTACEIS GAAQ yVWwOTOTToIoUVTAl, EKTOG AV N TTIBAvVOTNTA EKPOWV
TTOPWY, Ol OTTOIOI EVOWMNATWYOUV OIKOVOUIKA OQEAN cival eAdxIoTn. Or1 evdexOUEVES ATTAITAOEIS dEV avayvwpidovTal

OTIG OIKOVOUIKEG KATAOTACEIS AAAG YVWOTOTTOIOUVTAI EQOCOV N EI0POI OIKOVOMIKWY OPEAWV gival TTIBavA.

2.11 MNapoxég OTO TTPOOWTTIKO
H Etaipia utrohoyicel TTpdBAewn yia atrolnuiwon TTPooWTTIKOU BACEl avaAOYIOTIKAG UEAETNG TTOU €XOUV DIEVEPYNROEI AVEEAPTNTOI EKTIMNTEG.

2.12 Avayvwpion €060wv Kal £§60wv
‘Ecoda: Ta é0oda mrepiAaudvouv Tnv eUAoyn agia Twv TTWAACEWY ayaBwyv Kal TTapoxnS uTTnPECIwY, kabapd atrd Popo MpooTiBEépevng
ACiag, EKTITWOEIG Kal ETTIOTPOPES. Ta evdoeTalpikd é00d0a péoa oTov OuIAo attaAgipovTal TTANPWG.

H avayvwpion Twv €06dwvV yiveTal wg €¢AG:

MwAAoeig ayaBwyv: O TwARoeig ayaBwy avayvwpiovTtal étav o OuiAog Tapadidel Ta ayabd oToug TTEAATEG, Ta ayabd yivovral
a1TodeKTA aTTO AUTOUG Kal N €i0TTpagn TNG atraitnong eival eUAoya e¢acealiouévn. Mapoxn uttnpeoiwy: Ta éooda atrd MNMapoxr uTTnPECIWY
AoyiCovTal TNV TTEPIOdO TTOU TTAPEXOVTAI Ol UTTNPETIES, ME BAON TO OTABIO OAOKANPWONG TNG TTAPEXOUEVNG UTTNPECIAG O OXEON WE TO OUVOAO
TWV TTAPEXOUEVWY UTTNPECIWV. To 0TAdI0 OAOKANPWONG UtToAoyileTal ue PACN Ta CUVOAIKA KOOTN YEXPI TNV NUEPOUNVIA TOU ICOAOYIOHOU WG
TTOCOO0TO TWV GUVOAIKWV

uTTOAOYICONEVWYV KOOTWYV Yia KABe cupBoAaio. Ta KOGTN avayvwpiovtal oTnv TTEPiIodO TNV oTToia TTpayuarotrolouvTal. Otav 10
aTTOTEAEOUA PIag oUPPBaong dev UTTOPEI va UTTOAOYIOTEI hE agloTTIoTia, EI000AMaTa avayvwpidovTal pévo oTo BaBud TTou Ta £¢oda Ta OTToix
€xouv TrpayuaTotroinBei eival mOavé va avaktnBouv. Mepiouparta: Ta pepioyara Aoyifovral wg €00da, otav BepeAIuvETal TO dIKAIWUA
giotrpagng Toug. ‘'E¢oda: Ta £€¢oda avayvwpifovtal oTa ammoTeAéopaTa o€ dedouAeupévn Bdaon.

2.13 Alavoun MEPICHATWYV

H diavopur Twv JEPIOPATWY OTOUG HETOXOUG AVAYVWPICETAI WG UTTOXPEWON OTIG OIKOVOUIKEG KATAOTACEIG TNV TTEPIODO OTTOU TA PEPICHATA
eykpivovtal atmmd Tnv TakTikr Ieviki ZuvéAeuon Twv MeToxwyv. H eTaipia dev £xel avakolvwaoel diavour pepiopartog yia mn xprion 2005 Adyw
NG aduvapiag emmiteugns kepdwv. H eTaipia oto 2001 €ixe diaveipel yEPIoPA PIKPOTEPO TOU 35% TWV KEPOWV UE TNV UTTOXPEWOT VA
KEQPAAQIOTTOINCEI TNV OIAPOPA PECA O€ Jia TETPAETIA, KATI TO OTT0I0 eV €xel yivel pExpl Tnv 31.12.2005.

3. AVEAEYKTEG (POPOAOYIKA XPNOEIG
O1 popoAoyikég dnAwoelg Tng eTaipeiag yia Tig Xproeig 2001 £wg kal 2005 dev €xouv eAeyxOei atTd TIG POPOAOYIKEG APXEG.

4. YQIioTAPEVA ENTTPAYHATA BApn
Y gioTtavtal UTTOBAKEG Kal TTIPOCNMEIWOEIG ETTI TWV TTAYiWV OTOIXEIWV UWoug 9,2 ekat Eupw. EmimrAéov, oTig 15.02.2005 n AyporTiki TparreCa
oTa TTAdiola TNG ouuBaong daveiou uTT aplBPoV 394, éxel eyypdwel UTTOBNKES OTA aKivNTa TNG ETAIPEIAG UYWOUG 2,5 K. EUPW



5 Ap1Bu6g atTaoX0AOUEVOU TTPOCWITIKOU
ApIBUGS aTTaoX0AOUUEVOU TTPOCWTTIKOU OTO TEAOG TNG TpEXouoag Trepiddou: ETaipeiag 67.

6 Képdn avd petoxn
Ta kEpdN avd peToxr uttToAoyioTnkav Pe BAon TO CUVOAIKO apIBUS TwV KOIVWV PETOXWY O€ KUKAOQOpPIa aTO TEAOG TWV dUO TTEPIOOWV.

7 Eyyunoeig - EVOEXOUEVEG UTTOXPEWOEIG

YioTartal evoexOuEVN UTTOXPEWON TNG ETAIPEIOG TTPOG eTaIpEia CUPBOUAWY TToooU eupw 150.000, 6TTWGS TTPOKUTITEI ATTO OXETIKN TTPOTACT -
atrodoxn Tng 12/7/2005, Tnv otroia uttoypda@ouv o MNpdedpog kal AieuBuvwy ZUuBoUAog TNG eTaipeiag Kal TG INTPIKAG AADA AADA
2YMMETOXEZ AE kaBwg kail o avattAnpwTig Mevikdg AleubuvTig TnG eTaipeiag oupBouAwy, n otroia Ba kataBAnBei o€ TTepiTITLON
OUNQWVIAG TWV TTIOTWTWV Kal UTTOBOANG TNG aiTnong uttaywyng o1o dpBpo 44 tou N.1892/1990. 2nMeIwvVETal 0TI 0 MNpPoedpPOog TNG
puNTPIKNG eTaipeiag AAGA AADPA YMMETOXEZX AE trou uttoypd@el, SnAWVEI OTI CUPPWVEI JE TOUG OPOUG TNG TTPOTACNG - ATTOBOXNG Kal
gival TTAfpwg e€ouaiodotnuévog va evepyei yia Aoyapiacud 1ng AAGA AADA ZYMMETOXEZ AE.

8 AAAeg TTAnpo@opieg

8.1 Metoxég ALFA ALFA ENERGY ABEE

O1 petoxég 1ng ALFA ALFA ENERGY ABEE cival eionypéveg oto XpnuaTioTtripio ABnvwy e Tov Kwdikd GR 5248071003. To Reuters
xpnoiuotrolgi Tn ouvtopoypagia ESH.AT. KaBe koivA petoxn €xel dikaiwpa piag wneou. H petoxéc tng ALFA ALFA ENERGY ABEE
BpiokovTal o€ avaoToAn diatrpayudreuong atréd Tig 2/3/2005.

8.2 Méoa o1o 2006 dpouoAoyriBnkav ol dIadIKaCieg UTTAYWYNG TNG eTalpEiag oTig diatagelg Tou apb. 44 tou N. 1892/1990.

8.3 H etaipeia eival Buyatpikry Tou Opilou etaipeiwv ALFA ALFA HOLDINGS AE

ALFA ALFA ENERGY AEBE
Il) AiépBwon AoyioTikwv MeyeOwyv MNMponyoupevng Anpocisuong

O1 diopBbwoaoeig €yivav oup@wva Pe 1o AAI 8 «A\oyIoTIKEG apXEG, AANAYEG O€ AOYIOTIKEG EKTINNOEIG KAl AGBn» dNAadr pe avadpouikni
010pBwan Twv KOVOUAIWV TTponyoupevwy TTEPIOdwV/ Xxpriocwv.H ocwpeuTiknA €Tidpacn AWV Twv avatTpocapPOYywWY KaTaxwpenonke EvavTi
TWV 18iwV KeQaAaiwv evapéewg katd Tnv 31/12/2004 kai 2003. Katd ouvETTela 0 ouvnuuévog looAoyiopog TnG 31 Aekepppiou 2004 kabwg
Kal n KkatdoTaon JETAROAWY 18iwV KEQAAQiwV TTAPOUCIAfOVTAl AVAPOPPWHEVOI O OXEON WE AUTOUG TTOU TTEPIAQUPBAVOVTAV OTIG OIKOVOUIKEG



KATOOTACEIG TTOU dnUocIeldnkayv yia 1o Tpito Tpiunvo Tou 2005. H emmidpaon Twv avwTépw dlopBwoewv ota 1d1a KepdAaia, oToug

Aoyapiaopoug Tou |IooAoyIoHOU KaBWGS Kal TwWV ATTOTEAECUATWY XPAONG, EXEl WG £EAG:

o) Emidpaon ota 1610 KepdaAaia

Mood oe Eupdy MeToxik6  Ymép TakTik6 AgopoAoynta  “ExTakTa ’ Mormé  Képbdn eig S voho
Ke@aAaio dpTio QTTOBENATIKO  OTTOBEUATIKA  aTroBgpaTIKA  OTTOBEUATIKA véov

YmroéAoiro oTig 1n lavouapiou 2004 2.690.367 1.488.716 81.135 1.872.764 1.450.361 66.226  -2.911.624 4.737.945

(6TTWG €ixe dnUooIEUBEi Katd TNV

dnuoacicuan Twv AOYIOTIKWY KATAOTAGEWV

TNG30/09/2005)

AiopBwoeic KovouAiwv

Alaypagr] CUUHETOXWV 102.332.191

dopol -156.868

EmogedAeieg -6.348.000

Tékol -135.000

AvaTtrpoocappoyr] Trayiwv -1.311.437

YmroéAoitro oT1ig 1n lavouapiou 2004 2.690.367 1.488.716 81.135 1.872.764 1.450.361 66.226 113.195.120 105.545.551

Moot ot Eupds Metoxiké  Ymép TakTIKO AgopoAéynta  “EkTakTa ] Nommé Képdn g Svolo
Ke@AaAaio dapTio aTmoBePATIKO  ATTOBEUATIKA  aTTOBEPATIKA  OTTOBEPATIKA véov

YmréAoitro oTig 31 Askepppiou 2004 2.690.367 1.488.716 96.062 1.872.764 1.450.361 66.226  -3.926.901 3.737.595

(61TwG gixe dnuooieudei katd TNV

dnuoaoicuon Twv AOYIOTIKWY KATAOTACEWV

1NG30/09/2005)

AiopBwoeic kovouAiwv

Aloypa@r) CUMPETOXWV 105.609.909

dépol -156.868

YTTOXPEWOEIG TTPOG BUYATPIKES -7.657.541

Emo@dAeieg -10.044.838

Tékol -270.000



AvaBaAAduevn gopoloyia -1.303.607
Avatrpocapuoyn Trayiwv -1.311.437

YtréAoitro oTig 31 AekeuBpiou 2004 2.690.367 1.488.716 96.062 1.872.764 1.450.361 66.226 130.281.101 122.616.605

B) Emidpaon oTov looAoyioud
O1 Aoyapiacpoi EvepyntikoU kai MaBnTikou 1Tou €mmnpeddovTal ammo TIG TITAPATTAVW AvATTPOCOPHOYEG Eival KOTa
TTEPITITWON Ol TTAPAKATW:

lood og Eupw

31/12/2004

Noyapilacpog looAoyiopou Emidpaon

Evowpareg akivnToTroInoeig -1.311.437 Meiwon Pn KUKAOQOPIOKWY OTOIXEIWV EVEPYNTIKOU
Etrevduoeig o€ BUyaTpIKEG ETTIXEIPAOEIG -105.609.909 Meiwon PN KUKAOQOPIOKWY OTOIXEIWY EVEPYNTIKOU
AvaBaAAOEVEG OPOAOYIKEG ATTAITATEIG -1.303.607 Meiwaon PN KUKAOQOPIAKWY OTOIXEIWV EVEPYNTIKOU
MeAdTEG KO AOITTEG ATTAITATEIG -10.044.838 Meiwon KUKAOQOPIOKWY OTOIXEIWV evEPYNTIKOU
Tpéxouaeg POPOAOYIKEG UTTOXPEWODEIG 156.868 Augnon BpaxutrpdBecuwyV oToIXEIWY TTABNTIKOU
NOITTEG BPaXUTTPOBECEG UTTOXPEWTEIG 7.927.541 AUEnon BpaxutrpdBeouwy aToixEiwv TTadnTIKOU

-110.185.382

Y) Emidpaon ota AmroteAéopara XpnRoewg

O1 Aoyapiaopoi aTroTEAEOUATWY XPHONG TToU £TTNEEACOVTAI ATTO TIG TTAPATTAVW AVOTTPOCAPUOYEG Eival KATd
TTEPITITWON Ol TTAPAKATW:

lNood og Eupw

31/12/2004

Aoyaplaopdg ATTOTEAEOHATWV Emidpaon

XpnuaTooikovouikd £€£oda -135.000 Meiwon armoteAéoparog
dbpog €1000MuaTog -1.303.607 Meiwon amoTteAéopatog
‘E€oda dioiknong -14.632.097 Meiwon atmmoteAéoparog

-16.070.704




ALFA ALFA ENERGY ABEE

lll. looAoyiopog

lNooa os Eupw ‘000
ENEPIHTIKO

Mn KukAo@opouUv evepynTiko
Evowpara trayia

AUAa TTEPIOUTIOKA OTOIXEIO
Etrevduoeig o€ BuyaTpikEg ETTIXEIPATEIG

20VOAO N KUKAOQOPOUVTOG EVEPYNTIKOU

KukAo@opoUv evepynTiko

AtroBépaTa

ATTaITioeig

Taueiaka dlaBéaipa Kai 1I000Uvapa
20voAo KUKAOQOPOUVTOG EVEPYNTIKOU

2YNOAO ENEPIHTIKOY

IAIA KEDQAAAIA

MeToxXIKO KEQAAQIO
AtToBeuaTIKG UTTEP TO APTIO
NoITTd atroBeuaTIKG

ZnpIgg €16 VEoV

20voAo 18iwv Ke@aAaiwv

ZNHUEIWOEIG

31.12.2005

5.698

19
234

5.951

31.12.2004

5.920

46
234

1.806
3.527
146

6.200

5.479

1.917
6.419
404

11.430

8.740

2.690
1.489
3.531
-150.166

14.940

-142.456

2.690
1.489
3.485
-130.281

-122.617




YMNOXPEQZEIZ

MakpoTTpO0eONEG UTTOXPEWOTEIG

Adveia
YTTOXPEWOEIG TTAPOXWVY TTPOCWTTIKOU Adyw €600V atrd TNV
uTThpETia

ZUVOAO HOKPOTTPOBEC WY UTTOXPEWTEWV

Bpaxutrp6BeouEG UTTOXPEWOEIG
MpopnBeuTég

TpEXOUTEC POPOAOYIKEG UTTOXPEWOEIG
Advela

NOITTOi TTIOTWTEG

2UVOAO BPayxutTpOBeO WY UTTOXPEWTEWV

Z0UVOAO UTTOXPEWOEWYV

2YNOAO NAGHTIKOY

IV. Kardaotaon Aoyapiaoou aTTOTEAECHATWY XPHNOEWS

lood os Eupw '000

KUKAOG gpyaciwv
KoéoTtog MNwAnoewyv
MikT6 Képdog

ZNHEIWOEIG

10

11

299

299

113.799

335

1.259
363
127.931
24.034

153.587

114.134

153.886

1.971
328
2.674
18.450

23.423

11.430

137.557

31.12.2005

10.419
-8.265

2.154

14.940

31.12.2004

14.793
-10.971

3.822



Noitté Asitoupyikda €o0da - £€0da
‘E€oda dloiknong

‘E¢oda d1dBeong
ATtroteAéopara eKHeETAAAEUONG
Mépiopa atrd BuyaTpiki
XpnuaToolkovouikda é€oda

Znuigg Tpo popwv
dopol

ZnMieg HETA POPWV

V. MeTafoAég kaBaprg 8éong

lood og Eupw '000

KaBapn 8éon évapéng mepi6dou (01.01.2005
ka1 01.01.2004 avrioToixa)

AttoTeAéoparta PHETA aTTd @OPOUG

KaBapn 8éon ocupewva pe Ta AA.

15
12
12

14

264
-6.881
-1.151

-5.614
87
-14.312

391
-16.162
-1.459

-19.839

-19.839

-13.408
44
-3.707

-17.071

-17.071

31.12.2005 31.12.2004
(122.617) (105.546)
(19.839) (17.071)
(142.456) (122.617)




VI. KatdoTaon TOPNEIOKWY pOwV

lood og Eupw '000
AgiToupyikég ApaoTnpIdTNTEG
Znuieg TTpo @Opwv
lNpooapuoyég yia:

ATtrooBéoelg

MpoBAEyelg

MepiopaTa eioTrpaxfévra

XpewaTIKoi TOKOI Kal ouvaen £€0da

Képdog ekueTdAAeuang TTpo PETaBOAWY Tou KeQaAaiou Kivhong
Meiwon/(ad&¢non) ammoBepdTwy

Meiwon/(ad&¢non) aTaIriocwy

Augnon/(heiwon) uttoxpewoewyv (TTANV TPATTECWV)

Meiov:

XpewaoTikoi TOKOI Kal ouva@r £€0da kataBAnuéva

KataBAnuévor @oépol
20voAo g1opowV a1rd AEITOUPYIKEG BPAOTNPIOTNTES (O)

EtrevduTikég ApaoTnpIidTNTEG

Ayopd evoWwNaTWY Kal AUAWY TTayiwy TTEPIOUCIAKWY OTOIXEIWYV
Tokol elIoTTpaxBEévTEG

Eiompdéeic atrd TwANCEIG AOITTWY eTTEVOUCEWV

MepiouaTa eioTTpaxBEévTa

20voAo ekpowV atrd eTEVOUTIKEG BpaoTNPIOTNTES (B)

Znueiwon

1,2

14

1,2

31.12.2005

-19.839

371
273

-87
14.312

-4.970
111
2.891
4.552

49
85

31.12.2004

-17.071

371
220

-44
3.707

2.450

-12.817
534
-2.645
5.986

-429
-403

-121

-9.774

-167

2.850
44

2,727



XpnuaTtodoTIkKéG ApaoTNPIOTNTES

AUENoN AOITTWYV JOKPOTTPOBEC WY UTTOXPEWCEWVY

Eiotrpdaeig ammo ekdobévra/avaingBévra ddvela

E€opAnocig daveiwv

MepiopaTa TAnpwBEvTa

20voAo s1opowV/(eKkpowV) aTrd XpNUATOdOTIKEG SpaocTnPIOTNTES (Y)

KaBaphA aug¢non/(peiwon) ota tapeiakéd diabéoiya kal iIcoduvaua
Taueiakd diaBéoiya kai 1Icoduvapa Evapéng Tepiddou
Tapelakd diaBéoipa kal iIcoduvapa ARgng repidédou

672
-3.346

-2.674

-258
404

7.419
-194

146

7.225

178
226

404




Znueiwon 1

Evowpata mdyia TEPIOUCIAKA OTOIXEIN 31.12.2005
. . AKIVNTOTTOINOEIG
Oiko1reda & ,MSTG(PN? pika ET"M,( Kat UTTO eKTéAEon SOVOA
Kripia Héoa & nx{Kog oITrog Kl UvoAo
€EOTTAIONOG £EOTTAIONOG Aé
Mood as Eupw '000 mpokaTaBoAsg
YtméAoitro 1 lavouapiou 2005 5.503 3.652 361 301 9.8
MpooBrikeg 10 65 44 0 1
AvOKaTOVOUEG 0 207 27 (234)
YmroAoitro 31 Aegkepfpiou 2005 5.513 3.924 432 67 9.9
2UoOoWPEUPEVEG aTTOOBEOEIG
YmoAoitro 1 lavouapiou 2005 (691) (2.911) (294) 0 (3.8¢
AtrooBéocig Trepiddou (99) (213) (30) 0 (3¢
YmoAoitro 31 Aegkepfpiou 2005 (790) (3.124) (324) 0 (4.23
AvatmréopeoTtn agia otig 31 Aekepppiou 2005 4.723 800 108 67 5.6
Evowpara Tayla TeEPIOUCIOKA OTOIXEIN 31.12.2004
. . AKIVNTOTTOIROEIG
OIkoTTeEda & ,METG(POPIKG, ETrn'r)\o’( Kal uTrd ekTéAeon .
Kri péoa & Mnx/k6g Aoirég Z0voAo
Tipla Kal

€§OTTAIONOG €§OTTAIONOG

lNooa os Eupw ‘000 TTPOKATABOAEG



YméAoitro 1 lavouapiou 2004
MpooBnkeg
YmoéAoitro 31 Askefpiou 2004

ZUOOWPEUPEVEG ATTOOBEDEIG
YtréAoitro 1 lavouapiou 2004
ATtrooBéocig Trepiddou
YtmroAoitro 31 Aekeuppiou 2004

AvamréoBeoTtn agia otig 31 Aekepppiou 2004

H eTaipeia ékave xprion Tou dikaiwpaTtog mou TTpoPAETTeTal oto AMNXI 1 kKai atmoTipnoe Ta oiké1eda Kal Ta KTipia oTnv €0Aoyn agia Tnv

31.12.2003.

Inueiwon 2

Aula Trepiouciakd oTolxEia

lNood o< Eupw 000

YtréAoitro 1 lavouapiou 2005
MpooBnkeg

YtréAoimro 31 Aekeufpiov 2005

5.443 3.557 349 301 9.6
60 95 12 0 1
5.503 3.652 361 301 9.8
(642) (2.670) (262) 0 (3.57
(49) (241) (32) 0 (32
(691) (2.911) (294) 0 (3.8¢
4.811 741 67 301 5.9

31.12.2005
Noyiopiké 20voAo
170 170
2 2
172 172




2ZUOOWPEUPEVEG ATTOOBEDEIG
YmoéAoitro 1 lavouapiou 2005
AtrooBéocig mepiddou

YtmréAoitro 31 Askeuppiou 2005

AvatréoBeoTtn agia oTig 31 AekeuBpiou 2005

AuAa TTEPIOUTIAKA OTOIXEIO

lMood og Eupw ‘000

YmoéAoitro 1 lavouapiou 2004
MpooBbnkeg
YtréAoitro 31 Aekeufpiov 2004

2ZUOOWPEUPEVEG ATTOOBEDEIG
YtmroAoitro 1 lavouapiou 2004
AtrooBéocig Tepiddou
Y1réAoitro 31 Aekeufpiov 2004

AvamréoBeoTtn adia oTig 31 Aekeuppiou 2004

-124 -124
-29 -29
-153 -153
19 19
31.12.2004
MAoyiopiké 20voho
170 170
0 0
170 170
-75 -75
-49 -49
-124 -124
46 46




Znueiwon 3

Etrevduoeig o€ BuyaTpikég

EMIXEIPACEIG
lNooa os Eupw ‘000 31.12.2005
ApXn €Toug 234
MeTaBoAég oTn xpron 0
YméAoitro Afgewg 234

O1 eTaipeieg TTou evoTTolouvTal PE TNV PEBOSO TNG TTANPOUG EvVOTTOINONG €ival oI aKOAOUBEC:

ETAIPIKA XTOIXEIA 31.12.2005
2 WPEUTIKNA Atia
ETTwvupia KoéoTtog artrougiwon looAoyiouou

1.ESHA BULGARIA LTD 70 70
2.GLOBAL BITUMEN AE 63 63 0
3.ALPHA POWER CENTRAL

AE 59 59 0
4. EBM 29.347 29.347 0
5.BAINTOOEPM EANAZ ETNE 164 164
2YNOAO 29.703 29.469 234
ETAIPIKA ZTOIXEIA 31.12.2004

Xwpa
EykardoTaong
BouAyapia
EAAGOQ

EAAGOQ

BpeTavikég
MapBévol NRool

EAAGSQ

MNooooTtd
OUMMETOXNS
80%
95%

99%

100%
54,107%



EtTwvupia
1.ESHA BULGARIA LTD

2.GLOBAL BITUMEN AE
3.ALPHA POWER CENTRAL
AE

4. EBM
5.BANOGEPM EAAAZ ETE
ZYNOAO

ZWPEUTIKN Atia
KoéoTtog aTtrougiwon IooAoyiouou

70 - 70

63 63 0

59 59 0

29.347 29.347 0
164 164
29.703 29.469 234

Xwpa
Eykardotaong
BouAyapia
EANGSQ

EAANGSQ

BpeTavikég
MapBévol NARool

EAAGOQ

MapaBETOUUE CUVOTITIKEG XPNUATOOIKOVOUIKEG TTANPOQPOPIES YIA TIG BUYATPIKESG ETTIXEIPNOEIC TNG ETAIPEIAG:

ETAIPIKA ZTOIXEIA

ETrwvupia
1.ESHA BULGARIA LTD

2.GLOBAL BITUMEN AE
3.ALPHA POWER CENTRAL
AE

4. EBM
5.BANOGEPM EAANAZ ETE
ZYNOAO

ETAIPIKA ZTOIXEIA

ETrwvupia
1.ESHA BULGARIA LTD
2.GLOBAL BITUMEN AE

31.12.2005
Evepyntikd YTTOXPEWOEIG ‘Ecoda Képdn/Znuiég
724 390 1.294 143
42 11 0 -32
56 2 0 0
25.103 25.103 0 0
341 114 195 -29
26.266 25.620 1.489 82
31.12.2004
Evepyntikd YTTOXPEWOEIG ‘Ecoda Képdn/Znuiég
524 224 970 136
77 14 63 -8

MNoocooTd
OUMHETOXNG
80%
95%

99%

100%
54,107%

MNoocooTtd
OUMMETOXNS
80%
95%

99%
100%
54,107%

MNoocooTté
OUMETOXNG
80%
95%



3.ALPHA POWER CENTRAL

AE 56 2 0 0 99%
4. EBM 25.103 25.103 0 0 100%
5.BANOGEPM EANAZ ENE 358 102 163 -47 54,107%
ZYNOAO 26.118 25.445 1.196 81

Znueiwon 4

ATtroBéuara
lMood og Eupw 000 31.12.2005 31.12.2004
MpwTeG UAEG 984 1.004
‘EToiga & nNUITEAN TTpoidvTa 639 679
Euti/ta 183 234
20volo 1.806 1.917

Znueiwon 5

MeAdTeg KAl AOITTEG ATTAITAOEIG

lood os Eupw ‘000 31.12.2005 31.12.2004

MeAGTEG KAl ANOITTEG EPTTOPIKEG ATTAITHOEIG 3.113 6.193



ATTQITAOEIG KATA BUYATPIKWY ETTIX.

‘E€oda e1Tou. XpRoewv
NOITTEG ATTAITACEIG

2U0voAo

Znueiwon 6

Tapeiakd d1a0écipa Kal IcodUvapa

lNood os Eupw ‘000

Tapueio
Katabéoeig dyewg

2UvoAo

9 9
2 21
403 196
3.527 6.419
31.12.2005 31.12.2004
3 24
143 380
146 404

Ta Tapelakd diabsoipa kal Icoduvaua TepIAauBAavouy HETPNTA OTO TAWEIO Kal KATABETEIG

oYewg
o€ TPATTECEG ECWTEPIKOU.
Znueiwon 7

MeToxI1K6 Ke@AaAalo

lMood og Eupw '000

31.12.2005



Ap10uog Koivég Ymép 10

. , . 20volo
METOXWV METOXEG dpTtio
1 lavouapiou 2005 4.483.945 2.690 1.489 4.179
MeTaBoAég oTn xprRon 0 0 0
31 AekeppBpiou 2005 4.483.945 2.690 1.489 4.179

To peToxikd Ke@aAaio TnNG eTaipeiag atroTeAcital atrd  4.483.945 KoOIVEG QVWVUHEG HETOXEG OVONOOTIKAG agiag
eupw 0,60 avda petoxn.

O1 petoxég Bpiokovral o€ avacToAR diatTpayuatelong o1o XpnuaTioTtrpio Agiwv

ABnvwv.

H TeAeuTaia TIPA KAEICIMOTOG TNG PETOXNG TTPIV TNV avacoToAn gival 1,39 supw.

O1 Kup16TEPOI PHETOXOI TNG ETAIPEIOG CUPPWVA PE TNV TOKTIKI YEVIKA CUVEAEUGH TWV PETOXWV

Tng 16/8/2005 eivai o1 €EAG:

MNocooTd
KupiéT1epol pétoyol OUMUETOXN
ANDA AANDA XYMMETOXEZ A.E 40,01%
AMNOZTONOZ AAANAMANHX 7,59%
ESSENTIAL BUSINESS MANAGEMENT INC. 5,30%

O k. AtéoToAog ANAOUQVAG CUPKETEXEI KAl OTO SI0IKNTIKO GUUPBOUAIO TNG ETAIPEIOG.



Znueiwon 8
AoIrd atrofepaTIKa

lNooa og Eupw ‘000

YmoéAoitro oTig 1 lavouapiou 2005

Znpia avayvwpi{ouevn atmeudeiog oTa idia KepaAaia
MeTagopd atrd KEPON €I véov

2XNMaTIoBEV OTN XpAOoN

YmoéAoitro oTig 31 Askeufpiou 2005

Znueiwon 9

Aaveiopodg

lNooa os Eupw ‘000

Makpotrp60eopog daveloHOg
TpatreIKOG BAVEITUOG

YTToxXpewaoelg XpnUatodoTikAG HioBwaong
ZUVOAO HaKpOTTpOBsouwWY daveiwv

31.12.2005
TakTIKO A(popo)\éyn'rg Noimra ] SOVOAo
OTTOOEMATIKO OATTOOEMATIKA  OTTOOEUATIKA
96 1.872 1.517 3.485
0 0 0
0 46 0 46
0 0 0 0
96 1.918 1.517 3.531
31.12.2005 31.12.2004
0 113.799
0 0
113.799




Bpaxutrp60sopa ddveia

TpatreCIKOG DAVEITUOG 127.931 2.674
YTToXpewaoelg XpnuaTodoTiKAG JioBwaong 0 0
Z0voAo BpaxumrpoBsopwy daveiwv 127.931 2.674

To guvoAo Tou davelopou gival atraitnTo atrd TNV AYpPOoTIKN TPATTECA TNG

EANGOQG.

Znueiwon 10

MpoBAéyelg atrolnUiwong TTPOCWITTIKOU Bdoel avaAoyioTIKAG HEAETNG

31.12.2005 31.12.2004

lNood og Eupw '000
YTmoxpewoeig 1I00AoyIopoU yia:
2UVTAgIOOO0TIKEG TTAPOXEG 299 335
20voho 299 335
XpEWOoeIg OTA ATTOTEAECHATA :
ZUvTagI000TIKEG TTAPOXEG 50 30
20voAo 50 30

2UVvTaI000TIKEG TTAPOXEG

Ta Tood TTOU £XOUV KATAXWPNOEI OTOV ICOAOYIONO €ival TO TTAPAKATW:

lNood og Eupw '000

Mapouoa agia xpnUATOdOTOUPEVWY UTTOXPEWCEWY 286 313

Mn kataxwpnBévta avaloyioTiKa kEpdn/ (Cnuieg) 13 22



Znueiwon

Ymoxpéwon oTov IcoAoyIioud

11

Ao1Troi moTWTEG

lNood os Eupw '000

MpokaTtaBoAég TreAaTwv
YTTOXPEWOEIG TTPOG BUYATPIKEG
YTTOXPEWOEIG TTPOG UNTPIKA ETAIPEIX
MepiouaTa TTANpwWTEQ

MoTtwTtég didgopol

Ad¢gla yng

YTtroxpewoelg Tpog ALPHA BANK
‘EC0da Xpriocwg doulsupéva

ZUvolo

2nueiwon 12

‘E§oda avda katnyopia

lNood o< Eupw 000

299

31.12.2005 31.12.2004
85 38

15.048 14.698
3.002 3.304

203 203

343 202

350 0

5.000 0

3 )

24.034 18.450

31.12.2005



2UVTagI0O0TIKEG TTAPOXEG

‘E€oda puicbodoaiag, ac®. eI0popég, atrolny.
ATTOAUCEWG KAl AOITTEG TTAPOXEG O€ EPYACOUEVOUG

ApoIBEG AoITTwy TPITWY
TnAetmikoivwyvieg & datmaveg yia NAeKTPIKO pedua
Evoikia
Emmokeuég kal cuvTnpnoeig
dépol
MeTagopikd £Eoda
YAIka dueong avaAwong
‘E€oda mTpoBoAng & diagruiong
‘E€oda Tageidiwv
HAEKTPIKO pelpa & QWTAEPIO TTAPAYWYNG
KooT1og atroBepdTwy avayvwpIioPEvo wg €060
AmrooBéocic evowuarwy mayiwv
-1816KTNTA TTEPIOUTIOKA OTOIXEIO
AtrooBéocic GUAwV TTEPIOUTIAKWY OTOIXEIWV
Noitrd

20volo

lMood og Eupw ‘000

2UvTagIodOTIKEG TTAPOXEG

ZNHEIWOEIG
13

13

ZNHEIWOEIG
13

KéoTog ‘E€oda ‘ESoda
TWARCEWV S81a0gong d1oiknong TUvolo
27 6 17 50
1055 579 559 2.193
38 15 179 232
1 35 26 62
18 73 58 149
42 6 8 56
32 15 19 66
17 208 25 250
19 9 5 33
0 8 1 9
4 20 9 33
299 0 299
6.476 0 6.476
0
223 8 111 342
0 0 29 29
14 168 5.835 6.016
8.265 1.151 6.881 16.297
31.12.2004
KéoTog "E€oda ‘E€oda
TWARCEWV S1a0gong Sloiknong SUvolo
12 6 12 30



‘E€oda picbodoaiag, ac@. eI0Qopég, aTTolny.
ATTOAUCEWG KAl AOITTEG TTAPOXEG O€ EPYACOUEVOUG

ApoIBEG AoITTwv TPITWY
TnAetmikoIvwvieg & datraveg yia nNAekTpikd peupa
Evoikia
ETmokeuég Kal ouvTnpnoEIg
dopol
MeTagopikd £€0da
YAik& dueong avdAwong
‘E€oda TTpoPoAig & diagpriuiong
'E€0da TageIdiwv
HAEKTPIKO pelpa & QWTAEPIO TTAPAYWYNG
KooT1og atrofeudTwy avayvwpiopévo we €060
ArrooBéocic evowuarwy mayiwv
-1816KTNTA TTEPIOUTIOKA OTOIXEID
AtrooBéocic GUAwY TTELIOUCIAKWY OTOIXEIWV
Noiré
Zovolo

Znueiwon 13

Mapoxég o€ epyalopévoug

lNMood og Eupw '000

13 1184 615 673 2.472
121 16 240 377
6 31 26 63
25 73 76 174
71 8 6 85
30 18 184 232
42 372 21 435
29 9 3 41
0 45 38 83
5 17 60 82
345 0 345
8.806 0 8.806
0
1 246 4 72 322
2 0 0 49 49
49 245 14.702 14.996
10.971 1.459 16.162 28.592
31.12.2005 31.12.2004



MigBoi kai nuepouiodia, TTAPETTOUEVES TTAPOXEG GTOUG EPYAlOHMEVOUG Kal

aATTOCNUILCEIG ATTOAUCEWG TTPOCWTTIKOU. 1.780 2.009
‘E€0da KoIVWVIKAG ao@dAiong 413 463
2.193 2.472
2UuvTagI000TIKG KOOTOG TTPOYPAUUATWY KABOPIOHEVWY TTAPOX WV 50 30
Z0voAo 2.243 2.502
Znueiwon 14

XpNHUOTOOIKOVOUIKO KOOTOG - KaBapod

lMood og Eupw '000 31.12.2005 31.12.2004

-Tékol TpaTredIKwy daveiwv -14.312 -3.707

-MioTwTikoi TéKOI 0 0

Zuvolo -14.312 -3707
Znueiwon 15

AAAa AsiToupyikd £é000a-£§0da



lood os Eupw ‘000

Emdotioeic OAEA

‘Ecoda atrd dI0IKNTIKA UTTOOTAPIEN
Evoikia

Eiomparttéueva £€€0da ammooToAAg ayabwy
Noita é00da

‘Ecoda TTponyounEVWY XPROoEWY

Noird €€oda

20volo

Znueiwon 16

2uvaAAayég pe ouvoepéva PEPN

Ta péAn Tou AIOIKNTIKOU ZupBouliou KaTéxouv 1O 7,59% Twv JETOXWV TNG ETAIPEIAG.

31.12.2005

N N O b

231
26

264

31.12.2004

351

23
12

391

O1 cuvaAAayEG HE OUVOEDEUEVES ETTIXEIPNOEIG AOYIOTIKOTTOIOUVTAI OTTO TIG ETAIPEIEG TOU OMIAOU

Katda
TNV BIAPKEIA TOU £TOUG.

‘Exouv yivel aTTOUEICEIG ATTAITHOEWY O& OUVOEUEVEG TTIXEIPAOEIG Tou odiAou ALFA ALFA HOLDINGS A.E
AGYW TNG aduVapiag Toug va TTANPWOooUV TIG OPEINEG TOug TTPOG Thv eTaipeia ALFA ALFA ENERGY A.E.

Mood o€ Eupw 000
1) MwAACEIg ayaBwyv Kal uTTNPECIWV

2005
909

2004
566



) YtmréAoirra téAoug
XPNoeig

A\oyapIacoi EI0TTPAKTEODI
Noyapiacuoi TTAnpwTEOo!

) Amrodnuiwon d1euBUVTIKOU TTPOCWTITIKOU
MicBoi Kai AoITTEG TTapOXES

iv) A10IKNTIKG GUupBOUAIO

248
18421

230

332

185
18615

238

372



