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EKOEZH EAEMX0Y OPKQTOY EAEINKTH AOI'IZTH

Mpog Toug MeTdxoug TNG Avawvupng ETaipeiag AUTOHELLAS ANQNYMOZ TOYPIZTIKH
KAI EMIMOPIKH ETAIPEIA (HERTZ)

EAéyEaue TIG ouvnupéveg ATopIkEG Kal Evonoinpéveg OIKOVOMIKEG KaTaoTdoelg Tng
Avwvuung Etaipeiac AUTOHELLAS ANQNYMOZ TOYPIZTIKH KAI EMMOPIKH ETAIPEIA
(HERTZ), Tng €TaIpIKNG XPoew nou EAnge Tnv 31n AskeppBpiou 2005. H ubuvn Tng oUvVTagng
TWV OIKOVOUIK®WV KATAOTAoEwv BapUvel Tn Oloiknon Tng ETaipeiac. H Okl pag ubuvn
neplopideTal oTn dIANOPPWON Kal Tn diIaTuNnwaon YVWUNG €Ni TWV OIKOVOUIK®Y KATAOTACEWY,
€0pAIWPEVNC OTO dlEvePYNBEVTA EAEYXO.

O &\eyxoc pag dievepyndnke oUpPwva Pe Ta EANAnvika EAeykTika MpdTuna, nou eival
evapuovioueva Pe Ta Aigbvr) EAeykTika Mpotuna. Ta MNpoTuna auTd anaitouv To oxediaopo
Kal TNV €KTEAEDT TOU EAEYKTIKOU £pyou KATd TPOMo nou diacpalilel Ye eboyn BeBaidTnTa oTI
Ol OIKOVOUIKEC KaTAOTACEIG €ival anaAaydeveg and oucindelC avakpiBeleg kal napaAsiyelg. O
€Aeyxoc nepidauBavel Tnv €E€Taon, oe delyHATOANNTIKY) BACN, ANOJEIKTIKWY OTOIXEIWV MouU
unooTnpifouv Ta nood Kal TIC MANPOQOPIEG Mou nepIAAUBAVOVTAl OTIC  OIKOVOUIKEC
kataoTaoei. O €Aeyxoc, eniong, nepidayBavel Tnv agloAdynon Twv AOYICTIK®V apywv nou
akoAoubnbnkav, Twv EeKTIMNOEWV TnG Oloiknong Tng ETaipeiag kai, yevikoTEPa, TNC
napouciaong Twv OedOUEVWY OTIC OIKOVOMIKEG KATAOTACEIC kaBwG Kal T CUM(®VIA TOU
nepiexodévou TnG 'EkBeong Tou AIOIKNTIKOU SUPBOUAIOU HE TIGC OIKOVOUIKEC KATACTACEIC.
MoTeloupe OTI 0 €Aeyxoc nou OlevepynBnke napéxel enapkn Baon yia Tn diaydppwan Tng
YVOUNG KA.

Katd Tn yvoupn pag, ol npoavapePOPEVEG OIKOVOUIKEG KATAOTACEIC aneikovi(ouv
akpiBodikaia Tnv oIkovouikn B£on Tng ETaipeiag kal Tnv evonoinuevn OIKOVOMIKN 6£on Tou
Opihou (Tou onoiou n ETaipeia Tuyxavel uUnTpikf) kata Tnv 31n AeskeuBpiou 2005 kai Ta
anoTeAéopaTa Twv €pyaciawv Tng kal Tou Opilou kaBw¢ kal TIC HETABOAEG Twv 1Biwv
KeQPAAQinv Kal TIG TAPEIOKEG poEC TNG ETaipeiag kal Tou OpiAOU TNG XPrioewe nou An&e auTn
NV nuepopnvia, olpewva pe Ta Aiebvry MpdTuna XpnuaToolkovopikng MAnpopdpnong, nou
€xouv ul0BeTnBei and Tnv Eupwnaikr ‘Evwon kal To nepiexopevo Tng ‘ExkBeong Tou AloiknTikoU
SUMBOUAIOU CUPQPWVEI PE TIG NPOavAPEPOUEVEC OIKOVOMIKEG KATAOTATEIC,

ABrva, 28 deBpouapiou 2006

O OPKQTOZ EAEMKTHZ AOTZTHZ
MANATIQTHZ A. BABOYPAZ

A.M. ZOENA 12841

LOA

OPKQTOI EAETKTEZ AOTMZTEZ
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A. OikovopikéG KataoTdaoeig AUTOHELLAS

Icoloyiopdg (1)

lTood o€ eupw
ENEPIrHTIKO
Mn KUKAOPOPOUVTa NEPIOUCIAKA OTOIXEIT

Evoopata nayia

EnevdUoeig og BuyaTpikeg

EnevdUOeIq O GUYYEVEIG EMIXEIPATEIG

EnevdUoeig oe AOINEG ENIXEIPHOEIG

MeAdTEG Kal AoINEG anarTroeig

AN\ XPNHATOOIKOVOUIKG OTOIXEIT

KukAogpopoUvTa nepiouciaka oToixeia
AnoBsuara

MeAaTeg

AOINEG anaiTioeig

MpokaTaBoAég

Tapiaka diabéoipa kai iIcoduvapa

ZUVOAO NEPIOUCIAK®MV CTOIXEIWV

IAIA KEQOAAAIA

"IS1a keAAaia avaAoyolvTa GTOUG HETOXOUG TG HNTPIKAG

MeToxIKO KEPAAAIO
Ynép To apTio
'IOIEG HETOXEG
Aoina anoBepaTika

Kepdn/ (InHIEG) €I vEov

Lo 7 LY
31/12/2005 31/12/2004
Znpeioon

6 201,851,625.19 194,420,811.02
7 5,072,846.50 3,011,842.00
8 4,891,221.09 2,541,220.07
9 16,436,569.73 16,607,962.59
10 5,224,097.35 4,562,892.51
331,070.31 336,189.25
233,807,430.17 221,480,917.44
47,477.70 42,624.00
10 18,049,113.56 21,100,630.76
10 5,642,091.59 3,302,958.28
10 6,737,818.10 5,370,402.89
11 2,602,557.02 8,081,143.16
33,079,057.97 37,897,759.09
266,886,488.14 259,378,676.53
12 -11,558,400.00 -11,520,000.00
12 -31,626,186.83 -31,424,586.83
0.00 809.88
13 -7,551,945.74 -6,922,604.04

-54,824,598.35

-48,447,130.09

-105,561,130.92

-98,313,511.08
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ZUvolo 15iwv kepaiainv

YMNOXPEQZEIZ

MakponpoBeOUEG UNOXPEDTEIG
Adveia
AvaBalOPeVEG POPONOYIKEG UMOXPEDTEIG

MpoBAéWeIg yia napoxég aToug epyaldpevoug PeTd Tnv €60d0 and Tnv
unnpeaia

MNapaywya

BpaxunpoOeCHEG UNOXPERDOEIG
MpouNBeuUTEG Kal AOINEG UNOXPEWTEIG

Adveia

TpEXOUTEG POPOAOYIKEG UMOXPEWTEIG

ZUVOAO UNOXPEDCEMV

ZUVOAO UNOXPEDTEWV

ZU0voAo 15iwV KEPAAainV Kal UNOXPEDCENV

15

17

18

16

14

15

-105,561,130.92

-98,313,511.08

-100,058,500.17

-11,689,169.27

-1,132,120.61
-758,741.99

-113,638,532.04

-38,434,692.05

-100,065,029.40

-11,437,931.12

-921,522.02
-1,359,734.00

-113,784,216.54

-35,778,654.73

-7,336,757.15 -7,336,757.15
-1,915,375.98 -4,165,537.03
-47,686,825.18 -47,280,948.91

-161,325,357.22

-161,065,165.45

-266,886,488.14

-259,378,676.53
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A. OikovopikéG KataoTdaoeig AUTOHELLAS

Kataoraon Aoyapiacpol anorteAeoparwv (I1)

Znusioon 31/12/2005 31/12/2004
ZUVeXI{OPEVEG EKHETAAAEUOEIG:
NwARoeIg 20 -98,350,604.13 -96,253,425.90
KooTog nwAnoewv 23 79,063,515.32 74,173,350.49
MikTa AnoteAéopara -19,287,088.81 -22,080,075.41
ANa £000a eKJETANMEUTEWG 20 -10,923,068.68 -10,936,624.27
E€0da dioiknTIKNAG Aeiroupyiag 23 7,609,725.13 7,586,946.35
E€0da AeiToupyiag di1aBeong 23 1,682,052.94 2,116,632.34
ANa £€oda 39,820.18 25,020.33
KEPSN/ZNnpIEG NPO POPWV,XPNHATODOTIKAV Kal ENEVOUTIKMV
anoTeAEoUATWV -20,878,559.24 -23,288,100.66
KEpdN/ZNUIEG NPO POPWV,XPNHATODOTIKAV Kal ENEVOUTIKMV
anoTeAEOUATWY Kal anooRECEWY -58,407,445.50 -58,750,836.00
XPnHATooIKOVOHIKO KOOTOG - kaBapo 24 2,884,112.59 3,027,931.46
KEpdN/ ZNUIEG €NIXEIPNTEIG -571,250.00 (767,000.00 )
Meiov :ZUvoAo anooBEoewy Nayiwv OTOIXEIWY 2 37,528,886.26 35,462,735.34
Meiov :01 and auTég EVOW.OTO AEITOUP. KOOTOG 2 37,528,886.26 35,462,735.34

KaBapa képdn/{npieg npo popwv -18,565,696.65 -21,027,169.20
DOPOG £1000NHATOG 25 4,871,224.09 6,403,790.61
KaBapa képdn/{npieg nep16S0OU HETG anod Popous -13,694,472.56 -14,623,378.59
Karavepopeva o€ :

METOXOUG TNG UNTPIKNAG 13,694,472.56 14,623,378.59

Alkai®PATa peiowneiag
Képdn peTA and popoug ava peToxn 26 0.38 0.41

ETnoieg OikovopikéG KaTaoTaoeig -7-

Xpron 2005



A. OikovopikéG KataoTdaoeig AUTOHELLAS

Kataotaon peraBoAav kabapng 8gong (1 )

YmoéAorma 01.01.2004

- MetaBoAr Adyw avayvwpions avaBaropevwy
(QOPOA.aTTaITATEWY

KaBapo képdog (nuia) Tou avayvwpiobnke
oTnv kabapn Béan

- ATrotéAeapa TrepIGdOU

ZuvoAiké képdog (Jnpia) mepi6Sou
- Mepiopata mAnpwBévTa

- Abénon petoyikol kepahaiou

- 1d1eg peToxég

Ymoéhorma 31.12.2004

YmoéAorma 01.01.2005

- ATToBepaTikd TpoPAEWEWY ETITPAADY
amaImogwv

- Zuvalayparikég S1aQopég HETATPOTTAG

KaBapo képdog (nuia) Tou avayvwpiolnke
oTnv kaapn Béan

- ATrotéAeapa TrepI6dOU

ZuvoAiké képdog (Inpia) mepi6Sou
- Mepiopata mAnpwBévTa

- AUgnon petoxikoU kepahaiou

- 181eG peToxég

Ymoéhorma 31.12.2005

ATMOAIAOMENA XTOYZ METOXOYZ THZ MHTPIKHZ

. : . . : Zivolo
MeTox1ké Ymép 10 161€g Aoimra AmoTteAéopara 0 .
L . A . ; Uvoho KaBapng
KePaAaio aprio petoxég  amoBeparikd €1g véov Py
Eang
11,340,000.00  31,604,586.83  -809.88  6,374,990.55 39,553,573.57 88,872,341.07 88,872,341.07
2,017,791.42 2,017,791.42 2,017,791.42
2,017,791.42 2,017,791.42 2,017,791.42
547,613.49 14,075,765.10 14,623,378.59 14,623,378.59
11,340,000.00  31,604,586.83  -809.88  6,922,604.04 55,647,130.09  105,513,511.08  105,513,511.08
-7,200,000.00 -7,200,000.00 -7,200,000.00
180,000.00 -180,000.00 0.00 0.00
0.00 0.00
11,520,000.00  31,424,586.83  -809.88  6,922,604.04 48,447,130.09 98,313,511.08 98,313,511.08
11,520,000.00  31,424,586.83  -809.88  6,922,604.04 48,447,130.09 98,313,511.08 98,313,511.08
872,337.40 872,337.40 872,337.40
0.00 0.00
0.00 0.00 0.00 0.00 872,337.40 872,337.40 872,337.40
629,341.70 13,065,130.86 13,694,472.56 13,694,472.56
0.00 0.00 0.00 629,341.70 13,937,468.26 14,566,809.96 14,566,809.96
-7,560,000.00 -7,560,000.00 -7,560,000.00
38,400.00 201,600.00 240,000.00 240,000.00
809.88 809.88 809.88
11,558,400.00  31,626,186.83 0.00 7,551,945.74 54,824,598.35  105,561,130.92  105,561,130.92
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A. OikovopikéG KataoTdaoeig AUTOHELLAS

Kardaoraon Tapiakav powv (IV)

lTood o€ eupw

Képdn MNpo @opwv

Mpooappoyeg yia:

AnooRETEI EVOOUATWVY Nayiwv OTOIXEIWV
MpoBAéyeig

Kepdn/ (InHIEG) and NnwAnon nayiwv oToIXEInV
Tokol

Mepiopata

MeTaBoAég Kepalaiou kivnong
AUEnon/ (ueiwon) anoBepdTwv
AUEnon/ (Heiwon) anarnoswv
AUENon/ (HEiwON) UNOXPEWOEWV

AMa (BieukpIvioTe)

KaBapég TapeIakéG poEG anod AEITOUPYIKEG SpacTNPIOTNTEG NPO TOKWV Kal
Popwv

KataBAnBévTeg Tokol
KataBAnBeig @popog £1000nHaAToG

KaBapég Tapeiakég pogG and AEITOUPYIKEG SpacTnpIOTNTEG

TapeIakEéG PoEG anod ENEVOUTIKEG dpAcTNPIOTNTEG

AYOPEG EVOOHATWV Nayinv

MNwANCEIG EVOMUATOV Nayinv

Ayopd BuyaTpik@V, CUYYEVWV Kal AoINmv eneviUoEwv

MWAACEIG XPNHATOOIKOVOUIK®OV NEPIOUTIAKMY OTOIXEIWV JIABECIHWY NPOG NWANCNH
Tokol EionpayxBévreg

Mepiopata eionpaxBevra

KaBapég Tapelakég pogG and enevOUTIKEG 3pacTnpIOTNTEG

TapelakéG PoEG anod XpNHATOSOTIKEG 3pAcTNPIOTNTEG
Adveia avaingbévra

AUEnon MeToxikoU KepaAaiou

AnonAnpwpr davelopou

MepiopaTa nA\npwBévta

KaBapég TapeIakéG poEG anod XpnHATOdOTIKEG pacTNPIOTNTEG

Ka@apn (peiwon)/ av¥non ora Tapiaka diabéoipa kai IcodUvapa
Tapeiaka diaboiua kal iIoodUvapa atnv apxn TG nepiddou
Suval\aypaTikég diapopEg oTa Tapeiaka diabgaipya kai Icoduvapa

Tapeiaka diaboiua kar I0odUvapa aTo TEAOG TNG NeEPIodOU

01.01-31.12.2005

01.01-31.12.2004

18,565,696.65

37,528,886.26

21,027,169.20

35,462,735.34

668,559.22 338,759.79
-6,604,350.12 -7,003,773.46
2,884,112.59 3,027,931.46
-571,250.00 -767,000.00
52,471,654.60 52,085,822.33
-4,853.70 -4,557.09
3,003,062.64 -413,450.75
200,694.91 -116,580.77
3,198,903.85 -534,588.61

55,670,558.45
-4,016,796.52
-4,165,567.40

51,551,233.72
-3,638,419.96
-1,741,516.72

47,488,194.53

46,171,297.04

-84,650,196.62
42,186,841.55
-5,143,009.58
901,809.88
486,524.10
571,250.00

-94,321,225.24
41,332,726.48
-2,180,845.02
0.00
524,691.54
767,000.00

-45,646,780.67

-53,877,652.24

0.00
240,000.00
0.00
-7,560,000.00

100,000,000.00

-78,233,354.45
-7,200,000.00

-7,320,000.00

14,566,645.55

-5,478,586.14

6,860,290.35

8,081,143.16

2,602,557.02

1,220,852.81

8,081,143.16
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B. Evonoinpéveg O1kovopikéG KaTtaoTaoeig

Iooloyiopdg (I)

ENEPIFHTIKO

NMEPIOYZIAKA ZTOIXEIA

Mn KUKAOPOPOUVTa NEPIOUCIAKA OTOIXEIT
Evoopata nayia

Aula nepiouciaka oToixeia

EnevdUoeig og BuyaTpikeg

EnevdUOEIG O OUYYEVEIG EMIXEIPNOTEIG

AlaBeoipa yia nwANCN Xpni/Ka NepIouc.oTolxeld
MeNATEG Kal AoINEG anaiTroelg

AN\ XPNHATOOIKOVOIKG OTOIXEIT

KukAogpopoUvTa nepiouciaka oToixeia
AnoB<uara

MeAaTeg

AoINEG anaitioeig

MpokaTaBoAég

Tapiakda diabéoipa kai iIcoduvapa

ZUVOAO NEPIOUCIAKAOV OTOIXEIMV

KAOAPH OEzZH

Inueioon

10

11

11
11
11

12

Kegpalaia kai anoBepaTika anodid0pHEva 0TOUG HETOXOUG TNG UNTPIKAG

31/12/2005

31/12/2004

209,608,354.87

211,991.28

0.00
7,451,126.86

16,436,569.73
5,263,652.41

331,070.31

239,302,765.46

198,894,969.61

0.00

0.00
3,371,098.70

16,607,962.59
4,696,842.34

336,189.25

223,907,062.49

995,665.87
18,823,749.73
6,178,203.40
6,770,430.50

3,014,838.93

1,510,717.17
21,729,549.73
3,704,018.49
5,378,491.35

8,276,671.50

35,782,888.43

275,085,653.89

40,599,448.24

264,506,510.73

MeTOXIKO KEPAAaIo 13 -11,558,400.00 -11,520,000.00
Ynép To apTio 13 -31,626,186.83 -31,424,586.83
'TOIEG YETOXEG 0.00 809.88
Suval\aypaTikés dlIapopEs -41,866.05 0.00
Aoina anoBepaTikd 14 -7,551,945.74 -6,922,604.04
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Kepdn/ (InKHIEG) €I vEov

Alkai®paTa peloyngiag

Zuvolo Kabapig @<ong

YMNOXPEQZEIZ

MakponpoBECHEG UNOXPEDTEIG
Adveia

AvaBalopevog GOpog £1000MATOG

MpoBAéYeIg yia Nnapoxég oToug epyalopevoug

Mapaywya

BpaxunpoOeCHEG UNOXPERDOEIG
MpouNBeuTEG Kal AOINEG UNOXPEWTEIG
Bpayunpobeopa Adveia

Tpéxwv @OPOG E1000MKATOG

ZUVOAO UNOXPEDTEWV

ZUVOAO UNOXPEDTEWV

ZUvolAo KaBaprg O£ong kdai UNoXPEDCEMV

16

18

19

17

15

16

-58,502,620.71

-49,969,611.43

-109,281,019.33

-705,528.65

-109,986,547.98

-99,835,992.42

0.00

-99,835,992.42

-100,058,500.17

-11,689,169.27

-1,132,120.61
-758,741.99

-113,638,532.04

-40,397,091.87

-9,129,575.66
-1,933,906.34

-100,065,029.40

-11,437,931.12

-921,522.02
-1,359,734.00

-113,784,216.54

-38,817,373.74

-7,736,777.55
-4,332,150.48

-51,460,573.87

-165,099,105.91

-50,886,301.77

-164,670,518.31

-275,085,653.89

-264,506,510.73

ETnoieg Oikovopikég KataoTaoeig
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B. Evonoinpéveg Oikovopikég KataoTaoeig

Kardaoraon Aoyapiacpol anoreAeoparav (I1)

lMood o€ Evpw

ZuveXI{OHEVEG EKHETAAAEUOEIG:
MNwAnoeig

KooTog NnwAnoewmv

MikTa AnoteAéopara

AN\ £0000 eKPIETANMEUTEWG
EE0da dloIknTIKNAG AgIToupyiag
E€oda Aeiroupyiag diaBeong

ANa £€0da

KEPDN/ZnpIEG Npo POPWV,XPNKATOSOTIKWVY Kal ENEVOUTIKOV
anoTEAECUATWV

KEPDN/Znpiég Npo POpwV,XPNHATOSOTIKWV Kal ENEVOUTIKOV
AMOTEAEOPATWV Kal AanooBECEWV

XpNHATOOIKOVOIKO KOOTOG - kabapo

KEPdN/ Znpigg enixelproelg

AnoTEAEOA and OUYYEVEIG ENIXEIPATEIG
Meiov :Z0UvoAo anooBECEwV NAyIwv OTOIXEIWV

Meiov :01 and auTeg EVOWH.OTO AEITOUp. KOOTOG

Ka@apa képdn/Inpieg npo @opnv
®OPOG £1000NHATOG

Ka@apa képdn/Inpieg nepiodou HETA and popous

Katavepopeva ot :
METOXOUG TNG HUNTPIKNG
Alkai®paTa peioyngiag

Képdn PeTA and popoug ava HETOXN

Inpeioon

20
23

20
23
23

24

25

26

31/12/2005

ZYNOAO

-107,528,401.51
86,047,447.53
-21,480,953.98
-11,095,060.33
8,272,738.19
2,819,195.65
59,360.26

-21,424,720.21

-60,996,728.74
2,920,048.00
-571,250.00
-1,730,027.14
39,572,008.53
39,572,008.53

31/12/2004

ZYNOAO

-104,441,939.98
80,598,297.55
-23,843,642.43
-11,253,307.13
8,015,777.39
2,798,950.75
128,544.97

-24,153,676.45

-60,882,004.25
3,050,465.93
-767,000.00
-1,569,453.96
36,728,327.80
36,728,327.80

-20,805,949.35
4,937,401.63

-23,439,664.48
6,570,361.52

-15,868,547.72

15,850,022.26
18,525.46
15,868,547.72

0.44

-16,869,302.96

16,869,302.96
0.00
16,869,302.96

0.47

ETnoieg OikovopikéG KaTaoTaoeig
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YmoAormra 01.01.2004

- MeTaBoAn Aoyw avayvipions
avaBaMopevwy @opoA.amalToewy
KaBapd képdog ({npia) Tou
avayvwpiolnke oTnv kabapn Béon

- AmrotéAeapa epI6dou

ZuvoAiko képdog (Jnpia) mepidSou
- Mepiopara mAnpw6EvTa

- AUgnon peToxIkoU kepaAaiou

- '1d1EG PETOESG

Ymoéhorma 31.12.2004

Yméhorma 01.01.2005

- '1dpuan Buyatpikrg

- AmoBepariké TpoBAEwEwY
EMOQANLV ATTAITATEWY

- ZuvahaypaTikég Slapopég
UETATPOTIAG

KaBapo képSog ({npia) Tou

avayvwpiodnke oTnv kabapi) Béon
- AmrotéAeapa epI6dou

ZuvoAiKko6 képdog ({npia) TepI6Sou
- Mepiopara mAnpw6EvTa

- AUgnon peToxIkoU kepaAaiou

- '1d1EG PETOESG

YmwoéAorma 31.12.2005

L / A5
B. Evonoinpéveg Oikovopikég KataoTaoeig
Kartaoraon perapoAav kabaprg 0£ong (III)
ANOAIAOMENA XTOYZ METOXOYE THX MHTPIKHEZ MEIOWH®IA
MeToxiké ‘I51€g Zuvakha Aoimra AmoTteAéopaTa Akaiwpara  ZOvoAo KaBapiig
o Ymrép 10 dpTIO A YHOTIKEG . ; Zovolo . L
KeQPaAaio petoxés o R amoBepaTika €1g véov Meioyngiog  @éong
10popég
11,340,000.00 31,604,586.83 -809.88 6,374,990.55 38,828,427.45 88,147,194.95 88,147,194.95
2,019,494.51 2,019,494.51 2,019,494.51
2,019,494.51 2,019,494.51 0.00 2,019,494.51
547,613.49 16,321,689.47 16,869,302.96 16,869,302.96
11,340,000.00 31,604,586.83 -809.88 0.00 6,922,604.04 57,169,611.43 107,035,992.42 0.00 107,035,992.42
-7,200,000.00 -7,200,000.00 -7,200,000.00
180,000.00 -180,000.00 0.00 0.00
0.00 0.00
11,520,000.00 31,424,586.83 -809.88 0.00 6,922,604.04 49,969,611.43 99,835,992.42 0.00 99,835,992.42
11,520,000.00 31,424,586.83 -809.88 0.00 6,922,604.04 49,969,611.43 99,835,992.42 0.00 99,835,992.42
687,003.19 687,003.19
872,328.72 872,328.72 872,328.72
41,866.05 41,866.05 41,866.05
0.00 0.00 0.00  41,866.05 0.00 872,328.72 914,194.77  687,003.19 1,601,197.96
629,341.70 15,220,680.56 15,850,022.26 18,525.46 15,868,547.72
0.00 0.00 0.00  41,866.05 629,341.70 16,093,009.28 16,764,217.03  705,528.65 17,469,745.68
-7,560,000.00 -7,560,000.00 -7,560,000.00
38,400.00 201,600.00 240,000.00 240,000.00
809.88 809.88 809.88
11,558,400.00 31,626,186.83 0.00  41,866.05 7,551,945.74 58,502,620.71 109,281,019.33  705,528.65 109,986,547.98
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B. Evonoinpéveg O1kovopikéG KataoTaoeig

Kardoraon Tapiak®@v powv (IV)

Képdn Nep16dou (npo popwv)

Mpooappoyég yia:

®opo

AnNoOBECEIG EVOOUATWVY NAyiwV OTOIXEIWV

Anopeinoeig (Alaypageg nayiwv)

Kepdn/ (InHIEG) and NWANGN EVOMUATWOV NAYIKV OTOIXEIWY
'E§0da TOKwv

Mepidlo anoTeENETUATOG OE GUYYEVEIG ETAIPIEG

MepiouaTa

MeTaBoAég Kepalaiou kivnong

AUEnon/ (peiwon) anoBepdTwv
AUEnon/ (Ueiwon) anarnoswy
AUEnon/ (peiwon) uNoXPEMOEWV

ANa (BieukpiviaTe)

KaBapég TapelakéG pogG anod AEITOUPYIKEG
3paocTnpIOTNTEG

KataBAnBévreg TOKOI
KaTaBAnBeig popog €1003APaAToG

Ka@apég Tapelakég pogG anod AEITOUPYIKEG
3pacTnpIoTNTEG

TapelakéG POEG anod eNEVIUTIKEG SpacTNPIOTNTEG

AYOpEG EVOOUATWV Nayinv

MNwARoEIg evoopaTwv nayiov

31/12/2005

31/12/2004

20,805,949.35

0.00
39,571,865.34
668,559.22
-6,905,066.77
2,892,799.80
-1,730,027.14

-571,250.00

23,439,664.48

0.00
36,728,327.80
338,759.79
-7,262,872.48
3,092,208.52
-1,569,453.96

-767,000.00

54,732,829.80

53,999,634.15

509,146.30
2,519,128.90
618,966.92

0.00

248,459.20
-251,911.89
-1,847,718.32

0.00

3,647,242.12

-1,851,171.01

58,380,071.92 52,148,463.14
-4,025,483.73 -3,702,697.02
-4,373,567.40 -1,908,087.63
49,981,020.79 46,537,678.49

-92,329,358.24

43,402,536.41

-97,184,154.54

41,833,779.30

Ayopd BuyaTpikmv -3,112,011.58 -169,003.02

MWwANROEIG XpPNHATOOIKOVOUIKWV NEPIOUTIAK®V OTOIXEIWV

S1aBECINWY NPOG NMANGCN 901,809.88 0.00

Tokol ElonpayBévreg 486,524.10 524,691.54

MepiouaTa sionpayxBévra 607,250.00 767,000.00
ETnoieg OikovopikéG KaTaoTaoeig -14 -
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KaBapég TapeIakeG pogG and eNEVOUTIKEG
3pacTnpIoTNTEG -50,043,249.43 -54,227,686.72

Tapelakég poEg and XpnHATO3OTIKEG SPpacTNPIOTNTEG

Adveia avaAnebévra 1,380,507.41 100,000,000.00
AUEnon MetoxikoU KegaAaiou 979,888.66 0.00
AnonAnpwpr daveiopou 0.00 -78,362,341.02
MepiouaTta nAnpwbévra -7,560,000.00 -7,200,000.00
KaBapég Tapelakég pogg and XpnHATo30TIKEG

3pacTnpIoTNTEG -5,199,603.93 14,437,658.98

Ka@apn (peiwon)/ av¥non ora Tapeiaka diabécipa kai

1c0duvapa -5,261,832.57 6,747,650.75
Tapeiaka diabéoipa kai I0odUvapa oTnv apxn Tng nepPIGdou 8,276,671.50 1,529,020.75
Juval\aypaTikeG d1apopEG oTa Tapelakd Siabeoipa kal

100dUvapa

Tapeiaka diabéaipa kal I00dUvapa oTo TEAOG TNG NepIodou 3,014,838.93 8,276,671.50

I. Mpoo6eTa oTOIXEIQ KAI NANPOPOPIEG :

1.01 eTaipeieg Tou OpiAou pE TIG avTioToixeg dlEUBUVOEIG TOUG Kal MOCOOTA CUUKETOXNG , MOU NepIAaPBavovTal oTig
€£VONOINUEVEG OIKOVOUIKEG KATAOTACEIG €ival :

Mé£60d0g nAnpoug Evonoinong : A.®.X. *
AUTOHELLAS ATEE , Kngioid MNTPIKT 2003-2005
AUTOTECHNICA LTD, Zo¢ia, BouAyapia 99,99% 2003-2005
BEMAL AUTO LTD , Aeukwaia , KUnpog 100% 2003-2005
DEMSTAR RENTALS 2005 LTD, Acukwoia Kinpog ~ 75% (Mp@n evonoinon 31.12.2005 Adyw 2005

idpuorng Tng To 2005)
Mé£60d0¢ kabapng 0£ong :
MEIPAIQS BEST LEASING A.T.E.E., ABrjva 48,08% 2003-2005
EATPEKKA A.E., Néa Kngioia 50% ( MpwTn evonoinon 30.09.2005 Aoyw au&nong 2003-2005
OUMMETOXNG Hag oTo KepaAaid Tng To 2005)

2. 'Exouv Tnpn0ei oI Baoikég AoyioTIkeEG ApxeG Tou IooAoyiopou Tng 31.12.2004

3. H Autohellas ATEE €xel ehexBei opohoyika péxpl kar Tn Xpnon 2002 Kal €nOMEVWG Ol (POPOAOYIKEG TNG
UMOXPEWOTEIG YIA TIG AVEAEYKTEG XPr\OEIG Oev €XOUV KaTaaTel opIoTIKEG. Tov dePpoudpio Tou 2004 oAokAnpwONKe yia
Tnv Autotechnica LTD o gopoAoyIikOG €Aeyx0G yia TIG xprioeig 1998 €wg kal 2002 kal Npogkuyav npocbeTol GOpoI
€UPW 75 XIA. IO TOUG OMOIOUG N ETAIPEId NPOCEPUYE OTA POPOAOYIKA SIKaaThpIA.

4.Eni Twv nayiwv oToixeinv dev ugioTavTal egnpdyuara Bapn.

5.Aev unapyouv enidikeg 1 und diarrnaoia dlapopég TG ETaipiag, kabwg kal anopdceig dIKAoTIKWV 1 dlaImnTIK®V
OpYavwV Mou EVIEXETAI VA £X0UV GNKAVTIKN ENINTWON GTNV OIKOVOMIKN KATAoTaon f A€imoupyia Tne.

6.ApIBLOG anacyoAoupevou NpoownikoU oTig 31.12.2005: Opilou 476 atopua, ETaipeiag : 405 atopa, oTig 31.12.2004 :
Opilou 480 atopa, ETaipeiag 433 aropa.

7.Ta nood Twv NwWAACEWV kal ayopwv Tng ETaipeiag , npog kal and ouvOedeUEVEG ETAIPEIEC CWPEUTIKA and Tnv
€vapgn TNG OIKOVOUIKNG XProng avépxovTtal oTo nooo Twv € 3.707.822,27 kai € 447.683,31 avrioToixa. Ta unoAoina
TWV ANaImioewy Kal UNOXPEWOEWV TNG ETAIPEIAG HE OUVOEDENEVEG ETAIPEIEG OTN ANEN TNG TPEXOUOag nepIodou
avépyovTal o€ € 259.952,45 kal € 140.241,58 avTioToixa.

8.To ouvolo Twv enevdloewy yia Tnv nepiodo 01.01-31.12.2005 rTav : Opilou € 86 ekart., ETaipeiag € 80.2 ekar.

9. O kUKAOG epyaciwv NepIAAPBAveTal oToug KAASOUG OIKOVOUIKNAG dpacTnpioTnTag Tou XTAKOA 03 « EkpicBwon
auTokivATwy » 711.0 Opihou : € 103.624.053,65 , ETaipeiag € 98.166.810,37 , STAKOA 03 « EUnopio auToKIviTwy
oxnuatwv » 501.0 , Opidou € 3.125.445,46 , STAKOA 03 « JuvTrpnon Kai €NICKEUR AQUTOKIVATOV OXNUATWV »
502.0 , Opihou € 238.297,50 , Etaipeiag € 176.713,76 , STAKOA 03 « Epndpio avTaAakTIK®V Kal eEapTNHATOV
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QUTOKIVATWV oxNUatwv » 503.0, Opidou € 533.524,90 kai STAKOA 03 « EkuioBwon aAMwv Xepodinv HETaPOpIKWV
péowv » 712.1, Opilou € 7.080.00 , ETaipeiag € 7.080,00.

10.01 0IKOVOUIKEG KATAOTACEIG £XOUV €yKPIBei anod To AloiknTikd ZupBouNio Tng ETaipeiag oTig 27 deBpouapiou 2006.

* A.O.X. : AvéAeykTeG ®opoloyikd Xpnaoeig

A. TETONOTA META THN HMEPOMHNIA IZOAOINzZMOY

AnG Tnv nuepopnvia Tou IooloyiopoU pEXp TV €ykpion Twv Olkovopikwv KaTtaoTaoewv and To AIOIKNTIKO
SupBoUAIo , Bev uNNPEAv YEYOVOTa Mou va ennpealouv ONUAvTIKA TIG KATAGTACEIG QUTEG,

E. MPOZAPTHMA OIKONOMIKQN KATAZTAZEQNV

1. M'evikéG NAnpoPopieg

H ertaipia AUTOHELLAS ANQNYMOZ TOYPIZTIKH & EMIMOPIKH ETAIPEIA (n “ETaipia”) e€ivai avavuun eTtaipia
€yyeypappévn otnv EANada, 1dpubnke To 1962 kal dpacTnpIonoIEiTal OTOV TOPEA EKPICOWONG QUTOKIVITWV.

H eTaipia €ivalr eykateoTnuévn otnv dieuBuvon BiAtaviotn 31, otnv Kn@ioid ATTIKNG, To site eival www.hertz.gr kai
€ival elonypévn aTo Xpnuatiotnpio ABnvav (kAGdog “"Expiobwaon AuTokiviTou”).

O1 €vVOMnoINKEVEG OIKOVOMIKEG KATAOTACEIG TNG €TAIpiag KaAUNTouv Tnv €Taipia kai TG Buyatpikég Tng ( O 'OpiAog). Oi
BuyaTpIKEG €ival ENIXEIPAOEIG NAVW OTIG OMNOIEG AOKEITAI EAEYXOG anod Tnv pnTpikr. O BuyaTpikéG evonolouvTal NANPWG
(oMK €vorioinon) and TV nUEPOMNVIA MOU aNOKTATAl O €AEyXOG O AUTEG Kal navouv va evoroioUvTal anod Tnv
nUepounvia nou nauvel va ugioTaTal o EAeyXoG.

Aopn Tou OpiAou

ETaipia 'Edpa Mooo0TO SUMHETOXNG
AUTOHELLAS ANQNYMOZ TOYPIZTIKH KAI EMMNOPIKH ETAIPEIA  Knoioid ATTIKNG MNTpIKN
BEMAL AUTO LTD Aeukwaoia Kunpou 100%
AUTOTECHNICA LTD s6pia Boudyapiag  99,99%
DEMSTAR RENTALS 2005 LTD Aeukwaoia Kunpou 75%

O1 ev AOYW OIKOVOIKEG KATAOTACEIG eykpiOnkav nmpog dnuoacicuan anod To AloiknTiKG ZupBoUhio Tnv 27" deBpouapiou
2006.

2. O1 onUAavTIKEG AOYIOTIKEG APXEG MOU XPNOIHonolEgi o 'OpIAoG
2.1. MAdiol0 KATAPTIONG TWV OIKOVOUIK®V KATACTACEWV.

O1 napoUOoEG OIKOVOUIKEG kaTaoTacelg TnG AUTOHELLAS A.T.E.E. agopoUv Tn Xprion Tou 2005. 'Exouv ouvTayBei
oUuewva We Ta Aigbvry MpdTuna Xpnuatooikovopikng MAnpopopnong (AMXM) nou éxouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

O1 \oYIOTIKEG apxEG noU NEPIYPAPOVTAl KATWTEPW, EXOUV EPAPHOCBE] O€ OAEG TIG NEPIOSOUG TNG Xprong 2005.

Ol aTOMIKEG Kal EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG TNG £TAIPIAG, €xouv ouvTaxBei pe Ta EMNVIKG AoyioTika
MpoTuna pexp! kal Tnv 31.12.2005.Ta NpoTuna auta dIaPEPOUV OE OPICUEVEG NEPIOKEG and Ta AMXM. Ta ouykpITIKG
oToixeia Tou 2004 cUupwva Pe Ta eAAnvika npoTuna, enavadiaTunwBnkav oUUewva He TIG UioBeTnBeioes yia Ta
ANXI AoYIOTIKEG APXEC KAl AOYIOTIKEG EKTIUNTEIG.

SUPQWVIEG Kal NEPIYPAPEG TNG €nidpacng TnG HeTaBaong ota AMXM and Ta EMnvika AoyioTika MpoTtuna yia Tnv
kaBapr) B€0n kal Ta anoTeAéouaTa napexovral oTn onueiwon 5.

O1 NapoUTEG OIKOVOUIKEG KATAOTACEIG £X0UV OUVTaxBei oTa mAaigia Tou 1IGTOPIKOU KOGTOUG e €Eaipeon Ta diaBéaiya
YIa NWANCN XPNHATOOIKOVOUIKA NEPIOUTIaka oToIXeia (OUMMETOXIKOI TITAOI) Ta onoia anoTiunénkav aTnv eUAoyn aia
TOUuG ME peTaBoAég avayvwpilopeveg oTnv kabapr) B€on kal Ta napdywya nou anoTipndnkav oTnv guloyn a&ia pe
HeTAaBOAEG avayvwpI{OeVEG OTa anoTeAéopaTa.
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H KaTapTion TwV OIKOVOMIKOV KATAoTAoswv oUupwva pe Ta AMNXM anarei Tnv Xpron avaAuTIKoV AOYIOTIKQV
EKTIUNOEWV KAl KPIOCEWV YIa TNV €QApPoyr TwV AOYIOTIKOV apXwV. O MEPIOXES YIa TIG OMOIEG EXOUV YIVEI EKTIMNOEIG
Kal napadoxég avapepovTal aTn on.32.

2.2 Evonoinon - ANoTipnon BuyaTpik®V Kal CUYYEVAV ENIXEIPNOEMV

H xpnoidonoioUuevn AoyioTikr PEBODOG yia Tnv evonoinon eival n PeBodog ayopds. To kOOTOG TNG andkTnong Kiag
BuyaTpikng eival n ebAoyn a&ia Twv NEPIOUCIAKWY OTOIKEIWV Mou dOBNKAV, TWV CUHHETOXIK®V TITAWV nou ekddBnkav
Kal TWV UMOXPEWMOEWV MOU avaAnpenkav kata Tnv nuepopnvia Tng avraliayng, mA€ov TuxOv KOoToug apesa
enippINTéou oTnv ouvalAayr). Ta €EaTOpIKEUPEVA NEPIOUTIAKA OTOIXEIO, UMOXPEWOEIG Kal EVOEXOEVEG UNOXPEWTEIG
Mou ouvIoTOUV HIa EMIXEIPNUATIKTA €VOMOINON AMOTIMWVTAl KATA TNV anokTnon oTiG eUAOYEG agieg Toug avegapTnTwg
TOU NocooToU CUMMETOXNG To népav Tng €UAoyng afiag Twv eni PEPOUG OTOIXEIWV MOU anoKTiBnkav, KOOTOG,
KaTaxwpeital wg unepa&ia. Av To OUVOAIKO KOOTOG anoKTNONG €ival HIKPOTEPO and Tnv eUAoyn a&ia Twv eni PEPOUG
OTOIXEIWV NOU anokTridnkav, n diagopd Kataxwpeital dUeca oTa anoTeAéouaTa.

AlETaIpIKEG oUVaMaYEG kal SIETAIPIKA unoAoiNa kal anpayparonoinTa KEpdn and ouvaAAayeg WETAEU Twv ETAIPIMV
Tou opidou diaypagovTal. O1 anpaypatonoinTeg {nuieg, diaypdpovTal epdoov dev undapxel EVOEIEN anopeiwong, Tou
peTapiBacBévTog nepiouciakoU oToixeiou. Or AOYIOTIKEG apXeG Twv BuyaTpikwv eival iDIEG JE AUTEG MOU EXOUV
ul00eTNBei and Tov OpIAo.

STIG OUYYEVEIG ENIXEIPNOEIG 0 'OpINOG £xel ouaiwdn enippor) (Ox1 EAEYX0), HE TA NOCOOTA GUMKETOXNG VA KupaivovTal
anod 20 — 50% Twv diIKawUATwV Whigpou. O1 enevOUCEIG OE GUYYEVEIG AoyioTiKonoloUvTal Je Tnv PEBodo Tng kabapng
B£0nG. ApXIKG KATaxwpoUvTal 0TO KOGTOG KTNoews. O Aoyaplaouog Twv enevOUCEWV O€ GUYYEVeIG nepIAapBavel kai
TNV unepagia pEIWPEVN PE TUXOV {nuieg anopgiwong.

To Hepidlo Tou opiAdou Navw oTa KEPSN N TIG {NUIEG TWV OUYYEVWV EMIXEIPAOEWVY PETA TNV AMNOKTNON KATAXWPEITal
OTa AnOTEAEOATA, €V QUTO €Mi TWV METABOAQV TWV aAMOBEUATIKWV WETA TV aMOKTNON, KATAXWPEITal oTa
anoBepaTika. 'OAeg auTég ol PeTaBoAég ennpealouv Tnv AoyioTikn afia Twv enevdUoEwyY. TNV NEPINTWON Nou TO
pEPidIo Tou opihou eni Twv {UIOV Hiag ouyyevolg eflowBei Pe To OdIKaiwPa CUMKETOXNG OTNV Ouyyevr), dev
avayvwpilovTal {nUIES, e €&aipeon TNV NePINTWON nou £xouv avaAngBei nepairépw SeTEVTEIG yia Aoyapiaopd Tng
ouyyevoug.

Ol OUMETOXEG OE BUYATPIKEG KAl CUYYEVEIG ETAIPIEG OTIG ATOMIKEG OIKOVOMIKEG KATAOTATEIG TNG UNTPIKNAG ANOTIHWVTAI
OTO KOOTOG KTNOEWG HEioV TIG {NHieg anopeiwong.

2.3 MAnpogpopnon Kara Topéda.

O1 3pacTnPIOTNTEG TNG KNTPIKNG, dlevepyouvTal anokAEIoTIKA aTnv EAAASa kal apopoulv €voikiaon QUTOKIVATWY EVR
ol dpacTnPIOTNTEG Twv BuyaTpikwyv dlevepyoUvTal anokAEIOTIKG oTn BouAyapia kair Kunpo kai agpopolv evoikiaon
QUTOKIVATWY KaBWG Kal €Unopia auTokivATwV. MpwTelwv TUMNOG NANPOPOPNONG Kata Topéa BewpouvTal ol
YEwYpaikoi Topeig ( EMada — Bouhyapia — KUnpog).

24 Evompara nayia

Ta evoouaTta nayia anoTiH@VTAl 0TO KOOTOG KTHOEWG HEIOV TIC anooBECEIG. To KOOTOG KTNOEWE NePINAUBAVE! OAEG TIG
apeoa eNPPINTEEG SANAVEG Yid TNV andKTNon TwV OTOIXEIwWV.

Ta oikoneda dev anooBévovral. O1 anooBECEIG TwV AAMWV OTOIXEIWY TWV EVOWKUATWV nayiwv unoAoyifovTal pe Tnv
oTabepn pEBodO, PETa oTn WPENIUN Jwr) TOUG Mo £XEl WG EENG:

MeTagpopikd Peaa 2-5 Xpovia
MOVILEG KTIPIGKEG EYKATACTACEIG 30-35 Xpovia
Mnxavnuarta Kai pnxavoAoyikog eE0nAIGHOG 6-7 Xpovia
MnxavoypapIikog eE0NAIoHOG 3-4 Xpovia
Aoindg nNapaywyikog Eon\IoHoOG 5 Xpovia

O UNOAEINUATIKEG afieG TwV MPETAPOPIKWV HEOWV unoAoyiovrar Baosl Tng Tpexouoag aiag. Ma Ta unodloina
€vouaTa nayia aroixeia dev €xouv UNOAOYIOBEI UNOAEILPATIKEG a&ieg.

'OTav o1 AoyIOTIKEG afieg TwV EVOWHATWV nayiwv unepBaivouv TNV avakTnolpn agia Toug, ol diapopeég (anopsinan)
KaTaxwpouvTal wg £€€0da oTa anoTeAéopaTa.

Katd Tnv nwAnon Twv evoopatwy nayiwyv, ol diagpopeg PETAEU Tou TUNUATOG Nou AaUBAveTal kai TNG AOYIOTIKNAG TOUG
agiag kaTaxwpouvTal wg KEPDN 1 {nuieg oTa anoteAéopara.

2.5 ‘AUAa nepIoucIaKa oToIXEIa
a) Znuara kar doeieg ;

Ta onyarta kai o adeleg anoTINWVTAl OTO KOOTOG KTNOEWG HEiovV TIG anooBeoelg. O anooBEeIg dlevepyouvTal JE TN
oTaBepr) pEBOdO KaTd Tnv dIAPKEId TNG WPENUNG (WG TWV OTOIKEIWY aUTWV N onoia givai 5 €Tn.
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B) Noyiouiko
O1 adeieg AoyIopIKOU anoTIL@VTAl OTO KOOTOG KTNOEWG peiov TIG anooBeaelg. O1 anooBéoelg dievepyouvTal pe TNV
oTabepr) pEBOBO KaTa TNV dIApKEIa TNG WPENUNG {wNG TwV OTOIXEIWY AUTV N onoia kupaiveTal and 3 €wg 5 xpovia.

2.6 Anopeiwon a&iag NEPIOUCIAKGOV OTOIXEIWV

Ta anooPevopeva NePIOUCIaKa OTOIXEIO UMOKEIVTAl OE EAEYXO anopeinong TnG a&iag Toug, 6Tav undpxouv evOEIEEIG OTI
n AoyioTikn a&ia Toug dev Ba avaktnBei. H avaktioiun a&ia eivar n peya\UTepn agia peTagl eUAoyng agiag pelwpevng
HE TO anaiToUKEVO yia TNV NWANCN KOOTOG Kal a&iag xpnoews. O1 {npIEG anopeinong kataxwpolvTal wg €oda oTa
anoteAéopata dTav NPokKUNTouV.

2.7 A1a6£01pa yia NOANCH XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA KAl ANOTIHMHEVA OTHV EUAOYN
a&ia pe peTaBolég avayvwpi{OHEVEG OTa anoTeAEopara.

Ta diab<aiya yia NwANCN XPNHATOOIKOVOMIKA OTOIKEIQ anoTiwvTal oTiG EUAOYEG agleg Kail ol HETABOAEG TOUG, anod Tnv
anortiunon oTtnv gbAoyn a&ia, kataxwpouvTal oTa idia Kepahaia anod Onou kal JETAPEPOVTAl aTa KEPDN 1 TIG {npieg P
TNV NWANGT TOug ) 6TaV auTa anopeiwdolv.

Ta napaywya nou dev NANPOUV Ta KPITAPIA TNG avTIOTABUIOTIKAG aNOTEAEOATIKOTNTAG , AMNOTILWVTAl oTnV €UAoyn
a&ja Toug pe PeTaBoAEG avayvwpi{OHEVEG OTA anoTeAéoATa.

2.8 AnaiTioeIG and NeEAATEG

O1 anaitioeig and NeAdTEG kaTaxwpouvTal apxika oTnv UAoyn a&ia Toug n onoia CUKNINTE! Je TNV OVOUACTIKN agia,
apaIpoUPEVWV TwV {NIKV anopeiwong. O1 ZnuIEG anopeinong (anwAEIEg and eNICPAAEic anaitioeig) avayvwpidovTal
OTav UNApxel avTIKEINEVIKN anodeIgn OTI o OpIAoG dev €ival og BEon va 10npa&el OAa Ta Nooda nou opeilovTal pe Baon
TOUG oupBaTikoUg Opoug. To Mocd Tng {nuIag anopeiwong eival n diagopa WeTa&l Tng AoyIioTIKNG agiag Twv
anaImioewy Kal TWV EKTIHOHUEVWY HEAOVTIKOV TAPIAKOV Powv. To Modd Tng {nuIag anopeiwong KaTaxwpeitar wg
€€000 oTa anoteAéouara.

2.9 Tapiaka diabéoipa kai I00duvapa

Ta Tapiaka diabéoia kal Tapiakd 10odUvapa nepPINaUBAVOUV Ta HETPNTA, TIG KATABECEIC OWEWG Kal TIG
BpaxunpoBeapeg péEXP! 3 PVEG eNevOUTEIG, UYWNANG PEUCTOMNOINCILOTNTAG Kal XapnAoU piokou.

2.10 ZuvalAayEg o€ EEva vopiopaTta

O1 ouval\ayég nou gival EKNEPPAciEVEG O€ EEva vopiopaTta petatpénovTal oe Eupw pe Tnv ouvaAayparikn 1ooTigia
nou Io0XUEI KAaTa TNV Nuepopnvia Tng cuvalAaync. KaTta Tnv nuepounvia Tou Ic0AOYIGHOU, TA VOMIOKATIKA NEPIOUCIakd
OTOIXEIO KAl Ol UNOXPEWOEICG, NOU €ival EKNEPPACHEVEG O EEva vopiopaTa, PeTaTpénovTal o€ Eupw We Tnv TpExouaa
OUVaAaYHaTIKR 100TIKIa NoU I0XUEI KaTa TNV npepopnvia autr. O cuval\aypaTikég SIapopEG Nou NPOKUNTOUV ano
TNV HETATPOMNM KaTaxwpoUvTal 0To AOyapiaopo anoTEAEOUATWY.

O1 ouval\aypaTikEG SIapopEG O OMOIEG MPOKUNTOUV and WETATPON OIKOVOUIKWY KATAOTACEWV EKPETAMEUTEWY
€EWTEPIKOU , avayvwpifovTal og anoBepaTiko TngG kabapng BEang.

2.11. MeTOXIKO KEPAAaIo

Ol KOIVEG HETOXEG KATATAoOOVTAl OTa idla KEPAAaia. AJeoa KOOTN yia TNV €kdOON WETOXWY, EPPavifovTal PETa Tnv
apaipeon Tou OXETIKOU (POPOU €I00dNATOG, OE HEIWON TOU NPOoIOVTOG TNG £€kd00NG. AUeda KOOTN Mou OXeTi(ovTal e
TNV €kd00N PETOXWV YIa TNV andkTnon niXEIPnocwv NePIAAPBAvVOVTal OTO KOOTOG KTNOEWG TNG EMIXEIPNOEWG MOU
anoKTara.

To KOOTOG KTNOEWG TWV ISIV HETOXWV HEIWHEVO HE TO (POPO EI00DNUATOG (EAV CUVTPEXEI MEPINTWON) EUPavileTal
aQaIPETIKA TV 18I0V KePaAAaiwv Tou opilou, PEXPIG OTOU ol IDIEG HETOXEG NWANBOUV N akupwBouv. Kabe képdog Ny
nuid anod nwAnon 1Biwv PeToxwv kabBapd and dpeca yia Tnv cuvalAayr Aoina KooTn kalr Gopo €100dNUaTog, av
OUVTPEXEI NEPINTWON, EPPAVICETAl WG anoBePaTIKO 0Ta idia KEPAAaia.

2.12. Aaveiopog

Ta daveia kaTaxwpouvTal apxika oTnv eUAoyn afia Toug PeiwpPéva PE Ta TUXOV AeCa KOOTN yia Tnv npayuaronoinon
NG ouvalAaync. MeTayevéoTepa anoTIK@VTAl GTO avandoBe0To KOOTOG [E TNV XPron ToU NpaydaTtikoU EMIToKiou.
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2.13. AvaBaAAOHEVOG (POPOG E1I00BNHATOG

O avaBal\opevog GoOpog €1000NUATOG NPOodIopileTal Pe TNV HEBODO TNG UMOXPEWONG MOU MPOKUMTEI aAnod TIG
NPOCWPIVEG dIaPOopPEG HETAEU TNG AOYIOTIKNG agiag kal TNG GopoAoyIKnG BAoNG Twv MEPIOUCIAK®Y OTOIXEIWV KAl TV
UMOXPEWTEWV.

O avaBaA\dpevog popog NpoadIopileTal Pe TOUG POPONOYIKOUG OUVTEAEOTEG MOU AVaPEVETal va IoXUoUV KaTd TO
XPOVO TNG avakTnong TnG AoyioTIKNG a&iag Twv NEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWY.

O1 avaBaN\OpeVEG POpOAOYIKEG anaITHOEIG KATaXwPOUVTal KaTA TNV €KTacn Katd Tnv onoia Ba undap&el PEAAOVTIKO
(opoloynTéo kEPSOG yia TNV XPNoIPOMNoinon TnG NPoowpivig Slagopac nou dnuioupyei Tnv avaBalopevn
(popoAoyIkn anaitnon.

2.14. MNapoxEG oTO NPOCWNIKO

(a) BpaxunpoBsoyieg napoxes
O1 BpaxunpdBeaes NApoXEG NPOG To NPOCWIIKO OE XPrUa Kal og €id0G, kaTaxwpouvTal wg £60do OTav kabioTavral
OOUAEUMEVEG.

(B) Mapoxes perad v £odo arno v unnpeoia

O1 NapoxEG HETA TNV £E000 anod Tnv unnpPecia nepIAapBAvOUV TOCO MPOYPAMKATA KABOPICUEVWV EI0POPWY OT0 Kal
npoypaupaTa kabopiopévev napoxwv. To OOUAEUPEVO KOOTOG TWV MPOYPAUUATWV KABOPIOUEVWV  EI0(POPMY
KaTaywpeital wg ££080 aTnVv nepiodo nou agopa.

H unoxp€won Nou KAaTaxwpeiTal OTov IGOAOYIOUO Yia Ta NPOypApKaTa kaBopiopPEvwy Napoxwv €ival n napouoa agia
™G Oéopeuong yia Tnv kaBopiopévn napoxn. H Oéopeucn Tng kabopiopévng napoxng unoAoyileTal €TNCing
avaloyIoTIKa e TNV Xprion Tng KeBodou Tng npoBeBANuEVNG NICTWTIKNAG Hovadog (projected unit credit method). MNa
TNV NPoeEOPANCN XPNOILOMOIEITAI TO ENITOKIO TWV HAKPOMPOBESHWY OHOAOYWV Tou EAANVIKoU Anpoaiou.

2.15. MpoBAéyeig

O1 npoBAEWeIG dnpioupyoUvTal 6Tav 0 OMINOG EXEI VOUIKN 1) TEKUAIPOWEVN UNOXPEWODT, WG ANOTEAECHA YEYOVOTWY TOU
napeABovTog kal meavoAoyeital 0TI Ba anarrnBei ekpor| OIKOVORIKOU OPEAOUG YIa TNV TAKTOMOINGN TNG UNOXPEWONG.

2.16. Avayvmpion 003wV

Ta €00da nepihapBavouv Tnv €UAoyn afia Twv NwARoewv ayabov kar Napoxng unnpeciwv, kabapd and Toug
AVAKTOHEVOUG (POPOUG, EKMTMOEIG Kal ENICTPOPEG. Ta dlairepikd €0oda péoa atov Opho diaypdgovtal nAnpwe. H
avayvwpion Twv 000wV YIVETal WG 8NG:

(a) Eooda aro rnapoyrj unnpeoiwv (Evoikiaon autokiviitwv)
Ta €00da ano6 napoxr unnpecimv AoyifovTal pe Tn HEBODO TNG NOCOCTIAIAG OAOKANPWOEWG,

(B) Kepdn ano nawAnon autokiviitwv
Ta képdn anod Tnv NWANCN TwV AUTOKIVATWY avayvwpilovtal étav n enixeipnon peTapiBaler Toug kivoUvoug kal Ta
0MEAN Mou ouvendyeTai n IBI0KTNJIa TWV QUTOKIVATWV.

(v) Eooda aro tokous
Ta é0oda and Tokoug avayvwpilovTal BAcel XPOVIKNAG avahoyiag Kal Je TNV XPron Tou NPayuaTikou EMITOKIou.

() Mepiouara
Ta pepioparta, Aoyifovral wg £0oda, oTav BepeNinveTal To dikaiwua gionpagng Toug, dnAadn oTav eykpivovtal and To
Opyavo nou &ival kaTa vopo appodio va Ta Xopnyei.

2.17. MioOwoeIg ( 0 OpIAOG WG EKHICOWTAG )

MioBwoeIG evompaTwy nayiwv , 1810KTNoiag Tou opilou, yia TIG onoieg PeTaBiBalovTal ouciaaTika ol Kivduvol Kai ol
avTapoIBEG, Ta&ivopouvTal we XPNHATOdOTIKEG MICBWOEIG. O1 XpnUATodoTIKEG MIOBWOEIG, KepaAalonoloUvTal KaTd Thv
olvayn TNnG WioBwong kai epgavifovral WG anatnoeig e Nooo ico We Tnv kabapr) enévduon otnv picbwon. Ta
€10NpATTOPEVA HICOMUATA KATAVEUOVTAI OE WEiWON TNG anaitnong Kai wg XpnHAToOIKOVOUIkO £€0000, |E TPOMO Mou va
e€aopalileTal £va oTabepod NepIodIkO ENITOKIO OTNV KaBapr) envouan.

2.18. AIaVOpI) HEPICHATWV

H Siavoun Twv HEPICPATWY OTOUG HETOXOUG TNG UNTPIKNG KATAXWPEITAl WG UNOXPEWON OTIG OIKOVOUIKEG KATAOTACEIG
ATOMIKEG KAl EVOMOINUEVEG OTaV N JIAVOpN EYKPIVETAl anod Tnv MeviKr SUVEAEUON TWV HETOXWV.

3. Alaxeipion XpNHATOOIKOVOHIKOU KIviUvou
MapayovTeg XpnHAaTOOIKOVOUIKOU KIVEUVOU

(a) MoTwTIKoS KiVOUVOG
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H eTaipia dev €xel ONUAVTIKEG CUYKEVTPWOEIG NIGTWTIKOU KIvOUvVoU. O1 NlavikEG NWANACEIG yivovTal €ITE TOIG HETPNTOIG
€iTE PEOW MIOTOTIKWV KApTWV.O1 XOVOPIKEG NWANCEIG yivovTal KaToniv EAEYXOU TNG (PEPEYYUOTNTAG TOU NENATN €V
OTIG NEPICTOTEPEG NEPINTWOEIG AQUBAVOVTAl KAl EYYUNOEIG 1 NPOKATABOAEG.

(B) Kivduvog peuorornrag
O kivduvog peuaToTNTag diaTnpEiTal og XapnAd enineda, PEow Tng dIaBeoIOTNTAG ENAPKWV NICTWTIKWY OpPiwV.

(v) Kivduvog Tauiakwv powv kar kivouvog LETapBorwv euAoyng a&iag ACyw LETABOAGV TwV EmTOKIWV.

H eTaipia unokeital og kivduvo PETABOANG Twv ENITOKIWV KABWG EXEl OUVAWE! HakponpoBeapo davelo PeTaBAnTou
enimokiou (Euribor). To 8avelo OpwG €xel QvTIOTABUIOTEI PEPIKWG WE napaywyo avralayng emmokiov (IRS) kai
OUVEN®G UPIOTATAI HEIWHEVOG KiVOUVOG,.

4. InHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG SI0IKNOEWG.
Ol ekTINOEIG Kal ol Kpioelig Tng dloiknong €ival und ouvexn enave€eraon e PAcn Ta 1oTopika dedopéva kal
NPOCJOKIES YIa Ta HEANOVTIKA yeyovOTa, Mou KpivovTal EUAOYEG CUPPWVA KE Ta IoXUoVTa.

H eTaipia npoPaivel o€ eKTIUNOEIG KAl NAPASOXEG OXETIKA HE TNV €EENIEN TwV PEMOVTIKWY YeYovOTwY. Agv undpyouv
EKTIMNOEIG Kal NApadoxEG MOU EVEXOUV ONUAVTIKO KivOUVO va NPOKAAEGOUV OUCIWJEIG NPOCAPHOYEG OTIG AOYIOTIKEG
agjeG TV NEPIOUTIAKMY OTOIXEIWY KAl TWV UNOXPEWMOEWY OTOUG ENOHEVOUG 12 UNVEG,

5. MeTaBaon ora A.MN.X.N
5.1 Baon yia Tn peTapaon ota A.N.X.N

5.1.1 Epappoyn Twv ANXN 1
O! OIKOVOMIKEG KATAOTACEIG TNG €TAIPIAG Kal TOU OpiAou yia To €Tog nou €Ange oTig 31 AekepBpiou 2005, €ivar ol
NPWTEG ETNOIEG OIKOVOUIKEG KATAOTACEIG oUPpwva pe Ta AMXM. H nuepounvia uioBeTnong Twv AMXM eivar n 1
Iavouapiou 2005. MNa Tnv KaTapTION AUTWV TWV OIKOVOUIK®V KATAOTACEWY, 0 OMIAOG £XEI EPAPHOTE! KANOIEG and TIG
NPOAIPETIKEG EEQIPETEIG TNG AVASPOUIKNG EPAPHOYNG.

5.1.2 EEaipéoeig ano TNV NARpn avadpopiKn pappoyr nou emAEXOnkav anod Tov 'Opilo.

(a) Evoroinon
O 'OpINOG €xel xpnaolydonoinoel Tnv g€aipeon Tou AMXM 1 kai dev €xel enavadiaTun®aEl TIG EVOMOINGTEIG ENIXEIPHOEWY
nou €yivav npiv Tnv nuepopnvia petapaong (01.01.2004)

(B) Mapoxes oTous epyajopevous
H eTaipia enéAe€e va avayvwpioel OAa Ta cwpeupéva avaloyioTika kEpdn kal {npieg katd Tnv 01.01.2004.

5.1.3 Zuvéneia ekTIHNOEWV PETAEU EAANVIK®OV AoyioTIK®V MpoTunmwv kai A.M.X.M.

O1 eKTIUACEIG OUPPWva e Ta AMXM kata Tnv 01.01.2004 €ival GUVENEIG PE TIG EKTIMACEIG NOU Eyivav yia Tnv idia
nuepounvia oUpewva pe Ta EMNvika AoyioTika MpdTuna, pe €&aipeon TIG NEPINTOCEIG NOU UNAPXel anodein OTI ol
EKTIUNOEIG AQUTEG NTAV EOPANJIEVEG. TETOIEG NEPINTWOEIG ATAV O WPENIKEG WEG TV Nayiwv, ol onoieg oUPPWVA KE TO
nponyoUpEvo KaBeaTwg BaaifovTav aTiG PopoAoYIKEG SIATAEEIG.

5.2 Zuppvieg perafu ANXM kai EAAnvikov AoyioTikov MpoTtunwmv

Ol KATWOTEPW CUHPWVIEG NAPEXOUV TN MANPN KAl oagr €IKOvVa TNG NePIOUTIakng diapdpwang TNG XPNHATOOIKOVOUIKIG
B£0NG kal TWV ANOTEAEGUATWV TNG ETAIPIAG OE OxEDN We Ta EAAnvIKa AoyioTikd MpdTuna. SuyKekpipéva:
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5.2.1 Zuppuvieg Kabaprg 8&ong peTau AMNXM kai EAAnvik@v AoyioTik®v MpoTinwv

‘OpiAog

EAAnvika AoyioTika MpoTuna
1.MeTapopa pepioparog oTa idia kepaAaia

2.Avayvapion avaBarAopevou popou
3.MeTaBoAn Adyw avayvwpions avaBarAOUEV®V POPOA.anaiThogwV
4.M100opa anooBECEWV AOYW EPAPHOYNG OUVTEAESTWV BACE! TNG WPENUNG {WNG

5.A1a(oponoinan anoTeAéopaTog ano nmAnon nayiwv Aoyw aAAayng GUVTEAETT®mV
anooBEgEwv

6.Alaypa®r) QUAWV NEPIOUCIAKWY OTOIXEIWV Mou dev NAnpouv Ta kpitrpia Tou A.A.M. 38

7.Anopeinon o€ AOINEG ENIKEIPNOEIG

8.Kepdog and anotipnon aTnv glAoyn a&ia

9.AVTINOYIOHOG £E0DWV daveiwv
10.MpdBAewn anolnpiwon NpoownikoU P avaAoyIoTIKr HEAETN
11.AnoTipnon napayoywv otnv euAoyn agia
12.Alaoponoinon aneikovIoEWY HITBWOEWY
13.AnoBpaTikO 18iwV PETOXWDV
14.Alapopég PeBODOU EVONoINong

ZYNOAO NPOZAPMOIQN

AIEONH AOTIZTIKA NPOTYNA

31.12.2003
IAIA KEQOAAAIA

57,610,296.08
7,200,000.00
-12,105,275.41

46,053,178.54

-249,284.61
-2,090,000.00
3,738,356.57

-720,708.23
-2,357,954.19
-8,042,575.31

-809.88

-888,028.61
30,536,898.87

88,147,194.95

01/01-31/12/04
ANOTEAEZMATA

11,756,642.34

-1,350,447.13

23,352,267.97

-17,444,259.04
144,717.02

752,000.00
-35,086.55
365,096.20
-3,185,200.73

2,513,572.88
5,112,660.62

16,869,302.96

31.12.2004
IAIA KEOAAAIA

61,894,000.78
7,560,000.00
-13,455,722.54
2,017,791.42
69,405,446.51

-17,444,259.04
-104,567.59
-193,105.61

3,738,356.57
752,000.00
-755,794.88
-1,992,857.99
-11,227,776.04
-809.88

-356,709.29
37,941,991.64

99,835,992.42

1.Ta pepiopata pe Baon Ta nponyoUueva AoyioTikG mpdTuna avayvwpilovrav wg UNoXpEwan karta Tnv
NUEPOUNVia OUVTAEEWG TWV ETACIWV OIKOVOUIK®OV KATAOTACEWV. ZUUGwva pe Ta AMX.J. Ta pepiopara
avayvwpilovTal wG unoxpEéwaon oTav eykpivovtal ano Tn Fevikr Zuvéheuon. H enidpacn oTa idia kepaAaia

Tng 31.12.2003 kai 31.12.2004 rTav € 7.200.000,00 kai € 7.560.000,00 avTioToixa.
2.-3.20p@wva pe TIG dIaTAEEIC TwV MPONYOUHEVWY AOYIOTIKQV NPOTUNwv Oev NpoPAENETal n avayvwpion
avaBalopevav @opwv. H enidpaon Tng avayvopiong Twv avaBalopevev @opwv oTa idla kepdaiaia
31.12.2003, oTta anoTteAéopara xproewg 2004 kai oTa idia kepdiaia 31.12.2004 eivar (12.105.275,41 €) ,

(1.350.447,13 €) ka1 (11.437.931,12€) avTioToixa.

4.01 anooBéceig pe BAon TIG NponyoUHEVEG AOYIOTIKEG apxEG OlevepyolvTav He BACn Tou QopoAoyikoug
ouvTeAeaTEG. Eniong, yivovTav gopoAoyIkéG avanpooappoyEG oTa akivnta ava TETPasTia. ZUPQwva Je Ta
A.MNX.M. o anooBeoeig dievepyoUvTal Pe BAcn TNV ekTIOPEVN WPENKN {wn kal dev avayvwpilovral ol
(POPOAOYIKEG AvVaNPOOAPUOYEG. SUVEMEID TwWV NPOCAPHOYWY auTwv eival Ta idla kepaAaia Tng 31.12.2003
va npooapyooTolv katd 46.053.178,54 € , Ta anoteAéopata xproewg 2004 katd 23.352.267,97 € kai
TENOG Ta idla kepdAaia Tng 31.12.2004 kaTta 69.405.446,51 €.

5.Zuveneia TNG aA\ayng Twv CUVTEAECTWV TWV anocBEcewv gival n dlagoponoinon anod Tnv NwAnon Twv
nayiwv oTa anoTeAéopaTa kai Ta idia ke@ahaia Tng 31.12.2004 katd (17.444.259,04 €).

6.20ppwva pe Ta A.NX.MM. dev avayvwpifovtal €£0da noAueToUg anooBecews. O EMNTACEIG TNG diaypadng
Twv oTa idla kepdiaia Tng 31.12.2003, ota anoteAéoparta Xpnoewg 2004 kai ota idia KePAAaia TG

31.12.2004 eivar (249.284,61 €), 144.717,02 € kai (104.567,59 € ) avioToiKa.

7.-8.01 ZUMPETOXEG We Baon Tng nponyoUHEVeG AOYIOTIKEG APXEG ANOTIMWVTAI OTNV XAWNAOTEPN PETAEU TIUAG
KTNOEWG Kal Tpéxouoag TIUNG. Zta A.MX.M. anoTiywvral otnv €UAoyn afia €xovTag wG CUVENeld va
peiwBolv Ta idia kepaAaia oTig 31.12.2003 katda 2.090.000,00 € , Ta idia kepdAaia oTig 31.12.2004 kara
193.105,61 € kai va au€nBouv Ta idia kepdAiaia Tng 31.12.2003 kai 31.12.2004 katd 3.738.356,57 €

avTigToixa.

9. Ta £8oda daveiwv Pe BACN TIG NPONYOUHEVEG AOYIOTIKEG APXESG avayvwpilovTal PoPOAOYIKA KaTd TOV XPOvo
anoktnong Twv daveiwv. ZTa A.M.X.M. katavépovTal ota xpovia didpkeiag Tou daveiou. H enidpaon ota
anoteAéopata 31.12.2004 kai oTa idia kepdaAaia 31.12.2004 eival 752.000 € kai 752.000 € avTigToixa.

10.01 napoyeg peTa Tnv €€0do and Tnv unnpecia nepIAaPBavouv TOOO NPOYPAPKaTa KabopIoPEVWY EITPOPWV
000 Kal NPOYPAUKATa KaBOPIOUEVWY NAPOXWV. TO DOUAEUKEVO KOOTOG TWV NPOYPAUHATWY KABOPIOPUEVWY

€I0QOPWV KaTaxwpeiTal wg ££0d0 oTnv nepiodo nou agopd.

H unoxpéwaon nou Kataxwpeital oTov ICOAOYIOUO yia Ta NpoypapdaTa KabopioUEVwY Napoxwv ival n
napouca afia Tng déopeuong yia Tnv kabopiopévn napoxn. H déopeucn Tng kabopiopEvNG NApOXNG
unoloyileTal €TNoiwG avaloyloTIkA pE TV Xpron Tng HeBddou TnG npoPeBANUEVNG MICTWTIKAG HOVADOG
(projected unit credit method). Ma Tnv NpogE6MANCN XPNOILONOIEITAl TO EMITOKIO TWV HAKPOMPOBETHWY

ETrioieg Oikovopikég KaTtaoTdaoeig
Xprion 2005

-21-



OpoAOYwV Tou EMnvikoUu Anuociou. Bdoel Twv avwTépw, Ta idla kepaiaia Tng 31.12.2003, Ta
anoteAéopata Tng 31.12.2004 kai Ta idia kepahaia Tng 31.12.2004 npooappooTnkav kata (720.708,23€) ,
(35.086,55 €) kai (755.794,88 €) avrigToixa.

11.Me Baon TIG dIATAEEIC TWV MPONYOUHEVWY AOYIOTIKOV NPOoTUNWV dev NpoPAEnETal anoTiynon Twv
napaywywv. H Tuxdv npokuntouoa diagopd oTn didpkeia WG Twv Napaywywv ennpealel avtioToixa Ta
anoteAéopata. ZUpgwva pe Ta A.MX.M. Ta napaywya anoTiywvralr otnv €0Aoyn aia. H enidpaon Tng
anoTipnong autrg oTa idla kepdiaia 31.12.2003 , oTa anoteAéoparta kai ota idia kepdAiaia 31.12.2004
nrav (2.357.954.19 €), 365.096,20 € kai (1.992.857,99 €) avrioToixa.

12.20ppwva pe Ta nponyoUKeva AoyIoTIKG NPOTUNA Ol KICBWOEIG EVOWUATWV nayiwv 1I510KTNoiag Tou opiAou
yla Ti¢ onoieg WeTapiBalovral ouciaoTiKd ol KivOuvol Kal ol avTapoIBEG avTILETWNICOVTAl WG AEITOUPYIKEG
pIoBwoelG. Zopewva pe Ta ANX.M. avripeTwnifovTal wg XpnpaTodoTIKEG HICBWOEIG Kal KepaAaionolouvTal
KaTa Tn olvayn Tng MioBwaong eve eUpavifovTal wg anaitnoeig e noao ico We Tnv kabapn enévduon oTnv
piocBwon. Ta ionpaTTOUeva HIOBOKATA KATAVEUOVTAl O WEIWON TNG anaitnong Kal wG XPnHaToOIKOVOUIKO
€0000, pe TPOMo nou va e§acpalileTal oTabepd emTokio aTnv €névduon. H enidpacn Tng Npocappoyng
autng orta idla kepaAaia 31.12.2003 kai ota anoTeAéoparta kal idla kepdAaia 31.12.2004 nTav
(8.042.575.31€) , ( 3.185.200,73 €), (11.227.776,04 €) , avTioToixa.

13.Me Baon Ta nponyoUpeva AoyiOTIKG nPOTUNA Of IDIEC METOXEG eppavilovTal G XPedypapd, €&V
oxnuatileTal kar avaloyo anoBepatikd. SUupwva pe Ta AMX.IM. o1 idlEq HETOXEG eppavilovTal apvnTika
Tou HeToxIkOU kepaAaiou. H enidpaon Tng npooapuoyng autng nrav ota idia kepaiaia 31.12.2003 kal
31.12.2004 (809,88 €).

14.01 diapopég pebodou evonoinang , ogeiovTal oTn dlagopa and Tnv epapuoyn Tng Pebodou kabaprig Bang
METAEL TWV NPONYOUHEVWY AOYIOTIKWV NpoTUnwv kai A.M.X.M. pe anoté\eopa va npooapuocToly Ta idia
kepaAaia Tng 31.12.2003, Ta anoteAéopata Tng 31.12.2004 kai Ta idia kepdaiaia Tng 31.12.2004 kata
(888.028,61 €), 2.513.572,88€, ( 356.709,29 €), avTioToIXa.

ETnoieg OikovopikéG KaTaoTaoeig -22-
Xpron 2005



H Etaipia

EAAnvika AoyioTika MpoTtuna

Kataxwpion gopoloyIkav
UMOXPEWOTEWV NEPIODOU
MeTagopa pepiouatog ota idia
KepaAiaia

Avayvapion avaBalopevou
POPOU

MeTaBoAn Aoyw avayvwp. avap.
(OpOU anait.

Ala@opa anooBEcewv Aoyw
£PAPUOYNC OUVTEAEDTOV BACEI
NG WPENUNG {wNG
Alapoponoinon anoTeAéopaTog
ano6 noAnon nayiov Aoyw
aA\aynGg CUVTEAEOTOV
anooBEcewv

Alaypa®r AuAwv NEPIOUCIAKMV
OTOIXEIWV Nou dev NAnpouv Ta
kpiThpia Tou A.A.M. 38
Anopeinaon og Aoinég
ENIXEIPNOEIG

Képdog anod anotiunon aTnv
€uAoyn akia

AvTihoyiopog 500wV daveinv

MpoBAeywn anolnpinong
epyalopévav Aoyw £6dou anod
TNV UNnpeaia

MépIopa anod GUMHETOXES
AnoTipnon napaywywv oTnv
€UAoyn akia

Alagoponoinon anesikoviong
HIoBWOoEWV

AnoBepaTIkO 18IV PETOXWV
®06pog EicodnpaTog
ZYNOAO MPOZAPMOIQN

AIEONH AOTIZTIKA
NPOTYNA

31.12.2003
IAIA KEOAAAIA

57.447.413,59

7.200.000,00

-12.105.275,41

46.053.178,54

-249.284,61
-2.090.000,00

3.738.356,57

-720.708,23

-2.357.954,19

-8.042.575,31
-809,88

31.424.927,48

88.872.341,07

01/01—-31/12/2004
ANOTEAEZMATA

17.501.041,62

-5.476.750,67

-1.350.447,13

23.352.267,97

-17.444.259,04

144.717,02

752.000,00

-35.086,55

365.096,20

-3.185.200,73
0,00

-2.877.663,03

14.623.378,59

31.12.2004

IAIA KE®AAAIA

60.014.810,15

7.560.000,00
-13.455.722,54

2.017.791,42

69.405.446,51

-17.444.259,04

-104.567,59
-193.105,61

3.738.356,57

752.000,00

-755.794,88

0,00

-1.992.857,99

-11.227.776,04
-809,88

38.298.700,93

98.313.511,08
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O ‘OpiAog

KooTog iy ekTipnon

S WPEUHEVEG ANOORETEIG

AvanooBeotn agia

YnoAoino évapéng
MpooBnkeg

MNwAnoeig

AnooBETeIg NePIOdOU

Melwoelg anooBécewv

AvanooB.agia
31.12.2004
KoaoTog i ekTipnon

S WPEUPEVEG ANOORETEIG

AvanooB.agia
31.12.2004

YnoAoino évapéng

MpooBnkeg
MNwAnoeig

AnooBETeIg NePIOdOU

Meiwoeig anooBéoewv

AvanooB.agia
31.12.2005
KoaTog i ekTipnon

S WPEUPEVEG ANOORETEIG

Avanoof.a&ia
31.12.2005

rnneda

Oikoneda

7,689,678.06

7,689,678.06

7,689,678.06

7,689,678.06

7,689,678.06

7,689,678.06

7,689,678.06
557,862.14

8,247,540.20

8,247,540.20

8,247,540.20

Kripia
& KTiplakég

E£YK/OEIG

7,406,376.52
-1,714,697.11

5,691,679.41

5,691,679.41

13,138,594.43

-508,891.52

18,321,382.32
18,830,273.84

-508,891.52

18,321,382.32

18,321,382.32
928,780.27

-700,043.13

18,550,119.46

19,250,162.59
-700,043.13

18,550,119.46

6. Evoopata Mayia Mepiouciaka ZToixeia

Mnxavnpara MeTapopika
& pnx/xog péoa
€§onAIopHOG
01.01.2004
938,191.04 208,381,270.60
-643,829.19 -57,464,203.27
294,361.85 150,917,067.33

01.01 —31.12.2004

294,361.85
137,669.31
-28,520.58
-103,977.78
24,512.62
324,045.42
403,510.58

-79,465.15

324,045.42

150,917,067.33
89,457,599.38
-65,668,073.50
-35,614,112.64
31,827,511.37
170,919,991.93
174,706,593.20

-3,786,601.27

170,919,991.93

01.01 —31.12.2005

324,045.42
231,666.24

-3,700.00
-126,598.86
277.50

425,690.30

552,011.66
-126,321.36

425,690.30

170,919,991.93
83,156,463.90

-66,613,902.04
-38,124,614.42
31,434,599.16

180,772,538.53

187,462,553.79
-6,690,015.26

180,772,538.53

‘EminAa
& Aoinoég

£5onAIopoGg

3,202,468.44
-2,433,976.39

768,492.05

768,492.05
1,336,149.51
0.00
-501,345.86
0.00
1,603,295.71
2,104,641.56

-501,345.86

1,603,295.71

1,603,295.71
493,350.91

-32,908.31
-592,752.12
22,766.21

1,493,752.40

2,063,738.31
-569,985.91

1,493,752.40

NMayia
uno

ekTéNEON

9,758,205.71

9,758,205.71

9,758,205.71

-9,721,629.54

36,576.17
36,576.17

0.00

36,576.17

36,576.17
82,137.81

118,713.98

118,713.98
0.00

118,713.98

Z0volo

237,376,190.37
-62,256,705.96

175,119,484.41

175,119,484.41
94,348,383.09
-65,696,594.08
-36,728,327.80
31,852,024.00
198,894,969.61
203,771,273.41

-4,876,303.80

198,894,969.61

198,894,969.61
85,450,261.27

-66,650,510.35
-39,544,008.53
31,457,642.87
209,608,354.87
217,694,720.53
-8,086,365.66

209,608,354.87
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quca S}
H ETaipeia
o Kripia Mnxavinuara . ‘EminAa Mayia
rn|:|£6u & KTiplakég & pnx/kog METG(POPIKG & Aoinog uno ZUvolo
Oikoneda o HEoa 5 5
€YK/ OEIG £EonAIocHOG £EonAIoCHOG EKTEAEON
01.01.2004
KoaToc fy ekTipnon 7.436.957,84 7.406.376,52 848.119,40 204.430.659,84 2.826.255,72 9.734.520,11 232.682.889,43
SUCOWPEUPEVEC
anooBEgelg 0,00 -1.714.697,11 -569.774,16 -56.154.072,58 -2.252.396,29 0,00 -60.690.940,14
AvanooBeoTn aia 7.436.957,84 5.691.679,41 278.345,24 148.276.587,26 573.859,43 9.734.520,11 171.991.949,29
01.01 —31.12.2004
YnoAoino évapEng 7.436.957,84 5.691.679,41 278.345,24 148.276.587,26 573.859,43 9.734.520,11 171.991.949,29
MpooBrikeg 0,00 13.138.594,43 108.489,37 86.693.328,45 1.259.542,55 -9.708.729,42 91.491.225,38
NwARoEIC 0,00 0,00 -19.809,25 -64.912.288,63 0,00 0,00 -64.932.097,88
AMOGBETEIC NEPIGBOU 0,00 -508.891,52 -92.596,93 -34.417.714,34 -443.532,55 0,00 -35.462.735,34
Melwoeig anooBécewv 0,00 19.809,25 31.312.660,32 31.332.469,57
AvanooB.aia
31.12.2004 7.436.957,84 18.321.382,32 294.237,68 166.952.573,06 1.389.869,43 25.790,69 194.420.811,02
KoaTog 1y ekTipnon 7.436.957,84 18.830.273,84 367.025,36 170.057.627,08 1.833.401,98 25.790,69 198.551.076,79
SUCOWPEUPEVEC
anooBEgelg 0,00 -508.891,52 -72.787,68 -443.532,55 -443.532,55 0,00 -4.130.265,77
AvanooB.aia
31.12.2004 7.436.957,84 18.321.382,32 294.267,68 166.952.573,06 1.389.869,43 25.790,69 194.420.811,02
01.01 —31.12.2005
YnoAoino évapEng 7.436.957,84 18.321.382,32 294.237,68 166.952.573,06 1.389.869,43 25.790,69 194.420.811,02
MpooBdrikeg 557.862,14 928.780,27 228.957,51 77.508.170,85 436.005,99 82.137,81 79.741.914,57
MNwAnoeig 0,00 0,00 -3.700,00 0,00 0,00 0,00 -65.518.125,41
Anoopéoeig nepiddou 0,00 -700.043,13 -114.378,01 -36.176.879,20 -537.585,92 0,00 -37.528.886,26
MeIDOEIC anooPéTeny 0,00 0,00 277,50 30.735.633,77 0,00 0,00 30.735.911,27
AvanooB.aia
31.12.2005 7.994.819,98 18.550.119,46 405.394,68 173.505.073,07 1.288.289,50 107.928,50 201.851.625,19
KoaToc fy ekipnon 7.994.819,98 19.250.162,59 519.495,19 178.946.318,50 1.825.875,42 107.928,50 208.644.600,18
SUCOWPEUHEVEG
anooBECEIC 0,00 -700.043,13 -114,100,51 -5.441.245 43 -537.585,92 0,00 -6.792.974,99
AvanooB,aia
31.12.2005 7.994.819,98 18.550.119,46 405.394,68 173.505.073,07 1.288.289,50 107.928,50 201.851.625,19

Snueiwor) : Aev unapxouv UNOBNKEG , NPOCNHEIWOEIG Kal onoladnnoTe alAa Bapn eni TwV EVOWHATWY Nayiwv.

7. 'AUAa Nepiouciaka ZToixeia

O 'Opihog

ZRparTa Kai adeieg

31.12.2004

Kivnon £roug 2005
YnoAoino évapéng
ANOKTAOEIG HECW BuyaTpIKWV
AnooBeon nepiodou
31.12.2005

KooTog

SWPEUPEVEG anOoBRETEIG
Avanoop.aia 31.12.2005

Ta alAa neplouciaka aToixeia apopouv adeieg evoikialopévwv auTokiviTwy. O1 Adeleq auTeG ayopaaTnkav and Tnv
Buyatpikn eTaipeia « Demstar Rentals 2005 Ltd » yia Tnv ekTEAeON Twv £pyaciwv Tng BAcel Tng IoxUouoag KUNpIakng

vopoBeoiag,.

0,00

""""“"“239.991,23"""

-28.000,00
211.991,28
239.991,28
-28.000
211.991,28
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8. EnevdUOEIG O BuyaTpIkEG

31.12.2005 31.12.2004
EnevdUoeig o€ BuyaTpikeg (KOOTOG KTHOEWG) 5.072.846,50 3.011.842,00
Enwvupia Xopa Eyk/ong |_|OOOO‘I'(')' ) .
ZUPHETOXNG ASia kTnoewg
AUTOTECHNICA LTD BouAvapia 99,99% 2.011.842,00
BEMAL AUTO LTD KUnpog 100% 1.000.000,00
DEMSTAR RENTALS 2005 LTD KUnpog 75% 2.061.004,50

H BEMAL AUTO LTD, €xel wg povadikn dpaotnpiotnta Tnv 1dioktnoia Tng AUTOTECHNICA LTD, oTtnv onoia n
AUTOHELLAS ATEE ouppeTéxel TENIKG KaTd 99,99% |iE QUEDN Kal HE EUPEDT OUPUETOXN.

To 2005 n Autohellas ATEE ouppeTeixe oTnv idpuon Tng etaipeiac DEMSTAR RENTALS 2005 LTD, nou Aerroupyei
oTnv Kunpo e Tipnya 2.061.004,50 € ( noooaTd 75%).

9. EnevOUOEIG OE GUYYEVEIG

Ouidog Eraipeia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
KboTOC KTong 7.451.126,86 3.371.098,70 4.891.221,09 2.541.220,07

H Autohellas ATEE ouppeTéxel atnv eTaipeia Meipaing Best Leasing A.T.E.E. kata 48,08%. H Meipaiwg Best Leasing
AT.E.EE. , eival opoedng etaipeia pye Tnv AUTOHELLAS ATEE pe OpacTnpiOTNTA anokAEIOTIKA OTov KAGdo
HaKpoxpovIag evoikiaong autokiviTwy. EEayopdoTtnke and koivou pe Tnv Melpaiwg Leasing , n onoia ackei kai To
Management Tng eTaipeiac. Eniong, n Autohellas ATEE ouppeTExel oTnv eTaipeia EATPEKKA A.E. katd 50% pe Tnv
EATPAK A.E. va kaTéxel To unohoino 50%. H EATPEKKA A.E. €xel wg avTIKeievo Tnv €loaywyr), anobrkeuarn, eunopia
Kal Iavour avTaAAaKTIK@V aUTOKIVATWY NOAA@VY SIEBV@V OIKwV aTnv ENANVIKN ayopd.

10. Aia6£o1pa yia NOANCT NEPIOUCIAKA OTOIXEIA

Ta dlaBéaiya yia NWANGN NEPIOUTIAKA OTOIXEIQ £XOUV WG AKOAOUOWG:

ETAIPEIA MOz0zTO XYMMETOXHZ EYAOIH AZIA
% 31/12/2005 31/12/2004

AEPOIMOPIA AITAIOY A.E. 9,24 10.218.412,01 9.317.404,93
MULTIFIN A.E. 12,50 5.500.000,00 5.500.000,00
EAAAZ GAAINTK NTOADINZ ANE 0,00 903.396,92
KPHTIKA F'KOA® A.E. 5,92 718.157,72 718.157,72
EATPEKKA A.E. 0,00 169.003,02

16.436.569,73 16.607.962,59

Tov Iavoudpio Tou 2005, n EAAAS GAAINTK NTOADINE nouAiiBnke oTic MINQIKES FPAMMES ANE, évavTi € 901.000 yA.
Ano Tov IoUAiIo Tou 2005, pe Tnv ayopd Tou 42,32% Tng eTaipeiag EATPEKKA A.E. , n AUTOHELLAS ATEE, kaTéxel nAEov
To 50% TnG €Taipeiag auTrg , Ye anoTéAeopa n EATPEKKA A.E. va avrikel OTIG CUVOEDEPEVEG ENIXEIPNOEIG TOU OMIAOU Kal
Oxl aTa dlaBéaiua NPog NWANCN NEPIOUTIAKA GTOIXEIa.
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11. NeAareg

0 'OuiAog
31.12.2005 31.12.2004
Anaitoeig and MeAaTeg 24.113.659,14 27.300.792,25
AOINEC anaiITnoeI 6.178.203,40 3.704.018,49
Meiov: MpoBAéYeIg yia enioPaleig anaiTnoeig -26.257,00 -874.400,18

H Etaipia

31.12.2005 31.12.2004
23.299.467,91 26.535.860,67
5.642.091,59 3.302.958,28
-26.257,00 -872.337,40

30.265.605.54 30.130.410,56

28.915.302,50 28.966.481,55

O 'OpiAog H Etaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
MpokaTaBoAEG KTROEWG QUTOKIVATWV-UNXav/Tov 1.980.038,03 1.490.044,45 1.947.425,63 1.490.044,45
'E€00a enopévmv Xpnoewv 4.781.041,74 3.840.969,34 4.781.041,74 3.840.969,34
Aoyapiaopoi npoc anddoon 9.350,73 47.477,56 9.350,73 39.389,10
6.770.430,50 5.378.491,35 6.737.818,10 5.370.402,89
12. Tapelaka d1a0oipa kal TAPEIAKA 1I003Uvapa
O 'OpiAog H Etaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004

AlaBgoipa oTo Tapeio kai TIG TpAneleg 94.875,36 80.201,32 83.957,36 80.201,32
Katabéoeig dwewg 2.919.963,57 1.096.470,18 2.518.599,66 900.941,84
KaTaBéoeig npoBeopiag 7.100.000,00 0,00 7.100.000,00
3.014.838,93 8.276.671,50 2.602.557,02 8.081.143,16

ETnoieg OikovopikéG KaTaoTaoeig
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13. MeToxiko Kepalaio kai Kepalaio Ynép 1o ApTio

Ap'e“.éq KOIV%C EK§06€V Ynép To apTio '16|§q SUvolo

HETOXWV HETOXEG Kepahaio MeTOXEG
1" Iavouapiou 2004 18.000.000 18.000.000 11.340.000,00 31.604.586,83 809,88 42.943.776,95
31" Mapriou 2004 18.000.000 18.000.000 11.340.000,00 31.604.586,83 809,88 42.943.776,95
31" AekepBpiou 2004 36.000.000 36.000.000 11.520.000,00 31.424.586,83 809,88 42.943.776,95
31" Mapriou 2005 36.000.000 36.000.000 11.520.000,00 31.424.586,83 809,88 42.943.776,95
30" Iouviou 2005 36.000.000 36.000.000 11.520.000,00 31.424.586,83 809,88 42.943.776,95
30" ZenTepBpiou 2005 36.000.000 36.000.000 11.520.000,00 31.424.586,83 0,00 42.944.586,83
31" AekepBpiou 2005 36.120.000 36.120.000 11.558.400,00 31.626.186,83 0,00 43.184.586,83

o Aixaiopara lMpoaipeons Mcroxwv

H Tevikn Zuvéleuon Tou 2003 anopdcioe Tnv napoxr OIKAIWUATWY NPOaipesnG O OTEAEXN TNG €Taipeiag. Tn
OUVEXEID TO AIOIKNTIKO ZUMBOUNIO OpIOE TIC AENTOUEPEIEG KAl TOUG AKPIBEIG OPOUG. ZUPPWVA KE TO MPOypapua
006nkav ouvoAika 360.000 AikaiwpaTa Mpoaipeong MeToxwv o€ 8 OTEAEXN TNG ETAIPEIAG HE TIUN AOKNONG 2 EUPW.
Qg xpdvog acknong opioTnke o AeképPpiog Tou 2005 yia To 1/3 auTwv Kal o AsképBpiog Tou 2007 yia Ta 2/3. Tov
AeképBpio Tou 2005 aoknBnkav 120.000 Akaiwpata MMpoaipeong MeToxwv, We anoTéAeopa Tnv av&non Tou
MeToxikou Kepalaiou kal Tou anoBepatikoU unép To apTio kaTa 38.400 eupw kai 201.600 supw avTioTolxa , Kal Tou
apiBpol Twv peToxwv kata 120.000.

To oUvoAO TWV €KDOBEVTWV KOIVWV PETOXWV ival 36.120.000 ekaToupUpia PETOXEG, e ovopaoTikn afia Eupw 0,32 ava
peToxn. ‘'OAeg o1 ekdoBeioeg ETOXEG ExOUV EE0PANBEI MANPWG.

14. AnoBspaTika

O 'OpiAog H Etaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
TakTikd AnoBepaTikod 3.865.974,83 3.236.633,13 3.865.974,83 3.236.633,13
A@opoAoynTo anoBeuatikod €1d. diat. Noy. 96.812,13 96.812,13 96.812,13 96.812,13
AnoBepaTikd and £é0oda popoAoynbévta kat’
€10IKO TPOMo 3.589.158,78 3.589.158,78 3.589.158,78 3.589.158,78

7.551.945,74 6.922.604,04 7.551.945,74 6.922.604,04

SUpQwva pe TIg d1IaTaeig Tng EAAnvikng ETaipikng NopoBeoiag (N 2190/20), n dnuioupyia TakTikoU AnoBepatikou, He
TNV KaTa £T0G PETAPOPA NOCOU iGOU E TO 5% Twv €TNCIWV WETA QOPWV KEPDWYV, Eival UNOXPEWTIKN HEXP!I TO UWOG
TOU TAKTIKOU anoBepatikoU va ¢pBdcel To €va TpiTo (1/3) Tou PeTOXIKOU KepaAaiou.

15. MpopnBeuTEG Kal AOINEG UNOXPERTEIG

0 'Ouihog H Etaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
MIoTWTIKG unoAoina NEAATWOV 1.652.877,46 1.769.721,35 1.192.678,33 1.275.026,08
MpopNBEuTEG 20.193.409,43 ~ 15.982.610,58 18.762.675,42 13.508.841,55
Mepiopata nAnpwtéa 116.318,52 114.244,44 116.318,52 114.244,44
YNoxpe®aoeig and eopoug (MANV €1600MUATOG) —
TEAN 409.934,07 974.367,59 409.934,07 974.367,59
YNoXpeWOeIG o€ aoPaAIOTIKA Tapeia 550.320,41 534.840,28 549.000,72 534.084,40
YNOXPEWTEIG NPOG CUVOEDEUEVEG ETAIPIEG 80.532,32 118.916,39 80.532,32 118.916,39
Aedouleupéva £5oda 1.081.126,81 1.037.360,98 1.010.979,82 978.226,45
OINEG UNOXPEWTEIG 869.011,46 767.839,54 869.011,46 757.475,24
MeTaypovoloynueEVeG emiTayeg & dikaiouyol
XPNUATIK®V EYYUNOEWV 15.443.561,39 17.517.472,59 15.443.561,39 17.517.472,59
40.397.091,87 38.817.373,74 38.434.692,05 35.778.654,73
16. Aaveia
O 'OpiAog H Etaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
MakponpoBeopa Tpanelkda daveia 100.058.500,17 100.065.029,40 100.058.500,17 100.065.029,40
ETrioieg Oikovopikég KaTtaoTdaoeig -28-
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BpayunpdBeopa Tpanedka daveia 9.129.575,66 7.736.777,55 7.336.757,15 7.336.757,15

O 'OpIAoG €xel TIG NapakdTw duvaToTnTEG dAVEIoHOU TIG OMOIEG DEV EXEI XPNOIKONOINTEL:

31.12.2005 31.12.2004
Kupaivopevo enimokio e Angn PEoa oe éva €ToG 1 Népav Tou £Toug 10.763.242,85 10.763.242,85

17. Napaywya
Ta napaywya agopolv 2 avralhayeg enmimokiwv (IRS) yia avTioTaduion daveinv PetaBAnTol enitokiou [avrtalayn
HETABANTOU pE OTABEPO €mITOKIO Kal WeTABANTOU pe KAIHAKWTO oTaBepd (step up)]. Ta BewpnTikd Mood Toug
aveépyovtal o 7.336.757,15 € kar 20.000.000 € avTioToixa. To oTaBepd emiTokio €xel opiobei o€ 8,15% eTnoiwg. Ta
OTOIXEId AUTA anoTIUNBnkav oTi eUAoYeG a&ieg Toug pe PETABOAEG avayvwpilopeveg oTa anoTeAéopara eneidn dev
NANPOUV Ta KPITAPIA TNV avTIoTABUIOTIKAG anoTeAeopaTikoTTag Tou AAM 39. O1 elAoyeG afieg Toug £Xouv wG e&NG:

] 31/12/2005 - 758.741,99 €
. 31/12/2004 — 1.359.734,00 €
18. AvaBaAAOpEVOG (pOPOG EICOBNHATOG
O1 avaBaAl\opeveg (PopoloYIKEG anaITnoelg oupyngifovTal e TIG avaBaANOUEVEG (POPOAOYIKEG UNOXPEWTEIG OTAV UNAPXEI
€va VOIKa aoknTo SIKaiwpa yia CUPYN@IOHO Kal UnokeIvTal kal Ta dUo aTny idla popoAoyIKr apxn).

H kivnon Twv Aoyapiaopwv Twv avaBalOopevwv (opoloyiK@V anaimioswy Kal avaBalOopevav (opoAoyikwv
UMOXPEWOEWY KATA TNV JIGpKeEId TNG MEPIGDOU OTnv idla GOPOAOYIKN apxr, Xwpig va Aaupavovral unoyn ol
OUHYNIOWOI, EXEI WG EENG:

‘OuiAog - H Etaipia

. o 2 o 'EE0da ®DOPOAOYIKEG 2
AvaBaAAOpEVEG POPOAOYIKEG ANAITHOEIG MpoBAtweig Ely Tnuiec Zuvolo
01.01.2004 285.902,14 865.928,47 1.151.830,61
Xpéwon / (nioTwon) oTnV KATaoTaon
AnoTENEOATOV (55.521,64) (498.800,30) (554.321,94)
31.12.2004 230.380,50 367.128,17 597.508,67
Xpéwon / (nioTwon) oTnNV KATaoTaon
anoTEAECUATWV 33.866,91 (162.267,83) 0,00 (128.400,92)
31.12.2005 264.247,41 204.860,34 0,00 469.107,75

N n Ala@opEg
ﬁxgsusz)zzfveq Popoloyikeg evoopaTwv  Alagpopég and

Xp S nayiov £€00da Aoina ZivoAo
01.01.2004 9.785.838,26 3.430.623,26 40.644,50 13.257.106,02
Xpéwon / (nioTwon) oTnV KATaoTaon
anoTEAECUATWV (492.375,09) (726.686,96) (2.604,18) (1.221.666,23)
31.12.2004 9.293.463,17 2.703.936,30 38.040,32 12.035.439,79
Xpéwon / (nioTwon) aTnV KaTaoTaon
anoTEAECUATWV 204.682,83 (91.887,63) 10.042,03 122.837,23
31.12.2005 9.498.146,00 2.612.048,67 48.082,35 12.158.277,02
AvapaAAopevn popoloyia 31/12/2004 11.437.913,12
AvaBaAlopevn popoloyia 31/12/2005 11.689.169,27

O opiAog TIg dlaPopeg GOpwv anod alayry CUVTEAEOTWV TIG kaTaxwpei an’ auBeiag otnv kaBapny B€on Baocel TG
napaypdgou 61 Tou A.A.M. 12 eneidr o POPOG €I003MPATOG apXIKA KaTa Tnv PeTABaon eixe kataxwpnOei To 2003.

19. Ynoxpewoeig napoxmv Aoym £§6dou and Tnv unnpecia (N 2112/20)

H unoxpéwan Tou Opilou kal TNG £TAIpiag NPog Toug epyalopeVoUC, yia TNV HEAOVTIKN KaTaBoAr napoxwv avaloya pe To
XPOVO TNG MPOUNNPECIAaG Tou KaBevoG, NPOCHETPATAl Kal aneikovi(eTal We BAcn To avapevouevo dikaiwpa kabe
€pyalOpeEVOU KATa TNV NUEPOMNVIA TOU ICOAOYIOHOU 1} TwV VOIGUETWY AOYIOTIKOV KATAOTACEWY, NPOoeEoPAoUNEVD OTNV
napouaca agia, og axéon Pe Tov NPOoBAENOHEVO XpOvo KaTaBoARG Tou.

01 KUpIEG avaloyIoTIKEG NapadoxEG MoU Xpnaldonoindnkav €Xouv wg 8nG:

2005 2004
Mpog&o®AnTIKO €niTOKIO (%) 4,25 % 4,25%
MeMovTIkEG aUENOEIG HIoBV 3% 4%
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‘Ouihog - Eraipeia

YnéAoino unoxpéwong Tnv 01.01.2004

Aandavn nou emiapuve Tnv nepiodo 01.01.-31.12.2004

NAnpwBeiosg anolnuiwoeig 01.01.-31.12.2004
Ynoloino unoxpéwong Tnv 31.12.2004

Aanavn nou eniBapuve Tnv nepiodo 01.01.-31.12.2005

MNAnpwBeioeg anolnuiwoeig 01.01.-31.12.2005
YnéAoino unoxpéwong Tnv 31.12.2005

20. NMwAnoeIg kal AAAa €008a eKHETAAAEUOENG

NwAnosig

‘AAAa £008a EKHETAAAEUOEWG
KEpdn ano €knoinon auToKIVATWV
'Ecoda and npounBEIeg Kal Unnpeaieg
'Ecoda nponyoUuevwv Xproewv
'EKTAKTA Kal avopyava £€0oda
Eionpa&eic anolnuihoswy

Aoind Aeiroupyikd €00da

21. Napoxég o€ epyalopévoug

MioBoi kal nuepopiodia

EpYOJ0TIKEG EI0POPES

MpdBAewn yia anolnuiwon Npoownikou
Aoyw €€06d0U ano Tnv unnpecia

NOINEG NApOXES

816.863,27
109.405,69
4.746,94
921.522,02
301.194,77
90.596,18
1.132.120,61

O 'OpiAog H Etaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004

107.528.401,51

104.441.939,98

98.350.604,13

96.253.425,90

6.945.361,10 7.262.872,48 6.606.747,04 7.003.773,46
518.814,72 587.172,44 718.572,26 619.572,44
24.527,44 28.443,03 24.527,44 28.443,03
57.893,85 143.874,34 24.758,72 53.890,50
2.419.422,88 2.353.122,37 2.419.422,88 2.353.122,37
1.129.040,34 877.822,47 1.129.040,34 877.822,47
11.095.060,33 11.253.307,13 10.923.068,68 10.936.624,27
0 ‘Ouihog H Eraipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004

13.397.480,37
2.621.810,04

301.194,77
737.628,03

12.517.823,59
2.463.940,75

12.711.832,09
2.518.776,78

109.405,69
584.546,59

301.194,77
737.628,03

12.145.390,81
2.397.662,17

109.405,69
584.546,59

17.058.113,21

15.675.716,62 16.269.431,67

15.237.005,26

22. AnooBECEIG EVOMUATWOV NAayinVv, AUA®WV NEPIOUCIAK®MV OTOIXEIWV

AnooBECEIG EVOOUATWV Nayinv

AnooBECEIG AUAWV NEPIOUTIAKWY OTOIXEIWV

0 'OuiAog
31.12.2005
39.544.008,53
28.000,00

H Etaipia
31.12.2004 31.12.2005 31.12.2004
36.728.327,80 37.528.886,26 35.462.735,34
0,00 0,00 0,00

39.572.008,53

36.728.327,80 37.528.886,26

35.462.735,34

ETnoieg Oikovopikég KataoTaoeig
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23. Karavopn €§03wV O€ KEVTPA KOOTOUG

ETAIPEIA

AAMANEZ
nNPOZQNIKOY

ANOZBEZEIZ

AAAA EEOAA
EKMETAAAEYZEQZ

OMIAOY

AAMANEZ
NMPOZQMIKOY

ATNOZBEZEIZ

AAAA EEOAA
EKMETAAAEYZEQZ

KOzZTOZz
NQAHZEQN

10,573,293.08

36,773,138.62

31,717,083.62

79,063,515.32

KOzZTOZz
NQAHZEQN

11,094,503.74

38,157,173.68

36,795,770.11

86,047,447.53

2005

EZOAA
AIOIKHTIKHZ
AEITOYPIIAZ

4,917,658.25

708,145.57

1,983,921.31

7,609,725.13

2005

EZ0AA
AIOIKHTIKHZ
AEITOYPIIAZ

5,069,796.14

955,447.13

2,247,494.92

8,272,738.19

24, XpnHaToOIKOVOHIKO KOOTOG — kafapo

XpewaoTikoi TOKoI anod Advela Tpanelwv
AoING XPNHATOOIKOVOUIKO KOGTOG

'Ecoda and SWAP
'Ecoda and TOKoUG

ZNnuia ano nmA.CUPY.& XpEoyp.

EZ0AA
AEITOYPIIAZ
AIAGEZHZ

778,480.34

47,602.07

855,970.53

1,682,052.94

EZ0AA
AEITOYPIIAZ
AIAGEZHZ

893,813.33

459,387.72

1,465,994.60

2,819,195.65

KOzZTOZz
NQAHZEQN

9,860,390.21

34,983,074.12

29,329,886.16

74,173,350.49

KOzZTOZz
NQAHZEQN

10,119,293.69

35,742,429.59

34,736,574.27

80,598,297.55

2004

EZ0AA
AIOIKHTIKHZ
AEITOYPIIAZ

4,504,914.58

454,027.79

2,628,003.98

7,586,946.35

2004

EZ0AA
AIOIKHTIKHZ
AEITOYPIIAZ

4,572,342.53

643,866.66

2,799,568.20

8,015,777.39

O 'OpiAog H Etaipia

31.12.2005 31.12.2004 31.12.2005 31.12.2004
3.564.879,41 3.537.888,53 3.490.906,74 3.473.611,46
-57.492,02 407.556,93 -57.492,02 407.556,93
-65.086,58 -328.545,39 -65.086,58 -328.545,39
-524.561,36 -566.434,14 -486.524,10 -524.691,54
2.308,55 0,00 2.308,55 0,00
2.920.048,00  3.050.465,93 2.884.112,59 3.027.931,46

25. ®0poG E1I008NHATOG

Tpexwv POPoG NEPIOdOU
AvaBaA\OpEVOG pOPOG

O 'OuiAog

31.12.2005
4.686.163,48
251.238,15
4.937.401,63

31.12.2004
5.219.914,39
1.350.447,13

6.570.361,52

H Etaipia

31.12.2005
4.619.985,94
251.238,15
4.871.224,09

31.12.2004

5.053.343,48
1.350.447,13
6.403.790,61

EZ0AA
AEITOYPIIAZ
AIAGEZHZ

871,700.47

25,633.43

1,219,298.44

2,116,632.34

EZ0AA
AEITOYPIIAZ
AIAGEZHZ

984,080.40

342,031.55

1,472,838.80

2,798,950.75

O @bpog, eni TwV KePdWV NPO POPWV TNG ETaIpiag, dlapépel and To BewpnTikd Nocd Nou Ba NPOEKUNTE XPNOILOMNOIMVTAG

TOV OTABKICHEVO PECO OUVTEAEDTN (POPOU, ENi TwV KEPSWV TNG £TaIpiag. H dlagopd €xel wg eENG:

ETrioieg Oikovopikég KaTtaoTdaoeig
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O 'OpiAog H Etaipia

31.12.2005 31.12.2004 31.12.2005 31.12.2004
KEpdn npo popwv 20.805.949,35 23.439.664,48 18.565.696,65 21.027.169,20
LoxUwV QOPOAOYIKOG CUVTEAETTNG 32% 35%
®Opog unohoyI{OUEVOG e BACN Toug
10XUOVTEG POPOAOYIKOUG OUVTEAEDTEG 6.007.200,47 7.526.080,13 5.941.022,93 7.359.509,22
DOPOG £100dNATOG MOU JEV UNOKEITAI OTO
®opo -188.008,78 -1.166.987,30 -188.008,78 -1.166.987,30
®Opog 00wV KN avayvwpilopeva yia
@opoAoyIkoUg akonoUg 114.922,45 65.443,11 114.922,45 65.443,11
Ala@opa PopoAOYIKOV GUVTEAEGTQV OTOV
unoAoyiopo Tou avaBaropevou popou -996.712,51 145.825,58 -996.712,51 145.825,58

4.937.401,63 6.570.361,52 4.871.224,09 6.403.790,61

O oTaBUIoPEVOG HEGOG (POPONOYIKOG GUVTENEDTNG YIa TNV €TaIpia, ATav yia Tig xpnoeig 2004 kai 2005 30,45% kai 26,24%
kai Tou OpiAou 28,03% «kai 23,73% avTioToixa.

26. Képdn ava peToxn
Baoikd
Ta Bacika képdn ava petoxn unoAoyilovral pe Olaipedn Tou KEPDOUG, e TOV OTABUIOUEVO HECO APIBUO TWV KOIVQV
HETOXWV OTNV JIAPKEIa TNG NEPIODOU, £EAIPOUKEVWY TV ISIV KOIVOV LETOXWV MOU ayopacdnkav ano Tnv nixeipnon.

31.12.2005 31.12.2004
Ka@apa képdn nepiodou (Opilou) 15.868.547,72 16.869.302,96
Katavépovral oe:
MeToxoug ETaipiag 15.850.022,26 16.869.302,96
Aikaiopara Meloyneiag 18.525,46
STABUIOPEVOG HETOG APIBUOG HETOXAV 36.120.000,00 36.000.000,00
Baaoikd képdn avd HeEToxn 0,44 0,47

27. MepiopaTta ava peToxn

Ta pepiopaTta nou nAnpwbnkav To 2005 kai To 2004, nTav eupw 7.560.000 (€ 0,21 ava peToxn) kai eupw 7.200.000
(€ 0,20 ava petoxn) avTioToixa kal agopouaav Ta kEpdn TnG xprong 2004 kai 2003 avTioToixa. MpoTeivOUEVo PEPICHUA Yia
TNV xpron 2005 eivai € 0,21 ava peToxr, OUVOAIKOU noooU eupw 7.585.200. AuTd To pépiopa Oev epavileTal wg
UnNoxXPEWON OTIG OIKOVOMIKEG KATAOTACEIG.

28. AoBeioeg eyYUNOEIG

'Exel napaoyeBei eyyunon yia Aqyn daveiou Tng Buyatpikng etaipeiag AUTOTECHNICA LTD upéxpl Tou nogoU Twv
€ 2.000.000. Eniong yia Tn BuyaTtpikry DEMSTAR RENTALS 2005 LTD , €xel SoBei eyyUnon yia Afyn daveiou péxpl Uyoug
€ 1.500.000.

29. Evdexopeva

O 'OuINOG €xel EVOEXOUEVEG UNOXPEWOEIG OE OXEON HE TPANE(EG, AOINEG €yyuNOEIG kal GMa BEpaTa nou NPokUNTouv aTa
nAaioia Tng ouvnBoug dpaoTnpEIOTNTAG. Aev avapéveral va MPOKUWOUV OUCIMOEIG EMBAPUVOEIG and TIG £VOEXOUEVES
UMNOXPEWOEIG. Aev avapévovtal NpOoBEeETEG MANPWWEG, HETA TNV nNUEPOMNVia OUVTAENG QUTWV TWV  OIKOVOUIKGV
KaTaoTACEWV.

30. FeyovoTa PHETaG TNV nuEpopnvia IcoAoyiopou

Ano Tnv nuepounvia Tou IooloyiopoU péxpl TNV €ykpion Twv OIKOVOUIKWV KaTaoTdogewv and To AIOIKNTIKO
SupBoUAIo , Bev UNNPEAv YEYOVOTA Mou va ennpealouv OnNUAvTIKA TIG KATAGTACEIG QUTEG,

ETnoieg Oikovopikég KataoTaoeig -32-
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31. ZuvaAAayEG HE OUVOEDEPEVA HEPN.

O1 KaTWTEPW GUVAANAYEG, aPOPOUV CUVAANAYEG E CUVOEDENEVA HEPN.

i) NWARCEIg aya®wv Kal UnNnPecIOV

31.12.2005 31.12.2004

MWANOEIG UNNPETIOV OE CUYYEVEIG ETAIPIEG 3.508.064,73 2.995.464,50
Noina £0oda and BuyaTpikEG ETAIPIES 199.757,54 32.400,00
3.707.822,27 3.027.864,50

Ta Aoina €coda and BuyaTpikeG €Taipieg, apopouv dIOIKNTIKN Kal SIaXeIPIoTIKN unooTrpiEn. OI avTioTOIXEC NWANCEIG O
OUYYEVEIG ETaIpieg napéxovTal BAan KOGTOUG NAEOV TOU KAVOVIKOU EUMOPIKOU KEPDOUG TNG ETAIPIAG.

ii) Ayopég aya@®v Kai unnpeciov

31.12.2005 31.12.2004
AyopEG ayaBwv and CUYYEVEIG eTalpieg 447.683,31 0,00
447.683,31 0,00
i) Anolnpinon 31euBuUVTIKOU NPOCWNIKOU
31.12.2005 31.12.2004
MioBoi kal Aoinég BpaxunpOBeCHEG NAPOXES 3.249.133,22 2.950.909,01
Mapoxég TepUaTIoPoU anacxoAnong 0 0,00
3.249.133.22 2.950.909,01
iv) YnoAoina TEAOUG NEPIOSOU NMOU £X0UV NPOKUWEI and NWANCEIG ayad®V Kal UNNPECIMOV.
31.12.2005 31.12.2004
AnNaiThoEIG and ouvdedepéva Hépn
. OuyaTpIkeg 145.157,54 16.200,00
. SUYYEVEIG 114.794,91 467.965,93
259.952,45 484.165,93
V) YNOXpEWOEIG NPOG CUVAESEPEVA HEPN
31.12.2005 31.12.2004
YNoxXpeMOEIG NPOG CUVIESEPEVA HEPN
. SUYYEVEIG 140.241,58 0,00
140.241,58 0,00

32. AVaAUTIKEG AOYIOTIKEG EKTIUNOEIG

32.1. QENEG {wEG TWV EVOWUATWV NAYIWV OTOIXEIWY

H dioiknon TngG eTaipiag NpoodIopilel TIG EKTIMWUEVEG WPENIKEG (WEG KAl TIG OXETIKEG ANOOBETEIG TWV EVOWUATWY Nayinv
OTOIXEIWV.
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Aev avapévovTal onPAavTiKEG aAayeg oTiG WPENIKEG {WEG AOYyw Tou €idoug Twv dpacTnpIoTATWY Tng Taipiag. H dioiknon
Ba au€noel TIG anooBETeIG OTav ol WPENINEG WEG KAaTAOTOUV HIKPOTEPEG OE OXEDN KE TIG NPONYOUHEVEG EKTIMNTEIG ) Ba
HEIWOEI TIG a&lEC TV Nayiwv nou Exouv anaglwBei TEXVOAOYIKA 1 TwV nayiwv nou dev €ival NAEOV OTPATNYIKNAG onUaaciag
Kal eykaTaAeinovral r) npokeiTal va nwAnouv.
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