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BLUE STAR NAYTIAIAKH A.E.
AP.M.A.E. 27574/06/B/92/34
EAPA : BoUAa 16673, A. K. KapapavAi 157

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ

NG TTEPI0doU atrd 01/01/2005 péxpr 31/03/2005
oupoewva pe Ta AieBvi AoyioTikd MpoTutra (AA.1.) TTou €xouv uioBeTnOEi
atré Tnv EupwTraiki ‘Evwon
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BLUE STAR NAYTIAIAKH A.E.

NEPIEXOMENA

2TOIXEIO KATAOTOONG ATTOTEAEOUATWV

2T1oixeia looAoyiopou

2T1oIX€Eia KaTtdoTaong peTaBoAwyv kabaprg B€ong

2Toixeia katdotaong Taulokwy Powv

Mivakag MNMpooappoyng kaBapns Béong petagu EAANviIKwy AoyioTIKWV

Mpotuttwyv (E.A.MN.) kai AigBvwv AoyioTikwyv Mpotuttwy (A.A.T1.)

2TOIXEIO ava YEWYPOAPIKNA TTEPIOXN

MpdoBeTa aToixeia Kal TTANPOPOPIEG:

7.1, Apxég ouvtagng Twv evdidueowyv Oikovouikwy Kataotdoswv

7.2. Etaipieg TOU gvoTtToloUvTal Kal N JEBOBOG £VOTTOINCAG TOUG

7.3. NoyioTikég uéBodol

7.4.  AVEANEYKTEC QOPOAOYIKA XPHOEIG

7.5.  Y@iotdueva gutTpayparta Bapn

7.6. ETmidikeg i uttd diairnoia diagopég

7.7.  ApIBPOG atmraoXoAoUPEVOU TTPOCWTTIKOU

7.8. ZuvaAlayég ue ouvdedepéva Pe TNV ETAIpIa HEPN

7.9. EvdexOuEVEG UTTOXPEWOEIG

7.10. Zuppetoxn Twv OlKovopikwy KaTaoTACEWV O€ €EVOTTOINUEVES
Oikovopikég KataoTdoeig AAAwWY TaIpILOV

AMN\EG TTANPOYOPIEG:

8.1. MeTox£G TNG €TQIPIAG

8.2. MerayevéoTepa TnNG AoyioTIKiAG KatdoTaong yeyovoTta
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1. ZTOIXEIA KATAZTAZHZ ANNOTEAEZMATON

(ITocd exkppacpéva o€ yIAadeg €)

OMIAOZ ETAIPIA

31/03/2005 31/03/2004 31/03/2005 31/03/2004
KUkAog epyaciwv 17.115 22.703 3.713 8.131
KéoTog MwAnBévTwy (13.515) (17.129) (3.758) (6.492)
MikTd képdn / ({npieg) 3.600 5.574 (45) 1.639
AMNa €000 ekeTAANEUONG 636 - 516 -
‘E¢oda AloiknTIKAG A&IToupyiag (1.316) (1.685) (569) (653)
‘E€oda Aciroupyiag AidBeong (1.843) (2.179) (425) (872)
Képdn / (Cnpieg) rpo @Opwv, XPNHATOSOTIKWY,
ETMEVSUTIKWV OTTOTEAECHATWY Kal ATTOORECEWY 1.077 1.710 (523) 114
Amrooféoeig (3.121) (3.553) (616) (928)
Képdn / (Cnpieg) rpo popwv, XPNHATOBOTIKWY Kal
EMEVOUTIKWY ATTOTEAETHATWYV (2.044) (1.843) (1.139) (814)
XpnuaTtooikovouiké atroTeAéopata (2.335) (2.050) (272) (491)
Noira é00da/é€oda (kabapd) - - --- ---
Képdn a1md TwARoeig TTAciwv - 251 251
Képdn / (Cnpieg) mpo @oépwv (4.379) (3.642) (1.411) (1.054)
dopol - (59) - (69)
Képdn /({npieg) petd atrd @oépoug (4.379) (3.701) (1.411) (1.123)
Kartavéyovrail o€ :
MeTdxoug ETaipiag (4.379) (3.708) (1.411) (1.123)
Aikaiwpara Meioynoiag -—- 7 -—-

Képdn petd atmd @opoug avd PeToxn-Bacika (o€ €)

O Ouihog dpacTtnpioTroicital oTIG EAANVIKEG AKTOTTAOIKES YPAUUEG KAl OTIG YPAMMES TNG ASPIATIKAG.

Ta mAoia Tou Opidou pag €EuttnpeTOoUV Toug €mMIRATEG Kal Ta [.X. oxrpaTta, TTou atmmoTeAoUV OUCIACTIKA TNV TOUPIOTIKA
Kivnon, KaBwg Kal Ta @opTnyd TTou SIakIvoUv TNV EUTTOPEUNATIKA Kivnan. H TOUupIoTIKA Kivnon XapakTnpigeTal atmo £viovn
ETTOXIKOTATA PE UYNASTEPN Kivnan Toug PAVEG louAio pe ZeTEPBpIo Kal xaunAoTepn petagu NogufBpiou kai PeBpouapiou.
AvTIOETa, N EUTTOPEUPATIKN Kivnon ep@avifetal katavepnuévn kaB' OAn Tn didpkeIa Tou €TOUG HPE TTOAU WIKPOTEPN
ETTOXIKOTNTA.
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2. ZTOIXEIA IZOAOlEMOY
(Mood ekppacpéva o€ XINIAdEG €)

ENEPrHTIKO

Mayia Ztoixeia EvepynTikoU

EtrevOUoeig og BuyaTpIKEG KAl CUYYEVEIG ETAIPIEG
EtrevOUoeIg o€ TITAOUG UE XAPAKTAPA OKIVNTOTIOINOEWY
AmroBéuara

AmraitAoelig ot TTEAGTEG

Tapiakd I00d0vaua Kal diabéaiya

Aot Ztoixeia EvepynTikou

2YNOAO ENEPIHTIKOY

OAGHTIKO

MakpoTrp6Becpeg TPATTEQIKEG YTTOXPEWOEIG
Noirég MakpoTTpOBeoEG YTTOXPEWOEIG
BpaxutrpdBecueg TPATTECIKES YTTOXPEWOEIG
Noirég BpayxutrpéBeopeg YTTOXpEWOEIG
20voAo YTroxpewaoewv (a)

KaBapn ©¢éon petdxwv ETaipiog
Aikaiwpata Melogneiag

2uvolo KaBapng ©@éang (B)

ZYNOAO MAGOHTIKOY (a) + (B)

OMIAOZ ETAIPIA
31/03/2005 31/12/2004 31/03/2005 31/12/2004
342.418 345.464 29.488 30.021
- - 228.739 228.747
1.348 1.104 379 312
13.284 13.222 996 3.066
36.325 44.130 23.224 25.998
17.156 14.240 268.102 252.704
410.531 418.160 550.928 540.848
155.940 152.951 113.635 110.603
48.824 58.721 45.074 54.972
18.564 14.906 212.309 193.952
223.328 226.578 371.018 359.527
187.203 191.582 179.910 181.321
187.203 191.582 179.910 181.321
410.531 418.160 550.928 540.848




BLUE STAR NAYTIAIAKH A.E.

AP.M.A.E. 27574/06/B/92/34

AEQ®OPOZ K. KAPAMANAH 157 - 16673 BOYAA
A.®.M. 094087727

3. ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEXHZ
(Mood exkppacpéva ae XINAdEG €)

KaBapr) ©éan évapgng trepiodou (1/1/2005 kar 1/1/2004 avtioToixa)
Augnon / (ueiwon) peToxIKoU Kepahaiou

AlavepunBévta pepiopata

KaBapod €106dnua kataxwpnuévo ot eubeiag atnv kabapr) 6€on
Képodn / (Cnpieg) Trepiddou, PETA aTTd POPOUG

Ayopég / (TTWANCEIG) IBiwV PETOXWV

KaBapn Oéon ARéng mepidédou

OMIAOZ
31/03/2005 31/03/2004

ETAIPIA
31/03/2005  31/03/2004

191.582 182.803 181.321 180.503
(4.379) (3.701) (1.411) (1.123)
187.203 179.102 179.910 179.380
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4. XTOIXEIA KATAXTAZHX TAMIAKQN POQON
(Mood ekppacuéva og XINAdES €)

AgiToupyikég SpaoTnpIdTNTEG

Képdn 1Tpo popwv

MAéov / yeiov TTpoCapUOYEG YiA :

AtrooBéoeig

MpoBAEyelg

2uvaAAayuaTiKESG SlapopES

AmroteAéapaTta (£0000,£6000,KEPDN Kal {NUIEG)
€TTEVOUTIKNG OpacTnPIOTNTAG

XpewaTiKoi TOKOI Kal cuvagn £6oda

MAéov/ueiov TpooapuoyEG Yia HETABOAEG AoyIapPIOAC WY
Ke@aAaiou Kivnong Tou oxeTifovral JE TIG
A&1IToupyikég SpacTNPIOTNTEG:

Meiwaon / (avgnon) amoBeudTwy

Meiwaon / (avgnon) amairoswy

(Meiwaon) /aténon uttoxpewaewy (TTANV TPaTTECWV)
Meiov :

XpewaTikoi TOKoI Kal cuvagn ££0da katafAnuéva
KataBAnuévol gopol

2UvoAo £1I0powV / (EKpOwV) a1Td AEITOUPYIKEG

dpaoTnpIdTNTEG (0)

ErevduTtikég 5pa0TNPIOTNTES
ATTOKTNON BUYATPIKWY, GUYYEVWV, KOIVOTTPAEILV KAl

AoITTWV €1TEVOUCEWV

Ayopd evowpaTwy Kal QUAWY TTaYiwV TTEPIOUCIAKWY OTOIXEIWV

Elompageig ammd TTWAACEIG EVOWUATWY KAl QUAWYV TTayiwv
Tokol eloTTpayBévTeg

Mepiopata eioTTpaxBévia

ZUVoAo £10pOWV/(EKPOWV) ATTO ETTEVOUTIKEG

SpaoTpnpiéTNTES (B)

XpnuarodoTikég 5paoTNPIOTNTES

Eiomrpdéeic amd augnon PETOXIKOU KEPaAQiou

Eiomrpdgeic ammd ekdobévra/avaingbévra ddveia
ESopARoeig daveiwv

ECOQARTEIG UTTOXPEWTEWY OTTO XPNUATODOTIKEG HITBWOTEIG
Mepiopata TTAnpwOEvVTa

ZUvoAo £1I0powV / (EKpowV) a1rd XPpNUATOBOTIKEG

dpaoTnEIOTNTEG (Y)
KaBapn auénon / (ueiwon) oTa TOpIAKA

S1a0é01pa Kal Ico3uvapa epIddou (a) + (B) + (y)
Tapiakd diaBéoipa kai I0080vapa évaping mepi6dou

Tapiakd diaBégipa kal 1I0080vapa AR§ng repi6dou

OMIAOZ
31/03/2005 31/03/2004

ETAIPIA
31/03/2005 31/03/2004

(4.379) (3.642) (1.411) (1.054)
3.121 3.553 616 928
189 188

4 (36) 4 17

186 186
2.578 2.050 454 491
(244) (235) (67) (226)
(2.979) 3.980 (11.576) 12.914
3.226 (5.498) 18.356 (10.443)
(2.394) (2.974) (2.394) (2.974)
(1.067) (2.427) 3.982 27
4.095 4.095

244 250 183 195
244 4.345 183 4.290
(6.924) (9.880) (6.924) (9.880)
(58) (44) (15)
(6.982) (9.924) (6.939) (9.880)
(7.805) (8.006) (2.774) (5.563)
44.130 43.120 25.998 27.631
36.325 35.114 23.224 22.068
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5. MINAKAZ MPOZAPMOION KAGAPHZ OEZHZ ENAP=HZ MNEPIOAQY (1/1/2005 KAI 1/1/2004 ANTIZTOIXA)

METAZY EAAHNIKON AOTIZTIKQN MPOTYNON (E.A.M.) & AIEONQNAOIZTIKON MPOTYMNQON (A.A.M.)

(Mood exppacpéva o XINAdEG €)

OMIAOX ETAIPIA

01/01/2005 01/01/2004 01/01/2005 01/01/2004
KaBapr ©éon évapéng mmepiddou, £€aIPOUPEVWV TWV OIKAIWHATWY
peloyneiag,cupewva pe Ta E.ATL. 185.256 181.158 175.318 178.872
Mpooappoyr| amooBécewv Trayiwv aToixeiwv e Baon TNV weeAIun Cwn 1.235 1.121 1.007 909
Alaypa@r) E6dwv TToAUETOUG aTTOORECNG (925) (2.027) (892) (1.895)
ATtreikdvnon opoAloyiokou daveiou oUp@wva pe Ta AATT (583) (1.325) (583) (1.325)
ATTEIKOVNON TTWAACEWY TTAYIWV ETTI TIIOTWOEI CUPNQWVA Je Ta AATT 170 135 170 135
MpooappoyA cuyBdocswy Leasing katd Ta opifopeva atro ta AAT 129 (66) 1 -
MeTdBeon TTANPWTEWV PEPIOCUATWY OTOV XPOVO £YKPIONG TOUG aTro Tny IM.2. 6.300 3.807 6.300 3.807
KaBapn Oéon évapéng Tepi650u, §aIPOUNEVWV TWV SIKAIWHATWY
Heloyneiag, cup@wva pe Ta AAM. 191.582 182.803 181.321 180.503
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6. ZTOIXEIA ANA TrEQIPA®IKH NMEPIOXH
(Mood ekppacpéva ae XINASEG €)

A’ TPIMHNO 2005

AKTONAOIA | AAPIATIKH ZYNOAO
AZIA TAOIQN (31/03/2005) 222.564 116.845 339.409
KYKAOZ EPTAZIQN (01/01 - 31/03/2005) 14.498 2.617 17.115
KEPAH / (ZHMIEZ) NPO ®OPQN, XPHMATOAOTIKQN, EMENAYTIKQN
ANOTEAEZMATQN KAI AlNNOZBEZEQN (01/01-31/03/2005) 607 470 1.077

A' TPIMHNO 2004

AKTOMNAOIA | AAPIATIKH ZYNOAO
AZIA MAOIQN (31/03/2004) 328.384 30.342 358.726
KYKAOZ EPIAZIQN (01/01 - 31/03/2004) 15.660 7.043 22.703
KEPAH / (ZHMIEZ) NPO ®OPQN, XPHMATOAOTIKQN, EMENAYTIKQN
AMNOTEAEZMATQN KAI AlNTOZBEZEQN (01/01-31/03/2004) 941 769 1.710
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7. lpbobeta oToixeia Kal ETTEENYNOEIG:

7.1. Apxéc ouviaéng Twv evdidueowv OIKOVOUIKWY KaTaoTAoEWVY

O1 un eAeypéveg evdidpeoeg Oikovouikég Kartaotaoelig TG ETaipiag kar Tou
Opilou yia Tnv Tepiodo 01/01-31/03/2005 éxouv ouvtaxBei Bdacel Twv
AieBvwv  TpoTtuttwv  XpnuartooikovouikAg  Anpogopnong (A.M.X.I1.)  kai
€10IKOTEPA oUpPwva pe 1o ANLX.IM. 34 1repi Twv evdidpeowy OIKOVOUIKWV
Kataotdoewv.

O1 BaoikéG AOYIOTIKEG APXEG TTOU XPNOIKOTTOINBNKAV yIa TNV TTPOETOINACIA KAl
TNV TTapouaciaon Twv evoidpeowyv OIKovouIKwY KaTaoTdoewy yia TNV TTEPiodo
01/01-31/03/2005 cival CUPQWVEG PE QUTEG TTOU XPNOIYOTIOINBNKAv yia TNV
ouvtaén Twv Oikovoulkwy Kartaotdoewv TG Xpnong Tou €Ange Ttnv
31/12/2004, eKTOG ATTO TIG TTAPOAKATW TTEPITITWOEIG Ol OTTOIEG DIAPEPOUV ATT
auTtég Tou  XpnoiyotromOnkav  Tnv  31/12/2004, Bdaon Ttwv EAnvIKwv
NoyioTikwv lMpotuttwy (E.A.T).

H kaBapry 6éon tou Opihou kai TnG ETaipiag emrnpedotnke BeTikG atmmd TIg
KATWTEPW OIAPOPOTIOINTEIG OTIG AOYIOTIKEG QPXEG, OTTWG TTPOKUTITEI ATTO TOV
Mivaka Mpooappoyng Kabaprig Oéong petatu E.AM. kai AT

AvaAUTIKOTEPQ 01 BIOPOPOTTOINTEIGC APOPOUV Ta £ENG :

1) Tn peTtaBoAn TNG weEAung Cwng Twv Mayiwv oToIXEiWwV EvEPYNTIKOU N

OTTOIx aPopPA :

1a)  Ta AoylouIKG TTPOYPANPATA TWV OTTOIWV N WEEAINN Cwh PMEXPI
31/12/2004 Atav 3 £€tn evw attd 01/01/2005 avatrpocapuOoTNKE
o€ 8 £1n.

18) Ta onuara Twv otroiwv N weEAun Cwn péxpl 31/12/2004 ntav 5
€tn evw ato 01/01/2005 avatmrpoocappooTnke o€ 15 €1n.

1y)  Tov TnAemmKoIVWVIOKS €COTTAICNO TOU OTToioU N WEEAIUN Cwn
MéExpl 31/12/2004 nAtav 5 € evw amdé  01/01/2005
AvVaTTPOCAPUOOTNKE O€ 6,5 £€TN.

2) Tn diaypa@n Twv 660wV TTOAUETOUG ATTOCRECNG TA OTTOIA CUPPWVA UE
Ta E.ATL. givalr oToixeio Tayiou evepynTikoU Kal OTTOOREVOVTAl EVTOG
évte (5) eTWv, evw Baoel Twv AA.MN. avdloya pe To €idOg TOou £€6dOU
KataxwpouvTal oTa £€¢oda ) atr’ eubeiag ata idia KedaAaia.
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3) Tnv atreikévion Twv ogoAoylokwyY daveiwv pe Tn nEBodo TnG TTapoloag
agiag oupewva pe Ta AAM. 32 kar A.AT1. 39 kal éx1 0TV OVOUAGCTIKN
agia Tng uttoxpéwong OTwg 1IoxUel e Ta E.ATM.

4) Tnv ammeikovion Twv TTWAACEWYV TTayiwv £TTi TTIOTWOEI HE TN PEBODO TNG
TTapoUoag agiag kal OxI 0TV OVOUAOTIKN agia TNG aTraitnong.

5) Tnv ameikévion Twv cuupacewv leasing cup@wva pe Ta opifOuEva
amdé 10 AAT. 17 oTa TAyia OToIXEIa €vePynTIKOU Kal OxI OoTa €¢oda
OTTWG I0XUEl cUPYwva pe Ta E.ALTTL

6) Tn peTdBeon TwWv TTANPWTEWV PEPIOCUATWY OTa idlIa KEQAAaIa PEXPI TV
€yKpIon TOug aTTd TNV .2, OTTOTE KAl KATAXWPEOUVTAI OAV UTTOXPEWOT).

7.2. ETtaipieg TOU gvoTtrolouvTal Kal N PéBodog EvoTToinong ToUg
211G evoTroinuéveg AoyioTikéG KataoTdoelg Tng 31/03/2005 evotroioUvTal PE T
MEBODBO TNG TTANPOUG evoTToinONG, EKTOG TNG INTPIKAG:

a) O1 katd 100% BuyaTpIKEG ETAIPIEG :

BLUE STAR FERRIES N.A.E. EAAGOQ 100%
BLUE STAR FERRIES S.A. NiBepia 100%
WATERFRONT NAVIGATION COMPANY NiBepia 100%
THELMO MARINE S.A. NiBepia 100%
BLUE ISLAND SHIPPING INC. MNMavapag 100%
STRINTZIS LINES SHIPPING LTD. Kutrpog 100%

B) H utté eviaia dieuBuvon eTaipia
KOINOTIPAZ=IA BLUE STAR FERRIES EAANGOQ -

7.3.  NoyioTikéc MéBodol

‘Exouv TnpnBei o1 AoyloTIKEG pEBOdOI TTOU  Xpnolyotrodnkav yia  Tnv
kataption Twv Oikovouikwy Kataotdoewv tng 31/12/2004 Aaupdavovtag utr
own TNV TTapaypaqgo 7.1.

7.4. Avéheykreg Dopoloyikd XpAOEIg

O1 etaipiec Tou Opidou dev éxouv eAeyxBei yia TG xproeig 2002-2004 pe
e€aipeon 1 Buyatpiki BLUE STAR FERRIES N.A.E. n otroia dev €xel
eAeyxOei yia Tig xprioeig 2000 — 2004.
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7.5. Yoiotdyeva gumrpdyuata Bapn
Emi Twv mAoiwv Tou OpiAou éxouv eyypagei uttobrkeg agiag Eupw 312 ekar.
TTEPITTOU YIa £EQ0QANION TWV MAKPOTTPOBETUWY YTTOXPEWOEWV.

7.6. Emidikeg i uttd diaimnoia dia@opEg

Aev uttdpxouv €TTidIKEG | UTTO diaiTnoia dIAPOPES DIKACTIKWY 1} dIOIKNTIKWV
OPYAVWVY TIOU €VOEXETAI va €XOUV ONUAVTIKA ETTTITWON OTNV OIKOVOUIKA
kataoTaon Tou OuiAou.

7.7.  ApIBUOC amaoXoAOUUEVOU TTPOCWTTIKOU
O apIBudg atraoXoAoUUEVOU TTPOOWTTIKOU €ival OTO TEAOG TNG TPEXOUOQG
ePIOGdou 185 aToua yia TN PNTPIKA Taipia kal 602 atoua yia Tov OpiAo.

7.8. ZuvoAAavEC e OUVOEPEVA UE TNV ETAIPIO UEPN
Agv uTTAp)XOUV TTOOA TTWAACEWV KAl Ayopwy TNG £TAIPIOG, TTPOG KAl atrd TIG
OUVOENEVEG ETAIPIEG.

Ta uTTOAOITTA TWV ATTAITAOEWY KAl UTTOXPEWOEWV TNG ETaIpiag e ouvoepéveg
eTaipieg otV ANgn TnG Tpéxoucag TrepIddou, avépyovtal o Eupw 265 ekar.
kal Eupw 206 ekar. avTtioToixa.

7.9. EVOEXOUEVEC UTTOXPEWOEIG
Agv UTTAPXOUV ONUAVTIKEG EVOEXONEVES UTTOXPEWOEIG.

7.10. 2uppetoxr)  Twv  Oikovoplkwy  Kataotdoswv  Tou  Ouidou o€
gevomroinuéveg OikovoulkéC KaTaoTaoelg GAAwWVY ETAIPIWV

H Etaipia kai o1 BuyaTpikEG TNG evotrolouvTal Pe TN PEBOdO TNG TTARPOUS

gvotroinong OTIG  AoyIOoTIKEG  kataoTdoelc NG  etaipiagc ATTICA ALE.

2YMMETOXQN n otroia €xel €dpa Tnv EAAGda. To TToO000TO CUMPMETOXAG TNG

ATTICA AE. ZYMMETOXQN o010 peTOXIKO KEQAAQIO TNG €TaIpiag eivai

Trepitou 48,8%.

8. AAAgg rAnpo@opitg:

8.1. MeTtoxéc TnG €TQIPIAC

O1 Metoxéc tng BLUE STAR NAYTIAIAKH A.E. civar €ionyuéveg oTO
Xpnupatiotipio ABnvwy pe Kwdikd BSTAR.

O avrioToixog KwdIKOG TTou xpnoiuoTrolei To Bloomberg cival STRIK.GA evw
Tou Reuters cival STR.AT.
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To ouvoAo Twv Kolvwyv peToxwy TnG eTaipiag ivar 105.000.000. KdaBe petoxn
éxel OIkaiwpa piog wAgou. H ouvoAikh kepaAaiotroinon tng BLUE STAR
NAYTIAIAKH A.E. Tnv 31/03/2005 avepxotav oto 1006 Eupw 105 ekar.

8.2. MerayevéoTtepa TnG AoyioTIKAG KatdoTaong yeyovota

Tov louvio 2005 o Ouidog TpoéRn oe €kdoon Koivou opoAoylakou daveiou
vyoug Eupw 200 ekar. pge OKOTO TNV TTARPN avaxpnuarodortnon Twv
MOKPOTTPOBECTUWY UTTOXPEWOTEWYV TOU.
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