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Evdiaueoeg OIKOVOMIKEG
Karaotdoeig

TNG TPiNNVNG TTEPIOSOU
a1rd 1 louAiou péxpr 30
Zemrtepppiou 2005

oUNPWVA HE TO
Aigbvn MpoéTutra
XpnUATOOIKOVOMIKAG

MAnpogpopnong,
TTou £€Xouv ulo0eTnBei ard Tnv
Euvpwtraikn 'Evwon

BePardvetoar 6t ot cvvnupéveg Evdidpecec Owovopkés Kataotdoelg eivar exetveg mov eykpibnikav omd to Arowkntikd
Yvppoviio g Chipita International AE v 9 NoeuBpiov 2005 kot £xovv dnpocionombei pe v Kotdbeon tovg 6o Mntpdo
Avovopev Etapeiov kot v avapton tovg oto dwdvKTo, otn devbvvon www.chipita.com. Emonuaiveror 6t ta
dnpooctevbévia 6Tov TOTO GLVOTTIKG OUKOVOMIKA GTOLEl0l GTOYEVDOVY GTO VO TAPACKOLY GTOV OVOYVMGTN OPLOHEVO YEVIKA
OWKOVOUIKA ototyei 0AAL Oev mapEYOLY TNV OAOKANPWUEVY] EKOVO TNG OWKOVOUIKNG BE0MG Kol TV OMOTEAECUATOV TNG
Etopelog kot tov Opidov, ovpemve po oo Aebvny Ilpoétvmo Xpnuatoowovopikng I[Anpoedpnong (AAII).  Emiong
emonpaivera 0tL, Yéptv amAonoinong, oto dNUoctevdEVTo GToV TOHTO GUVOTTIKA OIKOVOULKG oTolelo Exovv yivel oplopéveg
GUUTVEELG KOl OVOKOTATAEELS KOVOLA®V.

2Zripog I. Ocodwpomoviog
Tpoedpog tov droiknrikod Zouflovdion
Chipita International AE


http://www.chipita.com/

Chipita International AE
AOIAPIAZMOI ATTOTEAEZMATON

(Ta mooda civar ekmeppaouéva o€ XIAIadeg

Evow)
2ny. O Ouirog H Eraipsia
I Tpiunvo I Tpiunvo Evveaunvo Evvedunvo I Tpiunvo I Tpiunvo Evveaunvo  Evvedunvo
2005 2004 2005 2004 2005 2004 2005 2004

‘Ecoda TwAAcEwV 81.818 70.333 216.787 184.578 32.356 30.084 85.219 80.117
Meiov: K6oTog TTwAnBévTwY -51.588 -46.217 -142.785 -124.289 -21.243 -19.053 -56.184 -51.999
Mikté képdOC 30.230 24.116 74.002 60.289 11.113 11.031 29.035 28.118
AMa AsiToupyikd €00da 1 1.292 729 7.428 5.765 1.347 1.216 5.830 3.418
31.522 24.845 81.430 66.054 12.460 12.247 34.865 31.536
‘E€oda Aeitoupyiag didBeong -17.395 -13.280 -44.588 -37.065 -8.521 -7.903 -22.093 -20.153
‘E€oda dioIkNTIKAS AsiToupyiag -4.645 -5.255 -15.310 -13.909 -1.917 -2.069 -7.057 -5.870
AAAa AsiToupyikd £€oda -846 -1.159 -2.717 -2.435 -281 -261 -781 -828
NeIToupyIkd KEPOOSG 8.636 5.151 18.815 12.645 1.741 2.014 4.934 4.685
KéoT1og xpnuatoddétnong 4 -2.385 -2.019 -6.430 -5.365 -976 -943 -2.783 -2.396
Képdog ouvnbwy epyaciwv 6.251 3.132 12.385 7.280 765 1.071 2.151 2.289

Augnon (peiwon) agiag emevdUuoewv o€
ouvOedEPEVEG ETAIPEIES -15 58 48 -44 - - - R
Képdog, mpo pbépwv 6.236 3.190 12.433 7.236 765 1.071 2.151 2.289
Dopog £1000AUATOG 5 -748 452 -1.582 -1.018 -265 -357 -731 -795
KaBapod kEpdoc¢ (ueTa arrd @opouc) 5.488 3.642 10.851 6.218 500 714 1.420 1.494
Avaloyia pyeioyneiog -1.892 -1.401 -4.357 -1.667 - - - -
Keépoog (uerd amo ¢Gpoug) mou avadoyel 3.596 2.241 6.494 4.551 500 714 1.420 1.494

orov OuiAo

Képdn avé uetoxri (o€ Eupw) 0,08 0,05 0,14 0,09 0,01 0,01 0,03 0,03

To mpoadprnua ammoreAsi avaméoTTacTo PEPOS TwV EVOIALEOWY OIKOVOUIKWY KATAOTAOEWY
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Chipita International AE
1IZONOrIZMOI

(Ta mooda sival ekmeppaguéva o xiAiades Eupw )

Evowpara dyia TTEPIOUCIOKd OTOIXEIR
AcwpaTta TTayia TTEPIOUTIAKE OTOoIXEIa
Eptropikr) edvoia (goodwill)
Emevdloeig o BuyaTpIKEG ETAIPEIEG
ETevdUoeIg O OUYYEVEIG ETAIPEIEG
AAAeg €TTEVOUOEIG
MakpoTrp6Beopeg amaITioelg
DopoloyIkEG EAAPPUVOEIG ETTOPEVIV XPHOEWV
2UvoAo TTayiwv TTEPIOUTIAKWY OTOIXEIWYV

ATTOBEPATA EPTTOPEUPATWY, TTPOIOVTWYV KATT.
Amaithoeig
MpoTrAnpwBEvTEG POPOI
Aegopeupévol Tpatredikoi Aoyapiacuoi KaTaBéoewy
AlaBéaipa
20voA0 KUKAOQOPOUVTOS EVEPYNTIKOU

2UvoAo evepynTikou

YTTOXPEWTEIG TTPOG TPITOUG
O@elAduevol OPOI EICOBMPATOG
BpaxutrpéBeopa Tokopopa daveia
2UvoAo BpaxutrpOBecuwy UTTOXPEWTEWY

MakpotrpéBeopua Tokopdpa daveia
Aikaiwpata epyalopévwv
MeAAovTIKG £008a KPATIKWVY ETTIXOPNYAOEWV
MeAAovTikd £€008a atré TNV TTWANGCN Kal HicBwaon akivATwyY
Dopoloyikd Bapn eTOPEVWY XPOEWY
AAAEG HOKPOTTPOBETEG UTTOXPEWOEIG
2UVOAO HAKPOTTPOBECUWY UTTOXPEWTEWV

KaBapn meprouvaia
MeToxIKO Ke@GAQIO
KegpdAaio utrép 10 GpTIO
AmoBepaTikd
Mn diavepnBévTa KEPDN (CUCOWPEUPEVES CNMIEG)
2UvoAo 18iwv KepaAaiwv

AKaiwpaTa peloyneiag

20voAo kepaAdiwv

To mpoodpTnua aroTEAE] avaTTOOoTTacTO PEPOS TWV OIKOVOUIKWY KATAOTAOEWV

Zn. O OuiAoc H Eraipsia
30 ZemrreuBpiov 31 AckeuPpiou 30 ZemrreuBpiov 31 AskeuPpiou
2005 2004 2005 2004

9 269.453 231.381 117.324 108.223
10 4.018 3.703 1.675 1.759
11 33.185 19.148 - -
7 = = 64.928 60.838
8 4,533 4.042 - -
12 794 1.501 794 1.096
13 440 243 46.177 34.803
27 3.722 4.262 - 1.788
316.145 264.280 230.898 208.507

14 33.016 28.024 11.123 8.834
15 81.410 54.445 41.328 22.741
2511 1.957 1.445 1.348

389 170 - -

16 14.393 9.110 903 2.062
131.719 93.706 54.799 34.985

447.864 357.986 285.697 243.492
20 (86.552) (40.632) (25.638) (17.569)
(889) (290) - -
17 (96.164) (66.455) (65.411) (36.333)
(183.605) (107.377) (91.049) (53.902)
17 (105.286) (104.988) (67.074) (71.922)
21 (726) (652) (606) (587)
22 (9.134) (10.659) (6.072) (7.372)
(2.793) (2.946) (2.793) (2.946)

27 (6.257) (2.808) (2.632) -
19 (14.014) (14.651) (13.402) (13.908)
(138.210) (136.704) (92.579) (96.735)

126.049 113.905 102.069 92.855

23 16.271 16.290 16.271 16.290
23 55.301 58.275 55.340 58.314
24 38.032 20.275 32.095 21.271
(7.438) (15.027) (1.637) (3.020)

102.166 79.813 102.069 92.855

23.883 34.092 - -

126.049 113.905 102.069 92.855
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Chipita International AE
KATAXTAZH METABOAQN TON ENNENAEAYMENQN KE®AAAIQN

(Ta mood sivar ekmeppaouéva o xiAiades Eupw )

O OuiAoc
Ymepaéia ArmoBsuarika lMpooapuoyn
Meroxiké KepdAaio utrép TakTIkO mpooapuoyns  @opoloyikwv  ouvarrayuatikwyv  Aikaiwuara  Mn diaveunBévia
KepdAaio 10 4PTIO ammoBeuatiké  aéiag mayiwv VoUWV I0O0TIUILV ueloyneiag KEPON (Cnuiég) ZuvoAo
YmoéAoimra, kara tnv 1 lavouapiou 2005, kard ra Aisévi
ANoyiorikd lMpoérurra 16.290 58.275 2.175 555 20.982 -3.437 34.092 -15.027 113.905
ATmoppogoupeva oToixeia Kabaprig 8€ang Buyatpikwv Adyw
peTaBoAng TG cuppeToxrg Tou Opilou - - - - -1.461 - -19.209 1.132 -19.538
Ayopd 18iwV JETOXWV -19 -70 - - - - - -37 -126
‘E€oda algnong peToxikou Ke@aAaiou - -29 - - - - - - -29
Képdog Evveaprivou 2005, petd atmé gpopoug - - - - - - 4.357 6.494 10.851
Aiavoun pepiopatog atméd BuyaTpikn Taipeia(oTn peloyneia) - - - - - - -547 - -547
MeToxoTroinon KepaAaiwv utrép 10 GPTIO 2.875 -2.875 - - - - - - 0
Meiwon peToxikoU KepaAaiou -2.875 - - - - - - - -2.875
Avatrpocappoyn agiag mayiwv - - - 18.222 - - 3.484 - 21.706
Mpooapuoyr] CUVOAAQYUATIKWY IGOTIMIWY - - - - - 996 1.706 - 2.702
YmoAommra, kara tnv 30 ZemreuBpiov 2005, kara ra Aisévn
Aoyiorika lMpérumra 16.271 55.301 2175 18.777 19.521 -2.441 23.883 -7.438 126.049
H Eraipeia
Ymepaéia AmoBeparika lMpooapuoyn
Meroxiké KepdAaio urép TakTik6 mpooapuoyns  @opoloyikwv ouvardayuatikwv  Aikaiwpuara  Mn diaveunbévra
KepdaAaio 10 GpPTIO ammoBeuariké  adiag mayiwv VoUWV 100TINILOV ueloywngiag KEPON (Cnuiég) Zuvoio
YmoAommra, kara tnv 1 lavouapiou 2005, kara ra Aigévn
Aoyiortika lMpérumra 16.290 58.314 2.088 328 18.855 0 0 -3.020 92.855
Aiavopun dwpedv JETOXWV - - - - - - - 0
Ayopd 18iwV JETOXWV -19 -70 - - - - - -37 -126
‘E€oda algnong peToXIKOU KepaAaiou - -29 - - - - - - -29
Képdog Evveaprivou 2005, petd atmd @dpoug - - - - - - - 1.420 1.420
MeTtoxoTtroinon ke@aAaiwv uTrép TO APTIO 2.875 -2.875 - - - - - - 0
Meiwon peToxikoU ke@aiaiou -2.875 - - - - - - - -2.875
Avatrpocapuoyn agiag Tayiwv - - - 10.824 - - - - 10.824
YméAoimra, kara tnv 30 ZemreuBpiou 2005, kard ra Aigbvi
ANoyiorikd lMpérumra 16.271 55.340 2.088 11.152 18.855 0 0 -1.637 102.069

To mpooapTNUa aTTOTEAE] AVaTTOOTTAOTO UEPOS TWV OIKOVOUIKWY KATAOTATEWV
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Chipita International AE
KATASTAZEIZ TAMEIAKQON POQN

(Ta mooda cival ekmeppaouéva o xiAiades Eupw )

Tausiakéc Poéc Nsitoupyikwv ApaoTnploTiTwyv
Képdn, Tpo pdpwv

MpooappoyEg Tou KEPBOUG O OXEON ME TIG €EMG OUVAAAQYEG:
ATTOOB£0EIG TTaYiwVY TTEPIOUCIAKWY GTOIXEIWV
AvayvwpioBévTa €000 KPATIKWV ETTIXOPNYATEWV
AvayvwpioBévta é00da "TwAnang Kai JicBwaong" Tayiwv oToixgiw
Tokol £€0da
Aikaiwpata epyadouévwv
‘Ecoda (£¢oda) eTevdUcEWV

Meiwon (augnon) amobeudTwy

Meiwon (augnon) amaImicewyv

Meiwaon (augnon) deopeupévwy TPATTECIKWY AOY/OUWY KATABETEWY
Augnon (peiwon) UTTOXPEWTEWV

KatapAnBévTeg T6KOI
KatapAnBeig popog eicodripatog

KaBapég 10p0éG (eKpOES) AsiToupyikwy BpaaTnpIoTHTWV
Tausiakéc Poéc EmevouTiKwy ApaoTtnpiloTiTwyv

EKpO£G yia TNV aTTOKTNON TTAYIWY EVOWUATWY OTOIXEIWV

Eiopoég a1md Tnv ekTroinon Trayiwv EVOWUATWY OTOIXEIWYV

Ekpo£g yia TNV atréKTNOon HETOXWY BUYATPIKWY KAl CUYYEVWV ETAIPEIW
Ekpoég yia (e10poég a1rd) AAAEG €TTEVOUTIKEG OPOCTNPIOTNTEG

KaBapég €10p0EG (EKPOES) ETEVOUTIKWY SpaaTnpIoTATWY

Tauesiakéc Poéc Xpnuarodorikwv ApacTtnpioTATwv

>Uvoyn daveiwv

Xoprynon SIETaIpIKWY daveiwv

Mpoidv "mwAnong kai yicbwaong" Tayiwv oToixeiwyv

E€ogpAnoeig utroxpewoswy atrd XpnUoTodOTIKEG HICOWOEIG(XPEOAUTIO
Ayopd 18iwv HETOXWV

KataBoAn pepioparog

KabBapég e10p0EG (EKPOES) xPNUATOBOTIKWY SpaaTnpIOTATWY

Auénon (ueiwon) diabeoiuwv
AiaBéoiua, katd Tnv évapgn Tng TePIGdoU
AlaBéoipa veo-evOTTOINBEICWY ETAIPEIWY, KATA TNV évapen TnNG
TTEPIOOOU
Emidpaon Twv peTABOAWY TwV GUVOAAQYUOTIKWY ICOTIMIWV

Aiabéaiua, karda tn Afén Tng mepiodou

O Outroc H Eraipeia
Evvedunvo Evvedunvo Evvedunvo Evvedunvo
2005 2004 2005 2004
12.433 7.236 2.151 2.289
16.361 14.074 7.398 6.666
-1.525 -855 -1.300 -785
-193 - -153 -
6.430 5.365 2.783 2.396
74 - 19 -
-2.179 277 -1.564 -277
31.401 25.543 9.334 10.289
-4.607 -5.011 -2.289 -1.345
-24.755 -18.264 -18.708 -6.421
-219 706 - 296
5.725 13.314 7.485 1.748
7.545 16.288 -4.178 4.567
-5.957 -5.365 -2.116 -1.550
-983 -3.523 -113 -2.343
605 7.400 -6.407 674
-34.891 -25.612 -8.915 -7.674
10.765 2.830 8.593 6.601
-23 -16.820 -4.090 -6.947
302 - 302 13
-23.847 -39.602 -4.110 -8.007
31.962 23.423 24.230 26.027
- - -11.350 -27.160
- 14.740 - 14.740
-420 - -506 -
-118 -111 -118 -1
-3.032 -2.196 -2.898 -2.196
28.392 35.856 9.358 11.300
5.150 3.654 -1.159 3.967
9.110 7.489 2.062 160
- 952 - -
133 4 - -
14.393 12.099 903 4.127

To mpoodpTnua aroTEAE] avaTTéoTTacTo PEPOS TWV OIKOVOUIKWY KATAOTAOEWV
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Chipita International AE

lpoodprnua

oTig Evdiaueoeg Oikovouikéc Karaordoeig

1ng mepiodou amo 1 loudiou uéxpr 30 XemrreuBpiou 2005

(Ta mood civai ekmmeppacuéva oe xiAiades Eupw)
Bdaon Zovragng Twv OIkovouiKwv KataoTdoewyv

H Chipita International AE (n “Etaipeia”) ival avwvupun etaipeia eyyeypappévn otnv EAAGSA, 16pUBnke 10
1973, €xel v €3dpa NG oTnv MeTapdpewon ATTIKAG KAl TO KUPIO QAVTIKEIUEVO EPYACIWV TNG €ival n
TTApaywyr] Kol EYTTOPIa TUTTOTTOINUEVWY TPOPiJwV (snacks) atrd aAeupl.

O1 evotroinuéveG OIKOVOUIKEG KaTaoTAaoelS TNG ETaipeiag kaAutTouv Tnv Etaipeia kai Tig Buyarpikég TG (o
«Ouirog Chipita»). OuyaTpikéG eTaIpEieg €ival OAeG o1 eTaipeieg TTou BloikoUvTal Kal eAEyyovTal, Aueca i
éuueoa, amod tnv Chipita International AE, €ite pge TNV KATOXN TNG TTAEIOWNQPIAG TWV PETOXWY TNG ETAIPEIAG
oTnVv oTroia £yive n €TévOUQT, €iTE PE TNV €EAPTNOT TNG aTTd TNV TEXVOYVWaia TTou TnNG Trapéxel 0 Opihog. Ol
OIKOVOUIKEG KATOOTAOEIG TWV BUyaTPIKWV ETAIPEIDV TTEPIAAUBAVOVTAl OTIG EVOTTOINUEVEG OIKOVOMIKEG
KATAOTAOEIG ATTO TNV nNUEPOMPNViIa TTOU aTTOKTATAI O €AEYXOG KOl PEXPI TNV nUEPOPNvia TTou Tralel va
ugioTaTal 0 £Aeyx0G.

JUuyyeveig eTaipeieg eival ekeiveg ol eTaipeieg €T Twv oTToiwv 0 OPIAOG aOKEl ONUAVTIKN €TTIPPOr aAAG Oev
TANPOUV TIG TIPOUTTOBECEIS yIa va XapakTnpioBouv wg Buyartpikég.  Or €vOTTOINUEVEG OIKOVOMIKEG
kataoTaoelg Tou Opidou TrepIAaufdvouv Tnv avaAoyia Tou Opidou €TTi Twv KEPOWV Kal TwV NUILV Twv
OUYYEVWV ETAIPEIWY, hE Bdaon Tn péBodo TNG Kabapng B€ang, atrd Tnv nuepounvia Tou o OPIAOG aTToKTA T
ONMAVTIKA ETIPPON MEXPI TNV NUEPOMNVia TTou TTavel va ugiotatal n emppon auth. Otav n avaloyia Tou
Ouilou emi Twv CnuILV TNG OUuyyevoug cTaipeiag uttepBaivel Tnv armreikoviCouevn AoyioTikh agia Tng
emévduong, n AoyioTIKN agia Tng emévduong MEIWVETAI OTO PNdEV Kal TTAUEl N avayvwpion TTEPAITEPW
{nUIwY, €KTOG av 0 OuIhog €xel avaAdPel UTTOXPEWOEIG 1] EVOEXOUEVEG UTTOXPEWOEIS TNG OUYYEVOUG
eTaIPEiag, TTEPAV EKEIVWV TTOU TTPOKUTITOUV OTTO TN METOXIKA 1810TNTA.

Ta dieTaipikd UTTOAOITTA KAl Ol BIETAIPIKEG OUVOAAAYEG KOBWG Kal Ta KEPSN Tou Opilou, TTou £XouV TTPOKUWEI
aTré JIETAIPIKEG OUVAAAQYEG Kal Ogv €xouv TTpayuaToTroindei akoun (o€ emiedo Opidou), attaAgipovTal
KATG T oUVTASN TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTATEWV.

O1 ek16G EAAGOOG OpaoTtnpidtnteg Tou Opilou Bewpouvtal, KATd Kavova, avoTTOoTIaoTO HEPOG TWV
dpaocTnpIoTATWY TNG KNTPIKAG ETaipeiag. Ta oToixeia Tou evepynTIKOU KAl Ol UTTOXPEWOEIS TwV aAAOSATTLIV
dpacTNPIOTATWY, CUUTTEPIAAUBAVOPEVWY TNG UTTEPAEIOG KOl TwV AVATTPOCAPUOYWY TNG eUAoyng agiag, Tou
TTPOKUTITOUV KOTA TNV €voTToinon, PeTaTpéTTovTal 08 Eupw PE TIG OUVOANQYUATIKEG ICOTIHIEG TTOU 10XUOUV
Kard TNV nuepounvia Tou I0oAoyiopoU evw Ta €000a Kal £€600a Twv aAAodaTTwyv dpacTnpIoTHTWY
peTaTpéTrovial o€ Eupw, pe PAon TIG OUVOAAQYUATIKEG IC0OTIMIEG TTOU TTPOCEYYi(ouv TIG 10XUOUOCEG
OUVOAAQYUATIKEG I00TIUIEG KATA TIG NUEPOUNVIEG TTPAYUATOTTOINONG Twv cuvaAlaywy. Kar’ egaipeon, Ta un
VOUIOMOTIKA TTEPIOUCIAKA OTOIXEIa (KUpiwg Ta TTAyla OToixeia) Twv aAAodaTrwv OpacTnpIoTHTWY, TTOU
BewpolvTal avaTréoTTaoTo PEPOG TWV OPACTNPIOTATWY TNG UNTPIKAS ETaipeiag, petarpémovTal o Eupw pe
TIG GUVOAAQYUATIKEG ICOTIMIEG TTOU ioYuav KATA TNV NPEPOMNVIO ATTOKTNONG TWV CTOIXEIWV, £QOCTOV Oev
TTPOKUTITEI, aTTO GAAQ OTOIXEIO, N avAaykn TTPOCAPUOYNAS TNG agiag auTrg aTTOUEIWTIKA. O CUVaAAQYUOTIKEG
B1aPOPEG TTOU TTPOKUTITOUV KATA Th PETATPOTI) TWV OTOIXEIWY TOU EVEPYNTIKOU KaI TWV UTTOXPEWOEWV TWV
aAAodaTTWwV dPacTNPIOTATWY, TTOU BewpoUlvTal avaTTéoTIa0TO PEPOG TwV dPACTNPEIOTATWY TNG HUNTPIKAG
Etaipeiag, dyovral oTa atmoTeAéOPOTA €vW OF OUVOAAOYUATIKEG OlIOQOPEG TTOU TTPOKUTITOUV KATA TN
METATPOTI TWV OTOIXEIWV TOU €VEPYNTIKOU KAl TWV UTTOXPEWOEWY TwV UTTOAOITTWY aAAodaTrwv
OpaocTNPIOTATWY  KATaxwpouvTtal atreuBeiog  oTta  idla  ke@dAaia, wg «OIOPOpPES  TTPOCAPUOYHS
OUVOAAQYUATIKWV ICOTIMILVY.

Ol OIKOVOUIKEG KOTAOTAOEIC EyKPIBNKav TIPO¢ dnuooioToinon amd To dIoIKNTIKG cupBoUAhio v 9"
NoeguBpiou 2005.

O1 evdIGueoeg OIKOVOUIKEG KaTAOTACEIG £xouv ouvTaxBei oupgwva pe Ta AigBvr) AoyioTikd lMpdTutta

(AMXIT), mou €xouv uloBeTnBei amd Tnv Eupwtraiky Evwon. Or OIKOVOUIKEG QUTEG KATAOTAOCEIG €XOUV
ouvTayBei Baoel TNG apXAGS TOU ICTOPIKOU KOGTOUG Kal Eival EKTTEPPACHEVEG O€ XINGdEG Eupw.
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Chipita International AE
lpoocdaprnua

orig Evéiaueoeg Oikovouikés Karaordoeig
NG mePI6odou amo 1 louAiou uéxpr 30 ZemrreuBpiou 2005
(Ta mood sival ekmreppaocuéva oe xIAIades Eupw)

Aopn Tou OpiAou

O Ouihog Chipita atrapTiCeTal atrd TIG £EAG ETAIPEIEG:

Eraipeia

Chipita International AE A
dpdvka AE
Smaky AE
Chipita Italia SpA
AvBéuia AE
Bioudp AE A
Chipita Germany GmbH
Cream Line AE A
Chipima Sosiadade de Produtos Alimentares SA A
EDITA SAE A /Hostess SAE A
Chipita Participations Ltd
Chipita Ukraine (Cyprus) Ltd *
Chipita ZAO (adpavrg) *
Teo Fund (adpavig) *
Teo Plus (adpavig) *
Chipita East Europe (Cyprus) Ltd *
(*) Ouyarpikés Tng Chipita Participations Ltd
Chipita Bulgaria (Cyprus) Ltd **
Chipita Poland (Cyprus) Ltd **
Chipita Romania (Cyprus) Ltd **
Chipita Nigeria (Cyprus) Ltd **
Chipita Yugoslavia (Cyprus) Ltd **
Chipita Hungary (Cyprus) Ltd **
Chipita Russia (Cyprus) Ltd **
Chipita Russia Trading (Cyprus) Ltd **
Chipita Czech (Cyprus) Ltd **
Chipita Ukraine Trading (Cyprus) Ltd **
Chipita Foods Bulgaria (Cyprus)Ltd **
Chipita Bulgaria Transportation Ltd **
(**) @uyarpikég ng Chipita East Europe Ltd
Chipita Bulgaria SA *** A
Chipita Foods Bulgaria EAD *** A
Chipita Poland sp zoo *** A
Chipita Romania SRL *** A
Vima International Ltd ***
Chipita Belgrade SA ***
Chipita Hungary Kft ***
Chipita St Petersburg ZAO *** A / Eldi OO0 ***
Chipita Russia Trading OOQO ***
Chipita Czech Ltd ***
Chipita Slovakia Ltd
Chipita Ukraine Trading ZBUT ***
Dias Transportation Ltd ***

(***) Ouyarpikég Twv avrioTolywv KUTTPIQKWY ETAIPEIY

Cream Line Bulgaria (Cyprus) Ltd ****

Edpa

MeTapdpewan ATTIKAG
Avw Aiboia ATTIKAG
Metapdpewon ATTIKAG
MrroAévia ITaAiag
Zivdog @egoalovikng
Makpuywp! Adpicag
NouUvev Mepuaviag
Zivdog @eaoahovikng
NiooaBwva Moptoyahiag
Kdipo AlyutrTou
Neukwaia Kutrpou
Neukwaia Kutrpou
Méoxa Pwaiag

Kigeo Oukpaviag
KigeBo Oukpaviag
NAeukwaia Kutrpou

NAeukwaia KuTtrpou
Neukwaia Kutrpou
Neukwoaoia Kitrpou
Neukwoaoia Kitrpou
Neukwaia Kutrpou
Neukwaia Kotrpou
Neukwaia Kutrpou
Neukwoaoia Kutrpou
Neukwoaoia Kotrpou
Neukwoaoia Kotrpou
Neukwaia Kutrpou
Neukwaia Kutrpou

Z6@ia BouAyapiag
>6¢ia BouAyapiag
Bapoopia MNMoAwviag
BoukoupéoT Poupaviag
BoukoupéoTi Poupaviag
BeAiypad ZepBiag
Kpaovdie Ouyyapiag
MeTpouTroAn Pwaoiag
Méoya Pwaoiag

Mmpvw Toeyiag
MmrpaTmioAdBa ZAoBakiag
KieBo Oukpaviag

Z6@ia BouAyapiag

Neukwoaoia Kitrpou

[loooord
OUULETOXNS
MnTpikn
100%
100%
100%
99,54%
86,06%
51%
76,73%
[m} 400/0
0 25%
100%
100%
100%
100%
100%
92,75%

92,75% *
92,75% *
92,75% *
92,75% *
92,75% *
92,75% *
54,33% *
54,33% *
92,75% *
54,33% *
92,75% *
55,65% *

92,75% *
92,75% *
92,75% *
92,75% *
92,75% *
92,75% *
92,75% *
54,33% *
54,33% *
92,75% *
92,75% *
54,33% *
55,65% *

76,73% *
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Cream Line (Cyprus) Ltd **** Neukwaoia Kutrpou 76,73% "
Cream Line Romania (Cyprus) Ltd **** Neukwaoia Kutrpou 76,73% *
Opirus Trading Ltd **** Neukwaia KuTtrpou 76,73%
Carmelina Ltd **** A >6¢ia BouAyapiag 76,73%
Cream Line Niss doo **** BeAiypadi ZepBiag 76,73%
Cream Line Romania SA **** A BoukoupéoTi Poupaviag 76,73% "

(****) @uyarpikés kai urroBuyartpikés NG Cream Line AE

A FEraipeiss pe Biounxavikn mapaywyn).

(™ looduvapo mooooTd ouyueToxng Tou Ouilou.

O Evorroigirai gite yiari n dioiknan tng ETaipgiag atnv orroia Eyive n eTTEVOUTN éxel eKxwpnBei, dueoa N éuueoa, atov OuiAo Chipita, €ite
ASyw TnN¢ €€GPTNTNAS TS ATTO TNV TEXVOYVWaia TToU TNS TTapéxel o OuIAoG.

O1 ouyyeveig eTaipeieg Tou Opidou gival n Latin American Snackfoods Ltd (35%) wg kai n katd 100% Buyarpikn Tng,
Chipiga SA, oto Movtepél Tou MegikouU, kai n Toiun AE (30%), o1 oTToieg evotroloUvTal Pe TNV HEBodo NG Kabaphg
B¢éong.

H xa® oAokAnpiav Buyatpikfy etaipeia TnG Chipita International AE, Smaky AE, 1éBnke umd KaBeoTWg
ebeAouaiag ekkabBapiong, Ye nuepounvia évapéng exkkabdapiong tnv 30 louviou 2005. H ev Adyw Buyarpikn
eTaipeia Ogv gixe oualaaTik OpaaTnpidTnTa Katd To 2004 1 2005 Kkal, katd TNV 30 ZemrtreuPpiou 2005, dev eixe
MN OTTAAEIPOPEVA OTIG EVOTTOINKEVEG OIKOVOUIKEG KATAOTACEIG TOU OPiAOU TTEPIOUCIAKA OTOIXEIO ] UTTOXPEWOEIG.

Tnv 22 XemrrepPpiou 2005, oAokAnpwOnke n peTovopacia Tng BuyatpikAg eTaipeiag Deora Enterprises Ltd. o€
Chipita Nigeria (Cyprus) Ltd. H Buyatpiky etaipeia Cream Commercial Holdings Ltd petovopdotnke oe Cream
Line Bulgaria (Cyprus) Ltd.

AkoAouBoupeveg AoyioTikEG ApXES
. Tdyia TEPIOUCIAKA OTOIXEIO

A1 30 Zetrrepppiou 2005, Ta oikdTTESA Kal T BIOUNXAVIKA KTipIa ATTEIKOVICOVTAI OTIG OIKOVOUIKEG KOTOOTAOEIG OTNV
€UAoyn ayopaia aja Toug, pe OKOTIO TNV 0pPBOTEPN Kal TTANPECTEPN ATTEIKOVION TNG TTEPIOUCIAKNG BE£0EWS TNG
Etaipeiag kai Tou Opidou.

Ta Aoird TTayia TTEPIOUCIAKA OTOIXEIO ATTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTACEIS OTIG AgieC KTAOEWS TOUG I TOU
TEKMAPTOU KOOTOUG TTOU TOUG atroddBnke ato TTapeABov (mpiv Tnv 1 lavouapiou 2003 - nuepopnvia peTapaong
ota AAI) pe vouoBetikég pubuioelig. O1 agie¢ autég aTtreikovifovtal WPEIWPEVEG KATA (A) TIC OUOOCWPEUPEVES
atrooBéoeig kai (B) TNV TuxOv atraiwon Twv Trayiwv.

O1 darmdveg, TTOU OdlgvepyolvTal yia TNV AVTIKATACOTOON GCNUAVTIKWY CUCTATIKWY OTOIXEIWV Twv Trayiwy,
ke@aAaiotroioUvTtal. O1 UTTOAOITTEG PETAYEVEDTEPEG OATTAVEG, TTOU JIEVEPYOUVTAI GE OXECN HE TTAYIA TTEPIOUCIOKA
oToixeia, Kepahaiotrolouvtal pévov Otav auédvouv Ta PEAAOVTIKG OIKOVOUIKG OQEAN, TTou avapéveralr o1 Ba
TPOKUWOUV atrd Tnv €eKPETAAAEUOon Twv eTnpealopévwy oToixeiwv. OAeg o dAAeg datrdveg ouvTrhipnong,
emMOIOPOBWONG KATT. TWV TTayiwv KATaXwpoUuvTal TO AoyapIiaoud atToTEAEOUATWY WG £€6000, KATA TO XPOVO NG
TTPAYUATOTTOINCAG TOUG.

O1 ammooBéocig emPBapuvouv T0 Aoyaplioopd atroTeAeoudTwy, Pe Bdaon Tnv otaBepry péBodo amdéofeong, kKad’
OAn Tn JIAPKEI TNG EKTIHWHEVNG WPEAIUNG CWNAG TWV TTAYIWV TTEPIOUCIOKWY OToIXEiwv. O1 edaPIKEG EKTATEIG OEV
atmmooBévovTal. H ekTipwpevn didpkeia TNG WOENIUNG {wng, KaTd KaTnyopia Trayiwyv, €Xel we £EN1G:

Biopnxavika kripia 20 £Tn
Noitrd KTipia 33,3  ém
MnxavAuoTa Kal unXavoAoyikog eE0TTAIONGG 12,5 €N
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NOITTEG eyKATAOTACEIG Kal EE0TTAIOUOG 6,7 £€m
‘EmimAa kail Aoitrég eE0TTAIONGG 33 - 5 £Tn
MeTagopikd péoa 5 - 6,7 €m

H eumropikA elvoia ) umrepadia (B€TIK 1 apvnTIKA) avTITTPOOWTTEUEl Ta TTOOA TTou KaTaBARBnkav, Katd Tnv
atroKTNON MEPISIWV CUUUETOXNG O€ BUyaTpIKEG KOl CUYYEVEIG ETTIXEIPNOEIG, TTEPaAV (] OAlywTEPOV) TNG €UAOYNG
agiag Twv kar' avahoyiav aTToKTNOEVTWY ETTINEPOUG TTEPIOUCIAKWY OTOIXEIWV KOI TWV UTTOXPEWOCEWY Toug. H
aia TG ayopacBeicag €ePTTOPIKNAG €0volaG (0 Oxéon HeE €TevOUOEIS O€ OUYATPIKEG ETAIPEIEG, TTOU
Tpayuartotroidnkav Tmpiv amé tnv 1 lavouapiou 2003 - nuepounvia petdpfaong ota AAI) ammooBéoBnke
OAOOXEPWG PE TNV KAT €ubgiav avaywyr Tng oTa idia kepaAaia. H agia Tng ayopacbeicag eUTTopIKnG £Uvolag,
TToU OxeTiCeTal Pe €1TeVOUCEIS TTOU TTpayuaTotroifonkav petd tv 1 lavouapiou 2003, atreikovileTar oTov
EVOTTOINKEVO I00AOYIOUO OTNV TIPN KTAOEWG TNG KAl ATTOPEIWVETAI, OV CUVTPEXOUV Ol OXETIKEG TTPOUTTOBEDEIG, UE
emMPBApUVON TwWV OTTOTEAECHATWY TNG TTEPIGdOU €vTOG TG OTToiag ouvTteAeital n atouciwon. H adia g
ayopaoBeiocag EPTTOPIKNG €UVOIAG (O OXEON PE ETTEVOUCEIC OE OUYYEVEIC ETTIXEIPHOEIG) aTTEIKOVICETAI WG PEPOG
NG a&iag Tng emmévduong.

Ta Aoimm@ GUAQ TTEPIOUCIAKA OTOIXEIO TTOU OTTOKTHONKAV atrd Tov OpIAo eu@avifovTal oTn TIUA KTHOEWS TOUG,
MEIWPEVA KATA TIG CUOCWPEUNEVEG ATTOORECEIG KA, AV CUVTPEXOUV Ol OXETIKEG TTPOUTTOBETEIG, KATA TO TTOCO
NG amopeiwong Tng agiag Toug. O1 dATTAVEG TTOU OXETICOVTAI PE TV QUTOONUIOUPYOUMEVN EUTTOPIKN EUVOIO
dyovTtal 0T0 AoyapIiaoud atroTEAEOUATWY, KATA TO XpAVO TNG TTPAYHATOTTOINCAS TOUG.

O1 ammooBéoelg Twv AUAWV TTEPIOUCIOKWY OTOIXEIWV ETTIRAPUVOUV TO AOYOPIAOUO OTTOTEAEOUATWY MPE TNV
péEBoBO NG oTaBeprig amooBeong, kad' OAn Tn didpkeia TNG wEEAIUNG Cwng Toug. H ekTipwpuevn didpkeia
WEENIUNG CWNAG TWV OTOIXEIWY QUTWV £XEI WG AKOAOUBWG:

Eptropikd onpata 10 €tn
NAOYIOUIKG TTpOYpAUUaTa 3-5¢m

. AmoBépara

Ta amoBéuarta armreikovi¢ovral atn XapnAoTeEPN agia PeTagl Tou KOOTOUG KTAOEWS 1 TTApaywyng TOUug Kal Tng
PEUCTOTTOINGIYNG TOug agiag. PeuaTotroifoiun agia gival n eKTINWUEVN TIKA TTWANCNG, MEIWHEVN KATA TO KOGTOG
0166eong Twv amoBeudTwy. To KOOTOG Twv ammoBeudTwy TTPoodiopifeTal Ye TN HEBodO Tou aTABUIKOU PEGOU
Opou kai TrepIAaPPBavel TIG dATTAVEG ATTOKTNONG Twv OTTOBePdTWY, TIG dATTAVEG TTAPAYWYNG TOug (£QOCOV
TTPOKEITAI YIA IBIOTTAPAYWHEVA TTPOIOVTA) Kal TIG SATTAVEG NETAPOPAS TOUG OTNV TOTTOBEGia TTOU BpiokovTal.

EidIkOTEPQ, TO aTTOBEUATA TWV €EEIBIKEUPEVWY AVTOAAOKTIKWV TWV PNXAvVNUATWY, TTOU ayopdlovTal Katd To
oTadI0 TNG ayopdg TOU MPNXavhPaTog, Bewpouvtal avatméoTracTo TUAMA TNG agiag Tou WNXavAuaTog Kal
atmoofévovtal padi pe TO PNXAvVNUA, EVW Ol AVTIKATAOTACEIG TWV XPNOIUOTTOIOUPEVWY  QVTAAAOKTIKWY
g¢odoTrolouvTal Katd To XpOvo TNG ayopdg Toug. 2e avTiBeon, Ta avoAwoiya UAIKE ouvTipnong Twv
MNXAVNUATWY Kal To avTAAAGKTIKA YEVIKAG Xprioewg TTepIAauBdavovTal oTa ammoBépaTa kal eEodoTroiolvTal KaTd
TO XPOVO TNG AVAAWGCTG TOUG.

lll. Eptropikég Kal AOITTEG ATTAITAOEIG

O1 atraitioeIg aTeikovifovTal JEIWPEVES KaTA T {NIG TTOU TTPOKUTTITEN ATTO TIG TNIOAVOAOYOUEVEG ETTICPAAEIEG.
IV. Aila@éoipa

Ta diabéaipa epIAauBdavouv Kal Ta 1I000UVANA TWV TAUEIGKWY dIaBeCipwy, OTTWG gival ol KataBEéoelg dWewg Kal
ol kaTabéaeig TTpoBeopiag Bpaxeiag didpkeiag. TpatelikEG UTTEPAVAANWYEIG, TTOU €ival ATTOTTANPWTEEG O€ TTPWTN

¢ATnon kai atroTeAOUV avaTréoTTaCTO PEPOG TNG diaxeipiong Twv dlabeaipwv Tou Opilou, TTepIAauBavovTal, yia
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OKOTToUg oUVTagNG TNG KATAOTACNG TAUEIOKWY POWY, WG OCUCTATIKO OTOIXEIO TWV TAPEIOKWY dIaBeTipwy.
V. ZuvaAAayég o€ &Eva vopiopara

O1 cuvaAAayég TTOU gival eKTTEQPACUEVEG O€ EEva vouiopaTa peTaTpémovTal o€ Eupw pe Tn ouvaAAayuarikn
IooTIgia TToU 10YXUEl KOTA TNV nuepounvia tng ouvaAldayng. Kotd Ttnv nuepounvia tou 100Aoyiouou, Ta
VOUIOMOTIKA TTEPIOUCIOKA OTOIXEID KOl Ol UTTOXPEWOEIG, TTOU €ival EKTTEQPACUEVEG OE &éva vopiopara,
petatpémmovral e Eupw pe TN ouvaAlayuaTikr 1I00TIMIO TTOU I0XUEl KATd TNV nuepounvia autr. Ol
OuvoAOyUaTIKEG  DIaPOPEG  TTOU  TTPOKUTITOUV  aTTO T MYETATPOTIN]  KATAXWPOUVTAl OTO  Aoyapiacuo
ATTOTEAEOPATWV.

VI. AmOKThOoN 18iWV HETOXWV

Katd tnv atmrékTnon 18iwv JETOXWY, TO KATABANBEV TiUNUA, CUUTTEQIAQUBAVOUEVWYV KOl TWV OXETIKWY OATTAVWY,
ATTEIKOVIZETAI PEIWTIKA TWV 18IV KEQAAQiWV.

VIl. Mepiopata

Ta TTANpwTéd pepioUaTa ATTEIKOVICOVTAl WG UTTOXPEWON KATA TOV XPOVO E£YKPIOAG TOUG aTTO Tn YEVIKA
OUVEAEUCT) TWV PETOXWV.

VIIl. Aikaiwparta epyalopévwv

H utroxpéwon Ttou Opidou mpog T1a TpdéowTra Tou epyodoTtouvTal armd Ttov OpiAo, yia Tnv UPEAAOVTIKH
KaTaBoAr TTapoxwyv avaloya Pe 10 XpOVo TnG TTPOUTTNPETIag TOU KaBeVOS, TTPOCUETPATAI KAI ATTEIKOVICETAI UE
Baon 10 avauevouevo va KaTaBAnOei dedouAcupévo dikaiwpa Tou KABe gpyalduevou, KaTtad TNV nUeEPounvia
TOU I100AOYIOUOU, TTpoefo@Aoupuevo oTnv Trapolca Tou aia, o€ oxéan MeE Tov TIPORAETTOUEVO XPOVO
KaTaBoAng Ttou. To XPNOIYOTTOIOUPEVO €TMITOKIO TTPoeEOGANONG €ival ico pe Tnv ammoédoon, Katd Tnv
nUEPOUNVia Tou I00AoyIoUOU, TwV OJoAdYwV Tou EAAnvIKoU Anpogiou.

IX. TpoBAéyeig

O1 mpoPAéyelg dnuioupyouvtal 6tav 0 OUIAOG €xEl VOUIKN 1 TEKPAIPOUEVN UTTOXPEWOT, WG ATTOTEAECHA
TTapeABOVTOG yeyovoTog, Kal TriBavoAoyeital 611 Ba atTraitnBei eKPor] OIKOVOUIKOU 0QEAOUG YIO TNV TAKTOTTOINON
TNG UTTOXPEWONG.

X.  XpnHATOOIKOVOMIKA gpyaAcia

Ta PBaoikd xpnuoTooikovopikd epyaAeia Tou Opidou eival Ta peTpnTd, OI TPATEQIKEG KATABECEIG, Ol
BPaxuTTpOBECUEG ATTAITATEIG KAl UTTOXPEWOEIG KAl OPIOUEVEG GAAEG HOPPEG XpnuaToddTnong. Aegdopévng Tng
BpaxutrpdBeoung @Uoews Twv epyaAciwv autwy, n Oloiknon Ttou Opidou moTeUel OTI n €UAoyn adia Toug
ouclaoTIKG TauTiCeTal e TNV aia otnv otroia atreikovifovTal aTta AoyioTIKa BiBAia Tou OpiAou. EmmmTpdobera, n
Oloiknon Tou OupiAou TmiOoTeUEl OTI TA €MMTOKIA TTOU KATABAAAovTal o€ oxéon ME Ta ouva@Bévia Odvela
Icoduvapolv e Ta TpEXOVTA e€UAoya €mMTOKIA TNG AYOPAS KaAIl, CUVETTWG, OEV CUVTPEXOUV Ol TTPOUTTOBECEIG
OTTOI0COATTIOTE TTPOCAPUOYNAG TNG agiag oTnv oTToia atreikoviovTal ol uTToxpewoelg autég. O Ouihog Chipita dev
XPNOIYOTIOIET XPNHUATOOIKOVOUIKA TTapdywyda.

Xl. 'Ecoda

NMwARoeigc ayabwyv kai mapoxn umnpeciwv

Ta éo00da atmé TTwAnoelg ayabwyv avayvwpifovTtal (KataxwpouvTal aTo Aoyapliaoud atroTEAETUATWY), OTAV Ol
Baaikoi kivduvol Kal Ta o@éAn, TTou dlacuvdEovTal PE TNV I8I0KTNCIa Twv ayabwyv, €xouv PeTaBiBacTei oTov
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ayopaoTr). Ta €00da amdé Tnv TOPOXM UTTNPECIWV avayvwpifovTtal (kataxwpouvial OTo Aoyapiacuo
amoTeAeopdTwy) avaloya pe 1o oTadI0 OAOKAAPWONG Tou épyou, KATé Tnv nuepopnvia Tou iIcoAoyiopou. Ta
¢€000a Ogv avayvwpiovtal, v uttdpxel onuavTikg apepaidtnTa, éoov agopd TNV avakTnon Tou oQeIAGUEVOU
TIMAMATOG A TNV EVOEXOMEVN ETTIOTPOPN TWV AyaBwv.

Kparikég emiyopnynoeig

O1 KPaTIKEG ETTIXOPNYAOEIG KATOXWPOUVTAI OTIG OIKOVOUIKEG KATAOTAOEIG OTav UTTApXEl eUAoyn dlac@daAion OT
Ba eiorpayxBouv kal 611 0 OuIAog Ba cuppopPwBEi pe Toug 6poug Kal TIG TTPOUTTOBECEIG TTOU £XouV TEBEI yIa TV
kataBoAn Toug. O e1miXopnyNOEI§ TTOU KAAUTITOUV TTpayuaToTroinBgioeg datrdveg KaTaxwpouvTal ws £0000 ThG
TTEPIOOOU €VTOG TNG OTToiag TTpaydatotroifénkav o1 emmyopnyoupeveg datrdveg. O €mMIXOPNYAOEIG TTOU
KOAUTITOUV TO KOOTOG QTTOKTNOEVTWYV TTEPIOUCIOKWY OTOIXEIWV avayvwpifovral wg €00d0 Kal dyovtal OTov
Aoyapiaoud aTmoTEAEOPATWY, KAt Tn OIAPKEIQR TNG WEEAIUNG CWNAG TOU ETTIXOPNYNBEVTOG TTEPIOUGCIOKOU
oToIXEioU.

‘Eocoda amé uspiouara

Ta é000a atd pepiopata avayvwpifovral wg €000a KATa TNV nUEPoUnVvia £ykpiong Tng d1avoung Toug.

Xll. ‘E¢oda

N&iToupyikég piobwoeig

O1 TAnpwéG TTou yivovTal BAcel ASITOUPYIKWY HICOWOEWY GyovTal OTO AOYapIaouO ATTOTEAEOUATWY WG ££00a,
KOTA TO XpOVO XPAOEWG Tou Pigbiou.

Xpnuarodorikég piobwoeig

O1 XxpnUaTodOoTIKEG MICOWOEIG avTINETWTTICOVTAI WG dAVEIOKEG CUMPAOCEIG, UE CUVETTEID va aTTEIkovifovTal Td
MIoBoUuEVa TTEPIOUCIAKA OTOIXEIO WG TTEPIOUCIAKA oToIxEia Tou Opidou (kal va atrooBévovtal), Je avTioToixn
avayvwpion TG XPnUatodoTIKAG UTTOXPEWONG TTPOG ToV eKMICBWTA 1 Toug ekpIoBwTtég. To KOOTOG TNG
XpnuatodoTnong Ayetar oto Aoyaplaopd ammoTeAeOpdTWY wg £E000, KaTtd TOo XpOvo Tou KaBioTaral
0edOUAEUEVO.

Koorog xpnuarodornong

To kaBapd xpnUATOOOTIKO KOOTOG OTTOTEAEITAl OTTO TOUG OEDOUAEUUEVOUG TOKOUG ETTI TWV CUVAPBEVTWV
oaveiwv, TOU uTtoAoyiovtal PBdoel TG MEBOdOU TOU TTPAYMOTIKOU  ETITOKIOU, OA@AIPOUMEVWV  TWV
O€OOUAEUNEVWV TTICTWTIKWY TOKWY, TTOU TTPOKUTITOUV aTTo Tn BpaxutrpoBeoun eTévouan Twv OIaBETiwV.

Xlll. ®6pog eiIcodRpaTog

H emBdpuvon TG XPNoewg HE QOPOUG €ICOBNPATOG OTTOTEAEITAI ATTO TOUG TPEXOVTEG GOPOUG KAl TOUG
ETEPOXPOVIOUEVOUG QOpOoUG, dnAadh Toug GOpous (f TIG QOPOAOYIKEG EAAPPUVOEIG), TTOU OXETICOVTal UE TA
artrelkovi¢éueva oTtnv TpExouca XpAon kEpdn (1 {NUIEG) aAAd Ba kaTaAoyioBoUv atrd TIG YOPOAOYIKEG APXEG O€
MeANOVTIKEG xpoelg. O @Opog €1I000AUATOG KATAXWPEITAI OTO AOyapIaouo aTToTEAECHATWY, EKTOG TOU POPOU
€Keivou TTOU a@opd cuvaAlayEég TTou KaTaxwprBnkav atreuBeiog ota idia kKe@AAaia, TNV OTToia TTEPITITWON
KaTaxwpeital atreubeiag, katd avaAoyo TpOTTo, OTa idIa KEQAAaia.
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O1 TpéxovTeg POPOI EIG0OAUATOG €ival O TTANPWTEOI POPOI ETTI TOU QOPOAOYNTEOU €I00BMAKATOG TNG XPAONG,
Baoel Twv BEOTTIOPEVWV OUVTEAECTWYV POPOU KATA TNV NUEPOMNVIA TOU I00AOYIGNOU, Kal Ol TUXOV TTPOCOETOI
@OpOI €I000AUATOG TTOU AQOPOUV TIPONYOUUEVEG XPNOEIG.  ZTNV TIEPITITWON TTOU 1I0XUOUV  OI0QOPETIKOI
(POPOAOYIKOI OUVTEAEOTEG €TTI TWV OIAVEUOMEVWY Kal un Olaveuouévwy KEPOWYV, N TTOCOTIKOTTOINGN TNG
TPEXOUOOG POPOAOYiIag yiveTal e BAON TOUG BECTTIOPEVOUG GUVTEAECTEG POPOU TNG KABE KaTnyopiag, avaloya
ME TO TTO0O Twv KePOWV TTOU OlaveéPeTal.  ToUTo €xel WG OUVETTEID TN OIAXPOVIKN SlaQopoTToincn Tou
TTPayHaTikoU QOPOAOYIKOU OUVTEAEDTH, avaAoya e Tnv akoAouBoUpevn TTOAITIKA Tou Opidou oTo B€ua Tng
OIaVOURG 1 PN TWV KEPDWV.

O1 eTepoxpovicpévol Popol €100dAPaTog uttoAoyifovTal, BAcel Twy BECTTIOPEVWY CUVTEAEGTWYV QOpoU TTou Ba
IoXUOUV KOTA TO XPOVO KOTOAOYIOPOU TOUG, €T TnG OI0QOPAg HYETOEU TNG AOYIOTIKNAG KAl TNG QOPOAOYIKAG
Bdoewg Twv EMPEPOUG TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, OTO BaBud TToU oI dIPOPEG QUTEG
OUVBETOUV ETEPOXPOVIOUOUG, TTou Ba eEaAeipBoUV aTo PEAAOV.

O1 €TEPOXPOVIOUEVES POPOAOYIKEG ATTAITHOEIG KATA TWV POPOAOYIKWV apXwV avayvwpifovTal HOvo oTnv EKTOON
oTnv otroia gival moavo o1 Ba uTTdpEouv PEAAOVTIKA KEPDN, TTOU Ba TTPOCBWOOUV POPOAOYIKEG UTTOXPEWTEIG
ME TIG oOTroieg Ba pTmopéoouv va oupywn@iocbouv Ol ETEPOXPOVIOUEVEG QOPOAOYIKEG aTraitioelg. Ol
ETEPOXPOVIOUEVEG POPOAOYIKEG ATTAITHOEIG PEIWVOVTAI KATA TNV €KTAON OTnV oTroia dev gival TTAEOV TTPOPAVEG
OTI N OXETIKA PEAAOVTIKA PopoAoyIKn eAGppuvon Ba eEacPaAiodEi.

XIV. Tunpatiki avaAuon Twv 6pacTnPIoTATWY Tou OpiAou

«Topéag» A «TuANaY» Twv dpacTnploTATwy Tou Opilou cival KEBe dlakekpIuEvn ETTIXEIPNMATIKY dpacTnpIOTNTA
ME 1014JovTa XOapPaKTNPIOTIKA wg TTPOG TN eUoN TNG dpaaTnpIOTNTAG KAl TOUG ETTIXEIPNUATIKOUG KIVOUVOUG TToU
OUVETTAYETAI (ETTIXEIPNPOTIKOG TOPEAG). Avaloyn dIdkpion yivetal ge PAon TO ETIXEIPNUATIKO TTEPIBAAAOV OTO
otroio avamTiooeTal N dpacTNPEIOTNTA (YEWYPAPIKOG Topéag). O Ouihog Chipita €xel éva kal POvo
ETTIXEIPNUATIKO TOPEQ SPACTNPIOTATWY KA, CUYKEKPIMEVA, EKEIVOV TNG TTAPAYWYNS Kal dIGBe0NG TUTTOTTOINUEVWY
TPOYiPJwWV, YE €U@aAcn oTa TTPOIOGVTA CUUNG. ZUVEKTIUWVTOG TOUG ETTIXEIPNUATIKOUG KIVOUVOUG Kal, YEVIKA, TO
OIKOVOIKO TTEPIRAAAOV TG KGBE XWpag oTnv otroia dpacTtnpiotroicital o OPIAOG, N YEWYPAPIKH KATATUNCON TG
dpacTnpiétnTag Tou Opidou yiveTal otnv €€RG Baon:

EAAGSa

YmoéAormeg Xwpeg TG Eupwraikig Evwong

YmoéAormeg Xwpeg NG Eupwting (kupiwg Tng AvaToAikng EupwTing)
YméAoireg Xwpeg Tou Kéouou

XV. AlakoTreioeg SpaocTnpIoTnTEG

MNa Toug oKOTTOUG TNG KAAUTEPNG Kal TTANPECTEPNG TTANPOPOPNCNSG KAl TG avaywyng TwvV TTapATIBEUEVWV
OUYKPITIKWV OTOIXEIWV Kal BEBOPEVWIV TE IO KOIVH KOI, CUVETTWG, TTIPAYHOATIKA OUYKpPIaIun BAaon, ol SI0KOTTEIoES
OpacTtnpiéTNTEG Tou Opilou, €iTE PE TNV EKTTOINON KAGOWVY dpacTnPIOTNTAG, EITE YE TNV EKTTOINCN TWV HETOXWV
Buyatpikwyv eTaIpeiwy, €iTe Katd AA\o TpdTTo, TTIpoodlopilovTal KOl N CUPMPETOXH TNG OIAKOTIEIcaG
dpaocTnEIGTNTAG OTAV OIKOVOUIKN B€éon Kal Ta atroteAéopara Tou Opidou oT1o TTapeABSY TTOCOTIKOTTOIEITAI KAl
TTapaATiBETAI OTIG OIKOVOMIKEG KOTOOTACEIG.
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lpoocdaprnua
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Znueiwoelg oTig OIkovopuikég KataoTaoeig

1 AAAa 'Ecoda

Ta dMa é00da Tou Opilou kai TG ETaipeiag , katd 1o Evvedunvo 2005 kai 2004, avaAUovTal WG KATWTEPW:

O Ouirog H Eraipsia
Evveaunvo Evveaunvo Evveaunvo Evvedunvo
2005 2004 2005 2004
"Ecoda atd TTPoUABEIEg Kal UTTEKUITOWOEIG 1.541 3.456 86 40
‘Ecoda amd royalties, atmmo ouyyeveig eTaipeieg 103 99 95 99
AlgTaipika £008a aTo royalties Kail apoIBég - - 2.522 2.212
Képdn atro ekmroinan Trayiwv 2179 768 1.568 209
AvayvwpioBévTa £000a ETTIXOPNYNOEWY 1.525 1.001 1.300 785
AvayvwpIoBEéVTa £0080 XPNUATOBOTIKWY HICBWOEWY 193 57 153 54
Noitrd éooda 1.887 384 106 19
S0voAo Ao 065wy 7.428 5.765 5.830 3.418

Tov louvio 2005, utreypdon TTPOOUPOWVO TTWANCONG OKIVATOU (OIKOTTESOU WET aTToBnkKwyv) oThv TTEPIOXN
Mevidiou, 1dloktnoiag TnG Chipita International AE, oe avegdpTtnTo TPiTO TTPOOWTIO évavTl TINANATOS UYoug € 3
eKaToppupiwy, TANpwTtéo ot d6oelg péxpl TV 30 louviou 2006. H avatméoBeoTn agia Tou ev AGyw akiviTou oTd
BiBAia Tng ETaipeiag, katd Tnv nuepopnvia TNG TTWANCNG, avepxoTtav o€ € 2 ekatoppupia.

2 Epyadépuevol otnv Etaipeia kai Tov OpiAo kai Kéotog MiocBodoaoiag

O apiBuog Twv epyalduevwy otov Opido kar Tnv ETaipeia, katd tnv 30 ZemrrepPpiou 2005 kai 2004, kai 10
OUVOAIKO KOOTOG £pyodOTNONAG TOoug, Katd To Evvedunvo Tou 2005 kai 2004, Atav:

O OpuiAog H Eraipsia
30 ZemreuBpiou 30 Zemreufpiou 30 ZemrreuBpiou 30 ZemreuBpiou
2005 2004 2005 2004
Artoua
MioBwrToi 1.897 1.221 494 535
Huepouiabiol 3.197 2.895 587 659
Suvoho 5.094 4.116 1.081 1.194
Evveaunvo 2005 Evvedunvo 2004 Evveaunvo 2005 Evvedunvo 2004
KoéoTog 38.441 33.284 21.046 20.265

3 Empepiopég Twv AtrooBéocswyv Evveaprvou 2005 kai 2004

O empuepioudg Twy ammooféoewv Tou Opidou kai TG Etaipeiag, katd 1o Evvedunvo 2005 kai 2004, €xel wg
aKOAOUBWG :

O Ouidog H Eraipsia
Evveaunvo 2005 Evveaunvo 2004 Evveaunvo 2005 Evvedunvo 2004
KéoTog mapaywyrg 11.683 10.050 5.180 4.901
E€oda d166eong kai dioiknang 4.678 4.024 2.218 1.765
2uvoho 16.361 14.074 7.398 6.666
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4 KoéoTtog XpnuarodoéTnong

21a KaBapd xpnuaTooikovouika €£Eoda Tou Evveaurvou 2005 kai 2004 Ttou Opidou kai Tng Etaipeiag
ouutrepiAauBévovral :

O Ouirog H Eraipsia
Evveaunvo 2005 Evvedunvo 2004 Evveaunvo 2005 Evvedunvo 2004
Tékol £é00da - - 1.238 775
Tékol £€0da -5.957 -5.210 -3.598 -3.016
'E€0da xpnuaTodOoTIKAG Migbwaong -473 -155 -423 -155
KaBapd xpnuarooikovoulkd é§oda -6.430 -5.365 -2.783 -2.396

5 ®o6poi Eicodnpartog

H @opoAoyikn emBapuvon Twv amoTEAECPATWY TTPOCdIoPiodnKe wg eEAG:

O Ouidog H Eraipeia
r r r r
Tpiunvo Tpiunvo Evvedunvo Evvedunvo Tpiunvo Tpiunvo Evvedunvo Evvedunvo
2005 2004 2005 2004 2005 2004 2005 2004
Képdn, Tpo @épwv, wg o
Aoy/opdg atroTEAEOUATWY 6.236 3.190 12.433 7.236 765 1.071 2.151 2.290
PopoAoyIKdG GUVTEAEDTHG 17,4% 6,8% 15,3% 6,9% 32% 35% 32% 35%
dépor elc0dAuaTog, Bacel Tou
OVOUAOTIKOU GUVTEAEOTH 1.085 217 1.902 499 244 375 688 801
Mp6aoBeTol POPOI TTPONYOUUEVWV
XPAOEWV 17 - 18 173 - - - -
dbpol Tou avaAoyoulv O€ Jn
@opoloynBévTa n e101IKWG
@opoAoynBévTa KEPDN -484 -246 -1.348 -404 - -18 - -68
DoOpog £TTi {NUIWV, N AvaKTNON
Tou oToiou Sev eival BeBaia 94 207 532 589 - - - -
Dopog 111 YN popoAoyikd
EKTTEOTEWV BATTAVWV 36 -630 478 161 21 - 43 62
2UVv0A0 @OPOAOYIKNHS
emBapuvong 748 -452 1.582 1.018 265 357 731 795
Tpéxouoa POPOAOYIKK
empapuvon 871 957 2.010 2.237 8 30 24 283
ETtepoxpoviopévn @opoAoyikr
emBdpuvaon (eAdgpuvaon) -123 -1.409 -428 -1.219 257 327 707 512
20voAo @opoAoyIKNiS
emBapuvang 748 -452 1.582 1.018 265 357 731 795

To yeyovog 0TI o€ OPIOUEVEG TTEQITITWOEIG £000a Kal £€€00a avayvwpilovTtal AoyiaTIKG g€ XpOvo dIaQOopPETIKO aTrod
TO XpOvo TTou Ta £€000a auTd @OpPoAoyoUvTal 1 Ta ££0da EKTTITITOVTAI, YIA OKOTTOUG TTPOCdIopicuoU Tou
@popoAoynTéou €1000MAPATOG, Onuioupyei TNV avdykn TnG AOYIOTIKAG avayvwpiong €ETEPOXPOVIOUEVWV
POPOAOYIKWYV aTTaITACEWV 1) uTToXpewaoewv (deferred tax assets i deferred tax liabilities).

O1 kKaTwTépw TTaPATIBEPEVEG BNAWOEIC POPOoU €1000NPATOG TWV EAANVIKWV eTaipeiwv Tou Opidou dev €xouv
eAeyxBei atrd TIC QOPONOYIKEG OPXEG UE CUVETTEIQ VA UTTAPXEI TO EVOEXOUEVO ETTIBOAAG TTPOOBETWY POPWV KATA
Tov Xpovo Tou Ba e¢eTacBolv kai Ba opioTikotTroinBouv. H ékBaon Twv @opoloyikKwv eAfyxwv Oev gival
duvaTov va TTPoRAePBei aTO TTAPOV OTADIO KOl WG €K TOUTOU OtV €yIVE OTTOIAOATIOTE OXETIKA TTPORAEWN OTIG
OIKOVOUIKEG KOTAOTAOEIG.
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Eraipcia

Chipita International AE
Ppavka AE

Biouép AE

Smaky AE

AvBéuia AE

Ekkpeueic popoAoyikéc dnAwaeic

2001 éwg ka1 2004
2003 £wg kal 2004
2003 éwg ka1 2004
1999 £wg kai 2004
1999 £wg kai 2004

Avaloyo evoexXOUEVO UTTAPXEI Kal O OXECN WE TIG TTAEioTEG eTaIpEieg Tou Opidou 61O €€WTEPIKOG Kal, 101aITEPA, PE
TIG ETAIPEIEG TTOU SPACTNPIOTTOIOUVTAI OTIG XWPES TNG AVATOAIKN G EupwTTng.

6 Tunpatiki AvaAuon Twv ApaoTnploTATWY Tou OpiAou

MwAAoEIg TTPOG TPITOUG
AlQTUNUATIKEG TTWANOCEIG
2U0voAo TwAnoEwv
KéaoTog TTwAnBévTwy TTPOog TpiToug
Ko6oTOg SIaTUNUATIKWY TTWAATEWY
2UvoAo0 K6oTOUS TTWANBEVTWY
MikT6 KEPOOS
AAAa €é0006a atrd TpiToug
AN diatunuaTiké €00da
AMa éooda

‘E€oda Aeitoupyiag didBeong TpiTwv
AlaTunpaTikd é£oda Asitoupyiag didBeong
‘E€0da dIoIkNTIKAG AgIToupyiag TpiTwyv
AlaTunpaTiké ¢é£oda S10IKNTIKAG AgIToupyiag
AM\a AgiToupyikd £€oda
Képdog epyaaiwv, Tpo Tou KOOTOUS
Xpnparodornong
KooTtog xpnuatoddtnong
Képdog ouvnbwy epyaoiwv
AUgnon agiag eTrevdUoEwY 0€ GUVOEDEUEVEG
€TAIPEIEG
Képdog, mpo pépwv
Po6pog e160dAPaTOg
KabBapo képdog, LETG amrd opous
Avaloyia peioyneiag
Képdog, uera amd popous
mou avaAoyei arov OuiAo

I Tpiunvo 2005

YmoAoireg
Xwpeg tnG  YmoAoireg  YmoAoimeg AmdAsiyn
Eupwrraikng Xwpeg ng Xwpeg Tou  diatunuatikwy — XuvoAo
EAAGOa ‘Evwong Eupwmng  Kdéouou ouvadaywv OpiAou
25.450 18.272 29.959 8.137 - 81.818
8.434 31 4.071 - -12.536 0
33.884 18.303 34.030 8.137 -12.536 81.818
-13.813 -14.923 -17.446 -5.406 - -51.588
-8.434 -31 -4.071 - 12.536 0
-22.247 -14.954 -21.517 -5.406 12.536 -51.588
11.637 3.349 12.513 2.731 - 30.230
532 201 259 300 - 1.292
924 1.436 - - -2.360 0
1.456 1.637 259 300 -2.360 1.292
13.093 4.986 12.772 3.031 -2.360 31.522
-8.696 -1.982 -6.313 -404 - -17.395
- -490 - -36 526 0
-1.488 -949 -2.087 -121 - -4.645
-846 -988 - - 1.834 0
-325 -152 -403 34 - -846
1.738 425 3.969 2.504 - 8.636
-2.385
6.251
-15
6.236
-748
5.488
-1.892
3.596
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MwAAoEeIg TTPOG TPITOUG
AlQTUNUATIKEG TTWANOEIG
2UvoAo mwAnoewv
KooTog TTwAnBEvTwY TTPOg TpiToug
Ko6oTog SIaTPNUOTIKWY TTWARTEWY
>UvoAo k6aToug TwANBEvTwy
MikT6 kéEpdOG
AAAa €006a aTrd TpiToug
AAAa diatunuaTikd £é00da
AMa éooda

‘E€oda Aeitoupyiag didBeong TpiTwv
AlaTunuatikd £€0da Asitoupyiag didBeong
‘E€0da d10IKNTIKAG AEITOUpYiag TPITwV
AlaTunuaTikd £€€00a dI0IKNTIKAG AEITOUpYiag
AN\ AeiToupyikd £§oda
Képdog epyaaiwv, TTpo Tou KOOTOUS
Xpnuarodornong
KéoTtog xpnuatoddTtnong
Képdog ouvnbwy gpyaciwv

Meiwon agiag emevdloewy ae
OUVOEDEUEVEG ETAIPEIEG

Képdog, mpo pépwv
Do6pog £160dAPaATOg

KaBapo képdog, UETd atrd pOpous
Avaloyia peioyneiag

Képdog, uerd amd popous
mou avaAoyei atov OuiAo

MwAAoE€Ig TTPOG TPITOUG
AlaTuNUaTIKEG TTWANCEIG
2UvoAo TwAnoewv
KéaTtog TTwAnBévTwY TTpog TpiToug
Ko6oTog SIaTuNUaTIKWY TTWARTEWY
2UVvoA0 KOOTOUS TTWANBEVTWY
MikTé képdog
AAAa €é000a atrd TpiToug
AAAa SiaTunuaTiké £é00da
AMa éooda

‘E€oda Aeitoupyiag didBeong TpiTwv
AlaTunuaTika €5oda Asiroupyiag diGBeong
‘E€oda B10IKNTIKAG AEIToupyiag TpiTwv
AlaTunuaTtika €é£oda S10IKNTIKAG AsIToupyiag
AAAa AgiToupyikd £€oda

Képdog epyaaiwv, TTpo Tou KOOTOUS

I Tpiunvo 2004
YmoAoimeg
Xwpes NS YméAoieg YméAoieg AméAeipn .
Evpwrraikng — XWpeg ¢ Xdapec Tou  Siarunuarikiyy  £UVOAO
EMada ‘Evwong Eupwrng Koouou ouvaMMaywyv — Omidou
26.969 13.848 24.388 5.128 - 70.333
6.445 - 1.983 - -8.428 0
33.414 13.848 26.371 5.128 -8.428 70.333
-15.834 -10.182 -16.480 -3.721 - -46.217
-6.511 - -1.949 - 8.460 0
-22.345 -10.182 -18.429 -3.721 8.460 -46.217
11.069 3.666 7.942 1.407 32 24.116
421 - 324 -16 - 729
761 1.085 22 - -1.868 0
1.182 1.085 346 -16 -1.868 729
12.251 4.751 8.288 1.391 -1.836 24.845
-7.804 -968 -4.267 -241 - -13.280
- -762 - -103 865 0
-1.901 -1.036 -1.982 -336 - -5.255
-758 -213 - - 971 0
-268 -44 -775 -72 - -1.159
1.520 1.728 1.264 639 0 5.151
-2.019
3.132
58
3.190
452
3.642
-1.401
2.241
Evvedunvo 2005
YmoAoirreg
Xwpeg tng  YmoAoimes  YmoAoimeg AmaAeiyn
Eupwrraikng Xwpeg ng Xwpeg Tou  dlatunuatikwy — XuvoAo
EAada ‘Evwong Eupwrng  Kéouou ouvaAaywv OuiAou
71.911 47.677 73.885 23.314 - 216.787
20.241 248 10.160 - -30.649 0
92.152 47.925 84.045 23.314 -30.649 216.787
-42.088 -38.221 -46.778 -15.698 - -142.785
-20.241 -248 -10.160 - 30.649 0
-62.329 -38.469 -56.938 -15.698 30.649 -142.785
29.823 9.456 27.107 7.616 - 74.002
3.534 2.368 1.234 292 - 7.428
2.572 3.368 - - -5.940 0
6.106 5.736 1.234 292 -5.940 7.428
35.929 15.192 28.341 7.908 -5.940 81.430
-22.588 -4.635 -16.459 -906 - -44.588
- -1.366 - -113 1.479 0
-5.817 -2.872 -6.169 -452 - -15.310
-2.429 -2.032 - - 4.461 0
-828 -359 -1.587 57 - -2.717
4.267 3.928 4.126 6.494 0 18.815
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Xpnparodornong
KoéoTtog xpnuatoddtnong
Képdog ouvnbwy epyaciwv

AlEnon agiag eTrevdUoEwY 0€ GUVOEDEPEVEG
ETAIPEIEG

Képdog, mpo pépwv
Do6pog e160dAPaATOg
Kabapo képdOG, LETG atTd Opous
Avaloyia peioyneiag

Képdog, uera amé popous
mou avaAoyei arov OuiAo

MwAAoEIg TTPOG TPITOUG
AlaTUNPATIKEG TTWAACEIG
2UvoAo mwAnoewv
KéaTtog TTwAnBévTwY TTpog TpiToug
Ko6oTOG SIaTUNUATIKWY TTWAATEWY
2UvoA0 K6OoTOUS TTWANBEVTWY
Mikt6 képdog
AAAa €006a atrd TpiToug
AAAa SiaTunuaTiké £é00da
AMa éooda

‘E€oda Aeitoupyiag didBeong TpiTwv
AlaTpunuatikd £€0da Asitoupyiag didBeong
‘E€oda B10IKNTIKAG AcIToupyiag TpiTwv
AlaTunuaTikG €§oda SI0IKNTIKAG AsIToupyiag
AAAa AgiToupyikd £€oda

Képdog epyaaiwv, TTpo Tou KOOTOUS

Xpnparodornong
KooTtog xpnuatoddTtnong

Képdog ouvnbwy epyaciwv
Meiwon agiag eTevdloewy 0€ CUVOEDEUEVEG
ETAIPEIEG
Képdog, mpo pépwv
PoOpog £1000APATOG
KaBapo képdog, peTd ammd popous
Avaloyia peiowneiag

Képdog, perd amrd poépous
mou avaAoyei orov OuiAo

-6.430

12.385

48

12.433

-1.582

10.851

-4.357

- 6494

Evvedunvo 2004
YmoAoimeg
Xwpeg NS YméAoieg YméAoieg AméAeipn .
Evpwrraikng  XWwpeg ¢ Xdpec Tou  Siarunuarikiy  £UVOAO
EMada ‘Evwong Eupwrng Koouou ouvaMMaywyv  Omidou

73.521 37.852 58.057 15.148 - 184.578
15.922 - 6.254 - -22.176 0
89.443 37.852 64.311 15.148 -22.176  184.578
-44.173 -29.434 -39.120 -11.562 - -124.289
-15.922 - -6.254 - 22.176 0
-60.095 -29.434 -45.374 -11.562 22176 -124.289
29.348 8.418 18.937 3.586 0 60.289
1.373 3.864 511 17 - 5.765
2.214 2.548 22 -4.784 0
3.587 6.412 533 17 -4.784 5.765
32.935 14.830 19.470 3.603 -4.784 66.054
-21.956 -2.968 -11.589 -552 - -37.065
- -1.453 - -103 1.556 0
-5.031 -3.030 -5.266 -582 - -13.909
-2.210 -960 -21 -37 3.228 0
-879 -129 -1.355 -72 - -2.435
2.859 6.290 1.239 2.257 0 12.645
-5.365
7.280
-44
7.236
-1.018
6.218
-1.667
4.551
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30 ZemrreuBpiouv 2005

YmoAoirreg
Xwpeg tng  YmoAoimeg  YmoAoimes  AmdAsiyn

Evpwrraikng Xwpeg tng  XwWpeS ToU  SIATUNUATIKWVY 2uvoio

EAGda ‘Evwong Eupwrng Kéouou  ouvaldaywv OuiAou
Etrevduoeig o€ ouyyeveig eTaipeieg 1.580 2.954 - - - 4.534
2UvoAo GAAwV OToIXEIWY EVEPYNTIKOU 192.293 86.625 139.847 24.565 - 443.330
AlQTUNUATIKEG ETTEVOUOEIG 42.604 98.283 - - -140.887 0
AlQTUNUATIKEG OTTAITACEIG / UTTOXPEWOEIG 57.150 -27.523 -29.591 -36 - 0
> UVOAO UTTOXPEWOEWV TTPOG TPITOUG -201.348 -63.705 -52.092 -4.670 - -321.815
Emevdedupéva kepdAaia 92.279 96.634 58.164 19.859 -140.887 126.049
31 AskeuBpiou 2004
YmoAoireg
Xwpeg tng  YmoAoirreg YmoAoinmes AmdAsiyn
Eupwrraikng Xwpeg NG Xwpeg Tou dlarunuarikwy  XdvoAo
EAada ‘Evwong Eupwrng  Kdéouou utroAoimwy OuiAou
Etrevduoeig o€ ouyyeveig eTaipeieg 1.564 2.478 - - - 4.042
>0volo GAAwV oToIxEIWV EvEPYNTIKOU 169.496 57.198 113.101 14.149 - 353.944
AlaTuNUATIKEG ETTEVOUCEIG 43.179 66.307 - - -109.486 0
AlQTUNUATIKEG OTTAITACEIG / UTTOXPEWOEIG 45.271 -41.794 -3.447 -30 - 0
2UVOAO UTTOXPEWOEWY TTPOG TPITOUG -177.449 -811 -61.874 -3.947 - -244.081
Emevdedupéva kepdAaia 82.061 83.378 47.780 10.172 -109.486 113.905

7 ATmrokthoeig Kal Ektroifoeig Metoxwyv Ouyatpikwyv ETaipgicwv

Ev1ég Tou A Tpiuvou 2005, ammogaciobnke n auénon Tou YETOXIKOU Ke@aAaiou Tng eTaipeiag AvOéuia AE,
Kot € 1.998 xINadeg, Tnv otroia avéAaBe va KataBdAel €€ 0AokApou n uNTPIKA eTaipeia, aveBalovTag 1o
TTO000TO TNG CUPMPETOXAG TNG o€ 99,54%. EmimAéov, evidg Tou A Tpiyrivou 2005, n Etaipeia avéAaBe €€
OAOKAfpou TNV KAAUWN TnNG al&nong Tou HETOXIKOU Ke@aAaiou Tng kaB  oAokAnpiav Buyatpikng Tng
etaipeiag Chipita ltalia SpA, Uyoug € 68 xINGdwv.

Ev1ég Tou B Tpiuyrvou 2005, atmmogacioBnke n adgnon tou PETOXIKOU Ke@ahaiou TnG eTaipeiag Cream Line
AE, Oyoug € 2 ekaToppupiwy, TTo06 To omroio avéAafe va koTafaAel €§° oAokAnpou n untpik Etaipeia,
aveBadovtag To TTOOOOTO TNG CUPKETOXNG TNG O€ 76,73%.

OTmwg  €ixe avoepBei OTIC €TACIEG OIKOVOMIKEG KaTaoTAoelg TnGg 31 Aekeufpiou 2004 kai OTIG
TTpoekd0beioes evOIAUETESG OIKOVOUIKEG KaTaaTdoelg TG 31 MapTiou 2005, Tng Chipita International AE, Tov
MdpTio Tou 2001, n Etaipeia €ixe oupBaTikd Trapaxwpnoel, péow tng Kab' oAokAnpiav BuyaTpikig Tng
etaipeiag Chipita Participations Ltd, otoug katé 48,67% pETOXOUG TNG MEIOWN®PIAg TNG €TTioNg BuyaTPIKNG
etaipeiag Tou Opilou, Chipita East Europe (Cyprus) Ltd, 10 Okaiwya va TTwAAoouv, Petd Tnv 31
Aekepppiou 2004, otnv Chipita Participations Ltd To GUVOAO TWV UTT QUTWV KATEXOMEVWV PETOXWYV, EVAVTI
TIUAUaTog Tou Ba TTPoadiopileTo o€ ouvapTNOoN PE TNV KaBapr) Béon Tng etaipeiag oTnv oTroia Eyive n
emévduon. To dikaiwpa autd aoknidnke oe oxéon pe 806.499 uetoxég ¢ Chipita East Europe (Cyprus)
Ltd, TTou avTirrpoowTreUouv 10 41,42% TOU PETOXIKOU KEQAAQIOU TNG ETAIPEIOG KA N €6ayopd TWV PJETOXWV
Tpaypatotroifenke Tnv 4 louAiou 2005, évavTl cuvoAikoU TIUAPaToG € 37 eKaToPPupiwy. AvaAoyo dikaiwua
ouvexiCouv va €XOUV Ol PEIOYNQOUVTEG WETOXOI TTOU KaTéXouv TO 7,25% TOu HETOXIKOU Ke@aAaiou Tng
Chipita East Europe (Cyprus) Ltd. H xatafoAf Tou TigApatog TTPoRAETTETAI OTTO TN OXETIKI CUP@WVia OTI
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Ba TrpayparotroinBei péxpr Tnv 28 defpouapiou 2006. O1 TTwANBeioeg PETOXES EXOUV evexuplaaBei uTTép
TWV TTWANTWYV TTPOG £EAT@AAICN TNG KATABOANG TOU GUUPWVNBEVTOG TINANATOG.

Tnv 4 louAiou 2005, n Chipita East Europe (Cyprus) Ltd emwAnce peToxég Twv Buyatpikwy Tng, Chipita
Russia (Cyprus) Ltd, Chipita Russia Trading (Cyprus) Ltd ki Chipita Ukraine Trading (Cyprus) Ltd, ou
QVTITTPOOWTTEUOUV TO 41,42% TOU HETOXIKOU KEQAAQIOU TWV &v AOYW ETAIPEILV, OE AVECAPTNTO TPITO
TTPOCWTTO, EvavTl TINANATOG OUVOAIKOU Uwoug € 1,7 ekatoppupiwy, TTANpwTEO KATA 1} TTPO Thg 21
deBpouapiou 2006. Bdoel TNG OXETIKAG CUUQWVIAG, O ayopaaTAg Ogv €xel TO OIKAIWUA TNG EKXWPENONG,
peTaBifaong A evexupiaong Twv TTWANBEICWY HPETOXWYV, XWPIG TNV TTPOTEPN £yypo@n GCuvaiveon Tou
TTWANTH, HEXP! TNV OAOKANPWTIKA €E6QANCT TOU TINANATOG.

8 ATmokThoeIg Kal Ekroinoeig Metoxwyv Zuyyevwyv ETaipgiwv

A6 1 lavouapiou 2005 péxpr TNV nueEpopnvia Eykpiong Twv avd XEipag evOIAUECWY OIKOVOMIKWV
KartaoTdoewyv, dev UTTAPEAvV BIAQOPOTIOINCEIG OTIG KOTEXOUEVEG aTTd Tov OpINO PETOXEG OE OUYYEVEIG
ETMXEIPAOEIG, PE e€aipean TNV auénon — 1o A Tpiunvo 2005 — Tou peToxiKoU Ke@alaiou TnG Toiun AE katd
11.595 véeg peToxég OTNV OVOMUOOTIKA Toug agia amd TG otroieg N Chipita International AE avéhafBe 3.478
METOXEG, EvavTl TIMAPATOG € 24 xIAiGdwy, diaTnpolad, PE autdv Tov TPOTTO, TO TTOOOOTO CUMMETOXNG TNG OTNV
etaipeia ato 30%.

9 Evowpara Mayia Mepiouoiakda roixeia

Ta evowpata TTdyia mepiouciakd atoixeia Tou OpiAou kai Tng ETaipeiag avaAlovTal wg €EAG:

O Ouidog
Mnxavnuara layia urré
Kripia & & EmimAa &  ektéAeon n
rpmeda & KTIDIGKES ~ UNXAVOAOYIKEC METAQOPIKG  ypaQpeIaKOS  eykarTd-
OIKOTTED  EYKATAOTACEIS EYKATAOTATEIS uéoa géommAiouog oraon 2uvoAo

Atia kTAoEWG N amoTiunong

Katd tnv 31 AekeuBpiou 2004 10.022 91.490 166.869 10.522 12.601 18.202  309.706
>uvaAAaypaTIkr 81aQopOoTToinon 112 469 2.120 118 63 43 2.925
MpooBnkeg Evveaprivou 2005 57 531 2.853 709 690 29.066 33.906
Avatrpocapuoyr o€ eUAOYEG agieg 7.692 26.322 - - - - 34.014
MeTa@opEg atmd «UTTd eKTEAETN» - 9.961 9.932 129 723 -20.745 0
Ekmoinoeig Evveaprjvou 2005 -985 -2.150 -7.066 -1.860 -99 - -12.160
Kard v 30 ZerrreuBpiou 2005 16.898 126.623 174.708 9.618 13.978 26.566  368.391
ZUOOWPEUUEVEG OTTOOBEDEIG

Kard v 31 AskepBpiou 2004 - -19.962 -46.432 -4.886 -7.045 - -78.325
>uvaAAaypaTIkr 81aQOopOoTToinon - -115 -593 -70 -32 - -810
AmrooBéoeig Evveaurivou 2005 - -3.137 -9.879 -1.040 -1.637 - -15.693
Avatrpocapuoyr o€ eUAOYEG agieg - -7.684 - - - - -7.684
Ektromoeig Evveaurjvou 2005 - 469 1.804 1.216 85 - 3.574
Kara v 30 Semreufpiou 2005 - -30.429 -55.100 -4.780 -8.629 - -98.938
AvarréoBeoTn agia

Kard v 30 ZerrreuBpiou 2005 16.898 96.194 119.608 4.838 5.349 26.566  269.453
Kara v 31 AekepBpiou 2004 10.022 71.528 120.437 5.636 5.556 18.202  231.381
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H Eraipsia
Mnyavnuara
Kripia & & EmimAa &  MNayia uré

rmeda & KTIDIOKES — nxavoAoyikéS Meragopikd  Aoimog ekTéAEON N

OIKOTTEOA  EYKATAOTAOEIS EYKATAOTAOEIS uéoa géomAiouds eykardoraon 2UvoAo
Atia kTAoEWG A aoTiunong
Katd v 31 AekeuBpiou 2004 7.091 61.412 69.654 3.987 7.153 5.128 154.425
MpooBnkeg Evveaprivou 2005 1 211 324 - 173 7.911 8.620
Avatrpocappoyr o€ eUAoyeg agieg 1.573 19.142 h - h - 20.715
MeTa@opEg atmd «uTTd eKTEAETN» - 10 4.287 - 680 -4.977 0
Ekmoioeig Evveaprjvou 2005 -985 -2.232 -5.534 -863 -101 - -9.715
Kara tnv 30 ZemrreuBpiov 2005 7.680 78.543 68.731 3.124 7.905 8.062 174.045
ZUOOWPEUUEVEG OTTOOBEDEIG
Kara v 31 AekepBpiou 2004 - -15.053 -24.599 -2.502 -4.048 - -46.202
ATtrooBéoeig Evveaprjvou 2005 - -1.962 -3.779 -307 -971 - -7.019
Avatrpocapuoyn o€ eUAoyeg agieg - -6.186 - - - - -6.186
Ektromoeig Evveaurjvou 2005 - 561 1.321 728 76 - 2.686
Kard v 30 ZerrreuBpiou 2005 - -22.640 -27.057 -2.081 -4.943 - -56.721
AvamréoBeorn adia
Kara tnv 30 ZemrreuBpiou 2005 7.680 55.903 41.674 1.043 2.962 8.062 117.324
Kara tnv 31 AekeuBpiou 2004 7.091 46.359 45.055 1.485 3.105 5.128 108.223

H a&ia Twv oIkoTTédwyv Kal Twv BlounxXavikwy KTipiwv Tou Opidou avatrpocapudotnke tnv 30 ZemreuPBpiou
2005, pe Pdaon ekBEOEIG EYKEKPINEVWV QVEEAPTNTWYV EKTIUNTWYV. O TTPOCdIOPICUOS TNG eUAOYNG agiag Twv
OIKOTTEOWV €yIVE O0TN BACN CUYKPITIKWY OTOIXEIWV TNG KTPATAYOPAG, VW O TTPOadIOPIoPOS TNG €UAoyng
agiag Twv BIOPNXAVIKWY KTIPiwV £yive 0T BACT TOU UTTOAEIUPATIKOU KOOTOUG AVTIKATAOTAONG.

2TOV TTOPOKATW Trivaka TrapaTiOeTal n ouUykpion METAEU TNG avaTTPOCAPHOCMPEVNG aiag Kal Tng
avamméoBeotng agiag, ava KaTnyopia Trayiwv, 6TTwg auTr] Ba atreikovifoTav eav dev gixe uioBeTNOEi N eUAoyn
ayopaia aia Twv akIvATWV:

O OuiAog H Eraipcia
Kabapn aéia pe Kabapn aéia pe
Bdon o 1oTopIK6 Avampooapuoouévn [pokumroucga Ldacn 10 10TOpIKG  Avarrpooapuoouévn [NpokUmrouoa
KOOTOG adia urrepaéia KOOTOG aéia urrepaéia
OikoTTEdA 6.199 13.891 7.692 3.343 4.916 1.573
Biounxavikd kripia 69.175 87.813 18.638 30.527 43.483 12.956
Zuvolo 75.374 101.704 26.330 33.870 48.399 14.529

H apxikd mrpokUywaca utrepadia kartaxwpndnke kat eubeciav oTa idia KEPAAQIa wg aTToBeUATIKO UTTEPALiag
OKIVATWYV Kal dlatnpeital avaAAoiwTtn YEXPI TNV EKTTOINGTN Tou TTayiou, TTapd To OTI éva PHEPOG TNG uTTEpagiag
auTnG €xel emMPBapUvel Ta ATTOTEAEOPATA, PE TN HOPPNA TNG aTTOCBEONG TNG AVATTPOCAPHOCHEVNG agiag Twv
OKIVIATWV.
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10 Acwpara Mayia Meplouoiakd ZToixeia

Ta aowpara ayia TepIouciakd oToixeia Tou Opilou kail TG ETaipeiag avaAlovTtal wg e€AG:

O Ouidog
Noyiouika
mpoypauuara Shuara ZuvoAo

Agia KTAoEWG ) aTroTiNNONg

Katd tnv 31 Aekepppiou 2004 3.060 2.487 5.547
MpoaBnkeg Evveaprivou 2005 407 578 985
Ekmoinoeig Evveaurjvou 2005 -4 - -4
Kard tnv 30 ZemrrepBpiou 2005 3.463 3.065 6.528
ZUOOWPEUUEVEG aTTOOREDEIG

Katd tnv 31 AekepuPpiou 2004 -923 -921 -1.844
Atrooféoeig Evveaprivou 2005 -457 -211 -668
Ekmoinoeig Evveaurjvou 2005 2 - 2
Katd tnv 30 ZemrteuBpiou 2005 -1.378 -1.132 -2.510
Avarréofeorn aia

Katd tnv 30 ZemrteuBpiou 2005 2.085 1.933 4.018
Kara tnv 31 Aekepppiou 2004 2.137 1.566 3.703

H Eraipsia
Noyiouika
mpoypauuara 2huara ZuvoAo

Agia KTAOEWG ) aTroTiNnoNg

Karé tnv 31 AekepBpiou 2004 2.286 131 2.417
MpoaBrkeg Evveaprivou 2005 295 - 295
Katd tnv 30 ZemrtepPBpiou 2005 2.581 131 2.712
ZUOOWPEUHEVEG OTTOOREDEIG

Katd tnv 31 Aekepppiou 2004 -553 -105 -658
AtrooBéoeig Evveaprjvou 2005 -359 -20 -379
Katd tnv 30 ZemrrepBpiou 2005 -912 -125 -1.037
AvarréofeoTn aia

Katd tnv 30 ZemrteuBpiou 2005 1.669 6 1.675
Kata tnv 31 AekepBpiou 2004 1.733 26 1.759

11 Epmropiki EOvoia (Goodwill)

H atreikovi{OuEVn OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG EUTTOPIKN EUVOIA APOPA TOUG UTTO-OMIAOUG
NG Cream Line AE, kai n¢ Chipita East Europe (Cyprus) Ltd., kaBwg kai Tnv Hostess SAE.

H kataBAnBeica gutropikr ebvoia i utrepacia Katd TNV ammokTNon Twv YeToxwv g Cream Line AE, Tng
Chipita East Europe (Cyprus) Ltd. xai Tng Hostess SAE, petd tnv mpwtn uioBétnon twv Algbvwv
NoyioTikwv MpotiTwyv TNV 1 lavouapiou 2003, atreikovieTal OTOV €VOTTOINUEVO IGOAOYIOUO OTNV TIUA
KTAOEWG TNG KAI OTTOUEIWVETAI, OTO BaBUO TTOU CUVTPEXOUV Ol OXETIKEG TTPOUTTOBETEIG, e emRdpuvon
TWV ATTOTEAEOUATWYV TNG TTEPIOBOU EVTOG TNG OTTOIAG OUVTEAEITAI N aTTOMEIWON.
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12 AAAeg ETrevdioeig

O1 GAAeg eTTEVOUOEIG QVTITIPOOWTTEUOUV TNV a&ia cupueToxng TnG Chipita International AE og €TTevOUTIKA
KEPAAQIO POKPOTTPOBETUNG aTTOdOCNG KAl ATTEIKOVICOVTAl OTNV TIKF KTACEWG TOUG, OTTOUEIOUPEVNG, OTO
BaBuS TTOU CUVTPEXOUV Ol OXETIKEG TTPOUTTOBECEIG, PE eTMIRAPUVON TWV ATTOTEAECUATWY ThG TTEPIGSOU
€VTOG TNG OTTOIOG OUVTEAEITAI N aTTOMEIWON.

13 MakpotrpéBeopeg ATTaITAOEIG

Me oeipd davelakwv cuppdocwv, n Chipita International AE éxel davelodOTACEI EVTOKWG, HUE ETNTIO
emToKIO i00 pe To EURIBOR+2%, Tnv Buyatpikr Tng eTaipeia Chipita East Europe (Cyprus) Ltd. To
oUvoAo Twv avwTépw daveiwv avrpxeto, Tnv 30 ZemrepPpiou 2005, oto TOoGV Twv € 42.110 XINAdWV
Kal aTreIkovideTal OTIG JAKPOTTPOBEOUEG ATTAITHOEIG TNG UNTPIKAG ETaipeiag. ATTo Tnv avwTépw arraitnon,
Toodv € 23.760 xIM&dwv civalr egopAntéo mpiv | katd tnv 31 Maptiou 2007 kai 1TTo06v € 18.350
XINGdwv eival e€o@Antéo TTpIv 1 Katd TNV 31 Aekepppiou 2007. EmmAéov OTIG POKPOTTPOBEOUES
aTTaITACEIS TNG UNTPIKNAG ETaipeiag repihapBdveTal €vioko davelo TTpog Tn Buyatpikf NG eTaipeia Chipita
Participations Ltd, to omoio katd tnv 30 ZemrtepBpiou 2005 avrpxeto o€ € 3.850 xIAIGdeg kal gival
eCopAnTéo TpIv ) kata Tnv 31 AegkepBpiou 2007.

Mépav Twv PVNUOVEUOPEVWY OTNV TTPONYOUNEVN TTAPAYPAQPO JIETAIPIKWY ATTAITACEWY (TTOU atTaAgiQovTal
OTIG EVOTIOINMEVEG OIKOVOMIKEG KaTaoTdoelg Tou Opilou) Kal OpICPEVWV EYYUNTIKWY KOTABOAwWv, Oev
uQioTavTo GAAeG pakpoTTpdBeapeg atraitioelg Tou Opidou A TG ETaipeiag, katd tnv 30 ZemTeufpiou
2005.

14 Amobfépara

Ta atroBéuara Tou Opihou kai TnG ETaipeiag, katd Tnv 30 ZetrreuBpiou 2005 kai Tnv 31 AekeuBpiou 2004,
avaAvovTal wg €ENG:

O Opuidog H Eraipsia
30 ZemrreuBpiov 31 Aekeufpiou 30 ZermreuBpiou 31 AekeuPpiou
2005 2004 2005 2004
Mpoiévta & gutropelpaTa 10.411 7.502 4.476 1.909
YAIKG Trapaywyng & UAIKG cuokeuaaiag 18.816 17.267 4.847 5.306
AVTaAAGKTIKG GUVTAPNONG UNXOVNHATWY 3.385 2.620 1.712 1.531
MpokaTaBoAég yia ayopd aTToBEUATWY 404 635 88 88
33.016 28.024 11.123 8.834

15 Amaitqoeig karda Tpitwyv

O1 atrairioelg katd Tpitwv Tou Ouilou kail TNG ETaipeiag, katd tnv 30 ZemrrepPpiou 2005 kar Tnv 31
Agkepppiou 2004, avaAuovTal wg €EAG:

O Ouirog H Eraipsia
30 ZemrreuBpiou 31 AekeuPpiou 30 ZemrreuBpiou 31 AekeuBpiou
2005 2004 2005 2004

ATTaITAOEIg KATA TTEAATWV KOl
TTPOKATARBOAEG TTPOG TTPOUNBEUTES 54.001 40.995 16.636 10.210
AtraitAgeig katd Tou Anuogiou 7.202 7.432 3.098 3.905
MpotrAnpwOévTa £50da 3.793 1.021 2,982 566
ATTITACEIG KATA BUYATPIKWY ETAIPEIWV - - 11.530 6.796
ATTQITACEIG KATA GUYYEVWYV ETAIPEIWV 2.805 215 2.790 215
NoITIEG aTTaIToEIg 13.609 4.782 4.292 1.049
20voAo amairoswyv 81.410 54.445 41.328 22.741
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H mmapatnpouuevn onuavTikh avénon Twyv amaithoewy PeTagu TG 31 Aekeuppiou 2004 kai Tng 30 ZemrreuBpiou
2005 kupiwg ogeileTal aTn SIOKOTT TNG TTPOYEVESTEPA AKOAOUBOUNEVNG TTPAKTIKAG TNG EKXWPENONG OTTAITATEWV
0€ XPNMOTOTTIOTWTIKA 16pUaTa Kal, OTTwg fdn pvnuoveleTal otn Znueiwon 1, otn dnuioupyia (katd 1o A
E€daunvo 2005) ammaitAoewy Katd TpiTwy, 0 OXECN WUE TNV EKTTOINCN TTAYIWV TTEPIOUCIAKWY OTOIXEIWV.

16 Aila@éoipa

Ta diaBéoipya avTirpoowTreUouv PETPNTA aTa Tapeia Tou OpiAou kal TNG ETaipeiag kal TpatredikéG KATaBETEIG
d1abéaiueg o€ TrpwTn ¢NTnon.

17 Adveia

Ta ddaveia Tou Opidou kai TG ETaipeiog €xouv xopnynBei amd EANNvIKEG kol &Eveg TpATeCeg Kal givai
EKTTEQPPACEVA, KATA peifova Aoyo, o€ Eupw. Ta 1mood, TTou gival atroTTANpwTéd EVTOG €vOG £TOUG ATTO ThV
nUEPOUNVia Tou ICOAOYIGHOU, XapaKTNPICovTal WG PBPaxuTTpObeoua VW Ta TTOOd, TTOU €ival aTTOTTANPWTEN O€
METayevEOTEPO OTADIO, xapaktnpifovrar wg PokpommpoBeopa. Ta ddveia Ttou Opidou kal Tng ETaipeiag
avaAuovTal, Katd KUpIo XpNHaTodoTn, we €ENG:

O Ouidog H Eraipsia
Bpaxumpd-  Makpotrpo- Bpaxumpd-  Makpotrpo- Xpovog Emitékio da-
Beopeg Beopeg Beoueg Beoueg amromAnpwung velodornong
UTTOXPEWOEIS UTTOXPEWTEIS HAKPOTTPOOEOLIWY UTTOXPEWOEWYV
KoivotrpakTikd opoAoyiakd ddveio 9.800 55.074 9.800 55.074  lavoudp. 2009  Euribor+1,35%
EBvikA Tpdrmreda Tng EAAGSOG AE 17.088 4.300 9.821 -
EFG Eurobank Ergasias AE 18.692 12.333 14.790 12.000  AekéuBp. 2006  Euribor+1,45%
Alpha Tpdrreda AE 12.384 2.186 5.500 -
Citibank — Handlowy 4.814 11.005 - -
Eutropikn Tpdrreda Tng EAAGSOG AE 10.000 - 10.000 -
Tpameda Mepaiwg AE 3.028 6.937 2.000 -
HSBC 10.696 - 10.000 -
ABN Amro Bank 3.918 13.451 3.500 -
AM\eG TpaTTECEG 5.744 - - -
96.164 105.286 65.411 67.074

Ta ddvela kal ol TPATTECIKEG XOPNYATEIS avaAuovTal wg €€AG (Ta TTOOA €ival EKTTEQPATHUEVA OE EKATOUMUPIA TOU
VOMIgNATOG TNG GUVOAAQYAG):

Bpaxurmrpd Makpormpd Xpovog Emirékio éa-

Néuioua -Beoues -Beoues amomAnpwung velndornong
Euribor+1,40% (uéoog

Eupw 88.2 105.3 2006-2009 6p0g)
AoAdpia HIMA 0.7 - - Libor+1,25%
ZNoTi MoAwviag 14.7 - - Wibor+1,2%
Dopivt Ouyyapiag 262.3 - - Bubor+0,4%
Kopwveg Toexiag 20.6 - - Pribor+1,1%
Nipeg AlyuTtiTou 12.7 - - 13%
Né1 Poupaviag 0.2 - - Euribor+2.4%
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18 Xpnuparooikovouikd EpyaAgia
2uvaAAayuarikoi Kivéuvol

Aedopévng TNG YEWYPAPIKAG dlaoTTopdg Twv OpacTtnpioTATwy Tou Opilou, n ékBeon o€ ouvaAAayuaTikolg
KivdUvoug gival avatmopeukTn. Ouwg, n deomrélouca Béon Twv TPoidvTwy Chipita OTIG AYOPEG TWV XWPWV HE
aoBevéoTepa vopiopara, Trapéxel otov OpiAo Tn duvartdTnTa PETAKUAIONG Twv OUCUEVWYV ETTITITWOLWY TWV
OI0POPOTIOINCEWY TWV CUVOAQYUATIKWY I00TIPIWY, JE TNV avTioToixn auénon otnv TiuA TTWANONg Twv
TpoidvTiwy. O oTdX0Gg TNG B10iKNONG €ival N £EIG0PPOTINGN TWV ATTAITACEWY KAl TWV UTTOXPEWOCEWY Tou OpiAou,
KaTd VOUIOMA, CUVEKTIMWVTAG, TAUTOXPOVA, TO KOOTOG TNG Xpnuatoddtnong oe acBevr vopiouata. Me Tn
OTadIAKN OTABEPOTTOINGN TWV OIKOVOMIWY TWV XWPWV TNG AvaToAiKAg EupwTting kai Tnv éviagn opiouévwy atmo
autég otnv EupwTraiki ‘Evwaon, o cuvaAlayuaTikog Kivouvog Teivel peioduevog. O Ouihog dev Trpoayopddel iy
TpoTTWAEI cuvaAAaypua.

Morodorikoi kivduvol

O Opihog €xel oapr TOTOOOTIKA TTOAITIKN, TTOU €QapUOlel Ye ouvéTrela. H €kBeon o€ TMOTWTIKOUG KIvOUVOUG
TTapakoAouBeital kal agloAoyeital og ouvexn BACN, WOTE N xopnyoUuuevn TTiOTwaon va pnv utrepfaivel To avd
TTEAATN OpI0BEV MOTWTIKG OpI0. Ava@OpIKA UE ATTAITACEIG, TTOU CUVETTAYOVTAI augnuévo Kivouvo, éxouv AngOci
EYYUNTIKEG ETTIOTOAEG TpaTTECWV UWoug, katda Tnv 30 ZemrteuBpiou 2005, € 2,2 ekaToppupiwy.

H péyiotn €ékBeon tou Opidou o€ MOTWTIKOUG KIVOUVOUG O€ TTEPITITWON TTOU Ol QvTICUPPBOAASUEVOl Ogv
EKTTANPWOOUV TIG UTTOXPEWOEIG TOUG, avépxeTal, katd Tnv 30 ZemreuBpiou 2005, 0TO TTOCOV TWV ATTAITACEWY,
OTTWG AUTEG aTTEIKOVICOVTAl OTOV IGOAOYIOUO, MEIOV TO TTPOAVOPEPONEVO TTOGO TwV ANQOEICWY £yyunTIKWV
ETTIOTOAWV.

Kivduvor Aiakuuavong Emrokiwv

O1 TTAEIoTEG TOKOPOPES ATTAITHOEIG KOl UTTOXPEWOEIG Tou Opidou dlacuvoéovTal Je KUPAIVOPEVA ETTITOKIA, TTOU
TpooapuodlovTal  OTIG  dlagopoTroloUueveG  ouvBnkeg TG  ayopds. O  Ouidog  dev  XpNnOIYOTIOIE
XPNMATOOIKOVOMIKG TTapdywya.

19 AAAeg MakpoTtrp6Beopeg YITOXPEWOEIG

H trapouca afia Twv UTTOXPEWOEWY ATTO XPNHOTOOOTIKEG MICOWOEIS KAl OI UTTOAOITTEG PAKPOTTPOBETHES
uttoxpewoelg Tou Opidou kal Tng ETaipeiag, kard tnv 30 ZemrepPpiou 2005 kail Tnv 31 Aekepppiou 2004, gixav

wg €§NG:

O OuiAog H Eraipgia
30 ZemrreuBpiou 31 AckeuPpiou 30 ZemrreuBpiou 31 AckeuPpiou
2005 2004 2005 2004
YTTOXPEWOEIG XPNUOATOSOTIKWY HICOWOEWV
TANPWTEEG OE:
AiyoTepo atmd 1 €10g 737 729 699 679
1 éwg 5 €t 4.120 3.993 3.885 3.812
MepioadTepo atmo 5 £€1n 9.927 10.482 9.883 10.482
2UVOAO UTTOXPEWTEWV ATTO XPNUATOOOTIKES
HIobwoeig 14.784 15.204 14.467 14.973
MpokaTaBAnBévTa £¢oda -366 -386 -366 -386
14.418 14.818 14.101 14.587
BpaxutrpéBeopeg UTTOXPEWOEIG -737 -729 -699 -679
13.681 14.089 13.402 13.908
AAAEG HOKPOTTPOBEGUEG UTTOXPEWODEIG 333 562 - -
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2UVOAO UAKPOTTPOBEOLIWY UTTOXPEWOEWY 14.014 14.651 13.402 13.908

Ta eAdyioTa kaTapAnTéa PICBWMATO YO UTTOXPEWOEIG aTrd TIG O€ 10XU, Katd tnv 30 ZemTeufpiou 2005,
XPNHUATOOOTIKEG MIOBWOEIG Eixav we £ENG:

KaraBAntéa oc - O Ouidog H Eraipsia
NAiyoTtepo améd 1 €106 1.290 1.235
1 éwg 2 émn 1.290 1.235
2 éwg 3 émn 1.290 1.235
3 éwg 4 émn 1.290 1.235
4 éwg 5 émn 1.234 1.234
Mepioadtepo atrd 5 €1n 13.050 12.882

19.444 19.056
MeAAoVTIKES XpNUATOOIKOVOUIKES OATTAVES -4.660 -4.589
lMapouoa aéia uroxpewaoewy armd xPNUATOOOTIKES IIOBWUTEIS 14.784 14.467

20 Ymoxpewoeig mpog Tpitoug

O1 umroxpewoelg Tou Opidou kai TG ETaipeiag mpog Tpitoug, katd tnv 30 XemtepPpiou 2005 kai v 31
AexeuPpiou 2004, eixav wg akoAoUBwG:

O OuiAog H Eraipsia
30 ZemrreuBpiov 31 AckeuBpiou 30 ZemrrepuBpiou 31 AckeuPpiou
2005 2004 2005 2004
YTTOXPEWOEIG TTPOG TTPOUNBEUTES KA TTPOKATABOAEG
TTEAQATWV 32.567 32.960 11.635 11.008
YTTOXPEWOEIG aTTO POPOUG (TTANV €I00OAATOG) Kal
EI0POPES 2.351 2.586 852 1.553
Aedouheupéva £¢oda 6.257 1.668 3.122 1.036
YTTOXPEWOEIG TTPOG BUYATPIKEG ETAIPEIEG - - 4.028 1.049
YTTOXPEWOEIG TTPOG CUYYEVEIG ETAIPEIEG 3.381 1.576 3.381 1.576
Mepioparta TTAnpwTéa 429 39 52 39
N\OITTEG UTTOXPEWTEIG 41.567 1.803 2.568 1.308
86.552 40.632 25.638 17.569

21 Akaiwparta Epyalopévwyv

H utmoxpéwon tn¢ Etaipeiag kai tou Opidou mpog Ta TPOOWTIA TTOU £PYyodOTOUV, YIA TNV HEAAOVTIKH
KaTtaBoAn TTapoxwv avdloya e 1o Xpdvo TnG TTPOUTTNPETIiaG TOU KABEVOG, TTIPOCUETPATAI KAl ATTEIKOVICETAI PE
Bdon 1o avapevépevo va KataBAnBei dedouleupévo dikaiwpa Tou KABe gpyalouevou, KATd TNV nUeEpounvia
TOU I00AOYIOHOU, TTpoeEo@AoUpuevo oTnv Trapoluca Tou aia, o€ oxéan MeE Tov TIPOPRAETTOUEVO XPOVO
KataBoAng Tou. To XpnOIYOTTOIOUPEVO €TI0 ETMITOKIO TTPOEEOPANCONG €ival ico pe Tnv ammédoon Twv
opoAOywv Tou EAAnviKoU Anpogciou kai kKupaiveral amé 2%, yia TIG UTTOXPEWOEIG TTOU avapéveralr 6T Ba
peuoToTToINBOUV 0TO £yyUG PEANOV, €wG 5%, YIa TIG UTTOXPEWOEIG TTOU avapéveral 6T Ba peuaTtoTtroinBoulv GTo
ATTWTEPO PEAAOV.

H diakivnon Tou AoyapiaopoU Twv SIKAIWUATWY Twv pyalopévwy, evidg Tou evveaurvou 2005, eixe wg €ENe:

O Ouirog H Eraipeia

MpopRAewn kata TNV 31 Aekepppiou 2004 652 587
Aartravn mou emRdpuve 1o Evvedunvo 2005 155 91
KataBAnBévta mmood -81 -72
TMpdBAewn kara tnv 30 ZemrreuBpiou 2005 726 606
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22 Kpartikég ETixopnynoeig

O1 KpaTIKEG ETTIXOPNYNOEIS KUpiwg agopolv Tnv Chipita International AE xai oxeTiCovTtal pe €TTEVOUCEIG TTOU
£yivav katd tnv mepiodo amd 1992 £wg 1999 kai emxopnyhOnkav o€ T0000Td Ao 35% £we 50%. O1 dAAeg
eTaipeieg Tou Opilou, ol eTTEVOUCEIC TWV OTTOIWV £XOouV eTTIXopnynOEi, cival ol Bioudp AE, Cream Line AE, Chipita
Bulgaria SA kai Chipita Romania SRL. O1 €Tmixopnynoeig autég avayvwpifovial wg €0o0da TTapdAAnAa pe v
aTTOé0BECN TWV TTEPIOUCIOKWY OTOIXEIWV -KUPIWG PINXavNUATWY- TTou €mMdoTABNKav. Avaloya pe TG dIaTagelg
Tou véuou, OTa TTAQICIO TOU OTTOIOU €YIVE N ETTIXOPAYNON, I0XUOUV OPICHEVOI TTEPIOPICHOI WG TTPOG TN
peTaBiBaon Twv emxopnynBEVIWY PNXavNUATWY Kal WG TTPOS TN dIaQopoTIoinan TNG VOMIKAG UTTéoTaong NG
ETTIXOPNYOUHEVNG eTaipeiag. Kartd Toug dievepynBEvTeg atTd TIG ApUOdIEG apXEG, KATA KaIPOoUG, EAEyXOUG, dev
EVTOTTIOONKE TTEPITITWAN P CUPPOPPWONG KE TOUG TTEPIOPICHOUG auToUG.

H diakivnon, eviég Tou Evveaurjvou 2005, Tou Aoyapiaguou Twy ETTIXOPNYROEWY, TToU Ba avayvwpioBouv wg
£€000a o€ PEANOVTIKEG XPAOEIG, Eixe WG EEAG:

O Ouirog H Eraipsia
Emxopnynoeig katd Tnv 31 Aekepppiou 2004 10.659 7.372
‘Ecodo avayvwpiobév 1o Evvedunvo 2005 -1.525 -1.300
Emiyxopnynoeic kard tnv 30 Zemreufpiou 2005 9.134 6.072

23 MeToxiké KepdaAaio kal KepdAaio Yrép 1o ApTio

Katd tnv 30 ZemrepPpiou 2005, 10 peTOXIKO KeAAalo Tng Etaipeiag avépxetar oe € 16.271 xiMddeg,
dlaipoupevo o€ 47.854.977 KoIVEG OVOUAOTIKEG PETOXEG, ovouaoTIKAG agiag € 0,34 n kdBe pia. O peToxEg NG
Chipita International AE civai eionypéveg oo XpnuatioTrpio Agilov ABnvwv.

20powva pe 10 MnTpwo Metdxwv Tng ETaipeiag, kard Tnv nuepopnvia EyKpiIong TWV  OIKOVOUIKWV
KOTOOTAOEWYV, Ol PETOXOI PE TTOO0O0TO CUMPMETOXNG OTnv ETtaipeia peyaAltepo tou 5% kai o pETOXOl TTOU
ouppeTéxouv aTn dloiknon Tou OpiAou ATav ol EAG (o€ TTapévBean TTapaTiBevTal Ta AVTIOTOIXA TTOCOOTA KATA
TNV TEAEUTAIQ YEVIKA OUVEAEUON TWV PETOXWV TG ETaipeiag):

Competrol Establishment, NixTeoTaiv (Buyatpikn etaipeia Tou Opidou Olayan) 18,04% (14,13%)
Eurohellenic Investment Company AE, ABva (staipeia oupgepdviwy 3. Ocodwpdmouiou) 17,56% (17,56%)
21TUpog OcodwpOTOUAOS 2,44%  (3,31%)
Kwvaravrivo¢ ArmrooToAidng 3,91% (391%)

Opiopéva aAAa péAn Tng dioiknong Tou Opilou katéxouv petoxég TnG Chipita International AE, o€ TT0OO00TO TTOU
o€ kapia epimtwon dev utrepPaivel 10 0,01%.

H Eraipeia, Baai{ouevn atnv €ykpion Tng Mevikrg ZuvéAeuong Twy PETOXwWV TNG 9 louviou 2004, TTpo€Rn KaTd TN
O1dpkeia Tou 2004 otnv ayopd 275.560 1diwv PeETOXWY, EvavTl GUVOAIKOU TINAPATOS Uwoug € 593 yiIAiadwy,
onAadn - katd péoov 6pov - Evavt € 2,15 avd petoxn kai To A EEaunvo Tou 2005 otnv ayopd 57.000 1diwv
METOXWYV, €vavTl GuvoAikoU TIPAPATOG Uywoug € 125 xINddwyv, dnAadr - katd péoov Opov - évavtl € 2,2 avd
METOXN.

To utrép 1O ApTIo PETOXIKG KEPAAAIO ThG ETaipeiag TTpoékuye 10 1999 pe TNV €KBOON PETOXWV EVAVTI ETPNTWV
o€ agia peyaAdTtepn TNG ovouaoTIKAG Toug agiag. To eioTrpaxBév utrép To dpTio TTOoO PelwBnke Katd Ta £€0da
NG EKOOOEWG.

H leviki Zuvéleuon Twv petoxwv tng 6 louviou 2005 amogdoice Tnv auénon Kai Tautdxpovn HEiwon Tou
METOXIKOU Ke@aAaiou Tng ETaipeiag, katd € 2.891 xINIAGdEG, e KEQaAaloTroinon PEPOUG TNG BIAPOPAG TNG KUTTEP
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TO APTIO» €KOOONG METOXWV OTO TTAPeABSY Kal TNV EMIOTPOPR KEPAAQiwv OTOUG PETOXOUG, O ueTpnTd. H
OVOMAOTIKA aia TNG PETOXNG, META TIG TTapaTTdvw TTPAagelg, TTapéueive € 0,34. ZTnv TTPAEN, Ta ETICTPETITEA
Ke@aAaia TrepiopioOnkav o€ € 2.871 x1Aadeg, dedopévng TNG KaToxNg atrd Tnv ETaipgia Twv TTpoava@epouévwy
18IV HETOXWV.

24 AtofspaTiKd

ZUpewva pe TG d1atagelg TNg EAANVIKAG eTaipikAG vopoBeaiag, n dnuioupyia «TAKTIKOU aTToBePaTIKOU» - PE TNV
KAT €TOG YETAPOPA TTOOOU iooU PE TO 5% Twv ETNOIWY, JETA ATTO OPOUG, KEPOWV - EiVaIl UTTOXPEWTIKN PEXPI va
@Bdoel To UYPOog Tou aTToBEPATIKOU TO ¥3 TOU PETOXIKOU KEQaAQiou. To «TOKTIKO atroBepatikd» dlaveéPETal pOvVo
katd T didAuon Tng ETaipeiag ptropei, Opwg, va ocupwn@iodei ue CUCOWPEUNEVES CNUIEG.

H utrepadia mou Trpoékuywe, oTo TTApeABOV, ammd TNV avatmrpooapuoyr TnG afiag opIcHEVWY OTOIXEIWY TOou
TTAYIOU €EVEPYNTIKOU TTPOOPICETal va «KeEPaAaioTroinBei», Bdaoel Twv OxeTIKWv diatafewv NG EAAnVIKAG
QOPOAOYIKAG vouoBeaiag.

Ta amoBepaTikd QOPOAOYIKWVY VoUWV dnuioupynbnkav pe paon Tig dIatdéeig TNG POPOAOYIKNG VOUoBeaiag ol
oTToieg, €ite Tapéxouv TN duvaTOTNTO HETABECNG TNG QOPOAOYIaG OPIoUEVWVY €I00ONUATWY OTO XPOVO TNnG
OIaVOUNG TOUG TIPOG TOUG HETOXOUG, €iTe TTAPEXOUV (QPOPOAOYIKEG €AAPPUVOEISC WG KivnTpo OIEVEPYEING
eTevdUoewV. H popoloyikr) uttoxpéwar, TTou Ba eTTIoCUCOoWPEUBEi KaTd TN SIAVOUr TWV ATTOBEUATIKWY QUTWV,
utroAoyi¢épevn, kata tnv 30 XemrrepPpiou 2005, ot € 4 ekatopuupia TTepiTTOU, Ba avayvwploBei katd 1o Xpdvo
NG AYEWG TNG aTTOPaCNG TTEPi BIAVOUNG KAl 0€ oX£on PE TO TTOOO TG dIAVOUNG.

O1 cuvaAAayUOTIKEG DIOPOPES TTOU TTPOKUTITOUV, KATA TN PETATPOTI TWV OIKOVOUIKWY KATAOTACEWY TWV EKTOG
EAAGOOG evoTTroloUuevwy eTaipeiwv (Edita SAE / Hostess SAE), TTou dgv ouvbB£TOUV avaTTOOTIACTO PEPOG TWV
dpacTnpPIOTATWY TNG MUNTPIKAG ETaipeiag, ameikovifovral katr euBeiav ota idla kedAaia Tou Opidou wg
«TTPOCAPHOYEG GUVAAAQYUATIKWV IGOTIUIWVY.

25 Mpoocapuoyn ota Aigfvi AoyioTikd MpoéTutTa

ZUPQWVa PE TO VOMO, N epapuoyn Twv AleBvwv AoyloTIKwy MpoTUTTwy €ival UTTOXPEWTIKN YIA TIG EI0NYHEVEG
o1o XpnuaTtiotpio Agiwv ABnvwv eTaipeieg, amd 1 lavouapiou 2005. Me amégaon Ttou AloiknTikoU Tng
>upBouhiou, n Chipita International AE doknoe Tnv TTPOAIPETIKI duvaTOTNTA TNG £papupoyng Twv AlgBviv
NoyioTikwv MNpoTUTTwy, TToU TTapEXETAl ATTO TO VOO, KATA £va XpOvo evwpiTEPA.

Aedopévng TG avaykng TTapabeong TwV CUYKPITIKWY OTOIXEIWV TNG TTponyoulEvng Xprong atny idia Baon, n
ATTOTiUNGN Kal TTPOCAPMOYN TNG a&iag Twv ETTINEPOUG TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV TNG
Etaipeiag kai Tou Opidou €yive ouaiaoTikd Tnv 31 AekeuBpiou 2002, pye ouvérela Tn dia@opoTToinon Twv
OIKOVOUIKWY KOATAOTAOEWV TIOU €iXav TTpoyevéoTeEpa oOuvTaxOei Kkal dnuooieuBei, cUPPWvVA PE TIG
TTpoioxUouoeg dlaTagelg TNG EAANVIKAG eTaIPIKAG VOU0BETiag.

O1 KUpIEG TTPOCAPUOYEG TTOU KPiBNKav avaykaieg agopoulv Tnv Aueon atmmoofean Sla@opwy £E6dwv, TTOU
gixav kepaAaiotroinBei 010 TTAPeEABOV Kal ATTOOREVOVTO TUNMATIKA, TNV TTPOCCPHOYA TWV CUVTEAECTWV
amméoREOnG TWV EVOWNATWY TTAYIWY TTEPIOUCIAKWY CTOIXEIWY, WOTE va avTIKATOTITPIouv TV w@EAIUN {wn
TOUG, TNV AOYIOTIKI) avayvwpion Twv uttoxpewoewv TnNG ETaipeiog kai Tou OpiAou TTpog Toug epyaldouEvoug,
o€ axéon Pe TNV MEAAOVTIKI KATABOAR TTaPOXWYV avaAoya Pe To XpOvo TnG TTPoUTTNPECiag Tou Kabevog, Tnv
METOPOPE TWV «UN OEOOUAEUPEVWVY KPATIKWY ETTIXOPNYACEWY aTTd TA idIa KEQAAAIQ OTIG UTTOXPEWOEIG KAl
TNG QTTEIKOVIONG TOUG WG £€000WV ETTOUEVWV XPHOEWY, TV TTPOCAPUOYN TNG aiag Twv emevOUoewy O€
OUYYEVEIG (Un EVOTTOIOUUEVEG) ETTIXEIPACEIG KAl TNG AOYIOTIKAG avayvwpiong Twv EMTITWOEWY TNG
ETEPOXPOVIOPEVNG Popoloyiag, dnAadn Twv @épwv 1000 uaTog TTou Ba kataBAnBoulv r Ba avaktnBouv
MeEANOVTIKA o€ oxéon pe €00da 1 £€€0da TTou RGN avayvwpioBnkav AoyioTiKA 1), avTioTpo®a, o€ oxéon WE
€000a N £€£0da TTou, vy opoAoynBnkav f eKTTEGONKav AdN, 0gv apopoulv TNV TPEXOUCA I TTPONYOUMEVEG
XPAOEIG Kal, OUVETTWG, Ba avayvwplioBolv AoyioTIKA OTO HEAAOV. O1 yevéueveg TTPOCAPUOYEG
TTapatiBevral aTig dNUOCIOTTOINBEIoEG £THOIEG OIKOVOUIKEG KaTaoTdoelg Tou Opilou kal TG ETtaipeiag, g
xprioswg Tou €Ane Tnv 31 Aekepufpiou 2004.
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26 Képdn ava Metoxn

Ta k€pdn avd petoxn uttoAoyiovTal pe Tn didipeon Tou avaAoyouvtog oToug peTdéyxoug Tou Opidou kal NG
Etaipeiag kKEPOOUG e TOV OTABUIOPEVO PECO OPO TWV OE KUKAOQOPIa PETOXWV KATA Tnv OIAPKEID TNG

XPNOEWS.

KaBapd képdn avaAoyolvta oTOUG JETOXOUG
(o€ xINGdEG €)

2TABHIKOG PECOG OPOG TWV O€ KUKAOYOpIa
MeTOXWV (0€ XINADEG TEPAYIA)

Képdn ava petoxn

O Ouirog H Eraipeia
Evveaunvo Evveaunvo Evvedunvo Evvedaunvo
2005 2004 2005 2004
6.494 4.551 1.420 1.494
47.861 48.188 47.861 48.188
0,14 0,09 0,03 0,03

Emonuaivetal 6T &ev UTTApxel avelAnuuévn UTToXpEwOon TTPOG €KOOON VEWV HETOXWV OTO PEANOV Kal,
OUVETTWG, OEV CUVTPEXOUV Ol TTPOUTTOBECEIS yIa TOV UTTOAOYICHO Kail TNV TTapdBeon dAAou OeikTn KEPDdWVY ava
peToxN (dnAadn deikTn TToU va AauBavel utr oyn Tnv UTTapén duvNTIKWY PJETOXWV).

27 Etegpoxpoviouéveg Popoloyikég ATTAITHOEIG KAl YITOXPEWOEIG

O UTTOAOYIOUOG TWV ETEPOXPOVICHEVWY QOPOAOYIKWY ATTAITHOEWY KAl UTTOXPEWOEWV OIEVEPYEITAI OTO
emiTTedo TNG KABe empuépoug eTaipeiag Tou Opilou kal, oTo BaBud TTou TTPOKUTITOUV KOl ATTAITACEIG KOl
UTTOXPEWOEIG, cupyn@ifovtal peta&u Toug (oTo €TTiTedO TNG KABE emiuépoug eTaipeiag). O avayvwpioBeioeg
ETEPOXPOVIOUEVEG QPOPOAOYIKEG ATTAITAOEIG KAl UTTOXPEWOEIG AVAYOVTaIl OTIG £E1G QITIES:

ATT6 TN @OpOoAOYIKN OIEKDIKNCN ATTOCRETEWY TWV
EVOWPATWY TTAYIWV OTOIXEIWV O€ Xpbvo
TIPOYEVEOTEPO TNG ETTIRAPUVONG TWV ATTOTEAECUATWY

A6 TNV dueon AoyiaTikr amdéoean GUAwvV
TTEPIOUCIOKWY OTOIXEIWV, TTOU (QOPOAOYIKA
atrooBEvovTal o€ pia TTEVTAETIA

ATT6 TN @OpOoAOYIKK OIEKDIKNCN ATTOCRETEWY ETTI TNG
d10¢popdg avaTTPOCOPHOYAG TWV OIKOTTESWY KAl TWV
Brounyavikwy KTipiwv oTnv eVAoyn ayopaia agia
TOug

AT TNV Aueon AOYIOTIKA avayvwplion TNG aTTopeiwong
NG agiag eTTevOUTEWY, TTOU POPOAOYIKA EKTTITITETAI
KaTd TO XPOVO TNG €KTTOINGNG TG £TTEVOUANG

ATTO KPOTIKEG ETTIXOPNYAOEIG

ATTé TNV AOYIGTIKI QvayvwpIoT UTTOXPEWOTEWYV TTPOG
TOUG £PYOACOPEVOUG, TTOU EKTTITITOVTAI POPOAOYIKA
KATA TO XPOVO TG KATABOAARG TOUg

ATTé TNV peTagopd avayvwpliobeiong {nuiag Trpog
CUUYNQICHO PE HEANOVTIKG KEPON

ATT6 BIGPOPOUG ETEPOXPOVIOUOUG HETAEU AOYIOTIKWV
KEPOWV Kal popoAoynTéou €1000AUATOG

®obpor eioodruarog, mou Ba empBaplivouv AoyioTikG
EMTOUEVES XPHOEIS

O Ouirog H Eraipsia
30 ZemrreuPpiov 31 Aekepfpiou 30 ZemrepuBpiov 31 Aekeufpiou
2005 2004 2005 2004
-5.127 -5.086 -1.837 -1.947
1.777 2.316 1.191 1.780
-4.624 - -3.705 -
930 930 930 930
795 890 790 882
199 190 173 170
3.542 2.149 - -
-27 65 -174 -27
-2.535 1.454 -2.632 1.788
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28 XuvalAAayég kai Atraitioelg Ao / Ymroxpewoeig MNMpog Zuvdedepéva MNMpoéowtra

O1 ouvaAAayég Tou Opilou, evidg Tou evveaurivou 2005, Kai ol aTTaITACEIG ATTO KAl Ol UTTOXPEWOEIG TTPOG
ouvoedepéva pe Tov Opiho TpéowTra, katd Tnv 30 ZemrreuBpiou 2005, TTapatiBevTal KATWTEPW:

MNwAnoeic mpo¢  Ayopéc amd  AmaiTnoeis ammd  YITOXPEWOEIS TTPOS

OUYYEVEIC OUYVYEVEIS OUYVYEVEIS OUYVYEVEIS

ETAIPEIES ETAIPEIES ETAIPEIES ETAIPEIES
Town AE 3.789 9.518 2.569 3.381
%. Moudakng & Yioi - Olympic AE 89 34 103 15
Digma SAE (Berzi Group) 23.108 - 1.129 -
Chipiga SA 95 - 221 -

O Oupihog Chipita katéxel 70 30% Twv peToxwv Tng Ton AE evw n 2. Mouldkng & Yioi - Olympic AE
TUYXAVEl eTaipeia n oTroia £uueca eAEyxeTal amo Tov . OeodwpoTmouro. O AlyuTiTIakOg OUIAOG ETAIPEIWV
Berzi Group ouppetéxel ye mooooto 75% oTig etaipeieg EDITA SAE kai Hostess SAE, 1o aguUvoAo Twv
TTWAACEWV TWV OTTOIWV TTPAYHATOTTOIEITAI TTPOG BUYATPIKA ETAIpEia TOU opiAou Berzi Group.

O1 kataBAnBeioeg oto Evvedunvo tou 2005 apoifég Twv peAwv Tou AloiknTikoU ZuuBouliou Tng Chipita
International AE atré tov Ouiho Chipita, cupTTEPIAGUBAVOUEVWV KOl TWV £PYOBOTIKWYV EIGPOPWY, Eival Ol
€ENG (O€ XINABES EUpW):

>mupog |. ©codwpdTTourog, Mpdedpog Tou AloiknTikoU ZupBouliou, KwvoTavtivog
M. AmooToAidng, Avmirpéedpog Tou AioiknTikoU 2uppouAiou, NikdAaog =
Z1eANGKNG, AvTITTpOEdpOG Tou AloiknTikoU ZupBouliou kai OguioTokARg A. Makpng,
AleuBuvwyv Z0pBoulog (GUVoAIKE) 331
Mn ekTeAeaTIKA PEAN TOU Sl0IKNTIKOU GUPBOUAioU (CUVOAIKG) 27

Znueiwveral 0Tl n Eurohellenic Investment Company AE, cuu@epoviwy 2. @godwpoTtoulou, Kal 0 O.
Makprg Tuyxavouv pétoxol 1ng Cream Line AE, pe TooooTd GuppeToXnis 8,46% kai 14,81%, avtioToixa.

29 Aeopevosig Kal Evoexopeveg YTTOXPEWOEIG

Tov MdpTtio Tou 2001, n Chipita International AE cupfaTik@ TTapayxwpnoe, JECW TNG KaB' oAokAnpiav
BuyaTtpikAg Tng eTaipeiag Chipita Participations Ltd, otoug kat@ 48,67% METOXOUG TNG HEIOWYNQPIAG TNG
etriong BuyatpikAg eTaipeiag Tou Ouilou, Chipita East Europe (Cyprus) Ltd, T0 dIKaiwpa va atraitioouv
atoé Tnv Chipita International AE, pyetd tnv 31 AekeuBpiou 2004, va e€ayopdael TO GUVOAO TwV UTT QUTWV
KOTEXOMEVWV PETOXWV €vavTl TIUAUATog TTou Ba mpoadiopicBei o€ auvaptnan Pe Ta KEPON TTPO POPwWV N
TNV KaBapr B€on TG eTaipeiag oTnv oTroia €yive n eTévouon. To dikaiwpa auté ackndnke Tov louAio 2005
atré BeoPIKOUG ETTEVOUTEG TTOU QVTITIPOOWTTEUOUV TO 41,4% TOU PETOXIKOU KEQAAQioU TNG €TAIPEIAG, EVW
avaAoyo Sikaiwpa dIaTnPOUV o1 UTTOAOITTOI PEIOWNQPOUVTEG HETOXOI, TTOU KATEXOUV TO 7,25% Tou PETOXIKOU
kepaAaiou NG Chipita East Europe (Cyprus) Ltd.

O Oupihog gival cupBaTikd deopeupévog o€ oxéon ME TN AEITOUPYIKN JioBwaon autokivATwy. Ta katafAnTéa
pioBwpara Tou Opihou, eviog evag €Toug, avépxovTal oe € 608 yIAiadeg kal eviog 2-5 eTwv oe € 277
XIANadeg. Ta avrioToixa T00d TG ETaipeiag gival € 477 x1Aadeg kal € 238 xINAdEG.

2TIG aTraITAoEIg TTepIAaUBaveTal TTOoO Uyoug € 549 xIANIddwyv, TToU QvTITIPOCWTTEVUElI TTAITNON KATA TOU
EAMNvikou Anuogiou, o€ oxéon MdE TNV €MOTPOPA @OPWV  KATAVAAWONG €T UAIKWV  TToU
Xpnoigotroindnkav otnv Trapaywyf Tpoidviwyv. H Etaipeia mpocépuye otnv Aikaioolvn Kal Aodn
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OIKAIWONKE yia OAES TIC TTPOCPUYEG TNG KATd Twv TeAwveiwv EAeuaivag kai Matpwyv. ZUp@wva Pe TOUug
VOMIKOUG cuufouAoug Tou Opilou, aToixelioBeTeital TTAAPWG To OIKAIWPA TNG ETTICTPOPAG Kal, TUVETTWG,
Oev GUVTPEXOUV AGYOI dnuioupyiag oTTolIaaOATTOTE TTPORAEWNG.

H Etaipeia éxel Tapdoyel eyyunoeig (corporate guarantees) o€ 1pdreles yia Tnv daveiodoTnon BuyaTpikwy
TNG ETAIPEIWV, TTOU avrpxovTto, katd Tnv 30 ZemrrepPpiou 2005, o€ € 75 ekatopuupia.

30 MeTayevéoTepa Tou looAoyiopoU MNeyovoTa

Aev uttdpxouV UETaYEVEDTEPA TOU I00AOYIoNOU TG 30 ZetrreuBpiou 2005 yeyovoTa, TTOU va aQopouy EiTe
TNV Etaipeia gite Tov OpiAo, ota otmoia emBaAAeTal avagopd atréd Ta Aiebvr) AoyioTika MNpdtutra (AMXIT).
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