Chipita International AE

Evdidueoeg OIKOVOMIKEG
KaraoTtaoeig

TNG TPiNNVNG TTEPIGSOU
atrd 1 lavouapiou péxpr 31
MapTiou 2005

oUNPWVA PE TA
Aigbvn AoyioTika MpoéTuTtra,
TTou £€Xouv ulo0eTnBei ard Tnv
EupwTraikn 'Evwon

BePardvetoar 6t or cvvnupéveg Evdidpeces Owovopkés Kataotdoelg eivar ekeiveg mov eykpibnikav omd 1o Alokntikd
Yvppoviio g Chipita International AE v 11 Maiov 2005 kot égovv dnpoctomomOei pe v katddecn touvg 610 MnTpdo
Avovopev Etapeiov kot v avipmmorn toug 610 d1dvKTo, otn devbvvon www.chipita.com. Emonpaiveror 611 ta
dMpooctevbévia 6Tov TOTO GLVOTTIKG OUKOVOMIKA GTOWEIN GTOYEVOVY GTO VO TUPAGYOLV GTOV OVOYVMGTN OPLSHEVO. YEVIK
OIKOVOUIKA oTtotyei 0AAL Oev mAPEXOLY TNV OAOKANPOUEVY] EIKOVO TNG OWKOVOUIKNG BE0MG KOl T®V OMOTEAEGUATOV TNG
Etoupeiog kot tov Opidov, copemva po ta Aebv Aoyiotikd [potvra. Emiong emonpaivetra ott, yépv amlomoinong, ota
dNpoctevbévta 6ToV TOTO GUVOTTIKG OIKOVOMIKA GTOLELD £XOVV Yivel OPIGHEVEG GUUTOEELG KOt AVAKATATAEELS KOVOVAI®V.

2ropog I. Ocodwpomoviog
Ipoedpog tov droiknriod Zouflovdion
Chipita International AE

2005 A


http://www.chipita.com/

Chipita International AE
AOrAPIAZMOI ATTOTEAEZMATQN

(Ta mood sival ekreppaouéva o xi1Aiades Eupw )

‘Ecoda TTwARocEwv
Meiov: K6éoTtog TTwAnBévTwv
Miktd kKépbOC

AMAa AsiToupyikd €000a

‘E€oda Asitoupyiag d1aBeong
‘E€oda dloIkNTIKAG AEIToupyiag
AM\a AsiToupyikd £€0da
NEITOUPYIKO KEPOOC

KéaoTo¢ XpnuatoddTnong
Képdn auvhbwv gpyaaiwv

‘Ecoda atrd pepiopata BuyaTp. ETAIPEILV
KEpdog eKTTOINONG BUYATPIKWV ETAIPEIWV
Augnon (ueiwan) aiag eTevdUoEwy O€
OuUVOEDENEVEG ETAIPEIEG

Képodn, mpo poépwv

DOPOoG €1000MAPATOG
KaBapd képdn (uera amd eopoug)

Avoloyia HETOXWY PEIOWN@iag

Képdn (uerd amrd pdpoug) mou avaoyolv
arov OuiAo

Képdn ava pesroxn (og Eupw)

2ny. O Ouiroc H Eraipsia
A Tpiunvo A Tpiunvo A Tpiunvo A Tpiunvo
2005 2004 2005 2004

64.350 54.284 24.031 23.759

(45.469) (38.033) (16.237) (16.275)

18.881 16.251 7.794 7.484

1 2.155 1.622 1.647 1.071
21.036 17.873 9.441 8.555

(12.116) (10.236) (6.082) (5.208)

(4.940) (4.317) (1.742) (1.989)

(539) (545) (290) (133)

3.441 2.775 1.327 1.225

4 (2.028) (1.712) (866) (773)
1.413 1.063 461 452

52 (26) - -

1.465 1.037 461 452
5 (249) (466) (148) (175)
1.216 571 313 277

(764) (223) - -

452 348 313 277

26 0,01 0,01 0,01 0,01

To mpoodpTNUa aTToTEAEl avamooTTacTo UEPOS TWV OIKOVOUIKWY KATAOTAOEWV
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Chipita International AE
1IZONOrIZMOI

(Ta mooa sival ekmeppaguéva o xiAiades Eupw )

Evowpara dyia TTEPIOUCIOKE OTOIXEIR
AcwpaTta TTayla TTEPIOUCIAKE OTOIXEIT
Eptropikr) edvoia (goodwill)
Emevdloeig o BuyaTpIKEG ETAIPEIEG
ETevdUoeIg O OUYYEVEIG ETAIPEIEG
AAAeg €TTEVOUOEIG
MakpoTrp6Beopeg amaITAoEIG
DopoloyikéEG EAAPPUVOEIG ETTOPEVIV XPHOEWV
2UvoAo TTayiwv TTEPIOUTIAKWY OTOIXEIWYV

ATT0B£PATA EPTTOPEUPATWY, TTPOIOVTWY KATT.
Amaithoeig
MpoTrAnpwBévTeG POPOI
Aegopeupévol Tpatredikoi Aoyapiacuoi kaTaBéoewy
AlaBéoipa
2U0voA0 KUKAOQOPOUVTOS EVEPYNTIKOU

2UvoAo evepynTikou

YTTOXPEWOEIG TTPOG TPITOUG
OpelAduevol OOl EI00BMPATOG
BpayxutrpdBeopa Tokopopa daveia
2UvoAo BpaxutrpoBecuwy UTTOXPEWTEWY

MakpotrpéBeopa Tokopdpa davela
AikaiwpaTa epyalopévwv
MeAAovTIKG £008a KPATIKWV ETTIXOPNYACEWV
MeAAovTikd £€008a atré TNV TTWANGCN Kal Jicbwaon akivATwy
Dopoloyikd Bapn ETOPEVWY XPHOEWV
AAAEG HOKPOTTPOBETEG UTTOXPEWOTEIG
2UVOAO HAKPOTTPOBECUWY UTTOXPEWTEWV

KaBapn meprouvaia
MeToxIKO Ke@GAaIo
KegpdAaio utrép 10 GpTio
AmoBepaTikd
Mn diavepnBévTa KEPDN (CUCOWPEUPEVES CNMIEG)
2UvoAo 18iwv kepaAaiwv

AKaiwpaTa peioyneiog

20voAo kepaAadiwv

To mpoodpTnua aTTOTEAE] AvaTTOOTTACTO PEPOS TWV OIKOVOUIKWY KATAOTAOEWV

Zn. O OuiAoc H Eraipsia
31 Mapriou 31 AekeuBpiou 31 Mapriou 31 AekepBpiou
2005 2004 2005 2004

9 230.648 231.381 105.030 108.223
10 3.611 3.703 1.755 1.759
11 19.205 19.148 - -
7 = - 62.860 60.838
8 4.179 4.042 - -
12 2.200 1.501 1.294 1.096
13 238 243 36.799 34.803
27 4.790 4.262 1.641 1.788
264.871 264.280 209.379 208.507

14 26.454 28.024 9.091 8.834
15 70.142 54.445 37.072 22.741
1.367 1.957 1.360 1.348

4.833 170 - -

16 9.474 9.110 543 2.062
112.270 93.706 48.066 34.985

377.141 357.986 257.445 243.492
20 (40.207) (40.632) (17.610) (17.569)
(486) (290) - -
17 (85.612) (66.455) (50.511) (36.333)
(126.305) (107.377) (68.121) (53.902)
17 (103.955) (104.988) (71.939) (71.922)
21 (726) (652) (607) (587)
22 (10.311) (10.659) (7.098) (7.372)
9 (3.151) (2.946) (2.895) (2.946)
27 (2.935) (2.808) - -
19 (14.227) (14.651) (13.742) (13.908)
(135.305) (136.704) (96.281) (96.735)

115.531 113.905 93.043 92.855

23 16.271 16.290 16.271 16.290
23 58.205 58.275 58.244 58.314
24 20.633 20.275 21.271 21.271
(14.815) (15.027) (2.743) (3.020)

80.294 79.813 93.043 92.855

35.237 34.092 - -

115.531 113.905 93.043 92.855
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Chipita International AE

KATAZTAZH METABOAQN TQN ENENAEAYMENQN KE®ANAIQN

(Ta mooa sival ekmreppacuéva o€ x1A1ades Eupw)

YmoAoima, kara tnv 1 lavouapiou 2005, kard ra Aigéviy
Aoyiorika Mpoérumra

Neo-gvoTroloUpeveg BuyaTpikég

Alavopr) dwpedv PETOXWV

Ayopd 1Diwv HETOXWV

Képdog A Tpiurivou 2005, petd ammd gopoug

Alavopr Kepdwv

KaraBoAn pepiopatog

Mpoaappoyr) CUVOAAQYUATIKWY ICOTIPILV
YméAoima, kard tnv 31 Mapriou 2005, kard ra Aigéviy
Aoyiorikd lMpdérumra

YméAoima, kard tnv 1 lavouapiou 2005, kard ra Aigbvi
Aoyiorikd lMpdérumra

Aiavopr) dwpPEGV JETOXWY

Ayopd 15iwv HETOXWV

Képdog A Tpiprivou 2005, petd amd gopoug

Aiavopr) KepSWV

KataBoAn pepiopatog
YméAoima, kard tnv 31 Mapriou 2005, kard ra Aigéviy
Aoyiorikd lMpdérurra

O Ouirog
Ymepaéia AToBsuarikd lMpooapuoyn Eumopikn IMporevéueva / Mn
Meroxiké KepdAaio utrép TakTiko TTPOCAPHOYHS — QOPOAOYIKWY  ouvaAAayuatikwy eovola Aikaiwuara KkaraBAnBévra  diaveunbévra Kparikés

KepdAaio 10 GpTIO amroBeuanké  aéiag mayiwv VoUWV 100TIIWYV (goodwill) ueloyngiag uepiouara KképON ({nuikg)  emmixopnynoeIs ZuvoAo
16.290 58.275 2175 555 20.982 -3.437 34.092 - -15.027 - 113.905
58 -21 37
- - - - - - - - - - 0
-19 -70 -36 -125
764 452 1.216
-183 -183
0
- - - - - 358 323 - - - 681
16.271 58.205 2.175 555 20.982 -3.079 35.237 0 -14.815 0 115.531

H Eraipeia
Ymepaéia AroBeparika lpoaappoyn Eumopikn lporeivopeva / Mn
Meroxiké KepdAaio utrép TakTiké TPOTAPUOYNS  POPOAOYIKWY  ouvaAlayuarikwv euvora Aikaipara karaBAnGévra  diaveunBévra Kparikég

KepdAaio 10 GpTIO amoBeuariké  agiag mayiwv VoUWV 00TV (goodwill) ueloyneiag pepiouara képdN ({nuiég)  emixopnynoeis ZuvoAo
16.290 58.314 2.088 328 18.855 - - - -3.020 - 92.855
- - - - - - - - 0
-19 -70 - - - - - - -36 - -125
- - - - - - - - 313 - 313
- - - - - - - - - - 0
- - - - - - - - - - 0
16.271 58.244 2.088 328 18.855 0 0 0 -2.743 0 93.043

To mpoadprnua arroreAei avamréaTacTo UEPOS TwV OIKOVOUIKWY KATaoTAoEwY
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Chipita International AE
KATAZTAZEIZ TAMEIAKQN POQN

(Ta mood sivail ekmreppaocuéva o xiAiades Eupw)

Tausiakéc Poéc Asitoupyikwyv ApaoTnpioTATwv
Képdn, mpo popwv

Mpooapuoyég Tou KEPSOUG O0€ oXEaN UE TIG £€1G CUVOAAQYEG:
ATTOOBE0EIG TTaYiWY TTEPIOUCIAKWY OTOIXEIWV
AvayvwpioBévta £00da KPATIKWV ETTIXOPNYATEWY
Tokol £€€0da
Aikaiwpara epyalopévwy
‘Ecoda (£€0da) emevdUaewv

Meiwon (at&non) amoBepdTwy

Meiwon (at¢non) amarroswyv

Meiwon deopeupévwv TPATTECIKWY AOY/OUWYV KOTaBETEWY
AUEnon (ueiwaon) UTTOXPEWCEWY

KataBAnBévTeg T6KOI
KataBAnBeig bépog €1008iuaTog

KabBapég ei0p0ég (eKpOES) AsiToupyikwy 6pacTnpioTATWV
Taueiakéc Poéc Emevdurikwy ApaartnpioTATwv

EKpoég yia TNV aTTOKTNON TTAYIWV EVOWUATWY OTOIXEIWV

Eiopoég amrd Tnv ekTToinan mayiwv EVOWUATWY GTOIXEIWV

Ekpo£g yia Tnv atrdKTNON YETOXWY BUYaTPIKWV ETAIPEIWDV (2NU. 7)
Eiopoég atrd Tnv eKTTOINGN JETOXWVY BUYATPIKWY ETAIPEIWV
Eiopoég amd pepiopara

KabBapég €I0p0EC (EKPOES) ETEVOUTIKWY OpACTNPIOTATWY
Taueiakéc Poéc Xpnuarodorikwv Apacrnpiotitwv

>0vayn daveiwv

Mpoidv "mwAnong kai yicbwong" Tayiwv oToixEiwv
Ayopd 18iwv YeToXWwV

KataBoAn pepiopatog

Kabapég €i0p0EC (kpOES) xpnpaTodoTIKWV 6paaTnpIoTHTWV

Auénon (ugiwon) diabeaiuwv
AiloBéaiya, katd Tnv évapén tng TepIddou
AlaBéoipa veo-evoTToINBEIoWV ETAIPEIWY, KATA TNV €vapén TNG
TEPIOOOU
Emidpaon Twv YeTABOAWV TwV GUVAAAQYUATIKWY I0OTIUIWY

Aia@éoua, kard tn Anén Tng mepiédou

O Ouiroc H Eraipsia
A Tpiunvo A Tpiunvo A Tpiunvo A Tpiunvo
2005 2004 2005 2004

1.465 1.037 461 452
5.384 4.671 2.504 2.206
-348 -301 274 272
2.028 1.712 866 773

26 20
26 0 -7
8.555 7.145 3.577 3.152
1.463 -1.665 -257 -310
-15.206 -7.601 -16.341 -4.481
-4.663 752 172
-2.928 -204 -3.237 2,573
-12.779 -1.573 -16.258 1.106
-1.356 -1.712 -194 -773
-257 -466 -67
-14.392 -3.751 -16.452 266
-7.617 -5.663 -2.804 -1.803
4.676 63 4.064 60
-222 -595 -222 -595
-3.163 -6.195 1.038 -2.338
18.124 6.795 14.195 2.039
-166 - -166 -6
-125 - -125 -

-9 -9
17.824 6.795 13.895 2.033
269 -3.151 -1.519 -39
9.110 7.489 2.062 160

739 -

95 -5 -
9.474 5.072 543 121

To mpoodpTnua aTTOTEAET AvaTTOOTTAOTO PEPOS TWV OIKOVOUIKWY KATAOTAOEWY
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Chipita International AE

lpoodprnua

or1i¢ Evdiausoeg Oikovouikéc Karaordoeig

1ng mepiodou amd 1 lavouapiou uéxpir 31 Mapriou 2005

(Ta mooda cival ekreppacuéva oe xiAiadss Eupw)
Baon Zuvragng Twv Oikovopikwyv KataoTdoswyv

H Chipita International AE (n “Etaipeia”) eival avwvuun etaipeia eyyeypaupévn otnv EAAGSa, 1©6pubnke 10
1973, €xer v €dpa NG oTnv MeTaudpewon ATTIKAG Kal TO KUPIO AVTIKEIUEVO EPYACIWV TnG €ival n
TTapaywyr] Kol EYTTOPIa TUTTOTTOINKEVWY TPO®IMwWY (snacks) atrd aAeupl.

O1 evotroinuéveg OIKOVOUIKEG KaTaoTdoelg NG Etaipeiag kaAumTouv Tnv Etaipeia kai 1i¢ Buyatpikég NG (0
«Ouirog Chipita»). OuyaTpikéG eTaIpeieg gival OAEG o1 eTalpeieg TTOU OIOIKOUVTAI KAl €AEyXOVTal, AUECA N
éupeoa, amo mnv Chipita International AE, €ite e TNV KATOXN TNG TTAEIOWNQIAG TWV PETOXWY TNG ETAIPEIAG
TNV oTroia £yIve n €TTEVOUON, €iTE UE TNV €EAPTNOT TNG aTTO THV TEXVOYVWAIia TTou TnG TTapéxel o Ouihog. O1
OIKOVOUIKEG KOTOOTACEIG TWV BUYaTPIKWV €TAIPEIWV TTEPIANAUBAvOVTAl OTIG EVOTTOINUEVEG OIKOVOWUIKEG
KATAoTAOEIG ATTO TNV NUEPOMNVIA TTOU ATTOKTATAI O €AEYXOG MEXPI TNV NUEPOMNVIA TTOU TTAUEI va ugicTaTal O
€Aeyxog.

Juyyeveig eTalpeieg eival ekeiveg ol eTaipeieg €11 Twv oTroiwv 0 OUIAOG aoKei onUAvTIKN €TTIPPor aAAG dev
TANPOUV TIG TTPoUTToBEcEIg yia va XapakTnplioBouv wg Buyartpikés. Ol eVOTTOINUEVEG OIKOVOMIKEG
kKaTaoTaoelg Tou Opilou TrepiAauBavouv Tnv avadoyia Tou Opidou €T Twv KEPDSWV KOl Twv NUILY TwV
OUYYEVWV ETAIPEIWV, PE BAon TN YEBodO TNG Kabapng Béang, atd Tnv nuepounvia Tou 0 OPIAOG aTTOKTA TN
ONMAVTIKA ETTIPPON MEXPI TNV NUEPOMNVia TTou TTalel va ugioTaral n emppon auty. Otav n avaAoyia Tou
Oupilou emmi Twv Cnuiv TNG Ouyyevoug eTaipeiag utrepPaivel Tnv armreikovi(ouevn AoyioTikh agia Tng
emévduong, n AoyioTIKr agia Tng emévduong MEIWVETAl OTO PNOEV Kal TTaUEl N avayvwpion TTEPAITEPW
{nuiwv, €KTOG av o OpINog €xel avaAdfBel UTTOXPEWOEIG 1 EVOEXOMEVEG UTTOXPEWOEIG TNG OUYYEVOUG
eTAIPEIOG, TTEPAV EKEIVWV TTOU TTPOKUTITOUV aTTO TN PETOXIKA 1016TNTA.

Ta dieTaipikd uttdAoITTa KAl oI BIETAIPIKEG CUVOAAAYEG KOBWG Kal Ta kEPSN Tou Ouilou, TTOU €XOUV TTPOKUWEI
atrd JIETAaIPIKEG OUVAAAaYEG Kal Ogv €xouv TTpayuaToTroindei akoun (o€ emimedo Opilou), atraAgipovTal
KOTA TN oUVTAEN TWV EVOTTOINKEVWY OIKOVOUIKWY KOTOOTACEWV.

O1 ek16G6 EAAGOOG Spaotnpiotnteg Tou Opidou Bewpouvtal, KATG Kavova, avoTtOoTIaoTO HEPOG TWwV
dpaoTnpPIOTATWY TNG UNTPIKAG ETaipeiag. Ta aToixeia Tou evepynTIKOU Kal Ol UTTOXPEWOEIG TwV aAAOSATTWV
OpACTNPIOTATWY, CUPTTEPIAAUBAVONEVWY TNG UTTEPASIAG Kal TWV avATTPOCAPUOYWY TNG eUAoyng agiag, TTou
TTPOKUTITOUV KATA TNV €vOTToinon, PETOTPETTOVTAI O Eupw PE TIG CUVAAAAYUOTIKEG I00TIPIEG TTOU 10XUOUV
Katd Tnv nuepounvia Tou 1o0oAoyiouol evw Ta €000a Kal £600a Twv aAAOSOTTWV OpacTNPIOTHTWY
petaTpémmovial o€ Eupw, pe Pdon TIG OUVOAAQYUATIKEG ICOTIMIEG TTOU TTPOOEYYICOUV TIG I0XUOUGCEG
OUVOAAQYUATIKEG I00TIUIEG KATA TIG NUEPOPNVIES TTPAYHATOTTOINONG TwV cuvaAAaywv. Kar' e€aipean, Ta un
VOUICMOTIKA TTEPIOUCIAKA OToIXEia (Kupiwg Ta TTAyla aToixEia) Twv aAAodaTTwyv dpacTnpIoTATWY, TTOU
BewpolvTal avaTréoTTacTo PEPOG TWV BPACTNPIOTATWY TNG UNTPIKAG ETaipeiag, petarpémovial o€ Eupw pe
TIG OUVOAAQYUATIKEG ICOTIMIEG TTOU ioYUQV KATA TNV NUEPOMNVIA ATTOKTNONG TWV OTOIXEiWV, £€QOCOV dev
TTPOKUTITEI, aTTO AGAAQ OTOIXEIQ, N avAykn TTPOCAPHUOYNAS TNG agiag auTrg aTTOUEIWTIKA. O GUVAAAOYUATIKEG
dIa@OPEG TTOU TTPOKUTITOUV KATA TN YETATPOTT) TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UTTOXPEWOEWV TWV
aAAOOATTWY dPACTNPIOTATWY, TTOU BewpoUvTal avaTTOOTIAoTO PEPOG TwV dPACTNPIOTATWY TNG UNTPIKAG
Etaipgiag, dyovral ota atmoTeAéopara evw o CUVOAAYUATIKEG Ola@QOPEG TTOU TTPOKUTITOUV KATA TN
METOTPOTT TWV OTOIXEIWV TOU €vEPYNTIKOU KOOI TWV UTTOXPEWOEWY TWV UTTOAOITIWY  AAAODATTWV
OpacTNPIOTATWY  KaTaxwpouvTtal atreubeiag  oTta  idla  kepdAhaia, w¢g «dlOQOpPEG  TTPOCAPUOYAS
OUVOAAQYUATIKWV ICOTIMIWVY».

O1 olkovouikég KataoTdoelg eykpibnkav TTpog dnuoaiotroinon atmmd 1o d10ikNTIKG cupBouAio v 11 Mdiou
2005.

O1 evdlGueoeg OIKOVOUIKEG KaTOOTAOEIG £xouv ouvTaxBei oupgwva pe T1a Algbvrp AoyioTika TMpdTutta

(AMXIT), 1Tou €xouv uloBeTnBei amd TNV EupwTraik 'Evwon.Ol OIKOVOMIKEG QUTEG KATOOTACEIG €XOUV
ouvTaxOei Baoel TNG apXAS TOU ICTOPIKOU KOGTOUG Kal Eival EKTTEPPACHEVEG O€ XINAdES Eupw.

2eAida 1 amé 25




Chipita International AE
lpoocaprnua

ori¢ Evdidueoeg Oikovouikés Karaordoeig
1ng mepidodou amo 1 lavouapiou uéxpr 31 Mapriou 2005
(Ta mood cival ekmreppaocuéva as xiIAiades Eupw)

Aopn Tou OpiAou

O Opihog Chipita attapTifeTal oo TIG £EAG ETAIPEIEG:

Eraipgia

Chipita International AE A
®pdvka AE
Smaky AE
Chipita Italia SpA
AvBéuia AE
Bioudp AE A
Chipita Germany GmbH
Cream Line AE A
Chipima Sosiadade de Produtos Alimentares SA A
EDITA SAE A /Hostess SAE A
Chipita Participations Ltd
Chipita Ukraine (Cyprus) Ltd *
Chipita ZAO (adpavig) *
Teo Fund (adpavnig) *
Teo Plus (adpavig) *
Chipita East Europe (Cyprus) Ltd *
(*) @uyarpikég tng Chipita Participations Ltd
Chipita Bulgaria (Cyprus) Ltd **
Chipita Poland (Cyprus) Ltd **
Chipita Romania (Cyprus) Ltd **
Deora Enterprises Ltd **
Chipita Yugoslavia (Cyprus) Ltd **
Chipita Hungary (Cyprus) Ltd **
Chipita Russia (Cyprus) Ltd **
Chipita Russia Trading (Cyprus) Ltd **
Chipita Czech (Cyprus) Ltd **
Chipita Ukraine Trading (Cyprus) Ltd **
Chipita Foods Bulgaria (Cyprus)Ltd **
Chipita Bulgaria Transportation Ltd **
(**) @uyarpikég g Chipita East Europe Ltd
Chipita Bulgaria SA *** A
Chipita Foods Bulgaria EAD *** A
Chipita Poland sp zoo *** A
Chipita Romania SRL *** A
Vima International Ltd ***
Chipita Belgrade SA ***
Chipita Hungary Kit ***
Chipita St Petersburg ZAO *** A / Eldi OO0 ***
Chipita Russia Trading OOO ***
Chipita Czech Ltd ***
Chipita Slovakia Ltd
Chipita Ukraine Trading ZBUT ***
Dias Transportation Ltd ***

(***) Ouyarpikég Twv avrioTolywv KUTTPIGKWY ETAIPEILY

Cream Commercial Holdings Ltd ****

Ebpa

MeTapdpewaon ATTIKAG
Avw Aidoia ATTIKAG
Metapopewaon ATTIKNAG
MrroAdvia ITaAiag
>ivdog @eaoaiovikng
Makpuywpi Adpioag
NouUvev Mepuaviag
Yivdog @eaaalovikng
NiooaBwva MoptoyaAiag
Kdipo AlyutrTou
Neukwaia Kutrpou
Neukwaia Kutrpou
Méoxa Pwaoiag

KieBo Oukpaviag
KieBo Oukpaviag
Aeukwaoia Kutrpou

Neukwaia Kutrpou
Neukwaoia Kdtrpou
Neukwoaoia Kuttpou
Neukwoaoia Kuttpou
Aeukwaia Kutrpou
Neukwaia Kutrpou
Neukwaia Kutrpou
Neukwaoia Kutrpou
Neukwoaoia Kuttpou
Neukwoia Kutrpou
Aeukwaia Kutrpou
Neukwaia Kutrpou

>o6@ia BouAyapiag
26pia BouAyapiag
Bapoopia MoAwviag
BoukoupéaTi Poupaviag
BoukoupéaTi Poupaviag
BeAhiypddi Zepiag
Kpaovdie Ouyyapiag
MeTpouTroAn Pwoiag
Méoxa Pwoiog

Mmpvw Toeyiag
MmpanoAaBa ZAoBakiag
KieBo Oukpaviag

>o6@ia BouAyapiag

Neukwoia Kuttpou

[loooord
OUULETOXNE
MnTpikn
100%
100%
100%
99,54%
86,06%
51%
73,28%
40%
25%
100%
100%
100%
100%
100%
51,33%

51,33% *
51,33% *
51,33% *
51,33% *
51,33% *
51,33% *
51,33% *
51,33% *
51,33% *
51,33% *
51,33% *
30,80% *

51,33% *
51,33% *
51,33% *
51,33% *
51,33% *
51,33% *
51,33% *
51,33% *
51,33% *
51,33% *
51,33% *
51,33% *
30,80% *

73,28% *
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Cream Line (Cyprus) Ltd **** Neukwoia Kutrpou 73,28% *
Cream Line Romania (Cyprus) Ltd **** Neukwoia Kutrpou 73,28% *
Opirus Trading Ltd **** Neukwaia Kutrpou 73,28%
Carmelina Ltd **** A >6@ia BouAyapiag 73,28%
Cream Line Niss doo **** BeAiypadi Zeppiag 73,28%
Cream Line Romania SA **** A BoukoupéoT Poupaviag 73,28% "

(****) Guyarpikés kai utroBuyarpikég G Cream Line AE

A ETaipeieg e Biounxavikn mapaywyr).

(M looduvapo moooaté auyueToxns Tou OuiAou.

O Evoroigitai eite yiari n d10iknon g Taipeiag oTnv orroia £yIVe n eTEvoucn Exel ekxwpnbei, dueoa n éuueoa, arov Ouido Chipita,
&ite AByw g £€GpPTNONS TNS aTTd TNV TEXVOYvVwWaia TTou TNG mapéxel o OuIAog.

Or1 avwTépw eTaipeieg evotroiouvTal Je TNV PEBoBO TNG OAIKNG evoTToinang.

O1 ouyyeveig etaipeieg Tou Opidou eivar n Latin American Snackfoods Ltd (35%) wg kai n katé 100% BuyaTtpikn
G, Chipiga SA, o1o MovTepél Tou Me€ikou, kai n Toiury AE (30%),01 oTroieg evoTToloUvTal PE TNV WEBOBO TG
kaBapng Béong.

Aev eTmABe peTaBoAn otnv péBodo voTroinong Twv TaIpeEIV até Tov Aekéuppio Tou 2004.

AkoAouBoupeveg NoyioTIkEG ApXES
.  Mayia wepIOUCIaKA OTOIXEIO

Ta mmayia TTEpIOUCIakd oToixEia aTrelkovifovTal OTIG OIKOVOMIKEG KATAOTACEIG OTIG O&ieg KTACEWG TOUG ) TOU
TEKUOPTOU KOOTOUG TTOU Toug ammodobnke oTo TapeA8ov (tpiv v 1 lavouapiou 2003 - nuepounvia
petaBaong ota AAM) pe vouoBetikég pubBuioeig. O1 agieg autég arreikovifovral PEIWPEVEG KOTA (a) TIG
OUOOWPEUWPEVES aTTOORETEIS Kai (B) TNV TUXOV aTTagiwaon Twv Trayiwv.

O1 damdveg TTou dlevepyouvTal YIa TNV QVTIKOTAOTACN ONPOVTIKWY CUCTATIKWY OTOIXEIWV Twv Trayiwv
kepaAaiotroloUvtal.  O1 UTTOAOITTEG PETAYEVEOTEPEG OATTAVEG, TTOU OlevepyoUvTal OE OxEOn HE TTAyId
TTEPIOUTIAKA OTOIXEID, KePaAAlOoTTOlOUVTAl POvov OTav augdvouv Ta PEAAOVTIKA OIKOVOUIKG O@EAN, TTou
avapéveTal 6Tl Ba TTPoKUWOUV aTTd TNV EKUETAANEUON TWV eTTNPEalopEvwy aTolxeiwv. OAeg oI GAAeG daTTaveg
ouvTpnong, €mdIoPOwWONG KATT. Twv Trayiwv KataxwpeouvTal 0To Aoyaplacud OTTOTEAECUATWY WG £€000,
KaTé TO XpAVOo TNG TTPAYUATOTTOINCTG TOUG.

O1 atrooBéoeig empBaplvouv To Aoyaplaouo atroTeAeoudTwy, pe Bdon Tnv otabepr) péBodo améoReong,
Ka®' 6An Tn dIAPKEIa TNG EKTINWHPEVNG WOEAINNG CWAG TWV TTAYIWY TTEPIOUCIOKWY oToIXEiwv. O1 edaQIKEG
ekTdoelg dev amoofévovtal. H ekTipwpevn didpkeia TNG WPENUNG CwAG, KATA Katnyopia trayiwyv, £xel wg

€gng:

Biounxavika kTipia 20 €Tn
Noitré KTipia 33,3 £tn
Mnxavriipota Kai unxavoAoyikdg e€0TTAIoNSG 12,5  ém
NOITTEG EYKATAOTACEIG Kal EEOTTAIOUOG 6,7 €
‘EmiTAa ka1 AoIrog €0TTAIGNOG 33 - 5 £Tn
MeTagopikd péoa 5 - 6,7 ¢m

H eptropikn elvola A utrepadia (BeTIKA 1 apvnTIK) avTITTPOOWTTEUEl TO TTOOA TTou KaTaBARBNkav, katd TNV
ATTOKTNON MEPIBIWY OCUMMETOXNG Ot BuyaTpIKEG KAl OUYYEVEIG ETTIXEIPAOEIG, TTEPAV (A OMIyWTEPOV) TNG
elhoyng afiag Twv kAT avaloyiav OTTOKTNOEVTWY  ETTIUEPOUG  TTEPIOUCIOKWY OTOIXEIWV KOl TWV
UTTOXPEWOEWY ToUuG. H agia Tng ayopaoBeioag euTropIKAg Uvolag (O oxEon e TTEVOUOEIG O BUYATPIKES
€TAIPEiEG, TTOU TTpayuartoTtroiiénkav Tpiv amd Tnv 1 lavouapiou 2003 - nuepounvia petdBaong ota AAIM)
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aTTo0R€0ONKE OAOOXEPWG PE TNV KAT guBtiav avaywyr Tng oTa idia kepdAaia. H agia Tng ayopaoBeicag
EUTTOPIKAG €UVOIAG, TTOU OXETICeTal PE €TTEVOUOEIG TTOU TTpayuaToTroindnkav yetd tnv 1 lavouapiou 2003,
QTTEIKOVICETAI OTOV EVOTTOINUEVO I00AOYICUG OTNV TIPA KTACEWS TNG KOl ATTOPEIVETAI, OV GUVTPEXOUV Ol
OXETIKEG TTPOUTTOBEDEIG, YE ETIRAPUVON TWV ATTOTEAECUATWY TNG TTEPIODOU EVTOG TNG OTTOIOG CUVTEAEITAI N
amopeiwon. H afia g ayopacBeicag euTmopIkAG €Uvolag (0 Oxéon Me €TTevOUCEIG OE OUYYEVEIQ
ETTIXEIPATEIG) OTTEIKOVICETAI WG PEPOG TNG agiag Tng mévduong.

Ta Aoimad GUAa TTEPIOUCIOKA OTOIXEIO TTOU aTrokTABnkav atmd Tov OpiAo eugavifovral oTn TINA KTAOEWS
TOUG, MEIWUEVA KATA TIGC CUCOWPEVUPEVEG ATTOORETEIG KAI, AV GUVTPEXOUV Ol OXETIKEG TTPOUTTOBETEIG, KATA TO
o006 TNG atmmopeiwong TG agiag Toug. O1 datTdveg TTOU OXETICOVTAI PJE TRV AUTOdNUIOUPYOUUEVN EUTTOPIKNA
guvola dyovTal oTo Aoyaplacgud amoTeAEOUATWY, KATA TO XPOVO TNG TTPAYUATOTTOINCOAS TOUG.

O1 amrooBéoelg Twv GUAWV TTEPIOUCIOKWY OTOIXEIWV EMRAPUVOUV TO AOYOPIGOUO OTTOTEAECUATWY HE TNV
HEBODO TNG oTaBEPAG aTTOORECNG, KAB' OAn Tn didpKela TNG WPEAIMNG CwNAG Toug. H ekTiwpevn didpKeEIa
WOENIUNG CWNG TWV OTOIXEIWV QUTWV £XEI WG AKOAOUBWG:

Eptropikd onuata 10 €
A\OYIOHIKA TTpOypAuHaTa 3-5¢€m

. Amofépara

Ta amobépaTa artreikoviovral atn XapunAoTepn agia petagl Tou KOOTOUG KTAOEWG i TTApaywyng TOUG Kal TNG
PEUCTOTTOINCIYAG Toug aiag. PeuoTotroijoiun aia €ival n ekTIHWPEVN TIPA TTWANONG, UEIWMEVN KATA TO
K6oTOG O1GBe0nG Twy amoBepdTwy. To KOOTOG Twv atrobepdtwy TTpocdiopieTal ye TN HEBODdO TOU
oTaBuIkoU péoou Opou Kal TTEpIAAPPBAvel TIG OATTAVEG ATTOKTNONG TWV OTTOBEUdTWY, TIG OATTAVEG
TTAPAYWYNAS TOUG (£QOCOV TTPOKEITAI YIa IBIOTTAPAYWHEVA TTPOIOVTA) Kal TIG OATTAVEG PMETAPOPAG TOUG GTNV
ToTToBeTia TTOU BpickovTal.

EidikéTepa, Ta ammoBéuaTa Twy €CEIDIKEUPEVWVY AVTAAAQKTIKWY TWV PUNXavNuATwy, TTou ayopadovTal Katd To
OTAdIO TNG AYopPAg TOU UNXAVAUATOG, BewpouvTal avattéoTTaoTo TUAUA TNG agiag Tou PnXavAPATOG Kal
atmooBévovTtal padi e To PNXAvNUA, €VW Ol AVTIKATOOTACEIG TWV XPNOIMOTTOIOUMEVWY AVTOAAGKTIKWV
e€odoTTolouvVTal KATA TO XPOVO TNG ayopds Toug. Ze& avriBeon, Ta avaAwoipya UAIKE ouviipnong Twv
MNXOVNUATWY Kal Ta avTaAAGKTIKG YEVIKNG XPROoEws TTepIAapBdavovtal ota atmobéuarta kal egodoTrolouvTal
Katd 1o Xpdvo TNG avaAwOoNG TOUG.

lll. Eptropikég Kal AOITTEG ATTAITACEIG

O1 amaitioeig atreikovifovtal PEIWMPEVEG KATA TN CnuUId TTou TTPOKUTITEl aTTd TIG TTIBAVOAOYOUNEVEG
ETTIOQAAEIEG.

IV. Aila@éoipa

Ta diaBéoiya TrepiAauyBdvouv Kai Ta 10000UvVOUA TWV TAUEIOKWY BIaBeaipywy, 6TTwg cival ol KaTabéaelg
Oyewg kKal o1 katabéoelig TpoBeouiag Ppaxeiag didpkeiag.  Tpatelikég uTTEPAVOAAWEIG, TTOU €ival
ATTOTTANPWTEES O€ TTPWTN {ATNON KAl aTToTEAOUV avaTTOOTTIOOTO PEPOG TNG dlaxeipiong Twv dlaBeaiywy Tou
Ouidou, TrepidappdvovTal, yia OKOTToUg oUvTagng TNG KATAoTAoNG TAUEIGKWY POWYV, WG CUCTATIKO OTOIXEIO
TWV TAPEIOKWYV JIABETiPwy.

V. ZuvaAlayég o€ EEva vopiopara

O1 ouvaAAayég TTou gival EKTTEPPACHUEVEG O€ E€va vopiopaTta petatpéTovial o€ Eupw Pe T ouvaAAayuartiki
I0OTIYIO TTOU IO0XUEl KOTA TNV nuEpopnvia TG ouvaAhayng. Katd Tnv nuepounvia Tou I00Aoyiopou, Td
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VOUIOUOTIKG TTEPIOUCIOKA OTOIXEIO KAl Ol UTTOXPEWOEIG, TTOU €ival EKTTEQPACUEVEG O€ &éva vopiopara,
petaTrpémmovial o€ Eupw pe TN ouvaAAaypaTikr) 100TIMIa TTou 1oxUEl KaTd Tnv nuepopnvia auth. Ol
OUVOAMQYUATIKEG DIAQOPEG TTOU  TTPOKUTITOUV OTTG TN PETATPOTIH  KATAXWPOUVTAl OTO Aoyaplacud
ATTOTEAEOUATWV.

VI. AmOKTNOon 18iwv HETOX WV

Katd tnv améktnon 10iwv PeEToXwyY, To KATaBAnBév Tiunua, CUUTTEPIAGUBAVOUEVWY KOl TWV OXETIKWVY
dATTAVWV, ATTEIKOVICETAI PHEIWTIKA TWV 18IV KEQPOAAiWV.

VIl. MepiopaTa

Ta TANpwTéa peEPiCPATA ATTEIKOVICOVTAI WG UTTOXPEWOT KOTA TOV XPOVO EYKPIOAG TOUG ATTO Th YEVIKNA
OUVEAEUOT TWV PETOXWV.

VIIl. AikaiwpaTta epyafopévwv

H ummoxpéwaon tou Opilou TTpog Ta TTPOCWTTA TTou £pyodoTouvtal atrd Tov Opiho, yia Tnv PEAAOVTIKNA
KataBoAn Tapoxwv avéloya pe TO XpOvo TNG TIPOUTINPECIaG Tou KaBevldg, TTPOCUETPATAl KAl
armeikovifeTal Ye Bdaon 10 avauevopevo va KatapAnBei dedouleupévo dikaiwpa Tou K&Be gpyalduevou,
Katd TNV nuepounvia Tou IgoAoyiopoU, TTpoeEo@AoUpuevo aTnv TTapolca Tou aia, ot axéon PeE Tov
TTPORAETTONEVO XPpOVO KATABOAAG Tou. To XPNOIMOTIOIOUPEVO ETTITOKIO TTPOEEOPANONG gival ioo pe Tnv
ammédoon, KaTtd TNV nUEPOMNVIa TOU ICOAOYICUOU, TWV OPOASGYwVY Tou EAANVIKOU Anuoaiou.

IX. MpoBAéyeig

O1 TpoBAéweig dnuioupyouvTal 6tav o OPIAOG £XEI VOUIKA i TEKMAIPOPEVN UTTOXPEWGT], WG OTTOTEAECUO
TTapeABOVTOG yeyovoTog, Kal Tmlavoloyeital 611 Ba ammaitnBei eKpor] OIKOVOMIKOU O@EéAOUG yia Thv
TAKTOTTOINON TNG UTTOXPEWONG.

X. XpNHATOOIKOVOMIKGA gpyaAcia

Ta Baocikd xpnuotooikovopikd epyoleia Tou Opilou egival Ta PeETPNTA, o1 TPATTEQIKEG KaTOBEOEIG, Ol
BpaxutrpodBecueg ATTAITACEIS KAl UTTOXPEWOEIG KAl OPIOCUEVEG AAANEG HOPQPEG XpNUaTOdOTNONG. Agdouévng
NG BPAXUTTPOBECUNG PUOEWS TWV EPYaAtiwv autwy, n dioiknon Tou OpiAou TTioTeVEl OTI N eUAoyN agia Toug
ouclaoTIKG TautiCetal e TNV aia oTnv omoia aTteikovifovrar oTa  AoyioTik@ BiBAia Tou Opilou.
EmmpocBeta, n dioiknon tou Opihou TioTelel OTI Ta €mMTOKIA TTOU KATABAGAAOvVTal O OX€On ME TA
ouvoeBévTa dAveld 1000UVANOUV HE TA TPEXOVTA €UAoya €mMITOKIO TNG Qyopdg Kal, OUVETTWG, Oev
OUVTPEXOUV Ol TTPOUTTOBECEIG OTTOINOONTIOTE TIPOCOPUOYNG TNG a&iag oTnv oTroia aTTeikoviovTal ol
uttoXpewoelg autég. O Opihog Chipita dev XpnOIUOTTOIET XPNUATOOIKOVOUIKA TTAPAywYa.

Xl. ‘Ecoda

lNwAnRoeigc ayabwyv kai mapoxn umnpeciwv

Ta é00da atméd TWANCEIg ayabwy avayvwpiovtal (KaTaxwpouvTal aTo Aoyapiaoud atmoTeAEoUdATWY), OTavV
ol Baagikoi Kivduvol Kal Ta o@éAn, TTou dlacuvdéovTal e TNV 1I010KTNOIa Twv ayabwyv, éxouv petafiBacTei
oTov ayopaoTr]. Ta €00da aTrd TNV TTOPOoXN UTINPECIWY avayvwpidovTal (kataxwpoUuvTal aTo Aoyapliacuo
aTTOTEAEOUATWY) avaAoya Pe TO OTAdIO OAOKAAPWONG Tou €pyou, KaTd TNV NUEPOMNVIQ TOUu 1I00A0YICHOU.
Ta €0o0da dev avayvwpifovTal, €av UTTAPXEl ONPAVTIKA apepaidtnta, 600V a@opd TNV avdakTnon Tou
OQEINOUEVOU TIUAUATOG A TNV EVOEXOUEVN ETTIOTPOPI TWV Ayadwv.
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Kparikég emiyopnynoeig

O1 KPATIKEG ETTIXOPNYATEIG KATAXWPOUVTAI OTIG OIKOVOUIKEG KATAOTAOEIG OTAV UTTAPXEl EUAoYN Slao@AAion
011 Ba eioTTpayBouyv kal 611 0 OyIAog Ba cupuopPWBE e Toug GPoug Kal TIG TTIPOUTTOBECEIG TTOU £XOUV TEDET
yia Tnv KataBoAr toug. Or emmXopnyroeIi§ TTOU KAAUTTTOUV TTPAYHOTOTTOINGEIoEG DATTAVEG KATAXWwPOUVTAI
WG €0000 TNG TTEPIOdOU €VTOG TNG OTToIOG TIpayuatotroifénkav ol emyopnyouueveg darmraves. Ol
ETTIXOPNYAOEIG TTOU KOAAUTITOUV TO KOOTOG OTTOKTNOEVTWVY TTEPIOUCIOKWY OTOIXEIWV avayvwpiovtal wg
¢00d0 Kkal dAyovrtal OTOV Aoyaploopd OTTOTEAECUATWY, KATA Tn OIAPKEId TNG WEENUNG Cwng Tou
ETTIXOPNYNOEVTOG TTEPIOUCIOKOU GTOIXEIOU.

‘Ecoda amé uspiouara

Ta £é00da amd pepiopata avayvwpidovtal wg £00da KaTd TNV NuEpounvia £ykpiong Tng dlavounig Toug.

Xll. ‘E¢oda

A&IToupyikég piobwoeig

O1 TANpwpEG TTou yivovtal BAcEl ASITOUPYIKWY PICBWOEwWY GyovTal OTO AOYapIOOHO OTTOTEAECUATWY WG
£€000, KaTd TO XPOVO Xprocwg Tou pioBiou.

XpnuarodoTikéS HIocOwWOoEIS

O1 xpNUOTOBOTIKEG MICOWOEIG AVTIMETWTTICOVTAI WG BAVEIAKEG CUNPBACEIG, UE OUVETTEIO VO OTTEIKOVICOVTal TA
MIoBoUpeva  TTEPIOUCIAKA OTOIXEiIa w¢ TrepIoUiakd aToixeia Tou Opidou (kal va atroofévovrtal), ME
QvTIOTOIXN avayvwpion TNG XPNHATOdOTIKNG UTTOXPEWONG TTPOG TOV EKUIOBWTH 1 Toug ekpIoBwTég. To
KOOTOG TNG XPNHOTOdOTNONG AYETQl OTO AOYAPIOOPO ATTOTEAECHATWY WG €000, KOTA TO XPOVO TTOU
kaBiotatal OedOUAEUPEVO.

Koéorog xpnuarodérnong

To kaBapd XpNHATOBOTIKO KOOTOG aTTOTEAEITAl ATTO TOUG OEOOUAEUNEVOUG TOKOUG ETTI TWV CUVOQBEVTWV
daveiwv, TOU UuTtoAoyiCovtal Bdcel TNG MEBGdOU TOUu TTPAYMOTIKOU ETTITOKIOU, OQAIPOUUEVWV  TWV
OeBOUAEUPEVWV TTICTWTIKWY TOKWYV, TTOU TTPOKUTITOUV ATTO TN BpaxutrpoBeoun eTévouon Twv dIaBeCipwy.

XIll. ®6pog eI00dAPATOG

H empBdpuvon Tng XPAOEWG PE POPOUG €IC0DNUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
ETEPOXPOVIOUEVOUG POPOUG, BNAAdH TOUG POPOUG (N TIG POPOAOYIKEG EAAPPUVOEIG), TTOU OXETICOVTAI PE TA
aTTeIKoVICOuEVa OTNV TpEXouaa Xpron KEPON (f {NUIEG) aAAd Ba kKaTaAoyioBouv atTd TIG POPOAOYIKEG APXES
o€ MEANOVTIKEG xprioelg. O @OpOog €1I000MNPATOG KATAXWPEITAI OTO AOYApPIACUO ATTOTEAEOUATWY, EKTOG TOU
POpou ekeivou TToU agopd cuvaAlayég TTou Kataxwprdnkav arreuBeiag oTta idla ke@dAaia, oTnv oTroia
TTEPITITWON KATAXWPEITAI aTTEUBEING, KAaTd avaAoyo TpATTo, OTa idla KEQAAAIQ.

O1 TpéxovTeG POPOI €1I00BNPATOG Eival Ol TTANPWTEOI POPOI ETTE TOU QPOPoAoyNTEOU €I00BNMATOG TNG XPrOoNG,
Baoel Twv BECTTIOPEVWVY CUVTEAEGTWY POPOU KATA TNV NUEPOUNVIA TOU I00AOYIGHOU, Kal Ol TUXOV TTPOCOETOI
POpoI EI00OANATOG TTOU APOPOUV TTPONYOUUEVEG XPAOEIG. TNV TTEPITITWON TTOU I0XUOUV OI0QOPETIKOI
(POPOAOYIKOi OUVTEAECTEG ETTI TWV OIAVEUOMEVWY KAl [N dlavePoPéVwY KEPOWY, N TTOCOTIKOTTOINGN TNG
Tpéxouoag @opoAoyiag yivetar pe BAcn Toug BEeOTTIOUEVOUG CUVTEAEDTEG QOPOU TNG KABE KaTnyopiag,
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avaAoya Pe TO TTO0O Twv KEPOWV TTou dlavéETal. TOUTO £XEl WG TUVETTEIQ T SIaXPOVIKI dlaQopPoTToinon
TOU TTPAYMOTIKOU (POPOAOYIKOU GUVTEAEDTH], avaloya pe TNV akoAouBoupevn TTONITIKA Tou OpiAou oTo Bépa
NG SIAVOUAG A KN TWV KEPDWV.

O1 gTepoypoviopévol opol el00duaTog uttoloyifovTal, BAcEl TwV BECTIIOPEVWV CUVTEAEOTWVY YOPOU TTOU
Ba 1oxUouV KaTA TO Xpdvo KaTaAOyIoPOoU TOUG, £TTi TNG BIAPOPAS PETAEU TNG AOYIOTIKNAG KAl TNG POPOAOYIKAG
BAoewg TWV ETINEPOUG TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, OTO BaBud TTou ol dIaQopES AUTEG
OUVBETOUV ETEPOYPOVIOUOUG, TTou Ba eEaAeipBoUV aTO PEAAOV.

O1 €TEPOXPOVIOUEVEG POPOAOYIKEG OTTAITACEIG KATA TWV QOPOAOYIKWY apXwv avayvwpifovral gévo otnv
ékTaon oTnv otroia cival lavo 61 Ba uttdpfouv PEAAOVTIKG KEPON, TTou Ba TTPOCOWOOUV POPOAOYIKEG
UTTOXPEWOEIG PE TIG OTTOIEG Ba PTTOPECOUV VA CUPYN@PICOOUV 01 ETEPOXPOVIOUEVEG POPOAOYIKEG ATTAITHTEIG.
O1 €TEPOXPOVIOUEVEG POPOAOYIKEG QTTAITACEIS WEIVOVTAI KATA TNV €KTACN OTnv oTtroia dev eival TTAéov
TTPOQPAVEG OTI N OXETIKN PEANOVTIKA @opoAoyikA eEAd@puvan Ba e€ac@alicBei.

XIV. Tunpatiki avdAuon Twv dpacTneIoTATWY Tou OpiAou

«Topéag» 1N «TuApa» Twv OpacTtnplot)Twyv Tou Opilou eival kKABe OlakeKpIPEVN  ETTIXEIPNUATIKA
dpaotnpiétnTa  pe 1IB1AZOVTA  XOPOKTNPIOTIKA WG TIPOg TN @uon Tng OpacTnpidTnTag Kol TOUg
ETMYEIPNMUATIKOUG KIVOUVOUG TTOU GUVETTAYETAI (ETTIXEIPNUATIKOG TOpéag). AvdaAoyn didkpion yivetal pe Baon
TO EMIXEIPNMATIKO TTEPIBAANOV OTO OTTOi0 avaTrTiooeTal n dpacTNPEIOTNTA (YEWYPAPIKOG Topéag). O Opihog
Chipita £x€1 éva Kal JOVO €TTIXEIPNUATIKO TOUER OPACTNPIOTATWY KaI, GCUYKEKPIPEVA, EKEIVOV TNG TTAPAYWYNAS
Kal O10eong TUTTOTTOINUEVWY  TPORIYWY, ME E£UQOCN OTa TIPOIOVTa CUUNG.  ZUVEKTIMWVTOG TOUG
ETTIXEIPNUATIKOUG  KIVOUVOUG Kal, YEVIKA, TO OIKOVOMIKO TrePIBAAAOV TNG KABe xwpag oTnv oTroia
opacTtnpioTroigital 0 OPIAOG, N YEWYPAPIKH KATATUNGN ThG dpaoTtnpidTnTag Tou Opilou yiveral otnv €6AG
Baon:

EAAGSQ

YméAoimreg Xwpeg NG EupwTraikng ‘Evwaong

Yméhoimreg Xwpeg Tng Eupwytng (kupiwg Tng AvatoAikig Eupwting)

Ymréhoireg Xwpeg Tou Kéopou

XV. AiakoTreioeg SpaocTnpIoTNTEG

lMNa Toug OKOTTOUG TNG KAAUTEPNG Kal TTANPECTEPNG TTANPOPOPNONG KAl TNG avaywyng Twv TTAPATIOEUEVWV
OUYKPITIKWV OTOIXEiWV Kal OedOoPévv OE HIQ KOIVA KaOI, OUVETTWG, TTPAYUOTIKA Ouykpioiun Baocn, ol
dlakoTtreioeg OpacTnpidTnTeg Tou Opilou, €ite pe Tnv ektmoinon kKAAdwv dpacTnpidTnTaG, €iTE PE TNV
EKTTOINON TWV PETOXWV BUYATPIKWY ETAIPEIWY, €ITE KATA GAAO TPOTTO, TTPOCdIoPI(oVTal KAl N CUUMETOXN TNS
dlakoTreicag dpacTnpIdTNTAG OTNV OIKOVOUIKA B¢on kai Ta atmoteAéopata Tou Opuidou oTo TTaPEABSV
TTOCOTIKOTTOIEITAI KOI TTAPATIOETAI OTIG OIKOVOUIKEG KATOOTACEIG.

2nueiwoelg oTig OIkovopikég KaraoTdoeig

1 AAAa Asitoupyikd ‘Ecoda

Ta GAa Asitoupyikd €00da Tou Opilou kai Tng ETaipeiag , katd Tnv 31 MapTtiou 2005, avaAuovTal wg
KATWTEPW:

O OuiAoc H Eraipeia
‘Ecoda atrd TTpounABEIEg Kal UTTEKUIOCOWOEIG 687 29
‘Ecoda atrd royalties, a1 ouyyeveig Taipeieg 30 30
AigTaipika £é008a aTo royalties kai apoiRég 661
Képdn amo ekmoinon Tayiwy 605 566
AvayvwpIoBEVTa 0080 ETTIXOPNYITEWY 348 274
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AvayvwpioBivTa £008a ETTIXOPNYHOEWY 348 274
AvayvwploBévTa £008a XPNUATOSOTIKWY PITOWOEWY 73 51
NoITTG A£ITOUpyIKA €005 412 36

S0voAo Aoiriv e06Swv 2.155 1.647

2 Epyalopevol otnv Etaipeia kai Kéotog MioBodoaiag

O apiBuog Twv epyalduevwy atov Opiho kai Tnv Etaipeia, kard tnv 31 Maptiou 2005 kar 2004, kal 10

OUVOAIKO KOOTOG pyodOTNONG Toug, KaTd 1o A’ Tpiunvo Tou 2005 kai 2004, RTav:

O OuiAog H Eraipsia
31 Mapriou 2005 31 Mapriou 2004 31 Mapriou 2005 31 Mapriou 2004
Artoua
MicBwroi 1.587 1.141 518 547
HuepouioBiol 2.918 3.046 633 718
SuUvoAo 4.505 4.187 1.151 1.265
A Tpiunvo 2005 A Tpiunvo 2004 A Tpiunvo 2005 A Tpiunvo 2004
KéoTog 12.414 11.250 7.103 6.594

3  Empuepiopdg Twv AtrooBéoewv A Tpiunvou 2005

O emuEPIOPOG TV atmooBéacwv Tou Opilou kail NG Etaipeiag kard tnv 31" Maprtiou 2005 éxel wg

aKOAOUBWG :
O Ouirog H Eraipsia
KoéoTog Trapaywynig 4.233 1.761
E¢oda 8166eong kai dioiknong 1.151 743
20voho 5.384 2.504

4 KéoTtog XpnuarodéTnong

210 KaBapd xpnuatooikovopikd £¢oda Tou A Tpiurvou 2005 Tou Opilou kai TnG ETaipeiag auptrepiAaupa-

vovTal :
O Ouidog H Eraipsia
Tokol €00da 358
Tokol €60da (1.885) (1.081)
‘E€0da XpnHATOBOTIKAG HioBwaong (143) (143)
KabBapd xpnuarooikovouika ééoda (2.028) (866)
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5 ®o6poi Eicodnparog

H @opoAoyikn emBdpuvan Twv amoTeAeoudTwy TTPoadiopiocdnke wg £ENG:

A Tpiunvo 2005 A Tpiunvo 2004

Képdn, Tpo @opwv, wg 0
Aoy/oudg aTToTEAETUATWY

DopoAoyikdG CUVTEAEDTAG

O OuiAog

H Eraipsia

A Tpiunvo 2005 A Tpiunvo 2004

dopol el00drpaTog, Baael Tou
OVOUOOTIKOU OUVTEAEDTN
dobpol TTou avaAoyouv G€ Jn
@opoAoynBévTa Kal £101IKWG
@opohoynBévTa kEPON
PoOpog €I nUIWV, N avaKTNON
Twv oTToiwv dev eival BeRaia
Do6pog €TTi U popoAoyika
EKTTECTEWV OATTAVWV

2UvoA0 pOopOoAOYIKNS
empBapuvong

Tpéxouoa PoPOAOYIKN
empBapuvon

Etepoxpoviopévn @opoAoyikA
empBapuvon (eAdepuvon)

2UvoA0 pOopOoAOYIKNS
emBapuvong

1.465 1.037 461 452
8,6% 25% 32% 35%
126 259 148 158
-76 . - -
103 190 . -
96 17 - 17
249 466 148 175
543 205 . -84
-294 261 148 259
249 466 148 175

To yeyovog 0TI 0€ OPIOUEVES TTEPITTITWOEIG £000a Kal £€06a avayvwpiovTal AoyIoTIKA o€ XpOVo BIAQOPETIKO
atrd 10 XPOvo TTou Ta €000 auTd popoAoyouvTal A Ta £€00a EKTTITITOVTAI, VIO OKOTTOUG TTPOCOIOpITHOU TOU
popoloynTéou €1I00dAPATOG, dNUIOUPYEI TNV avAykn TnG AOYIOTIKAG avayvwpiong ETEPOXPOVIOHEVWV
QPOPOAOYIKWY ATTAITAOEWV I uTToXpeWwoewV (deferred tax assets 1 deferred tax liabilities).

O1 KaTwTéEpw TTaPATIBEPEVES ONAWCEIG POPOU €100dNPATOG TwV EAANVIKWY eTaipeitov Tou Opilou dev £xouv
eAeyxBei atTd TIGC POPOAOYIKEG APXEG ME CUVETTEIO VA UTTAPXEI TO EVOEXOUEVO ETTIBOANG TTPOCOETWY POPWY
Katd Tov Xpovo trou Ba e€eTacBbouv kal Ba opioTikotToinBouv. H ékBaan Twv QOpoAoyIKWY eAEyXwV Oev
gival duvatov va TPoRAePBei 0To TTAPSY OTABIO KAl WG €K TOUTOU BEV £YIVE OTTOIAOATTOTE OXETIKI TTPOBAEWN

OTIG OIKOVOUIKEG KATAOTAOEIG.
Eraipeia

Chipita International AE
®pavka AE

Bioudp AE

Smaky AE

AvBéuia AE

2001 éwg ka1 2004
2003 ¢wg ka1 2004
2001 éwg ka1 2004
1999 £wg kai 2004
1999 £wg kai 2004

Ekkpeleic popoAoyikéC dnAwaei

Avdaloyo evdexOuevo UTTAPXEI KOl O€ OXEon ME TIG TTAgioTeg eTaipeieg Tou Opidou oTo €§WTEPIKG Kal,
I010ITEPA, YE TIG ETAIPEIEG TTOU PACTNPIOTTOIOUVTAI OTIG XWPES TN AvaToAikAG EupwTing.

(ouvéxeia otnv eméuevn oelida)
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6 TunuaTikq AvdAuon Twv ApacTnploTATwy Tou OliAou

MwARoeIg TTPOG TpiTOUG
AlaTUNPATIKESG TTWAROEIG
2UvoAo mwAnoewv
KdéaoTtog TTwAnBEVTWY TTPOG TPiTOUG
Ko60oT0G S1aTUNUOTIKWY TTWANCEWY
2UvoAo K6oTOUS TTWANBEVTWY
Mikt6 kéEpdOS
AMAa AeiToupyikd €00da aTTO TPITOUG
AMa diaTuNPaTIKG AEIToupyIKG €000a
AMa Asitoupyika é0oda

‘E€oda Aeitoupyiag d1dBeang Tpitwv
Alatpnuartikd é¢oda Asitoupyiag 8166gong
‘E€0da dI0IKNTIKAG AEITOUpYiag TpITwyY
Alatpnuartikd é¢oda S10IkNTIKAG AeIToupyiag
AAAa AeiToupyikd £€oda
NeIroupyiké kEPOOS
KooT1og xpnuatoddtnong
Képdog auvnbwy epyaciwv
Augnon (ueiwon) agiag emevduoewv
g€ OUVOEDEPEVEG ETOIPEIEG
Képdog (Cnuid), mpo opwv
D6pog £1000APaTOG
KabBapo képdog (Cnuid), uerd amé eopoug
Avaloyia peioyneiog

Képdog (Cnuid), uerd amrd poépous
mou avaAoyei arov OuiAo

YmoAoireg
Xwpeg NS

A Tpiunvo 2005

YmoAoirreg  YmdAoires
Evpwrraikng Xwpes 1ng  Xwpeg Tou

AmaAeipn
dlarunuarikwy  XdvoAo

EAAGOa ‘Evwong Eupwrng  Kdéouou ouvaiaywv OpiAou
21.554 13.987 20.911 7.898 64.350
5.181 - 1.172 - -6.353 0
26.735 13.987 22.083 7.898 -6.353 64.350
-13.587 -11.002 -14.894 -5.986 - -45.469
-5.181 - -1.172 - 6.353 0
-18.768 -11.002 -16.066 -5.986 6.353 -45.469
7.967 2.985 6.017 1.912 - 18.881
1.040 888 200 27 - 2.155
698 714 - - -1.412 0
1.738 1.602 200 27 -1.412 2.155
9.705 4.587 6.217 1.939 -1.412 21.036
-6.628 -1.027 -4.333 -128 - -12.116
- =727 - -42 769 0
-1.572 -1.091 -1.999 -278 - -4.940
-564 -79 - - 643 0
-292 -182 -159 94 - -539
649 1.481 -274 1.585 - 3.441
-2.028
1.413
52
1.465
-249
1.216
-764
452
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MwARceIg TTpog TpiTOoug
AloTUNPATIKEG TTWAARCEIG
2UvoAo mwAnoewv
KoéoTtog TTwAnBEVTWY TTPOG TPiTOUg
Ko6oT0G S1aTuNUOTIKWY TTWANCEWY
20voAo k6aToug TwAnBéviwv
MikT6 K€EPOOS
AMa AeiToupyikd €00da aTTO TPITOUG
AAAa dlaTpnUaTik@ AeItoupyikd €écoda
AAMa Asitoupyika éooda

‘E¢oda AeiToupyiag d1GBeang TpiTwv
AlaTtunuartikda €§oda Asitoupyiag 816d6eong
‘E€oda dI0IKNTIKAG AEITOUpPYiag TPITWY
AlaTunuartikda €£o00a dIoIKNTIKAG AgIToupyiag
AAAa AeiToupyikd £€oda
NEITOUPYIKG KEPOOS

KooTog xpnuatoddtnong

Képdog auvnbwy gpyaciwv

AUEnon (peiwon) agiog eevoloEwV O€
OUVOEDEUEVEG ETAIPEIEG

Képdog (¢nuia), mpo @opwv
Dbépog €1000ARuaTog
KaBapd képdog ({nuid), perd amé eopous
Avaloyia peioyneiog

Képdog (¢nuid), uerd amoé eépous
mou avaAoyei arov OuiAo

EtrevdUOEIg O OUYYEVEIG ETaIPEiES
2UvoAo GAAWV OTOIXEIWV EVEPYNTIKOU
AlaTunpaTikég eTTeVOUOEIG
AlaTUNPATIKEG ATTAITACEIG / UTTOXPEWOTEIG
2UVOAO UTTOXPEWOEWV TTPOG TPITOUG

Emevdedupéva kepdAaia

A Tpiunvo 2004

YméAoimreg
Xwpeg g YméAoimeg YméAoimeg AmdAsiyn .
Eupwrraikng — Xwpes ¢ Xdpec ou  Slarunuarikdy  ZUVOAO
EMGda ‘Evwong Eupwrng Koopou ouvaMaydv ~ OpiAou
21.408 11.866 16.147 4.863 - 54.284
5.246 - 2.179 - -7.425 0
26.654 11.866 18.326 4.863 -7.425 54.284
-13.526 -9.633 -11.000 -3.874 - -38.033
-5.246 - -2.226 - 7.472 0
-18.772 -9.633 -13.226 -3.874 7.472 -38.033
7.882 2.233 5.100 989 47 16.251
423 800 376 23 - 1.622
773 531 90 - -1.394 0
1.196 1.331 466 23 -1.394 1.622
9.078 3.564 5.566 1.012 -1.347 17.873
-6.330 -1.027 -2.661 -218 - -10.236
- -226 - - 226 0
-1.584 -761 -1.897 -75 - -4.317
-796 -267 -21 -37 1.121 0
-175 -63 -301 -6 - -545
193 1.220 686 676 - 2.775
-1.712
1.063
-26
1.037
-466
571
-223
348
31 Mapriou 2005
YméAoireg
Xwpeg g YmoAonmeg  YmoAoimes  AmdAsipn
Evpwrraikng Xwpeg tng  Xwpeg Tou  dlatunuatikwy — X0voAo
EAAGOa ‘Evwong Eupwrng Kéouou  ouvaAdaywv  Opidou
1.580 2.598 - - - 4178
175.710 63.151 116.203 17.899 - 372.963
43.203 66.427 - - -109.630 0
48.314 -45.261 -3.011 -42 - 0
-187.279 -2.367 -66.243 -5.721 - -261.610
81.528 84.548 46.949 12.136 -109.630 115.531
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31 AskeufBpiou 2004
YmoAoireg
Xwpes NG YmoAoirreg YmoAoimes AmaAeipn
Evpwrraikng Xwpeg 1ng Xwpeg Tou diatunuankwy  X0voAo
EAMGoda Evwong Eupwrng  Koéopou utroAoiTwy OpiAou
EtrevdUOEIg O OUYYEVEIG ETaIPEIES 1.564 2478 - - - 4.042
20voAo GAAWV OTOIXEIWY EVEPYNTIKOU 169.496 57.198 113.101 14.149 - 353.944
AlaTunpaTIKEG ETTEVOUOEIG 43.179 66.307 - - -109.486 0
AlGTUNPATIKEG ATTAITAOEIG / UTTOXPEWOTEIG 45.271 -41.794 -3.447 -30 - 0
2UVOAO UTTOXPEWOEWY TTPOG TPITOUG -177.449 -811 -61.874 -3.947 - -244.081
Emevdedupéva kepdAaia 82.061 83.378 47.780 10.172 -109.486 113.905

7 Amrokthoeig kal Ektroijosig Metoxwyv Quyatpikwyv ETaipeiwv

Evtog Tou TTpwTou Tpiurvou 2005, atmmogaacicBnke n alufnon Tou PeToxikoU KepaAaiou Tng eTaipeiag AvOéuia
A.E., 0youg € 1.998 xIAiadwyv, Tnv ottoia avéAafe va KaTaBAaAAel € 0AoKApoU N UNTPIKN eTalpeia, aveBalovrag
€701, TO GUVOAIKO TTOOOOTO TNG CUUUETOXNG TNG O€ 99,54%.

8 AmokThoeig kal Ektroijosig Metoxwyv Zuyyevwyv ETaipgiwv

A6 1 lavouapiou 2005 péxpr TRV nuepopnvia £ykpiong Twv avd Xeipag evOIANEOWY OIKOVOUIKWV
KOTOOTAoEWwv, Otv UTTAPEaV OIOQOPOTIOINCEIG OTIG KATEXOUEVEG aTTO TOov OMIAO HPETOXEG OE OUYYEVEIG
ETMIXEIPNOEIG, hE e€aipeon TNV augnaon —To TTpwTo TPiunvo 2005- Tou peToxikoU kKe@aAaiou Tng Toiun AE katd
11.595 véwv PETOXWV OTNV OVOUAOTIKN Toug agia amd Tig otroieg n Chipita International AE avéhape 3.478
METOXEG, EvavTl TIUAPATOS € 24 INGdwyv, dlatnpeouaa, e autdv Tov TPOTIO, TO TTOCOOTO CUMMETOXNAG TNG OTNV
etaipeia 010 30%.

(ouvéxeia atnv emouevn oeAidoa)
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9 Evowpara Mayia Nepiouoiakd ZToixeia

Ta evowpata ayia mepiouciakd aToixeia Tou Opidou kal TNG ETaipgiag avaAuovTal wg €ENG:

Alia KTAOEWG 1| ATToTiUNoNg

Katd tnv 31 Aekepppiou 2004
MpocBrKeg VEO-VOTTOIOUPEVWYV
>uvaAAaypaTiKA dilapopoTroinon
MpoaBrkeg A'Tpiurjvou 2005
«MwAnBévra & pIcBwBEvTa»
MeTa@opég ammd «utrd eKTEAETN»
Ekmoinoeig A Tpiurjvou 2005
Kard tnv 31 Mapriou 2005
ZUOOWPEVNEVEG ATTOORBEDEIG

Kara tnv 31 AekeuPpiov 2004
ATIOOBE0EIG VEO-EVOTTOIOUNEVWV
ZuvoAAayuaTIKA lapopoTToinon
«MwAnBévra & pIcBwBEVTa»
AmooBéacig A Tpiurivou 2005
Ekmoinoeig A Tpiurjvou 2005
Kard tnv 31 Mapriou 2005
AvaméoBeoTn agia

Kard tnv 31 Mapriou 2005

Kara tnv 31 AekeuPpiov 2004

Alia KTAOEWG 1) aTToTiUNoNg

Katd tnv 31 AekepuPpiou 2004
MpooBrkeg A Tpiuvou 2005
«MNwAnBévra & pIcBwBEVTAN»
MeTagopég atrd «UTTO EKTEAEON»
Ekmoinoeig A'Tpiyrjvou 2005
Karéd tnv 31 Mapriou 2005
ZUOOWPEVNEVEG ATTOOREDEIG

Kard tnv 31 AekeuBpiou 2004
AtrooBéoeig A'Tpiurivou 2005
«MNwAnBévta & pIcBwBEVTAN»
Ekmoioeig A'Tpiurjvou 2005
Kard tnv 31 Mapriou 2005
AvamréoBeoTn adia

Kard tnv 31 Mapriou 2005

Kara tnv 31 AekeuPpiov 2004

O Ouidog
Mnxavnuara layia utré
Kripia & & EmmAa &  ektéAeon N
rnmeda & KTIDIOKES — UNXQAVOAOYIKEG METaQOPIKA  ypa@eEIaKOS — EyKaraoTa
OIKOTTEDD  EYKATAOTATEIS EYKATAOTATEIS péoa eéommAiopuog on Z0voAo
10.022 91.490 166.869 10.522 12.601 18.202  309.706
62 223 692 73 41 64 1.155
1 30 387 269 215 6.597 7.499
453 3.843 113 43 -4.452 0
-108 -4.697 -883 -13 -5.701
10.085 92.088 167.094 10.094 12.887 20.411  312.659
0 -19.962 -46.432 -4.886 -7.045 0 -78.325
- -55 -165 -45 -20 - -285
-1.030 -3.238 -369 -537 - -5.174
86 1.060 604 23 - 1.773
0 -20.961 -48.775 -4.696 -7.579 0 -82.011
10.085 71.127 118.319 5.398 5.308 20.411  230.648
10.022 71.528 120.437 5.636 5.556 18.202  231.381
H Eraipsia
Mnxaviuara
Kripia & & EmmAa &  [layia utré
rameda & KTIPIGKES — UnxavoAoyikéS Meragopikd Aoirrég eKTéEAEON N
OIKOTTEDA  EYKATAOTAOEIS EYKATAOTATEIS uéoa géomAiouos eykardoraon 2uvoAo
7.091 61.412 69.654 3.987 7.153 5.128 154.425
- 20 156 - 71 2.444 2.691
- 11 2.395 - - -2.406 0
- -16 -4.419 -342 -4 - -4.781
7.091 61.427 67.786 3.645 7.220 5.166 152.335
- -15.053 -24.599 -2.502 -4.048 - -46.202
- -685 -1.272 -122 -308 - -2.387
- 4 986 291 3 - 1.284
- -15.734 -24.885 -2.333 -4.353 - -47.305
7.091 45.693 42.901 1.312 2.867 5.166  105.030
7.091 46.359 45.055 1.485 3.105 5.128  108.223
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10 Acwpara Mayia Meplouoaiakd ZToixeia

Ta acwpata TTdyia Tepiouciakd otoixeia Tou Opidou kal TnG ETaipeiag avaAvovTal wg €EAG:

Aia KTAOEWG 1 aTTOTiUNONG
Kartd tnv 31 Aekepppiou 2004

MpoaBrKeg veO-eVOTTOIOUPEVWV

MpoaoBnkeg A’ TpiuAvou 2005
Extromoeig A’ Tpiurjvou 2005
Katd tnv 31 Maptiou 2005

ZUOOWPEUPEVEG ATTOOBETEIG
Kartda tnv 31 Aekepppiou 2004

ATTOOB£0¢€IG VEO-EVOTTOIOUPEVWV

AmrooBéoeig A’ Tpiuvou 2005
Karé tnv 31 Maptiou 2005

AvamréoBeoTn afia
Katd tnv 31 Maptiou 2005

Katd tnv 31 Aekepppiou 2004

Agia KTAOEWCS ) aTToTiUNONG

Katé tnv 31 AekeuBpiou 2004
MpoaoBnkeg A’ TpiuAvou 2005
Karé v 31 Maptiou 2005

ZUOOWPEUNEVEG ATTOOBECEIS

Kartd tnv 31 Aekepppiou 2004
AmrooBéoeig A'TpiuAvou 2005
Katd tnv 31 Maptiou 2005

AvamréoBeoTn afia
Katd tnv 31 Maprtiou 2005

Katé tnv 31 AekeuBpiou 2004

O OuiAog
Noyiouika
mpoypdauuara Snuara 2UvoAo
3.060 2.487 5.547
3.060 2.487 5.547
118 - 118
3.178 2.487 5.665
-923 -921 -1.844
-923 -921 -1.844
-141 -69 -210
-1.064 -990 -2.054
2.114 1.497 3.611
2.137 1.566 3.703
H Eraipsia
Noyiouikad
mpoypduuara Snuara 2uvoio
2.286 131 2.417
113 - 113
2.399 131 2.530
-553 -105 -658
-111 -6 -117
-664 -111 -775
1.735 20 1.755
1.733 26 1.759
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11 Epmopiki EUvoia (Goodwill)

H atreikovi{Opevn OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG EUTTOPIKI EUVOIQ APOopd TOV UTTO-OUIAO TNG
Cream Line AE, tnv Hostess SAE kai tnv Chipita Foods Bulgaria EAD. H katafAn6eica eutropikn
elvola | uttepadia Katd Tnv amokTnon Twv petoxwv TnG Cream Line AE, tng Hostess SAE kail Tng
Chipita Foods Bulgaria EAD petd tnv 1pwTn UioBéTnon Twv AieBvwv AoyioTikwy Mpotimwy Tnv 1
lavouapiou 2003, aTtreikovieTal OTOV EVOTTOINKEVO I00AOYIOUO OTNV TIUA KTAOEWG TNG KAl OTTOPEIWVETA,
oT0 BaBud TTOU CUVTPEXOUV Ol OXETIKEG TTPOUTTOBECEIG, e €MIBAPUVON TWV ATTOTEAEOUATWY TNG
TTEPIOBOU EVTOG TNG OTTOIAG CUVTEAEITAI N ATTOPEIWON.

12 AAAeg Emrevdiosig

O1 dMAeg eTevdUaeIg avTITTpoowTTEUOUV TNV agia ocuppeToxng TnG Chipita International AE o€ €TTevOUTIKA
KEQAAQIa PAKPOTTPOBETUNG aTrdd0oONG KAl OTTEIKOVICOVTAl OTNV TIPA KTAOEWG TOUG, ATTOPEIOUPEVN, OTO
BaBud TTOU CUVTPEXOUV OI OXETIKEG TTPOUTTOBETEIG, HE ETIRAPUVON TWV ATTOTEAECUATWY TNG TTEPIOGDOOU
€VTOG TNG OTTOIAG OUVTEAEITAI N aTTOMEIWON.

13 Moakpotrp60sopeg ATTaITAOEIG

Me ogipa davelakwyv ouuBdocewv, n Chipita International AE ¢xg1 davelodoTroel EVTOKWG, UE ETAOCIO
emTokio ioo pe To EURIBOR+2%, Tnv Buyatpiki Tng eTaipeia Chipita East Europe (Cyprus) Limited. To
oUVOAO TwV avwTépw daveiwv avrpxeto, TNV 31 MapTtiou 2005, o1o TToodVv TwV € 36.610 XIAIGOWY Kal
QTTEIKOVICETAI OTIG HOKPOTTPOBECUES ATTAITATEIG TNG UNTPIKAG ETaipgiag. ATTo Thv avwTépw aTraitTnon,
TToo0V € 23.760 xIMddwv cival eEoAnTtéo Tpiv i katd Tnv 31 MapTiou 2007 kal TToodv € 12.850
XINGdwv gival eEopAnTéo TTpiv 1] KaTd Tnv 31 AekeufBpiou 2007.

Mépav Twv eyyunTIKWY KaTaBoAwv, dgv uioTavTal JakpoTTpoBeaueg atraitiioelg Tou Opidou Katd Tnv 31

Maprtiou 2005.

14 AmoBéuara
Ta ammoBéuara Tou Opilou kai TnG ETaipeiag, katd tTnv 31 Maprtiou 2005, avaAuovTal wg €ENG:

O Ouidog H Eraipsia
31 Mapriou 31 AskeuPpiou 31 Mapriou 31 AskeufBpiou

2005 2004 2005 2004
Mpoidvra & gutropedpara 7.094 7.502 2.427 1.909
YAIkd TTapaywyng & uAIKd ouokeuaoiag 16.428 17.267 4.964 5.306
AVTAAAGKTIKG OUVTHPNONG MNXAVNHATWY 2.810 2.620 1.612 1.531
MpokaTtaBoAég yia ayopd aTToBEUATWY 122 635 88 88

26.454 28.024 9.091 8.834
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15 Amaitqoeig kard TpitTwyv

O1 amraitioeig katd TpiTwyv Tou Opilou kai TnG ETaipeiag, katd Tnv 31 Maprtiou 2005, avaAuovTal wg

€gnge:

ATTQITAOEIG KATA TTEAQTWV KAl TIPOKATAROAEG TTPOG
TTPOUNBEUTEG

AmraiTio€ig katd Tou Anuoaiou
MpotAnpwbévTa £€0da

ATTQITAOEIG KATA BuyaTPIKWY ETAIPEIWV
ATTQITACEIG KATA CUYYEVWV ETAIPEIWV
NOITTEG aTTAITAOEIG

2U0voAo amaitioewv

16 Ala@éoipa

O Ouirog H Eraipeia

52.828 16.877
7.895 3.677
2.046 920

- 11.545

1.357 1.357
6.016 2.696
70.142 37.072

Ta diabéocipya avTITTpoowTTeUouV WETPNTA OTa Taueia Tou Opidou kal TNG ETaipgiag Kal TPATTEQIKES

KataBéoelg dlabEaiueg o€ TTpwTn ¢ATNON.

17 Aadveia

Ta &davela Tou Opidou kai NG Etaipeiag éxouv xopnynOei amd EAAnvikEG kai EEveg Tpatreleg Kau givai
EKTTEQPACEVA, KaTd peifova AGyo, o Eupw. Ta mood, TTou gival amomTAnpwTéa evidg evog £Toug ammod Tnv
nUEPOMNVia Tou 1I00AOYICUOU, XapakTnpEifovtal wg PPaxutTpdBeoua vy Ta TTOOJ, TTOU €ival aTTOTTANPWTER O€

peTayeveéaTEPO OTADIO, XApaAKTNPIovTal WG WOKPOTTPOBECUA.

avaAulovTal, Katé KUplo XpnuatodoTn, we EAG:

Ta ddaveia tou Opihou kai TG Etaipeiag

H Eraipsia
Bpaxumpdé-  Makpormrpo- Xpdvog Emirékio éa-
Beoueg Beopeg amomAnpwung velodoTnong
UTTOXPEWTEIS UAKPOTTPOBETWY UTTOXPEWTEWY

9.800  59.939
9.921 -
9.790  12.000- AekéuBp. 2006
5.500 -

lavouap. 2009  Euribor+1,25%

2.000 -
10.000 -
3.500 -

O Ouidog

Bpaxumpdé-  Makporrpo-
Beoueg Beoueg

UTTOXPEWOEIS
KoIvoTrpakTikd opoAoyIoko daveio 9.800 59.939
EBvikr) Tpdmeda Tng EAAGSOG AE 18.848 5.983
EFG Eurobank Ergasias AE 13.285 12.667
Alpha Tpdamela AE 7.646 8.549
Citibank - Handlowy 5.509 10.789
Bulgarian Post Bank SA 5.829 -
Tparreda MNeipaiwg AE 7.721 6.028
HSBC 10.776 -
AMNeG TpATTECEG 6.198 -
85.612 103.955

50.511 71.939
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Ta ddvela kal ol TPATTECIKEG XOPNYATEIG avaAuovTal wg €€M¢ (Ta TToad gival EKTTEQPATUEVA OE EKATOUUUPIA TOU
VOMIOPaTOG TNG OUVOAAQYAG):

Bpaxumrpd Makpormpo- Xpovog Emitékio da-
Néuioua -Beoues Beoueg amromAnpwung velndoTnong
Eupw 73 97 2006-2009 Euribor+1,25%
AoAdpia HMA - 9 2006-2007 Libor+1,25%
NéBa BouAyapiag 11 - - 6,75%
ZAOTI MoAwviag 9 - - Wibor+1,2%
Dopivt Ouyyapiag 230 - - Bubor+0,4%
Kopwveg Toeyiag 23 - - Pribor+1,1%
Nipeg AlyuTrTou 20 - - 13%

18 Xpnuparooikovouikd EpyaAcgia
2ZuvaAAayuarikoi kivduvoi

Aedopévng TNG YEwypaPikAg dlacTropdg Twv dpaoTtnpiothTwy Tou Opilou, n €kBeon o€ cuvaAAayuaTikoug
KIvOUvoug gival avatmmo@euktn. Opwg, n deommolouca Béon Twv TTpoidvTwv Chipita OTIG AYOPEG TWV XWPWV HE
aocBevéaTepa vouiopara, Trapéxel atov OpIAo TN duvatdTNTa PETAKUAIONG TwV OUCHUEVWYV ETTITITWOLWY TWV
OlAPOPOTIOINCEWY TWV CUVAAAQYUATIKWY ICOTIHIWY, ME TNV QvTioTolXn auénon oTtnv TIPA TTWANONG Twv
mpoidvTwv. O oT1dx0Gg TNG dioiknong gival N €£1I00pPATTNGN TWV ATTAITACEWY KAl TWV UTTOXPEWCEWV Tou Opilou,
KOT& VOUIONUA, CUVEKTIMWVTAG, TAUTOXPOVA, TO KOOTOG TNG Xpnuatoddtnong oe acBevry vopiopata. Me Tn
oTadIaKr) OTABEPOTTOINGN TWV OIKOVOUIWY TWV XWPWwV TNG AvaToAiKig Eupwting kai Tnv évia&n opiouévwyY atro
auTég otnv Eupwtraikr) ‘Evworn, o cuvaAhayuaTikog Kivouvog Teivel peiolpevog. O Ouihog dev mpoayopadel
OuvaANAaypua.

Morodorikoi kivbuvol

O Ouihog €xel can TTIOTODOTIKI TTOAITIKI], TTOU £QOPUOCel e ouvETela. H ékBeon og MOTWTIKOUG KIvOUVOUG
TTapakoAouBeital kal agloAoyeital o€ guvexy BAon, waTe n xopnyoUevn TTOTWAON va Unv utrepPaivel To ava
TTEAATN OPIOOEV TTICTWTIKO OpI0. AVOQOPIKA PE ATTAITACEIG, TTOU CUVETTAYOVTal augnuévo Kivouvo, £xouv AngBei
EYYUNTIKEG €TMIOTOAEG TpaTreCwyv UYoug, kata Tnv 31 MapTiou 2005, € 2,2 ekaTouupiwv.

H péyiotn ékBeon tou Opilou o€ MOTWTIKOUG KIVOUVOUG OE TTEPITTITWON TTOU Ol avTICUPPBaAAGpEvol dev
EKTTANPWOOUV TIG UTTOXPEWOEIG TOUG, avépXeTal, katd Tnv 31 Maptiou 2005, oTo TTOGOV TWV ATTAITACEWYV, OTTWG
QUTEG ATTEIKOVICOVTAI OTOV ICOAOYICHO, PEIOV TO TTPOAVAPEPONEVO TTOOO TWV ANPOEICWV EYYUNTIKWYV ETTIOTOAWV.
Kivduvor Aiakuuavong Emirokiwv

O1 TTAgioTEG TOKOPOPES ATTAITHOEIS KAl UTTOXPEWaEIG Tou OpiAou diacguvdEéovTal e KUPAIVOUEVA ETTITOKIA, TTOU

Tpooapudlovtal  OTIC  dloQopoTToloUdeve  ouvBnkes TG ayopds. O Opidog  dev  XpnolPoTIOIE
XPNHOTOOIKOVOMIKA TTapdywya.
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19 AAAeg MakpoTrpOBeceg YTTOXPEWODEIG

H trapouca afio Twv UTTOXPEWOEWV ATTO XPNUOTOBOTIKEG MICOWOEIS KAl Ol UTTOANOITTEG WOKPOTTPOOEouES
uttoXpewoelg Tou Opidou kal TG ETaipeiag, katd tnv 31 MapTiou 2005, cixav wg €EN¢:

YTToXpeWOoeIg XPNHATOBOTIKWY HICOWOEWV TTANPWTEEG OE:
NiyéTepo amé 1 é1og
1 €éwg 5 émn
MepiogdTepo atmo 5 £€Tn

2UVOAO UTTOXPEWTEWV aTTO XPNUATOOOTIKES ITOWOEIS
MpokaTaBAnBévta £é€oda

BpayutrpGBeauEG UTTOXPEWOEIG

AAAeG HOKPOTTPOBETUEG UTTOXPEWOEIG

2UVOAO LAKPOTTPOBECLIWY UTTOXPEWTEWY

O OuiAog H Eraipsia
690 685
4.106 3.849
10.272 10.272
15.068 14.806
-379 -379
14.689 14.427
-690 -685
13.999 13.742
228 -
14.227 13.742

Ta eAdxiota katafAnTéa PICOWPOTA YIO UTTOXPEWOEIS aTTd TIG Ot 10XU,

XPNHATODOTIKEG MICBWAEIS gixav wg ENG:

KaraBAntéa oc -
AlyoTepo atéd 1 €10g

1 éwg 2 émn

2 ¢éwg 3 é1n

3 éwg 4 émn

4 €wg 5 €Tn
MepioodTepo atmd 5 €1n

MEeAAOVTIKES XPNUATOOIKOVOUIKES OATTAVES
lNapouoa aéia umoxpewaoewy ammd xPNUATOOOTIKES IICOWUTEIS

20 Ymoxpewoeig mpog TpiToug

katd v 31 Maptiou 2005,

O OuiAog H Eraipsia
1.290 1.235

1.290 1.235

1.290 1.235

1.290 1.235

1.290 1.235
13.500 13.500
19.950 19.675
-4.882 -4.869
15.068 14.806

O1 utroxpewaelg Tou Opilou kai TG ETaipeiag Tmpog Tpitoug, katd Tnv 31 MapTiou 2005, eixav wg akoAoUuBbwg:

YTTOXPEWOEIG TTPOG TTPONNBEUTEG KOl TTIPOKATABOAEG TTEAATWV
YTToxpewaoelg atro @époug (TTANV I000ANATOG) Kal EI0QPOPEG
Aedouleupéva £€oda

YTTOXPEWOEIG TIPOG BUYATPIKES ETAIPEIEG

YTTOXPEWOEIG TTPOG CUYYEVEIG ETAIPEIEG

Mepiopata TTAnpwTéa

NOITTEG UTTOXPEWOEIG

O Ouidog H Eraipsia
27.151 9.147
2.104 703

4.746 2.37

- 2.190

1.730 1.730

30 30

4.446 1.439
40.207 17.610
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21 Aikaiwparta Epyalopévwyv

H umroxpéwaon tng Etaipgiag kai Tou Opidou TTpog Ta TpdowTra TTou gpyodoTouvtal otnv EAAGDA, yia Tnv
MEANOVTIKA KaTaBOAR TTapoxwv avdloya pe 1o XpOvo TnG TTPoUTINPECiag Tou KaBevdg, TTPOCUETPATAl Kal
artreikovi¢etal ge BAaon 10 avapevouevo va KataBAnBei dedouleupévo dikaiwpa Tou KEBe epyalouevou, Katd
TNV NUEPOPNVia Tou I00AoYITHOU, TTPOEEOPAOUEVO GTNV TTAPOUCa Tou agia, e oxéon PE Tov TTPORAETTOUEVO
XPOVO KATABOANG Tou. To XPpnOIUOTTOIOUPEVO ETACIO ETMITOKIO TTPOEEOPANCNG Eival io0 Pe TNV aTTédoon Twv
OpOAOYwv Tou EAAnvVIKOU Anuociou kai kupaiveral ammé 2%, yia TIG UTTOXPEWOEIG TTOU avapéveral ot Ba
peucToTToINBoUV OTO €yyUG PEAAOV, O€ 5%, yia TIG UTTOXPEWOEIG TTOU avapéveTal 6Tl Ba peuoToTToinBouv GTo
ATTWTEPO PEAAOV.

H &iakivnon Tou Aoyapiaopol Twv SIKAIWUATWY Twv pyalopévwy, eviog Tou A Tpiurvou 2005, gixe wg €EN¢:

O Ouidog H Eraipsia

Mp6BAewn katda Tnv 31 AekeyPBpiou 2004 652 587
AaTrdvn 1Tou €mIRAPUVE TO TPIKNNVO 79 20
KataBAnBévra mood -5 -
lMpdéBAewn kara tnv 31 Mapriou 2005 726 607

22 Kpartikég Emixopnynoeig

O1 KpaTIKEG eTTIXOPNYNOEIS KUpiwg agopouv Tnv Chipita International AE xai oxeTiCovTial pe eTTEVOUOCEIG TTOU
gyivav kata tnv repiodo ammd 1992 £wg 1999 kai emyopnyhbnkav o€ To0ooTd atmd 35% €wg 50%. O1 dAAeg
eTaipeieg Tou Opilou, o1 eTTEVOUOEIG TWV OTToIWV £X0OUV eTTiXopnynOEi, ival o1 Bioudp AE, Cream Line AE, Chipita
Bulgaria SA ka1 Chipita Romania SRL. Ol €myopnynoeig auTég avayvwpifovial wg €000a TTapdAAnAa e Tnv
aTTéoBECN TWV TTEPIOUCIOKWY OTOIXEIWY -KUPIWG JNXavnuATwy- TTou €mdoTABnKav. AvdaAoya pe Tig d1aTddelg
Tou vOuOU, OTa TTAQICIO TOU OTIoIOU £yIVE N €TTIXOPAYNOTN, I0XUOUV OPICHEVOI TTEPIOPICHUOI WG TTPOG TN
peTaBifaon Twv emyxopnynBéviwy punxavnudtwy Kal wg TTPog TN dIagopoTToingn TNG VOMPIKAG UTTdaTaonS TnG
eTmxopnyouuevng etaipeiag. Katd toug dievepynBEvTeg atTd TIG ApPOdIEG ApXEG, KATA KalpoUug, EAEyXOUg, dev
EVTOTTIOONKE TTEPITITWON Ul CUPPOPPWONG KE TOUG TTEPIOPICHOUG auToUG.

H diakivnon, eviég Tou A Tpiurpvou 2005, Tou Aoyapiaopou Twv ETTIXOPNYNOEWY, TTou Ba avayvwpioBouv wg
£€000a o€ HEANOVTIKEG XPAOEIG, €ixe WG €EAG:

O Opuidog H Eraipsia
Emixopnynoeig katd tnv 31 Aekeufpiou 2004 10.659 7.372
‘Ecodo avayvwpiabév To A Tpiunvo 2005 -348 -274
Emyopnynoeic kard tnv 31 Mapriou 2005 10.311 7.098

23 Meroxiké KegpdAaio kai KepdAaio Y1rép 1o ApTio

Katd tnv 31 Mapriou 2005, To petoxikéd ke@dAaio TnG ETaipeiag avépxetal o€ € 16.384 x1Addeg, diaipoluevo g
48.187.537 KoIvEG OVOUOOTIKEG UETOXEG, ovopaoTikng agiag € 0,34 n kdBe pia. Or petoxég Tng Chipita
International AE givai eionypéveg ato XpnuaTtiotrpio Agiwv ABnvwv.

ZUuewva pe 10 MnTpwo Metoxwv TG Etaipeiag, katd TNV nuEpounvia €yKPIONG TWV  OIKOVOUIKWY
KOTOOTACEWYV, Ol PETOXOl PE TTOO0CTO OUMMETOXNG OTnv ETtaipeia peyaAltepo Tou 5% kai o1 PETOXOI TTOU
oupueTéxouv aTn dioiknan Tou Ouidou ATav ol €ENG (o€ TTapévBeon TTapaTiBevTal Ta AVTIOTOIXG TTOCOOTA KATA
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TNV TEAEUTAIO YEVIKA OUVEAEUOT TWV PETOXWYV TNG ETaipeiag):

Competrol Establishment, N\iXTeoTdiv (Buyarpikn etaipsia Tou Opidou Olayan) 18,04% (14,13%)
Eurohellenic Investment Company AE, ABAva (staipgia ouppepdvTwy 3. Ocodwpdmouou) 17,56% (17,56%)
21TUpo¢ OcodwpATOUAOS 2,44% (3,31%)
Kwvoravrivog ATooTtoAidng 391% (391%)

Opiopéva aAAa péAn Tng dloiknong Tou Opidou katéxouv peToxég NG Chipita International AE, o€ TT0000T6 TTOU
o€ Kapia epitrrwaon oev utrepPaivel 1o 0,01%.

H Etaipeia Baai{opevn otnv éykpion Tng MevikAg ZuvéAeuong Twv PeTOXxwV TNG 9 louviou 2004, TTpoéfn oTnv
Oidpkeia Tou 2004 otnv ayopd 275.560 10iwv HETOXWYV, £vaVTI GUVOAIKOU TIMAPATOS Uywoug € 593 yIAiddwy,
OnAadn - katd yéaov 6pov - évavtl € 2,15 avd PETOXN Kal To TTPWTO TPiNvo Tou 2005 otnv ayopd 57.000 18iwv
METOXWV EvavTi TINANATOG UWoug € 125 xIMddwyv, dnAadn - KaTd pégov 0pov - évavtl € 2,2 ava JEToXN .

To uttép TO APTIO PETOXIKO KEPAAaIo TNG ETaipeiag TTpoékuywe 10 1999 pe TNV €KBOON UETOXWV EVAVTI HETPNTWV
o€ agia peyaAltepn TNG OVOUAOTIKAG Toug adiag. To eiotrpaxBév utrép 1o ApTIO TTOOO PEIWONKE KaTd Ta €00
NG €KkOGOEWG.

24 AtoOgpaTIKA

ZUpewva pe TG diataéelg TnG EAANVIKAG €TAIPIKAG vopoBeaiag, n dnuioupyia «TOKTIKOU ATToBeUATIKOU» - JE TNV
KOT €T0G YETAPOPA TTOOOU ioCOoU PE TO 5% Twv ETNOIWY, JETA aTTO POPOUG, KEPOWV - EiVal UTTOXPEWTIKNA PEXPI VO
@Odaoel To UYPOG Tou aTroBEPATIKOU TO %5 TOU PETOXIKOU KEPAAQiou. To «TOKTIKO atmoBepaTikd» diavéPETal HOVO
Katd mn didAuon Tng ETaipeiag ptropei, Opwg, va oupywn@iobei e CUCOWPEUPEVES CNUIEG.

H utrepagia mTou mrpoékuye, oTo TTAPeABOY, atrd TNV avatrpocapupoyr TnG aiag opIoPEVWV OTOIXEIWV Tou
TAyIou evepynTIKOU TTpoopieTal va «Ke@aAalotroinBei», PBAcel Twv OXETIKWV dlatdéewv TG EAANnVIKNg
POPOAOYIKAG VOouoBeaTiag.

Ta amoBepatiké GopoAOYIKWY VoUWV dnuioupyndnkav pe Bdon T1ig dlatdéeig TNG @opoAoyikAG vouoBeaiag ol
oTToieg, €iTe TTapéXouv TN duvaTtdTNTa WETABEONG TNG POPOAOYIaG OPIoUEVWY €1I000NUATWY OTO XPOVOo TNG
OlavOUAG TOUG TIPOG TOUG HETOXOUG, €iTe TTAPEXOUV (QOPOAOYIKEG €AAQPPUVOEISC WG KivnTpo JdIEVEPYEING
emevdUoewy. H @opoAoyikh utToxpEéwan, TToU Ba ETTICUCCWPEEUBEI KATA TN SIAVOUN TWV ATTOBEUATIKWY QUTWY,
uttoAoyiCopevn, kata Tnv 31 Aekepfpiou 2004, oe € 4 ekatoppUpia, Ba avayvwpioBei katd 10 xpovo Tng
MWEewg TNG atTé@aong TTEPi dIAVOWNG KAl 0€ axéon PE TO TTOOO TNG dIAVOUNG.

O1 ouvaAAayuaTIKEG DIAPOPES TTOU TTPOKUTITOUV, KOTA TN UETOTPOTIH TWV OIKOVOMIKWYV KATACOTACEWY TWV EKTOG
EAANGSOG evoTToloUpevwy eTaipeldv (EDITA SAE / Hostess SAE), TTou Ogv OUVBETOUV QvaTTOOTIACTO PEPOG TWV
opaoTnpioTATWY TNG MNTPIKAG ETaipeiag, ameikovidovralr katr euBeiav ota idla kepdAaia Tou Opidou wg
«TTPOCOPHOYEG CUVOANAYUATIKWYV ICOTIMIWVY.

25 [MMpoocapuoyn ota AigBvi AoyioTikd MpéTutra

Z0uQwva e To VOUO, N epapuoyr] Twv AleBvwv AoyioTIKwv MNPoTUTTWYV €ival UTTOXPEWTIKA YIA TIG EIONYMEVES
oto Xpnuatiothpio Agiwv ABnvwv etaipeieg, amd 1 lavouapiou 2005. Me amdég@acn Tou AloiknTIKOU TnNG
2upBouliou, n Chipita International AE doknoe TNV TTPOAIPETIKA duvaTOTNTA TNG EQAPUOYAS Twv AlgBvv
NoyioTIKwV [NpoTUTTWY, TTOU TTAPEXETAI ATTO TO VOO, KATA éva XpOVo eVwpITEPQ.

Agdopévng TG avAaykng TTapabeong TwV CUYKPITIKWY OTOIXEIWV TNG TTponyouuevng Xprong otnv idia Baon, n
QATToTiUNON Kal TTPOCAPMOYr TNG agiag Twv ETTINEPOUG TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY TNG
Etaipeiag ka1 Tou Opidou €yive ouciaoTikd Tnv 31 AekepBpiou 2002, pye ouvétrela Tn OIAQOPOTIOINGN TWV
OIKOVOUIKWYV KOTAOTACEWV TIou €ixav TrpoyevéoTepa ouvTtaxBei kal dnuooisuBei, oUP@wva PE TIG
TTpoioxUouceg dIaTAgEIS TNG EAANVIKAG ETAIPIKAG vouoBeaiag.
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O1 kUpIEG TTPOCAPUOYES TTOU KPIBNKav avaykaieg agopouv Tnv aueon amoofean dla@opwv 60wV, TTOU
gixav kepaAlaiotroinBei 010 TTaPeEABOV Kal ATTOOREVOVTO TUNMUATIKA, TNV TTPOCOPUOYA TWV CUVTEAECTWV
ATTOOREONG TWV EVOWHATWY TTAYIWY TTEPIOUCIOKWY OTOIXEIWY, WOTE VA AVTIKATOTITEICOUV TV WEEANIUN Cwh
TOUG, TNV AOYIOTIKA avayvwpion TwWV UTTOXPEWOEWV TnG ETaipgiag kal Tou Opidou TTpog Toug epyalouevoug,
o€ axéan PE TNV JEAAOVTIKN KATABOAR TTapOXWV avaloya PE TO XpOvo TNG TTPoUTTNPECIiag Tou Kabevog, Tnv
METAQOPA TWV «dN EDOUAEUPEVWVY KPATIKWV ETTIXOPNYACEWY aTrd TA idla KEQAAAIQ OTIG UTTOXPEWOEIG Kal
TNG ATTEIKOVIOHG TOUG WG £000WV ETTOUEVWV XPOEWYV, TNV TTPOCAPUOYR TNG agiog Twv eTevdUCEwWY O€
OUyyeveiG (UN €VOTTOIOUMPEVEG) ETTIXEIPACEIG KAl TNG AOYIOTIKAG aQvayvwpeIiong Twv ETITITWOELWY TNG
ETEPOXPOVIOHUEVNG QopoAoyiag, dnAadn Twv opwv €l00druaTog TTou Ba kaTafAnBouv r Ba avakTnOouv
MEAAOVTIKG o€ axéon ue £€000a i £€€0da TTou AON avayvwpiocdnkav AoYICTIKA ], AvTiOTPOQA, O OXECN ME
€000a N £€€0da TTou, v @opoAoynBnkav ) ekTTEcOnKav AdN, &ev apopolv TNV TPEXOUCA 1 TTPONYOUNEVEG
XPAOEIG Kal, CUVETTWG, Ba avayvwpioBoUv AoyICTIKG GTO PEAAOV.

(ouvéxeia atnv emouevn oeAida)
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O1 yevouEVEG TTPOCAPHOYES TTOOOTIKOTTOIOUVTAI GTOUG TTIVOKESG TTOU GKOAOUBOUV:;

Etmrevdedupéva ke@dAaila, OTTwG giXav TTPoyevéoTEPA
ATTEIKOVIOOEi

Mpoocapuoyég Twv AigBviov AoyioTiKwy MpoTiTTwyV:
ATTAAEIYN PETOXIKOU KEPAAQIOU BUYATPIKWV ETAIPEIWV

Meiwon Tou uTTép TO ApTIOV KEPaAaiou, KaTd Ta £60da TNG
ONpOCIag £YYPAPAG TTOU EiXaV KEQAAQIOTTOINOEI

MeTa@opd TwV KPATIKWY ETTIXOPNYACEWY aTro Ta idia
KEQAAQIQ OTA €000 ETTOUEVWV XPIOEWV

Emidpaon Twv TTpoocappoywy TnG agiag mayiwv e Twv
ATTOOEUATIKWV

Emidpaon 1ng evotoinang Twv Chipima SA kai EDITA
SAE

Mn diaveunBévta képdn:

AKUpWOEIoEG CUTOWPEUPEVEG OTTOORETEIG
EVOWUATWY TTaYiWwv, a1 TNV TTPOCAPUOYT TWV
OUVTEAEOTWYV aTTOOREDNG

Mpooapuoyr TwV CUGCWPEUNEVWY ATTOTRETEWV
AoWHATWYV TTayiwv, até Tn dilagopoTroinon Twv
OUVTEAEOTWV aTTO0BEONG

Mpoagappoyn Twv avaTToaRECTWY HEAAOVTIKWV
€000WV ATTO KPATIKEG ETTIXOPNYAOTEIG, AOYyw TNG
TTPOCAPHOYNG TWV CUVTEAEOTWV aTTO0RECNG
EVOWMATWY Trayiwv

Amoofeon £€6dwv, TTou gixav ke@aAalotroindei oTo
TTapeA8OV

AméoBeon €§6dwv, TTou KePaAaiotroiBnkav 1o 2003

Mpoaappoyn TnG aiag Twv eTTEVOUOEWY O€ OUYYEVEIG
ETTIXEIPNOEIG

Mpoaappoyn Tng agiag Twv atmoBepdTwy

Mpooappoyn TnG aiag Twv aTTaIToEWV

Avayvwpion Twv SIKAIWPATWY TwV EPYAOPEVWV

Avayvwpion ETEPOXPOVIOUEVNG POPOAOYIKAG
araitnong

Avayvwpion dedoUAEUpEVWY EEODWV

Epmropikn evoia avahoyouoa oTn peiowneia,

TTPOYEVEDTEPA OTTEIKOVICOUEVN APAIPETIKA TWV 18IV

KEQAAQiwV

MeTGBeON PEPIOUATWY GTO XPOVO £YKPIONG TNG
KaTaBOARG Toug
Mpooappoyr Twv SIKAIWHATWY ThG HElIOYNPiag
>UvoAo TTpoCgapuoywv

Etmrevdedupéva kepdAaia, katd Ta Aiebviy AoyioTikd
MpoéTutra

O Ouirog H Eraipeia
31 31 31 31
AcekeuBpiov  Xpnon  Askeufpiou  Ackeufpiou  Xprion — Aegkeufp.
2002 2003 2003 2002 2003 2003

105.263 15.693  120.956 99.329 3.203 102.532
-2.113 - -2.113 - - -
-983 - -983 -983 - -983
-5.977 1.003 -4.974 -5.953 1.003 -4.950
168 - 168 - - -
- 226 226 - - -
8.961 -825 8.136 7.596 -218 7.378
333 -483 -150 -145 - -145
-3.228 -96 -3.324 -3.426 - -3.426
-4.454 -62 -4.516 -3.554 -274 -3.828
- -2.689 -2.689 - -1.825 -1.825
-1.993 -1.075 -3.068 -2.907 - -2.907
-950 34 -916 -950 35 -915
-169 -8 -177 -100 - -100
-449 -62 -511 -421 =72 -493
-553 1.534 981 693 1.263 1.956
-1.615 -923 -2.538 -380 -40 -420
-138 -249 -387 - - -
2.224 - 2.224 2.224 - 2.224
5.041 -2.296 2.745 - - -
-5.895 -5.971 -11.866 -8.306 -128 -8.434
99.368 9.722  109.090 91.023 3.075  94.098
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26 Képdn ava Metoxn

Ta k€pdn avda petoxh uttoAoyifovTal pe Tn dlaipeon Tou AvaAoyoUvTog OToug PETOXOUG Tou Opilou Kal Tng
Etaipeiag kEPOOUG pe TOV OTABUIOPEVO PECO OPO TWV CE KUKAOQOPIO HPETOXWV KATA Tnv BIAPKEID TG

XPNOEWG.

KaBapd képdn avaAoyolvta oToug JETOXOUG
(o€ XINGOEG €)

2TABUIKOG HECOG OPOG TWV O KUKAOpopia
MeTOXWV (o€ XINAOEG TeEpdXIa)

Képdn ava ueroxn

O Ouirog H Eraipsia
A Tpiunvo A Tpiunvo A Tpiunvo A Tpiunvo
2005 2004 2005 2004
452 348 313 277
48.089 48.188 48.089 48.188
0,01 0,01 0,01 0,01

Emonuaivetal o611 dev UTTAPXEl QVEIANUUEVN UTTOXPEWGCN TTPOG €KOOON VEWV METOXWV OTO HEAAOV Kal,
OUVETTWG, OEV OUVTPEXOUV OI TTPOUTTOBECEIC yIa TOV UTTOAOYIGUO Kal TNV TTapaBean dAAou deikTn kepdwV avda
peToxn (dnAadn deiktn TTou va Aaufdvel utr dwn TNV UTTapPEgn dUVNTIKWY PETOXWV).

27 Erepoxpoviopéveg Popoloyikég ATTAITAOEIG KAl YITOXPEWOEIG

O uTTOAOYIONOG TWV ETEPOXPOVICUEVWY QPOPOAOYIKWY QATTAITIOEWY KAl UTTOXPEWOEWY OIEVEPYEITAI OTO
emmimedo TNG KABe empépoug etaipeiag Tou Opidou kai, oTo BaBud TTOU TTPOKUTITOUV KAl OTTAITACEIS KAl
UTTOXPEWOEIG, oupyn@iovtal geTagl Toug (oTo emimedo TNG KAOe emipépoug eTaipeiag). O1 avayvwpioBeioeg
ETEPOXPOVICUEVEG QOPOAOYIKEG ATTAITHOEIS KAI UTTOXPEWOEIG AVAYOVTaIl OTIG £€1G QUTIEG:

ATT6 TN @opoAoyIKn dIEKDIKNON ATTOORECEWY TWV
EVOWUOTWY TTAYIWV OTOIXEIWV O€ XpOVO
TTPOYEVEDTEPO TNG EMRAPUVONG TWV ATTOTEAEOUATWV

ATI6 TNV Aueon AoyioTiKA attéoBeon GUAwvY
TTEPIOUCIOKWYV OTOIXEIWYV, TTOU QOPOAOYIKA
atmrooRévovTal o€ Wia TTEVTAETIa

A6 TNV Auean AOYIOTIKA avayvwpion TNG aTTougiwong
NG agiag £TevOUTEWY, TTOU POPOAOYIKA EKTTITITETAI
KOTA TO XPOVO TNG EKTTOINONG TNG €TTEVOUONG

ATTO KPATIKEG ETTIXOPNYAOEIG

ATTO TNV AOYIOTIKI) AvayvwpIoT UTTOXPEWOEWYV TTPOG
TOUG £PYOCOMEVOUG, TTOU EKTTITITOVTAI (POPOAOYIKA
KAT@ TO XPOVO TNG KATABOANG TOUg

A6 TV yeTagopd avayvwplodeiong {nuiag pog
CUPYNPIOKO PE HEAAOVTIKG KEPDN

ATTO BIGQOPOUG ETEPOXPOVIOHOUG HETAEU AOYIOTIKWV
KEPOWV Kal popoAoynTéou EI00OANATOG

®6bpor elo0dnuarog, mou Ba emBaplvouv AoyioTikG
ETTOUEVES XPNTEIS

O Ouidog H Eraipeia
31 Mapriou 31 AekepPpiou 31 Mapriou 31 AckeuBpiou
2005 2004 2005 2004
-5.123 -5.086 -1.984 -1.947
2.105 2.316 1.582 1.780
930 930 930 930
883 890 875 882
196 190 176 170
2.961 2.149 224 -
-97 65 -162 -27
1.855 1.454 1.641 1.788
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28 XuvaAAayég kai ATraitioeig Ao / Ymmoxpewoeig MNpog Zuvdedepéva MNpoéowtra

O1 cuvaAlayég Tou Opihou, evrdg Tou TTpWTOU TPIPAvou 2005, Kal oI ATTAITHOEIS ATTO KAl Ol UTTOXPEWOEIG
TTPog ouvdedepéva e Tov Opiho TTpdowTra, katd Tnv 31 Maptiou 2005, TTapaTiBevral KATWTEPW:

lMwAnoeig mpog  Ayopés amdé  Amaitrioeis amo  YTTOXPEWTEIS TTPOS

OUYVYEVEIS OUYYEVEIC OUYYEVEIC OUYYEVEIC

ETQIPEIES ETQIPEIES ETQIPEIES ETQIPEIES
Towun AE 670 2.125 1.117 1.730
2. Mougakng & Yioi - Olympic AE 50 8 58 14
Digma SAE (Berzi Group) 7.200 - 1.221 -
Chipiga - 239 -

O Ouihog Chipita katéxel 10 30% Twv peToxwv NG Toiun AE evw n 2. Mouldkng & Yioi - Olympic AE
TUYXAvel €Taipeia n otroia Eupeca eAEyxeTal atrd Tov 2. @codwpdtrouro. O AlyuTITIOKOG OUIAOG ETAIPEIWV
Berzi Group ouppeTéxel ge ToooaTo 75% oTig etaipeieg EDITA SAE kai Hostess SAE, 10 cUvoAo Twv
TTWAACEWY TWV OTTOIWV TTPAYUATOTTOIEITAI TTPOG BUYATPIKA £TaIpEia Tou opilou Berzi Group.

O1 kaTtapAnBeioeg ato TpwTo TPiunvo Tou 2005 apoifég Twv PeAwv Tou AloiknTiKoU ZupBouAiou Tng
Chipita International AE até tov Ouiho Chipita, cupTTEPIAOUBAVOUEVWV KOl TWV £PYODOTIKWV EICPOPWY,
gival o1 €€N¢ (o€ XINABESG EUPW):

>mipog |. @codwpdTrourog, Mpodedpog Tou AloiknTikoU ZupBouAiou, KwvoTavtivog
M. AmmooToAidng,AvTiTrpoedpog Tou AloiknTikoU ZuppouAiou,NikdAaog 2. ZTeAAAKNG
LAVTITTPOedpOoG Tou AloiknTikoU Zupfouliou kal OgpiaTokARg A. Makpng, AleuBivwy
> UUBoUAOG (GUVOAIKA) 93
Mn ekTEAETTIKG PEAN TOU OI0IKNTIKOU GUUBOUAIOU (GUVOAIKA) 9

Znueiwvetal 0Tl N Eurohellenic Investment Company AE, cuu@epoviwy 2. O@codwpdtroulou, kai 0 O.
Makpng Tuyxavouv pétoxol Tng Cream Line AE, pe TTo0000Td OUPMETOXNAS 9,72% Kal 17%, avTioToixa.

29 Acsopevosig kal Evoexopeveg YToXpEewoelg

Tov MdpTtio Tou 2001, n Chipita International AE cuuBatik@ Trapaxwpnoe, MECw TNG KaB' oAokAnpiav
BuyatpikAg Tng eTaipeiag Chipita Participations Ltd, otoug kat@ 48,67% PETOXOUG TNG HEIOWNQIAS TNG
etmiong Buyatpikig eTaipeiag Tou Ouidou, Chipita East Europe (Cyprus) Ltd, T0 dIKaiwpa va aTrairioouv
amé Tnv Chipita International AE, petd tnv 31 Aekeufpiou 2004, va e€ayopdael TO GUVOAO TWV UTT QUTWV
KATEXOMEVWV PETOXWV EvavTl TIUAUATOG TTou Ba TTpoadiopiobei o€ auvdptnon Ye Ta KEPON TTPO POPwWV N
TNV KaBapr Béon Tng eTaipeiag atnv otroia éyive n emévduon. H dioiknon Tng Chipita International AE
avapével 0T 1o dikaiwpa autd Ba aoknBei ammd opiopévoug BeouikoUg eTTevOUTEG AAAG, ev TTdON
TEPITTTWOEL, 61 TTpIv atd TNV 1 lavouapiou 2006.

O Opihog gival oupBaTikG dECPEUPEVOG OE OXEON PE TN AEITOUPYIKN picBwon autokiviTwy. Ta kataBAntéa
MicBwpaTa Tou Opilou evidg £Toug avépxovTal o€ € 613 xIANIAdeG kal eviog 2-5 Twiv o€ € 430 xIAadeg. Ta
avTioTolxa Tood Tng Etaipeiag ival € 477 xihiddeg kai € 360 xIAIGdEG.

2TIG aTraiToelg TTepIAauBAaveTal TTO0O UWoug € 549 yIAIGdwyv, TTOU avTITTIPOCWTTEUEl ATTAITNON KATA TOU
EAANvikoU Anuociou, o€ oxéon MdeE TNV €MOTPOPR @OpwWV KaTavAAwoNg €T UNKWV  TTou
xpnoigotroidnkav otnv Tmapaywyr mpoidviwyv. H Etaipgia mpooépuye otnv Aikaioouvn kai Hdn
OIKaIWONKE yia OAeG TIG TIPOOQUYEG KATA Tou TeAwveiou EAeuoivag.ZUugwva pe Toug VOMIKOUG
ouppolAloug Tou Oupilou, oToIXEIOBETEITAI TTAPWG TO BIKAIWMA TNG ETIOTPOPNASG KAl, CUVETTWG, OV
ouvTpéxouv Adyol dnuioupyiag oTrolaodATToTeE TTPORAEWNG.
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H Etaipeia éxel Tapdoyel eyyunoeig (corporate guarantees) o€ 1pdmredeg yia Tnv daveiododTnon BuyaTpikwy
TNG ETAIPEIWV, TTOU avApxovTo, Katd Tnv 31 MapTiou 2005, o€ € 61 ekaTouuupia.

30 MerayevéoTepa Tou looAoyiopou MNeyovoTa

Mépav Twv AON PVNUOVEUBEVTWY YEYOVOTWY, OEV UTTAPXOUV WETAYEVEOTEPA TOU I00AOyIoUoU Tng 31

Maprtiou 2005 yeyovoTta, TTou va agopolv eite Tnv Etaipeia eite Tov Opiho, ota otoia emiBAAAeTal
avagopd atrd Ta Aiebvr) AoyioTika MpdTutra (AMXIM).
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