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EKOEXZH TOY AIOIKHTIKOY XYYMBOYAIOY THX
COSMOTE KINHTEX THAEIIIKOINQNIEX A.E.
EIIl TQN ATOMIKQN KAI ENOITIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX
31.12.2005

To Mowentio Zoupfodiio tng COSMOTE KINHTEY THAEIIIKOINQNIEXY A.E. («COSMOTE» #
Eroupio) mapovaialer v Exbeon tov yio, tic Etoies Atouikés kot Evomomuéves Oovourés
Karaotaoeig e ypnong mov éAnée v 31 Aexeufpiov 2005, ooupwva ue to dpbpo 136 tov K.N.
2190/1920.

Or Aropixés kou Evomomuéves Owovopurés Karaoraoeis ovviayOnkoy fooer twv Aiebvav lpotdmwv
Xpnuazoowovouukng IAnpopopnong.

EIIITEYI'MATA 2005

To 2005 omotérece Yoo tv COSMOTE pia ypovid kabopiotikmv eEelifewv Kol Kaipiov
KOTOKTAGE®Y, TOV GNUOTOdOTNCAV TN METAPac TG o€ pio véa emoyn Ue peyaAvtepn eEmaTpEQeia,
KOl OMULOVTIKOTOTEG TPOOTTIKEGS,

To 2005 frav n ypovid mov, 1 COSMOTE Swtpmvrog otabepd v kvpiapyn 0éon g otv
10WTEPO OVTOYDVIGTIKY EYYDPLL ayopd Kvnthg TnAeeoviag, €0ece to Oepéiia mote va e&glyBel amod
EYYOP0 TAPOYO KWWNTNG TNAEPOVING € £vay 0md TOVG LoYVPOTEPOVS TTaPOYOLS 6Tr] NOTIOOVOTOAK
Evponm, pe v e€ayopd tprov etopldv kvntig tmiepoviag oto Baikdvia (GLOBUL ot
Boviyapia, COSMOFON omyv ail'AM kax COSMOTE ROMANIA —znponv COSMOROM- ot
Povpovia). Zhupepa, péom ovtdv Tov etapiov kabag kot g AMC oty AAPavia, arevBovetal og
po ayopd 45 ekatoppvpiov avBponov kol 0tel otépeeg Pdoeic, dote va avaderyel oe onuaivovia
TOPAYOVTO NG OYOPAg KWWNTNG TNAEQ®VIOG GTNV TEPLOYN, MIOG ayopdc HE onuavtikd mepdmpia
AVATTLENG KO TOAAOTAEG EMYELPTLOTIKEG SVVATOTNTEG.

®&lovTag vo oNUATOS0TNOEL ALTHV aKPIP®G T véa emoyn avantvéng yia tnv Etaipia, 1 COSMOTE
TOPOVGINGE TN XPOVIA 7OV TEPAGE TN VEN TNG €TAIPIKT TawToTNTA. [lapdAinia, o1ébece eumopikd,
omv EAMnvikfy ayopd vmnpeoieg i-mode 3™ yevidg kot cvvéyioe TG eumopikés mTpmToBoviieg
€l00yovTaG VEES, EAKLOTIKEG TPOTAGELS, OMMG TO VEN OIKOVOLKG Tpoypdppate cvpupfoiaiov
TPOTANPOUEVOD ¥pOVOV Opdag, mov Bpickovy otabepn avtamdkpion and ToVE TEANTEG TNG KoL TO
OIKOYEVELOK( TPOYPAUUATO, LLE GTOYXO TNV EVIGYLOMN TNG YPNONS TOV TPUYUOTOTOLOVV Ol TEAUTEG TNG
Kot Tng Kivnong evtdg tov SkThov TG,

H emtuyio tov 6tpatnykod oyeS10GUOD OTOTUTAOVETOL GTLS OIKOVOUIKES KOl AEITOVPYIKEG EMOOGELS TIG
COSMOTE y1a 10 2005, TOL 0OdEKVOOVV Yo GAAN Lo GOPE TNV IKOVOTNTA TG VoL EMTVYYAVEL KOl VoL
Eemepva TOVG GTOYOLG OV BETEL. XvVvoAikd, katd to 2005, 1 COSMOTE métuye toug 6TdY0VE TOL £lYE
0éoel og eminedo KOKAOL £pyacI®V Kot odENGNE KePSoPopiag, StnP@VTS TIS VYNAEG OTOOOGELS TTPOG
TOVG UETOYOVG TNG, O ovTifeon pe TV Yevikd apvnTikn mopeia Tov KAddov oty vadroutn Evpomnn. O
gvomompévog kvkAog epyacidv s COSMOTE kotd to 2005 onpeinoe avénon kotd 13,2% oe oyxéon
pe to 2004, Adyow g avénong g ypnong oty EAAGSa, g evomoinong TV peyebmv tov etaupimv
GloBul kot COSMOFON, yio, tévte Kot T€66EpIoNUIGT WVEG avticTorya (Guppetoyn 9% mepinov) aAld
Kot TG ouveyllopevng avamtuéng oty AAPavio, evad to evomompéve kabapd k€pdN UETA pOP®V Kot
dwawpdrov peoyneiog tapovsiocav avénon 10% oe oyxéon pe to 2004.

H COSMOTE otmv EAAéda, pe kivnmiplo Svvaun v avénon g xpnons, cuveyilel va avartdcoeTol
Kol e€axorovfel va PeAtidvel ta mepBmPlo KeEPOOPOPIOG Kol TN PELOTOTNTAE NG, TOPA TO £VIOVO
aVTaY®VICTIKO TEPIPAAAOV KOl TO Mpo eminedo Otgicovong tng ayopds. H AMC omv AAPavia
dwatnpel v kepdopopia TG o€ VYNAL emineda, aS0TOIOVTIOG E TOV KOADTEPO TPOTO TO. TEPODPI



avamtoéng g eyyoplag ayopac. H GloBul ot Boviyopia, €yoviag emevdvoel oe €va 1oyvpo
TNAETIKOWOVIOKS 6ikTLO TO TEAEVTAIO YPOVI Kot EQPOPUOLOVTOG L0 AVTOYMVIGTIKN EUTOPIKY TOALTIKY,
ouveyilel TNV EVILTIOGIOKT TNG TOPELD 0 OAM TO EMIMEDDL, OVTILETOTILOVTOG TOV ALENUEVO OVTUYWOVIGHO
KOL TIG TPOKANGELS TTOL TTPOEKLYAY OO TNV Toyelo avamTuén g cuvopounTikng g Pdong kot v
glo000 Tpitng etarpioag ot PovAyopikr| ayopd kivnte miepwviog. H COSMOFON oty nl'AM, pe
v Agttovpyikn kepdopopia ¢ (EBITDA) yio mpmtn @opd pe Oetikd mpdonpo, kepdilel otabepd
édapoc. Téhog, 1 COSMOTE ROMANIA, petd v évopén g eumopikng g Aettovpyiog, akorovbel
LLE GUVETELD, TO GTPATNYIKO TNG GYEACHO Yo TNV a&lomoinon ¢ SUVOLUKNG KOl TV TPOOTTIKMY TOV
TPOGPEPEL 1| POVUOVIKY) Oyopd KIVNTAG TNAEQPOVIOG, €TEVOVOVTOC OLVOIKE GTNV avATTLEN TOV
TNAETIKOWVAOVIOKOV TNG SIKTHOV.

O1 drpopetikég Paoelg avantuéng kabe g amd Tig debveig enevovoelg tng COSMOTE, kofd¢ kot ot
GUVOAIKG OETIKEG TPOOTTIKEG TOVG OVOUEVETOL VO ATOTEAEGOLV TN BAOT Y10 TNV TEPALTEP® KEPSOPOPO
avantuén tov Opilov Kot KoTd To, ETOUEVA YPOVIAL.

INHI'EX KAI XPHXH KEG®AAAIQN

Kotd ™ dupkeo. Tov 2005, amd Tig nuepoUNnVieg EVOTOINGNG Kol HETH, Ol GUVOAIKEG EMEVOVCELS TOV
Opirov g COSMOTE aviABav oe EYPQ 263 ekat mepimov.. O1 cuvolikég enevdvoelg tng COSMOTE
K0l TOV TEGGAPMV BuyaTptkadv TG, Yo, OA0 to £€10G, avnABay og EYPQ 333 exor. mepimov. H GLOBUL
vy TN pnon Tov 2005 mpoydpnoe oe emevovaelg tyoug EYPQ 127 exat mepinov, avafaduilovrog to
TNAETIKOWOVIOKO TG OiKTLO, PE OTOYO VO KOADWEL TIG OVAYKES TNG avEAVOUEVNG TEANTEIOKNG TNG
Baong. H COSMOTE 6o ocuveyicer va emevddel onuoviikd ot Povpovia, cOpemve pe TOLG
TPOKAOOPIGLEVOVE GTOYOVE TNG, EVD Ol EXEVOVCELS OTIC TLO MPIUES 0YOPES UVOALLEVETOL VO TEPLOPLGTOVY
0T0d0KA 6€ TOG0GTO KPOTEPO TOV 10% €l TV TOANCE®V, EVIGYDOVTOC GUVOAMKE TIG TAUIUKES POEG.

O1 kOpteg myéc kepaiaiov ¢ Etaupioag yio to 2005 vaip&av ta Anedévta daveia and tv OTE plc,
Om®¢ meptypdpetal avolvTikd ot onueiwoelg eni twv Etowwv Owovopikov Koataotdoemv evod o
oLVOMKOC Kabopdg davelspdc tov Opilov avihbe oe EYPQ 1 816. mepinov, GupmepLapPavopévey tomv
EYPQ 336 exart. daveiopot tov Buyatpikev g COSMOTE oto e€mtepiko. Ot kabapés Taporkég poég
tov Opihov ya to £€1og avépyoviar oe EYPQ 65.7 exar..

O oyetikog deiktng kaBapov davelsov Tpog o kepdiata Tov Opilov €xel og e&Ng:

Agiktng 31/12/2005 31/12/2004
KoBopdg davelopog mpog id1a kepdiaio (Net Debt to Equity) 131.5% 8.5%
MEPIEMATIKH IMOAITIKH

To Awwntikd Tvpfooviio tng Etaipiog npotibetar va mpoteivel oty 9" Taxtikn Tevikr Zvvélevon
TV Metodymv T dtavoun pepiopatog yio  yxpnon tov 2005 cuvoiikod vyovg EYPQ 216.897.271,5
(EYPQ 0,65 avé petoyn).

MNPOOIITIKEX I'lA TO 2006

To 2006 Bo eivar pio ypovid mpokANGe®mV (£VIOVOG avTOy®VICUOS, LYNAN Oieicdvon, pubuuctiko
nepiBaiiov) otnv EALGda kot 1o e€mtepkd. Me T oTpatnyky Yo Ye@ypopiky eEAmAmon va Exel
apyioet va amoepépet kapmovc, 1 COSMOTE Ba cuveyicel tnv tpoomdbsia evioyvong e Tapovsiog
MG 0€ OAEG TIC YMPEG OOV OPUCTNPIOTOLEITAL, GTOXEVOVTOG GE 10, TEPIOJO 1GYVPNG KEPSOPOPOV
avamtuéng, evad e€etalet kot AAAEG EVKOALPIEG EMEKTAONG GE VEEG AVATTUGGOUEVES OYOPES.

KaBapdg Aavelopog: ZUvoAo Twv BpaxunpoBeopwv Kal pakponpoBeopwy daveiwv Peiov Ta XpnpaTika Siabéoipa kai Ta 160TIpa
autv



O1 Baowkoi otdyot g Atoiknong yia to 2006 sivat:

Beltioon 0éong ayopdc oe OAeG TIC YDpeg OToV dpactnplomoteitarl o Oprog

A&omoinon ¢ tayeiag dieicdvong oTic ayopés Tov BuyoaTpikdv kot avénon xpnong

Eméxtacn ductvov dtovoung

Meyiotomoinon kepdopopiag Kot OETIKOV KaOapOV TAUEWKDOY pODYV GE EMimed0 opilov pe TV
a&lomoinom cuvepyldVY Kot TNV BEATIOTOTOINGT TV EMEVOVGEDV OE TNAETIKOIVAOVINKO EE0TAMGUO
Algpehvnon VE@V ETEVOLTIKMY EVKALPIDV UE OVOTTLELOKT SUVOLIKY

e ATpnOT LUEPICHOTIKNG TOAITIKNG

e Awtipnon PEATIoTNG Keparatokng duipBpwong pesonpdbespia, AopuPavovtog VoY ETEVOVTIKEG
EVKOPIEG



COSMOTE KINHTEX THAEHIKOINQNIEX A.E.

KATAZTAXEIZ ATIOTEAEEMATON (ATOMIKH KAI ENOIIOIHMENH) I'TA TH XPHZH ITOY EAHZE

THN 31 AEKEMBPIOY 2005

(ITood g yadeg EYPQ, ektog edv avagépeton S10popeTiKa

Kvxhog epyacidv
Agrovpykd £€0da
Mukta képon

Aowmd éc0da
Aowd £Eoda

XpNUOTOOIKOVO KA 6050
Xpnuatoowovopukd E£oda

Képon mpo ¢épav
DoOpoc E160MUATOC
KaBapd képon petd amd ¢opovg

Kotavépovor og e&ng:

Metdyovg g Etarpiag

Awondpoto petoynolog

KaBopda képon petd and pépovg

Baowd képdn ava petoyn (og amdrvto mocd)
Amopelmpéva KEPOM ava petoyn (o€ amdAVTA TOGE)

0 OMIAOX H ETAIPIA
THM. 2005 2004 2005 2004

5 1.797.608  1.587.797 1.517.464  1.470.696

6 (1.272.264) (1.100.714) (1.047.983)  (1.032.924)

525.344 487.083 469.481 437772

6.2 11.965 2.832 513 298

6.2 (14.538) (1.458) (2.886) (1.108)

(2.573) 1.374 (2.373) (810)

6.3 7.594 5.163 14.989 4.993

6.3 (24.770) (11.273) (17.827) (10.836)

(17.176) (6.110) (2.838) (5.843)

505.595 482.347 464.270 431.119

6.4 (164.545)  (166.925) (148.639)  (153.266)

341.050 315.422 315.631 277.853

339.921 309.135 315.631 277.853

1.129 6.287 - -

341.050 315.422 315.631 277.853

9 102 0.93 0.95 0.84

9 102 0.93 0.95 0.84

O1 Owovopkée Kataotdoelg mov mopatifevral otig oehideg 5 €wg 61, cuvidaydnkav cOpQOva e Ta
Aebvn IIpotoma Xpnupotoowovoukng IMAnpoeodpnong, onwg avtd €xovv vioBetndel omd tnv
Evponaikr Eveon, eykpidnkav and to Aotkntikd Zvppoviio otig 3 Maptiov 2006 kot vwoypdgovton

Y10 Aoyoplacid ovTod omd TouG:

O IIpbdedpog Tov AX.

[Mavayng BovpAiovung

O I'evikdg Otkovoutkoc AtevBoving

HAlog ®Potiddng

O AevBdvov Zoupoviog

Evdyyehog Maptiydmoviog

lwdvvng Xoyopéhog

O Atevbovtig AoyioTik®v Yanpeosumv

O1 emoVVARTOEVEG ENUELOGELS TTOV TapoTiBevion otig oeAideg 13-61 amotehodv avamdoTAcTO HEPOG OVTMV TOV

Owovopkov Kataoctdoemv.



COSMOTE KINHTEX THAEHNIKOINQNIEX A.E

[ZOAOI'IEMOI (ATOMIKOZX KAI ENOITOIHMENOZX) THX 31 AEKEMBPIOY 2005

(ITocd o€ yadeg EYPQ, extog edv avapépetar S10popeTIKA)

ENEPTHTIKO

Moxponp60eopo Evepyntiké
Evoopoteg akivntomomaoelg

Yrepa&io

TrnAemkovoviakés ddeteg

SOUUETOYES

AvaBoildpevol eopot

Aouég pakponpdBeciles amotTtioelg
Xovoro Maxponp60eopov Evepynrikoo
Kvkho@opovv Evepynriko

Amnobépato

Aoyaplacpol elompaKTéot

Amontnoelg and cvviEdEUEVES Kat GLYYEVEIS eTanpieg
ApotBaio ke@dAoio

Aowég Bpayvnpdbeciie anoithoelg
Xpnuatuch Stobéoiia Kot 160dvvapLa
Xovoro Kvkho@opovvrog Evepyntikov
YXYNOAO ENEPTHTIKOY

IATA KEDAAAIA KAT YITOXPEQXEIX

Tow Kepdrora

Metoyo Kepdiaio

Amofepotiko Ynép 1o Aptio

Toktikd anobepotikd

Amobepotikd evomoinomng

ZUVOAAOYLOTIKES SLOPOPES

Ynolouno KepdDV €1C VEO

Xvohro [diev Kepahaiov petdyov pnrpukig
Awcoidporto petoyneiog

Xovodro Idiev Keporaiomv

Moxponp60copes Yroypedoeig
MoaxpompdOeopa ddveta

[poPreyn yio anolnuioon tpocwmikod Aoyw £660v
amd TV LINPECia

Avaforiopevol popot

Aowmég PakpompOOEGLEG VTOYPEDCELS

XYvoro Maxponp60eocpov Yroypedoemv
Bpayvrp60sopeg Yroypedoeig
Bpoyvrpdbeopo pépog [akponpdhesumyv VIToypEDCEDV
Bpayvrpobeopa daveia

[IpounBevtég

Yroypedcelg Tpog cLYYEVEG Tapieg

Dopot 1600MUATOG TANPOTEOL

Aowég Ppayvmpofecieg vToyPEDTELS

Xovoro BpayvrpoOeopowv Yroypedoswv
X0voro YToypedoemv

XYNOAO IAION KE®AAAIQN KAI YIIOXPEQXEQN

O1 eMOVVARTOLEVEG ENUELOGELS TTOV TapoTiBevion oTig 6eAideg 13-61 anotehobv avamdoTacTo HEPOG AVTMOV TOV OKOVOLK®OV

Kataotdoswv.

0 OMIAOX H ETAIPIA
THM. 2005 2004 2005 2004
11 1.462.856 901.836 737.827 782.093
12 62.415 60.729 - -
12 391.405 237.407 223.276 237.407
13 909 1.710 707.783 92.794
8 11332 5.045 1.067 2.511
3.205 2.716 3.013 2.525
1.932.122  1.209.443 1.672.966  1.117.330
14 26.099 16.015 14.522 15.563
15 205.307 146.737 125.833 111.718
10 17.687 25.472 23.051 27.476
16 834 800 834 800
17 37.016 16.142 17.072 14.810
18 330.113 264.360 217.487 239.496
617.056 469.526 398.799 409.863
2.549.178  1.678.969 2.071.765  1.527.193
19 156.264 155.658 156.264 155.658
19 173.445 160.708 173.445 160.708
20 52.751 45.717 52.088 45.054
13 (185.688) - - -
22 3.766 3.194 34 -
450.985 606.838 340.062 520.205
651.523 972.115 721.893 881.625
105.403 27.364 - -
756.926 999.479 721.893 881.625
23 1.124.059 - 837.579 -
24 4.051 2.902 4.019 2.902
8 7.712 13.657 - -
25 19.285 33.097 17.809 32.662
1.155.107 49.656 859.407 35.564
16.189 16.141 16.141 16.141
2327 201.192 348.923 201.000 347.226
28 260.584 114.763 148.691 106.064
10 12.248 1.113 5.688 462
65.781 86.226 62.505 84.920
29 81.151 62.668 56.440 55.191
637.145 629.834 490.465 610.004
1.792.252 679.490 1.349.872 645.568
2.549.178  1.678.969 2.071.765  1.527.193




COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
KATAZTAXEIZ METABOAQN TQOQN IAION KEGAAAIQN (ATOMIKH KAI ENOTIOIHMENH) I'TA TH XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2005
(ITood g yadeg EYPQ, extog edv avapépetat S10popeTIKa)

O OMIAOXZ H ETAIPIA

AmoBepoTikéd Xvvorhaypotikés  Yrmérouro Xvoro AmoBepoTikéd Ynérowro
Metoyiké vép TO ToxTtiké dapopés KEPODV Awkaropato wiov Metopiké  vrép to ToxTiké KEPODV

KEQaLOL0 ApTio 0mo0EnaTIKO Kal Aowtd £1g véo Xdvolro peoyniog KeQaraiov KEQOLOLO apTLo 0mo0EnOTIKG €15 véo XOvoro

Yrorouro
01/01/2004 155.165 151.543 31.086 (6.804) 477.928 808.918 23.020 831.938 155.165 151.543 31.086 421916 759.710

Ernidpaon ota

omoteEAéopATA

xpliong

Képdn ypfiong - - - - 309.135 309.135 6.287 315.422 - - - 277.853 277.853

Ernidpaon
omevleiog oty
KkaBap 0¢on

AvEnon
UETOY KOV
Keporaiov 493 8.253 - - - 8.746 - 8.746 493 8.253 - - 8.746

Metagopd ce
TOKTIKO
amofepoTicd - - 14.631 - (14.631) - - - - - 13.968 (13.968) -

Mepicpota - - - - (165.596) (165.596) - (165.596) - - - (165.596)  (165.596)
Hpdypappa

TopoYNg

SIKOOUATOV

mpoaipecng - 912 - - - 912 - 912 - 912 - - 912

ZUVOAAOYLOTIKEG
dapopég - - - 9.998 2 10.000 (1.943) 8.057 - - - - -

Enidpaon
ameveiog oty
KkaBapn) 0son 493 9.165 14.631 9.998  (180.225) (145.938) (1.943) (147.881) 493 9.165 13.968 (179.564)  (155.938)

Ynrérouro
31/12/2004 155.658 160.708 45.717 3.194 606.838 972.115 27.364 999.479 155.658 160.708 45.054 520.205 881.625

Ot emovvonTopeveg ZNUELOTELS oV Tapatifevtol oTig 6eAideg 13-61 amotelodv avandonaoto LEPoc avtdv Twv Owovopkeav Kataostdoewy.



COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

KATAZTAXEIZ METABOAQN TQN IAIQN KEGPAAAIQN (ATOMIKH KAI ENOITIOIHMENH) I'TA TH XPHXH I1I0Y EAHZE THN 31 AEKEMBPIOY 2005

(ITood g yadeg EYPQ, extog edv avapépetat S10popeTIKa)

Ymndrouro
01/01/2005
Enidpaon ota
amoTELEGPATA
APioNS

Képdn xpriong

Enidpaon
oamgvbeiog oty
KaBapn 0éon
AvEnon
HETOYIKOV
Kepolaiov
Metagpopd ce
TOKTIKO
amodepaticd
Mepiopato
Amo6 andknon
véov
Ouyatpikdv

Hpoypappa
mopoxfg
SucompATOV
TPOAIPESNG

ZovorhoyLoTikég
Spopég
Enidpoon
amevbsiog oty
KoOap 0son
Ymérouro
31/12/2005

O OMIAOX H ETAIPIA
AmoOcpoTikd Zuvalhaypotikés  Ymorowro Zivvolro AmoOepoTikd Zovorraypotikés  Yworouro
Metoykéd vép To Toktiko Amo0gpoTtikéd dapopig KePOQOV Awardpato wiov Metoiko vrép T TokTiko dapopig KePODOV

KeQaLaro apto omofepatikéd gvoroinong Ko Aovrd £1c véo Xvoro pewoyYnQeiog KEQaraiov KeQararo apto omofepatikd Ko Aowvrd £1g véo Xvoro
155.658 160.708 45.717 - 3.194 606.838 972.115 27.364 999.479 155.658 160.708 45.054 - 520.205 881.625
- - - - - 339.921 339.921 1.129 341.050 - - - - 315.631 315.631
606 11.833 - - - - 12.439 - 12.439 606 11.833 - - 12.439
- - 7.034 - - (7.034) - - - - - 7.034 - (7.034) -
- - - - - (488.740)  (488.740) - (488.740) - - - - (488.740)  (488.740)
- - - (185.688) - - (185.688) 75.714 (109.974) - - - - - -
- 904 - - - - 904 - 904 - 904 - - - 904
- - - - 572 - 572 1196 1768 - - - 34 - 34
606 12.737 7.034 (185.688) 572 (495.774)  (660.513) 76.910 (583.603) 606 12.737 7.034 34 (495.774)  (475.363)
156.264 173.445 52.751 (185.688) 3.766 450.985 651.523 105.403 756.926 156.264 173.445 52.088 34 340.062 721.893

O1 eMGVVOTTOUEVEG ENUEIOGELS TOV TapoTiBeviot oTig 6eAideg 13-61 anotehov avomdonacto pépog avtdv Tov Owovokov Katactdoemv.



COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

KATAZTAXEIX TAMIAKQN POQN (ATOMIKH KAI ENOIIOIHMENH) I'TA TH XPHZH ITOY EAHZE THN

31 AEKEMBPIOY 2005
(ITood o€ yadeg EYPQ, extog edv avapépetar S10popeTIKa)

O OMIAOX H ETAIPIA

2005 2004 2005 2004
Toaprokég poéc 0o AeTOVPYIKEG OPUSTNPLOTNTES
Képon mpo ¢opmv Kol Sikaropdtov peroyneiog 505.595 482.347 464.270 431.119
IIpocappoyég yo:
TIpoPréyelc Kot cuVOAAOYLOTIKES SLUPOPES 5.928 13.416 12.139 10.929
Amocfécelg 229.190 188.034 169.826 167.822
Képdn amd enevdvoeig (7.594) (5.163) (14.989) (4.993)
Xpnuotootkovoptkd €030 Kot TOKot 24.770 11.273 17.827 10.836

757.889 689.907 649.073 615.713
Aoyoprocpol elompoktéot (9.265) 3.488 (22.643) (14.260)
Amoutnoeig amd cvyyeveic etanpleg 7.817 1.487 4.424 15.314
YoxpemdOELG TPOG GLYYEVEIG ETAUPIEG 6.112 (395) 992 (124)
Amobépata (626) (6.178) 1.041 (6.204)
TIpounOevtég 75.447 (33.985) 42.625 (31.260)
Aowé PaKpOTPODEGIES OTOITNGELG (494) 1.331 (488) 1.305
Aowuég Bpayunpdbecies vIToypEDGELS 1.695 11.323 (1.933) 12.039
Aowd oToryelo KLKAOPOPOHVTOG EVEPYNTIKOV (8.064) 6.653 (2.262) 4.577
Toamakég e16poéc amwd AetTovpyIkés dpaoTNPLOTNTES 830.511 673.631 670.829 597.100
IInpwbévteg pdpot e1G0dMLaTOG (188.973) (151.878) (167.470) (144.845)
IIinpwbévteg toKot (20.536) (11.273) (13.594) (10.516)
KaOapés Taprokés e16poég amd Ae1Tovpyikés dpacTnplotTnTEg 621.002 510.480 489.765 441.739
Toaprokég eKPoég amd ETEVOVTIKES OPAOTNPLOTNTES
Ayopéc evoduaTOVv Kot GHA®V TEPLOVGLOKMV GTOYXEIWV (259.332) (227.507) (110.656) (201.066)
Andktnon Bvyorpicdv (486.743) - (614.989) -
IdAnon Buyatpikdv - 112 - 112
ATOKTNGOT GUUUETOYOV - (1.244) - (1.244)
Mnpopn 1™ doong 3G (16.141) - (16.141) -
AmOKTNON YPEOYPAPOV - (800) - (800)
[IdAnon ypeoypbowv 9.559 - - -
Ewnpoybévreg toxot / Mepiopata 7.594 5.163 14.989 4.993
KaBopég Tapmokég ekpoéc omd enevouTikES dpaoTnpLoTNTES (745.063) (224.276) (726.797) (198.005)
Tamakég poég amd YpNUOTOIOTIKES dPASTNPLOTNTES
Elonpaéeic and avénomn petoytkod ke@aiaiov 12.439 8.746 12.439 8.746
Ewonpaéeic daveiov 1.016.021 - 1.038.500 -
IMinpopés daveimv (349.956) (19.025) (347.226) -
Mepicpata TAinpodévia amd Buyatpikn oe Hetdyovg petoymeiog - (2.669) - -
Mepiopata TAnpwbéva (488.690) (165.596) (488.690) (165.596)
KaBapég Taprokég e16poic/(ekpoic) amd ypnuaTod0oTIKES
dpaocTnpLoTNTES 189.814 (178.544) 215.023 (156.850)
Koabapn avénon/(peimon) oto tapuokd dStoubéoya 65.753 107.660 (22.009) 86.884
Xpnuaticd Stbéoia Kot 1603HVApe aVTOY 6TV opYN TS XPNONS 264.360 156.700 239.496 152.612
Toamakd drwdécipa kKo 160d0vapa 6to TEL0G TG XPNoNS 330.113 264.360 217.487 239.496

Ot emoVVOnTOUEVES ENUEUDCELS TOV TTapatifevion oTig ceAideg
Owovopkav Kataotboewv.

13-61 amoteAoVV OVOTOCTOCTO LEPOS OVTMOV TOV



COSMOTE KINHTEX THAEHNIKOINQNIEX A.E.
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood o€ ymadeg EYPQ, extog edv avapépetat S10popeTikd)

1.

Yiotacn ko dpactnproTnTeg Opilov

H COSMOTE KINHTEX THAEIIIKOINONIEE A.E. (n «Etoupio» 1 1 «COSMOTE») eivar avdvoun
etapia, 1 omoion WpvOnke 10 1996 (£dpa Mapodor Attiknie, Aswedpog Knewiog 44 AP.M.A.E.
36581/06/B/96/102) ko1 T0 KOPIO OVTIKEIUEVO TV EPYOCIOV TNG €IVl 1 TOPOYN VINPESIDY NAEKTPOVIKOV
EMKOIVOVLDV.

Ot Evorompévec Owovopikég Kataotaoelg g COSMOTE kot towv Buyatpikdv g etanpidv (o «Opidogy),
nepthappavovtar ot Evomompuéveg Owcovopukég Kotaotdoeig g OTE AE., (é0pa Mapodor Attiknig
Aewo. Knooiag 99 AP.M.A.E. 347/06/B/86/10).

O Oukog, mépav tg COSMOTE, mepilapfaver Tig axdhovbeg evomolodpeveg Quyatpikéc etaipieg:

IMocootd
Enovopio Quyatpikig ApactnproTnTa "Edpa TUPPETONNS
31/12/2005 31/12/2004

¢ COSMO-HOLDING ALBANIA (1) Etatpia holding EXMGda 97% 97%
e OTE MTS Holding BV (2) Etaupio holding OArovdio 100%
e S.C. COSMOTE ROMANIAN MOBILE Topoyn Povpavia 70%

TELECOMMUNICATIONS S.A. (3) VINPECLOV
¢ COSMOBULGARIA MOBILE EAD Hopoyn Bovkyapia 100%

(GLOBUL) (4) VINPECLOV

(1) H ANQNYMOZX ETAIPIA ZYMMETOXQN COSMOS-ALBANIA AE pe dwkprtikd titho COSMO-
HOLDING ALBANIA (n “CHA”), xoatéxet 10 85% tov petoyikod kepaiaiov ¢ Albanian Mobile
Communications Sh.a (n “AMC”). H AMC &ivaw n pia amd t1c 6vo eraipiec Kvnmg tiepoviog otnv
AABavia, pétoyot g omoiag givar, ektog g CHA, 10 AABovikd Anpocio pe mocooto 12,68% kot Aowmoi
tpitot pe mocootd 2,32%. H COSMOTE cvppetéyet and tov Avyovsto 2000 otnv CHA pe mocooto 97%
ko 11 TELENOR MOBILE COMMUNICATIONS A.S. pe mocootd 3%.

(2) Méoo g eayopdg tov petoxdv tng OAlavoikng etapiog cvppetoxydov OTE MTS Holding BV,
aroktiOnke tov Avyovsto 2005 to 100% tov petoydv g etoipiog kKwntig miepovicg COSMOFON
MOBILE TELECOMMUNICATIONS AD — Skopje (f «<COSMOFON»).

(3) Tov Iobho 2005 anoktifnke To 70% g Povpovikng etapiog kivnmig tiepoviog COSMOROM. O
étepog péroyxog g teAevtaiag, 1 ROMTELECOM, xatéyer 1o 30% tov petoywol g Ke@oAaiov.
Inpewdveror 6Tt and v 24 OktoPpiov 2005 1 COSMOROM S.A. €yetl petovopacbet oe S.C. COSMOTE
ROMANIAN MOBILE TELECOMMUNICATIONS S.A. (1 «COSMOTE ROMANIAy)

(4) Tov Avyovotro 2005 omoktiOnke to 100% TtV peTOXOV NG €TOIpiog KWWNTNG TNAEQ®VING
COSMOBULGARIA MOBILE EAD (1 «<GLOBULY).

O ap1Bpdg Tov anacyorobuevoL Tpocmmikov g Etatpiog avipyeto mv 31 Aekepppiov 2005 og 2.182 dropa
kot Tov Opidov og 4.121 dtopa.
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood o€ ymadeg EYPQ, extog edv avapépetat S10popeTikd)

2.

Baon kataptiong tov Owovopkov Katastdoemv

2.1

2.2

2.3

Zvvraén twv Owovourkwv Karactdcewv: Ot covnuuéves Atopicég kot Evorompéveg Otcovopég
Kotaotdoeig (ep’eéng ot «Owovopkés Kataotdoeio») £xovv cvviaybel cOLQva e TV apyn TOL
1GTOPIKOD KOGTOVS €KTOC TV GTOWEIWMV evepynTkKoD Kot mobntikoy, ta omoia speoviovior otnv
evloyn aéio tovg. Onwg nepartépm meptypdpetor ot Inueioon 2.2, ot Owovoukég Kataotdoelg
&ovv kotopticbel odppwvo pe to Aebvny Ilpotvma  Xpnuotoowcovoukng TTAnpoedpnong
(AJLX.IL) xon tic Atepunveieg mov éyovv viobetnOet and v Evponaikn Eveon, epappolovtog 1o
AILXIL 1 «IIpdn Egpoppoyn twv AeBvav Ipotdinwv Xpnuaroowkovopknig [Tinpoedpnoney, pe
nuepopnvia petdfaocng v 1 lavovapiov 2004.

Ilpoty Egapuoyy tov AILXIL: Ot Owovopkég Karaotaoelg g Etapiog, ocvvtdocoviav €mg
v 31 AekepPpiov 2004, coppwva pe tov KN, 2190/1920 kot tig 1oy00vceg £0g TNV NuepoUnvia
vt EAAvikéc Aoyiotikéc Apyég, oL OToiEG, GE UPKETEG TEPUTTMOELS, OLEPEPAV OO TIG OLOTAEELS TV
ATLXIL. Zouewvo pe v Evpomaikn Nopobeoio 1606/2002 kot fdoet tov Nopov 3229/04, dmwg
tpomonomOnie and to Nopo 3301/2004, o EMAnvicég etaipieg mov givat 16N yHEVES GE OTO00NTOTE
Xpnuoatiot)pro AEDY (E0MTEPIKOV 1| EEMTEPIKOV) VITOYPEOVVIAL VO GLVTAGGOLV TIG OIKOVOUIKES TOVG
KOTOOTACELS, Y10 TS ¥pNoelg mov Eekvovv amd v 1 Tavovapiov 2005 kon petd, cOpeova e To
AJLX.II Bdoet tov AILX.IL 1 ot t1¢ Tpoavapepheiceg vopobeaieg, o1 mpoavapepbeiceg etaipieg,
gVOl VTTOYPEMUEVEG VO TOPOVOIALOVV GUYKPLTIKEG OIKOVOUIKEG KOTOGTOCES, CUUP®VO HE TO
AILXIL, tovldyotov yuw pioa ypnon (31 Aexepfpiov 2004). Ot cvvnupéveg OKOVOLUKEG
Kortaotdoelg eival ot mpmdTeg €TMOlEg OKOVOUIKEG KOTOOTAGELS, TPOG Onpocicvon, pe Pdon ta
AJLX.IL., kot égovv etopachel ent t Pdon avayvopiong kot arotipnong tov AILX.IL., mov ioyvav
mv 31 Aexepppiov 2005. Eneénynon vy 10 mog n petdPoon oto AJILX.IL €xer emnpedoet Tig
OIKOVOUIKES KaTaoTdoelg Tov Opiiov, Tapatibetol otn onueioon 4.

O1 Aoylotikég mMOMTIKEG OV ToPaTifeVTOl TOPUKAT® EXOVV EQOPUOYN WE CLVETEW GE OAEG TIG
ypnoels. Emiong éxovv epappoyn pe ocvuvéneia and OAeg Tic tatpieg Tov Ouilov.

Eridpacn veoexdobévrwv Aoyietikaov Hpotvrwy (AILXIL 5§ A.A1L) kou Aigpunvercdv: O Ouihog
epdppooe Tig petaPatikéc dwatdteg tov AJJLXIL 2 «[Tinpopés Baciopéveg oe Metoyég», 1o omoio
ekdonke v 19 defpovapiov 2004, 66OV aPopd GE SIKAMUATA TPOOIPECNS UETOYDV OV Elyav
ekyopnOel oe epyalopévoug petd v 7 NoepuPpiov 2002 kot dev eiyov Kotoyvpmbei péypt v
nuepounvia epappoyng tov Ipotdmov avto?.

Me Bdon 1 avriotoryeg dwrtdéelg tov AILXIL 1, om ovviaén tov apodtov OKovouUIKGY
Kartaotdoewv, coppova pe to AILXIL, wo gtopia ypnowomotei ta AILX.IL, mov Ba givan og
woYL, KATA TNV MUEPOUNVIa KAEIGIHATOS TOV TPOTOV OKOVOUK®OV KOTAGTACE®Y, YI0. OAEG TIG
ePLOdoVg mov mapovctdlovral, Kaubmg kol otov 1ooloyloud petdPacnc. Katd cuvémeia, agov 1
nuepopnvio ywo Tic Tpwteg, etoteg Owovopkés Kataotdoelg, pe paon ta AILXIL tov Opilov,
etvor 31 Aexepfpiov 2005, 6io ta avabBeopnuéva 1 veoekdobévta [Ipdtuma mov avapépbnikay
ToPATOVE ypnotporominkay yio Ty covtaén tov Owovoukomv Kataotdcemy.

Baowég Aoyrotikég Moltikég

3.1

Ot xup1oTePeg AOYIOTIKEG TOMTIKEG TTOV VioBeThONKaY Kol akoAovdnOnkov yio ™ cvvtaén tov
Owovoukadv Kotaotdoewv, copoava pe to AILX.IL., eivatl ot akdAovbec:

Extwunjoeis g Awiknons: H oovtaén owovouikev katactdcemv, copeova pe to AJILXIL,
amortel T SlevépPyELn EKTIUNCE®V Kat TNV LIoBETNoN Tapadoy®dV amd Thevpdg Atoiknomng, ol omoieg
dOVAVTOL Vo EMNPEAGOVY TNV EPOUPHOYN TOV AOYIOTIKOV TOMTIKOV KOONOC Kol T mTOcH 7Tov
neproppavovior ot Owovopkég Kartaotdosig. Ot ekTUnoelg kot ot Topadoyég oUTEC
avafempodviar oe ovveyn Paom. Ot avabBempnioelg ovtég avayvopilovior omnv mepiodo mov
TPUYLOTOTOOVVTOL, Kol EMNPEALOVV TIG OYETIKEG MEPLOOOVG TOL OPOPOVV, €AV 1 avabedpnon
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood o€ ymadeg EYPQ, extog edv avapépetat S10popeTikd)

3.2

3.2.1

emnpealel Lovo autn TV TEPiodo, 1 oTNV MEPIdo avadedPNOoNG Kol TIG ETOUEVEC TEPLOOOVG, €4V M
avaBempnon emnpedlel Kol TV Topovod Kot TIG MEAAOVTIKEG TEPLOd0VG. Ol EKTIUACEIC KOl Ol
TapudoyES avTtés, Pacilovial oTnv VITAPYOLGO EUTEIPiR KOl GE SAPOPOVS AAALOVS TOPEYOVTEG TTOV
Bewpovtal ebA0YOL, KAT® 0md TIC VITAPYOVCEG cLVONKES. Ot EKTIUNOELS aVTEG glval 1 fdon Yo T
MyM amo@dcemv, GYETIKA UE TNG AOYIOTIKEG 0&ieg TMV GTOLYEIMY TOV EVEPYNTIKOD KO T0ONTIKOD.

Baon Evoroinyong

Ovyazpikés: Ov Evomompéveg Owovopkés Kortaotdoelg mepapfavoov 11g Otkovoutkég
Kotaotdoelg tng COSMOTE ko8¢ ka1 0Amv tov uyotpikdv etouplodv otig omoieg 1 Etopia
aokel EAeyyo, aueca 1 Eupeca, HEcm AAA®V Buyatpik®my etouptdv. ‘EAeyyog Bempeiton 6T vdpyet
Otav 1 UNTPIKN gTopio £xel T dSvvaTOTNTO VO, 0pilEL TIC AMOPAGEIS TOV, AUECH 1 EUUEST, CPOPOVY
TIG OIKOVOUIKEG KO EMLYELPTUATIKES TOMTIKEG TV BUYRTPIK®OV, e 6KOTO Vol £XEL OQEAT OO QVTEC.
Ot oKOVOUIKEG KATAGTACELS TV BuyaTpik®v gvomotobvtal, pe T péBodo g TANpovs (OAMKNG)
evomoinomng oty 10l muepounvio. Ko pe Tic i0teg AoyloTikég moMtTikéG pe Tic OKovopKEg
Koataotdoeig tg COSMOTE. Omov amotteitor, TpoylotoTolouvIol Ol oVOYKOIES KOTOMPNOELS
OVOLOPPMOONG, TPOKEIUEVOL VO, S10GQOAIGTEL 1) GCLVETEDL TOV OKOAOLOOVUEVOV AOYIOTIKOV
TOMTIK®OV. OAa To EVOOETOIPIKA VITOAOITO KAl Ol CUVOALAYEC KAOME KOl TOL EVOOETALPIKE KEPOM N
{nuieg amoieipovrar ot Evomomuévec Owovopkéc Koataotaoelis. Ov Buyatpikég etopieg
EVOTOOVVTIOL OO TNV mMUepounvio. Tov amokTdtol o €Aeyyog omd tov Opiko Kot mwadovv vo
€VOTO100VTOL 0td TNV NUepounvio Tov o Ereyyog petafipaletar ektdc Opiiov.

3.2.2 Xvyyeveig etarpies: Xvyyeveic etanpieg givar ekeiveg otig omoieg 0 Opidog aokel ovoiddn emppon,

3.3

OAAG Oyt Eleyy0 EMi TNG OKOVOUIKNG KOl EMLXEIPNUATIKAG OTPATNYIKNG Tov. Ovoiddng emppon,
KaTd KOplo Adyo, teKHaipeTol OTL vEioTATAL, OTOV T €TOLPIO £YEL TO OIKOUMUO GLUUETOYNG OTIG
OTOPACELS TNG OIKOVOUIKNG KO EMLYELPTUATIKNG TTOAITIKNG, X®PIC OPMG Vo aoKeital ELeYy0C el TV
aropdoemv avtdv. Ot GUUUETOYXEG o8 cLuYYeveic etalpieg evomotovvtal e T péBodo g Kabapng
0éonc Zoppovo pe ™ péBodo avth, ot cvppetoyéc amswkoviovion apywkd oty atio KTong, M
omoia cvumintel pe v €0A0yn afia twv, avEoueloVuevn Le T0 TOGOGTH GLUIETOYXNG ToLv OpiAov
oT0 KEPON Kot TIg nuieg TG CLUUETONNG, UETE TNV MUEPOUNVID ATTOKTNONG, LEXPL TNV UEPOUN Vi
TaHoNG TG, KaOMOC Kol e OAEG TIC OVTIOTOLYEG ALEOUEIDGELS TNG KaBapng BEONC TG GLUUETOYTG.
[Mepartépw, 1 a&lo TOV GUPPETOXDV AVATPOGAPUOLETOL LE TN CGOPEVTIKN amoueiowon g agiog
TOVC.

Otav ot {nuiég mov avaroyovv otov Opdo vrepPaivoov v Aoylotikn a&io [og GUUUETOYXNS, M
roylotikr] aflo, HEWDVETOL GTO UNOEV, YWPIc TEPAITEP® avayvaplon {Muov, ektog amd v
mepintwon katd v omoia o Opilog €xel dNUIOVPYNCEL VIOYPEDMCEIS 1 £XEL TPOAYLOTOTOU|CEL
TANPOUES, OYETILOUEVEC LLE TN CLYYEVN €TOLPIOL.

O1 LoY1GTIKEG TOMTIKEG TTOL 0KOAOVOOVV 01 GLYYEVEIG ETOIPIES, AVATPOGOPUOLOVTUL, OOV KPIVETHL
amopaitnro, yio vo eEacpoicbei n cuvénela pe Tig AoyioTikég ToAttikég Tov Opilov.

Y1ic Atopkég Owovopikés Kartaotdoeig g COSMOTE, ov ocvupetoyés oe Quyotpikéc Kot
GULYYEVEIC EMYEPNOELS AMOTIULAOVIOL GTO KOGTOG KTINONG, LELOVUEVO WE TNV TLUYOV amopeimon g
0&L0G TOV CULLETOYMV.

Emevovoesic o6& ypnuotoolkovoulkd meplovolakd otoryeia: To  ypnNUOTOOIKOVOUIKA péoa
TaEVOROUVTOL G KLKAOQOPOUVTH gvepynTiKA ototyeia (Xpnuatoowkovoukd Ileplovoiokd
Ytoyeia) kot avayvopilovtar apyikd oty edioyn aio. TOL TWAUATOG TOL JidETOL, EVD TO
mpokOTTOVTO KEPOM 1M (nuieg xataywpovvtal oto Amotedéopata. Metayevéotepa TG OpPyIKNG
aVOyVOPIONG Kol OVOAOYO LE TO OKOTO Yoo TOV ONOio omokTHONKav, Ol EMEVOVCELS OVTEG
TaEIVOLOUVTOL, OC ONOTIUMUEVEG otV goAoyn ofio, pe peTaPorés avayvoplloueveg ot
aroteléopata. Ot dakpatovpeveg, pEYPL T ANEN €mevODoELS, OMOTIUMVTOL GTO ATOGPRECIUO
KO0TOC, Heltdpévo katd ) Cnpia ara&imong tovg.
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3.4

3.5

Ov emevdvoelg ol omoieg pmopel vo Stokpotovvior UEYPL T AREN TOvg 1 Vo TANBovv,
yopoktnpilovtar g Exevévoelg Awbéoiueg mpog [oAnon. Metd v apyikn Kataympnor Toug, ot
EMEVOVCELG OVTEG OMOTIUAOVTOL oTNV €0A0YT a&ia Tovg. Ta képdN N ot {nuieg mov TpokHATOLVY, UTO
NV amoTiunon Tov Obecilov TPog TMOANGCT EMEVOVCEMV KOTAYMPOUVIOL O Eex®plotd
hoyaprooud g KabBapng Oéong. v mepinmtworn EVioKov EmEVOLGE®Y, Ol TOKOL 7OV
vroloyifovral faoel TG LeBOSOV TOV TPAYHOTIKOD ETITOKIOL KOTAX®POVVTOL 0T0. ATOTEAEGHATA.

O emevdvoelg mov mpoopiloviar Yoo eKpETAAAELoN T elvar Owbéoipueg mpog TOANGOM,
KaTayopobvtay/ dlaypdeovtal Katd tnv nuepounvic tov 0 OUAog dEcUEVETAL VO AyOPAGEY/TMANGEL
Tig  emevovoelg. Ot emevddoelg mov  dgv Kpatovvtor  péxpt T AREn  tovg,
KaToympovvTal/dtoypdpovrol Katd thv nuepopnvia petafipaong otov/and tov Opro.

2ovallayés oe Eévo vouroua: H Etaipio tpei to Loyiotikd g Bipriia oe EYPQ. Zuvoiiayéc mov
yvivovtor og EEva vopiopota, petatpénovior o EYPQ pe Bdon v emionun tun tov EEvou
VOLUGLOTOG OV 1oYVEL TNV Npépa TG cvvarlaync. Katd v nuepounvio tov IcoAoyiopov, ot
OTOITNOELG Kol LoYPEMSElS o€ EEva vopiopata, petatpénovior o EYPQ pe Baon v enionun
T Tov EEVOL VOUIGHOTOG TTOL oYVEL TV avTiotowyn nuepounvia tov Icoioyiopov. Ta képdn 1) ot
{nuieg amd cLVOAAAYUATIKEG SLopopES KaTaywpovvtol oty Katdotoon Anotedecpdtov.

Ta pn vopopatikd otoyeion mov ekppaloviar oe EEvo VOUIGUO KOl OTOTILMOVIOL OTO KOGTOG
ktong petotpémoviar oe EYPQ, pe Pdon 1ig ootieg mov ioyvav v muepounvia mwov
amokThONKAY KOl GUVER®MG OV TPOKLATOLV GUVOAAAYUOTIKEG SlaPopés. To Un VOMGHOTIKG
TEPIOVOIOK(A OTOXEID KOl VTTOYPEDCEL TOL EKPPALOVTaL GE EEVO VOGO, KOL TOTIUMVTOL GTIV
evAoy” a&ia Tovg, petatpénoviar o EYPQ pe Tig 1ootipieg tng nuepopnviag mpocdiopiopon Tov v
AOY® 01V, TV TEPITTMOT 0VTH, Ol TPOKLITOVCESG CLVOAANYUATIKEG OAPOPES UTMOTEAOVYV HEPOG
TV KePOOV 1 (DY amd T HETOPoAN TG evA0YNG 0&ing Kol KaTay®mpoOvTal 610 ATOTEAEoUATO 1|
amevbeiog otnv Kabapn Oéon avaloya [ie TO 100G TOV VOUGUATIKOD GTOLYEIOL.

Extég TV TEPINTOGEDV GUUUETOYDVY, Ol OTOIEG AEITOVPYODV GE VTEPTANOMPIOTIKES OIKOVOLUEC,
OTOL Ol OWKOVOUIKEG TOVG KOTOOTAGES OVALOPPOVOVTOL TPOKEWWEVOL VO, OTEIKOVIGOVYV TNV
TPEYOLGO. OYOPUSTIKT) SVVOUT, TPOTOV UETOTPONTOVY GTO VOUIOUO AVAPOPAS, TO ETICNUO VOLIGLLO
TOV SPACTNPIOTHTOV TOV £TalptdV Tov Ouilov, extog EAAGSOC, gival To vouioua g ¥dpog mTov
VTEG OpOoTNPOTTOOVVTOL. To 7EPOVOIKE OTOXEID KOl Ol VTOYPEMOEIS TOV OALOOUTOV
dpaotnplotteyv, copureptAapnpovouévng g vrepa&iog Kol TMV TPOGOPUOYOV NG 0AoyNg atlog
OV TPOKVTTOVV KATA TNV gvomoinom, petatpénovrol o EYPQ, pue Bdon v emionun tiun tov
EEvov vouiopotoc  mov woyvel katd tnv nuepounvio Icoroyicpov. Ta €coda kot £€0da TV
OAAOJATI®V  JPUCTNPIOTATAOV, UETATPEMOVIOL UE Pdon tov péco Opo 1ootiiog Tov E€vovu
VOLUGLOTOG, KATA TN OIAPKELD TNG XPNONG 0 0moiog Tpooeyyilel TNV GUVUAAAYILOTIKY] IGOTILIO TTOV
woyvel Katd v nuepounvio t@v cuvaAiay®v. Ot GUVOMK(O TPOKVLITOVCEG GULVOAANYUOTIKEG
dwpopég (k€pdn M {npieg), avoayvepifovtar oe Eeyopiot) ypouu omv Kabapn Oéon xot
peta@épovtal 6to AnoteAéopato Tov Opilov oty TepinT®omn TOANCONS TG BuyaTpiKng.

Yrepadia: H vrepalio avtimpocmnedel ) dwapopd peta&d g Tiung eEayopdc Kot Tng 0A0YNG
a&log Tov Kabapdv TEPIOVCIOKDV GTOLYEIMV TOV ATOKTOVUEVOV ETOIPLAV, KOTA TNV nuepounvia
e€ayopdg toug. Méypt v 31 Aekepuppiov 2003 n vrepalioa amocPfevotov pe T péBodo g
otofepnc amodcPeong. Amd v 1 lavovapiov 2004 n vrepaion dev amooPéveral mAéov, aAAd
VTOKEITOL TEPLOOIKA (TOVAGYIOTOV €TNoimg) oe ekTipnon Toxov amopeioong. H extipnon avt
npaypotonoteitar pe Pdon tig datdelg tov AAIL 36 «Amopeiwon A&lag Ileplovoiakadv
Yrotyeiovy. 'ETol, HETd TV apyikn Kotaydpnon, n vreposio omoTipdTol 6to KOGTOG KTNoNG, Helov
TIg TUYOV copevpéveg (nuieg amoueimong g a&iag ™e. H (nuia anopeionong g vrepaiog dev
EMTPEMETOL Vo OovTIAOYloTel petayevéotepa. H vrmepa&io mov TpokvmMTEL OO  OMOKTNOEL
Buyatpikdv etapiov mapovsialetar og AvAo Ileplovosrokd Ztoryeio. H vmepalio mov mpokimTet
07t0 OTOKTNGELG CUYYEVDV EMLXEPNCEDY, TEPAaUPaveTarl oty a&ia Tng eTEVOLONG. ZOUE®VA [LE TO
ATLXIL 1 «IIpot Epappoynq tov Aebvav Tlpotomev Xpnuoatoouwovoukng IIAnpopopnongy,
pwo emyeipnon n omoia vioBetel ta AILX.IL, v mpodtn @opd, pumopel va emhégel va pnv
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YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood o€ ymadeg EYPQ, extog edv avapépetat S10popeTikd)

3.6

3.7

3.8

epopuooet to A.AIL 22 kabog kot 1o AILX.IL 3 mov 10 avTikaO1oTd, avadPOoUIKA GE EVOTOGELG
EMYEPNCEDY OV TPy HoTomomOnkay wpv v nuepounvia petaPaonc ota AJLX.II.. [paktucd
oidetor M dvvatdéTTo TOPEKKAIONG, KOTA TNV TPOTN vwobétmon tov Abvov [potdinov
Xpnuatoowovopukng IIAnpoedpnong, and 1o AILX.IL 3 kot to AAIL 22 yo Ti¢ €toupieg ot
omoleg amewoviCovtav ot Evomompévec Owovopkég Kartoaotdoslg ocvpueomva pe  TIg
nwponyovpeves Aoylotikég moltikéc. H Etoupia eméhete va punv epapuodost 1o A.AIL 22 kot to
ATLX.IIL 3, avadpopikd. Emopévmg, avayvmpioe OA0 T0 TEPLOVGLOKE GTOLYEIN KOL TIG VITOYPEDGELS
OV TPOEKLYOV GE L0 TPOYEVEGTEPT EMLYEIPTIATIKY CUVEVOGT EKTOG OO 0) YPTLOTOOIKOVOUIK(
TEPIOVOIOKG OTOLEID. KOl VTOYPEDMGEIS 7OV OloyploNnKay HE TIC TPONYOOUEVEG AOYIGTIKEC
TOMTIKEG, [) TEPIOLCLOKA OTOLKElD KOl VLTOYPEMGES TOL Ogv  glyav avoyvoplobel oTig
Evomomuéveg Owovopwkée Kataotdoelg, ooppova pe 1o AJILXIL, v) déypaye omolodnmote
TEPIOVOIOKO GTOLXEID 1| VITOYPEWMOT] TOL OEV EKTANPOVE TO KPITHPLOL OVOYVADPIONE, COUPOVE UE TO
AJLX.II. kot téhog avayvoploe v Aoyiotikn a&lo g vaepatiog, OTmg VIOAOYIGTNKE KOTA TNV
nuepounvio HETAPAONC, COUPOVA ULE TIG TPOTYOVEVES AoYloTikEG ToMTIkEG. Tnv 31 Aekepfpiov
2005 n Etapio dievipynoe v amattoduevn €Tnola ektipnon yuo aroucioon (impairment test) tng
vrepa&iog amd TNV omoio dev TPOEKLYE OTL amarteitan TPOPAEYT amopgiong.

Evoouates axivyroronjoels: Ol EVOOLOTEG OKIVITOTOWMGELS AMEKOVILOVTOL GTO 16TOPIKO KOGTOG
KTNOMG, TPOCAVENUEVEG LE TOKOVG KATAGKEVUOTIKNG TEPLOOOV KOl UEIWUEVES UE TIC COPEVIEVEG
OTOGPRECELS KOl TIG TUYXOV OTOUEUDCELS TNG 0Ei0G TOVG.

To kOGTOC KTNOMG KOL Ol CWOPEVLUEVEG OMOGPECEIC TOV EVOOUOT®V OKIVNTOTOWCEMY TOV
TOAOVVTOL 1) OTOGVPOVIOL, HUETOPEPOVTIOL OO TOVG OVTIOTOL(OVS AOYOPLAGHOVG TN OTIYUN TNG
TOANONG 1 NG ATOCLPONG Kol omoldNToTe kEPSOG 1 {nuion mpokvmtel, mepAapupdvetor oty
Kotdotoon AmoteAecudtov.

AamAveG TOV TPOYLLATOTOLOVVTOL Y10 AVTIKATAGTACT] TUNUOTOS TMV EVEMUATOV 0KV TOTOWGEWDY,
gvoopotovovtol oty afla teov mayiwv, epdécov uropet va vroloyiebet a&lomota, 6Tt avEavouv ta
pueldovtikd o@éAn mov Oa omokopicert o Ophog amd 10 mayo. Oleg ot GAAeg damdbveg
katayopobvioal 6TV Katdotaon ATOTEAEGUAT®V LE TV TPOYUATOTOINGT TOVG.

Ta k6o MOV CYeTilOVTaL [E TIC VIOYPEDGELS Y10, ATOGLPOT TAYIOV cToKElOV avayvmpilovtal,
oTNV TEPI0S0 OV AVTEG dNUIOVPYOVVTOL Kot 610 Pafud mov pmopel va yivel pio Aoy extipmon
g e0AoyNg a&lag Toug. Ta oyetikd KOoTN NG ATOGVPONG KEPAANLOTOIOVVTAL, OG UEPOG TNG a&iog
TOV OTOKTOVUEVOV EVODOUUTMOV OKIVITOTOMGOV.

Amocfécels eveouarwv axwvpromonjcewyv: Ol OMOCPECELS TOV EVODUATOV OKIVNTOTOWCEDV
Aoyilovtor cvotnuatikd pe ™ péBodo tng otabepng amdcPeons, ot SdPKELD TNG EKTILOUEVNG
®OQEMUNC {ONG TOV EVOOUATOV 0KV TOTOGE®V, 1) oTtoia enaveéetdletal oe meplodikn Pdon.

H evanopévovoa a&ia, edv dev givor aonpovn, enavanpocdiopiletal og eTnoa Pdon.

Abla meprovolaxa ototyeia: To Gblo Teplovclokd otoyegio mTOv amokT®VTol EEY®PLoTd,
avayvopilovial 610 KOGTOG KTNOoNG, V@ To GUAC TEPLOVCIOKE GTOLEIN TOV OTOKTMOVIOL HECH
eEayopds emyepnoemy, avayvopiloviar otnv €OAoyn o&io Tovg, Kotd v muepounvie g
andoknone. H oeéhpun (oM tov AoV Teplovctakdv ototyeiov propel vo elvol Teploptopévn M
ameplopot). To KOGTOC TV ADA®V TEPIOVCLOKAOV OTOEI®MV, UE TEPOPICUEV @QEAMUN Con,
amocBévetal otV mePiodo TNG EKTILOUEVNG OQEAMUNG NG TOVS, Le otabepn péBodo amdcPeong.
To k66TOC TOV AOA®V TTEPLOVOIOKDOV GTOYEI®V HE ameptoplotn weEMun (o1 dgv amocPévetat.
Yrolewpatikés atieg dev avayvopilovtar. H oeéiun (oM tov GUAOV TEPIOVCIOKOV GTOLYEIDV
afloloyeitan oe etiola PBaon. Ta GbdAa meplovclokd otoryeio pe ameptoprotn oeéun on
EAEYXOVTOL Y10l OATTOUEIMOT), TOLAGYLIGTOV ETNCIWGC, 6€ EEATOUIKEVIEVO EMIMEDO 1| GE EMIMEDO LLOVASOG
ONUIOVPYIaG YPNUATOPODY GTNV OTTOI0, AVIIKOLV.
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3.9

Ot TAeTKOW®VIKES AdELEC Ol 0moieg BemPOVVTOL MG AVAO TEPLOVCIOKO GTOLYEID KATUYM®POLVTOL
0T0 KOOTOG KTNOTG TOVG KOl ATOGREVOVTAL HEGE, GTO XPOVO TNG TOPUYWYIKNAG XPNOUOTNTAS TOVG
Kat, o€ k@Oe mepintwon, péypt T ANEN NG VOUIKNG O14pKELLG TOVC.

Ta Abvia Ilepovclokd Ztoryeio pe meplopiopévn dwdpketo. (ong, omocPévoviol amd v
nuepopnvio, koTd TNV onoia givot StabEcyLo Tpog ypnon.

Metayevéotepeg  domdveg eml KEQOAMOTOMOEVTOV — ADA®V  TEPLOVOIOKAOV  GTOLEIWV,
KEPUANOTOLOVVTOL HOVO OTOV aEAVOLY TO, LEAAOVTIKGE OUKOVOLUKG OQEAY], TOV EVOOUOTOVOVTOL
OTO GLYKEKPIUEVO TEPLOVCIOKO GTOLXEID TTOL avapépovtat. OAec ot dAAeg damaves, eEodomolovvTal
LLE TNV TPAYLLATOTOIN O TOVG,.

Eéooa avénons kepaiaiov: To £5000 avénong kePoAaiov, aQPOPOVUEVOD TOL GYETIKOD
(OpPOLOYLKOD 0QELOVS, cupymeilovtal pe To AmoBepatikd Yép to Aprtio.

3.10 Xpnuotika owabéoua kat 16oovvaua ypuatik®y otabeoiuwv: H xotmyopio avtn mepthappdvet

3.11

T vVEOAOUTA TapElov kol Tig katabéoels Oyems. [a okomovg katdpTiong Katactdoemy Taplokdv
Powv, ot mpobeookég kaTafécEC Kol Ol GUEGO PEVGTOTOUCIUEG KO HEXPL TPIUNVNG OLEPKELNG
(amd Vv nuepounvia amdkTnomng) enevovcels, Oewpovvral ypnuatikd dtadéoio

MaxporpobOcoues oamautioels/vmoypecels: MakpompdOesEC ATOTAGE 1| VTOYPEMOELS, Ol
omoleg elval 4Tokeg 1 PEPOLY EMTOKIO YOUUNAOTEPO OO TO EKAGTOTE TPEXOVTA, EMITOKLN TNG OLYOPA,
epeavifovral apykd otnv kabapn mapovoa atio Tovg. Ot dtapopég Tpoe&deAnong ansikovifovral
OOV YPTLOTOOKOVOUIKA £6000/EE0d0.

3.12 Amobéuara: To omoBépata tov Opilov, ta onoio amoteAobvTol KVUpImG amd KAPTEG Sim, KAPTEG

TPOTATPOUEVOD  AEPOYPOVOD, TNAEQPOVIKEG GUOKEVEG KOl A0 OEECOLAP, OMOTIUOVIOL GTN
younAotepn a&io peta&d kdotovg kot kabupng pevotomomoiung aéiag. To k6oT0C TpocdtopileTat
ue tn pébodo tov pécov otabukod dpov. H kabapn pevctomomoiun a&ia eival 1 eKTIUOUEVT TIUR
TOANONG, 070 TAGiclo T®V cuviov dpacTnploTiTOV Tov Opidov, HEIUEVN UE TO EKTIUOUEVA
KOGTI Yl TNV OAOKANP®MGT] OLTMOV KOl TO EKTIUMUEVO YO TNV TPAYLOTOTOINGN NG TMOANCNG
KOOTI. Z€ MEPIMTOON OVTIAOYIGHOV GYETIKNG VTOTIUNONG, avth avayvopiletor oty Kartdotaon
AmoTEAEGLATOV, GTNV TTEPIOS0 TOV O OVTIAOYIOUOG TPOLY LA TOTO O KE.

3.13 Aoyapiracuoi cicapaxtéor - llpofieyn yia emopaleis anoutioels: O AOYUPLOGLOL EIGTPAKTEOL

3.14

3.15

(Bpayvmpdbeouor) avayvopilovioar apywkd otnv edroyn a&io Tovg. Metayevéstepa TG OPYIKNG
KOTAY®OPNONG, OMOTIUOVIOL oty a&io avtn peiov v tuxdv vdpyovca omopeioon. Katd v
EKACTOTE MUEPOUNVIO GUVTOENC OIKOVOLUK®MV KOTACTAGEWV, 1 EIGTPASILOTNTO TOV AOYAPLUCLOV
EKTILATOL PACEL IGTOPIKMOV KOl GTATICTIKOV dedopéEVmV Kol oynuotiletol TpoPAeyn Yo omdAELEG
mov givol mBavov vo cupPovv kol pmopovv vo mocotikoroinovv. H oynuoticbeica mpdfieyn
avampooapUoleTol, e eMPAPLVOT TOV OTOTEAECUATOV TNG €KAGTOTE YXPNONG. ATATNGELS TOV
EKTILOVTOL ©¢ avemidekteg elompaéng, Owypdapovial. Tvyxdv doypoeéc AmuTNoEDY Omo
ELOTPUKTEOVG AOYOPLAGLOVS, TPOYUATOTOLOVVTAL LECH TNG TPOPAEYTG.

Hlpoypouuaroa rabopicuévov ciopopadv: Or VIOYPEDGELS VIO EIGQPOPEG GE  TPOYPGLLLOTO
kaBopiouévov elepopav kataywpobviar o¢ ££odo omv Katdotaon Amotelecpdtov, Katd to
YPOVO TTPOLYLOTOTTOINGNG TOVG.

IHlpoypauuazo xabopicuévwv mapoywv 6to mpocwmikd: Ol VIOYPEDCELS TOL ATOPPEOVY OO
TPOYPAUUATO, KAOOPIGUEVOV TOPOYDV TPOC TO TPOCOTIKO VITOAOYILOVTOL YOPIOTH AVE TPOYPOLLLLLL,
LE VTOAOYICUO TOV TOGOV TV UEAAOVIIKOV TOPOY®DV, TPOS TO TPOCMOTIKO, TOV £XOVV KOTAOTEL
dovAevpéveg Kotd TV nuepopnvia tov Iooloyiopov. O peAloviikég mapoyéc mpoeEoplovvral
otV Topovca atio Tovg, HETA TNV apaipeon TG €0A0YNG a&lag TOV TEPIOVGLUK®Y GTOLKEIV TOV
TPoypAupaTog. Q¢ emtokio mpoedopinong Bempeitor 1 anddoorn, KOTA TNV TMUEPOUNVIK TOL
LGOAOYIOHOD, TOV KPUTIKOV OHOAOY®V, To omoia £yovv muepounvia AMéng mov mpoceyyilovv ta
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YPOVIKA Opla TV vIoypedcewV. Ot VIoYPedOoElg aVTEG VIoAoyilovtal pe PACN OKOVOLIKEG Kot
OVOAOYIOTIKEG TAPUOOYEC, PACEL OVOAOYIGTIKAOV WHEAETOV 7OV €KTOVOLVTOL amd ave&aptnt
avaAroyloTikn etarpia. To kabapd kdoTOC TNG Y¥PNoNG, TO 0oio VIWoAoYileTar pe TV Gueon pébodo,
nephapfavetar oty Katdotaon AmoteAecpdtov Kou amotedeital and v mopovod oiio Ttwov
TOPOYDY TOV KOTEGTNOAV OOVAEVLUEVEG, KOTA Tr OWAPKEW NG YXPNONG, TOV EKTOKIGHO TNG
UEAAOVTIKNG VTTOYPEMONG, TO KOTOYLPOUEVO KOGTOG TPOUTNPEGIONG KOl TO OVOAOYIOTIKA KEPOT 1
{nuieg. To pn xoToyvpopévo kd6oTOg Tpovimnpesiog avayvepiletal, oe otabepn Pdom, emi g
péong VIoAEmOUEVNC TTEPLOOOV VINPEGING TOV TPOCOMIKOV, UEXPL VO KATOXVP®OOLV Ol TapoyEC.
Kot v éktoon mov ot mopoyég Exovv Mom kotoyvpwbel apéomg petd v kobiépoon M Tig
HeTaPoAEg eVOC TPOYPAUUATOG KAOOPICUEVOV TAPOYDY, TO KOOTOG TPOUMNPESiag KoToympeitaL
dpeca.

Ta avodoyiotikd képdn M nuieg, petd v 1 lavovapiov 2004 avayvopilovtol Katd tn didpKelo
NG UECTG VTOAEUOUEVTG TTEPLOSOV VANPECIOG TOV EVEPYDV VIOAANA®V KOl TEPIAAUPAvVOVTOL GTO
KkaBapd KOGTOG TNG ¥PNONG, av KaTd TV Evapén g xpnong Eemepvodv to 10% g exTiudpevng
UEAAOVTIKNC VITOYPEWOOTG. ALPOPETIKE, TO OVAAOYLIGTIKE KEPON Kot {npieg dev avayvopilovtat.

3.16 Hapoyn o€ copueTo IK0vS TITLOVS Kal Aotmd Jtkoimuato: H gdoioyn afia Tov mpoypaupudtov
UETOYIK®DV SIKOLMUATOV TPOUIPESNS, avayvepileTol ®g S0mAvVN TPOCOTIKOD, UE TNV TAVTOYPOVT|
avénon g kKabapng BEong eved 1 gvA0YN a&ia TV Aomodv dikalopdtov, avayvopiletal og ££060
HE TALTOYPOVT] ADENCT TG VTTOYPEMCT|G.

H gdhoyn o&la vroAoyiletor KoTd TV MUepOUNVio YOPYNONG TOV SIKOIMUATOS KOl KATOVEUETOL
oV mePiodo KoTd TNV omoic ol vwdAAniotr kaficToviol SKaovYol TOL JIKOUIMUOTOS XWOPIg
TEPLOPIGLLOVG.

H gdloyn aéio tov dwoniopdtov, vroioyiletor Pdoel mopadeypévov pedddmv, apold Anedodv
vdym ot 6pot kot ot cLVONKEG (KTOG TV cLUVONK®Y ayopds) Vo TIC omoieg yopnynoOnKoav Ta
StKoumpLoTa.

e OTL aQOopd TO TPOYPALLOTO, LETOYIKOV JIKAIDUOTOC, TO TOGO TNG SUmMAvNG TAKTOMOlELTAL, £TG1
MOTE VO amEKOVILEL TOV TPAYUATIKO OplOpd TOV KATOXOPNUEVOY SIKAIOUATOV, €KTOG v 1)
OTEPNOT TOV SIKOUMUATOS OPEIAETAL OTO YEYOVOG OTL Ol TIUES TV UETOYDV OEV TETLYAV TO OpPlO

KOTOYMPNONC.

Yg 0T aQOopd To AOITA SIKOLMUOTO, ) VITOYPEDMGCT EXAVLTOAOYILETOL KATA TNV Nuepounvia, cOVTaENG
tov Iooloyiopod kol Kotd TV muepounvia katofoAns, evd ot aAlayég otnv goAoyn aflo Tng
vroypémong, avayvopilovtol mg domdv.

3.17 Képon ava peroxn: To Pacikd Kol T0 ovampoOCOPUOCUEVE KEPON, avd petoyn, vmoAoyiloviot
dpmvtag To Kobopd KEPOT, LETA POPOVE, LE TO LEGO oTadiKo aplfud petoymv kdbe yprong.

3.18 Mepiocuara minpwtéa: To pepicpato, mTOL SOVEUOVTOL GTOLG WETOYOVG, OmEKOVIlovIal Gov
VIOYPEWMOCT) TNV YPOVIKN OTIYPN Koatd tnv omoia gykpivovioar amd tnv Levikn Zuvvérevon tov
HETOY V.

3.19 MicOdces: Micbwoon, katd v omoia, o pcbotc petafifaler ta SKOIOUOTO KOl TIG
VROYPEDOELS (KIVODVOLE) TOV ATOPPEOLV Ao TV KLPLOTNTA VO Taryiov 6Tov UicbmTn, Bempeiton
®¢ ypNuHoTodotikny picbwon kot Aoyiletol ¢ omOKTNON TAYioL Kol AVAANYY UG VTOYPEDOTG.
Yy zmepintoon avty, to Kotafariopeva evoikio dwympilovial 6€ ypnuUaTooKovouiKd ££0da
(toxor) ko peimon tng avainebeicag vroypéwong. Ta ypnuoTookovoKd ££000 KOTUY®POVVTL
omevBelag oto ATOTEAEGLLOTOL.
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3.20

3.21

3.22

3.23

O xpnpatodoTikéG pobmaoelg epeoviCovtol 6to yaunAoTepPo T0co, ueta&d g €vA0YNG a&iag Tovg
Kot NG Topovcag a&iog Tov erayiotov TANpoOU®dV webopdtoy, Kote v Evapén g picbmong,
LEIOUEVA LLE TIC COPEVUEVEC OmOCPECELG 1 TIg Cnuieg amopei®wong TOVG,.

Av amd ™ cvppovia picOmong dev petafifalovior To SIKUMUTO Kot 01 VIToypedcels (Kivovvor)
OV AOPPEOLYV OO TNV KLPLOTNTO €VOC Tayiov TOTE, 1 picOmon Oeswpeitar Agttovpyikn yio to
o Kot To EVOIKIe, KOTOY®POUVTOL G ££000. [LE TNV TPAYLLATONOINOT TOVS, Le Pdor TV GueoT
uébodo otn ddpketa g picbmong.

2ovoeoguéva pépy:  Ov ovvaAroyég Kol TO VTOAOMO TOV  OTOLTHCEMV/VTOYPEDCEDY |E
ovuvoedepéva  uépn mapovctdalovior Eexyopiotd ot Owovopikéc Kotaotdoelg.  Avtd ta
ouvoedepévo UEPT 0QOPobV KLPIMG HETOYOLC Kot TN Atoiknon Mg emyeipnong n/kot tov
BuyaTpIKOV NG ETALPIDV.

‘Evroxa davera: Ta évioka ddvela avayvopiloviol apyikd otnv €0Aoyn aéio Tovg, LEIMUEVT UE TO
KOGTN TOL APOPOVV AUECH TIG GUVOAAAYES OVTEC. MeTayevESTEPX, UMOTIUMVTOL GTO AVOTOGPEGTO
k6otoc. Ta k€pdn N ot {npiec, amd To oToKEl OVTA, OvayvEPilovTol MG XPTUATOOTKOVOIKO £5000
N €€odo, péom ¢ dadikaciog g andcsPeong oe OAN T SLApKELD TOV dAVEIOL LLE TO TPAYLATIKO
EMTOKL0.

Ipopiéwers: O mpoPréyelc avayvopilovior étav o Oulog éxel o mopovod dEGUELON (VOULKN 1
TEKUALPOUEVT) OC ATOTEALEGIA YEYOVOT®V TOL TopeABOVTOC Ko gival mhavd ot Ba vdpéel exkpon
TOPOV OV EVODUUTMOVOLV OIKOVOUIKA OQEAT Y10 TOV S10KAVOVIGUO TNG OEGUELONG KOl TO TOGO
avtig pmopel va ektiunfei afdmiota. Av 1 emintoon eivol onuaviikh, ot TPoPAEYELS
KaToy@povVvTal o€ TPOoeCoPANUEVT) PAON TOV OVOUEVOUEVOV LEAAOVTIIKOV TOUIOKOV PODOV, UE TN
YPNON €VOC TPO (GOPOV EMITOKIOV, OV AVIUVOKAGQ TIG TPEYOVCEG EKTIUNGELS TNG OYOPaS Yo TN
dwypoviky ol Tov YPNUATOG, Kot TOVG Kivdvvoug mov oyetifoviar pe v vmoyxpéwor. Otav
yivetar TpoeEdPAnon TV TpoPAéyeny, 11 ovénon g TPOPAEYNC TOV OPEIAETOL GTO TEPUGLLO TOV
YPOVOV, KoToy®peital cav k6oTog davelopuov. Ot mpofréyelg eraveéetdlovtal oe kdbe nuepounvio
Iooioyiopov xai, av dev eivar mAéov mbavd 6tL Ba vdpéel ekpon TOPV, TOL EVOOUATOVOLY
OIKOVOLIKA OQEAN Yio TOV dtakovovioud g oéoupevone, ot mpoPréyelg avtiroyilovtal. Ot
TPOPAEYELC ¥PNOUOTOLOVVTAL MOVO Yo TO GKOTO Yio TOV 0moio apyikd dnuovpyndnkayv. Aev
avayvopilovioar wpoPAéyelg yioo peAlovtikég (nuieg. Evoeydueveg omoitioelg kot evogyOUEVES
VIOYPEDGELG OV avayvapilovtat.

Ecoda: To éc0d0 tov Oupilov meptlaufdavovv kupimg v TOANCT ayodmdv Kol TV Topoxn
VANPESIOV, KABUPE 0O TOVG OVAKTOUEVOLS POPOVG, TIG EKTTMCELG KO TG EMOTPOPES.

H avayvopion tov €600V yivetal og €ENG:

o [MoMjoglg ayaBdv: O1 moAincelc oyobdv, UEIOUEVEG HE TIG YOPNYOVUEVES EKTTAOOELS
avayvopiloviol ®g €600 O0Tav Ol onuavTiKoi kivovvol Kot 1 Wwoktnoio petafipaleTor otov
ayopoot| Ko M elompadn g oxeTikng omaitnong sivar gdloya efacpalopévn. Ov Aavikég
TOMOGELG Yivovtal cuviOOG HETPNTOIG 1 HECH TCTOTIK®OV Kaptdv. To avayvopilopevo £6000,
G’ OVTEG TIG TEPUTTMGELS, EIVAL TO IKTO TOGO TNG TOANGNG, GTO 0Toio TEPIAaUPAvovTot Kat ot
TpoUNbelec TOV TOTOTIKOV Kaptdv. Ot TPouUnBElEg TOV TOTOTIKOV KOPTOV OTN] GLUVEXELD,
Bapdvouv ta ££oda d1abeomnc.

o [Mapoyn vanpeocidv: Ta £c0da and mapoyn VANPESIOV avayvopiloviol 6TV TEPiodo OV ALTEG
mopacyEtnkay Kot dStouympilovtol oTig KOTOTEP® PACIKEC KATNYOPiES:

— Mnvwio wtaywa téin cvvdopopunt®dv: Ta £é60da amd whylo TéAn cuvdpountav avayvopilovtol
GTO UIVO OTOV 0010 TTOPEXOVTOL Ol TNAETIKOIVMVIOKEG VINPECIEC.
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3.24

3.25

3.26

—"Ec0d0 — tpoun0sieg amo yprion dwktvov: Ta £c0da amd ypnorn SIKTOov TEPIAAUPAVOLV TEAN
Bdoel g TMAETIKOWOVIOKNG KIVOGNG TOL TPOOPIGHOV, TNG TNAEQOVIKNG KANOMNG Kol TNG
vaNpeciog mov ypnoiponoteital. Ta €600 amd TEAN dtaohvoeoTg, Yio KANGEIS omd dikTva Tpitmv,
avayvopilovtal pe faon v eoepyouevn Kivnon, Katd v mepiodo mov 1 VANPEcio TapEYETOL.
Ta un Twoloyndévia £€coda, omd TNV MUEPOUNVICL TOL KOKAOL TIHOAOYNGNG, WEXPL TNV
nuepounvio. KAEGIHATOS TG ¥PNONG, EKTILOVTOL He PAom TNV TNAETIKOWVOVIOKT Kiviorn Kot
AOY10TIKOTO10UVTAL 6TO TELOG KABE puva.

Ta €0000, GO TOANGCT TPOTANPOUEVOV TNAETIKOWOVIOKOV KOPTOV 0EPOYPOVOD KOl O
TPOTANPOUEVOS OEPOYPOVOG OV, LETA OO TIG MAPEXOUEVES EKTTMOELS, TEPAAUPdveTol oTO
TOKETO TPOTANPOUEVOV VANPESIOV, avayvopilovtor pe PBdaon 1t ypnon. Ov mopeyOueveg
EKTTMOGELS OVTITPOCHOTELOVY T1] S10POPA UETAED TNE TIUNE TOANONG TOV TPOTANPOUEVOV KUPTOV
Kol TPOTTANPOUEVOV TTOKETOV (TOL TEPIAAUPAVOLY GLOKEVEG KOl 0EPOYPOVO) GTOVG KLPLOVG
avTumpoconovg TG Etaipiog kot e tipg TdAnong otovg teAkos merdteg. O aypnoiponointog
aepoypovog meptiauPaveral otov Ieoloyiopd g ‘Ecodo Emouevne Xpnone. Me ™ Anén g
SLIPKELNG YPNOUOTOINGNG HOG TPOTANPOUEVNG KAPTOS, O TUYOV OYPTCILOTOINTOG EPOYPOVOG
avayvopiletol og £6000.

¢ 'Ecoda am6 pepiopato: To £o00da amd pepiouato avayvopiloviol katd tnv muepounviao
£yKpilong g dtavoung touvg oo ) evikn Zuvédevon tov Metoymv.

¢ 'Ecoda amd toxovg: 'Ecoda amd tokovg avayvopifovior 6tav o tokog kabdiototar dovAgupuévog
(pe Béon ™ péBoSO TPOYLATIKOV ETITOKIOV).

'Eéooa drapniuiong: Ta ££0da Stopniong €£050TO100VTAL [LE TNV TPUYUATOTOINCT TMV.

Kootos oaveiouov: Ta kdotn avadoyng, To VOUIKG Kol To AOwd GUECH KOGTI TOL
TPOUYUATOTOIOVVTOL, Y10, TV €KO00T Kupimg HoKpompoBecumv Saveimv, avVOLOpE®VOUY TO TOcO
TOV SUVEIOV QUTOV KOl KOTOY®pouvTal oto, AmoteAéopata, e Bdon m pébodo tov mpaypoTicon
emtokiov kotd TN Swdpkew TG ovuPacng tov Odaveiov. Ta kd6oTN davelcUOV, 7OV
TPUYUATOTOLOVVTOL KOTO TN SLIPKELN TNG KOTOOKEVOOTIKNG TEPIOOOV EVODUATMV TEPIOVCLUKDV
otolyeimv kat ta onoio oyeTiCovTol e Ta oToLElN aVTH, KEPUANIOTOOVVTOL 6TO KOGTOG UTMV TOV
otoyeiov. Olo to vmOAOITO KOGTN OOVEIGHOD KOTUY®WPOVVIOL OTH ATOTEAECUOTO UE TNV
TPAYLLOTOTOINGY| TOVC.

Dopog elcodjuaros: H smPapovon g ypnong Le @Opovs €100 UOTOC OTOTEAEITAL OO TOVG
TPEYOVTEC POPOLE KOl TOVG oavaPaAilopevove @opovs. H emiPdpuvorn yia @opo €1600Mpotog
katayopeitor oty Kotdotaon Anotelecpudtov, KTOS TOL POPOL EKEIVOV, TOV aPOPE GUVOALYEG
nov katoywpinkav angvbeiog ota 1o Kepdhota, o omoiog otnv mepintmon vt Katoywopeitot
amevdeiag, Katd avaroyo Tpomo, ota 1o Kepdiaia.

O Tpéyoviec POPOL €160ONUATOG VITOAOYILoVTaL €L TOV POPOAOYNTEOL EIGOONUATOG TNG YPNONG,
Bacel TV 16YLOVTIOV GUVTEAEGTOV POPOV, KATH TNV Nuepopunvia Tov Icoroyicuov.

Ot avofaiiopevol @opot €1codNuotog vmoroyilovtar pe ™ uéBodo vmoroyicpov Pdoel Tov
GOAOYIGHOD KOl  OPOPOVV  TEPITTMOELS TPOCOPWVDV  doQop®dV  HETAED NG  (OPOAOYIKNG
avayvapilong ototyeiov Evepyntikot kot [Tabntikod kot ovoyvopiong Toug Yio 6Komovg cOVIaEng
tov Owovopik®v Kotaotdoewv kot vroloyilovtal pe n ypNOLUOTOINGY,  TOV (POPOAOYIKMV
GUVTEAESTAOV OV Ba 1GYVOLY KT TIG XPNOES TOV OVOUEVETOL Vo avaktnBovv Ta otolyeion Tov
Evepyntikov kot va taxtomoinfodv ot vroypedoels. Ot avaParAOUeVveC QOPOAOYIKEG ATOLTHOELG
avayvopiloviol Yo TIG EKTECTEEG TPOCOPIVES OLPOPES KOl TIG OYPTCULOTOINTEG POPOAOYIKES
{nuieg, otV éxtaon wov givar mBavo 0Tt Ba vdpEel Emapiég LEAAOVTIKO POPOAOYNTED E1GOOT LA,
£VOVTL TOV 0700V Ol PN CLUOTOINTEG POPOAOYIKEG {nliieg PmopohV va yp1oioTotnfovy.
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Ot akdAovbeg TEPWMTMOOELS TPOSOPVMY dopopdv, d0ev Aoupdvovtor vroyn: vaepatio un
EKTIMTOUEVN Y10, POPOAOYIKOVS GKOTOVS, 1 OPYIKN KOTAXDPN O GTOLXEI®Y TOL EVEPYNTIKOD KOl
mofnTIKov 1 omoio dev emnpedlel 00TE TO AOYIOTIKO 0UTE TO POPOAOYIKO KEPDOOG, KOl SLOPOPES
oyxeTi{OueveC e enevOVCELS 0 BUYATPIKES, OTNV EKTACT] TOV OWTEC O€ B AvaoTPAPOVY GTO AIEGO
HEALOV.

H o&lo tov avaforiopevov poporoyikdv arartioewy e EyyeTal o€ Kabe nuepounvia Ilooloyiopon
KOl LELOVETOL OTNV £KTOGT TOV OEV OVOLLEVETOL VO VTTAPEEL ETAPKES POPOAOYNTED €16OOT LA, TTOV Bal
KOAOWEL TNV OVOPOAAOUEVT] QOPOAOYIKN amtaiTno.

3.27 Hapaywyo Xpnuotooixovouixa Ilpoiovra wai Méca Avtictabuions Kivovvov: Apyikd to

3.28

3.29

mopaymya Katoympodviol 6tov Icoloyiopd 610 KOGTOG TOLS. METayevESTEPO AMOTILAOVIOL GTNV
evdoyn a&la tove. Ta mopdywya omekovilovior g otoyeic Evepyntikod Otav 1 exTIL@UEV
gvAoyn a&ia Toug elvar BeTIKN Kol MG VIOYPEDMCELS OTAV 1 EKTILMUEVT gvAoyn afla Tovg sival
apVNTIKY.

H e0doyn o&lo tov ocvpuPolaiov avtailayng emtokiov (interest rate swaps) givol To mocod mov
vroAoyileton 6Tt Ba elompdel 1§ B TIANpdSEL 0 OUILog Yo Vo TEPUATIGEL T1 CULPOVIO AVTOUAAOYNG
KOTG TNV MUEPOUNVIC, TOV 1GOAOYIGHOV, ACUPBAVOUEVEOY VTOYN TOV TPEXOVIOV EMITOKIOV KoL TNG
tpéyovcag aflomotiog Tov aviicvppfariopéveov pepav. H edhoyn afla tov mpobecuiokdv
ocvpforaimv avtolAayng eival 1 ¥PNUOTIOTNPIOKN T KATO TNV MUEPOUNVIO 1GOAOYIGLOV, TOV
etvan n mapovoa adio e dwumpaypatevdpevng pehdovtikng tyung (quoted forward price).

Ortav éva mopdywyo ypnUATOOIKOVOUKO HEGO, YPTCULOTOLEITOL Y10l VO OVTIOTAOUIGEL OIKOVOLIKA
Vv €k0€0T 08 GUVOAAAYLATIKO KIVOUVO EVOG OVAYVAOPIOUEVOD YPMLOTIKOD GTOLYEIOV EVEPYNTIKOV N
VIOYPEDONG, OV EQOPUOLETOL AOYIOTIKY OVTIGTAOMONG, Kol To 0010 képdog M {nupia eni ToL
ototyeiov avTioTabong, KoTaympeital 6to ATOTEAEGUATO.

2ouyneicuos Arnoutijeewv-Yroypewoewv: O cuopymeiopdg ypnHOTOOIKOVOUIK®Y TEPLOVGLUKMY
oTOYEI®V e VITOYPEDGCELG KOl 1) OMEKOVIOT ToL KaBopod mocov ot Owovopkég Kataotdoeig
TpaypoTomoteital Ldvo EQOGOV VITAPYEL VOLUKO SUKOIML Y10l GOUYNPLOHO Kot VEapyeL Tpdbeon yio
SlKOVOVIGO TOv kaBapod 7TOGOoD 7OV TPOKVATEL OO TOV GUUYNEIGUO 1 Y0 TOVTOYPOVO
SLKOVOVIGLO.

Amnopgioon oéiog meprovolokav otoyeiov: To A.AIL 36 amoitel 6mwG, TO OVOKTACIUO TOGO
€VOC TEPLOVGIAKOD GTOLYEIOV TPEMEL VAL EKTIUATOL OTOTEOTOTE VILAPYEL EVOEIEN OTL TO TEPLOVGLOKO
avtd otoryeio evdéyetal va €xel anopelwbel, pue egaipeon v vrepoiio kol o GHAN TEPLOVOLOKE
otoyela e omeploplotn dwdpke (NG, To omoio €AEyyovtal TOLAGYIOTOV o€ eTola Pdon
ave&aptntao av vrdpyel EvoeiEn. Otav 1 Aoyiotikn a&io evOog TEPLOVGLOKOL GTotYElOL VITEpPaivel TO
OVOKTNGWO oGO TOov, 1 (nuic amopei®mong Kataympeitol 6To ATOTEAEGUATO, Y10 TEPLOVOLOKE
otolyeio. mov amekovioviar 610 KOGTOG, v Bempeitar w¢g peiwon g kabapng Béong, yo o
TEPLOVGLOKE oTotyEia Tov amewoviovtar otnv avamposapuocuévny a&ia. [a v extipmon, av Kot
KOTd 7TOGO VMApPYEL omolodnmote £voelln, OTL éva mEPLOVClaKd otoryeio umopel vo etvar
amouelmuévo, Aaupavovtor  vmoyn, Kot eAGyoTo  eEMTEPIKEG KOl ECOTEPIKEG  TNYEG

TAnpoedpNoNG.

Ortav o1 Aoyotikég aieg vmepPaivovv Tig exTipdpeves avaktoiueg agieg, avayvopiletor (npia
omopgiwong 1M omoio Katoywpeitor omevBeiag ota  Amotedéopota. H o oavoktiown oo
npocdopiletar wg N pueyolvtepn aia, peta&d g kabopnc Tyume toinong kot e a&iog xpnong.
Koabapn tym ndinong givarl 1o mocd mov umopei va Anebei amd v TdANcTn evOg TEPIOVCLAKOD
otolyeiov, oTo TAIGLO IO ApEOTEPOPAPOVS GUVAAAAYTG, OTNV OOl TaL LEPT £XOVV TANPY YVAOON
KOl TPOY®POVV OIKE0EADC, Hetd v agaipeon kdbe mpochHetov duecov €E66ov ddbeong tov
mePovolakoy otoyeiov. o v extipnon g aflag ypNoNe, Ot EKTIUDOUEVES UEAAOVTIKEG
YPNHOTOPOEG TPOEEOPAOVVTAL TNV TaPoVSO A&l TOVG, LE TNV XPNOoN EVOS TPO POPOL EMTOKIOL,
TO OTOI0 AVTOVOKAN TIG TPEYOVOEG EKTIUNCELS TNG AYOPdS, Yio TV dwoypovikn a&ia Tov yPUATOG
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KOl Y. TOVG Kivovvoug mov oyetilovtal e avtd ta meplovctokd otoyyeio. o éva meplovolakd
otolyeio MOV Oev AmMOPEPEL GNUAVTIKA oveEAPTNTN TOUWKY €LGPOT, TO OVOKTOUEVO TOGO
kaBopileTol yioo TV HOVAdO TOPOY®YNG TOUIOKDY POV, GTNV OTOi0, TO TEPIOVCINKO GTOLYELD
OVIKEL.

Znpio oma&imong mov aeopd vrepadio, oev avtiloyiletal. Ocov apopd To AOUE TEPLOLGIOKA
otoyeia, 1 {npia avtiroyileton €bv VTAPYEL CAROYT OTIG EKTIUAGELS TOV YPTCLLOTOMONKAV Yo TOV
VIOAOYIGHO TNG AVOKTNOUNG a&iog.

3.30 Ilinpopopnon mepi Touéwv Apactypiotyrag: To A.AIL 14 «Avagopd kot [TAnpopopnon Iepi
Topémv Apaoctnplotntagy, BETEL KPITHPLOL Y10 TOV TPOGOIOPICHO TOV SLOKEKPLUEVOV TOUE®DY KOl
YEQYPUPIKOV TEPLOYDV OpacTNPOTTUS TV emyepnoeny. Ot toueic opifovior pe Pdon
dpbpwon tov emyepnoemv tov Opikov, €pdéGov ot vrEVOBLVOL Yol TN ARYTN OIKOVOUIK®OV
ATOPACEMV TOPUKOAOVHOVV TIC OIKOVOLIKEG TANPOPOpieg Eexmplotd, OTMG TapoLGIALovTal amod T
unTpikn etonpion ko amd Kabepio oamd Tig Ovyatpikég etoupieg mov meprAaupdvovioar otV
evomoinor. Ot topeic mov wpénel vo avapepfovv Eeympiotd Tpocdiopilovtol e Paon ta TocoTIKd
kpuple wov Béter to Ilpdtumo. Avodvtikd otorgeio yoo v mopaKolovONnomn, KoTd Topéd
dpAcTNPLOTNTOC AVOPEPOVTOL OTN ZNpeiwon 7.
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4. Xvpgoavia petotd Owovopkov Koraostdocov Baoet Tov K.N. 2190/1920 kor tov AJLX.II.

Onwg avaeépetor kot otn Znueinon 2.2 ot Owovopukéc Kataotdoeig Exovv cvvroydei pe fdon to AJLXIL.
Ot hoyotikéc apyég mov mpoPAaémovtar and ta AILX.IL spapupodotnray yio Ty cbviaén Tov CUVNUUEVOY
Owovoukadv Kataotdoewv kot yo tnv cbviaén tov Icoroyiopov g 31 Askepppiov 2004 ko 1 lavovapiov
2004.

INo v ovvtaén tov Owovopukdv Kataotaoewv, copemva pe to AILX.IL. avapopeadnkoav opiopévo Tocd
OV €OV OMUOGIELTEL GE OIKOVOUIKEG KOTOGTAGELS TTOL giyav cuvtaydel e ta mponyodUEVe AOYIGTIKA
[Ipdtuma (Paoet Tov K.N. 2190/1920).

Ot oNUaVTIKOTEPEG TPOCOAPUOYEG TOL  Kpidnkav ovaykaieg vo mpayuatomonfovy, TPOKEWEVOD Vo
TPOGUPLOGHOVV Ol OIKOVOMIKEG KOTOOTAGEG mov eiyav ovvtoydei pe Paon tov KIN. 2190/1920, ota
AILXIL, apopovv kupilog:

e Eodomoinom, Katd TNV TpayLoTonoincT TV, dueopmv e£60mv, To, omoio giyav Kepaiatorombel
KOl AOGBEVOVTOY TUNLOTIKG,

e LOYIOTIKN] KOTOXDPNON T®V VAOYPEDCEMY TPOG TOVG EPYALOUEVOVS, GE OYEDT], UE TNV HEALOVTIKN

Katofoln TOPOYDOV, AVAAOYA LE TOV POVO TPOUTNPECING TOVG, COLPMVO, LE OVAAOYIOTIKY LEAETT,

AOY1oTIKOTOINON UEPICUATOV GTO XPOVO £YKpLong Tovg and tnv ['evikn Zuvérevon Tov Metdywv,

AOYIGHO POP®V EIGOMUATOS MG dUTAVT,

AVOYVAPLOT) EMTTOCEMY TNG ETEPOYPOVIGUEVNC POPOAOYINGS,

KEPOAOIOTTOINON TOK®V KOTAGKEVAOGTIKNG TEPLOSOV,

peiwon tov AmobBepoatikod Ymép to Aptio, pe ta £€E0d0 OMUOCLOG EYYPOQTG TOL  Elyov

KePaAaL0mTOmOel,

®  aVTIAOYIONOG TOV amocPécemv, (ue Pdon to mpoyevéotepa EAAnvikd Aoyiotikd [Ipdtuma), tng
vepa&iog EntyelpoEQV,

®  CUUYNQPIOUOG VTOAOITOV TEAOTMV HE TO CYETIKA VTOAOWTO TV 10imvV ¢ Tpoundevtés, otig
neputoocelg mov ta AILXUIL to emrpénovv,

®  CUUYNPLOUOG TNG OOITIONG OO TPOKATAPOA] POPOV EIGOSNUOTOC LE TNV AVTIGTOLYN LIOYXPEMON.

Ot akolovBor wivakeg mopovoldlovy ™V &emidpacn TV E€yypoe®V UETATPOTNG enl TV lcoloyloudv
(Atopco0 kot Evomompévov) ko tov Kotootdoewv Amoteiecudtov (Atopkr kot Evomomuévm) tng
xpnong mov €anée v 31 AskepPpiov 2004 won 2003. Emiong mapatifeton ene&nynuotikds mivakag pe Tig
onuavtikotepeg eyypopéc mpoooppoyng ota AILXIL tng Kabaprig Oéong g 31 Aekeufpiov ko 1
Iavovapiov 2004.
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COSMOTE KINHTEX THAEHNIKOINQNIEX A.E.

YHMEIQZEIX EITI TON OIKONOMIKQN KATAXTAZEQN

(ITood o€ ymadeg EYPQ, extog edv avapépetat S10popeTikd)

Xvpgavie Tov Isoroyiopov g 1 Ilavovapiov 2004, petald AJLX.II. ko K.N. 2190/1920:

O OMIAOX H ETAIPIA
Enidpoon Enidpoon
Me Béaon amd ™ Me Baon amd ™
tov K.N. petatpomy  Me Bdon ta tov K.N. petatpomy  Me Bdon ta
2190/1920  oe AJLX.IL AJLX.IL 2190/1920  oe AJLX.IL AJLX.IL

ENEPIHTIKO
Moaxponp60eopo Evepyntiko
Evoopateg akivntomomoeig 821.758 31.264 853.022 713.563 24.928 738.491
Ablo meprovotakd ototyeio 338.919 (35.776) 303.143 271.365 (24.741) 246.624
SUUUETOYEG 830 358 1.188 92.098 - 92.098
Avaforlopevol opot - 5.191 5.191 2.472 2.472
Aowmég paxpompodeciieg
QTOLTHCELS 2.203 1.845 4.048 1.985 1.844 3.829
Xvvoho Makporp6Oeopov
Evepyntikov 1.163.710 2.882 1.166.592 1.079.011 4.503 1.083.514
Kvkho@opoitv Evepynriko
Amobépata 9.837 - 9.837 9.359 - 9.359
Aoyoprocpol glompoktéot 132.265 24917 157.182 100.834 3.538 104.372
Amoutnoelg amd cuyyevelg
etapieg - 26.959 26.959 613 42.177 42.790
Aowég Bpayvnpdbecieg
QTOLTHOELS 154.316 (130.800) 23.516 143.989 (124.602) 19.387
Xpnuatucd Stobéoio Ko
oodbvape 156.619 81 156.700 152.612 - 152.612
Xvvoro Kvkhogpopoivrog
Evepyntikov 453.037 (78.843) 374.194 407.407 (78.887) 328.520
XYNOAO ENEPTHTIKOY 1.616.747 (75.961) 1.540.786 1.486.418 (74.384) 1.412.034
IHAGHTIKO
Moaxkponpo0copeg Yroypedoeig
Moakporpdfeopog Savelopoc 346.706 (1.120) 345.586 346.706 (1.120) 345.586
THoapoyég o epyalodpevoug 2.631 (523) 2.108 2.631 (523) 2.108
Avaforlopevol edpot - 17.670 17.670 - - -
Aowég pakponpdbecyieg
VIOYPEDCELG 49.287 (1.559) 47.728 48.846 (1.472) 47.374
20voro Makponpodéopmv
Ynoypedoswv 398.624 14.468 413.092 398.183 (3.115) 395.068
BpayvrpoéOeopeg Yroypedoeig
TIpounOevtég 136.447 12.302 148.749 124.674 12.650 137.324
Bpayvmpobeopa daveta 21.242 - 21.242 - - -
YmoypemdGELG TPOG GLYYEVEIG
graipieg - 1.508 1.508 - 586 586
Dopot 160N HATOG TANPOTEOL 145.739 (69.264) 76.475 145.739 (69.264) 76.475
Aowég Bpayvnpdbecpieg
VIOYPEMCELG 237.346 (189.564) 47.782 230.253 (187.382) 42.871
Xvvoro BpayvrpoBiopmv
Ynoypedosov 540.774 (245.018) 295.756 500.666 (243.410) 257.256
XYNOAO IMAGHTIKOY 939.398 (230.550) 708.848 898.849 (246.525) 652.324
2vvoro Evepynrikov peiov
Xovoro [MadnTIKOD 677.349 154.589 831.938 587.569 172.141 759.710
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood o€ ymadeg EYPQ, extog edv avapépetat S10popeTikd)

Xopgavie Tov Isoroyiopov g 1 Llavovapiov 2004, petald AJLX.IL ko K.N. 2190/1920 (cuvéyewa):

JAIA KEDAAATA
KAI YIHOXPEQYEIX

Metoyk6 Keparaio

AmoBepotikd viép To GpTio
Toktikd omobepoTikd
ZOVOALOYLOTUKES S10POPES
Yrolowwo kepdDV €1G VEO
Awondpoto peloyneiog

Xovoio Idimv Keparaiov

0O OMIAOX H ETAIPIA
Enidpaon Enidpaon
Me Béon oo ™ Me Béon oo ™

tov K.N. petotpomy  Me Bdon ta tov K.N. petotpomy  Me Bdon ta

2190/1920  og AILXIL  AILXIL 2190/1920  oe AILXIL.  AILXIL
155.165 - 155.165 155.165 - 155.165
156.331 (4.788) 151.543 156.331 (4.788) 151.543
32.170 (1.084) 31.086 32.171 (1.085) 31.086
(2.343) (4.461) (6.804) - - -
312.872 165.056 477.928 243.902 178.014 421.916
23.154 (134) 23.020 - - -
677.349 154.589 831.938 587.569 172.141 759.710
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood o€ ymadeg EYPQ, extog edv avapépetat S10popeTikd)

Xopgavie Tov Isoroyiopov g 31 Aekepppiov 2004, petofv AJLX.II. ko K.N. 2190/1920:

O OMIAOX H ETAIPIA
Enidpaon Enidpaon
Me Béon oo ™ Me Béon oo ™
tov K.N. petotpony  Me Bdon ta tov K.N. petotpony  Me Bdon ta
2190/1920 oe AJLX.IL AJLXIL 2190/1920  oe AJLX.IL AJLXIL

ENEPTHTIKO
MoaxkponpoOcopo Evepyntiko
Evodpareg axivnromomoeig 865.244 36.592 901.836 754.288 27.805 782.093
Ablo meprovotakd ototyeio 320.440 (22.304) 298.136 257.584 (20.177) 237.407
YOUHETOYEG 1.007 703 1.710 92.434 360 92.794
Avaforlopevol dpot - 5.045 5.045 - 2.511 2.511
Aowmég paxpompobeciieg
QTOLTICELS 3.025 (309) 2.716 2.834 (309) 2.525
Xvvoho Makporp6Oeopov
Evepyntikoo 1.189.716 19.727 1.209.443 1.107.140 10.190 1.117.330
Kvkho@opoOv Evepynriké
Amobépata 16.015 - 16.015 15.563 - 15.563
Aoyoprocpol elompoktéot 128.704 18.033 146.737 93.851 17.867 111.718
Amoutnoelg amd cuyyeveig
gTaupieg - 25.472 25.472 614 26.862 27.476
Xpnw/xa otoryeio Tpog
TOANON 800 - 800 800 - 800
Aowég Bpayvmpodfeoyieg
QTOLTHOELS 153.057 (136.915) 16.142 153.990 (139.180) 14.810
Xpnuatucd dwbéoo
KOl 160JUVOpLOL 264.360 - 264.360 239.496 - 239.496
Xvvoro Kvkhogpopodvrog
Evepyntikoo 562.936 (93.410) 469.526 504.314 (94.451) 409.863
XYNOAO ENEPTHTIKOY 1.752.652 (73.683) 1.678.969 1.611.454 (84.261) 1.527.193
IHAGHTIKO
MoaxkponpoOcopeg Yroypedoeig
[Mapoyéc oe epyalduevoug 3.595 (693) 2.902 3.595 (693) 2.902
Avaforlopevol edpot - 13.657 13.657 - - -
Aowég pakponpdbecyieg
VIOYPEDCELG 34.245 (1.148) 33.097 32.741 (79) 32.662
20voro MakponpoOsopmv
Ynoypedoswv 37.840 11.816 49.656 36.336 (772) 35.564
Bpayvnpodeopes Ynoypeooeig
Bpayvmpdbeopo pépog
HOKPOTPODEG LDV VTTOYPEDTEMV 16.141 - 16.141 16.141 - 16.141
Bpayvmpofeopa daveta 348.403 520 348.923 346.706 520 347.226
IIpopnOevtég 100.870 13.893 114.763 91.376 14.688 106.064
YToypedoelg mpog
ouyyevelg eTapieg - 1.113 1.113 - 462 462
dopot erloodNpoTog
TANPOTEOL 169.434 (83.208) 86.226 164.639 (79.719) 84.920
Aowég Bpayvmpodeoyieg
VIOYPEMCELG 575.807 (513.139) 62.668 569.319 (514.128) 55.191
Xvvoro BpayvrpoBiopmv
Ynoypedosov 1.210.655 (580.821) 629.834 1.188.181 (578.177) 610.004
XYNOAO IMAGHTIKOY 1.248.495 (569.005) 679.490 1.224.517 (578.949) 645.568
2vvoro Evepynrikov peiov
Xovoro IadnTiKOD 504.157 495.322 999.479 386.937 494.688 881.625
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood o€ ymadeg EYPQ, extog edv avapépetat S10popeTikd)

Yopeovia 100 Iooroyiopot ™g 31 Aekepppiov 2004, pera&d AJILXIL

ko K.N. 2190/1920 (cuvéysra):

0O OMIAOX H ETAIPIA
Enidpaon Enidpaon
Me Béon oo ™ Me Béon oo ™
tov K.N. petotpony  Me Bdon ta tov K.N. petotpony  Me Bdon ta

2190/1920  og AJLX.IL ATLX.IL 2190/1920  og AJLX.IL AJLX.IL
TATA KE®AAAIA
KAI YITOXPEQXEIX
Metoyucd ke@diaro 155.658 - 155.658 155.658 - 155.658
AmoBgpoTicd vrép To GptTio 164.584 (3.876) 160.708 164.584 (3.876) 160.708
TokTikd amobepoTicd 46.782 (1.065) 45.717 46.139 (1.085) 45.054
ZUVOALAYHOTUES S10POPES 3.602 (408) 3.194 - - -
Y7oAOUTO KEPOIDV EIG VEO 105.991 500.847 606.838 20.556 499.649 520.205
Awondpoto peloyneiog 27.540 (176) 27.364 - - -
Xovoro Idiov Keparaiov 504.157 495.322 999.479 386.937 494.688 881.625
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COSMOTE KINHTEX THAEHNIKOINQNIEX A.E.

YHMEIQZEIX EITI TON OIKONOMIKQN KATAXTAZEQN

(ITood o€ ymadeg EYPQ, extog edv avapépetat S10popeTikd)

Yvpgovia g Kartdotaong Amoteleospatov, g ypiong mov éinée v 31 Askepppiov 2004, pera&d

AJLX.II. xou K.N. 2190/1920

Korhog epyaciav
Agitovpykd £€oda

Aowmd £€60d0/(£€0da)
Xpnuoatootkovopkd £€60da/(£0da)
Képdn mpo poépwv

DOpoc 16001 LATOG

KaBopda képon petd amdé pépovg
AvaAoyio petdyov peloynoeiog

Képon peta amd opovg wov averoyovv otov Opiio

Koxhog epyacimv
Agitovpykd £€oda

Aowd £60d0a/(¢€0dn)
Xpnuatookovopkd £60d0/(£50d0)
Képdn npo pdpav

DoOpoc 16001 LATOG

KaBapd képon petd amé eoépovg

29

O OMIAOX
Emnidpaon amd
Me Baon tov T HeTaTpon Me Baon ta
KN.2190/1920 oe AILX.IL ATLX.IL

1.595.443 (7.646) 1.587.797
(1.112.992) 12.278 (1.100.714)
482.451 4.632 487.083
(443) 1.817 1.374
(5.817) (293) (6.110)
476.191 6.156 482.347
(173.221) 6.296 (166.925)
302.970 12.452 315.422
(5.846) (441) (6.287)
297.124 12.011 309.135

H ETAIPIA

Enidpaon amd

Me Bdon tov m peTaTpomn Mg Béon to
KN.2190/1920 oe AILX.IL ATLX.IL

1.478.342 (7.646) 1.470.696
(1.040.659) 7.735 (1.032.924)
437.683 89 437.772
(925) 115 (810)
(5.392) (451) (5.843)
431.366 (247) 431.119
- (153.266) (153.266)
431.366 (153.513) 277.853




COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood o€ ymadeg EYPQ, extog edv avapépetat S10popeTikd)

EneEnynportkég Ilivakag eyypa@av mpocappoyng s Kabapig @éong e 31 Aekepfpiov petalo
K.N. 2190/1920 ko AJLX.II.

O OMIAOX H ETAIPIA
2004 2003 2004 2003
IIéyrwo Evepynriko
Kepaiatomoinon 16k@V KaTaoKeLOoTIKNG TEPLOS0L (1) 8.964 7.510 8.964 7.510
Metagpopd tov damavav yio toug Olvumioakovs Ayoves (2) - (3.915) - (3.915)
TIpoPreyn yio LEAAOVTIKY OTOKOTAGTACT) EVOIKLOLOUEVOV
xopav (3) 1.646 2.363 1.646 2.009
[Ipocappoyn cvupetoydv - 358 - -
[Tpocappoyn amocPécemv adedv 1.173 1.247 1.173 1.247
Avtihoyiopds amodcPeong vepatiog Kot anotipnon
vrepatiog (4) 6.316 (3.007) - -
E&odomoinon kepaiatomomBéviov e£E0dwv & Aomég
eyypais (5) (883) (6.865) (4.104) (4.820)
Avafoilopevotl popot (6) 2.511 5.191 2.511 2.472
19.727 2.882 10.190 4.503
Kvkho@opoOv Evepynriké
Zopymoetopdc vroroinwv medatdv pe Tpopndevtés (7) (12.933) (10.077) (12.933) (10.077)
TIpokoaraforés yio Orlvpmakods Aydveg & Aourd 3.144 3.093 2.103 3.049
ZopUYmeIo oG TPOKTOBOANS POpoL g160dNIaToS (8) (83.621) (71.859) (83.621) (71.859)
(93.410) (78.843) (94.451) (78.887)
Moaxponp60ecpeg VITOYPEDGES
Avaroyiotikn perétn tpocwmikoL (9) (693) (523) (693) (523)
Amewkdvion tov 03wV daveimv, apatpeTikd amd ta daveto (509) (1.120) (509) (1.120)
Avaforlopevol edpot 13.657 17.670 - -
Amekovion pokporpdhecung vroxpémaong oe Tapovca agio
Kot Aowmég eyypapés (10) (639) (1.559) 430 (1.472)
11.816 14.468 (772) 3.115)
Bpayvrpo0sopeg vmoypedoeig
Zopymetopog Tpokatafoing Opov ELGOSNLATOG Kot AOUTEG
EYYPUPEG POPOV (83.208) (69.264) (79.719) (69.264)
Avtidoylopdg pepiopatog (11) (488.740) (165.594) (488.740) (165.594)
VYN OIoPLOG VITOAOITOV TEAUTMV e TPOUNOEVTES (12.933) (10.077) (12.933) (10.077)
Aowmég avakatatd&els KovovAimv 4.060 (83) 3.215 1.525
(580.821) (245.018) (578.177) (243.410)
Xvvohro gyypa@av tposappoyns s Kabdepic Oéong 495.322 154.589 494.688 172.141

Eneénynportwkég Iivakag eyypagav mpocappoyms s Kartdotaong Anoteleopatov g 31 Agkepppiov
2004 petagd K.N. 2190/1920 wor ATLX.IT.

O OMIAOX H ETAIPIA
2004 2004

Zopymotopog €56dmv e avtictoryo ££oda (12) (7.509) (7.509)
Zopymotopdg £60mv e avtictorya écoda (12) 7.509 7.509
Eugdvion Tov ¢Opov 16001 1LOTOG KOt TOV
avapaiidpevov edpov ota £€oda g xpnong (13) 6.296 (153.266)
E&odomoinon damavav daveiov (611) (611)
Andofeon kepaiatomomBEviav ToKmV (965) (965)
Kepaiatomoinon tOkoV KaTooKELOOTIKNG TEPIOG0V 741 741
IIpocappoyn anocPécewv (14) (1.422) (1.422)
Aowmég eyypopig 7.972 2.010

12.011 (153.513)
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood o€ ymadeg EYPQ, extog edv avapépetat S10popeTikd)

Sl i

11.

12.
13.

14.

Eneéfynon tov pacikétepmv Tpocappoydv

Kepolatomoinon 10Kov KotaokeLaoTIKNG TePLOdov, cuppava pe to AILX.IIL. mov katd xopro Adyo
aeopovy TNV ddela Asttovpyiag Tpitng yevids. Ot GUVTEAESTEG AmOCPEONC TV KEPAALOLOTONOEVTOV
TOK@V €ivar o1 {5101 [LE TOVC GUVTEAESTEG TV AVTIGTOLYWOV TEPLOVGIUKMY GTOLYEIWDV.

O1 damdveg yio Tnv ypnomn tov ofuotog tov Oivuriokdv Aydvev ota E.AIL kepolatomombnkay, evd
oto. AILX.IL Beopnbnkav cov ££oda mpoPfoAing kot SPNUIONG, HLE CLVETEW va EMPApPOVOLY T
Amoteléopara.

Aevépyelo mpoPreymc yio mhovEG HEALOVTIKEG domdveg amonAmaong amd eVOlKlalOUEVOVE YDPOLE Yo
o100p0bg diktvov, suppava peta ATLXIL.

Y10 miaiot tov AILX.IL avtidoyicOnkav ot amocféoelg g vepadiog mov elyav dievepynbel ota
E.AIL.

E&obomoinon kepaiatomomBéviav domavav, To onoio o Bempovvial TEPIOVGIAKA GTOLYEIN COUPDVOL
pe ta AJLXIT..

Avayvapion ¢ avaforlopevng eopoioyiag, n omoia dev Aoylotikomoteitan oto E.ALIL

SoUYNQIopoi VTOAOITOV TELUTMOV OV ERPAVILOVTOL TOVTOYPOVO KOl GOV TPOUNOEVTEC.

Sopynoeiopdg tpokatafoing eopov ewcodnpatog ota AJLX.IL, pe 10 popo gilc0dMpuaTog TANP®TEOD,
KaBOcOoV TPoEPYETAL Omd TNV 1010 POPOLOYIKT OPYN].

Yroloyiopde g mpdPreyng amolnuinong tpocwnikod oto AJLX.I1. pe avoloyliotikn perén.

. Amewcovion tov pokponpdfecspwv vroypemcewv ota AJILX.IL oty mapovoa a&io tovg Kot oyl otnv

avtiotouyn pnellovtikn aéio toug.

Avtiloyiopog Tov mpotevopevov pepicpatog ota AILX.II., kaBocov koTd TV nuepounvic KatdpTiong
TV OIKOVOUIK®OV KATAGTAGE®V Ogv eiyov eykplel amod tnv ['evikn Xvvédevon Metdywv.

Sopynoeopds ota AILXIL €50dwv Tov dev apopovv TNV KLPLL SPACTNPLOTNTO TNG ETOLPIOG

O @b6pog eooomuatog ota AILX.IL Bewpeitor cov dedovievpévn damdvn, evd ota E.AIL
eppavifovral og petmtiko atoyyeio tov [diov Keporainv, péocm g Atdbeong Tov ATOTEAEGUATOV.
[Ipocappoyn g andoPeong kivntig tniepwviog A’ yevidg otnv oeéun didpkeia (NG Tg.

5. Kvkhog gpyaciov

O Kvxhog Epyacidv avoivetor og eEng:

O OMIAOX H ETAIPIA
2005 2004 2005 2004
"Ecoda agpdypovov 717.590 649.935 577.281 577.212
"Ecoda dtacvvoeong 472.240 445.829 395.248 406.802
"'Ecoda omd marywo Tékn 355.986 252.278 325.603 250.639
"Ecoda vanpecidv unvopdtov 139.844 137.702 127.729 134.025
"Ecoda vanpecidv meploymyng 50.451 42.048 39.135 39.448
"'Ecoda oo toincelg ayobdv 49.306 45.841 35.687 45.567
Aowmd £é50d0 12.191 14.164 16.781 17.003
ZHVoro KOKLOV EPYOCLAOV 1.797.608 1.587.797 1.517.464 1.470.696

31



COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood o€ ymadeg EYPQ, extog edv avapépetat S10popeTikd)

6. Avaivon Aomavav
6.1 Aeitovpyird é€oda

Ta Agrtovpywcd 'E&oda avalvovtot og €€Ng:

O OMIAOX H ETAIPIA

2005 2004 2005 2004
Téln dwacvvdeong 356.961 322.996 311.053 300.283
"E&oda Sravopng 345.531 325.733 309.434 320.618
Amocféoelg 229.190 188.034 169.826 167.822
Agitovpykd £€oda diktHov 124.881 82.654 86.496 69.946
Aandveg picbodoociog 99.627 78.186 85.571 75.483
Kdéotog moinbéviov amobepdtov 50.709 42.061 30.231 41.906
Toapoyn vanpeciov Tpdobetng a&log 20.808 20.471 20.808 20.471
TIp6Preyn yia emc@arei amotioels 10.527 7.879 8.531 6.914
Aowd £€0da 34.030 32.700 26.033 29.481
XOvoro AerTovpYIKAV €00 MV 1.272.264 1.100.714 1.047.983 1.032.924

6.1.1 Aamavesc MicBodociag
O OMIAOX H ETAIPIA
2005 2004 2005 2004
Apopéc éuucov tpocwmikoy 71.658 56.283 62.118 54.010
Epyodotikég etopopés ko enifapdvoeic 18.114 15.125 16.093 14.695
Topemdueves Topoyég Kot €050 TPOSMTIKOD 7.786 5.501 5.291 5.501
Aowd 2.069 1.277 2.069 1.277
Xovolro 99.627 78.186 85.571 75.483
6.2 Aowra 'Ecoda-Eéoda
H avaivon tov Aowmdv Ecodwv/(EE6SmV) £xel wg e€Ng:
O OMIAOX H ETAI PIA
2005 2004 2005 2004

ZovorhoyRoTIKEG OLOQOPES
"Ecoda 11.311 2479 209 291
'E&oda (10.974) (209) (737) (209)
Xovoro 337 2.270 (528) 82
Tpdotipa (1.967) (804) (1.840) (804)
Aowd £€oda (1.597) (445) (309) 95)
Aowmd £é50d0 654 353 304 7
Xovoro (2.910) (896) (1.845) (892)
XYvoro €660V 11.965 2.832 513 298
X9voro e£66v (14.538) (1.458) (2.886) (1.108)

(2.573) 1.374 (2.373) (810)
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6.3 Xpyuarooikovouirxd 'Ecooa-Eéoda

Ta Xpnpatoouwovoukd Ecoda-E&oda avaivovtor og e&ng:

O OMIAOX H ETAI PIA
2005 2004 2005 2004

Xpnportootkovopkd £E0da

Torot daveiov 22.854 9.983 16.552 9.680
Aowd ypnpoatootkovopkd £€0da 1.916 1.290 1.275 1.156
2ZOVOAO YPNHATOOLKOVOULKAV EEGOV 24.770 11.273 17.827 10.836
XpNpoTootkovopkd 6000

IIietetkol toxot 7.394 4.803 4.474 4.633
Mepiopata kot Aourd 200 360 10.515 360
2ZOVOLO YPNNOTOOLKOVOULKAV E600V 7.594 5.163 14.989 4.993
Xpnporootkovopkd £¢6000/¢5000 (ko.0apd) (17.176) (6.110) (2.838) (5.843)

6.4 Dopos Eicoonuatros
6.4.1 EAnvikov Etaiprov

Xoppmva pe 116 datdéelg tng EAAnvikng @oporoyikng vopobesiag o cuvieleotig pOPOL €160 LOTOC, KOTA
v 31 Aexepfpiov 2004 Ntav 35%. Bdaoet tov N.3296/2004, o cuvteleatig opordynong Kepddv peltddnke
o€ 32% ywo ) xpnon 2005, 29% yua tn ypnom 2006 kot 25% yua t1g yproeg 2007 ko peténeita.

H EAAnvikn @opoAoyikn vopoBesion kot ot oyeTIkEG SIUTAEELS, VITOKEVTOL GE EPUNVEIES OO TIG POPOAOYIKEG
apyéG. Ot ONADGELS POPOL EIGO0OMUATOG KATATIOEVTUL OTIC POPOAOYIKEC apyEC o€ TNoLA PdoT, OAAG Ta KEPAN
N ot {nuiég mov dNAdVOVTOL, Yo POPOLOYIKOVE GKOTTOVG, TOPUUEVOVY TPOCOPIVAE EKKPEUEIG £0G OTOV Ot
@oporoyég apyég eEAEYEoLV TIG popoloyikég dNAmaoels kat Ta PipAio Tov PoporoyovpEVOD, Kot LE Bdon Tovg
€AEYYOVG aVTOVC, VO, OPLETIKOTONOOVY Kol 01 GYETIKEG POPOLOYIKEG LIToYpeaElC. Ot poporoyikég {nuée, 610
PBabud mov avtég avayvopifovior amd TG POPOAOYIKEG apyYEG, UTOPOVV Vo xpnoiponombodv yio tov
CUUYNPIOUO KEPODV TV TEVTE ENOUEVAOV XPNCEMV, TOV 0KOAOLOOVV T1] YP1|OT TOL APOPOVV.

H COSMOTE «a1 1 Buyazpicn tng oty EAAGSa CHA dgv €xouv eheyyOel amd Tig OpOLOYIKEG OPYES VIO TIG
akolovbec yprioeis:

ETAIPIA ANEAEI'KTEY XPHYEIY
COSMOTE 2004-2005
CHA 2000-2005

Kot cuvénela, ot popoLOYIKEG VITOYPEDCELS TMV AVAOTEP® ETOLPLDV, YO TI AVELEYKTEG YPNOELS OEV EYOVV
KOTOOTEL OPLOTIKES.
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6.4.2 ®opoloYIKEG VTOYPEDGELS ETALPLAV EEMTEPIKOV

O Bouyatpwég etaupieg e&mtepkon dev €yovv eleyybel Yo TiIc akOAOVOEG ¥PNOES KOl OC €K TOVTOL Ol
(POPOAOYIKEG TOVG VITOYPEDGELS YU TIG YPNOEIS AVTEC OV £YOVV KATUOTEL OPLOTIKES:

ETAIPIA ANEAEI'KTEY XPHYEIX
AMC 2002-2005
COSMOTE ROMANIA 2004-2005
COSMOFON 2001-2005
GLOBUL 2005

OTE MTS HOLDING BV 2001-2005

O pOpOg E1GONUATOG TOV EXPAPLVE TA OTOTEAEGUATO, AVOAVETAL MG EENG:

O OMIAOX H ETAIPIA
2005 2004 2005 2004
Tpéymv pOpog E1G0MUATOG (166.068) (169.230) (147.195) (153.305)
AvaBorlopevos popog 1.523 2.305 (1.444) 39
Xvoro (164.545) (166.925) (148.639) (153.266)

O péoog ovvtereatng Poporoyiag tov Opiiov yo to €tog 2005 givan 29% mepimov kat Yo To £€to¢ 2004 33%
nepimov. H avotepn peioon tov HEGOL QOPOAOYIKOD GULVTEAEGTN OPEIAETAL KLPIOG GTO YEYOVOC OTL O
cuvtereoti|g poporoyiog e Etatpiag yia o €tog 2005 etvar 32% evd yuo to €106 2004 vjtay 35%.

H ovpoavio petad t@v mocmv @opov €1600MUaTOS, OTmG ansikoviovtol otig avtictoyes Kotaotdoelg
ATOTEAEGUATOV LE OLTOV OV TPOKVLITOLV OO TNV EQPUPUOYN TOV 10YVOVIMV GUVIEAEGTMOV POPOAOYiNG
E1000MLATOG EML TOV ATOTEAEGUATOV TPO POPOV, EYEL WG AKOAOVOMC:

0O OMIAOX H ETAIPIA
2005 2004 2005 2004
Kabopd képdn mpo popov 505.595 482.347 464.270 431.119
Y7roroylopevog pOpog GOUPMVO LLE TOVG TOTKOVG
(QPOPOAOYIKOVG GUVTEAEGTEG POPOL OV 1YoV GE KAOE YMdpa (146.259) (159.050) (148.566)  (150.891)
ZNMEG EVOTOLOVUEVAOV ETOLPLDV TTOV OEV POPOAOYOVVTOL (7.116) - - -
"E&0d0. TOv avapOpPOVOVTOL GTNV POPOLOYIKT SAMGN (3.433) (1.840) (1.563) (940)
Amé eyypapég evomoinong (2.799) (2.776) - -
Aowd (4.938) (3.259) 1.490 (1.435)
(164.545) (166.925) (148.639)  (153.266)
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7. Tinpo@opnon katd Topéa ApacTnplotTnrog

H axo6lovdn mAnpo@dpnon avapépetal 6Tovg TOUEIS dpacTnploTNTOG TOV £TOIPLOV Tov ORiAov, TOV TPETEL
VoL avVoPEPOVTOL EEXMPLOTA OTIG OIKOVOUIKES KOTAGTAGELG.

Ot topeic dpaoctnprotntag Exovv optotel pe Pacn tn didpBpwon tov Opilov, Kot facel To 6TL o1 vIevHLVOL
Yy TN AMyn TOV OIKOVOUK®OV OTOPACEDY TOPUKOAOLOOVV TIG OIKOVOUIKES TANpOoPopieg Eexwplotd, OmwG
nmapovcidloviat and v Etapio kot amd kabepio amod Tig Buyatpikéc e etapiec mov meptiapfavovtal otny
gvomoinon.

XPpNOHOTOIDVTAG TO TOCOTIKA Kpitipla Tov Bétel To oxeTikd tpodTLIo, 1 COSMOTE Kot o1 Aotmég eTaupieg
7ov €xovv &dpa to. Badkdvia opiotnkay ®¢ TOUEC dpaocTNPLOTNTUC TOL TPEMEL VO, avapEPOvVTaLl EEYmPLoTA
ot1g Owovopkég Kataotdoets.

O1 LoYIGTIKEG TOAITIKEG TOV TOUEDV dpaoTNPLOTNTAG €ivarl ot 101eC e ekelveg mov akolovOnOnkav katd ™

ovvtaén tov Owovopikomv Katactdoemv. H Aoiknon a&loloyei tnv emidpacn tov TopEV dpacTnplOTNTIG,
Bacifopevn ota Asttovpykd k€pdN Kot oTo KoBopd KEPOT).

35



COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood o€ ymadeg EYPQ, extog edv avapépetat S10popeTikd)

O1 TAnpo@opieg avaPOPIKA Le TOVS TOUELS dpacTNPIOTNTOC KOL 1) CUUE®VIN LE TO. EVOTOIEVO GTOLXELDL TOV

Opidov €xovv mg e&Ng:
Eyypogég

2005 EAAAAA  AABANIA BOYAI'APIA POYMANIA FYROM  Xidvolo  gvomoinons  Opthog
"Ecoda amd mehdteg

Opilov 1.507.985 137.272 129.711 5.027 17.613  1.797.608 - 1.797.608
Evdogtaipicég moinoeig

Ko pepiopora 9.479 355 308 79 59 10.280 (10.280) -
XpNUATOOIKOVO LKA

£€00d0 15.136 1.276 161 1.335 111 18.019 (10.425) 7.594
XpNUATOOIKOVO LKA

£€oda 17.827 162 5.557 49 839 24.434 336 24.770
XHvoro amocPécemv

mayiov otoyeiov 169.826 22.585 22.615 10.128 4.047 229.201 (11 229.190
Képdn / (Enuigg) mpo

@OpwV 464.164 59.367 17.572 (20.951) (3.649) 516.503 (10.908) 505.595
Képdn / (Enuie) petd

POPWV, TOV AVOAOYOHV

ot Mntpn 320.234 41.462 14.862 (20.951) (3.649) 351.958 (12.037) 339.921
SUUUETOYEG GE GLYYEVEIG

EMYEIPNOELS 801.355 49.700 - - - 851.055 (850.146) 9209
Teprovooxd ctotyeio 2.169.854 218.460 543.691 289.168 128.120  3.349.293 (800.115)  2.549.178
Enevdvoeic yio

amOKTION TEPLOVGLUKDV

otoyeiov 109.612 9.853 60.846 73.039 9.044 262.394 - 262.394

Eyypagég

2004 EAAAAA  AABANIA BOYAI'APIA POYMANIA FYROM XVvoro gvomoinong  Ophog
"Ecoda amd neddteg

Opitov 1.466.608 121.189 - - - 1.587.797 - 1.587.797
Evdogtaipicég moinoeig

Kot pepiopoto 4.088 - - - - 4.088 (4.088) -
XpNUOTOOIKOVOULKEL

£€00da 19.678 105 - - - 19.783 (14.620) 5.163
XpNUOTOOIKOVOULKE.

£€oda 10.836 437 - - - 11.273 - 11.273
XOvoro omocPécemv

moylov otoyginv 167.822 20.253 - - - 188.075 (41) 188.034
Képdn/(Enpieg) mpo

Dépov 446.133 50.528 - - - 496.661 (14.314) 482.347
Képdn/(Enpie) petd

POpwV, IOV AVOAOYOHV

ot Mntpuicn 294.248 35.482 - - - 329.730 (20.594) 309.135
ZUUUETOYES GE GLYYEVELS

EMYEIPNOELS 186.366 - - - - 186.366 (184.656) 1.710
[eplovoiaxd otoryeio 1.636.388 168.686 - - - 1.805.074 (126.105) 1.678.969
Enrevdtoeic yia

amOKTNON

TEPLOVCLOKADV GTOYEIDV 202.134 15.248 - - - 217.382 - 217.382
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8. Avaparidpevor pépor

Ot avofaidopevol Opol €1000MUOTOC, Ol OTTOI0L TPOKVLLTOLV OO TIG TPOCOPIVES Sl0POPES UETAED TNg
AoyloTIKNG a&log Kol TV @oporoyik®mv Bdcemv Tov otowyeiov Evepyntikov kat [Tabntucovd, vrorioyilovron
Bacel TOV 16YXVOVTOC GUVTEAEGTH POPOAOYING EIGOONUATOG Kal cuvoyilovtal 6T akoAovOo ueyétn:

O OMIAOX H ETAIPIA
2005 2004 2005 2004
Arnartiosi omwd avafairépevn oporoyia
Avaforropevn poporoyio mov Oo dtokavovioTel 6€ dSdoTnpo
peyaAvtepo Tmv 12 pnvav 11.757 1.605 2.801 1.605
AvapaAilopevn goporoyia wov o dtokovovioTel oe StoTNa
péxpt 12 pnvav 11.273 5.820 9.964 4.805
Zvvolo 23.030 7.425 12.765 6.410
Zopyn oo pog avoaorlopevon eOpov (11.698) (2.380) (11.698) (3.899)
Amaitnon omwd avafairopevoug popovg 11.332 5.045 1.067 2.511
Yroypedoeig and avapfariopsvny gopolroyia
AvaBorlopevn oporoyia mov Ba dtakavoviotel og didotpa
HeyaADTEPO TOV 12 pnvév (14.039) (14.109) (6.327) (2.710)
Avaforropevn poporoyia mov Oo dtokavoviotel
og diotnpa puéypt 12 pnvav (5.371) (1.928) (5.371) (1.189)
Zbvoro (19.410) (16.037) (11.698) (3.899)
Zopyneopog avoforropevov popov 11.698 2.380 11.698 3.899
Yroypéwon ané avafaiiopevovg gopovg (7.712) (13.657) - -
Zopyn@lopévo 1oco 3.620 (8.612) 1.067 2.511
H xivnon tov avaforiopevov opav Exel og eENg:
O OMIAOX H ETAIPIA
2005 2004 2005 2004
Yrorowro oty apyn TG XPNons (8.612) (12.479) 2.511 2472
SUVOAAOYLOTIKEG SLOPOPES 10.709 1.562 - -
[Toc6 mov petapépOnke ota Amotedécpata 1.523 2.305 (1.444) 39
Yrdrouro ot0 TELOG TNG YPNONG 3.620 (8.612) 1.067 2.511

9. Képom petd amé @opovg, ava petoyn

Ta képdN, UETA amd POPOVS, avA LeETOYN, VTOAOYILOVTOL LE TN SOUPEST TOL OVOAOYOVVTOG GTOVG LETOYOVG
¢ Etaipiog, k€pdovg pe tov otabuicpévo Héco 0po TV, 6€ KUKAOQOPIo LETOYMV KOTA TNV S1dpKeLo TNG
xpfiong.

Ta k€PN petd amd OPOLS avE LETOYN, AVOADOVTAL OC EENG:

O OMIAOX H ETAIPIA
2005 2004 2005 2004
Képdn katoveundévia 6toug Hetdyous g HTpKng 339.921 309.135 315.631 277.853
2rafuopévog M.O apBudv petoydv (og (iiddec) 332.430 331.102 332.430 331.102
Boouch képdmn ava petoyn 1.02 0.93 0.95 0.84
[pocappocpéva k€PN avd petoyn 1.02 0.93 0.95 0.84

(To. k€pdM avd peToyn eivar o€ ATOAVTO. TOGE)
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10. XZvvariroyés ko vrérouma pe Xovoedepéva Mépn

Q¢ ovvdedepéva pépn tov Opidov, Bempovvtor 1 COSMOTE, o1 Buyatpikéc, ol ouyyeveig emyelpnoelg, M
Awoiknon kot to. Avotata oteAéyn Tov. Ta cuvdepéva PLEPN apopovV ETALpieg TOV £Y0VV KOO 1010KTNOLUKO
kafeotdg kM Atoiknon pe v Etaipia kot cuyyeveig pe avtv etatpiec.

H Etoipio ayopdlel ayodd Kot vinpecieg amd cuvoenéva LEPT), VD EMTALOV TAPEYEL KO TOAEL VAN PECiEC o€
oVTA.

O1 toinocelg ayabov g Etaipiog, mpog ta cuvoedepévo HéPT), apopodv Kupimg TOANGELS EUTOPEVUAT®V
(m.y. COSMOKARTA, «kdpteg avavémong ypovov opiriog, kdpteg SIM kAm). ZoviBmg ot Tiuég TdAnong
apéyoviar oty Paorn k6oTovg, TAEov KEPSOVG. Ot TOPOYES LINPESLOVY, TPOS GUVOESEUEV UEPT, APOPODY
Kupimg oe vanpeocieg dlaoHvOEoNS, TOPOY| TEYVOYVOGING KOl TPOCHOTIKOV, WICOHMGELS YPOUUDY, EVOiKLaL,
VINPECIEG TEPLAYWYNS KTA.

O1 Inebeioeg vanpeoieg, and cuvdedepéva puépn, Aapufavovial cuvinbmg otn Pacn KOoTOLS TALOV TEPBmPion
KEPOOLG Kot APpopovV Kupiwg vanpecieg daovuvoeons, Kobmg kol obBmoels ydpwv, MoOMUEVES YPUUUES,
glompan Kot EKTOTMOT AOYOPLICUDV TEANTOV-GUVOPOUNTAOV, TPOUNDEIE TOANCEDYV Kol AOITEC VTN PEGIES.
2T0V KOTOTEPM TIVOKO OVAADOVTOL Ol OTOITHGELG KOl LIToypedoels katd tnv 31 AgkepuPpiov 2005 o 2004.

O OMIAOX H ETAIPIA

Anoutijoels oamno: 2005 2004 2005 2004
OTE 10.725 19.149 10.725 19.149
COSMOFON - 4.802 5.018 4.802
COSMOTE ROMANIA - - 3.529 -
AMC - - 2.685 2.782
CHA - - 634 630
ROM TELECOM 520 - - -
OTEGLOBE 5.947 - - -
Aowrol 495 1.521 460 113
Xvolro 17.687 25.472 23.051 27.476
Yroypewoeig mpog:

HELLASCOM 1.275 340 - -
ROM TELECOM 765 45 - -
OTENET 194 - 194 -
OTEESTATE 227 - 227 -
OTE Plc 6.642 - 4.127 -
OTE 541 - - -
COSMO-MET'AAA KATAZTHMATA - 199 - 199
OTEGLOBE 911 - 3 27
OTE INTERNATIONAL INVESTMENTS 731 - - -
Aowrol 962 529 1.137 236
XYovoro 12.248 1.113 5.688 462
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AANEIAKEY YIIOXPEQZEIYX ITPOX XYNAEAEMENEX
ENIXEIPHXEIX THX 31 AEKEMBPIOY 2005

AANEIZOMENH ETAIPIA AANEIXTHX
AMC OTE Plc OTE INTERNATIONAL OTE 2YNOAO

COSMOTE 49.700 988.879 - - 1.038.579
GLOBUL - 200.000 - - 200.000
COSMOTE ROMANIA - - 16.000 - 16.000
COSMOFON - - - 45.000 45.000
Yvolro 49.700 1.188.879 16.000 45.000 1.299.579
Amaroipn) daveiov andé AMC (49.700) - - - (49.700)
Ynorowuro Opirov - 1.188.879 16.000 45.000 1.249.879

O1 cUVOALOYEG, LE TO GLUVOESEUEVD, LEPT], KATA TN SLIPKELN TV YPNOEDV, AVOADOVTOL OG EENG:

O OMIAOX H ETAIPIA
2005 2004 2005 2004

"Ecoda

Tékn dwacvvdeong 152.447 176.403 138.022 176.403
TIwloeig Kaptdv avavémong xpOvov Kot KapT®v sim 14.180 17.646 14.180 17.646
Management fees 8.385 13.055 15.845 13.055
[MoAoeig KapToKIVNTAOV THAEQPOVOV KOl GUGKELMV 6.662 11.142 8.298 12.226
Ao 4.339 995 2.019 1.099
Xovoro 186.013 219.241 178.364 220.429
"Eoda

TIpounbeiec cuvdpountov 81.046 80.410 81.046 80.410
Téln dwacvvdeong 29.489 31.888 26.408 31.888
MicOopéveg ypopLpLég 30.371 16.821 25.712 16.821
Eppaxéroon, tayvdpopikd & ionpasn Aoyoplocumy 11.619 11.787 11.619 11.787
"E&oda dikthov 3.589 3.028 3.589 3.028
Evoixia 5.858 5414 5.858 5414
Tokot Savelmv 19.132 - 9.846 -
MisBodoaio 6.749 5.585 5.842 5.585
Aowd 9.759 4.060 8.763 4.282
Xovoro 197.612 158.993 178.683 159.215

Evdoetaipiég ayoponwinoieg mayiov meplovciak®y ototyeinv

2005 2004
HoMoeig ard6 AMC npog COSMOTE 20 296
HoMoeig ard6 COSMOTE npogc AMC 259 -
HeMoeig ard6 COSMOTE pog COSMOROM 33 -

Ot apoipéc tov pelmv tov Aotkntikedv Zvppoviiov tov Etaipuov tov Opilov, ol onoieg emPdpuvav ta
Amoteréopota Tov 2005, aviABav oe EYPQ 175 and 115 onoieg, EYPQ 117 agopovv v Etaipia.

Ot apoBéc tov I'evikadv AtgvBovtov g Etoupiag, avépyovtor oe EYPQ 1.951 evd tov T'evikdv Atevbovidv
TV Buyatpikov avépyovtol oe EYPQ 756.

Inueidvetor 6tL, To Avotata XTEAEYN CUUUETEYOVV EMIONG OTO TPOYPOULN YL, SIKOUUMUO OYOPag LETOYDV
(Znueioon 26).
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11. Evoopateg aKivnTomonoelg

Ot Evoopateg Akivntomomoelg avaAbovtol og eEng:

1/1/2004

Koéo10g ktiong
Ympevpéves anocPécelg
Avandofeotn alia
Xpiion 2004
IpocOnkeg

[oAoeg

ZUVOAAOY LOTIKES
S1popég KOGTOVG KTNONG
ZUVOAAOYLOTIKES
Spopéc cwp. anocp.
Anoocfécelg xpnong
31/12/2004

Kootog ktong
Ympevpéves anocPécelg
AvoméoPeotn alia
31/12/2004

Xpion 2005

Amndknon véwv
Buyotpikcdv

(66TO0G KTHONC)
Amdktnon véov
Buyarpiccdv

(cmpevpéveg omooPécels)
[pocOnkeg

HoAnoeig

SUVOAAOY LOTIKEG
S1popéc KOGTOVG KTNGNG
ZUVOAAOY LOTIKES
Srapopéc cwp. amoop.
AmocBéoelg ypnong
31/12/2005

Koéotog ktiong
Yopevpéves amocPécelg

Avamocfeotn aéia
31/12/2005

O OMIAOX
Kripw
& Mnyovipota ‘Emunho &
TEYVIKA & Metagopikd Aowmog "Epya vro
épya IMneda E£YKATAGTACELG péca efomMopds  KOTOGKELT XYdvoro
16.458 97 1.170.980 1.262 59.471 90.111 1.338.379
(3.208) - (438.959) (548) (42.642) - (485.357)
13.250 97 732.021 714 16.829 90.111 853.022
1.822 - 219.378 385 10.876 (16.691) 215.770
- - 717) (33) (13) - (763)
429 6 8.109 34 189 653 9.421
(70) - 785 21 (148) - 546
(1.896) - (163.655) (232) (10.377) - (176.160)
18.709 103 1.397.750 1.648 70.524 74.073 1.562.807
(5.174) - (601.829) (801) (53.167) - (660.971)
13.535 103 795.921 847 17.357 74.073 901.836
20.060 574 634.639 2.958 9.990 65.227 733.448
(3.172) - (211.712) (1.165) (3.747) - (219.796)
5.943 42 142.950 1.426 6.684 94.456 251.501
- - (582) (72) (109) - (762)
219 3 (4.428) (11) 83 (1.405) (5.540)
37 - 11.272 9 (65) - 11.179
(4.515) - (197.078) (491) (6.926) - (209.010)
47.931 722 2.170.329 5.949 87.172 232.351 2.541.454
(12.898) - (999.347) (2.448) (63.905) - (1.078.598)
32.033 722 1.170.982 3.501 23.267 232.351 1.462.856
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H ETAIPIA
Kripwo & Mnyoavipata Metogopika "Emnio & howog "Epya vté
TEIVIKA §pyo. & EYKOTOOTAGELS péca gEomhopndg KOTOOKEL Xvvoro
1/1/2004
Kéorog ktiong 9.655 1.027.401 739 57.075 85.387 1.180.257
Yopevpéves anocPécelg (2.618) (397.641) (349) (41.158) - (441.766)
Avanocfeotn aiio 7.037 629.760 390 15.917 85.387 738.491
Xpion 2004
IpocBnkeg 1.822 207.868 385 10.539 (20.701) 199.913
Moioeg - (120) (22) (12) - (154)
AmoocPécelg xpnong (1.525) (144.607) (160) (9.865) - (156.157)
31/12/2004
Kéotog ktong 11.477 1.235.149 1.102 67.602 64.686 1.380.016
Zmpevpéves anocPEcelg (4.143) (542.248) (509) (51.023) - (597.923)
AvoméoPeotn alia
31/12/2004 7.334 692.901 593 16.579 64.686 782.093
Xp1on 2005
IpocOnkeg 5.474 66.003 2 5.760 31.928 109.167
MoAioelg - (292) - - - (292)
AmooBécelg ypriong (3.165) (143.599) (110) (6.267) - (153.141)
31/12/2005
Kéotog ktmong 16.951 1.300.860 1.104 73.362 96.614 1.488.891
Ympevpéves anocPécelg (7.308) (685.847) (619) (57.290) - (751.064)
Avandofeotn aia
31/12/2005 9.643 615.013 485 16.072 96.614 737.827

Inueidverol 6tt eni Tov Evoopotov AKivnTomomocemy dev DITAPYOLY EUTPAYLOTA BApT.

Tnv 31 AekepPpiov 2005, 1 COSMOTE npocapuoce tovg oLVTEAESTEG amOGPeEcNC, GE GYECN WUE TOVG
oLVTEAEDTEG TTOL ioyvav v 31 Agkepppiov 2004, petd amd eravekTipnor g OEEMUNG (ONG TOV TEPLOVCIOKDY

oToLYEI®V TNG.

Edv gpappoloviav o1 Tpoyevéctepol GuvTeEAeaTéG amoOGfeong mov ioyvav, N aéia Tmv arocPécewy e xprong, o

ntav katd EYPQ 13.815 wepimov, peyaidtepn.

H petapoin tov cuvtereotmv, yuo 10 £10G 2005 68 oYEom LE TOVG TPOYEVEGTEPOVS GUVIEAEGTEG, EXEL WG EENG:

IIpoyevéotepor Néor "Etn

YUvVTELEOTEG GUVTEAEDTEG QQEMpung

AmndoPeong anocfeong Comg
TnAemikovoviakdg Kot Aomog unyavoroykos eE0TAGIOG 10%-14% 10%-25% 4-10
"Emuho. kot Aodg eE0mMopog 20% 14%-20% 5-7
Metagpopuch péca 15%-20% 14% 7
Aoyopko - Adeteg xpnong 30% 10% 10
Aoyiopiko - Avapaduicetg, fertidoetg 30% 20%-33% 3-5

H o&la tov Beltidcewv, o akivnta tpitov, 0mocBéveTol KoTd T SIIPKELD TS IGOMTIKNG TEPLOSOL.
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12. Yrepoaio — Tnremxovoviakés Adsieg

H Yrepa&io kot ot Triemikowvoviakéc Adgieg avolvovtarl og e&NG:

O OMIAOX H ETAIPIA
Tniemkovoviakég Tniemkovoviokég
adeieg Ynepadio adeleg
1/1/2004
Koéotog ktiong 263.145 73.777 263.145
Yopevpéves anocPéoelg (16.521) (17.258) (16.521)
Avoanécpeot adio 01/01/04 246.624 56.519 246.624
Xpiion 2004
IpocOnkeg 2.375 - 2.375
Moioelg - - -
ZUVOAAOYLOTIKES S1OPOPES - 4.210 -
AmocPéoelg xpnong (11.592) - (11.592)
31/12/2004
Koéo1og ktiong 265.520 77.987 265.520
Yopevpéves arocPécelg (28.113) (17.258) (28.113)
AvanooBeotn ofia 31/12/2004 237.407 60.729 237.407
Xpion 2005
Amokmon véav Buyatpikdv (KO66ToG KTHoMG) 224.671 - -
Andkmon véov Buyatpikdv (cwp. anocBEcels) (61.381) - -
IMpocHnkeg 11.655 - 737
SUVOAQYHOTIKEG SL0POPES KOGTOVG KTNONG (823) 1.686
ZovorlaypoTikég S10popis cop. amocf. 467 - -
AmocBéoels ypnong (20.591) - (14.868)
31/12/2005
Kodotog ktnong 501.023 79.673 266.257
Yopevpéves anocPécelg (109.618) (17.258) (42.981)
Avoanécpeot adio 31/12/2005 391.405 62.415 223.276

O mpocOnkeg oty vrepadia, Kotd 1 ddpked twv ypnoewv 2004 ko 2005 opeiloviol otV amoTipnon g
vrepo&iog g AMC pe v Tp€Yovco GLVOALLYLOTIKT 1ICOTIIN, GTO TEAOG TV YPNCEDV.
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13. Xvpperoyég

Ot Zoppetoyég avoivovtor og eENG:

ENOGNYMIA O OMIAOX H ETAIPIA
2005 2004 2005 2004
CHA - - 91.672 91.672
COSMOTE ROMANIA - - 121.834 -
COSMOBUL - - 402.282 -
OTE MTS HOLDING B.V. - - 91.233 -
COSMO-ONE HELLAS MARKET SITE A.E. 578 871 528 888
COSMO-MEI'AAA KATAXTHMATA A.E.E. 331 839 234 234
909 1.710 707.783 92.794
H kivinon tov Zoppetoyomv avaidetol og eENG:
O OMIAOX H ETAIPIA
2005 2004 2005 2004
"Evopén xpriong 1.710 1.188 92.794 92.098
Amokmon Buyotpikdv - - 615.349 -
ATOTIUN G GLYYEVDV ETAPLOV (441) (1.082) - (796)
Mepiopato (360) 360 (360) 360
Avénon ovppetoyng oe cuyyevh etoupia - 1.244 - 1.244
[oAnon Buyatpkig - - - (112)
9209 1.710 707.783 92.794
Ta cuvorTikd GToL el TOV CLUUETOY®Y, G€ BuyaTpikég Tov Opilov, avaidoviol g e&ng:
%Ilocootd  Ilegprovoroka Kvkhog Képon
Enovopia Xopa CVRPETOYNS oToyEia Ynoypeorosig EPYAGILOV (Zmmég)
31/12/2004
CHA EAAGS0 97,0% 109.204 11.961 - 16.396
AMC AlBavio 82,45% 168.686 18.155 121.246 35.482
Xovolro 277.890 30.116 121.246 51.878
31/12/2005
GLOBUL Bovlyapia 100,0% 543.691 335.240 130.025 14.862
COSMOTE ROMANIA Povpavio 70,0% 289.168 63.002 5.106 (20.951)
COSMOFON Zkomio 100,0% 128.120 61.936 17.672 (3.649)
OTE MTS HOLDING B.V. OAhovdia 100,0% 116.185 35 119 (70)
CHA EAAGS0 97,0% 98.091 8.717 - 4.601
AMC AlBavio 82,45% 218.460 20.801 137.627 41.462
Zvvoro 1.393.715 489.731 290.549 36.255
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13. 1 Anéxtyon QvyaTpikdv eTaipidv

Kotd ™ duwapkela g xpnons, n Etapia anéktnoe and tov Opko tov Etoapiov g OTE ALE. 11 mopoakdto
Buyatpikég etaipiec:

Hpepopnvia Mocooto Tipnpa "E&oda
Enovopia oméKTNONG oméKTNONg eEayopdc oméKTNONG Xovoro
GLOBUL 1-Avy-05 100% 400.000 2.282 402.282
COSMOTE ROMANIA 7-IovA-05 70% 120.000 1.834 121.834
COSMOFON 12 -Avy- 05 100% 90.000 1.233 91.233
610.000 5.349 615.349

Ot mapamdve eEayopég ypnuatodotinkay pe davelopd e Etapiag, pe ékdoon oporoylok®dv daveiwv, To omoio
avoinednkav mipwg ard v OTE Plc, Buyatpwn etaipia g OTE ALE.. Ta xepdiaio ypnoiomomdnkay,
Kuplmg, Yio TN ¥PNUATOdOTNON TG EEAYOPAS TOV VE®V BUYATPIKOV ETAIPIDV.

Xto mAaiola g ovviaéng tov Evomompéveov Owovoukdv Kataotdoewv, 1 COSMOTE 6ev epdppoce to
AILX.IL 3 «Xvvevocelg Enyeipfioemv» d10TL 01 0TOKTAGES TOV VEDV BuyaTpikdv apopoboay ETLYEPNGELS Ol
omoieg TEAOVV VIO KOO EAEYYX0. YTO KOWO EAEYX0 TEAODV Ol EMLYEIPTOELS TOV EAEYYOVTOL OO TNV 1610 LovAada
(ot ovykekpyévn mepintwon n OTE ALE.), kat o éleyyog avtdg dev givorl Tapodtkoc.

H evomoinon tov Buyotpikov avtov Etapiov, npayuatorombnke pe Baon tig Aoyioticég atieg mov gppavifovton
OTIG OIKOVOULKEG KOTOGTAGELG TOV BuyaTpik®dV eToupldyv, Kotd TV nuepounvio tng omoKTnoNng avtov Kot Oyl pe
Paon 11 ebAoyec akieg. H dapopd peta&d 1ov KOGTOVE KTHONG TMOV CLUUETOY®V Kol NG kabopng 0éong tov
amoKTNOEVTOV EMLYEPNCE®Y, KATA TNV Nuepounvia. amdkong, &yl aneikoviotel og Amobepotikd Evomoinong,
otV kabapn Béon tov Ouidov, KaBOGOV 1| GUVOAAAYT 0POPOVSE EWVIKE, ATOKTNGT BUYATPIKOV, Ol 0T0ieg TEAOVV
Vo Koo ELEYYO TPO KOl LETA TNV QITOKTIOT| QVTMV.

Avoivtikd, To Amofepaticod Evomoinong avé etaupia, £xet og e&ng:

Etapia Hooo
GLOBUL 217.338
COSMOTE ROMANIA (54.833)
COSMOFON 23.183

185.688

EmumAéov, 10 AmoBepoticd Evomoinong mpoékoye wg e&ng:

Tiunua kotafAn6év yio v andkmon tov Buyatpikdv 610.000
Apeoo €£oda andktnong Buyatpikdv 5.349
Yvvolkn a&ia KTHong 615.349
KaBapn Loyiotikn a&io aroxtmbéviov Buyatpicav (429.661)
Amofeportico gvoroinomng 185.688
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Ta TEPLOVOIAKA GTOLYEIN KO 01 VITOYPEDGCELG TOV ATOKTHONKAY Ao TIC VEEG BUYATPIKES, GUVOAIKE, KOTA
TNV €KA0TOTE NUEPOUN ViR ££0YOPAS TOVC, GE 1GTOPIKEG ICOTIUES, avaADOVTOL WG EENG:

Moco
Evoopoto kot dbia meplovctakd otoygio (k66T0g KTNoNg) 958.125
Evooporto kot dbia meplovoiokd otoygio (cmpevpéves amocPEceic) (281.185)
AvapaAilopevol popot 11.666
Awbéoa 128.606
IMeAdteg 85.477
[IpoPreyn emicor®V TELATOV (24.714)
Xpedypapa 9.771
Amoutioelg omd ovyyeveic eTopieg 76
Yroypedoelg Tpog cuyyevelg etarpieg (885)
Amoféparta 9.404
Aowmd oToryeio KuKAOPOPOVVTOG EVEPYNTIKOD 8.552
Aoyoplocpoil TAnpmTéot (70.627)
Aouég Ppayvmpofecieg VITOYPEDTELS (16.834)
Aowéc pakpompoOdeseg VITOYPEDCELS (983)
Advela (311.074)
Yvvolkd kabapd meplovolakd ototyeio 505.375
Awcoidpoto Heloyneiog v nUepopUnvia amdKTnong (75.714)
Yvvolkd kabapd TePLOVCIOKE GTOLKELD TTOV OTOKTHONKAY 429.661

Kotd v mepiodo, amd v nuepounvia omoktnong tov Buyatpikdv ovtdv, uéyxpt v 31 Askepfpiov 2005, ot
Buyatpikég avtég, cvvelsépepav cuvolikd kabapég (nuieg mocod EYPQ 9.738

Edv n e&ayopd eiye mpaypatomombei v 1 lavovapiov 2005, ta £éc0da tov Opikov Ba avépyoviav ce EYPQ
322.520 ko To kabapod képdog o EYPQ 93.147.

13.2 Iypogpopics yia tig Qoyatpixés / coyyevels etaipies

13.2.1 ANQNYMOZX ETAIPIA XYMMETOXQN COSMOS-AABANIA (COSMO - HOLDING ALBANIA)

H COSMO - HOLDING ALBANIA eivar gtoupio ovupetoymv, n omoia wpvdnke otic 14 Ioviiov 2000. H
COSMOTE ovppetéyet oto petoyikd g keediowo pe  mwocootd 97% wor m TELENOR MOBILE
COMMUNICATIONS A.S. pe mococto 3%. H COSMO-HOLDING ALBANIA eivaw kdtoyog tov 85% tav
peToy@v ¢ aAfavikng etaupiog kvntig miepoviag AMC v onoia e&aydpace Tov Avyovoto 2000 6to TAicilo
d1eBvoic doywviopov mov giye mpoknpvéel To AABavikd Anuoocio.

13.2.2 AMC

H AMC Aertovpyei amd 1o 1996. H £dpa ¢ PBpioketar ot Tipava ko cvykekpyéva ot Rruga Gjergj Legisi,
Laprake, kot o petoyiko g kepdroto avépyetal onpepo og 813.822.000 leke (EYPQ 6.660) kot dwpeitor og
813.822 ovopootikég petoyég ovopaotikng adiog leke 1.000 1 kébe pua.

13.2.3 GLOBUL

H GLOBUL ocvotdfnke and v OTE A.E. otig 23 lavovapiov 2001, pe £dpa tnv Zoeuo Bovdyapiag, 066¢ Mladost
op.4, Sofia Business Park. H emwvopio e eivar COSMO BULGARIA MOBILE EAD. To petoyikd xepdroio
avépyetor o€ BGN 490.664.220 (EYPQ 250.873), Swipoduevo ce 49.066.422 «owEG OVOUAOTIKEG LETOYEG
ovopaotikng o&iag BGN 10 (EYPQ 5) 1 kabepia.
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2KOTOG TG eToupiag €ival Kupimg, n Topoy TNAETIKOWOVIOK®Y VANPECIOV HECH TOV SIKTVOV CLTOV 0€ OAO TO
£0a.poc ¢ Anpoxpartiog g BovAyapiag.

H GLOBUL «atéyet po amd T1g Tpelg Adeleg Kivntie tnAeemviag otn Bovkyapia kot Egkivnoe ) dpactnplotntd
™mg tov ZentéuPpio 2001, evd tov Anpitio 2005 anéktnoe adeio mapoync vanpeoidv 3™ yevidg (UMTS).

13.2.4 OTE MTS HOLDING BV (MTS)

H MTS ovotdbnke ano v OTE A.E. oty OAhavéia otic 31 Askepppiov 2001 pe £dpa to Auctepvtap. Metd
TNV 0AOKAP@OT TNG SlodIKaGIioG KEPAANIOKNG avadidpOpwong, To KoTofefANUEVO UETOYIKO NG KEPAANLO
avépyetar oe EYPQ 77.073 kou drapeiton og 31.551 kowég petoyég ovopaotikig agiog EYPQ 1.000 (og amdAvto
1060) 1 kabepio kot 56.000 kowég petoyéc ovopaotikng atiag EYPQ 812.9 (og amdivto mocd) n kabeuio. H
MTS eivon gToupion GUUUETOX®V, LOVOSIKO TEPLOVGLOKO GTOLXEID0 TNG omoiag anoteAel To 100% TV peToy®V NG
COSMOFON.

13.2.5 COSMOFON

H COSMOFON ocvotddnke and v OTE A.E. omnv ail’AM otig 7 NoguBpiov 2001, pe £dpa ta ZkOma, LE opyIKn
ovopacioc MTS MOBILE TELECOMMUNICATIONS SERVICES AD — Skopje. Zfjuepa, 1 TARpnG ovopacio g
givat COSMOFON MOBILE TELECOMMUNICATIONS SERVICES AD — Skopje kot 1 €dpa g Ppioketan
omv 006 Kuzman Josifovski Pitu ap. 15 Zkomo, eved 1o petoyikd g kepdioto avépyetor o EYPQ 116.131
(116.130.566 wowéc petoyéc ovopootikng adiog EYPQ 1 (oe andivto mocd) 1 kabepio. O kOplog oKomods NG
COSMOFON egivou n Aettovpyio StkthHov Ko 1) Tapoyn VANPESIOV Kvnthig ThAepaviag. To Mdio 2002 n OTE A.E.
petafifoce to 100% tov petoydv g COSMOFON oty mpoavagepdpev katd 100% Buyatpwcr| tng OTE MTS
Holding BV, 1o 100% tov petoyov g omoiog améktnoe 1 COSMOTE tov Avyovsto 2005. H COSMOFON
Eexivnoe ™V emygpnUaTIK TG dpactnpotntd tov lovvio 2003 w¢ kdtoyog g OgbTEPNC ASENG KIVITAG
igpwviog oty Tl AM.

13.2.6 COSMOTE ROMANIA

H COSMOTE ROMANIA cvotdfnke and ty ROMTELECOM ot Povpavia v 15 Tavovapiov 1999. H apykn
¢ ovopasio ftav COSMOROM S.A., Eekivnoe tn Asttovpyia ¢ to Mdio 2000, kou ivor o Tpitog mépoyog
K¢ iepaviog GSM ot Povpoavia. H é0pa tg Ppioketar 6to Bovkovpéott, 61 Nicolae Caramfil Street. To
petoyko g kepaioto avépyeton v 31 AekepPpiov 2005 oe RON 1.130.622.500 (EYPQ 417.790) ko dioupeiton
oe 113.062.250 petoyég pe ovopaotikn a&ie 10 RON 1 kabe pia. H COSMOTE ROMANIA Swobétet ddeto Kvntig
TNAEQ®VING 2NC YEVIHG, 1 OTOi0 TPOTTOTTOMONKE, £T01 OoTE Vo TEPLAUPAvEL TO SiKaimL ¥PToNS GLYVOTHTAOV, TOGO
o10 edouo EGSM 900 660 kot oto edopo GSM 1800.

13.2.7 COSMO-ONE HELLAS MARKET SITE A.E. (COSMOONE)

H Etapiac COSMO-ONE HELLAS MARKET SITE A.E. 15ptfnke tov lobvio 2000, pe okomd v avamtuén Kot
TOPOYN VINPECLOV NAEKTPOVIKOD gumopiov petald emysipnoewv. H COSMOTE cuppetéyet 6to PeToykd g
kepdiao pe mocooto 30,87%, n OTE A.E. pe mocootd 30,87%, 1 EONIKH TPAIIEZA THX EAAAAOZ pe
mocootd 10,08%, n ALPHA BANK pe mocootd 15% wor 1 AIHNEKHY I[TAHPO®OPIKH A.E. pe mocootod
13,18%. H enévdvon avt evoromOnke pe v pébodo e Kabapric @onc.
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13.2.8 COSMO-MEI'AAA KATAXTHMATA A.E.E.

H Etapic COSMO-MEI'AAA KATAXTHMATA A.E.E. 1dp0fnke tov Xentéuppro tov 2000. H COSMOTE
GUUUETEXEL 6TO PETOYIKO TNG KEPaAato, pe mocootd 40% Kot 1 etaupia Vivere Entertainment A.E. pe mococtd
60%. Xxomog ¢ Etaipiog eivar n moAnon péow SodKTuOL TPOIOVIMV Kol LANPECLDY HOVGIKAG, YOV Kol
GLUVOPOV EBOV KaOOC Kol Aoy vanpeoidv. H enévdvon avtn AoyiotikonomOnke pe v pébodo e Kabaprg
®¢ong.

14. AnoB¢épata
O OMIAOX H ETAIPIA
2005 2004 2005 2004
Epmopevpota 24911 13.806 12.957 13.311
YAKd cvokevaciog Kot ovoAMGILo 2.576 2.663 1.565 2.252
[IpoPreyn yio analropéva anobépata (1.388) (454) - -
Xovolro 26.099 16.015 14.522 15.563
15. Aoyapraospoi Exepoktéol
Ot Aoyaproopoi Etompaxtéor avarvovtol og eENg:
0O OMIAOX H ETAIPIA
2005 2004 2005 2004
IMeldteg 237.512 160.987 141.788 124.128
Mn tworoynpéva £c0da 38.138 23.612 24.062 21.905
AT OELS OO EIGTPOUKTIKOVS POPELG 8.861 3.999 8.861 3.999
Enutayés eiompaxtéeg kot Aowmoi Aoyaplacpot 430 2.462 431 2.464
[poPAéyelg eMGEOADY ATOLTHCEDV (79.634) (44.323) (49.309) (40.778)
Xovoro 205.307 146.737 125.833 111.718

H xivnon g mpoPreyng yio emc@aieic oamatthoelc, £xel ¢ eENG:

O OMIAOX H ETAIPIA
Ynorowo 01/01/2004 (64.474) (60.971)
IpocOrkeg ypriong (7.879) (6.914)
A0ypopéc ETGOPOADY TELUTOV 27.107 27.107
SUVOAAOYHOTIKEG SLOPOPES 923 -
Ynérouro 31/12/2004 (44.323) (40.778)
[pocOnkeg xprong (10.527) (8.531)
[pocOnkec amd v eEayopd vémv Buyatpikdv (24.714) -
Awrypopéc EMGOOADY TELATOV 968 -
ZUVOAAOYLOTIKES OLOPOPES (1.038) -
Ynohouro 31/12/2005 (79.634) (49.309)

16. Aporpaio Keparora,

Tnv 31 AexepPpiov 2005 n Etarpia giye enevdvoelg o€ apoPaio kepdloia cuvoiikod mtocod EYPQ 834 ta
omoia &yovv amotyunbei otnv evroyn a&ia Tovg.
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17. Aowtég BpayvmpoOeopes Anotijoeig

O1 Aowmég BpoyvnpoBeopeg Anaitnoeic availvoviol g eENG:

0O OMIAOX H ETAIPIA
2005 2004 2005 2004
[poxataforéc og Tpitovg 17.578 13.165 14.598 11.957
QITA avakTioLHog 13.367 124 - -
"Ecoda siompoktéa 586 2.853 253 2.853
[poxatafoAn @OPOV E1GOINLATOG 3.999 - - -
AOWéC Aot OELG 1.486 - 2.221 -
37.016 16.142 17.072 14.810

18. Xpnpotikd Avedéopo ko Icodvvapa

Ta Xpruotucd AtaBéoipa kot looddvapa, avaidoviol og e&ng:

0O OMIAQOZ H ETAIPIA
2005 2004 2005 2004
Topeio 1.128 230 777 163
Kartabéoeig Oyewg & mpobecpiog 328.985 264.130 216.710 239.333
330.113 264.360 217.487 239.496

Kotd to 2005, to péco emrtokwo amddoons kotobécemv aviibBe oe 2,07% wkor M péon yxpovikn Sudpkeld
wpobecpakdv Kotabécemy oy 7 NUEPES.

19. Metoyiké Kepdroro — AmoBepotikd Ynép to Aptio

Tnv 31 Aexepfpiov 2004 10 olocyepmdg katafePAnuévo petoykd kepdiaio g eTatpiog avipyeto oe EYPQ
155.658 dwpodpevo o 331.188.250 petoyés, ovopaotikng a&iog EYPQ 0,47 (o amdivto mocod) 1 kabe pia.
Me andpaon tov AloknTikod Zupfoviiov ¢ Etoupiag, avEndnke 1o peToyikd Ke@AAMIo TG TOIPING, KOTA
EYPQ 606 pe xatafoin petpntodv kot tnv ékooon 1.288.250 vémv oVOLOOTIKOV LETOY®V, OVOUAGTIKNG a&iog
EYPQ 0,47 (ce andAivto m0c0) 1 ke pia, Aoym doknong OSkaloudTtev Tpoaipeong, cOUPOVA Ie To Gpdpo
13 mop. 9 tov K.N. 2190/1920. Metd v olooyepn KaTofoAn Kot miotomoinorn g adEnone avthg, 1o
oAooyEP®G KaTABEPANUEVO HETOYIKO KEQPAAOO NG eToupiag, avépyetor v 31 Askepuppiov 2005 ce EYPQ
156.264 dwpovpevo oe 332.476.500 ovopoaotikég petoyés, ovopaotikng a&iog EYPQ 0,47 (o amdAivto
T0G0) M Kabe pia.

H mnpng katafoln kot motomoinorn Tov LETOYIKOL KepoAnaiov TG etatpiag, £ywve 1o Defpovdpio 2005.

H xivnon tov Metoyikod Kepalaiov kot tov AmoBepaticod vaép 1o Aptio £xel og e&Ng:

Ap1Opég

PETOY DOV Metoyké AmofepnaTiko

(pdoeg) KEQAAaro vép TO GPTIO Xyvoro
Xpion 2004
Ynorouro 1/1/2004 330.139 155.165 151.543 306.708
AbvEnon petoycov KeParaiov Adyo Topoyng SIKOLOUATOV
TPONIPECNG GTO TPOSOTUKO 1.049 493 9.165 9.658
Ynohouro 31/12/2004 331.188 155.658 160.708 316.366
Xp1on 2005
AvEnon petoykod KeQoAaiov Aoy® TopoyNG SIKOIOUATOV
TPOOIPECNG GTO TPOSOTUKO 1.288 606 12.737 13.342
Ynohouro 31/12/2005 332.476 156.264 173.445 329.708
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20. ToxTiké amwodepaTikd

Yopeava pe Tig dwtaéelg e EAAnvikg etapikng vopobeoiag, mapaxpateital emoeing 1o 5% TovAdyiotov
Tov KoBapodv kepddV, HeTd amd @Opovg, Y. TN Oonuovpyio Taxtikod Amobepotikod, 10 omoio
YPNOWOTOLEITOL OTTOKAEISTIKA Yio TNV €icmon, TPV TN Jvoun HEPIGHOTOC, TOL TLUYOV YPEMCTIKOD
voAoinov tov Aoyaplacpod Kepdmv kot Znudv. H Tapakpdtnon avth tadel va gival vroypemTtikn, 6Tay To
vrororo tov Taktikov Amobepotikon phdcet to 1/3 Tov Metoyikov Kepoiaiov.

To Taxtikd Anobepatikd e Etoupiag, 31 Aexeufpiov 2005 avépyetar 6to 1/3 100 peTOyIKO NG KEPaAaiov.

21. Mgpiopata

Me Baon v EXnvikr Etoupwcr) vopoBeoia, ot etarpieg vmoypeodvial, kabe xpnor, vo SovELOVY GTOVG
UETOYOVE TOVG, TOVANYIGTOV TO 35% TV KEPOMDV, UETA Amd POPOVG, KAl LETA amd TNV KPAUTNGOT Y0 TOKTIKO
amofepatiko, 1 to 6% Tov KoTaPANOEVTOG HETOYIKOD KEQAANIOV, OTTOI0 OO TO TOPATAVED KOVODAN Eivorl
LEYOADTEPO.

Me amogaon ¢ Extaxtng [evikng Zuvélevong tov Metdywv, mov mpayuatorotidnke v 28 defpovapiov
2005 Swavepndnke ocvvolikd mocd EYPQ 299.229 (EYPQ 0,90 avd petoyr, og omdAvto mocd) and képon
TPONYOLUEVODV YPNCEMY KOOMDC Kol Tpoosmpwvod péptopo e ypnong 2004, eved pe v Toktikn Tevikn
Yvvélevon ¢ 16 Tovviov 2005 eykpibnke n dtavoun tov vroioimov pepicpotoc g xprong 2004, Tocoh
EYPQ 189.511 (EYPQ 0,57 avd petoyn, oe amdAVTO TOGO).

To Awwkntikd Zvpfovio g Etapiag mpotifeton va mpoteivel otnv 9" Toxtiky Fevikn Zvvédevon tov
Metdywv 1 dwovoun pepicpatog yio  xpnon tov 2005 cuvolkod vYwovg EYPQ 216.897 (EYPQ 0,65 ava

petoxt).

O1 KATOYOl TV LETOYDV EICTPATIOVV LEPICUATO, OTWC SLOVELOVTOL KATH KOPOVS, Kot £XOVV SIKOIMMUOL LL0G
YN Pov, ava LETOYT, OTIC GLVEAELGELS TV PETOY®V TG ETonpiag.

22. XovoAAoyROTIKEG O10POPES OVYUTPIKAV ETOPLOV EEOMTEPIKOV

23.7

Ot cUVOALOYULOTIKEG SLOPOPES TTOV TPOKVTTOVY, KOTA TN petatpony] Tov Owovopikov Kataotdoeov tov
ektOg EALGSOG evomtolovpevmv etatptmv anstkovilovrat kot’ gubeiav ota oo KepdAaia tov Opiiov.

Evtoka ddveawa

H avéivon tov Aoyapiacpod ‘Evroka Advelo €xel og e&€ng:

O OMIAOX H ETAIPIA
2005 2004 2005 2004
Moaxponp60sopog davelopog
Tpomelikdg davelopog 1.124.059 - 837.579 -
Bpayvrp60eopog daveiopig
Tpomelikdg davelorog 201.192 258.258 201.000 256.561
XPNHUOTOOIKOVOUIKE Topbryya. - 90.665 - 90.665
201.192 348.923 201.000 347.226
Bpoyvrpdbeopo pnépog pakpompdfecspon Saveispov 48 - - -
1.325.299 348.923 1.038.579 347.226
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YHMEIQZEIX EINI TON OIKONOMIKQON KATAXTAZEQN (ATOMIKQN KAI ENOTIOIHMENQN)
(ITocd o€ yadeg EYPQ, extog edv avapépetar S10popeTIKA)

H COSMOTE 7o 2005 e&édwoe tpia. oporoylakd ddvela mov avainednkoav minpoc and v OTE plc
(Buyazpucn e OTE A.E.), pe oxomd v ¥pnuotodotnon g e£ayopdc Tov vEOV Buyatpikov eTaplov Kot
TNV OTOTATNPOT TOV LOKPOTPODEGLOV KOWVOTPAKTIKOD daveiov Tov eiyxe cvuvapdei v 12 Noegpufpiov 2002.

To kepdhato Tov daveimv, £tol onwg eppavifetol otig Owkovopkég Kataotaoeig, éxel pewwbei pe ta é€oda
£KS00TG TOV OLOAOYIOKAV daVEI®V.

Ta davela avTd SVVOVTOL VO OTOTANP®OOVV LEPIKMOG 1 OAKAOC TPV TNV MUEPOUNviar ANENG Tovg Yyio ToGo
Kkepaiaiov Oyt pkpotepo twv EYPQ 1.000. To emitoxio vmoAoyiletan pe Bdorn to emrtokio Euribor nAéov
nmepBmpiov. ZOpEOVA e TOVg 0povg TV dovelokdv cuoppdoemv 1 COSMOTE éyel avoldfer opiopéveg
G UEVGELC AVOPOPIKA [LE TN GVOTUCT EUTPAYUATOV Bopdv, 1 T SO0 ONUAVTIKOD PEPOLE 1] TOL GUVOAOD
TV TEPLOVGLUKDV TNG CTOLYEIWDV.

Tnv 16 NogppBpiov 2005 vroypaenke peta&d g COSMOTE ko v AMC, odpfacn yio tnv yopnynon otnv
COSMOTE baveiov cvvoAikod vyouvg péxpt EYPQ 50.000, yioo tnv kdAvoym xpnuUaTOd0TIKGOV OVOYK®OV
kepaiaiov kivnong tg COSMOTE. H oyetikry obpPaon eivol entaetovg OlGpKELNG HE OIKOI®UO TNG
COSMOTE vo avoAdaBet 1o mocd tov daveiov péypt v 30 ZemtepPpiov 2006. H COSMOTE péypt v 31

Agekepppiov 2005 €xet ypnotpomomoet tocd EYPQ 49.700.

H avdivon tov davelokdv vroypedoemv, katd katnyopia doveiov tov Ouilov, v 31 AskepPpiov 2005 €xet

¢ &g
: { Ynor 2005
Eidog daveiov Popiag Tapoxhic - Tolowro - Emtoxio
daveiov BpayvnpéBeopo Moaxkporpddeopo
OMOAOT'TAKO OTE Plc 201.000 - Euribor + 0,30%
OMOAOTI'TAKO OTE Plc - 289.000 Euribor + 0,30%
Euribor + Ioydov
) neplldplo emTokiov ™G
OMOAOTI'TAKO OTE Plc 498.879 Standard's and Poors and
Moody's + 0,01%
MAKPOITPO®EXMO AMC - 49.700 Euribor + 0,30%
MAKPOITPO®GEXMO OTE - 22.000 6,5%
MAKPOITPO®GEZMO OTE - 23.000 6,5%
MAKPOITPO®GEXMO OTE Plc - 200.000 5,52%
BPAXYIIPO®EXMO Avdpopeg Tpdamelec 192
BANK AUSTRIA
MAKPOITPO®EEZMO CREDITANSTALT - 15.000 Ibor + 1,25%
AG
BANK AUSTRIA
MAKPOITPO®EXMO CREDITANSTALT - 55.000 Euribor + 1,25%
AG
MAKPOITPO®EZMO E\D’B BANK Biochim - 596 Tbor + 1,25%
MAKPOITPO®GEXMO OTE International - 16.000 2,52%
SOCIETE
MAKPOITPO®EEMO GENERALE - 4.584 Ibor + 1,25%
EXPRESSBANK AD
Amolo1pn] evéoetapiko doveion
andé AMC - (49.700)
201.192 1.124.059
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H ypovikn dtdpkela amomAnpoung Tov doveimv, availvetol g eENG:

O OMIAOX H ETAIPIA
Anominpopy 2005 2004 2005 2004
6-12 prveg 201.192 348.923 201.000 347.226
1-2 ypévia 294.000 - 289.000 -
2-5 ypévia 790.854 - 498.879 -
5 xpovia kot Gve 39.205 - 49.700 -
1.325.251 348.923 1.038.579 347.226

H avéivon tov davelakdv vmoyped®cemv tov OUA0D, OVAQOPIKA UE TOV POPEN YPNIATOSOTNONG, AVAADETOL (OC

edng:
Amd cuvdedepéveg taipieg 1.249.879
Amd tpitovg 75.372
Xvvoro 1.325.251
24. Ilpopreyn yia Amolnpioon Ipocomikov, Aoy €600V amd TNV vAnpecio

Sopemva pe to EAAnvikd epyaticd dikato, ot epyalopevol Owkalovvtol omolnuimong 6€ TMEPUMTMOCELG
amolvong 1 cvvTaSl0d0TNoNG TO VYOG TNG omoiog oyeTileTal He TIG amodoyég TV epyalopévav, T didpkelo
VANPESIOG Kol TOV TPOTO amoydpnons (amdAivon i ocvvta&lodotnon). Ot epyaldievol mov TOPALTOLVTOL 1
amolvovton pe artia, Oev  Owatovvrol amolnuiowon. H oeelouevn omolnuioon, oe mepintwon
ouvta&lodotnong, gival ion pe 40% tov 10600 oL Ba Katafarrotov og TepintTOOoT amdAVONG AVEL ALTiOG.

Eniong, ovpowva pe amdéeaon e Leviknig Xuvvékevong tov Metdyov g Etaplog, oe mepimtwon
Kkatayyehiog coppacng tov Atgvbovovta Zoppovrov, tov [evikov Aevbuviadv 1 tov Nopkod Zopfodriov
and pépovg tng Etaiplag yio omolovonmote Adyo pn ovviotdpevo oe vroutidtntd tovg, 1 Etapia  Ba
Katapdrer otov evdlapepdpevo amolnuioon n omoia 10ovTAL, KOT €AGYIOTO, UE TIG 0modoyEc evog £TOVG,
€KTOC av 1 vopLun arolnuioon eivol avmtepn VTG 0TOTE TOV KOTOPAAAETAL 1| VOLUUN amolnpioon).

H mpoPreyn vy amolnpiowon tov mpocomikod, AdYy® &£600v amd v vanpecio omewkoviletal oTIg
Owovopkég Kataotaoelg, ocbpomva pe to AAIL 19, Baciletoar og aveEaptntn ovoAoyloTiky UEAETN, Kot

apopd amokieiotikd v COSMOTE.

Mo tic Aowmég etapieg tov Ouilov dev omarteitanl avoAoyloTIKY UEAET KOOOGOV Ogv GUVTIPEXOLY AdYOL
GYETIKNG TPOPAEYNC.
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H npéPreym v amolnuioon tov mpocomikod, PAcel avaAoyloTIKNG UEAETNG, AVOADETOL GTOV TOPUKATED

mivoko:
2005 2004
Hapovca a&ia ypNUATOSOTOVLEV®V VIOYPEDCEDY 5.262 3.549
EbdLoyn a&ia meplovclakdv GTo eIV TPOYPALLATOS - -
5.262 3.549
Mn avayvoptopévn ovoloyloTikn {npd (1.243) (647)
Ynoypémon kataywmpnuévn otov Isoroyiond 4.019 2.902
Kéotog péyovcog anacyoAnong 958 689
Tékog otnv voypéwon 159 106
Avayvapion avaAoylotikng Cnuiog 11 -
Kavoviko é€odo ota Amoteléopota 1.128 795
Kéotog emmdéov mapoydv 37 -
ZuvoMKO ££000 KaToOPNULEVO GTA ATOTEAEGLLATOL 1.165 795
MetaBorég oty kKobapn, Kotoyopndeica otov [coloyiond, vmoypéwon
KaBap1 vroypéwon otnv apyn e xpNong 2.902 2.107
Moapoyég mov TAnpdOnKay 0md Tov €pyoddTn (48) -
2Ovoro Somavng KaToy®pNUéV 610 AToTEAEGHOTA 1.165 795
Kabopn vroypéwon kataywpnbeica otov Icohoyioud 4.019 2.902
[apovoa a&ia vroypéwong oV apyn s xPNoNS 3.549 2.107
Koéotog tpéyovcag vnpeciog 958 689
Toékog otV vroypémwon 159 106
Hoapoyég mov TAnpddnKay amd Tov £pyodotn (48) -
Emumiéov minpopéc 1 £€oda 35 -
Avaroyotikn Cnuia 609 647
Hapovca a&ia vroypEéwong 6To TEAOG TG XPNONS 5.262 3.549
Ot kOpieg avoroylIoTIKEG TOP0S0YEG KaTd TV nuepopnvia tov Icoloyiopod eival ot e€ng:
Ipog&opAntikd emitdKlo 4% 4,5%
MelovTikéG avENGELS AmT0do DY 4,5% 4,5%
Méom avapevouevn amopévovsa epyactokn (on () 26,48 27,29
25. Aowéc MaxkpompdoOeoueg Yrnoypemoseig
O Aowmég MoakponpdBeopeg Ynoypedoelg avaibovtal og e&ng:
0O OMIAQOX H ETAIPIA
2005 2004 2005 2004
Opehopevo 1ocd ddetog 3G (tapodvoa a&io) 14.737 29.977 14.737 29.977
Y7roypéwon yio, LEALOVTIKT atoKaTioTOoN
eVOIK1aLOLEVOV YDPOV 4.456 3.120 3.072 2.685
Ao 92 - - -
19.285 33.097 17.809 32.662
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26. IIpoypappa Topoys OIKIIOUATOV TPOUIPESNS

H Erapio epappolel [poypappo Hoapoyng Awoiopdtov [poaipeong (to «I[Ipdypappa Stock optiony) ota
AevBouvtikd otedéyn g Yoo ™V oyopd petoydv g Etaipiog oe mpovopuakn Tt vid mpotimobicels. To
[pdypappo eykpidnie and Tic [N'evikég Zuvelevoelc tov Metdywv g 31 Toviiov 2000 kou 6 Xertepppiov 2000
Kot TpomomomOnke pe amopdoelg tov [evikdv Xvveievoewv g 12 lovviov 2001 kou g 21 defpovapiov
2002.

To IIpoypappa 6nwc ioyve v 31 Askepppiov 2005, mpoéfiene 6t 10 Atowntikd Zvppooio (AX.) g
Etoipiog 0o mapaympel kdOe ypovo 6TOVG GUUUETEYOVTEG, KOOI TPOAiPEST|C, TO 0moio otadiukd (Tol o
1060010 40% e T cvumAnpwon evog xpodvov and v mapoyr tov, 30% pe TN CLUTANPMCT TOL JEVTEPOL
¥POVoL Kot o€ T0600TO 30% pE TN GUUTANPWOOT) TOL TPiTov YPAVOL) Ba LeTaTPEMETAL GE OPLOTIKO SIKOUMLLOL, Y10
Vv amdkTnon petoy®v ¢ Etaiplag mov avtictoyyobv, e BAcn TV TPOVOLLOKY| TN, GE 2-5 €TC100G PKTOVS
webobc, avdioya pe tn B€om, epdcov o1 cuppeTE ovTEg EE0KOA0VOOVY va epydlovTal amodoTIKA TPOG OPEAOG
¢ Etarpiog (Baowd Awoumpara). Eniong, to A.Z. dbvaton va mopoywpel KGO xpovo oe 1101 GUUUETEXOVTEG,
EMMALOV SIKOUDUATO TPOOIPESTC, Y10 TNV OTOKTNGT] LETOYMV TOL AVTIOTOLYOVV, ue Bdon v [Ipovopaxy Tur,
oe évav emoto Wiktd oo (Emmiéov Awonoparta Ipoaipeonc). Xe 6,11 apopd tov [Ipdedpo tov AX. 10
Boaouct dkoudpaTe TPOAipESNG LETATPENOVTOL GE OPIOTIKO HETA TNV TApodo evog €tovc. Ta oe Emumiéov
Awaopata [poaipeong petatpénoviar oe Opiotikd Atkoumporto petd and tpia (3) yxpovia.

Ta Boaowd Awoopoto propodv va acknfodv 6to cHvoro 1 HEPOG TOVG HEYPL Kat Tov 40 ¥pdvo amd TO £10G
YOPNYNONG TV SIKOIOUAT®V TPOUIPESTG OTA OMOIN OVUPEPOVTAL, TO O EMMTALEOV OIKOUIDOUATO UTOPOLV VO
acknfovv 6To GOVOAO N HEPOG TOVG KOTA TO £T0C MPINAVONG N KATh TO apécwc emduevo £€tog. To dikampoTo
TPOOIPEST|G TOOLY VO 1GXVOLY, OV O OKOoVYXOG amoympnoel | omoAvbel amd v Etopio mpwv avtd
LETOTPATOVY GE OPIOTIKA, OvVeEUPTNTMG Od TO YPOVO AGKNGNG TOVG.

O apBuog tov petoymv g Etapiag mov dvvatoar vo amoktnbodv copeove pe T0 TPOYPOUUUd 1 vId
omotodNmote GAL0 TapdAANA0 mpdypoppa, dev mpémer va vrepPaivel 0 5% TOL GUVOAKOD WETOYIKOV
kepoiaiov g Etaipiag, yio kdbe mepiodo mévie (5) etdv, e koMduevn Pdon, kol o€ kdbe mepintwon o
avATUTOC 0POUOC TOV UETOYDV TTOV UITopel Vo ekd0B0VV, oV 01 GUUUETEYOVTEG AOKNGOVY TO JIKOIMU 0yopdg
petoymv, dgv umopei vo vrepPaivel 1o 10% tov verotapévoy Katd to xpovo &ykpiong tov [poypappatog
LETOY DV, GUVOMKA.

Tnv 1 Iavovapiov 2005 n Etaupia epdppoce 1o AILXIT 2 «IIAnpouég Baciopéveg oe Metoyégy. Zoupmva
pe 15 petafoticég datdéelc, To TPOTLTO AVTO EPAPUOLETAL Y10 TO SIKOLMUOTO TPOUIPESTG TOL KOTEYOLV Ol
gpyalouevor petd v 7 NoeguPpiov 2002 kot dev éxovv ackndei uéypt mv 1 lavovapiov 2005.

H Eroipio amotipd otnv gdAoyn a&io Tovg, Katd tnv nuepopunvia mapoydpnong, Tig ekdobeioeg petoyés.
H edioyn a&io petapépetal oto ATOTEAEGLOTA OUOLOLOPPA KOTA TNV OLAPKELD TNE TEPLOOOV KATOYVPMOTNG
TOV JIKAULOUATOG TTPOaipeonG amd Tov pyalouevo.

H gdvhoyn o&la, avd dikaimpa, £xel vToAoyloTtel e v xpnon Tov povtéov amotipnong Black — Scholes. Ta
OTNUOVTIKO OEJOUEVO, EIGOYMYNG OTO UOVTEAO OLTO, €ival M TN TG METOYNG, M T TG e€doknong, M
UEPIGUATIKT] GTOO0CT], TO EMTOKIO TPOeLOPANONG Kot 1 petafAntotnta g Tng petoyng (volatility). H
HeTaPANTOTNTO, TOL 1 TUMIKY OMOKALIOT] TOV OVAUEVOUEV®V UETABOADY TNG TIUNAG TNG LETOYNG, VITOAOYILETOL
Bdoel GTATIOTIKNG OVAALONG TV NUEPN IOV TIUMV TNG LETOYNG TOV TEAEVTAI®OV 12 unvov.
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2TOV TOPOKAT® TTivaka, Teplappdvovtol TANpoeoplakd ototyeia oyetikd pe to Atkouopato [Ipoaipeong.

Mn Anebeioeg petoyég otv
Evapen me xpMong
MopayophOnkav kotd v
Sdpreta g xpMong
Mopaypdenke to dtkaimpo
TapoydpNoNg

AcxnOnkav katd v
Sdpreta ™G xpNomg

Mn Anebeioeg petoyég otv
Mign g xprong

Avvatdtmta doknong
ot MEN 6 xPMong

2005
Méon Ztafpukn
AKalopota T
Tpoaipeons aoKnong
(ApOpog OIKOLONOTOG GE
RETOYDV) EYPQ
2.259.610 11,87
1.209.390 15,95
(99.290) 12,03
3.369.710 -
117.633 12,35

Ta dedopéva Tov gloNyONKaY 6TO LAONUATIKO LOVTEAD OTOTIUNONG EIVAL TO TOPAKATO:

Méomn oTadpiKn T HeToMg

Méomn otafpiKy Tiun Goknong SIKUMUATOS

Avapevouevn dtakvpaven

Avopevopevn ddpkelo AoKNONG SIKOUMLLOTOG

Emitokio pndevikod kvdvvov
Amnddoon petoyng

H avopevopevn daxdpoven €xel VTOAOYIOTEL YPNCLOTOLOVTAG TNV

gToupiag Katd TNV SLApKELN TNG AVTIoTOLYNS XPNONGS.

27. Bpayvrpé0eopa ddvera

2004
Méon Ztafpukn
AKal@OpoTa T
mpoaipeong aoKnong
(AprOpog OIKOLONOTOG 6E
RETOYDV) EYPQ
1.251.960 10,23
1.172.260 13,46
(73.960) 11,26
(90.650) 10,23
2.259.610 11,87
23.100 10.23
2005 2004
15,73 13,14
15,95 13,46
22,10% 25,10%
3 xpdvia 3 xpévia
2,61% 2,98%
10,60% 7,60%

1GTOPIKN SLOKVUOVOT TNG UETOYXNS TNG

Ta Ppoyvmrpdbecpa ddveln Tov Opidov &yxovv yopnynbel omd ddpopeg Tpameleg Kol KAT® Omd
GLYKEKPIUEVOVG OpoLG yopnynons. To péco emrtokio TV doveimv avtdv, Katd Tn SdpKewo NG YpHone,

avnABe og 2,5% mepinov.
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28. IlpopnOevtéc

O hoyaprooudg IpounOevtég mepthopufavel VTOAOUTO, TANPOTEN KVUPIOE GE AVTITPOCHOTOVG, TPOUNOeVTEG Yo
omOKTINON TAYiOV KoL Y10 TEPLAYOYT KO AOITOV TPOUNOELTDV.

O OMIAOX H ETAIPIA
2005 2004 2005 2004
I ayopd mayiov e&omAoon 138.613 59.439 71.301 52.671
I'ie roaming 11.202 11.670 11.062 11.288
Aovievpéva £€€oda 31.081 25.455 20.572 24.954
Avtpoconot 25.712 12.111 19.770 11.978
Aourot 53.976 6.088 25.986 5.173
260.584 114.763 148.691 106.064

29. Aowtég Ppayvrtpddeopeg vToype@GELS

Ot Aowmég BpayvmpdBesLEC VTTOYPEMOELS AVAADOVTAL OC EENG:

O OMIAOX H ETAIPIA
2005 2004 2005 2004

Yroypedoelg and poOpovs/TéEAN 23.340 24.239 21.872 23.433
Mn dovAevpéva £60da 35.515 23.351 20.008 19.553
Eyyonoeic nelotav 5.814 4.950 3.248 3.323
AcpoloTikol opyavicpol 5.116 4.433 4.675 4.346
Mepiopata TAnpoTtéan 1.084 464 583 442
Opeiréc 610 TPOCOTIKO 706 2 51 2
Aovievpéva €080 TPOGOTLKOD 253 - 253 -
Aowmol moTmTég 9.323 5.229 5.750 4.092

81.151 62.668 56.440 55.191

30. Merayevéotepa Tov looroyiopov yeyovota,
30.1 Avénon peToykov Ke@araiov

Me oandéeacn 1ov Atotkntikov Xvppoviiov g Etapioc, amopoacicOnke m avénon Tov HETOYIKOD
kepaAaiov, katd EYPQ 569 pe xotafoin petpntav kot tv ékdoon 1.211.610 vémv oVOLOGTIKOV LETOYDV,
ovouaotikng a&iag EYPQ 0,47 (amdivto m0cd), EKAGTN, AOY®D GOKNONG SIKOIOUATOV TPOOIPESTC GOUPDVOL
pe 1o apbpo 13 map. 9 tov K.N. 2190/1920. H mAiipng katafoln Kot ToTomoinon e ev A0y®m avénong tov
petoywob kepaiaiov &ywe tov Iavovdplo 2006. To mwpokvTOV ATOBENOTIKO, OO TNV KOO0 TOV WG VD
petoy®v Ymép 1o Aptio aviibe oe EYPQ 11.149. Metd v avénon avtn, To 0Aocyepms katapepAnpévo
Metoywkd Kepdrowo avépyetar oe EYPQ 156.833, Swupovpevo oe 333.688.110 ovopoaotikég HeTOYES
ovopaotikng agiag EYPQ 0,47 (amdAivto mocd) 1 pia.

30.2 IIpoowpivi) Gocta WiMax
Tov lavovdpro 2006 1 COSMOTE, améktnoe pe tqv v’ apd. AIl 373/25/31.01.2006 andéeoon e EETT,

TPoowpv ddela ypriong eacuatog ot 3.5 GHz, mov Ba emitpéyel oty Etoupia t doxipactikn gpriion e
teyvoroyiog, WiMax. H ddewo avtn €xet 1ox0 péypt v 30 Ampidiov 2006.
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30.3 Mpoéypoppa Tapoys SIKOLONATOV TPOAIPESTS

H I'evikn| Zuvérevon tov Metdywv g COSMOTE, g 27 lavovapiov 2006, aropdcice Tnv tpomoroinon
tov oyvovtog Ipoypdupartog Iapoyng Awatopdtov Ipoaipeong g Etaipioag, Kot v en€KTocy Tov Kot
oT0.  ovATEPA OTEAEYN TV  Buyatpikdv  etalpidv  kwvntig  tAepoviag ™g COSMOTE  mov
dpaotnplromolovvtarl oto eEntepkd. Me Pdorn avt) TV amodgaoT, To PAciKd SIKOIOUOTO, TOV ®g Gvod
oTELEYDV, OavTIoTOLoVV og 1 péypt 2 emotovg pichovg, kol o EMITALEOV SIKAMUOTE TOVG OVIIGTOL(OVV
péxpt to 75% tov etoiov webov tovg.

30.4 Tpomomoinon amolnpinecng Avong coupfacng epyacioc Tov dievdvvtik®v oteheyov g Etarpiog

H T'evuci Zuvédevon tov Metoywv g Etapiog e 27 Iavovapiov 2006 anopdoice 411 6 mepinton mov
n Etapia Moel ™ oduPacn epyasciog Aevbovtikov Etedeymv g Etaipiog, yio omolodnmote Adyo, un
GUVICTAUEVO GE VIOITIOTNTA TOVG, Ba Tovg Katafdiietor amolnpioon iomn, Kat’ €AGyIOTO OpPlO, WE TIG
amod0yEC 6 UNvVaVv, ektdc av 0 gv A0ym AtgvBuvig Ba dikatobvtav vymAdtepng vopung oarolnuioong,
om6te B Tov KotafdiieTon M vynAOTEPT 0wt omolnuimon. EmmAéov, o Aevfdovev XdpuPoviog trng
Etapiog, Ba dOvaton xotd tnv kpion tov va avénoel v ehdylotn amolnpioon omd 6 oe péypt 12
unviaiovg pebovg, avdioya pe v tepinTmon.

30.5 AvtioTa0pion Kivouvev oo T SLUKOIEVOT) TOV EMTOKIOV

H T'evikny Zvvérevon tov Metdyov e Etaupiag g 27 lavovapiov 2006 evékpive tn duvatdTNTO TNG
Etaipiog va cvvamter ovuPdcelg napayoyov (swaps) kai pe tnv OTE Ple, yio v avtiotdduion tov
KIvoOvev omd Tuyxov Slakvpdvoelg tov emitokiov Euribor, amd tov gkdortote daveisud g Etaipiog, pe
KULLOUVOLLEVO ETLTOKIO.

31. Aegopsevoeis ko Evogyopeveg Yroypewoeig
Ot Baokdtepeg Agouevoeig g Etarpiog kotd v 31 Aekepfpiov 2005 eivar o1 akdrovbec:
31.1  Adaieg Kwwnmig Tyispmviag
31.1.1 COSMOTE

31.1.1.1. Ewokn Adera Aevrepns I'eviag: To 1995 copgpwva pe tov N.2246/1994 yopnynbnke oty OTE A.E.
Gogln Kivng tAepoviag vy mepiodo 25 etdv. H oavotépo adewa, kabdg kor 1 teXVOAOYio
petapifactnkav amd v OTE A.E. omv Etaipia to 1997, copewva pe tov N.2465/1997. H ddeia avtn
dev umopet va toAndel 1 va exympnBel, xwpic Tponyovuevn £yypaen £ykpion Tov Ymwovpyod Metapopmv
& Enwowvovidv.

31.1.1.2. Eidikn Adeia Tpityg Ievids: Trv 6 Avyovotov 2001 yopnyndnke omnv Etarpia Adewa Tpitng ['evidg,
v mepiodo 20 €TV, UE OKOTO VO TPOGPEPEL VANPECIEG KIVNTNG TNAEPOVIOG YPMOUOTOIDVTOS TIC
ocvyvomteg 2X15 MHz FDD kxow SMHz TDD. H ddgwa d6ev pmopei va mtoindei 1 va exympndel, yopig
mponyovuevn Eyypaen £yKpion Tov Ymovpyod Metapopav & Emkoveviov.

31.1.1.3. Edwkn Adero Xrablepnc Acbpuarng Ilpocfacns: To Maptio 2002 eykpibnke amd v EETT n
petafipacn omv Etapio g Adswog Xtabepng Acvpuatng [IpdcsPacnc mov kateiye 1 OTE A.E. ota 25
GHz xot amoddnke oty Etarpio to Tunpa Padiocvyvotitov 24969-25025 MHz kon 25977-26033 MHz.
H Adewa €xet 1oy0 péypt kar v 10 Aekepfpiov 2015 kot cOppova pe v woyvovsa vouobesio propei va
avovembet.

31.1.1.4. Ewoikn Adera nia Yanpeoics Wireless Lan: H EETT yopfiynoe otv Etaipio v 30 Oktofpiov 2002
ey doewa yio T xpnon g Lovng tov 2,4 GHz yio v mopoyn Anpociov Kivntov Yanpeoswov Wireless
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Lan. H €dwn avt adswo €xet ddpkelo 15 €TV Kol cOUPOVA LE TNV 1oYVoVvoa vopobesia, pmopel va
avavembei pe amoépoon g EETT.

31.1.1.5. TIevikés Aodereg: H Etouplo etvar emiong kdroyog Stoedpwv I'evikdv Adeidv, yio v AoKnon
TNAETIKOVOVIOK®Y dpacTNPOTATOV, OTO¢ ekpicboon yopnTikdTNTeg 6T0 Koo Kot mapoyn Ideotov
[Siwtikod Awtoov (VPN) oto xowo, Ymnpeoieg Metdooong Asdouévev, Hrektpovikd Tayvdpopeio,
Agitovpyio Awtoov yie Khelotég Opddeg Xpnotdv ocupmepthapPovouéving g mopoyns YEVIKOV
Tniemikovoviok®dv Ynpecidv teptlapifavoprévng e HETaymyng eovig, Yanpeoieg IpdoPaong Awktdov,
mapoyn Yanpeowdv Awdiktoov, Yanpeoieg Dovntikng Tniepmviag yio to Kowd, péow ev OAm M ev UépeL
SIKTVOKNG VITOJOUNG, TNG OO0l 0 KATOYOG £YEL TNV KLPLOTNTA 1/Kot Srayeipion ympic exydpnon aplfudv
oamd 10 E.Z.A., TnhenyorAnpoeopnon (Audiotex).

31.1.2 GLOBUL

31.1.2.1 Adswo GSM: Tnv 4 Noguppiov 2005, yopnynbnke otnv GLOBUL ddsia GSM, pe didpketo uéypt mv
23 lavovapiov 2021, pe okomd TNV TOPOYN VINPESIOV KivnThg ThAEpmviac. H ddela dev umopei va mwinbei
N va ekyopnBei, xopic nv Tponyovuevn &ykpion g PuBuiotiknig Apyng Tniemikovovidv g Boviyapiog
(CRO).

31.1.2.2 Adew ywo moBopéves ypappés: Tnv 4 NogpuPpiov 2004, yopnynbnke ommv GLOBUL ddeia
«UCOOUEVOV YPOUUMVY, HE GKOTO TNV mOpoYn NG vanpeciog pobwong ypouudv (TUMUATOV TOv
TNAETKOVOVIOKOD SIKTOOV), pe diapketa uéxpt tnv 1 lavovapiov 2016. H ddeia dev pmopel va mwinbdei 1
va ekyopndel, yopig tnv mponyovuevn éykpion g CRC.

31.1.2.3 Adszwo wpoemroyns opéa: Tnv 4 Anpiiiov 2005, yopnyndnke otmv GLOBUL ddeia tpdcPaong ot
TNAEPOVIKEG VINPETIES, LESM TPOETAOYNG popéa pe ddpkela 20 etdv. H ddeta dev pmopel vo mwinbei 1
va ekyopndet, yopig tnv mponyovuevn éykpion g CRC.

31.1.2.4 Adgw UMTS: Tnv 25 Ampikiov 2005, yopnynhonke otnv GLOBUL é&deio UMTS, pe okond v
TOPOYN VINPESIDOV TPITNG YEVIAS Kot pe didpketn 20 etmv. H ddeia dev umopel va tmAindei 1 va exympnOei,
yopic v mponyovuevn £ykpion g CRC kot pwv ) AREN mep1ddov 600 (2) etdv amd TV £€KO0G1 TNG.

31.1.2.5 Adsw otabeprig repoviog: Tnv 12 ZemteuPpiov 2005, yopnyndnke ommv GLOBUL ddewa
otofepng tiepwviog, pe odpkewn péxpt v 4 Ampidiov 2025. H adswo dev pmopel va moAinbei 1 va
exympnOei yopic tnv Tponyovpevn £ykpion g CRC.

31.1.2.6 Tevikég Adeieg: H GLOBUL etvon emiong wdroyog 600 (2) I'evikdv Adesidv, v tnv doknon
TNAETIKOWVOVIOKOV dpacTNPlOTHTOV, OTW®C LANPECIOV KNG thAspoviog oto oiktvo RLAN kot
HeTa@opdg dedouévav ympic v ypnon omdviov mopwv. Ot adeieg dev umopovv vo, moAnbovv 1 va
eky@pnBovv yopic v Tponyoduevn £ykpion e CRC.

31.1.3 COSMOFON

31.1.3.1 Adewa GSM: Tnv 22 NogppBpiov 2001, yopnymonke otnv COSMOFON ddeta kivnti thAspmviag yio
T1g ovyvotnteg GSM 900 ko DCS 1800, pe didpketo 22 etcdv. H ddea avtn, dev pmopel vo toindei 1 va
ekyopndel yopig Tponyovduevn €ykpion tov Yrovpyod Metapopmv kot Exikovoviav.

31.1.4 AMC
31.1.4.1 Adégia GSM: Tnv 19 Avyovotov 1999, yopnynbnke otmmv AMC, ddsio GSM kot dde  ypnong

padtocvyvotntov GSM, pe didpkeia péxpt 1o €toc 2014. H ddewa dev pmopet va mwinbei 1 vo exywpn el
y®pic mponyoduevn &ykpion ¢ Pubuctiknig Apyng Tniemikowovidv g AABoviog.
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31.1.4.2 Adcwo petaopag dedopuévarv: To £tog 2003, yopnyndnke omny AMC ddeia LeTa@opdc deS0UEVDV [Le
dwpketor 5 etdv. H adewa dev umopel va moinbel 1 va exyopndel, ywpig mponyovduevn &ykpion g
PuvOuiotikng Apyng Tnienucovoviav e AABaviag.

31.1.4.3 Adswa Internet: To étog 2005, yopnynhonke otmv AMC ddeia internet, pe didpketa péypt to 2009. H
aoew 0gv pmopel va mowAndei M va exympnBel ywpig mponyoduevn éykpion g Pubotikng Apyng

Tniemkowvoviov g AAPaviog.

31.1.5 COSMOTE ROMANIA

31.1.5.1 Adeta GSM 1800 xor EGSM 900: Tnyv 30 Iovviov 2003, yopnyndnke octnv COSMOTE ROMANIA,
a6 10 Yrmovpyeio Metagpopmv kot Emkowvevidv e Povupaviag, ddsia ypnong padliocuyvotTitov 6t
ocuyvotnto. GSM 1800. To 2005 n g Gve AGdsia Tpomonomnke mote va mephapuPdvel Kot dtkoimpo
xp1ong ot cvyvotnta EGSM 900, eved tapdiinia mapatddnie n didpkeld g péxpt S Ampiiiov 2014. H
Goewn dev pmopel va moinbel 1 vo exyopnbei yopig mponyovuevn éykpion ¢ Emomtikng Apyng
Enwowoviav kot g Pubuictikng Apyng tng Povpaviag,.

31.1.5.2 Aoera Radio Relay Links: Tov Mdptio tov 2005, yopnyndnke otny COSMOTE ROMANIA édeta yio
ypnon Radio Relay links o cuyvotnteg 15 GHz, 23GHz & 38 GHz, pe dudpkeia péypt v 16 Agkepuppiov
2008. H doewo dev pmopei va moinbel 1 va exyopndel, yopic mponyoduevn ykpion e Emontiking Apyng
Emikowvovidv kot tg PuBuiotikng Apyng tg Povpaviog.

31.1.5.3 Aodeia Ap1Buodotikav Hopwv: Trv 16 Noegufpiov 2005, yopnyndnke otnv COSMOTE ROMANIA
doewa xpnong oplBpodoTIKaV TOpwV, pe dtapkela péypt v 14 defpovapiov 2013. H ddewa dev umopel vo
ToAndel M va exyopndei, yopic mponyoduevn €ykpion ¢ Emomtikng Apync Emwowvoviov kot tng
PuvBuiotikng Apyng e Povpaviag.

31.2 Kepararovyikég deopevoeig
O Outhog €yxet avektéreoto vmoOAoIma cupPdcewv e mpoundevtéc, ta omoia v 31 AskeuPpiov 2005
avipyovto oe EYPQ 61.000, kabmdg kol GOUPACELS Y10 EVOIKIAGEIS KTIPIMV Kol AOIT®V YDPOV, Y10, TIG
omoiec o1 peAhovTikég Kotaforéc avapévovrot va givar EYPQ 184.000.
32. Xpnpotootkovopkd epyaieio
321 Z2vvaliayuatikoi kivévvor
O Ouhog dpactnplonoteitor otnv EAAGSa kol og ydpeg g Boikavikng kot g €k tovtov extifetan og
GUVOAAAYLLOTIKO KivOUVO, 0 0moiog TPoEpyETaL amd TIG LETAPOAES TV VOUICUATOV 0uTdV, Evavtl Tov EYPQ.
ZyeTIK, PE TO, XPNUATIKA O100EG1Ua KO TIG SUVELNKEG VITOYPEMGELS TOV OUIAOV, 0 GVVAALOYUATIKOC KIVOUVOC
dev gival oNUovTIKOS, 0pod 6TV TAEOYN Qo TOVG o1 vToypedaels ekppalovial oe EYPQ.
32.2  Ihierodotikoi Kivovvor
O Outhog €xel con TOTOOOTIKY TOMTIKY, 7OV £popuolel pue ocvvémewn. EmmAéov, Adyw tov peydlov

apBpod ¢ domopdc g meiatelakng Pdong tov Ouilov, dev LRLAPYEL CLYKEVIPMOOT TOL TIGTMOTIKOV
KWVOOVOL, 6 GYEGN UE TIG AOLTNOELS AVTEG.
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32.3  Kivovvor Aiaxduaveons Emroxicov

Ol TeplocOTEPEG TOKOPOPEG OMOITNOELS KOl VAOYPEMSES Tov Opidov JSacvvdéoviol Ue KUUOVOUEVO
eMTOKL0, OV TPocsupuolovtal oTig dlaPopomolovEVES GLuVONKeg NG ayopds. Katd v 31 Aegkepuppiov
2005, o Opthog dev £xel cupUPoOAaLO AVTOAAOYNG ETLTOKIOV.

324 Kivovuvog pevetétTiTag

O «ivdvvog pevototnTog Sotnpeitar oe YoUnAd eminedo, pHéow® NG SoBecUOTNTAG EMAPKAOV TOULOKDV
S100ecilmV Kot TIoTOTIKGOV opimv (Tapdypapog 32.2).

33. AwkooTikég Kot Aotk Tikég YroBéoeig

Xe oyéom UE TIG ONUAVTIKOTEPES OIKOOTIKEG Kot drotntikég vrobéoels, katd v 31.12.2005, mov apopodv
v COSMOTE xav/n tov Optho COSMOTE, woyvovuv ta €€ng:

33.1 COSMOTE

H Etaupia givar d1601K0¢ 6€ o GEIPA SIKOGTIKOV KOl SI0IKNTIKGOV Spop@dV, 1 TAEOYN Qi TOV 0Toimv
oyetileTon pe ) Asrtovpyia otabudv fdong. Ot o onuavtikég amd avtég eival ot akolovbec:

33.1.1 Tnv 6 NoguPpiov 2001 kowomombnke omv Etoupic n amd 28 Oxtofpiov 2001 aywyn
aro{nuioong g lepdc Movng [poentn HAla Zavtopivng katd g COSMOTE kot g OTE
A.E. yuo vakég {npiég mov TpoxAndnkav oto axivnto, e&aitiog eykatdotaong otafpov Paong, e
nuepounvio cv{nnong v 13 dePpovapiov 2003 evomiov tov Iloivperovg Ipwtodikeiov
Anvov 1o 1oc6 Apayumv 600.000.000 § EYPQ 1.760. H Iepd Movn meptopioe o aitnud tng
oe EYPQ 1.051 pe 115 mpotdoelg mov katébece oto dwkaothiplo otig 20 Iavovapiov 2003. H
ov{ntnon g vodeong €xet opiotel yio v 1 Iovviov 2006.

33.1.2 Tnv 18 OxtwPpiov 2005 xowomombnke otnv Etapio, n amd 15 XZemtepfpiov 2005 aywmyn
armolnuiowong 20 wwwtdv katd g COSMOTE, g TIM kot tov tpocdnmv mov ekpicfooav
OTIS OG Avm eTaupieg ymPo Yo TNV eykatdotacn otabuod Pdong, pe nuepounvia cv{nmong myv
2 Noguppiov 2006, evimiov tov [MoAvperovg [pwtodikeiov AOvav yio v katafoAn mocod
EYPQ 300 og kabéva amd tovg evdyoviec, mg amolnuinong Aoyo nbume PAAPNg, Adym tng
£YKaTdoTOoNS TOV 0TAOOV BAonc.

33.1.3  H Eroipio éyel mpooPdiet pe aitnon axvpwong oto Zuppfovito g Emkpateiog v v’ apOp.
275/72B/7.2.2003 andéeaon g EETT, mov yapoaktipioe v Etoupio wg etapio pe EnUaviikn
®éon (SMP) oty Ayopd g Atacvvdeonc. H vedbeom ekipepei.

33.14 HEETT xowomoinoe oty COSMOTE v v’ ap. 13542/®391/12.05.05 TIpaén Aw&oywyng
AkpoOaoNG pe TNV Omola, KATOMY GYETIKOD OITHUATOG TOV Y7Tovupyol AvAmtuéng, KAAeoe tnv
COSMOTE «aBa¢ kot 11 etoupieg TIM kar VODAFONE og akpoaon v 18 Maiov 2005
TpokeéEVoL va dlepevvnbel katd mdoo ol avakowmbeiceg amd TIC etaipieg avENCES TOV
ypemoemv yio ta SMS? avtikewtar otic Stotdéelc mepi THAETIKOWOVIAKAS vopobesiag Kat e
vopobBesiog mepl avtaymvicpov. H axpdaorn mpaypatomombnke otig 23 Maiov 2005. Adyw

2 H COSMOTE avakoivwoe oTIG 14 AnpiAiou 2005 Tnv véa TIMOAOYIGKN TNG MONTIKA O O,TI aQOpd TIG XPEWOEIG MNVUHATWY YIa TOUG
OUVOPOUNTEG ME OUMBOAaIO, N onoia PETAEU AMwv NEPINAPBAve TNV NPOoPOPA VEWV MNAKETWV NPONANPWHEVWV HNvudaTwv (SMS 30,
SMS60 kal SMS120) e PEIMPEVEG XPEWOEIC Kal TNV au&nan Tng Bacikng TIMAG Tou pePovwpévou SMS and Ta EYPQ 0,085 ota EYPQ 0,09 ava
SMS.
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33.2 AMC

33.2.1

33.2.2

33.2.3

33.24

33.2.5

oAayng tov pekov g EETT npaypatonombnke véa axpodaon, e to 1010 Bepatikd avtikeipevo
Vv 3 Nogpufpiov 2005 kot 1 GYETIKN AmOPUCT EKKPEEL.

To ®ePpovdpio tov 2006 n PubBctiky Apyf ™g AAPoviag omésTelle G6TOVG TAPOXOLS Yo TO
oOALA TOVG GYESI0 OVAAVOTG TNG OYOPAS KIVITNG TNAEP®VING, COUPVA TNV omoia Toco 1 AMC
6c0 kot 1 Vodafone mAnpovv ta kprrfpla. yioo vo OewpnBodv etaupieg e onuovtikn woyd oty
ayopa TEPUATIGUOD KANGE®V Kol 6TV ayopd Kvntig thAepwviac. H PuOuiotikn Apyn mpoteivel
aPEVOS TNV VIOYPEMOT] TOV ETOPLDV LE OTUOVTIKY 1oY0 VO TOPEYOLY DTOJOUN KOl VINPECiEg
TNAETIKOVOVIDV GE AAAOVG TAPOYOVE OE KOGTOGTPEPELS TIUEG YMPIg SaKPIoELS KAl OPETEPOL TN
pYOUIoT TNG AaVIKNG dpacTNPIOTNTOG.

Tov Mduo 2004 n PuBpiotikn Apyn tpoteve onpavtiky peimon tov teAdv dtacvvdeons. H AMC
TPOGEPLYE EVAOTIOV TOL AAPavikod Atkaotpiov. H televtaio dikdoipog tpaypotomomdnke v
27 lavovapiov 2006. 1o petag&d 1 AMC kot 1 Albtelecom Egkivnoov SlomporyatedoeLs Kot ToV
AgxépPpro 2004 katéAn&av og copemvia yio To TEAN dtoobvoeong mov Ba 1oyxdoovy Emg To TEA0G
NoeupBpiov 2005. To pépn dev €xouvv KOO KATOANEEL GE GLUEMVIO, OVOQOPIKA LE TA TEAN
daovvoeong Tov Ba 1oyboovy yia to Etog 2006.

Emiong, To Mduo 2004 m PuBuiotikn Apyn akvpmaoe e amd@aon g, TIC GLUPACELS dSlaoVVIESTG
peta&d g Albtelecom kot tov etapuwv AMC kor Vodafone. H AMC mpocépuye evamiov tov
AlPovikod Akootnpiov, T0 omoio Kol aKVP®CE TNV amogacrt ¢ Pubuotikig Apyng. H
PvOuiotikn Apyn doknoe £€peon evavtiov g &V AOY® oamdPOoNG KOl OVOUEVETOL VO
TPOGO10PIoTEL SIKAGLLOG.

Tnv 12 Aekepppiov 2005, n Emrpont| Avtaywviopod g AAPaviog eméfole mpdGTILO DYOLG
nepinov EYPQ 1.400 otnv AMC ( 1% eni Tov KOKAOL gpyacidv g etarpiag yo to £tog 2004)
oyvpilopevn v un eumpobecun avtamodkpion g AMC ce aitmuo g Emtpomic yio v
yopnynon mAnpoeopidv Ko gyypaewv. Tnv 4 lavovapiov 2006, n AMC «xoatébece dvo
TPOGPLYEC VMOV Tov AAPBavikov Atkaotnpiov {nNtdvToc: o) TNV aKVP®OT] Yo TUTIKOVS AOYOUG
g amopacng g Emtponic Avtaymviopod pe v omoio {nthdnke 1 yopnynon niAnpoeopidv
Kot B) TV axvpmon ¢ amdeacns enifoing mpootipov Kabmdg ta {nrodueva £yypago elyov
napadobel eykaipmg otnv Emitpont|. Avapéverol o Tpocdlopiouog Tmv S1kacipoy.

H oABavikn etaipio otabepng miepmviag "Albtelecom” opeidel atny AMC mocd EYPQ 26.050
amd TéAn dlacvvdeong and tov lavovdpro Tov 2001. EmumAéov,  Albtelecom ogeiier otnv AMC
mocd Kotd mpooéyyion EYPQ 7.928 Aoyw d0popdv GTIC UETPNOELS TOV TEADV SLOGVVIESTG
Kupiog yoo v mepiodo lavovapiov-Maiov 2001. Eduemva pe tovg Opove G oOUPacNC
dloovvoeong PeTa&d TV HeEp@V TUYXOV dlopovia emAdeTol PE dantnoio and to Atebvég Eumopikd
Empednmpio oto Iapiot.

33.3 COSMOFON

33.3.1

H etaipia otabepng miepmviag tng FYROM, Maktel, entyeipnoe povouepmg vo, LELOGEL TO TEAT
SlooHVOESTG YO TOV TEPLOTIGUO KANoE®V @mVIG O ard tov Adyovsto 2005. H COSMOFON
dev €yel amodeytel T Melwomn, exTiudvtag 0Tt glval avtiBetn oty oyvovca cOppoocn
dtoovvoeong UeTall TV PEPMDV.
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34. Tpomomoinon Tpoémov tapovsiacng Tov Owovopkav Kataotaocemv

H Etapia yuo 11ig Owovopkég Kataotdoeig, puéypt kol v mepiodo g 30 Iovviov 2005, mapovoiale otig

Kotaotdoeic Anoteleoudtov, Tig damdveg, ovd Asrtovpyio (Kootog IMoinbéviwv-Aamdveg Atoiknong-
Aomaveg ArdBeonc).

H mapovcioon avth enoveéetdobnke Kol amopacicTnKe 1 TPOTOTOINGT TOVG, LE TNV EUPAVIOT] TOV CYETIKOV
damavayv avd @Oomn, kabocov 1M euEAavion avth, £yl oav omotélecuo Tn PeAtioon g mAnpéoTepNg
KATOVONONG TOV UTOTEAECUATOV Kol TV dpactnplot)Tev g Etapiag.
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Yeaipa! Ayvooto dvopa ZpdApal Ayvwoto évoua Z@aApa! AyvwoTto 6voua ididtntag
WTnTeg £YYPaOOv 1BéTNTAG EYYPAPOU gyypagou

Xpaipa! Ayveroto ovopa

010N TAS EYYPAPOV

Zedahual AyvwoTto dvopa

1O16TNTOG EYYPAPOU

"Ex0gon EAEyyov Opkotov EAgyktn

IIpog tovg Metdyovg g
COSMOTE KINHTEX THAEIIIKOINQNIEX A.E.

EXéyEape Tic cuvnuuévee Atopkéc kot Evomompéveg Owovopikég Kataotdoelg (o1 «Oucovopkés Kotaotdoeio»)
g COSMOTE KINHTEX THAEITIKOINONIEE A.E. (n «Etaipgion) mTov anotehobvtal 0md ToV IGOAOYIGHO TG
31 Aekepfpiov 2005 kot TG KOTOOTAGELG AMOTEAECUATOV, LETAPOADV 1310V KEPOAOIMV KO TOUIOKDY PODVY Y10, TN
ypNon mov EAnEe TNV NUEPOUNVia 0VTY, KOOGS Kot TEPIANYN CTLLOVTIK®Y AOYIGTIKOV TOATIKOV KO AOUTMV
emeENyNUOTIKOV onpeidoemy. Tnv vbouvn yo avtég tig Owovopkég Kataotdoelg £xet n Aloiknom g Etarpeiog.
Aucny pog evbovn givan ) Ekppacn yvoung exi avtov tov Owovopkemv Kataotdoewy pe fdon tov Ereyyd pog.

Atevepynoape tov Eleyyo pog oopeava pe to EAAnvikd Edeyktucd [pdtuma, mov ivor evappovicuéva pe to Atebvn
[pdtumo g Edeyktucne. Ta [pdtuma ovtd amontovy va, 6YeS1C0VLE Kol VO, EKTEAEGOVLLE TOV EAEYYO LLOG KOTH
TpOTO TTOL Vo dtacsPaiilel evdoyn BefardTnTa KATE TOGO 01 OIKOVOUIKEG KOTAGTAGELG Eivan AmoALyEVEG OO
ovolmoel avakpifelec. O éleyyoc mepthapPavel Tnv e£€Taot, 6 SEIYHOTOANTTIKN PACT], OTOSEIKTIKOV GTOXEIDV
7OV VO VOGTNPILOVY T TOGA KOl TIC ATOKAADWELS GTIG OIKOVOLIKEG KataoTtdoelc. O éleyyog meptlapfavel eniong
TNV 0E0AGYNOT TOV AOYIGTIKOV OpY DMV TOV EPOPUOCTNKOY KoL GTLUOVTIK®OV EKTIUGE®V TOV £YIVOV OO T
Atoiknon, kabmg kot TNV a&loA0YNoT TG YEVIKNG TOPOVGICT S TMV OIKOVOLIK®OV KOTAGTAGEMY KOl TNG GUVETELNG
Tov mepleyopévoL g ExBeong tov Atotkntikod ZopfovAiov e Tig 0tKovopkég Kotaotaoels. [Tiotevovpe 6t o

Eheyy6c pag mapéyel €OA0YN PAcT Yo T SOUOPPMGCT TNG YVOUNG LOC.

Kot m yvoun pag, ot cuvnuuéveg Owovopkég Kataotdoelg aneikovifovv akptodikato tnv otkovouikn 0éom mc
Etonpeiog ko tov Opidov katd v 31 AekepPpiov 2005 kot To dmoTeAECUOTA TOV EPYACIDYV, HETAROADY 13imV
KEPAAAIOV KO TIC TAUOKES POEG Yo TN XPN o1 oV EANEe TV Nuepounvia avtn, cOpemva pe ta Aedvi TIpotoma
Xpnuatoouovopikng [TAnpoeopnong mov Exovv viobetndei and v Evponaikn ‘Evoon kot 1o mepieydpevo g
"ExBeomg tov Atowntikov Xvpfoviiov givar cvvenég pe tig cuvnupéveg Owovopkéc Kataotdoers.

AbMva, 6 Maptiov 2006

KPMG Kvpidkov Opkwtoi Edeyktég ALE.

Muyoni Kokkvog
Opxwtoc Ereyktig Aoyiomig, A.M. £.0.E.A. 12701
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