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neplodoug Tov EAnéav 31 Maptiov 2005 ko 2004 6
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COSMOTE KINHTEX THAEIIIKOINQNIEZ A.E.

KATASTAZEIZ ATOTEAEEIMATQON (AIIAEZ KAl ENOIMOIHMENEY)

A TIEZ TPIMHNIAIEZ [TEPIOAOYZ [IOY EAHEAN THN 31" MAPTIOY 2005 KAI 2004
(ANEAET'KTEY)

(TMood oe YMadeg Eup®, EKTOG EGV AVAPEPETAL SIOPOPETIKA)

O OMIAOZ H ETAIPIA
THM. 31/3/2005 31/3/2004 31/3/2005 31/3/2004
Kokhog gpyaciov 5 380.315 358.451 349.614 332.023
Kootog nwifoewv 6 (169.213) (158.316) (155.088) (144.589)
Miktd anoteiiopara 211.102 200.136 194.526 187.434
E£o0da SloiknTikig Aertovpylag 6 (10.208) (8.348) (9.529) (7.730)
E&oda Aertovpyiog draéceng 6 (85.480) (81.801)  (83.160)  (80.245)
115414 109.987 101.836 99.459
Ao €é00da-£50da (376) 1.326 (328) (98)
XPNUATOOIKOVOUIKG £5080-£5000 6 (1.533) (1.283) (1.482) (507)
Képdn npo popov 113.504 110.030 100.026 98.854
DOpog E160ONUATOC 9 (37.186)  (40.248)  (32.659) (36.175)
KaBapa képdn (peta and ¢épovg) 76.318 69.782 67.367 62.679
Avodoyia petdymv peoyngiog (1.684) (1.419) - -
Képon (nera ané ¢o6povg) mov
avaroyovv etov Opro 74.634 68.363 67.367 62.679
Képdn petd and 9épovg avé petoyxn —
Bacikd (og Evpd) 0,22 0,21 0,20 0,19

Ot ETMOVVUNTOUEVES CTIHEIDGELG ATOTELODY AVATOOTIAOTO HEPOG TWV KOTACTACEWMY OMOTEALECUATOV.



COSMOTE KINHTEX THAEIIIKOINONIEE A.E.

[SOAOTIZMOI (ATIAOI KAI ENOITIOIHMENOI)

THE 31" MAPTIOY 2005 KAI 31™ AEKEMBPIOY 2004

(ANEAETKTOI)

(Moo og YMEdeg Eupd, EKTOG EAV OVAPEPETOAL SIPOPETIKA)

ENEPIHTIKO
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O1 £TOVVUTTOUEVES GNUEIDGELG ATOTELODY QVOTOOTACTO HEPOG TV IGOROYICUGV.

ZHM.

11
12
12
13

15
10

17
18
19

21

22
23

0 OMIAOQOZ H ETAIPIA

31/3/2005  31/12/2004  31/3/2005 31/12/2004
809.843 901.836 753.136 782.093
61.034 60.729 - -
233.401 237.406 233.401 237.400
1.509 1.710 92.794 92.794
3.603 5357 2212 2823
2755 2716 2.563 2.525
1.172.145 1.209.754  1.084.106 1.117.641
114.269 264.360 76.621 239.490
805 800 805 800
143412 146.736 104.071 11718
20.154 25.472 28.593 27.476
18.449 16.015 18.110 15.563
21.737 15.830 20.013 14.498
324.826 469.213 248.213 409.551
1.496.971 1.678.967  1.332.319 1.527.192
156.204 155.658 156.204 155.058
172.742 160.708 172.742 160.708
45717 45.717 45.054 45.054
382.230 6006.833 288.343 520.205
4.080 3.194 - _
761.039 972.110 662.403 881.625
29.161 27.364 - -
790.200 999.474 662.403 881.625
34516 34.120 34.078 33.091
3.184 2902 3.184 2.902
13.798 13.657 - -
51.498 50.685 37.262 36.593
16.141 16.141 16.141 16.141
209.161 255.532 209.101 255.532
1.697 1.697 - -
77.175 90.6065 77.175 90.665
117.620 114.763 108.330 100.064
1.366 1113 337 462
118.778 86.226 116.542 84.920
53.335 62.671 44.968 55.190
655.273 628.808 632.654 608.973
706.771 679.493 669.916 645.567
1.496.971 1.678.967  1.332.319 1.527.192




COSMOTE KINHTEZ THAEIIIKOINQNIEX A.E.
KATAZTAZEIZ METABOAQN TQON IAIQN KEGAAAIOQON (ATTAEE KAT ENOIOIHMENEEY)

(ANEAEI'KTEZY)

(Moo o€ yMadeg Evph, £KTOG gV avaPEPETOL S10POPETIKE)

Yrorowro 01/01/2004

AVENGN HETOYIKOV KEPUAXIOV

Képdn meptodov

Npoypoppa Tapoyig SIKUMUETHV TPOAIPESNS
Amnotipnon vrepagiog

Yrorowmo 31/03/2004

Yrdrowmo 31/03/2004
Képdn meptodov
Mepiopara 2003

Anpovpyio taKTiKod anodepatikon
Anpuovpyia TOKTIKOY 0moBEHATIKOD
Buyarpikiic

TpOypappa Tapoyg SIKAMUATOV TPOAIPESTIS
Amotipnon vrepagiog

Ynorowo 31/12/2004

Yrdrowmo 31/12/2004

AvEnon Metoyikov Keparatov

Képdn meprodov

Mepiouata 2004

Anotipnon aporfainy keparaionv

Flpoypappta Topox e SKAWMPUATWY TPORipESNS
Amotiunon vrepasiac

Ynorowmo 31/03/2005

0 OMINOX H ETAIPIA
Amobepatino Yroioino Arofeuatino Yraéiotmo  Zivoio
Metoyiné Yaép to Taktiké Zovaiiayuatineg Kepowv Zvvolo Metoyiné Yrép 1o Taxtino Kepooy
Kepdiato Aptio AmroBepuatiné dragopés £IG VEO Kepddaro Aptio Anofeuatino &G véo

155.165 151.543 31.086 (6.804) 478.244 809.234 155.165 151.543 31.086 422232 760.026

493 8.253 - - - 8.740 493 8.253 - - 8.740

- - - - 68.363 68.3603 - - - 62.679 62.679

- 210 - - - 210 - 210 - - 210

- - - 4.824 - 4.824 - - - - -

155.658 160.006 31.086 (1.980) 546.606 891.377 155.658 160.006 31.086 484.911 831.661
155.658 160.006 31.086 (1.980) 546.606 891.377 155.658 160.000 31.086 484911 831.601

- - - - 240.451 240451 - - - 214.856 214.856

- - - - (165.593) (165.594) - - - (165.594) (165.594)

- - 13.908 - (13.968) - - - 13.968 (13.968) -

- - 603 - (603) - - - - - -

- 702 - - - 702 - 702 - - 702

- - - 5.174 - 5.174 - - - - -

155.658 160.708 45.717 3.194 606.833 972.110 155.658 160.708 45.054 520.205 881.625

155658 160.708 45.717 3194  606.833 972.110 155.658 160.708 45.054 520.205 881.625

605 11.833 - - - 12.439 605 11.833 - - 12.439

- - - - 74.634 74.634 - - - 67.367 67.367

- - - - (299.229) (299.229) - - - (299.229)  (299.229)

- S - - - 5 - S - - 5

- 195 - - - 195 - 195 - - 195

- - - 885 - 885 - - - -
156.264 172.742 45.717 4.079 382.236 761.039 156.264 172.742 45.054 288.343 662.403

O1 EMOVVATTOUEVEG GNUEIGOEL UMOTELODY AVUTOOTAOTO HEPOG TV KATACTAGEWY PETABOLOV TWV 18I0V KEQUAK®Y.




COSMOTE KINHTEX THAEIIIKOINQNIEX A.E.
KATAITAZEIZ TAMIAKON POQN (ATIAEE KAT ENOTIOIHMENEE)
I'lA TIE TPIMHNIAIEZ [IEPIOAOYZ I10Y EAHEAN THN 31" MAPTIOY 2005 KAI 2004

(ANEAET'KTEY)
(Moo o€ yMGdeg Evpd, eKTOG EAV OVOPEPETAL SPOPETIKA)

0 OMIAOZ H ETAIPIA

31/3/2008 31/3/2004 31/3/2005  31/3/2004

Tap1aKES pOEG amo AEITOVPYIKES

SPAGTHPIOTHTEC
K&pdn mpo 9opmv Ko SIKowpPAToY HEOYNQiag 113.504 110.030 100.026 98.854
ITposuppoyég yw:
IpoPréyeig kan suvakloypatikés Slapopés 3.958 (5.887) 2912 3611
ArooBéoetg 50.854 43.042 45.629 38.083
Képdog uno enevddoerg (1.534) (1.512) (1.390) (1.500)
XpnUaTootkovopika ££0da kat Tdxot 3.067 2.795 2.872 2.013
169.849 148.468 150.049 141.055
A0yoploouoi E16TpaKTEOL (1.557) 4.053 4.958 (1.992)
Anaithocig and ovyyeveig etapieg (683) 1.245 (1.117) 6.868
Y noypemoelg TPog GLYYEVELG ETaipieg 253 94 (125) 539
Amobépata (2.434) 465 (2.547) 437
Aoyuapracuoi mAnpmtéot 2.857 936 2.266 (17)
M elompayfév £6060 (2.629) 3.001 (2.465) 3.734
Aowég HuKpOTPODESHES AMALTHGELS (38) (280) (38) (284)
Aoiég PpuxunpdBecisg VITOYPEDGELG (6.708) 2.760 (7.758) (1.180)
AOUTE GTOEID KUKAOPOPOVVTOG EVEPYNTIKOV (5.907) (4.631) (5.514) 758
Toutaictc poés amd ASITovpyikés OpacTHpioThTES 153.003 156.111 137.709 149.918
[Tinpmbévteg oK1 (3.067) (2.795) (2.872) (2.013)

KaOapéc taprarés poéc amé Ae1tovppikes
3pacTHPIoTHTES 149.936 153.316 134.837 147.905

Topuiaxés poéc ané exevovTIKES

dpacTypIoTyTEC

Ayopég evebpatov nayiov (15.160) (55.891) (12.667) (49.160)
AO1IEG HUKPOTLPOBESHEG VLOYPENTELS 389 1.047 355 976
Eionpaybévreg toKot 1.534 1.512 1.390 1.500
KabBapéc toptaxés poéc amod emevovTinés

IpucTPIoTRTEC (13.237) (53.332) (10.922) (46.678)

Topiaréc poés ano YPHUATOSOTIKES

IpaaTpIoTTES

EionpdEeig omd adEnon HeToyikoy KepuAaion 12.439 8.746 12.439 8.740
Mepiopata minpobévia (299.229) - (299.229) -
KaOopés taptaxéc posc and ypuaTodotikes

SPacTHPIOTHTES (286.790) 8.746 (286.790) 8.746
Kubupr ad&Enon/(peimon) ota tapioxd

Subéoiua Kar 160dHVoH (150.091) 108.731 (162.875) 109.973
Tapioxd S10EcTHa Kot 10030Vapa 6TV apxh

TEPLOBOL 264.360 156.700 239.496 152.612

Tapokd S100Ectpa Kot 16030Vape oTo TEh0g
P30 114.269 265.430 76.621 262.585

O1 EMGVVATTOHEVEG ONUEIDOELG ATOTELODV AVOMOOTUCTO LEPOC TMV KATACTACEWY TAULAKDY PODV.



COSMOTE KINHTEX THAENIKOINQNIEX A.E.

SHMEIQZEIE EINl TON ENAIAMEZQN OIKONOMIKQN KATAXTAZEQN
(ATTAQN KAI ENOIIOIHMENQN) THZ 31" MAPTIOY 2005

(MMood og yiAadeg Evph, eKTOG £Qv avaEPETaL S10POPETIKG)

1.

Yoetaot kai dpactnprétyres Opirov

H COSMOTE Kumrég Tniemicowamvisg A.E. (o710 €61g avapepopevn og «Etapior) eivar avadvopm
etapio. Wpvonke 10 1996, éxer v €8pa ™G GTO Mapovot ATTIKAG Kat TO KOPLO AVTIKEINEVO
£PYUcIHV TG Eivat 1) TaPOYY} VINPESLOV NAEKTPOVIKDOV ETKOWMVIOV GE TOTIKO, £0VIKO Kat debvéc
enined0. Baowdg pétoyog eivar 0 Opyavioudg Tniemkowmvidy ExMadog (OTE).

Ot owovopkée kotactaoelg tov Opthov COSMOTE (oto €8s avapepdpevos g «Ouhog»),
TEPLOUPAVOVTAL OTIG EVOTOMHEVEG OTKOVOWIKES xataotdoerg ov OTE A.E., (£6pa Mapovor
Attucig Aeong. Knowsiag 99 Ap. M. A E. 347/06/B/86/10)

O Opthog mépav g pepiki) Etonpiog, meptiapfaver Tig axérovbeg Buyatpikég etaipiec.

IMocoota
Enovopia Ouyatpikig ApaotnprétnTa CUNUETOYNG
31/3/2005 31/12/2004
¢ COSMO-HOLDING ALBANIA ALE. Etaipia Holding 97,00% 97,00%
e KOIMO-OYAN EAAAY MAPKET ZAIT A E. [Mapoyn Yanpeouv 30,87% 30,87%
e COSMO-MEI'AAA KATALTHMATA AE. Eunopia 40,00% 40,00%

2.

H Cosmo-Holding Albania A.E., pe £8pa 510 Mapovot ATtikig, £ivor oMpepa KATOY0G TOV 85% tov
petoydv ™ ArPavicig Eraipiag kvt miepmviag Albanian Mobile Communications Sh.a
(AMC), 060610, T0 00{0 AMEKTNGE TOV ADYOLGTO TOL 2000, évavtt EYPQ 93,6 gkart., 610 TAdiclo
1e0voig S1oymdvIopoD Tov giye TpokNpH&eL To AAPavIKO Anpdcto.

H AMC eivon pia amd Tig dvo etapieg kwntiig trepoving oty AiPavio.

Baon npocropaciog tov Owovoptkdv Ketastasemv

2.1 Bdon npoctowuacias twv Owcovopikdv Karacracewv: Ot GUVNUPEVEG EVOIALETEG OTAEG
Ko evomompéveg Owovopkég Kataotdoeig (¢ egfg «Owovopeg Kotaotdoewy) Exovv
GUVTAYTEL GOPPOVE PE TNV 0PI} TOV IGTOPKOL KOGTOVG. ‘Onwg Tepotépm TEPLyPAPETUL
ot Inueinon 2.2, ot cumupéves Owovopikég Kataostdoes £xovv KatapTodel Yo TpdTn
Popé, copgava pe T AIXITI, epapudlovrag to ATIXTT 1 «ITpa Egoappoyi tov Awbvav
[potdnev Xpnuotoowovopus [Tinpoeopnong», pe Nuepopnvio. petdPoacng v "
lavovapiov 2004.

2.2 Ipéty Egapuoyi twv digbvav Ilpotomwmy Xpnuatoowcovouuys  Ilinpopopnons:
Topeova pe mv Evponaikl Nopobesio 1606/2002 ko Béaoel tov Nopov 3229/04 (6mog
tpomomomdnke omd to Nopo 3301/04) ot EXAnviég etaupieg mov eival E10T)YHEVEG OE
omowdnnote  Xpnuotiompo  ASudv (comtepkod 1| EEWMTEPIKOV) VTOYPEOVVIAL V0L
£TOWALOVY TIG OLKOVOUIKEG TOVG KATOOTACELS, YO TG ypoelg mov Eekvovy amd ™y In
lavovapiov 2005 kot METR, COUPOVOL HE TG ATIXIL. Béoer tov AIIXIT 1 wor g
npoovapepdeicag EMnvikg vopobesiag, ot aVOTEP® ETOAPIEG EIVOL VTOYXPEWUEVES VO,
TOPOVGIAGOVY CLYKPITIKEG OUKOVOHIKEG xotaothoels cvpeova pe ta ATIXTI, TovAdyotov

v pios xprion (31 Aexepfpiov 2004).
2.3 Emidpacn veoekdo0evtmv AoyioTIKGY npotonwy (AIIXIT 1 AAII) kau dgpunverov: O
OWIAOG EQAPLOCE TIG METAPATIKEG Surtaéerg oo AIXIT 2 «ITinpopés Baociopéveg oe

Metoyég», 10 onoio exddbnke ™yv 19" dePpovapiov 2004, dcov apopd GE dandpoTo

7



COSMOTE KINHTEX THAENIKOINQNIEZ A.E.

SHMEIQZEIT EIMI TON ENAIAMEZQN OIKONOMIKQN KATAXTAIEQN
(ATIAQN KAI ENOTIOIHMENQN) THE 31" MAPTIOY 2005

(ITood o hGdeg Evpd, extog edv avapépetat d10QopeTIKG)

Tpoaipeong petoydv mov eixav exywpnbel oe gpyalopévoug petd v 7" NogpfBpiov 2002
Kt SV L0V OPYLAGEL PEYPL TNV NUEPOPNVIC EGAPUOYNG TOV [Tpotidmov.

Me Béaon tig avtiotoreg dwtdéel tov AIIXIT 1, o SUVTOEN TOV TPOTWY OKOVOUIKGOV
Kotootdoeov, ovppava pe to. ATTXTI, o etoupia Oo npénet va ypnooromoet oo AITXTI,
mov Ba eivor oe wyd, KoTd TNV TMuepopnvie KAEIGIHATOS TV TPOTOV OIKOVOIK®OV
KOTAGTAGEMY Y10 OAEG TIC MEPLOSOVG OV TAPOLGLALOVTOL KABMG Kt GTOV GOAOYIGHO
petdfoonc. Kotd cuvémew, agod 1 muepopnvie yuu Tig TPAOTEG TANPE OKOVOUIKEG
kotaotdoe, pe Paon ta ATIXIT tov Ouikov, Ba eivar 0 31" Askepppiov 2005, ko o
avaBempnpéva 1 veoekdodévta [Tpdtumo mov avaeepbnkay TUPUTAVED Ypnoporoudnkay
Y1 TV ovvtaén tov cuvnupévev Oovopukdv Kotaotaoemy.

3. Baowkéc AoyreTikéc Apyéc

O1 xup1dtEpEg AOYIOTIKEG apyég mov vioBetnonkav Kat axorovBovvran kotd TN ovvialn TV
SUVUEEVEVY ahdY kot evorompévey Owovopkdv Kotastdoemy, cOpeove e to ATTXTIL, eivan
ol akOAoLOES:

3.1

Apyés Evomoinong: Ou evomompéveg Owovoprkés Kataostdoeg TEPIAApPGvouy TOVG
AOYOPLAGLOVG TNG MNTPIKNG £TALPIOG KoL OAMV TOV BUYATPIKOV ETUPIOV GTIG omoleg aokel
éreyyo. ‘EAeyyog vabpyel 6tav n pmTpy £xel ™ dvvaun va opilel Tig ATOPACELG TOV
APOPODY TIC YPNUATOOTKOVOUIKEG KOL AELTOVPYIKEG ApYEG Sayelptong Twv BuyaTpIKOV, e
okomd va €xel o@ékn omd avtég. Ot OIKOVOMIKEG KOTOOTUOELS TWV Buyatpkdv
kataptiloviar oty idie nuepopnvia kat pe Tig id1eg AoyIoTIKES apyEG He TIg OKOVOIKEG
KOTOOTACEIG TG untpikhis. Omov ypetdletar mpaypatonowidvior ot AVOYKOIEG EYYPAPES
OVALUOPPMONG, MPOKEWEVOL VoL SGQUAIGTEL T CLVEMEW  TOV akoAovBovpevey
AoywoTikdy  apydv. Ol o evioeTaipikd vrolowma Kot cuverhoyés kabdg Ko o
evooeTaIPIKE, KEPSN 1 (MiLieg AmMOAEIPOVTAL GTIG EVOTOUUEVEG OLKOVOUIKES KOTAOTAGELS.
O1 BUYQTPIKES EVOTTOLOVVTAL 7T THY THEPOUNVIOL TOV ATOKTATAL O EAEYXOS KO TAVOLV Vet
£VOmOvVIOL and TNV mMpepopnvio mov o Eheyxog petaPifdletor extog opiiov. H
andkTon TOV Buyatpwdv  hoywotikomotsiton pe v pébodo g ayopac. Ta
eEOTOUIKEDIEVE, TEEPLOVCIOKG CTOEIR, VIOXPEMCELG Kal £VOEYONEVEG VITOYPEDCELS TTOL
OMOKTOVTAL GE Wit EMYEPNUATIKY) CUVEVOOY] EMUETPOVIOL KOTA TNV eEayopd oTIg
gbroyeg akieg TOLg aveEUPTINTWG TOL TOGOGTOD GUUUETOXNS.

Ol GUUMETOYEG, OE LN EVOTOLOVLEVEG ETOUPIEG OTIG OmOieg aoKeiTal 0LCIOOMNG EMPPOT
amoTdvron pe ) péBodo g kabapnig Ofomg.  Tvpewve pe ™ péBodo avty, 1
ooppetoy) omewoviletor oty afio KTOEDG NG, GVEOMEIODUEVN e TO TOGOCTO
GUMPETOYNG TOV EMEVOVTY GTOL KEPON KoL Tig {Npieg TNG CLUETOYNG, HETE TNV MUEPOUNViQ
OmOKINONG, KabMG Kot o8 OAEG TIG AVTICTO(EG AVEOHEIDCEIS TG kabapng Bécemg ™G
ovppetoye. Tepartépm, N afic ™G GLUHETOXNG AVOTPOCAPHOLETUL HE TT) CMPEVTIKI
amopcinon g a&log g,

Mepiopata mov AapPlvoviar Omd TG GUHMETOXES avtég pewpvovv v aio g
ovppetoxis ot Priio Tov enevoLT.

TuppETOXEG OF ETQLPiEG OTIG ontoieg dev aoKeiTa 0VO1ONG EMPPOT] (YPTHATOOIKOVOLLKE
nEPLOVCLAKG oTorkeia) avayvmpilovton apyIKE 6TO KOGTOG oL €ival 1) gvroyn alo Tov
Tympatog mov didetan. MetayevEstepa TG apyIKNG vayvOPIoNG Kot aviroyo pe TO
GKOTO Y10 TOV OTOl0 omoKTNONKaAY, oL ENEVEVOELG QUTEC TAEWVOHODVTAL, MG ATOTIUDHEVES
oV evroyn ale, pe petaBorés avayvepilopeves ot ATOTEAEGUATO, (G JLUKPATOVHEVES
éypL T AMEN Kt G YPTHATOOIKOVOHIKA TEPOVGIOKS oToLEln Srabéctua Yo TdANGY). 0]]
emevdUoELS Ol Omoieg TAEWOHODVTOL WG ATMOTIHMUEVES OTNV gohoyn a&io pe petaforég
AVoyVOPILOUEVEG GTCL AMOTEAECHOTOL UTOTIRAMVTOL GTIV gohoyn a&io Tovg Kat Ta KEPSN 1)
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COSMOTE KINHTEX THAEHIKOINQNIEX A.E.

SHMEIQSEILS EITl TON ENAIAMEZQN OIKONOMIKOQN KATAZTAZEQN
(A[TAQN KAI ENOTTOIHMENQN) THZ 3172 MAPTIOY 2005

(Moo o€ yhadeg Evpd, extdg ebv avapepeton S10QOPETIKA)

3.2

3.3

3.4

o1 {npieg 0d TV amotipmon Toug avayvepilovol oTo amoteréopata. Ot SIUKPUATOVHEVES
péypt T AAEN €mEVOVOEIS OMOTIHOVIAL GTO omooPécylo KOGTOG HE TNV xpNon Tov
TporypaTiKod emrokiov kat o kEpOM M ot {npieg avayvepilovIol 6To. ATOTEAESHATA, MG
YPNHOTOOKOVOpIKS £6080 1y £€0d0 avticToly QL nécm g ddikaciog g omotiunong pe
10 poypatikd emroxo. Ta dwbéoia yoo TOAnon TEPIOVGLIKG GTOL(ELN AMOTIHAOVTAL
oV evhoyn afio Tovg Ko o KEPOM 1 Ot Lnpieg avayvapilovtar amegvbeiog oty Kabapn
0éon. o emevdloeg o1 omoieg SmPAYHUTEDOVTOL GE gvepyd ayopd m evkoyn abia
TPOCIIOPILETAL [E TOPATOPTN GTIG TYEG TPOSPOPAG TNG ayopbig, KaTd TNV nuepounvio
oV 1okoyiopo. o enevdboelg Yo Tig omoieg dev vIapysL gvepyog ayopd ) evkoyn adia
npocdlopileTal HEGW TEXVIKOV amOTIHNGNS.

TTIC QTOMIKEG OWKOVOUIKEG KUTOOTACEW TNG ITPIKAG €TOLPING, Ol GULETOYEG OF
BUYTPIKEG KOl GUYYEVEIG EMEPNOELS OMOTIUOVTOL GTO KOGTOG KINOEWS GLTMV,
HELOVUEVO pIE TOXOV amopeimon TG a&itg TOV CUUUETOYMV-

Extyijoeis s Awiknons: H odvialn owovopkdy KOTOOTACE®MY, COUPOVA HE TO
ATTXII, omontei ™) Sevépyelr eKTCEOY Kot TV vwoBETon napadoy®dV, Ol Omoieg
SHvovial Vo ETNPEGCOLV TG AOYIGTIKG VAOAOWTO. TOV TEPLOVGIAKODV ototyelmv Kon
VTOYPEDCEMY, TIG ONOITOVUEVEG YVOGTOTOW|CEL Yol evOEYOEVES QMOUTICELS KOl
VIOYPEMOELS KaTh TV Mpepopnvio. cvvtagng Twv OWoVouIKOY Kotaotdoemv, kadng
enfong Kot To. oo £06dmv Kkat 568wy mov avayvepicOnkav KoTd TN SupKewd ™G
Aoyotuenic mepddov. H xpfion g Swwbéowung minpogopnong Kot M EQapHOYN
VTOKEYEVIKIG KPIoNG GMOTEAODY avATOOTACTA GTOWEL Yo T SevEPYELL EKTYNCEMV.
To TPAypoTiKG, PEAAOVTIKG OMOTEAEGHATO EVOEXETAL VO SWLPEPOVY ano TG AVOTEP®
EKTIUNGEL, &V Ol amokiicelg dOvavrar va £Yovv GNUOVIIKY ETMMTOON €Nl TOV
Owovopkmv Katactdoemy.

Metatponij Eévawv Noutoudrwv: H Etupio mpel o Aoyiotikd g Bipria oe Evpo.
Tuvariayéc mov yivovton oe Efvo vopiopato petatpémoviar oe Evpd pe Baon mv
emionn Ty} Tov EEVOL VORIGHATOG OV IGXDEL THY MUEPE TNG covarrayns. Kotd v
NHEPOUNVIOL TOL 1GOAOYIGHOD, Ol OMUUTHCELS KOl VIOYPEDOES OE CEv VORICHOTO
petotpémovtor o Evpd pe fdon v enionun tun tov EEVOL VOUIGATOG OV 1GYVEL TV
avtiotoyn muepounvia. To  képdn 1 Cnpieg  amod GUVUAAQLYHATIKEG  OLLPOPEG
nepthopBavovron otig Kataotdoeg Anotekesudtov.

EKTOC TV TEPUITMOCEMY GULUUETOYMV, Ol OTOIEG AELTOVPYOVV GE VTEPTANOWPIOTIKES
OIKOVOEG, OTOL Ol OIKOVOIKEG TOVG KOTAGTAGELS AVOLOPPMVOVTAL, TPOKEWEVOL VL
amewkovilouy TV TPEXOVCH XYOPASTIKY) JVvauN, TPOTOL HETATPATOVV GTO VOLIGHO.
AVAPOPHG, TO ETIGTHO VOUIGHO TOV SPACTNPLOTITOV TOV Opitov ektog EALGSOG eivan TO
voope ™G yopag dpactpiomtag. Ta meplovcKd OTOEID KAl Ol LOYPEDOELS
petarpénovion og Evpd, pe faon v enionun tiun tov E£vov VORIGHATOS TTOV 1GYVEL KATA
MV uepopnvia 1oroytopod. Ta écoda kat £50da PETATPETOVTOL pe PAon TNV Mo Ty
Tov EEVOL VORIGNATOS KoTd TN SidpKew NG nep1odov. Ol GLVOAIKG TPOKVTTOVCES
GUVAAAQY HOTUCES Srapopés, avayvopilovial oe Eexmpio) ypapp otny Koboapt| BEon ko
HETOQEPOVTOL 6T amoTeELEaTa TOL Opirov KOTE TNV TOANGT QUTMOV TOV ENYELPTICEDV.

Yrepadia: Ynepa&io eivar m Siapopd etaly tymg Eoyopdg Kat gvioyng adiag Tov
KoBOPOV TEPIOVCIKAOV CTOYEIDV  TOV AmOKTOOHEVOV  ETOUpuOY. Méypt ™y 31"
Aexepfpiov 2003 n vrepadio amocPevotav pe m pné0odo g otabepiis andcPeons. Ano
mv 1" lavovapiov 2004 n vrepalio dev amooPévetal Théov, aAld vIOKETAL TEPLOSIKG,
(tovkdioTov  £Moing) OE  EKTiUMoN  TLYOV amopgioong g H extipmon avty
npaypotonoeiton pe Paon Tig Srotdselg Tov A.A Tl 36 «Amopeinon a&iog TEPLOVCIOKADV
stoyeiovy. ‘Etol, petd my apyui KaToydpNon, N VIEPoSio AMOTIHGTAL GTO KOGTOS
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COSMOTE KINHTEX THAENIKOINQNIEE A.E.

SHMEIQEEIE EMMI TQN ENAIAMEZQN OIKONOMIKQN KATALTAZEQN
(ATIAQN KAI ENOIOIHMENQN) THX 31" MAPTIOY 2005

(Mood e xhGdeg Evpd, EKTOG €0V avapEpeTat SapopeTid)

3.5

3.6

3.7

KThoewg, peiov Tig TUXOV CwpELUEVES {nuieg amopeioong mg agiag g H Oqpia
amopeinong vrepotiog dev emTpémeTar va ovTihOYIoTEL petayevéotepa. H vepadio mov
TPOKVTTEL OO ATOKTNOEL BuyaTpucdv TapoVS1ALeTal ®G (A0 TEPLOVTLKO otovyeto. H
vIEpodic TOL TPOKVRTEL MO ATOKTIGELG CUYYEVQRV EMXEPNCEDY nepraappaveror oy
atio g emévduong. Topeava pe to AIXIT T «ITpdm Eappoyn tov Aedvav Tpotdnwv
Xpnpatoowovopkng Mapovsicong, pw enyeipnon m omoia. voBetet ta AIXIT yw
TGO Popd umopel vo emhégen va iy epappooel 1o AAIT 22 kafdg kot to AITXIT 3 mov
10 OVTIKOOIOTE, AVOSPOUIKE GE EVOTOMOELS ETEPNOEMV TOV npaypaTonomOfiKay pwv
mv nuepopnvia petdPaong oto ATXII. Tlpoxtikd didetar 1 duvatdTTe TAPEKKAIONG
KOTA TV TPMTN vwETON TV AlBvHy AoyoTIKOV [Mpotomov amd to AIIXIT 3 kat T0
AATT 22 yw 1ic eTaupieg o omoieg amewoviCoviav oTig Evomompuéveg Owovouikég
KoTuoTdoelg GOLQOVE PE TIG TPOTYOOREVEG Aoy1oTikES apyés. H Etoupio emérele vo unv
gpappdoet To AAIT 22 kou to ANXIT 3 avadpopud. Emopévaog avayvoploe OAa Ta
TEPIOVOIOKE OTOLEIN KOL TG DAOYPEDGEIS 7OV MPOEKVLYAV GE it TPOYEVEGTEPY
EMYEIPTILOTIKY GUVEVOOT EKTOG amd o) YPTUATOOLKOVOLIKG TEPIOVCLOKE GTOYELR Kat
VIOYPEDGEL] OV SYPAPNKAV HE TIG TPONYOVUEVEG LOYIGTIKEG apYES P) MEPIOVOIKA
oTouEln Ko VIoYpedoE; mob dev elyav avayvopisbel oTig EVOTOMUEVEG OTKOVOUIKEG
KATOOTAGEL TOL oyopaoTy, oOpeova pe ta AITXIT y) Sitypaye onowodnmote TEPLOVGOKO
GTOYEID T VTOYPEMST BEV EKTATPMVE TAL KPLTHPLO, AvVAyVOPIOTG COUPMVO, HE TO AITXITI
xat 8) avayvapioe v Aoyotucy afie g vrepagiog, Omwg vIOAOYioTNKE KATq ™V
NuEPOUTVIO, HETAROOTG GOLPOVA PE TIG TPON)YOUUEVEG LOYICTIKEG aPYES

Enevéveerc: H Etapia éxer enevdioet oe apoBaio kepdiaro, T0 0moio dampary HaTevETAL
oto Xpnuomothplo ABnvév kat 1o onoio £xgl amotiunbei oTny e0hoyn a&io Tov.

Haypa EZrorgeia: To mayw otoyeia omewovifoviar 6To 1GTOPIKO KOOTOG KTNGEWC,
HEWpEVE  pe TG emyopnynoelg mov  Aapfavovrar, TPOGULENUEVDL  PE  TOKOVG
KOTOOKEVUOTIKIG TEPIOSOV KOl HEWWHEVE PE TIG GMPEVHEVEG OMOCPECELS KAl TIG TOYOV
amoperhoelg g afiag Tovg. Tuyxdv avamposaproyég mayiny mov £xovv TpaypoToromOei,
Béoet g wyvovsag EAAnvikng vopobesiog, avtihoyifovtat

Ta véo néyw Tpootibevror ot W8N vIapXovta, oto kdotog Tovg. Ot EMOKEVEG KO
ocvvinprioelg e€odonowdvian pe TV Tpoypotonoinon tovs. To KOGTOG KTHONG KOl Ol
GUGOMPEVHEVEC OMOGRECEIS TOV ToyimV IOV TOAOVVTAL 1) ATOGVPOVTUL, UETOPEPOVTQL
amd TOVG AVTIOTOLOVG AOYOPWICHODG T OTyun TG TOANomg 1 g ondoLPoNG KA,
omowdimote  KképSog M Cnpla  mpoxvmrer,  meprapfaveral  oTIg KOTOOTAOEL
ATOTELECUATOV.

Ot hoytoTikég a&ieg TV evohpatwv nayimv egetalovrat v OTOUEI®OTN OTAV VTAPYOLY
gvdeifeic 6L ot afieg avtég dev eivan avaktiotpes. Otav ot hoylotikég alieg vrepPaivovy
TIC eKTMpEveEg avaxTioyes abieg, avayvopileton Cnpia QMOUEIMONG KAL TOL EVECOUOTA
néyw perdvovran otny avakmoiun aéia tovg. H avakmown aio TV evedpatov moyiov
elvar 1| peyovtep, peta&d evkoyng agiag, peiov ta amartodpeva yio my THOANOCT KOO
kot e aélag ypnoewg avtdv. o my ekTipmon mg a&lag yPNOEMS, Ol EKTILMHUEVEG
LEAAOVTIKEG YPNHOTOPOEG TPOEEOPLOVVTAL GTHY napovoa okl Tovg, pe TV xpNom evog
PO POPOV EMTOKIOV, TO OMOI0 AVTAVAKAA T TPEYOVGEG EKTIUNGELS TG AyOPas yia TV
Suaypovikn aio Tov YPNUATOS KOl YL TOVG KWdOvovg mov oyetiCovral pe avtd To
TEPOVOIKY oTOXEl.

Anocfécerg: O anocPécelg maylov oToygimv royilovtar pe Tt pédodo g otabepng
andoPeonc, Phoet cuvtekesTdV oL Tpoceyyilovy T péon oeéhun Lo Tov Tayiov, 1)
onoin emaveletdletar oe eTiown Paon. Ot cLVTEAESTEG amdGPEGNS OV XPNCHOTOOVVTUL
gtvar ot axdrovbor:
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COSMOTE KINHTEX THAEHIKOINQNIEX A.E.

SHMEIQEEIE EITI TON ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN
(ATIAQN KAl ENOITOIHMENQN) THE 31" MAPTIOY 2005

(Moo o€ YAadeg Evpd, EKTOG £QV AVOPEPETAL SIAPOPETIKA)

3.8.

3.9

3.10

ZUVTEAEOTEG

Andofeong
M ovijata Kot pnyavoroykog eEonopdg: 10%-14%
‘Emumho ko Aoudg eE0mAGpOG 20%
Metapopkd péca 15%-20%
Aoyopkd 30%

H afic tov Pertidosov, ot akivita tpitov, amocfévoviar kotd ) ddpkelo ™G
HoHOTIKNAG TEPOdOUL.

Hpofiéwers ya  Ipoypouuora  Kabopiouévwv Ilapoydv oto Hpoowmksé: O
VIOYPEDGELS OV OTOPPEOLY OO TPOYPAPUATH KAOOPIGUEVOV TAPOYDV GTO TPOCWOTIKO
vroroyiovtat 6V Tpoefo@Anuévn abio Twv PEAAOVTIKGOY TapoYdV TPOG TO TPOSWTKO
OV £YOLV KATAGTEL SeS0VAELIEVES KATE TV Nuepopmvia 16040Y15100. Ot vITOYPEDGELS
avtég vmoAoyilovtan pe Phon owovopkég Kat avoroyioTikég mapadoyés. To kabupd
K6GTOG TG YPNOENMS TEPLUpUBAVETAL GTA NTOTEAESHOTA KO ATOTELELTAL ATO TV TAPOVCA
afio TV TapoxdV ToL KaTEGTNoAV SESOVAEVUEVEG KATE TN SLAPKEWL TG XPNOENS, TOV
EKTOKIGHO TG HEAAOVTIKTG VIOYPEMOTNG, TO KATOXVPMOUEVO KOGTOG Tpobmmpesiag Kat To
avokoyloTikd kéEpdN N {nuieg. To pn xatoxupepévo k66T0g Tpobmmpesiog avayveopiteta
oe otabepn Paon eni g pECNG VIOEMOREVNG TEPLOSOV VINPEGTIAG TOV VACALA®Y OV
avapévetor va Adfouvv Topoyée.

Awcardpara Hpoaipeons: H edhoyn olia Tov vImpeciodv tov £pyalOHEVOV, GTOVG
omoiovg TaPEXOVTAL SWPEGY HETOYEG COLPMVE pE SIKAIDUATE TPOUIPESNS, KATAYMPEITaL
og ££080. To cvvoko Tov ££680v Katd TV Sidpkela TG TEPLOSOV WPIHAVONG HVTOV TWV
Sucanmpdroy, Tpocdopiletal ue Paon Ty £0royn adin TOV SIKUOUATOY TOV TUPEYOVTAL.
Te kGBe nuepounvic 16okoyopov o Opihog emoveSeTdlet TIg EKTIIGELS Y1t TOV apOuo
TOV SIKOIOIETMOV OV GVOUEVETOL Ve ookNBO0V Kol KOToXOpEL TNV TuYOV 1Idpyovsa
TPOGAPUOYT], OTa AmoTEAEGHOTH pe ovTioTorm enidpacn oto 18w Kepdrouo. Katd mv
GOKNON TOV SIKAMUETOV TPOAIPESTG TO TOGH MOV EGTPATIOVIAL, Kabupd and GpUes
KOOTN TIG GUVAALOYHG, KATAY®POOVTUL 6TO PETOYIKO KepdAaio (ovopaotikh afio) kot
OTO LVTEP TO GPTIO ATOOEUOTIKO.

Dopos er6odfuaros: H emPapovon g xpoens He @OPOVG E00BTUATOS amoTEAEITON
06 TOVG TPEYOVTEG POPOVG KL TOVG OVABAALOHEVOVG POPOLS, SNAXST TOLG POPOVS QAT
POPOLOYIKEG EAUPPOVOELS), MOV GYETILOVTAL HE TAL AMEWKOVICOpEVE GTNV TPEYOVOA xpfon
kEpdN (9 {nuigg), aArd ta omola Ho kKataAoyloBovy oe PEALOVIIKEG YPNOELS. O @opog
ELG0BNIOTOG KOTUYWPEITOL 6To ATOTEAECHATO, EKTOG TOV POPOV EKEIVOV, TOV apopd
cuvarhayég Tov Kataxopienkay amcvdeiog ota i kepdia. Ty mepintwon oot
Karoympeitan anevdeiog, katd avéioyo tpdno, oto. idro kehiaa.

Ot Tpéyovieq QOpoL EGOSNUATOS eival Ol TANPOTEOL QOPOL, EML TOV QOPOAOYHTEOD
£I00ONNATOG TG XPNONG Phoel tov Beomouéveov GUVIEAESTOV GOPOL KATA THV
TIHEPOHTIVIOL TOV 1IGOAOYIGHOD.

O avaParlopevol 9Opot EIGOSNUATOG, APOPOVY TMEPITTMOCELS TPOCWPWVAV SUPOPHV

HETAED (POPOLOYIKTG AVAYVAOPLONG CTOLEIMY EVEPYNTIKOD Kat O TIKOD KAl oOvayvVOPIoNS

TOUG Y10t GKOMOVG GUVIAENG TMV OKOVOUIKDV KOTUGTACEDY Kol vrokoyilovTal pe xpnon

TOV QOPOLOYIKOV GUVIEAESTMOV MOV Bol 1GYVOLY KATA TG XPNOELG MOV OVOLEVETAL VO

avakTnBolv To GTOYEID TOV EVEPYNTIKOL Kot v taxtonomBovv ot vroypedoes. Ot

ovaPAALOPEVEG  POPOAOYIKEG  ATOTIOELG avayvopilovior yur Oleg TIG EKMEOTEEG
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COSMOTE KINHTEX THAEIIIKOINQNIEL A.E.

THMEIQZEIL EITT TON ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN
(ATTAQN KAI ENOITIOIHMENQN) THX 31" MAPTIOY 2005

(TTood ot YMEdeg Evpd, £KTOG EGV OVAPEPETAL SIHPOPETIKG)

3.11

3.12

TPOCHPWES SULPOPEG KAL TG OLYPNCLUOTOINTES @oporoywéG {npieg KaTd TNV £KTOCT TOL
eivor TOavo 6L Oa VIAPEEL EMAPKEG POPOAOYIKO EIGOIMULL Y10 VO KAAVYEL TIG TPOCWPIVES

Swpopéc. H e tov avePaliOpevov QOPOROYIKOY OTUITHOEDY ghéyyetan oe KA
NUEPOUN VIO, LGOLOYIGHOD KOl HEWDVETAL KATG TNV EKTAGY] 7OV dev avapévetat va vap&et
emapkéG oporoyNTéo €100dMpa, Tov B KoADYEL TNV avafairdpevn  GOporOYIKT
amoitnon.

Xpnpotixd Arab@éopa: 0. 6KOTOVG KATAPTIONG TWV KATAGTUCEMY TOHAKOV pOodV, Ol
TPOBECIIOES KOTOOEGELG KOL Ol GUEGH PEVCTOMOWCIUES KAl HEYPL Tpipumvng ddpretog
emevOVGELS, OEmPOVVTAL O XPTIATIKG Srbécipa.

Ecoda: Ta £6080 mepapfiavovy y edroyn abia Tov Torfceny ayaddv KoL Tapoyig
VINPESIHY, KaBAPE MO TOVG AVAKTOHEVOLG POPOVG, EKMTMOCELS Kol emiotpogés. Ta
Sietonpiké £c0da Tov Opthov Saypagoviar mifipws. H avayvopion tov £000mV yivetal

o¢ e&fig:

e HoMjoeg ayaddv: Ot toiiocig ayabdv avayvepifoviar otav o Optiog nopadidel To
ayafd oTovg mehdteg, T oyafd yivoviol amodekTd omd ovTodg Kol M glompadn g
amaitnong eivor evhoyo eoogaiopév. Ot Aovikés TOANGELS yivovtar covnBmg
petpnToic M pécH moTOTKGV Kaptdv. To avayvepillopevo £06000, G° QVTEG TIG
TEPUITOGCELG, EIVAL TO WIKTO TOGO OV EWGTPETTETAL GTO OTOIO mepriapPdvovron Kal ot
apoPéc tov motaTkdv kaptdv. Ta £508a TOV MOTOTIKOV KAPTOV OTH CUVEYELL,
Bapdvouv ta £Eoda dubeomng.

e Mapoyn vanpeordv: To £coda and mapoyn VINPESIOY Aoyilovtar (e Baon to otddo
OAOKARPOOTG TG LINPEGING OE OYEOT HE TO EKTILAUEVO GULVOAIKO KOOTOG TG
Ewdwotepo o £608a and mapoyy vampecihv Swympilovial oTis KaTmTéP® Pacikeg
KATIYOpPiES:

o Iayw téhn cvvdpopntdv: Ta éc0oda and mayw TEAN cuvdpountdv avayvopilovia
GTO PV GTOV OTOI0 TOPEYOVTAL OL TNAEMIKOWVOVIOKEG VTPECIES.

¢ 'Ecoda ané ypiion duktov: To mhemkowmviokd TéAn mepihappavovy TEA Paoet
TNAETIKOWMVIOKNG KIiVIoNg TOL  TPOOPISHOD  TNG THAEQOVIKNG KANCTG Kol NG
vmpeciog mov ypnowomotcitat. Ta €c0do. and Téhn dloohvdeong Yo KANoEG 0mo
diktvo Tpitov avayvopifovion pe Paon ™y ewwepxouevn xivion. Ta pn TyohoynBévia
£0080, QMO TNV TUEPOMMVIC TOVL KUKAOL TIHOAGYMOMG HEYPL TWV nuepopnvia
KAEIGTHOTOG TNG YPTOEMG, EKTIAVTAL PE BAOT TNV TNAETIKOVOVIGKN kivnon.

Ta £5080 and TOANGT TPOTANPOUEVOY THAETIKOWOVIAKAOY KAPTOV 0EPOYPOVOL KAl O
TPOTANPWUEVOG AEPGYPOVOG TIOV, LETE OO TIG TOPEYOIEVEG EKTTMOELS, TEPIAAUPAVETAL
OTO. TOKETA TPOTANPOUEVOV VTNPECIOY, avayvepiloviol pe Baon ™ yxpfon. Ot
TOPEYOUEVEG EKTTAOCELS AVTUTPOCOREVOLY TN Srpopd peTa&y ™G TWNG XOVOPIKiig
TOMIONG  TOV  TPOTANPOUEVOV  KOPTOV KoL TPOTANPOUEVOY  TOKET®V  (TOV
TEPLOUBAVOLY GUOKEVEG KAl GEPOYPOVO) GTOVG KOPIOVG AVTITPOCAHTOVG TNG ETALPLAG
Kol NG MOVIKNG TWNG TOANCNG OTOVG tehkovg meddteg. O aypnoIponoinTog
aEPOYPOVOS TEPIAAUPAVETOL GTOV 1IGOAOYITHS OTA £c0d0 emopevig xpnons. Me ™ AMén
10 TPOTANPOREVIG KAPTAG, O TOYOV oLYPNCLULOTOMTOG G.EPOYPOVOS avayvopiletal og
£6000.

Ov mpopiBeleg aepOXpovov Kat ot TPOopiBeleg ATOKTNGCTG CLVOPOUITOV, TOV

OTOKTOVIOL o6 TO OIKTLO TOV KOPIY OovIIpoo®Ormv, ££030mo00vVIOL HE TNV

npayparonoiney tovg. Ta bonus yw v emitevén apolfaic. CLEEOVNOEVIOV CTOYMV

kot ot TpoBeieg Paoet TV €663V MOV Tiporoyifnkay, oe kabe cvvdpount mov
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COSMOTE KINHTEX THAEIIIKOINQNIEX A.E.

THMEIQZEIZ EMNI TON ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN
(ATTAQN KAI ENOIMTOIHMENQN) THZ 31 "> MAPTIOY 2005

(Mood o€ ybedeg Evupd, KTOS £GV OVAQEPETAL SIAPOPETIKE)

3.13

3.14

3.15

3.16

3.17

OTOKTHONKE LECH TOV KOPUDV GVTITPOCSOTY, ££080mO100VTaL PE TV TPOLYLATOTOMOT)
TOVG.

¢ 'Ecoda ané tokovg: Ecoda and tokovg avayvepiloviar étav o tok0g Kadiotatay
Sedovisvpévog (e Bdon ™ pnébodo mpaypaTikoD emToKion).

e 'Ecoda amdé pepiopota: To €c0da amnd pepicpota  avoyvopilovat Kotd TNV
nuepopnvio £yKplong g Svout Tove.

Képdn ava Metoyr: To Pacikd kot o amopsiopéva képdn, avé Hetoy, vroloyilovtal
Srpdvtag to. kaBopd kEPS e To (ECO oTABIKS apiBud petoxdy kade ¥PNONG.

Mepiopara: To pepiopote, mOL SWVEROVIOL GTOVG HETOXOVG, omewkoviCoviat oav
VIOYPEDST TV ZPOVIKY oTiypn Kot v omoia eykpivovron and v [evir} Zuvéhevon
TV Metoymv.

MoaxponpéOsoues Anautiioerc / Ymoypedoers: Makpompodeopieg QTOITIOES KOl
VIOYPEDOEIS, Ol OTOIEG Efval GTOKEG 1) QEPOLY EMTOKIO YAUNAOTEPO OO TG EKAGTOTE
Tpéyovio. emToKiL TG ayopdc, epgaviCoviar oty kabapn mapodoa alie Tovg. Ot
S10.popég TPOEEGPANONG, OTMEWOVILOVTOL GAV YPMHOTOOIKOVOUIKA £€c0da / €oda ota
OTOTEAEGULATO TNG EKACTOTE TEPIOSOV GTNV OMOia TPOKVITOVY.

Eéoda Avéicsws Kepaiaiov: To €080 0vENcEng KEQUARIOV, GQUPOVUEVOL TOV
GYETIKOD POPOLOYIKOD OQEAOVG, CLUYNPILOVTHL [UE TO VTEP TO APTLO amoBepoTiKo.

MicOdoeic: Micboon 1 omoie peTa@éper TO SIKADUATO KAl TIG VTOXPEDGELS TOV
AmOpPEOLY ATd TV KupLoTNTAL £vOS Taryiov otov ebwth Bewpeitar g YPNUOTOSOTIKY)
Ko AoyileTar mg amdKTNomn Taryiov Kot avaAnyn Hog VIoXpEwong. Ly MEPTTOCT) VTN
o katafailopeva evoikia Staxopiloviar oe ypnpatooukovopd ¢£0da (TOKOUE) KoL GE
peiwon ™g avalnebeicog vroxpéoons. Ta ypNUOTOOKOVOLUKG £€080. KUTUYMPOVVTAL
amevbeiag oto OTOTEAEGHATA.

H picBwon Bempeitar g xpnuatodotuc, v amd coufacn picOwong mpoxvmTeL OTL
16VEL OTOLONTOTE OIS TOL TAPUKATM TECGEPQ KPLTT|PILL:

o N picOwon petapépel TV WBIOKTNGIL TOV MGOPEVOY Tayiny GToV wobwt, oTo
TéA0G TG HGBOTIKNG TEPIOSOU.

o 1 cvpPaon mepiExet T0 dwkaimpo ayopds Tov eEOTAGHOD, 0o TO wob oty AfEN
™G MicH®oNG e EVVOTKOVG Yo AVTGY OPOLG.

e 1) didpkera g picBoong eivon peyakdtepn 1 ion pe o 75% g okovoukfg ong
10V psbwpévon Tayiov.

e 1| mapovoa afio TOV EALICTOV TANPORGOY picBwong gival peyokvtepn 1y ton pe 1o
90% g mpaypaTikng abing Tov edopivoy mayiov.

Av amd T cvpgovia piclmong mpokvmrel OTL dev 1GYDEL KAVEVDL amd T TECOEPU
KPUTHPIE, OV MEPLYPAPOVTAL TOPATAVE, TOTE 1 picBoon Bempeitol AETOVPYIKN Yo TO
HGOMTN Ko TO EVOTKIOL KATOYWPOVVTAL G £E0d0. pe TV TPOLYLOTOTOING1| TOVG.

3.18 Zyeuiloueva Mépn (Related Parties): Ot SUVOAOYES KL TOL DROAOITY HE cxanop.eva

pépn (related parties) oavogpépovionr EexOPOTd  OTIG EVOTOMMEVEG  OIKOVOUIKEG
KOTAGTAGEL,. AUTA T0 GYETIOMEVE PEPT) APOPOVY KVPIDG TOVG KOPLOVG petdyovg Ko
Awixnon piog emyeipnong fH/kar tov Buyarpkdv Mg ETOUPIDY, ETALPIEG PE KOWO
1B10KTNOLKO KaBeoTdG Kavh Awiknon pe TV emyeipnon kot Tig EVOTIOLOVHEVEG
BUYATPIKES TNG 1) BUYATPIKEG AVTMV TOV ETOUPIDV.
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COSMOTE KINHTEX THAEHNIKOINQNIEX A.E.

YHMEIQZEIE EIM TON ENAIAMEZQN OIKONOMIKQN KATAXTAZEQN
(ATTAQN KAI ENOTIOIHMENQN) THZ 31 H- MAPTIOY 2005

(Moo6 o€ Yhedeg Evpd, EKTOG EGV AVAPEPETAL SLUPOPETIKG)

3.19

3.20

3.21

3.22

3.23

Eunopevpara: To epmopevjote OmOTIUOVTAL OTN youmAoTepn abio peTald TG
KTHoemg kat tpexodong. H Ty kmoewg mpocdopiletar pe T {EB0G0 TOL PEGOV
otadpukod 6pov. H xabapr pevstoromoun adia givai m EKTYLOUEVT TY] TOANCNG, OTA
TOAGIEL TOV GUVRBMY SPUsTPOTHTOV TG ETAPING, HELOREVT KE Ta EKTYLDOPEV KOOTN
Y10, TV OAOKAT)P@GT} OVTOV KoL TO. EKTIHOHEVD Yio THY TPOYLUTOTOINGT TG TOANCNG
Koot e mepimtwon petayevéotepng avgnong g Kabapiig pevotoromoung adiog
amoPepATMY, TOL £Yovy amopemBel, | anopeioon avTh avtoyiletar.

Aoyapracuoi Ewenpaxtéor - Ilpoépisyn ya Emopalieic Anartijoerg: O Loyopuacpol
EIGTPAKTEOL avayvepilovtal apyIKé oIV TIROAOYWKT TOVG afio. MetayevésTepa
HEWDVOVTOL JIE TO. TOGE. 1oL T 070 VIdpyer ebhoyn PePondtnra ot dev Bu ewsmpayBovv.
Koté myv exdortote mepiodo kon npepopmvio. cvviodng tov OIKOVOUIKOV KOTACTAGEWV, 1|
EL0TPaEIHOTNTA TV EICTPUKTEDY LOYOPIUCHOY eKTipdTaL Pacet LOTOPIKOV TAGEWV KOl
STOTISTIKGVY Sedopévary Kol oympotileral TpOPreyn Yl ATOAEES OV eivon TBavov va
oupfodv kol  pmopodv  va  mocotikomombovv.  H oynpoticdeico  mpOPAEYN
OVOTPOCUPHOLETAL e ETPAPVVOT TOV OMOTEAECHATOV NG gkdotote Ypnons. Tovyov
B1ypOPEG AMOTHOEDV, ATO EIGTPOKTEOVG AOYUPICHOVS, TPOLYHOTOTOLOVVTOL LECH TNG
oymuoticdeicag TPOPAEYNG. ATOUTHGELS TOV EXTIULAOVIAL O AVETISEKTEG EIGTPAEEMG
dwypagpovot.

Yroypedoeis yia anéovpon nayiwy oToryeimy: TOPeova NE TIG SWUTACEL T0V AAIT 16, 0
Ophog avayvopilet Ta K6oTH TOL GYETILOVTOL PE TIG VIOYPEDMCELS Yo amoOcLPoT Toyiwy
sToyEimY, otV TEPIdo oL KTEG dnpovpyodvial kot 6o Babpd mov propet va yivet o
Aoy extipmon g evbhoyng afiog tovg. To oyxeTika KOGT NG amOGVPONG
KEQUAOIOTOOUVTOL, ©G HEPOG NG aiag TOV OTOKTOVHEVOV noylov otoyeiov Kot
amoofévovial avaioyoa.

Abvia weprovarard ototycio: To GHAL TEPLOVCIOKE CTOYELL TOV ATOKTOVTOL Eeywplotd,
avayvepilovial 6To KOGTOg KTHGENS, VA To GHAN TEPLOVGIUKA CTOYELR TOL ATOKTMOVTAL
HEG® oyoplg EMYEPNGEDV, avayvepilovtal 6Ty e0hoyn agio TOVG KATA THY THEPO unvia
™G omdKTNOoNG. METAYEVESTEPO TG OMOKTNGTG UTOTIHOVTOL GTO 1000 auTo, pelov tig
GOPEVIEVEC AMOCPEGELS KAl TIG TUYOV COPEVUEVES LNpieg anopeiwong g afiag Tovg. H
oeélym (on tov GHAoV TEPOVCIKOY oToyElny pmopel vo gival TEPOPWOUEVN 1
ameptopioty. To KO6TOG TOV ADAMV TEPLOVCLAKGOY CTOYEIOV HE TEPLOPIOHEVT] OPEALUN
{on amocPévetal oV TEPiodo TG EKTIUMUEVIG WPEAYIMG Cwng TOVG, He TV otabepn
11£00580. To KOGTOG TMV ADA®Y TEPIOVGIOKMV CTOLEIDV HE amepoploT) weéiym fon dev
amooPévetal. Ymokeypatikég afieg cvvibmg dev avayvopilovtol H oeéiypm Lon tov
Gbhov mepovclakdv otoyeiov aforoyeiton e etnow Paon Kot OTOEGONTTOTE TVLYOV
avapopehoelg epappolovrar periovrikd. To Gdia TEPLOVGOKA OTOXELD EAEYYOVTOL YO
amopeimon, TOLAGXIGTOV ETGING O EEATOHIKEVUEVO eningdo 1M oe emimedo povadog
Smuovpyiag  xpnpatopodv oty omoie  aviikovv. Ot TNAETIKOWVOVILKES  GOEIES
KOTOX®POVVIAL 6TO KOOGTOG KTNOEMS TOVG Kol amoGPévovIarl PEGH GTO YPOVO NG
TOPOYOYIKNG XPNCUOTNTAG TOVG Kat, 68 Kabe nepmTOON, péXpL T AMEN ™G VOIKNgG
Siapkeldg tovg. Tepotépw vrdkewton TEPIOBIKGE (TOVAGYIOTOV €TNGIWG) GE EKTIUMOY
VY6V anopeimong g atiag Tove.

Kéotoc daveiouov: Ta xdéomn avadoyfig, T VOpKA Kol To Aowmd Gueca KOGTN MOV
TPUYLOTOTOO0VIOL, GYETIKE HE TV EKdOOT daveiov, OVOEOPOAOVOLY TO TOGO TMV
Saveimv xat amooPévoviar ota anoteréopata, pe Paon ™ péBO30 TOV TPOLYHATIKOD
emrokiov katd T Sidpkew Tov daveiov. To kdo™ SAVEIGHOD TOV TPAYHATOTOOVVTOL
KaTé TN SAPKELL TNG KATAGKEVAGTIKNG Tep16dov mayimv oToyeiny Kot oxeTiCovTatl pe Ta
Oy OUTE, KEPAAAOTOOVVTOL OTO KOGTOG TWV noyiov otoyeimv. Oka ta vIorouma
KOOTN SAVEIGHOD KOTaMPOOVTAL GTOL ATOTEAEGHATA HE TNV TPOLYLOTOTO N1 TOVG.
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COSMOTE KINHTEX THAEHNIKOINQNIEX A.E.

LHMEIQEEITZ EITI TON ENAIAMEZQN OIKONOMIKOQN KATAXTAZEQN
(ATIAQN KAI ENOTIOIHMENQN) THE 31" MAPTIOY 2005

(Tood o€ YAadeg Evpd, EKTOG £GV OVOQEPETAL SIPOPETIKE)

3.24

3.25

3.26

3.27

Advera: Ta An@dévta ddvewn avayvopilovial apxké oty edioyn a&la tovg, M onoia
TpocappudleTol He To KOGTN OV 0POPOLY GUESH TIG ovvaAlayég avTég. MetayeveoTepa,
OMOTIUAVIOL GTO AVATOCPESTO KOGTOG HE TNV XPNON NG pefdd0L TOL TPOLYHATIKOD
emrokiov. Ta képdn M ou (npie, omd ta oToyein ovtd avayveopiloviar g
YPNIATOOKOVOIKG £c080 1 ££0d0, pécm g Swducaciag g anocPeong pe 10
TPAYUOTIKO ETTOKLO.

Hpofiéwerg: O mpoPhréyerg avayvopiCovror dtav o Optkog £xel mapovoa déopevon
(vopuchy M TeKpatpduevn) og amotékeonun evog yeYovoTog TOv mopeABOvVTOg Kot eiva
mBavd 6Tl Ba VIAPEEL EKPOY TMOPMV OV EVOOUATAOVOUY OIKOVOLIKA OQEAN Yt TOV
Srokavoviopd e SEGPEVoNS Kal To ToGd auTig popel v extyunBel adomota. Av 1)
enimtoon g Swypoviig afiag Tov yxpfpatog eival onpaviin, o mpoPréyelg
avoyvopilovtar oe TpoeEo@Anuévn Baon, pe v xpion evOg TPO POPOL EMTOKIOL TOV
AVTAVOKAG TIC TPEXOVOEG EKTYCELG TG 0yOPag yio TNV d1aypoviky adie Tov ypnHatog
KoL Y10 Toug Kvdbvoug mov oyetiCovan pe v vroypéncn. Otav yiveror mpoeSopinon
tov TpoPréyenv, 1 avtnon g TPOPreyng, OV OQEilETOL GTO MEPAGHA TOV XPOVOL,
avayvapiletar ©g kdotog davespov. Ou mpoPréyelg emaveSeraloviar of  Kabe
NUEPOUNVIDL 1GOAOYIGHOD Kat av dev ivor TAéov mBavod 6Tt Ba LIApEEL EKPOT TOPWV, TOV
EVOOUATAOVOLY OIKOVORIKE 0QEAT Y10 TOV S10KAVOVIGHO TN JEGHEVOTG, Ol TPOPAEYELS
avtoyilovtar. Ot TpoPAEYELS ¥PNCIHOTOLOVVTAL HGVO Y10 TO GKOTO Y10, TOV OTOL0 ApyIKa
nuovpynnkoy. Aev  avayvopilovior mpoPréyelg yo  pedroviikég  Cnpieg. Ot
EVOEYOEVEG AMATIGELG KOL OL EVOEYOUEVEG VTOXPEDGELG OEV ovaryvepitovTat.

ILnpogopnon mepi Touéwv Apactypiétnras: To AAIT 14 (Segment Reporting)
«Avagopd ka1 minpoedpnon mept Topéwv Apactmpidomracy, BETeL Kprmplo Y. Tov
npocdlopiopd TV Swkekpyévov topéov dpacmpidmrag Ty etapidv. Ot TOpELS
opilovrar pe Baon ™ Sapbpwon tev etapidv Tov Opidov, epécov oL vrebBuvor Yo )
ANY1] OIKOVOUIKOV OTOQPAGE®MY TAPAKOLOVOODV TIG OIKOVOUIKEG TANPOQOpPiEs EexmPLoTa.
6mwg mapovotdloviol omd ™ unTpikn etoupion Kot amd kabepio amd TG Buyatpikég
eTonpieg mov mepiapPavoviar oy evomoinon. Ot topeis mov mpémet va avapepBodv
Eeywpiotd mposdlopiloviar pe Paon Ta TocoTIKd Kprriipia mov Bétet to T1potumo.

Hopaywya ypyuaTookovouIKd mpoiovta kai péco avrieTabuIonS Kivovvo: Ta
TAPGY@YO. XPNLOTOOUKOVOpIKE péca Tepthapfavovy copBoraia TpobesHaKOY TPASEDV
GUVAALGYLOTOG, AVTOAROYTG EMTOKIOV KOl VOUIGUATOV Kot GALA Tapaywya.

[opayoye yoo epmopikolg okomods: Ok Ta Tapdyomyo mov dev KATaYWPOOVIOL G
ovToTadulopeve néco, BEmpodvTaL OTL OKTNONKAY Y10 EUTOPIKOVS GKOTOVG. APyiKa
0 TOPAYMYO. KATOXOPOVVTOL 6TOV IGOAOYIOHO o1V gbAoyn aia Tovg (N omoia CLUTINTEL
ILE TO KOGTOC TNG GUVOALXYTG) THY NUEPXL GUVAYNG TOL GUHBOARIOV TV TTAPAYDY®V.

MeTayevésTepa omoTIM@VTOL oty €0hoyn a&io tovg, M omoio AapPlvetar amd TIHES
YPNUOTIOTIPLKDY ayop®v 1| VToAOYileTon PAcEl TEXVIKOV amoTiHmong, OMWG OVUADGELS
TPOEEOPANUEVOY TOPKAY PODV KAl HOVIEAR ATOTIUNONG SIKAOUATOV TPOULPECENGS.
Ta napbymyo anewovilovior K¢ oToLgio evepynTikov Otav 1 gkTiumdpevn evroyn adio
TOVg £ival BeTiKl Kol G VIOYPEDGELS OTAV 1| EKTIHOUEVT gbhoyn o&io Tovg eivon
aApvNTIKT.

‘Eva napéyoyo sivar duvatd va evoopotwmbel o aiia ypnuatoowovoukd pésa. To

GUOVOETO YPNILOTOOIKOVOUIKO HEGO TOV dmpiovpyeitarl amoTeEAEITOL OO EVa TOPAYWYO KL
£voL KDp1o cupPOAALO Kat EIVOL YVOOTO (G EVEOUATMUEVO naphywyo. Eva evoopatmpévo
TAPEYDYO  XPNHOTOOKOVOUIKS péco  Sraywpiletar amd to KOpO ocuvuPorco  Kat
KOTAYMPEITAL 0OG £VOL HEHOVOUEVO TAPEY®YO VIO TV npoimdOeon OTL ) TO OUKOVOUIKG
YOPOKTNPIGTIKG Kat ot Kivdvvol tov dev eivan dppnkta ouvdedeuévol pe eketvovg tov
KVPLOL GUKPOARIOV, B) TO EVEORATOUEVO TAPEYWYO TANPOL TOV OPIGUS TOV TAPLYDYOL
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COSMOTE KINHTEX THAEIIIKOINONIEZX A.E.

THMEIQEEIZ ENI TON ENAIAMEZQN OIKONOMIKOQN KATAZTAZEQN
(ANTAQN KA] ENOTTIOIHMENQN) THE 31" MAPTIOY 2005

(Moo o€ Y1Madeg Evpd, £XTOS EGV AVaQEPETAL SLEPOPETIKG)

Ko ) TO KOpLo cupuBéiato dev omotidtar 6TV ebAoyN oSia TOL pe Ta KEPON Ko Cnpigg
7OV TPOKVTLTOLY KATA TV GTOTIUNGN TOL VO KATOYMPOVVTUL GTOL UTOTEAEC LATOL.

Or petoPoréc oy evhoyn e TOV TAPAYHYOV KATOX®POOVIAL OTNV KOTAGTAON
ATOTEAEG HATOV YPTIoNG.

AvtictdOuion: o tovg okomodg NG OVIICTOOUIGTIKAG AOYISTIKNG, N ovTiIoTddpion
kvdbvov tavopeiton eite ©g Avtiotdduion Evdoymg Adiag, otav avtiotaduileton o
kivéuvog petaBoing g £0Aoyng afiog TOL KTAYWPNUEVOL TEPLOVOLIKOV GTOXEIOL 1)
pag vmoxpéwong, N og AvtiotdBuion Topiaxov Podv, otav  ovtiotabuiletar M
SKDLOVOT OTIG TAUIEKEG POEG, 1) OTolo umopel va TPOoEpYETAL amo éval GLYKEKPLUEVO
KiveUVO GUECH GUOYETILOMEVO PE TO TEPLOLGLAKO oToYEio 1) TV vroypéwon. Na ta
TAPGYOYO TOV XPNCIHOTOOVVIAL YO OVTICTABUION KWEOVeV 0 Optiog epapuolet
QVTIGTAONIOTIKY)  AOYIOTIKY 7oL  TEPLOUPAVEL TEPLYPAPT  TOV avTiotafpuopevon
oToyeiov, TOL  pEGOL  OVTICTAOHIONG, TOL  TOMOL TG avTiotdfuiong, — Tov
avTIOTAOILOHEVOD KIVSUVOL KAl TG ETLEIPNHOTIKIG STPUTYIKIG Yia TNV avTioTdduion
KwdOvov. Eniong tekpnpudvel av 1 avTioTaOpIon eivol amoTeAECHOTIKN KATd TNV AP
kataxdpnon kor ka® OAn T Sdpkew MG AVIICTAOUIOTIKNAG GYEOTG, Mmiadty av
karomTovTon ot petaBorég g evroyng alag mov TpokdnTOLY AMd TOV AVTISTABUICONEVO
Kivduvo o€ 1060610 1oL Kupaivetar petatd 80% - 125%.

Te ouvariayé ovTiotdduiong evroyng a&iag mov TANPOvY To, KPP AVTIGTOOUIOTIKNG
AOYIOTIKAG, KEPSM M (MUEG TOL TPOEPYOVTAL MO TV OMOTIUNGY  TOV puécov

C VTIOTAOUIoNG 0TV EVAOYN A&l TOV KATAYMPOVVTOL GTNV KATAGTAON UTMOTEAECLATOV.
To avtioTafpPIOIEVO TEPIOVCIOKO GTOYEID amoTdTal oty evdoyn adio Kot Ta KEPON M
o1 {IEC KATAY®POUVTAL, OTNV KATAGTOOT OMOTEAECUATMV.

Képdn 1 {nuiég mov a@opody T0 GmOTEAEGUATIKO HEPOG UG AVIIGTAOUIONG TOUOKOY
podv Kou mpoépyovion amd  petaPorég omyv  edhoyn adia  TOL TLPAYDYOL
YPTHOTOOIKOVOUIKOD HECOV Kataympovvtal oty kabapn Béon. Avtifeta Too KEPOM M
{NUIEG TOV AQOPODV TO UT| OMOTEAECHOTIKG HEPOG TNG  OVTIOTABNIONG KOTAY®POVVTAL
Kotevdeioy oTo AmOTEAESHATOL.

Otav 1 Aoyt g avriotdbuiong dev cvveyiletan, eite emedn dev etvar mAéov
amoteheopoTuch gite emewdn o avrioTaBpIdpevog Kivéuvog mavel va veicTatal, TOTE TO
oyeTilOHEVL PE TV avTIoTEOpIon copevpéva kEPSN N CnuiEg oy xabopn BEom Tov
Opilov, PETUPEPOVTAL GTA ATOTELEG LATAL.
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COSMOTE KINHTEX THAEIIIKOINQNIEZ A.E.

THMEIQSEIT ETNI TON ENAIAMEZON OIKONOMIKOQN KATAXZTAZEQN
(AITAQN KAI ENOITOIHMENQN) THE 31 "X MAPTIOY 2005

(Moot o€ Yhedeg Evpd, EKTOG EAV AVAPEPETAL SIUPOPETIKG)

4. E&nyosg ™g petafaocns ota Aebvi Aoyrotika Ilpétoma

Omnog avagépeton koi ot onpeimon 2 or Owovopkég Kataotdoelg £xovv ovvtayfel pe Paon ta
ATXIT. Ov hoyotikég apyés mov mpofrémovron amd ta AIXIT epappdotray yio ™y ocvvtadn twv
Owcovopkév Kotaotdoeny kot yo. Ty sVvtog Tov 160Aoy1opod £vaping g 1™ lavovapiov 2004.

Mo tv ovviaén tov Owovopdy Kataotdcewny, ovppova pe to ATEXTI avapopeOinKay dtdpopa
TOG6 OV Efyay SNUOGIEVTEL GE OUCOVOUIKEG KATAGTAOEL oV efyav cuvtaydei e ta PO YOV UEVOL
Aoyotikd [Tpotoma (K.N. 2190/1920).

E&nyioeic Y10 T0 DG EXNPEACTIKAY Ol OIKOVOLIKEG KOTAGTAGEL TOV eiyav cvvraydet pe faon ta
mponyodueva Aoyotikd mpdTuna, omd v epappoyn tov AIIXII TopatiBevtal TUPAKAT® OF

TVOKEG .

O1 TPOGOPUOYEG TOV KPIBMKAV AVOYKAIEG ALPOPOVY KVPIWG:

mv Gueon omdoPeon Swpdpav e&ddwv, Ta omoin eixov Keparaonoubel 6To TOPEABOV
Kot 0OGREVOVTOY TUNHOTIKG PE T TPOYEVESTEP TPOTLTLL.

™V AOYIoTIKY avayvoplon tov vroypedoenv g Etapiag xar tov Opikov mpog tovg
epyalopévoug, oe oxéom, pe TV pedhoviikl katofolf] mapoydv avaAoyd HE TOV xpdvo
npoiTNpesiag Tovg

LOY1GTIKOTOINGT] HEPICHATMV GTO XPOVO EYKPIGTIC TOVG

AOYIGHOG POPMV E1GOHITOG KoL TPOBAEYNG POPOV AVEAEYKTWV XPOEDY

™G AOYIGTIKHG OVOYVOPIONG OTC GMOTEAECUOTA YPHOEMSG TWV EMMMTOCEMY NG
ETEPOYPOVIGLEVIG POPOLOYiaG

KEPUAGIOTOMGY TOKWV KATAGKEVAGTIKIG TEPLOSOV

peioon 1o Yrép 1o Aptio kepohaiov, kot Tov eE6dmv dNUOcIag EYYPAPNS TOV elyav
KepoaiatoromOet
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COSMOTE KINHTEX THAEIIIKOINOQNIEZ A.E.

THMEIQEEIE EM TON ENAIAMEZQN OIKONOMIKQN KATAEZTAZEQN
(ATIAQN KAI ENOTIOIHMENQN) THX 31 "X MAPTIOY 2005

(Moo ot yhadeg Evpd, exTdg €0V avapepeTaL SrapopeTid)

Topgovia tov Isoroyispoy g 1" Tavovapiov 2004 Bacer AIIXIT ken K.N. 2190/20:

0 OMIAOZ H ETAIPIA
01/01/2004  eridpoon  01/01/2004 01/01/2004  cmiopoon  01/01/2004
(Me Béon ané my (Me Béon (Me Béon aré my (Me Baon
TV UETATPOTH] ™ Tov uetotpory o

N.2190/20)  oe ATIXT] ATXI) N.2190/20)  oec AIIXT] AXTT)
ENEPTHTIKO
Evomnareg
UK IVI|TOTTOINGELS 821.758 31.2064 853.022 713.563 24.927 738.490
AULU TEPIOVOLOKE
otoyeta 338919 (35.776) 303.143 271.365 (24.741) 246.624
Toppetoyés 830 358 1.188 92.098 - 92.098
Avaparidpevot @opot - 5.813 5.813 - 3.093 3.093
A0 TEPLOVOIUKE
otoeia 2.203 1.845 4.048 1.985 1.845 3.830
2vvoio 1.163.710 3.504 1.167.214 1.079.011 5.124 1.084.135
Kukhogopoiv
EVEPYNTIKG
Aoyaplacpol
EI0TPAKTEOT 132.265 24917 157.182 100.834 3.538 104.372
Amobépata 9.837 - 9.837 9.359 - 9.359
ATUTAGEIG Ol
ovyyeveic etaipisg - 26.959 26.959 013 42.177 42.790
Aowmd otovgeia
KUKAOQOPOVVTOG
EVEPYNTIKOD 154.316  (131.422) 22.894 143989  (125.223) 18.766
Tamakd Sabéctuu 156.619 81 156.700 152.612 - 152.612
Tovoro
KUKAOQOPOOVTOG
EVEPYNTIKOD 453.037 (79.465) 373.572 407.407 (79.508) 327.899
YOVoho EVEPYNTIKOD 1.616.747 (75.961) 1.540.786 1.486.418 (74.384) 1.412.034
NAGHTIKO
MaxkponpdBeopo ddvela 346.706 (71.292) 275414 346.706 (71.292) 275.414
XPNHATOOIKOVOHIKG
TEPIOVCIUKE cTovKEia - 70.172 70.172 - 70.172 70.172
[Mupoyég oe
gpyuldpevoug 2.631 (523) 2.108 2.631 (523) 2.108
Avuforlopgvor gopot - 17.670 17.670 - - -
A0még puKpompOBEcHEg
VILOYPENMCELG 49.287 (1.559) 47.728 48.846 (1.472) 47.374
Zovoro
poxkporpdBecpwy
VIOYPEDCEWY 398.624 14.468 413.092 398.183 (3.115) 395.068
Aoyaplucpoi ThnpoTéot 136.447 12.303 148.750 124.674 12.651 137.325
Bpuyvrpobespog
duvelonog 21.242 - 21.242 - - -
Y moypenoelg npog
ovyyeveig etaipieg - 1.508 1.508 - 585 585
dopot mapotéot 159.898 (83.423) 76.475 158.496 (82.021) 76.475
Mn d&dovikevpévo £6oda 21.300 - 21.300 18.119 - 18.119
Aowég Bpayvnpdbeopeg
VTOYPEDOEIG 201.887  (175.721) 26.166 199.377  (174.941) 24435
Zovolro
BpayvrpoBecuwy
VITOYPEDCEMY 540.774  (245.333) 295.441 500.666  (243.726) 256.939
ZHVOA0 VOYPEDCEWY 939.398  (230.865) 708.533 898.849  (246.841) 652.007
L UVOAO EVEPYNTIKOD
peiov 6UVoOArO
nadnTIKOD 677,349 154,904 832,253 387.569 172.457 760.026
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COSMOTE KINHTEX THAEIIIKOINQNIEX A.E.

THMEIQEEIT EINl TON ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN
(ATIAQN KAl ENOTIOIHMENQN) THE 31" MAPTIOY 2005

(Mood o YAM&deg Evpd, EKTOG EQV OVOQEPETAL SLAPOPETIKA)

Zupgovio tov Isokoyiopdv g 1™ Iavovapiov 2004 Bacer AIIXIT kay K.N. 2190/20 (ovvéyern):
O OMIAOZ H ETAIPIA

01/01/2004  cmiopoon  01/01/2004 01/012004  emidpaon  01/01/2004

(Me Baon amd v (Me Baon (Me Béon oo v (Me Péaon
o0V uetatponiy ™ 0V UETATPOTN Ta
N.2190/20)  oe AIIXT] AlXI) N.2190/20)  oe AIIXIT AlIXTT)
KaBapn 8éon
MeToyiko Kepdiao 155.165 - 155.165 155.165 - 155.165
Ynép to Aptio 156.331 (4.788) 151.543 156.331 (4.788) 151.543
AnoBepatikd 32.170 (1.084) 31.086 32.171 (1.085) 31.086
Yuvailaypatiké
SaQopég and
Buyatpikég
£EMTEPIKOV (2.343) (4.461) (6.804) - - -
Képdn ypnoeov 312.872 165.372 478.244 243.902 178.330 422.232
AIKIOUATO
peoyneiag 23.154 (134) 23.020 - -
Xovoro KaBapiig
0song 677.349 154.905 832.254 587.569 172.457 760.026
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COSMOTE KINHTEZ THAEIIIKOINQNIEZX A.E.
YHMEIQZEIT EII TON ENAIAMEZON OIKONOMIKQN KATAZTAZEQN
(A[TAQN KAI ENOTIOIHMENQN) THE 31" MAPTIOY 2005
(Mood oe y1Madeg Evp®, EKTOG GV aVAPEPETOL OIULPOPETIKG)

Topgovia tov Isoroyiopdv me 31" Mapriov 2004 facer ATIXIT kar K.N. 2190/20:

ENEPIHTIKO
EVeOHOTEC HKIVITOTONWGELG
ADAU TEPIOVOLHKE CTOEIA
CURPETOYES

Avapuriopevol gopot
A0 TEPIOVOLUKE GTOVEIX

Zvvoio

Kukio@opovv evepynTiks
AOYUPLUGHOT EICTPAKTEOL
AmoBEpaTu

ARQTHOEE A CUYYEVEIQ
gtapiec

Aowmd oToyEIN KUKAOOOPOHVTOG

EVEPYNTIKOD
Tupaxa Srabécipa

LOVORD KUKLOQOPOHVTOG
EVEPYITLKOD

ZOVOrO evEPYNTIKOD

INAOGHTIKO
Muakponpodeopa davela

XPNHOTOOIKOVOUIKS TEPLOVCIUKE

orotyela

Iapoyéc or epyalopevoug
Avufoaiiopevol gopot
AOWEG paKpoTPODEGHES
VTOYPEDTELS

Lovoro pakponpdBeonwy
VIO PEDCEDV

AOYuptacoi TAnpuTEot
Bpuyvrtpoteopog avelouog
Y moxpemoets Tpoc GuyyeveiQ
ETAUPIEC

Gopor minpwTéot

M1 dedovhevpéva £60du
Aowég BpoyvmpdbecEg
VIOYPEDCELG

Luvoro BpayvnpéBeopwy
VROYPEDGEOV

YOV0r0 VTTOYPEDCEWY

LHvoho evepynTIKOV peiov
oOvoko TadnTiKOD

0 OMIAOZ H ETAIPIA
emiopaan eniopaon
31/03/2004 o Y 31/03/2004 31/03/2004 oo ™y 31/03/2004
(Me paon tov LETATPOTH (Me paon ta (Me paon tov HETATPOTTH (Me Pdoy ta
N.2190:20) oe AM1XTT AINXT N.2190/20) ae JIXTI 11XTI)
833.857 31.086 865.543 725311 23.949 7492060
334.857 (29.288) 305.569 268.081 (21.727) 246.954
432 (294) 138 91.921 - 91.921
- 5.781 5.781 - 3914 3914
2.817 1.511 4.328 2.605 1.510 4.114
1.171.963 9.396 1.181.359 1.088.518 7.645 1.096.163
122.820 17.534 140.354 98.319 5.038 103.357
9.373 - 9.373 8.923 - 8.923
- 25.714 25.714 - 35.921 35.921
195.870 (108.340) 27.524 181.695 (103.688) 18.007
205.349 81 265.430 262.584 - 262.584
593.412 (125.017) 468.395 551.521 (122.729) 428.792
1.765.375 (115.621) 1.649.754 1.640.039 (115.084) 1.524.955
346.706 (64.292) 282.414 346.700 (64.292) 282414
- 03.325 63.325 - 63.325 63.325
3.000 (694) 2.306 3.000 (694) 2.300
- 17.642 17.642 - - -
50.201 (1.485) 48.776 48.874 (490) 48.378
399.967 14.496 414.463 398.580 (2.157) 396.423
139.298 10.389 149.687 127.083 10.226 137.308
2225 - 2.225 - - -
- 1.602 1.602 - 1.124 1.124
160.459 (47.128) 113.331 158.710 (45.385) 113.331
24.300 - 24.300 21.853 - 21.853
244.969 (214.610) 30.359 239.495 (216.240) 23.255
571.251 (249.747) 321.504 547,147 (250.275) 296.871
971.218 (235.251) 735.967 945.727 (252.432) 693.294
794157 119.630 913.787 694.312 137,349 831,661
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COSMOTE KINHTEX THAETIIKOINONIEXZ A.E.
YHMEIQIEIE EM TON ENAIAMEZQN OIKONOMIKON KATAZTAZEQN
(ATIAQN KAI ENOTIOIHMENQN) THE 31"* MAPTIOY 2005
(TMood oe Y1Aédeg Evpd, EKTOG £GV AVUPEPETOAL SLAPOPETIKA)

Topgovia tav Isoroyiopdv Tg 31 Maptiov 2004 facer ATEXTE ko K.N. 2190/20 (cuviyew):

KaBapn 0éon

MeToyIKo Kepaialo

Ynép 1o ApTio
ATmoBepaTIKG
TovorhayHoTikES S1popEg
omd OuyoTpiké eEMTEPIKOV
Képdn xpnoemv
Awaiopoto peloyneiag
Zivoro kabBapig Béong

0 OMIAOZ H ETAIPIA
31/03/2004 emiopoon 31/03/2004 31/03/2004 emiopaon 31/03/2004
(Me faon amo v (Me faan (Me Baon omo ™y (Me foon
o0V UETATPOTN a 0V UETATPOT] o

N.2190/20) oe A1XTT AlIXTI) N.2190/20) oe ATTXTT 171XT1)
155.658 - 155.658 155.658 - 155.658
164.584 (4.578) 160.006 164.584 (4.578) 160.0006
88.208 (57.122) 31.086 32.170 (1.084) 31.086
409 (2.389) (1.980) - - -
362.381 184.225 546.606 341.900 143.011 484911
22917 (500) 22411 - - -
794.157 119.630 913.787 694.312 137.349 831.661
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COSMOTE KINHTEX THAENIKOINQNIEX A.E.
YHMEIQZEIZ ETTI TON ENAIAMEZQN OIKONOMIKON KATAZTAZEQN
(AITAQN KA ENOITOIHMENQN) THX 31 "> MAPTIOY 2005
(Mood oe Yihddeg Evpd, £KTOG EQV OVAQPEPETUL SIOPOPETIKA)

Tvpgovia tov Ieokoyiopdy e 31" Ackepfpiov 2004 faoer AIIXI kar K.N. 2190/20:

ENEPIHTIKO

EVeOUATES AKIVITTOTOGEL
ADLU TEPLOVCIUKE GTOLKEIR
Toppetoyeg

AvUBUAAOPEVOL GOPOL
Ao TEPovcIaKd GTOTXELN
Zvvoio

Kvukho@opobv evepynTiké
A0Yuploopoi E10TPAKTEOL
Anobépara

ATOTACELL U0 GUYYEVELQ
£Toupieg

AOmd oTOYEIN KUKLOPOPOUVTOG
EVEPYNTIKOD

Tapnakd dtubéouu

LOvoho KUKALOQOPOUVTOG
EVEPYNTIKOD

YOvoro evepynTIKOD
NAOHTIKO

[Mupoyés o8 epyaopevou
Avafoaridievor opot
AOITEG HUKPOTPOYETHES
VIOYPENTELG

LOvoro pakporpdOeouwy
VROYPEDCEWY

Aoyuplacioi TAnpwTéot
Bpuyvrpotieopog daveropog
XPNUATOOIKOVOLIKG TEPLOVCIAKK
otolyeia

Y moypemosig Tpoc cuyyeveig
etapieg

DOpOL TANPWTEOL

Mn dedovlevpéva Ec0da
Aowmég Bpayvmpobecpeg
VIOYPEDCELG

Tovoro BpayxurpdBsopwv
VTOYPEDCEOV

LOVOA0 VROYPEDCEDY

Yivoro svepynTikoed pgiov
GUV0LO TUONTIKOD

O OMIAOX H ETAIPIA
emiopaon emiopaon
31/12/2004 ano Ty 3171272004 31/12/2004 and Ty 31/12/2004
(Me Baan tov HETATPOTI] (Me Baon ta (Mc Béon tov HETATPOTTH (Me paon ta
N.2190/20) ae AT1X1] ATXTT) N.2190/20) oe ATIXTI IAUY]
865.244 36.592 901.836 754.288 27.805 782.093
320.440 (22.305) 298.135 257.584 (20.178) 237.406
1.007 703 1.710 92.434 360 92.794
- 5.358 5.358 - 2.823 2.823
3.025 (309) 2.716 2.834 (309) 2.525
1.189.716 20.039 1.209.755 1.107.140 10.501 1.117.641
128.704 18.032 146.736 93.851 17.867 111.718
16.015 - 16.015 15.563 - 15.563
- 25.472 25.472 614 206.802 27.476
153.057 (137.228) 15.829 153.988 (139.490) 14.498
265.160 - 265.160 240.296 - 240.290
562.936 (93.724) 469.212 504.312 (94.761) 409.551
1.752.652 (73.685) 1.678.967 1.611.452 (84.260) 1.527.192
3.595 (693) 2.902 3.595 (693) 2.902
- 13.657 13.657 - - -
34.245 (119) 34.126 32.741 950 33.691
37.840 12.845 50.685 36.336 257 36.593
100.870 13.893 114.763 91.376 14.688 106.064
347.894 (90.605) 257.229 346.197 (90.665) 255.532
- 90.665 90.665 - 90.6065 90.665
- 1.113 1.113 - 462 402
191.535 (105.310) 86.225 185.936 (101.0t0) 84.920
23.350 - 23.350 19.552 - 19.552
547.006 (491.543) 55.463 545.118 (493.339) 51.779
1.210.655 (581.847) 628.808 1.188.179 (579.205) 608.974
1.248.495 (569.002) 679.493 1.224.515 (578.948) 645.567
504,157 495.317 999.474 386.937 494,688 881.625
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COSMOTE KINHTEX THAEHIKOINQNIEX A.E.

SYHMEIQEZEIT EITI TON ENAIAMEZQN OIKONOMIKON KATAZTAZEQN
(ATIAQN KAl ENOIIOIHMENQN) THE 31" MAPTIOY 2005

(Mocd og yhedec Evpd, exTG £Gv avapépeTar S10QopeETIKE)

Topgavia tov Isoroyiopdv mg 31™ Askepppiov 2004 Bacer AIIXII kon K.N. 2190/20 (ovvéyara):

0 OMIAOZ H ETAIPIA
31/12/2004 emidpaon 3171272004 31/12/2004 emiopaon 31/12/2004
(Me aon orsé ™y (Me paon (Me Baon aro ™y (Me Béon
0V HETATPOTTH T oV UETATPOTN T
N.2190/20) oe ANXTT ANXI) N.2190:20) age 11X HIXH)
KaBapt 0éom
Metoyiko Ke@diao 155.658 - 155.658 155.658 - 155.658
Ynép to Aptio 164.584 (3.876) 160.708 164.584 (3.870) 160.708
AmoBepatikd 46.782 (1.065) 45717 46.139 (1.085) 45.054
Tover Aoy HaTIKES d10QOPES
omd BuyaTpikég eEWTEPIKOD 3.602 (407) 3.194 - - -
Képon xpnoemv 105.991 500.841 6006.833 20.556 499.649 520.205
Aadpota petoyneiag 27.540 (176) 27.364 - -
Xovoro kKaBapig Béong 504.157 495.317 999.474 386.937 494.688 881.625
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COSMOTE KINHTEX THAEHNIKOINQNIEX A.E.
SHMEIQEEIS EMNI TON ENAIAMEZQN OIKONOMIKON KATAXTAZEQN
(ATIAQN KAI ENOITOIHMENQN) THE 31 o= MAPTIOY 2005

(Moo og xadeg Eupd, EKTOG GV OVOPEPETOL SIUPOPETIKG)

Topgovia tov Katastdoenv Amoteleopdtoy g nepLodov/ypiiong mov EAncay Ty 3"

Maptiov 2004 ko 31" Agkepppiov 2004 Baoer ATIXIT kan K.N. 2190/1920.

KoKkAog epyacumv

Kéotog mwincenv

Miktd aroteréopota

Allo 0060 eKpeTAAEVOTG
'E£0d0. dloknTIKNG Agtrovpyiog
'E&0da Aeitovpyiog d1aBEcEmg

Aowtd £€606a-£50da
Xpnuatootkovoutkd £50d0-£50da
"EkToKTo Kt avopyave £6000-£508a
Képdn npo poépwv

D6pog £1600MUATOC

Awaimpo peoyneiog

Kabopd képdn

Kvokiog epyaciav

Koctog nwincewy

Miktéd anoterécuata

AlAa £6000 EKPETAAAEVONG
'E&0da S101kNTIKNG AgtTovpyiag
"E&oda hetrovpyiag S100€0EmG

Aoutd £6000-££000
XPHATOOIKOVOUIKG £600a-£500a
‘Extoxta kot avopyavo £60da-6506a
Képdn npo popov

POpog £1008AUOTOG

Alkaimpa Leoyneiag

Kabopd képdn

O OMIAOZ
emidpaon
01/01/04-31/03/04 and my 01/01/04-31/03/04
(Me Boon Tov LETOTPOTTH (Me paon ta
N.2190/20) oe ATIXTI ATIXT)
358.335 116 358.451
(161.096) 2.780 (158.316)
197.239 2.896 200.136
137 (137) -
(9.485) 1.137 (8.348)
(76.215) (5.586) (81.801)
111.676 (1.690) 109.987
- 1.326 1.326
(1.371) 88 (1.283)
(2.964) 2.964 -
107.341 2.688 110.030
- (40.248) (40.248)
(1.793) 374 (1.419)
105.548 (37.186) 68.363
emiopaon
01/01/04-31/12/04 ané my 01/01/04-31/12/04
(Me paon tov UETOTPOTIH (Me Péon o
N.2190/20) oe ATIXTT ATXT)
1.587.454 321 1.587.775
(717.584) 26.511 (691.073)
869.870 26.832 896.702
7.989 (7.989) -
(35.912) 478 (35.434)
(351.618) (22.640) (374.258)
490.329 (3.319) 487.010
- 1.399 1.399
(5.817) (258) (6.074)
(8.322) 8.322 -
476.190 6.144 482.335
(173.221) 5.988 (167.233)
(5.8406) (442) (6.288)
297.123 11.690 308.814
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COSMOTE KINHTEX THAEIIIKOINQNIEE A.E.

SHMEIQSEIE EITI TOQN ENAIAMEZON OIKONOMIKQN KATAZTAZEQN

(ATIAQN KAI ENOITOIHMENQN) THE 31 "X MAPTIOY 2005
(Mood og YAadeg Evpd, EXTOG €0V avaQEPETOL dapopetid)

Yoppovia tov Katastdoenv AToTehecpatoy g neprédov/ypiiong mov £AnEay TV 31"

Maptiov 2004 kar 31" Aekepfpiov 2004 Pacer AIIXII ko K.N. 2190/1920.

KvkAog gpyaciov

Kootog nwincewv

Miktd anoteAécpaTA

Al £6080 EKPETAAAEVONG
'E£08a S101KNTIKTG AEITOVPYIAG
'EEoda hertovpyiag d100écemg

Aowd é60da-££0da
Xpnuatootkovoukd £é5oda-£50da
'EKTOKTO Ko avopyava £6000-£5008a
Képdn npo edpwv

DOpog E1GOSNHATOG

Kabopd képdn

Kvkhog epyacubv

Kéotog mwinoemv

MIKTG 0mOTEAEGHOTO

Al £6080 EKUETAALEVOTIG
"E&0da dlotknTiKhg Aertovpyiog
"E£oda hettovpylog dabécewg

Aowurtd £E0da (KaBapa)
Xpnuotooikovoutkd £60da-£500a
"ExtoKTo Kol avopyoave £60d0-£5080
Képdn mpo ¢opwv

DOpog £1600MUATOG

KaBupa képdn

H ETAIPIA
Eriopoon
01/01/04-31/03/04 omo v 01/01/04-31/03/04
(Me faon tov Metazpornn (Me Béon 1o
N.2190/20) oe ATIXT] ta AI1XT])
331.906 117 332.023
(148.893) 4.304 (144.589)
183.013 4.421 187.434
138 (138) -
(8.041) 310 (7.730)
(72.884) (7.361) (80.245)
102.226 (2.768) 99.459
(98) (98)
(1.012) 504 (507)
(3.217) 3.217 B
97.997 855 98.854
- (36.175) (36.175)
97.997 (35.319) 62.679
Eridpaon
01/01/04-31/12/04 ané v 01/01/04-31/12/04
(Me péon tov Metatponn (Me Boon ta
N.2190/20) oe ATIXT T AT1XT])
1.470.349 321 1.470.670
(654.607) 21.440 (633.167)
815.742 21.761 837.503
7.993 (7.993) -
(33.281) 1.807 (31.474)
(345.856) (22.555) (368.411)
444.598 (6.980) 437.618
(780) (780)
(5.392) (337) (5.728)
(7.839) 7.839 -
431.367 (258) 431.110
- (153.575) (153.575)
431.367  (153.833) 277.535
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COSMOTE KINHTEX THAEIIIKOINQNIEY A.E.

SHMEIQEEIZ EINI TON ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN
(ATIAQN KAI ENOITOIHMENQN) THX 31 HX MAPTIOY 2005

(Iocd o€ yhedeg Evp®, EKTOG EGV AVAQEPETUL SWPOPETIKE)

5. Kvkkog gpyacidv
O KOKAOG £PYUOCIOV AVAAVETAL (0G EENG:

'Ecoda omd maylo TEAN

‘Ecoda agpdypovov

‘'Ecoda daovvdeog

'Ec0da uvANpecIhV TEPLUYWYNS
'E6000 vINPESIGY UNVuudTmV
‘Ecoda and nwincesig ayabov

Aowmd £€60da

6. Avaiven kata Karyyopia E€6d0v
H avaivon tov e£66mv eivar
axéiovdn:

Téln daovvdeong

Koéotog ayabav

Mi660006i0 TPOCHTIKOD
Agrtovpyikd ££0da S1KTHOL

[Moapoyn vaANPeECIOV TEPIEXOUEVOL
"E£o0da davoung

Aowmd ££0da Soiknong

[Tp6Preyn yio emcpoAelg amattoelg
AnocBéoelg

Xpnuoartoowkovopikd £€oda

Zvohro e£60mV

Ta ££0da katpyoplomolovvTal wg eng:

Kootog nwincewv

‘E&oda dwbfoewg

'EE0da dloiknTikng Aetrovpyiog
XpNUOTOOIKOVOUIKA £E080

XPNUATOOIKOVOUIKA £500a KOl TOKOU

-TpaneCicd ££0da
- Aowmd YPNUATOOKOVOHIKE £50da

TOvoro PRI/ KOV EE6B @V
XpNUATOOIKOVOHIKG £6000:
-[Tetotikoi ToKOL
-Mepiopato Kot Aowmd

LOVoro YPNI/K®Y £6630V

Xpnuatookovopikd 50da (kabapd)

O OMIAOE H ETAIPIA
31/3/2005 31/3/2004 31/3/2005  31/3/2004
74.965 55.521 74.496 55.152
152.400 151.148 132.943 134.835
99.287 102.716 89.236 93.939
4.463 3.951 3.811 3.457
33.722 34.727 32.583 33.810
9.594 6.385 9.768 6.528
5.884 4.003 6.777 4302
380.315 358.451 349.614 332.023
O OMIAOX H ETAIPIA
31/3/2005 31/3/2004 31/3/2005  31/3/2004
(74.453) (70.894) (69.528) (65.837)
(8.191) (5.424) (8.268) (5.487)
(21.584) (17.962) (20.781) (17.356)
(25.136) (28.772) (21.757) (25.513)
(4.622) (5.709) (4.623) (5.709)
(70.297) (68.183) (69.307) (66.839)
(6.421) (5.273) (5.096) (4.734)
(3.343) (3.206) (2.788) (3.006)
(50.854) (43.042) (45.629) (38.083)
(3.067) (2.795) (2.872) (2.013)
(267.968) (251.260) (250.649)  (234.577)
0O OMIAOZ H ETAIPIA
31/3/2005 31/3/2004 31/3/2005  31/3/2004
(169.213) (158.316) (155.088)  (144.589)
(85.480) (81.801) (83.160) (80.245)
(10.208) (8.348) (9.529) (7.730)
(3.067) (2.795) (2.872) (2.013)
(267.968) (251.260) (250.649)  (234.577)
O OMIAOZ H ETAIPIA
31/3/2005 31/3/2004 31/3/2005  31/3/2004
(2.866) (2.025) (2.872) (1.837)
(201) (770) i (176)
(3.067) (2.795) (2.872) (2.013)
1.523 1.152 1.390 1.146
11 360 . 360
1.534 1.512 1.390 1.506
(1.533) (1.283) (1.482) (507)
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COSMOTE KINHTEX THAEIIIKOINQNIEZL A.E.

THMEIQZEIT EINl TQN ENAIAMEZQN OIKONOMIKQN KATAXTAZEQN
(AMIAQN KAl ENOTIOIHMENQN) THE 31" MAPTIOY 2005

(Moo oe yhiédeg Evpd, eKTOG EGV aVOPEPETAL S10POPETIKE)

7. lIinpoeépnon katd Topéa
Ot dpaompotnTeg Tov Opilov GLVIGTOVV KUPImG Eve ETLEPTHATIKG TOME, TOV TOPER TaPOYNG
AETIKOWOVIAKDV DINPEGIHY, CUVETHG TO KOPIO EVOLPEPOV YPNHOUTOOKOVOLIKNG TANPOPOPNOTG
EMIKEVIPOVETAL OTN YEMYPAQU Katavopn g dpacmpiomrag tov Opirov. Ta ATOTEAEGHATO TMV
TOPEDV OVTOV, KOTA TIG TPiNVES Teptodoug mov EAngav v 3 1" Maptiov 2004 ko 2005 £xovv wg

eENg:

Eyypagég

31/3/2005 EAAAAA AABANIA  Xivoko  evomoinong  Opdog
‘Ecoda and nerdreg Opihov 348.554 31910 380.464 (149) 380.315
Evdostapikéc tminoelg 1.060 - 1.060 (1.060) -
Ihotwtikol TOK0L Kol GLVAET £500 1.470 64 1.534 1.534
X pemoTikoi ToKk01 Kot guvagn) £E0du (2.872) (12) (2.884) 18 (2.8606)
TUvoro anoofécenv taylmv otoeimv (45.629) (5.225) (50.854) (50.854)
Opyavikd anoteléopota (KEpdN) 101.772 14.161 115.933 (519) 115.414
Képdn ypfioenc 66.786 9.922 76.708 (2.074) 74.634
YUHUETOYEG OE OUYYEVEIS EmXEIPTCELG 1.122 - 1.122 387 1.509
[Teprovoruxd otoryeia 1.441.519 183.432  1.624.951 (127.980) 1.496.971
Emevéuoei ya unoknon Teplovsiak®y

otoxelmv 12.667 2.494 15.161 15.161

Eyypagig

31/3/2004 EAAAAA AABANIA  Tivoho  evomoineng  Opthog
"Ecoda and nerdteg Opiiov 331.542 27.004 358.546 (95) 358.451
Evdogtopikég mminoelg 481 - 481 (481) -
I hotwtikoi 1Kot Kol GLVaET 0000 16.888 5 16.893 (15.381) 1.512
XpewoTikoi 1Kot Kat covaen ££oda (1.837) (187) (2.024) - (2.024)
SHvoro anooBécemy mayimy otoxeiny (38.083) (4.959) (43.042) - (43.042)
Opyavikd Kot KTokTa anotehéopata (kEpdn) 99.401 10.780 110.181 (194) 109.987
Képon ypnoemg 77.061 8.162 85.223 (16.860) 68.363
SUUNETOYEG OE GLYYEVEIG EMIXEPTOEG 249 - 249 (1) 138
[Teprovouxa otoyeia 1.629.233 166.621 1.795.854 (146.099)  1.649.755
Enevdioeig yia amdKTion TEPLOVCIAKHY

orotyeimv 49.160 6.731 55.891 55.891

8. Képon ava peroyn
Ta képdn avé petoyn vroroyilovtat pe ™ dipeon Tov avakoyodviog GTOg uetdyovs tov Opiiov
KEPSOUG HE TOV OTOOUIGUEVO PESO OpPO TV GE KuKAOQOpia UETOYDV KATA TNV OEPKEWL TNG
ypRoene. O oTabuopévog pécog 6pog petoxdv mv 31/03/2004 givon 331 .036.709 petoyéc ko TV
31/03/2005 givon 332.290.419 petoyéc.

0O OMIAOX H ETAIPIA
31/3/2005 31/3/2004 31/3/2005 31/3/2004
Ké&pdn e mepodov, Hetd anod
POPOVG KaL SIKALMUOTA HEIOYNPIOG 74.634 68.363 67.367 62.679
Traduiopévog M.O. petoyxmwv 332.290.419 331.036.709 332.290419 331.036.709
Képdn ava peroyn 0,22 0,21 0,20 0,19

(0 OTABUIGUEVOS PEGOG OPOC HETOYMV Kt Ta KEPSN avé HETOXI Eiva GE oTOAVTA VOOHEPT)
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COSMOTE KINHTEX THAEIIKOINOQNIEE A.E.

SHMEIQSEIE ETl TON ENAIAMEZQN OIKONOMIKOQN KATAXTAZEQN

(ATTAQN KAl ENOTMOIHMENQN) THE 31" MAPTIOY 2005
(Moo og yAédeg Evph, eK106 €6v avopépeTon S10QOpETIKA)

9. ®opog Ercodnpatog

Topupova pe TG Otdbelg g EAMVIKIG  POPOAOYIKIG vopoBesiog 0 GLVIEAESTIG POPOL
gleodnpatog, katd v 31" AskepPpiov 2004 Hrav 35%. Béoet Tov N.3296/2004, 0 cuvieAeotig
PopOAGYNONG KEPSOV petbnke ot 32% v xpon 2005, 29% yia ) xpnion 2006 Ko 25% amd ™
xpion 2007 kon petémerta.

H EMviky @oporoyuch vopoBeoio xat ot oyetikés dtddes, vroKEWTAL, GE epunveieg amd Tig
poporoyikég apyts. Ou NOCEG POPOL E1GONNUATOG KOTaTIOEVTOL GTIC POPOLOYIKEG OPYEG OF
ethow Paon, oAld T kEPSN 1 ot {npiég mov dnidvovrar, yio POpOLOYIKODG GKOTOVG, TAPAUEVOVY
TPOSMPWVE EKKPERELG G GTOV O POPOROYIKEG APYES EEETAGOLY TIg QOPOLOYIKEG ONAMCELG KoL Ta
Pipria Tov @oporoyodpevov, oTiyw) katd v omoia Ho OPLGTIKOTOMBOVV Kl Ol OYETIKES
POPOLOYIKEG VTOYXPEMTE. Ot Qoporoyikég (NuiEg, 6T0 Pabpo moL avTEG avayvopifoviol and Tig
POPOLOYIKEG OPYEC, HTOPODV XPNGIHOTOMBOVY Yio TOV CUUYNPIGHO KEPODV TV TEVIE EMOUEVOV
YPNCEWV, TOL AKOAOVOOLY TN XPHOT TOV APOPOVV.

H untpicy Etarpio won ot Buyatpucég g Sev £xovv eheyxBel amd Tig QOPOLOYIKEG OPYES VIO TIS
aKOAOLBEC YPNOEIS:

Xpnoeg
e  COSMOTE Kwntég Tnienucowvwvieg ALE. 2004
e ALBANIAN MOBILE COMMUNICATIONS Sh.a (AMC) 2002-2004
e COSMO-HOLDING ALBANIA A.E. Agv Exg eheyyBel amd ™y dpuoti g
e  KOIMO-OYAN EAAAL MAPKET ZAIT A.E 2002-2004
e COSMO-MEIFAAA KATASTHMATA A.E. 2003-2004

Te oYE0N HE TNV EKKPENOTITC TTOL VTAPYEL Y10, TIG OVEREYKTEG YPNOEIG KAl Tol ATOTELEGHOTO. TMV
TPOTYOVUEVEOV POPOLOYIKMY EAEYY®V, EKTATAL OTL OL YNpoTIBEiGES TPOPLEYELS V1O HEAAOVTIKOVG
TPOGHETOVG POPOVS KL TPOGOVENGELS £IVOIL ETUPKETS.

O1 avaPailOpEVOL GOPOL EIGOSNUATOG, O1 OTOIOL TPOKVATOLY ATO TIG TPOCHPWVES SLPOPEG HETOED
e AoyloTig aélag Kol TOV QOPOAOYIKGOV Phcemv TwV GTOLEIY EVEPYNTIKOV KO TalBNTIKOV,
voroyilovtar PAGEL TOV 1GYVOVIOG GUVIEAESTH (QPOPOAOYIG ELG0SNUATOS Kat ovvoyilovian ota
aKorovOo peyEOM:

O OMIAOX H ETAIPIA

31/3/2005 31/3/2004 31/3/2005 31/3/2004
Kepahoiomoinon toKkmv KoTaoKEVOSTIKAG TEPIOSOV 185 (241) 185 (241)
EEodonoinomn kovdvAimy 64 7 64 7
AOpBOGT TPOSWPIVAV AOYICTIKAV S10Q0phV TOV
VIOAOYILOUEVOL POPOV GG TNV YOporoYiKT SHiman (844) 1.289 (894) 1.224
And Buyatpikég (580) (1.508) - -
A0mEG TPOCMPIVESG SLaPOpEG (28) (236) 34 (170)
Avofariopevog ¢opog (1.203) (689) (611) 820

H npoPreymn yioo pOpovg elGOdMUATOG, TV enpavifetar otig suvnupéveg O1KOVOUIKES Kataotdoeig,
avaideTon og eENG:

O OMIAOZ H ETAIPIA
31/3/2008 31/3/2004 31/3/2008 31/3/2004
Dopog Etcodnuatog
(tpéyovoa mepiodog) (35.983) (39.559) (32.048) (36.995)
AvaBoliOpEVOg OPOg (1.203) (689) 611) 820
®opog Ercodfparog (37.186) (40.248) (32.659) (36.175)
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COSMOTE KINHTEX THAEHNIKOINQNIEX A.E.

THMEIQEEIE EIl TON ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN
(ATIAQN KAI ENOTIOIHMENQN) THE 317 MAPTIOY 2005

(IMood og yAadeg Evph, eKTOG £6v avapépeTal dapopeTid)

10. Tvvairayég pe Tovdedepiva Mépn
Ov noijoeg ayobdv g Etoipiag, mpog ta cuvdESENEVE PEPT, QPOPODY KLPIOG TWANGCELS
egpmopevpdtov (1.y. COSMOKARTA, kdpteg avavEnoTg xpovov opkiag, kapteg SIM). Zuvibag ot
TEG TOANGNG mapEyovton oty Bhon KOoTOVG TAEOV képdovg. Ot TOANGEG VINPEGIOY TPOG
ouvdedepéva  EPT apOPOdV KUPIDG GE VINPECIES Sohvdeong, mapoyn TE(VOYVOSING Kot
TPOGHOTIKOD, GOAOGCELS YPAUUADV, EVOTKIL, VINPECIES TEPIAyWYNG KTA.

O1 An@beioeg vmpesieg pe ovvdedepéva nuépn ovvifog Aappdavoviar om Baon kdotoLG TAEOV
KEPSOVG KAl apopolv Kuplng vampesieg dacvvoeong, KabhOg Kol HeODoE XOPOV, HMGODCELS
ypaphy, elompald kot eKTOTOCY Aoyaplasudy, TpopBeies TOANCEMY Kot Lowmég vINPEGies.
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COSMOTE KINHTEZ THAEIIIKOINQNIEY A.E.

THMEIQLEIE EMI TON ENAIAMEZON OIKONOMIKON KATAXTATEQN
(ATTAQN KAl ENOMOIHMENQN) THE 31" MAPTIOY 2005

(Moocé ot hédeg Evpd, £KTOG EQV OVOPEPETAL OLAPOPETIKA)

11. EvoOpnateg 0KV TOTOWGELS
O1 eVOOUATES AKIVITOTOMOELS avaAvovTal og e€1G:

01/01/2004

A&ia kthong

Twpevpéves anooPEGEIC
Avanodofeotn adia
31/03/2004

Avandofeotn a&ia 01.01.2004
[pocOnikec

HNwinoeg

Metagopéc

Anoocfécec neprddov
Avamoofeoty agia 31.03.2004

31/12/2004

AvandcBeoty agia 31.03.2004
[pocbixeg

floinoeg

Metagopég

ATOGPEGEIC TEPIODOV
Avarnoofeostn a&ia 31.12.2004
31/12/2004

A&ta xtiiong

TWPEVHEVES ANOGPETEIG
Avanoofeot adia 31.12.2004
01/01/2005

Avanoofeom agia 01.01.2005
[Mpoaotikec

ATnooBeceic neprddov
AvaroofBeoty adia 31.03.2003
31/03/2005

Aéia kmong

Y OIPEVEVES ATOGPESEIC
AvanodcBeotn akia

H ETAIPIA
Mnyavijpara-
Eykataotioeic-
Aownog ‘Emutha ko
Kripia kat Mnyavoloytkés  Metagopikd howmdg AKIVITOOM|6ELG
TEYVIKG £pya E&omhonog Méioa egomhonoc vmo ekTéAEOT Zovolro
9.655 1.027.401 739 57.074 85.387 1.180.256
(2.618) (397.641) (349) (41.157) (441.766)
7.037 629.760 390 15917 85.387 738.490
7.037 629.760 390 15917 85.387 738.490
- 45.995 - 2,619 - 48.615
- - (44) - - (44)
333 - - - (1.423) (1.089)
(349) (33.550) (10) (2.797) - (36.712)
7.021 642.199 336 15.739 83.964 749.260
7.021 642.199 336 15.739 83.904 749.260
1.488 161.873 429 7.920 - 171.710
- (120) (22) (12) - (154)
- (19.278) (19.278)
(1.175) (111.051) (150) (7.068) (119.445)
7.334 692.901 593 16.579 64.680 782.093
11.476 1.235.149 1.102 67.602 64.686 1.380.016
(4.142) (542.248) (509) (51.023) - (597.923)
7.334 692.901 593 10.579 64.680 782.093
7.334 092.901 593 10.579 64.686 782.093
(80) 12.257 2 488 - 12.667
(471) (38.534) (50) (2.570) - (41.024)
6.783 066.624 545 14.497 64.680 753.130
11.396 1.247.407 1.104 68.090 64.680 1.392.683
(4.613) (580.783) (559) (53.593) - (639.547)
6.783 0060.024 545 14.497 64.686 753.136




COSMOTE KINHTEX THAENIKOINOQNIEX A.E.
THMEIQZEIE EITI TON ENAIAMEZQON OIKONOMIKON KATAZTAXEQN

(ATIAQN KAl ENOMOIHMENQN) THE 31" MAPTIOY 2005

(TTocd g yGdeg Evpd, KTOS £Gv OvaQEPETAL SUPOPETIKG)

01/01/2004

A&ia xmong
Lwpevpéveg anocPEcelg
Avomocfeotn afia

31/03/2004

AvandoPeotn afia 01.01.2004
[TpocBikeg

Mooeg

Metagopég

Amnocfécerg meptodov
AvandoPeotn agia 31.03.2004

31/12/2004

AvanocBeotn agia 31.03.2004
TpocOnkeg

Moiioeg

Metapopég

AmnocPéceic meplodov
AvanéoBeot afia 31.12.2004

31/12/2004

Aia kmong

Twpevpévec anooPécelg
AvanodoPeotn adia 31.12.2004

01/01/2005

Avanoofeot) a&ia 01.01.2005
MpocOnkec

Moo

ATooBéselC Teplddo
AvamooBeotn adia 31.03.2005

31/03/2005

A&ia xTnong
TOPEVHEVES UmOGPEGEIC
AvarocBeotn alia

0O OMIAOX
Mnyavijpata-
Eykatactaocsig-
Aowrdg
Mineda- Kripa kat Mnyavoroyikog Metagopika "Emnia kat AKIWVIITOTTOIGELG
Owkoneda TEYVIKA £pya Eonhopdg Mésa Aoumég eEomiaspuog umd extéheon Xovoro
97 16.458 1.170.981 1.262 59.471 90.111 1.338.380
(3.208) (438.959) (548) (42.642) - (485.357)
97 13.250 732.022 714 16.829 90.111 853.023
97 13.250 732.022 714 16.829 90.111 853.023
3 547 52.207 - 2.755 - 55.511
- - - @7 - - (27)
- - - - - (1.271) (1.271)
- (466) (38.163) (38) (3.026) - (41.693)
100 13.331 746.060 649 16.558 88.840 865.543
100 13.331 746.000 649 16.558 88.840 865.543
3 1.704 177.127 447 8.326 - 187.606
- - (457) 34 (28) - (519)
- - - - - (14.767) (14.767)
- (1.500) (126.814) (214) (7.499) - (136.027)
103 13.535 795.922 847 17.358 74.073 901.836
103 18.709 1.399.857 1.648 70.524 74.073 1.564.913
- (5.174) (603.936) (801) (53.166) - (663.077)
103 13.535 795.921 847 17.358 74.073 901.836
103 13.535 795.921 847 17.358 74.073 901.836
- - 14.589 5 542 70 15.206
- (45) - - - - (45)
- (575) (43.784) (73) (2.723) - (47.153)
103 12.915 700.726 779 15.177 74.143 809.843
103 18.664 1.414.440 1.653 71.066 74.143 1.580.074
- (5.749) (647.720) (874) (55.889) - (710.231)
103 12.915 766.726 779 15.177 74.143 809.843
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COSMOTE KINHTELZ THAEIIIKOINQNIEZ A.E.
SHMEIQZEIL EITl TON ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN
(ATTAQN KAI ENOIIOIHMENQN) THZ 3 1" MAPTIOY 2005
(Mocd o€ Aadeg Evpd, eKTog £Gv avapépeTal SpopeTid)
TNUEWDVETOL OTL ETL TOV EUTPOLY LATOV Ty iV dev vapyovV eppaypoTa Bapn

12. Abha TEPLOVGLOKA GTOLY LN

Ta Giho TEPLOVOIKE oTOLKEIR AvaddovTaL WG EENG:

TNAERIKOWVOVIAKESG

01/01/2004 adereg Ynepolia
A&ia kThong 263.144 73.777
Twpevpéveg omoofPécerg (16.520) (17.258)
Avondopeotn adia 246.624 56.519
31/03/2004

Avamoofeotn a&ia 01.01.2004 246.624 56.519
Ipoankeg 1.679 2.096
Mehoerg - -
Anoopéoeig meptodov (1.349) -
Avanoofeotn a&ia 31.03.2004 246.954 58.615
31/12/2004

Avomoofeotn o&ia 31.03.2004 246.954 58.615
IpooBikeg 696 -
Mewhoeg - 2.114
Anooféoeig nepriodov (10.244) -
Avundofeotn alia 31.12.2004 237.406 60.729
31/12/2004

A&ia KThong 265.519 77.987
Yopevpéves anooBEcerg (28.113) (17.258)
AvanooPeotn alio 237.406 60.729
01/01/2005

AvandoBeom odia 01.01.2005 237.406 60.729
[poctikeg - 305
Metmhoeig - -
AnooBéoeig meprodov (4.005) -
Avaroofeot adia 31.03.2005 233.401 61.034
31/03/2005

A&iuo KThoNG 265.519 78.292
Lompevpéveg anooPEcelg (32.118) (17.258)
Avurdofeotn adia 233.401 61.034

INUEWDVETOL OTL TO KOVODALEL TOV GUGKETILOVTOL pe TIG TAEmUOVOVIOKES Gde1Eg eivat idia o€ eminedo
AmtAdv kot Evomompévov Owovopikdv Kataotdoewy.

Inpebveton 6t or Tpocdikeg oV vrepadio 0QeilovTal GTNV OOTIINGT TG HE TNV TPEYOLGQ
GUVOALALY HOTICY 160TIEN GTO TEAOG TNG TEPIOBOV.

13. Xvppetoyés
Ot GUUPETOYES avarDOVTaL MG aKOAoVOMG:

0 OMIAOX H ETAIPIA

31/3/2005 31/12/2004  31/3/2005  31/12/2004

COSMO-HOLDING ALBANIA A E. 91.672 91.672
KOXMO-OYAN EAAAY MAPKET SAIT AE 619 871 528 528
COSMO-METAAA KATAZTHMATA ALE. 890 839 594 594
LHvoro 1.509 1.710 92.794 92.794

32



COSMOTE KINHTEX THAEINIKOINQNIEX A.E.

SHMEIQEEIT EII TON ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN
(ATTAQN KAI ENOIMTOIHMENQN) THZ 31 H MAPTIOY 2005

(TTood oe yadec Evpd, eKTOG £GV AVAQEPETAL SIAPOPETIKG)

Cosmo-Holding Albania A.E.

H Cosmo-Holding A lbania, otnyv omoio 1 Etaipie cuppetéyet pe 1060610 97%, €lvonl KATOXOG TOL
85% TV PETOYX®V TG AAPavuag eTonpiog Kvnmg TNAEPOVIOS, Albania Mobile Communications Sh.a
(AMC), 1060016 T0 0omoio amékmoe Tov Avyovsto tov 2000 évavr, EYPQ 93,6 exat. mepinov.

H AMC Aertovpyei omd 10 1996, xar dpacmpromoeitan oty AiBavia kot givol pio amd TG dvo

eTapieg KNG THAEQ®VIAG TOV AEITOVPYOV GTHY YOPOL OVTH.

Ot SieTapikég GUVEALAYEG Kot T VTOAOUTO AMUAEIPOKAY GTIG CUVNUUEVEG OIKOVOIKES KOTAOTAGELS,

14. Topwoka AweBéoipa
Ta topaxd Subéoa avarvoval wg e&Ng:

0O OMIAOX H ETAIPIA
31/3/2005 31/12/2004 31/3/2005  31/12/2004
Tapeto 268 230 134 163
Katabéoelg dyemg Kat
npodecpiog 114.001 264.130  76.487  239.333
ZHvoro 114.269 264.360 76.621 239.496
15. Aoyupracpoi el6TpaKTiol
O hoyoplacpol e10TpakTéot avardovral o eENG:
0O OMIAOX H ETAIPIA
31/3/2005 31/12/2004 31/3/2005  31/12/2004
[TeAdteg 166.186 167.470 124.519 130.614
Mn tiporoynpéva £60da 24912 23.589 23.119 21.882
[TpoPréyelg ETIGPAAOV TEANTOV (47.686) (44.323) (43.567) (40.778)
Xyvoro 143.412 146.736 104.071 111.718

16. Aowé Ttorgsia Kvkhogopovvrog Evepynrikov
To hownd oTorKEld KUKAOQOPOHVTOG EVEPYNTIKOD avaAvovTal ®G EENG:

O OMIAOZ H ETAIPIA
31/3/2005 31/12/2004 31/3/2005  31/12/2004
ATOITNOELS MO EICTPAKTIKOVG YOPEIG 6.204 5.050 6.153 4.210
[MpokataPorég oe Tpitovg 15.533 10.780 13.860 10.288
Xovoro 21.737 15.830 20.013 14.498

17. Metoyiko Kepararo

(T TOOA £IVAL GE AMOAVTA VOVHEPQ)

Tnv 31" AexepfPpiov 2004 10 Metoykd Kepdhao g Etapiog aviipyeto oe EYPQ
155.658.477,50 , Swpovpevo oe 331.188.250 petoyéc, OvopaosTikig a&iag EYPQ 0.47 1 xaOe pia.
Me oméeaon g Extaktg Tevikig Tvvérevong tov Metoyov g 28" ®efpovapiov 2005,
avénenke to Metoyikd Kepdiawo g Etonpiag xatd EYPQ 605.477,50 pe xatofoA] HETPNTOV
kat Ty ékdoom 1.288.250 vEmV OVOLAGTIKOY netox®v, ovopactikis agiag EYPQ 0,47 exdom.
‘Etol 10 ohooyepds xataPeprnuévo Metoywkd Kepdioo avépyetar oe EYPQ 156.263.955,00
Siapovpevo e 332.476.500 oVOUOGTIKES PETOYES, ovopaotikig a&iag EYPQ 0,47 exaom.
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COSMOTE KINHTEXL THAEHIKOINQNIEE A.E.
YHMEIQEEIS EIl TON ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

(ATIAQN KAI ENOTTOIHMENQN) THX 31" MAPTIOY 2005
(Mood og yAadeg Euph, eKTOG EQV avapEPETaL dpopetid)

18.

19.

20.

21.

Anofcpatikd Ynép 1o Aptio
To anofepaticd Yrép To Aptio dnuovpynenke Tig zpficelg 2000 péxpr 2005 Kot avipyeto v 31"
Maptiov 2005 e EYPQ 172.742.

Taktiké amodspaTiko

Topemva pe Tig dwrdéews g EAlnvikig etorpucig vopofesiog, m dnpovpyia TaKTIKOD
OmOBEUATIKOV - HE TNV KAT® £T0G HETOPOPU TOGOD G0V UE TO 5% TV £TNCIOV, HETA and POPOVG,
KEPSOV - £ivon VIOYPEMTIKY, WEYPL VO PBACEL TO VYOG TOV amoBePaTIKOD TO Y3 TOV PETOYIKOD
keparaiov. To taxtkd amobepaticd Savépetar povo xotd TN Swhvon g Etapiag pmopet,
dpwg, va cupymeisdel pe cuocmpevpéves CpES.

Mepiopata

Me Baon v EAnvixy vopobBesio, ot etorpieg vmoypeodvtar kabe ¥PNON VO OLLVELOLY GTOVG
LLETOYOVG TOVG, TOLAAXIGTOV TO 35% TV KEPSDV, PETA and Popovg KAHMG Kol HETE TNV KPATHON
vl ToKTKG amobepatikd, f T0 6% Tov KaTaBANBEVTOg HETOXIKOD kepaiaiov, o6moo amd Ta
TAPUTAVE KOVOVALL Eival PeYOADTEPO.

Snuebvetar 61t v 28" PePpovapiov 2005 ov péroxor g gtarpiog pe ‘Extaxty [evikn
Tuvéhevon anmogdoisay 11 davoun cvuvolikod mocod EYPQ 2992 exor., otovg HETOYOVG OV
TTOV EYYEYPUMUEVOL TNV NUEPORNVIQ AT, A6 TOL KEPST TPOTYODUEVLV YPNOEWV Kl TPOCSWPLVOL
pepiopatog yw ) xpnon 2004.

Toval LAy RoTIKES SL0Qopis BUYATPIKAOV ETUIPLOV EEMTEPLKOD

Ol GUVOAROYHOTIKES SLUQOPEG MOV  TPOKVTTOLY, KOTE TN HETOTPOM) TV OLKOVO UKDV
KATOOTAsEMVY TOV £KTog EALAS0G evomolovpevay etonpidv (Albania Mobile Communication), Tov
Sev GUVOETOLV AVATOOTOOTO PEPOC TOV SPACTNPLOTHTOV TG UNTPIKNG Etaipiag, amewovilovtot
Kat’ gvbeiay ot 1810 Ke@dhona Tov ORIV MG «TPOGUPUOYEG GUVAAALY LOTIKOV IGOTIHIDVY.

22. Aomég pUKPOTPOOEGIES VITOYPEDGELS
O1 AOTéG HAKPOTPODEGLEG VTOYPEDTELG AVAADOVTAL O EENG::
0 OMIAOZ H ETAIPIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004

Opsihduevo pépog adetag 3G (mapovoa

a&ia) 30.253 29.970 30.253 29.970
YroyxpEmon yio HEAALOVTIKT

AMOKOTAOTAGT) EVOIKIULOUEVOV YDPWV 4.133 4.148 3.695 3.713
Aowmd 130 8 130 8
YOvoho 34.516 34.126 34.078 33.691

23.Ipépreyn yio Anolnpiooen Ipoconukod, Loyw e£6dov amwd TV vanpesia:

Yopemva pe 10 EAAnviké epyato dikano, ot gpyalopevol givar Sikatovyol amolipioong oe
Teputdoelg amdivong 1 cuvtaglodoteng To Oyog TG omolag oYETICETAL e TG AmOSOYEG TV
epyalopévav, 1 StdpKeld VIMPESTAg Kol Tov TpoTO amoy®@pNoNG (amdivon 1 cvvta&lod0tnon).
O1 gpyalOpevol TOV TEPAITOVVIAL 1] OTOADOVIGL ME aitio, dev Sucoovvrar mAnpoun. H
opeopevn arolnpinon, ce TepinTOon cuvtatodomong, eivar ion pe 40% tov nocov mov Oa
TANPOVOTAV GE MEPITTOOT ATLOAVOTG.

H mpoPreyn yo amolnpimon Adyw e£ddov omd v VINPECTD. OMEKOVICETOL GTIG GUVIIUMEVES
OIKOVOUIKEG KOTAOTAGEL, oVuemvo, e 10 AAIL 19 kot Poociletor og ave&apTT AVEAOYIOTIKT
HERETT.
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24.

25.

26.

Moxponp60copog davelopos TANPOTEOS GTNY EXOREVT xpfNon

Tyv 120 Nogpfpiov 2002, 1 Etoipio cuoviye cdpfaon pe jua kowompa&io Tpanelmv, YL TV
yopyynoy oe avtiv mictwong (taktig AfEng kat QAVOKUKAODUEVIG) MEYPL TOL GUVOAIKOD
16080vapov Tocob Tov Aorapinv HITA 420 ekat. (610 &g avapepOUEVIG MG “"Adveo”).

To Adveo avtd PépeL Toko Baoel Tov datpanelikod delictn Savelopod Tov Aovdivov (LIBOR),
méov evog tepmpiov mov Kupaivetan and 0,50% £wg 0,70% emoing. H nifipng anominpoun
10v Aaveiov mpofrémetar o apydtepo péxpr v 14" NoepfBpiov 2005, wotéco TPOYEVECSTEPT
ohooxephg 1 HePIKh eEOQANON ivan emTpenopevy). Ot avartfyelg ™ VOKUKAODLLEVC THOTWOMNG
glval TAnpoTéeg Katd TV TeAevTain mepPiodo EKTOKIGHOD, 0TS £XEL TPOCIOPIOTEL Yo TV KABE
QVAANYI 1] LE HETOQOPG TOVG OTNV ETOUEVN TEPTIOGO EKTOKICHOD KOL TO ApyOTEPO UEYPL TNV 14"
Nogufpiov 2005. IpdBeon g Atoiknong g Etapiog eivon va ATOTMATNPAOGEL TO OAVEID OVTO
HEYPL TV ™G Gve Npepopnvia.

Ot GLVORIKES aVOARYELS Tov daveiov avtol pégpt kar v 31 Maptiov 2005 aviibav 610 OGO
v Aokapimv HITA 350 exar.

H Savewn oopPoacn opilel GUYKEKPUEVES TEPUTTAOGELG TOV GUVIGTOVY TOPUAEIYN EKTANPOOTG
GULPOATIKIG VIOYPEWOT|G, EVOEIKTIKG: 1] TANP®HY) TOV OPEILOUEVOV, oOPPOVA HE TO AGVELD Kot
GUVOPAV GLPPOVIOVY TOGHY, Tavon ToV dwPefuidoeny kot eyyunoeny, abemon ocvopupdcenv pe
TPt TPOCWNA, APEPEYYLOTHTA, VO TNG dpasTnprdmTag, Taven 1 avaxinon Tov adeidv g
etatpiog, peioon N amdiel Tov KeParaiov, mavon MG SmPayUATELONG Y10, v and mMEVTE
epYAOIHES NUEPES TV petoxdv ¢ Etaipiag, oto Xpnpatiotmpo ABvév, peimon Tov ToGocTo
dpeong ovppetoyfic Tov OTE 1 péom BuyaTpikdy TOL GE TOGOOTO MIKPOTEPO amo 10 35% tov
Hetoytkoy kepoAaiov g Etatpiag. Emiong, To 3Gvelo MEPLEYEL OIKOVOLIKEG PNTPES, Ol OMOieg
GUVIGTAVIOL GE VTOYPEMGEL S10Thpong ELdyLoTng avohoyiag kaBapod davelspod mpog EBITDA,
kabopov davetsuod Tpog v kabaph 6¢on ko EBITDA mpog to kabapd ££080 TOKOV KA.

Emmiéov, 1 Etoipio &yet avoddPel SLYKEKPIIEVEG OEGHEVGELS, QVAQOPIKA HE TNV TOPOYN
YPNUOTOOIKOVOUIKDV TANpogopudv o1 Awyelpictpue Tov Aoveiov tpamela, TN ¥pNon Tov
Aaveiov, T S1dPecn MEPOLCWAKAOY OTOLEIWY NG, emevdvoel, eEayopég Kat GLYYWOVEVCELS,
neptPoihovioroykd {nThpoto, ™ dwripnon aceaMoTIKG KAALYNG Kol THG ETLYEPNUATIKTG
SPUCTNPIOTNTOG KAl TH CUUMOPPMGT] TNG HE VOHOVG KOl KAVOVIGHOVG.

To TaPGy®mYO YPMHATOOIKOVOMIKO HEGO TO OTOI0 YPNCUOTOIEITAL Yio TNV avVTIoTAOMIoT TOL
SUVOALAYHOTIKOD KvEOVOL NG oveTEP® SaVEKNG VIOYPEWGNG amotymdnke xotd v 31"
Maptiov 2005 kot 31" AekepPpiov 2004 oe EYPQ 77.175 xan EYPQ 90.665, avtiotoyd, Kut
TEPLAUPAVETAL GTIG VIOYPEDTELG YPNHATOOKOVORIKOY TEPIOVOLOKADV CTOLYEIDV.

BpayvrnpéOsopa ddvern
Ta Bpayvrpodecua davewr Tov Opidov €yovv xopmynbei omod Sdpopeg tpaneles kol KATw and
SLPOPETIKOVG 6pOVG YopHyNoNG. To PEGO EMTOKIO TV BpoyvmpdBeopwv daveiov frav 6,9%.

MpopnBevtig

O royapuopdg Tpoundevtés mepthopPavel vEOAOUTA OVTITPOCOTOV TPOUNBEVTMY, TPOUNBEVTHY
Y100 TAY10L, Y10 TEPLAYWYT] KO AOUT®Y TPOpNBEvTOY.
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27.

Aounég BpayvrpdBeopeg VIOYPEDGELS
Ot howtég PpaumpdBecieg voypedaels g Etaipiag kot tov Ouilov avaivovror 0g eENG:

O OMIAOX H ETAIPIA

31/3/2005 31/12/2004 31/3/2005  31/12/2004
Evyvnoeig melatmv 5.179 5.863 3.296 4.237
Mepiopata TAnpuTéa 1.716 442 1.549 442
Acopuiiotikoi Opyaviopoi 1.858 4.433 1.789 4.345
Aourol hoy/opoi Bpoyump. vTOYPEOCEWY 6.695 5.307 5.491 4.143
®ITA minpwtéog 10.329 14.586 8.920 13.781
Y noypemoels and ¢Opovs Kat
TEM 6.837 8.690 6.836 8.690
Mn dsdovievuévo £6080 20.721 23.350 17.087 19.552
Xivoro 53.335 62.671 44.968 55.190

28. Metaysvéotepa Tov looroyiopov I'eyovota

29.

Tnv 20" Ampiriov 2005 vroypdgpnke Mvnuévio Zopemviag petadd tov OTE a1 g Etaipiag yio
mv eéayopd and v Etapia tov petoxdv mmg Cosmo Bulgaria Mobile EAD (Globul) kot g
Cosmofon Mobile Telecommunications Services AD — Skopje (Cosmofon) (uécw g eSayopas
tov petoydv g OMavdkig etapiog ovppetoydv MTS Holding BV -MTS- omnVv omola aviKet
10 100% toVv petoxdv g etatpiog kvntig isgoviag Cosmofon). H e&ayopd, mov terel VIO TV
éypron e Taktumg Fevikig ZuvEAEVOTG TOV PETOXOV, TTOV EXEL ovykAndet i v 16" lovviov
2005, KoL TOV OPUOSIOV apy®Y, avapivetal va ohokANpondel to devtepo eaunvo Tov 2005.

Emmiéov v 27" Maiov 2005 vreypden ovpPacn peta&d g ROMTELECOM, g
COSMOROM «xot ¢ Etoupiag oyetikd pe myv omdkmon tov 70% mg Povpoaviknig etaipiag
kvnmig Miegoviag COSMOROM. H e&ayopd avti, mov tekel vo my £ykpion ¢ Extaktng
[evikig TuvéLevong TV PeTOXOV mov éxel cLYKANBEL Y Ty 27" lovviov 2005, avapévetar va
ohokAnpndei 1o devrepo e&apmvo tov 2005.

Agopeboeig kot Evdeyopeves Yroypemoeig
O1 Baowdtepeg deopevoeig g Etapiog eivor o1 axdrovdeg:

A. Adsieg Kwniig Tyhegaviag

1. Eiducyj Adera devtepns yevidg ‘To 1995 cbppwva pe tov N.2246/1994 yopnynénxe otov OTE

adere xkvnTig ™Aspoviag yw mepiodo 25 etdv. H avertépo de kabhg ka1 TEXVOAOYiN
petapépbnkay and tov OTE omy Etapia 1o 1997 cbpewvo. pe tov N.2465/1997. H adew avth
Sev pmopel vo twAnBet | v exxopnbei oe GAlo TpOoHTO N gTatpia, ywpic Tponyoduevn £yypapn
éykpion Tov Yrovpyod Metagopov & Emxowovidv.

2. Eidicn Adera tpitng yeviag: Tny 6" Avyovotov 2001 yopnynénke oty Etaipio ader tpitng

vevidg ywo mepiodo 20 etdv, ue GKOMO VO TPOCOEPEL VTNPEGIEG KWNTIG mAEQ®Viag
YPNOHOTOLOVTOG TIG cvyvotnTeg 2X15 MHz FDD kot 5SMHz TDD. H ddgw dev pmopel va
el 1) exywpnoel oe dhlo mpdowno 1 eTapio. ywpig TPONYOVUEV EYYPUPN EYKPIOT) TOV
Yrovpyod Metagophv & Enxoveovidy.

Eioicj Adera Ztabepric Aovpuatie Mpéapacns: To Maptio tov 2002 gykpibnke and v

EETT 0 petapifacn oty Etoipio g Adewog Trafepiic Actppatng MpocPacng mov Kateiye o
OTE ota 25 GHz xat amoveundnke oty Etapia to Tjpa Podocvyvotitov 24969-25025
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MHz kot 25977-26033 MHz. H Adew éxer wyd péxpr kou v 10" Aekepfpiov 2015 wan
OoOPPOV LE TNV WY00Voa vopoBesio propet va ovavemOet.

4. Ewwcri Adewa yia Yanpeoies Wireless Lan: H EETT yopiymoe oty Etawpio mv 30/10/2002
EWucy Adewr yw ™ xpion g {ovng twv 2,4 GHz yw mv napoyn Anpdcwwv Kuntov
Yrnpeowpv Wireless Lan. H Ewdum avtij Adewa £xel ddpxewa 15 ETOV KOl COUPMOVO HE TNV
wybovoa vopobesia, puropel v avovewdel pe ardpacn ™me EETT.

5. Teviéc Aderec: H Etanpia sivan emiong karoyog I'evikdv Adewdv yw myv doKnon TV
aKOALOLOOV TNAETIKOWOVIOKGDY dpactnprotitev: Expicboon yopntikdmrag o1o Kowod Kot
rapoyl Wearod 1iwtkod dwkrvov (VPN) oto kowd, Ympesieg Metddoong Aedopévav,
Hiextpovikd  Tayvdpopeio, Aewovpyie  Awtdov 7y Kiewotég Onadeg  Xpnotov
SOUTEPIAAUPAVOHEVIG ™m¢ TALPOYNG YEVIKOV TNAETKOW®VINKOV Y mpecrov
soumepthopufavopivig g RETOyYNg Qoviig, YTMPEsies MpocPacng Awrtdov, mapoxn
Ympeowdv Awdiktoov, Ymmpesieg Povnrucig Tniepmviag ya 10 Kowo, LHEow v OAW 1] €V
pEPEL BIKTLOKYG VTOSOUNG, TG OTOING O KATOXOG £XEL TNV KLPLOTNTA /o Swyeipon xwpig
exydpnon apOudv ard to E.X.A., Tnienyominpoeopnon (Audiotex).

B. Kegpahmovyikég deopevoeig

O Ophog éxet AVEKTEAESTO, VIOLOUTA GLUPAGEMY (E TPOPNOELTEG TOV, TOL OTOiN TNV 3
Maptiov 2005 frrav EYPQ 61 exat. mepinov, kabbg kot cupPacelg v EVOIKIAOELS KTIPImV
Y10 TIG OTOIEG 01 MEAAOVTIKEG Kataforég péypt To £Tog 2012 avapévovtol v, givar EYPQ 189
£KOT. TEPITOV.

30. Xprjuatookovopkd epyaieia

2ovaiiayuatikol kKivovvor
O oLV HOTIKOG KivEUVOG ivat TEPIOPIoHEVOG KABMG O KVPLOG GYKOG TOV SpacTy PLOTHTAOV TOV
Ouirov Bpioketar oty EArGdo.

Ilicrodotikoi kivovvor

O Opihog éxet 0agN TOTOSOTIKY TOALTIKY], TOV £Qoppolet pe cvvémew. H £xOeoT) O€ TOTOTIKOVG
Kvdhvoug mopakolovBeital kan aforoyeiton oe cuvexny Baon, GoTe 1 YoPNYOVHEVT niotwon va
unv vrepPaivet To ava TERETN OPLoBEV TGTOTIKO OPLO.

Kivévvor Ataxvuavong Emrokiaov

Ol TEPIOGOTEPEG TOKOPOPEG OMUITNOELG KOl VTOYPEDCELS TOV Opikov dwovvdéoviar ue
KUHOWOLEVO, £MITOKL, TOV TPOSHpUOlovial 6Tig dpopomotovueveg cuvinkeg g ayopag. O
Ophog YPNCYOTOLEL PTHATOOIKOVORIKE TOPGy YL (mop. B. 3.27 AoywoTuey Apxi).

31. AikooTikég Kot At Tikég Ale@opis
Ot oNPAVTIKOTEPES SLUPOPEG O OTOIES QUPOPOLY TV Etoapio £xovv wg e€fig:
1.1 H Etaspio sivon $1681k0g o€ ot 6e1pd SIKOoTIKOV Kat doknTKOV Srapopdv, 1 Thewoyneia Tmv
omoimv oyetietan pe T Aerrovpyic cTabudV Paong Kat ot omoieg avéxvyav katd ™ Selaywyn
MG TPEYOVOAS ETYELPNHATIKTIG THG SpacTNPLOTHTAS.
1.2 H Etoupio &gt mpooPahet e aitnon axvpmeng 610 TopPovito g Emkpateiog v vr” apdp.

275/72B/7.2.2003 amépacn g EETT, mov yapaktipioe mv Etapio og eToupio pe EnUavTikn
®¢on (SMP) oy Ayopd g Awcvvdeons. H vrd0eon ekxpepet.
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1.3

1.4

H EETT pe v v’ apbp. pot. AT 21778/@. 391/ 12-8-2004 Tpda&n Aw&ayoyng Akpoaong
KGheoe o akpoaon TG etapieg “VODAFONE”, “TIM” kat “COSMOTE” mpoketpévov vo
KaTaOEGOVY TIC AMOWELS TOVG GYETIKA LE TVYOV Tapafact g Thhemowmviakig vopodesiog
xat Tov Swaiov mepi avtayoviopod kar Wing g Amdeacng g EETT 254/71/2002
«Kavoviopdg Esaymyhg g Popnrdmrag oy EAnviky Ayopl» kat tov v. 703/1977, oe
oyéon pe T 1dbeo , TpodOnon kot Ty TioAdynon mg PopnroTnTAg OTHY EAlnvikn Ayopd.
H ev A0y0 akpéaon Tpaypatonomonke, petd and avaBorr, myv 31-08-2004, ko £xdoon ¢
amOPOONG EKKPENEL.

Ye mepintoon nmov kpel 6Tt Tpdypatt vmple Tapafacn TV TPOAVAPEPOUEVAV JUTAEEMV,
mov evdéyetar va emPBANOoV eivon T TPoPremOpEVe STV pe apb. 254/71/2002 and@acn g
EETT, oto N. 2867/2000 xabdg kot oto N 703/77.

H EETT xowonoinoe otny COSMOTE myv v’ ap. 13542/@391/12.05.05 Tlpadn Aeaymyng
Akpdoong te TV 0noie. , KATOTLY CYETIKOD QUTNHATOG TOV Y TOvpYov Avamroéng, kdiece NV
gtarpeio. pag kabhg xar tig etopeieg TIM kor VODAFONE oe oxpdoon v 18.05.05
TPOKEWEVOD va depeuvnBel katd m6co oL avakowwbeiceg and Tig gtaipeiec avlioelg Tmv
YPEDOEMV Y10 TO SMS' avrtikewvtat otig detdEelg Tepl TNAETIKOW®OVIOKTG vopobesiog Kat g
vopoBeoiag mepi avtayoviopod. H akpdaon mpaypatomomdnke otig 23.5.2005 xar OVOLULEVETAL
N £K8001) TNG GYETIKNG ATOPUCNG.

Tnpewdverot Téhog 6Tt 1 Ohopérew Tov ZvpPovriov mg Enkpateiag dnpooievce my 25.04.05
mv v’ ap. 1264/05 Amégoon g e TNV Omoin GKOPOOE Tig adereg tov YME xou
¢ [oAeodopiog ABMVAOV avapopikd e fo. Kepaio kvnng iegoviag e etapeiog TIM. H
eV A0V amd@acy aQopl TG SLOKNTIKEG GOElEG WG GUYKEKPLUEVNS Kepalog Kol £xEL
EKTELEOTOTNTAL POVO MG TPOG AVTHY. Le MEPIMTOON MOV VIAPEOLY AVTIOTOLKES TEPMTAOGELG
UTHUATOV OKDPOONS 1 AVAKANONG KOl KATE 0OE10V TMV KEPUIDY NG Etaipiog evdéyeton ot
TUYOV OYETIKEG SIKAGTIKEG AMOPAGELS VO, AKOAOVENGOLY T GLAAOYLGTIKY TOV Y1.E. Xe kdbe
nepintmon, o Youmovpyds Metagopdv kot Emikowvovidy éxet dniooet otov Tomo OTL EMOUDKEL
v S1evPeTOEL TO BENO PE TO VEO OYED0 VOIOL Y1 TIG NAEKTPOVIKEG emucovmvieg. ‘Hon oT1ic
25.5.2005 1£6nke oc SaPodAsvon TO OYESIO VOUOU Y10 TIG TIAEKTPOVIKEG EMKOWMVIEC TTOV
TepthapBavel pia petaBatikt} S1Tadn yio TG VYIGTANEVES KEPAIES.

Ot oNpaVTIKOTEPEG SLUPOPEG TTOV 0POPODY TV aAPaviKiy Buyatpuct] etaipio Albanian Mobile
Communications Sh.A. (AMC) éyovv ug e&ng:

To Mdwo tov 2004 1 AABavucy PuBuotuc) Apyi xapaxtipioe v AMC xat ™ Vodafone wg
eTatpleg pe ONUAVTIKH 10)D 6TV ayopd TG KviTig mhiepoviag. To ArPaviko Aixaio kabopiler
70 TAGIGIO AEITOLPYING TOV ETUPEIDV [E CNUAVTIKY 16XV, COUPOVO UE TO onoio ot gv AOY®
£TOUpieg £XOVV LIOYPEMGT] VOL £XOVV KOGTOGTPEPELS TYES, VoL TAPEYOLY VTOJOM KL VINPESIES
TNAETKOWMVIOV GE GUVSPOUNTEG Kot GARLOVG TapOYOvg yopig drukpiceg kal va e&acpaiilovy
6e 6LV TOVG TapdXoLs TpdePact 610 SikTvd Tovg. Kotd g ev Loyw andgacng n AMC
Goxmoe £peon evomov Tov AABavikov Awaotnpiov. To SIKAGTHPLO ATOPAGIGE TNV AKLPMST)
me amdpacng s PuBmotikng Apyne. H PuBpoTikny Apyf Goknoe épeon kat To Egeteio Ekave
Sexti) v épeon G TeEAELTALAG.

Eniong, o Mdiwo tov 2004 7 Pubotua) Apxn aKOPOOE PEPIKDG TI cupPdoeig Slachvdeang
petaéd g Albtelecom amd T po Thevpd Ko TV etanpeidv AMC ket Vodafone anéd v GAin

' H COSMOTE avaxoivaroe atig 14.4.2005 Ty véat TIHOAOYIOKT) TNG TOMTIKN OE 8.7 aQOPE TIC XPEDTELG HVDHATOV YLX TOVG GUVIPONTES
pe  ovpPoiuo, 1 omoin HETOLY GAALV neplapfave TV TPOSPOPE  VEWV nokETov  TpomANpwpévey  pvopdtav  (SMS 30,
SMS60 kat SMS120) pe HEWHEVES XPEGGELG KAt THY GOENGT TG PUoIKiG TIHAC TOV HEROVOpEVOY SMS and T 0.085€ ota 0.09€ avi SMS.
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TAEVPA KO TPOTEWVE OTIG TEAEVTOIEG TV PEIOT) TWV ey dtacvvdeong. H AMC mpocéguye
evimov Tov AlPavikdv Awkaotnpiov. Xto petadd tov AexépPpro ov 2004 1 AMC kot 1
Albtelecom xatéinéov oe cupgovio yw o TEAN dchvdeong Tov Bo 16XVooVV £mG TO TEAOG
Noepfpiov 2005. Téhog, Ta pépn cvppdvioay OTL TP T0 TEAOG Noepuppiov tov 2005 Oa
kabopicovy Ta véa TEhn Swstvdeong mov Ba 1xdovy Y 10 £70G 2006.

Inpewbvetar emiong ot 10 PePpovdplo tov 2004 AMC vroypedOnke pe amoacmn TOL
Egeteiov va xatofarer omolnpioon 66.549.000 Leke (mepimov 512.000 Evp®) Adym
katamdong Wiokmoiag Tpitov, v omoia eiye voppa expoBOoet amd TV appodie SucIK
vmnpesia. H andpaon avty eivar extereot). H AMC aoknoe avaipeon Katd g ev Ady®
AmOGAONG KL TO AKAGTIPLO £xave dekT ™V avaipeon g teAevtaiog.

Emmpooeta, to AAPavikd Anpocto éxet (nioer amd v, AMC, m Sovopn] o avTd TOL
GUVOLOL TOL pPEPIGOTOG oV avTicToyEl oty mepiodo and 01.01.2000 péxpr Tig 22.08.2000
(uepopnvio, e€ayopdg tov 85% g AMC and v COSMOHOLDING ALBANIA). To moc6
avtd avépyetar o Tpla exatoppvpue efokooieg yhades (3.600.000) Evpod xat n [evikn
Tuvérevon Tov petdymv ™mg AMC g 31.05.2001 eixe amogocicet T i dlovoun Tov.
TOUQOVE pE YVOROS0TAGE Voukdy cvpfoviev s AMC, m amdeacn g [evikmc
Tuvéhevong tov petdyov mg AMC mepi pm Swwvopng ot ypnon 2001 glvar  éykupn.
Emonpoivetor 611 10 AMBaviké Anpocio dw tov "Directorate of the biggest Tax payers"
katohdywe oy AMC mg 0@etldpevo @opo 10 mocd TV 88 ekatoppvpiny Leke (mepimov
630.000 Evpd) eni Tov wg ve pn duvepmbéviog pepicpatog. H AMC TPOGEPare TNV MG AV
"Tpdln emPorng eopov" evATOV TOV appodiny SoWNTIKOY dkacTpiov g ArPaviag kat
Sucarbdnke pe omoégaon tov Egeteiov. To AAPavikd Anpocio Gokmnoce avaipeon KoTd g g
ave amdeaong tov Egeteiov, 1) onola kot amoppigbnke and 10 Avirrato Aactpro.
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