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Evoiapeoeg Owkovopikég Kataotaoetg
ywa v nepiodo ano 1 Iavovapiov ¢mwg 31 Maptioo 2005

(ITooa oe xt\adeg Evpw)



ELBISCO A.E. ZYMMETOXQN
Evbiuapeoeg Owovopkég Karaotaosig
yia mv nepiodo ano 1 Iavovapiov ¢mg 31 Maptiov 2005
(Iooa oe x1Auadeg Evpa)

Ot axolovbeg EvOiapeoeg Owovopikég Kataotdoelg mov eykpidnkav amod 1o Alokntiko
ZopPovhio g ELBISCO AE. ZYMMETOXQN v 27/06/2005 xat éxoov avaptnOet oto

dadvktio, ot drevOvvon www.elbisco.gr.
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ELBISCO A.E. ZYMMETOXQN

Evbiuapeoeg Owovopkég Karaotaosig

yia mv nepiodo ano 1 Iavovapiov ¢mg 31 Maptiov 2005
(Iooa oe x1Auadeg Evpa)

1XOAO0I'IEMOI (Ilooa o y1Aiadeg Evpw)

INEPIOYXIAKA XTOIXEIA

M) xoKAOQOPODVTA MEPLOVOLAKA OTOLYELT
Evoopata naywa

Ab\a meplovotakd ototyeta

Enevdooetg oe ovyyevelg emyetprioeig
Avapal\opeveg pOPOAOYIKEG AIIALTIIOELG
Aoungg anartr)oeig

KoxAogopovvta neplovotakd ototyeia
Amofépara

ITeldreg kat Aourég Anattrjoetg
Xpeoypaga

Tapaxa Swabdéorpa xat wodvvapa

Xovolo Evepynrikod

IATA KE®AAAIA
Metoxiko xepahato
Metoxég vrép To dptio
Anobepatika
Eyypagég evoroinong
Kepdn (Cnpieg) eig véov

Axaopata peloyneiag
Y0volo Wiev kepalaiov

YIIOXPEQXEIZ

MaxponpoBeopieg vrIoxpemoelg

Advewa

Avapal\opeveg popoAoyikég DITOXPEDOELG
ITpoPAéwetg yia mapoxég otovg epyalopevong petd Ty
£80do amo v vrmpeoia

Aourgg pakponpofeopieg vIIOXPeMOELG

Emyopnynoeig

[TpoPAéyetg Kat AoUIEG PaKPOXPOVIEG DIIOXPEDTELG

BpayonpoBeopeg voxpenoelg
ITpopnBevtég Kat Aouég LIIOXPEMOELG
Tpéxmv @popog etoodnparog

Adavea

ITpoPAéyerg

20VOAO DIOYPEWOEWV

2uvolo Idiwv Kegalaiov kat Yoype@oewv

‘Opthog Etaipia
31/3/2005 31/12/2004 31/3/2005 31/12/2004
180.016 180.332 1.442 1.448
2.639 2.729 0 0
3.972 3.972 89.988 89.736
3.856 3.856 318 318
1.845 1.955 4 4
192.329 192.844 91.752 91.507
22.613 22.085 0 0
54.012 46.929 1.545 1.663
17 17 14 14
5.457 4.224 232 332
82.099 73.255 1.791 2.010
274.428 266.099 93.543 93.516
67.200 67.200 67.200 67.200
481 481 481 481
20.539 16.133 6.764 6.764
-3.843 -3.843 0 0
-39.964 -34.917 -7.668 -7.652
44.413 45.055 66.777 66.794
38.236 38.402 0 0
82.649 83.456 66.777 66.794
76.208 75.856 24.306 24.225
5.892 5.819 0 0
3.642 4433 0 0
580 0 11 9
1.592 1.666 0 0
154 0 0 0
48.654 44.395 620 542
2.706 3.227 506 691
52.351 47.100 1.323 1.256

0 147 0
103.711 94.869 2.448 2.489
191.779 182.643 26.766 26.722
274.428 266.099 93.543 93.516
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ELBISCO A.E. ZYMMETOXQN
Evbiuapeoeg Owovopkég Karaotaosig
yia mv nepiodo ano 1 Iavovapiov ¢mg 31 Maptiov 2005
(Iooa oe x1Auadeg Evpa)

Ot emovvantopeveg ONPEOELS, AIIOTEAODY AVATIOOTIAOTO PEPOG TOV OIKOVOPIK®DV KATAOTAOEDV.

Opthog Etapia

31/3/2005 31/3/2004 31/3/2005 31/3/2004
INoAnoeg 37.196 39.108 0 0
Kootog noAneviav 23.696 27.383 0 0
Mukto képdog 13.500 11.725 0 0
'E€oda d1abeong 8.682 9.686 0 0
‘E€oda dwoiknong 3.373 3.449 58 42
Aoud ¢0oda - £§oda (xkabapa) 186 1.155 437 192
Ké¢pdn expetalevong 1.631 =255 380 149
Xpnpatootkovopiko xkootog (kabapo) 2.019 3.533 374 430
Keépon / Znpieg amo ovyyeveig 0 0 0 0
KaBapa xepdny/{npieg mpo @opwv -387 -3.788 6 -281
DoOpog ero0dnpaTog -419 1.139 -22 -27
Kabapa xépdn/Cnpieg meprodov -806 -2.649 -16 -308
Katavepopeva os:
Metoyxoug TG PNTPIKIG -675 -1.183 -16 0
Aaopata peloyneiag -131 -1.466 0 0

=806 =2.649 -16 0

Kepon /(Cypia) ava petoxr) 0Toog HETOXODG
TG HNTPKIG Yia TNV IEPiodo
- Baowa -0,02 -0,03 - -

Ot emoovantopeveg ONPEI®OELS, ATIOTEAODY AVAIIOOIIAOTO PEPOG TOV OIKOVOHIK®V KATAOTAOEDYV.
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ELBISCO A.E. ZYMMETOXQN
Evbiuapeoeg Owovopkég Karaotaosig
yia mv nepiodo ano 1 Iavovapiov ¢mg 31 Maptiov 2005
(Iooa oe x1Auadeg Evpa)

Evonowpévn xataotaon petaPolav diov kepalaiov

YnoAouro otig 1 Iavovapioo 2004
KaBapo xépdog/ ({npiar) meptodov
2Zbvodo avayveplopévon kabapod

k€pOODG EPLOOOD

‘Ex8oon petoykod ke@aaioo

YnoAowo otig 31 Maprtioo 2004

Ynolowo otig 1 Iavovapiov 2005

KaBapo xépdog/ ({npiar) meptodov
2Zbvodo avayveplopévon kabapod
k€pOODG EPLOOOD

'Exdoon petoykod Ke@alaioo

YnoMouo otig 31 Maptioo 2005

Etapeia
Metoyko Kepahaio  AmofBepatika  Amotedéopata  Xvvolo Idiaov
KeQAlawo  omép 1o dpto  edAoyng adiag £1g VEOV Kegpalaiov

67.200 481 6.764 (5.803) 68.642
- - (308) (308)
0 0 (308) (308)

- - 0

0 0 0 0

67.200 481 6.764 (6.111) 68.334
67.200 481 6.764 (7.652) 66.793
- - (16) (16)
0 0 (16) (16)

0

0 0 0 0

67.200 6.764 (7.668) 66.777

Ot emovvantopeveg ONHEMOELS, AIIOTEAODY AVAIIOOTIAOTO PEPOG TOV OIKOVOHIK®DV KATAOTAOEDV.
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ELBISCO A.E. ZYMMETOXQN
Evbiuapeoeg Owovopkég Karaotaosig
yia mv nepiodo ano 1 Iavovapiov ¢mg 31 Maptiov 2005
(Iooa oe x1Auadeg Evpa)

Opthog

Kegpalato
Metoyiko onépto  Amofepatika Amnotedéopara Awaiwpata Zovolo Idimv
Ke@ahaio aptio gvAoyng adiag £1g VEOV Mewyngiag  Kepalaiov

Ynoouno otig 1 Iavooapiov 2004 67.200 2111 10.364 (26.019) 36.484 90.140

Kabapo képdog/ (Cnpia) mov avayvapiotnke

apeoa ota idwa Kepalaia 0 0 0 0
Metagopég oty petoyneia (295) 1.764 (1.467) 2
KaBapo xepdog/ (Cpid) meptodov - - (2.649) (2.649)
Xbvolo avayveptopévoo kabapod képdovg
nEp1O8on 0 (295) (885) (1.467) (2.647)
‘Ex8oor petoyikod kepahaion - - 0
0 0 0 0
Yniolouro otig 31 Maptioo 2004 67.200 2111 10.069 (26.904) 35.017 87.493
Ynolouro otig 1 Iavooapiov 2005 67.200 481 16.133 (38.759) 38.402 83.457

KaBapo xépdog/ (Cnpuc) moo avayveplotke
apeoa ota idwa Kepahawa

Metagopég oty peoyngia 4.406 (4.242) (166) (2

KaBapo xépdog/ (Cnpiar) meptodov - - (806) (806)

Xvvolo avayveptopévoo kabapod képdovg

TiepLodov 0 4.406 (5.048) (166) (808)

‘Ex8oor) petoyikod kepahaion 0
0 0 0 0

Ynolouro otig 31 Maptioo 2005 67.200 481 20.539 (43.807) 38.236 82.649

Ot emoovantopeveg ONHEI®OELS, ATIOTEAODY AVAIIOOIIAOTO PEPOG TOV OIKOVOHIK®V KATAOTACEDV.
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ELBISCO A.E. ZYMMETOXQN
Evbiuapeoeg Owovopkég Karaotaosig
yia mv nepiodo ano 1 Iavovapiov ¢mg 31 Maptiov 2005
(Iooa oe x1Auadeg Evpa)

Kataotaon tTapelak®v poov

ENOITOIHMENA XTOIXEIA ETAIPEIA

31/3/2005 31/3/2004 31/3/2005 31/3/2004
Agtovpyikég dpaotnprotreg
Képdn mmpo popmv -387 -3.788 6 -281
TI\éov / petov mpooappoyég yia:
Amnoopéoeig 2.339 2.538 6 6
TIpoPAéyerg -16 -54 - -54
Zovalaypatikég dtapopég -124 -289 - -163
Anotehéopata (¢00da, £§0da, kepdn Kat {npiég) enevovTikig a3 . ) .
dpaotprottag
Xpe@oTiKol TOKOL Kat covapr) €5oda 2.019 3.533 374 430
TI\éov/ peiov mpooappoyég yia petaBolég Aoyaptaopmv kegalaion
xivnong 1) mov oyetifovtat pe Tig Aettovpyikeg Spaotnplotnteg:
Meiwon / (av€non) amobepdatov -528 -545 - -
Meiwon / (adénon) anartjoemv -6.974 -2.521 118 515
(Meiwon) / abénon vroxpemoev (mAnv tpamnelmv) 3.974 4.477 78 -828
Meiov:
Xpeaotikot Toxot kat covar| é§oda kataPePAnpéva -1.595 -3.216 -123 -213
KatapeBAnpévor gpopot -521 -715 -207 -35
ZOVONO €10p0GOV / (eKPo®V) ard AelTovpyIKEG SpaotnploTnTeg (a) -1.856 -579 252 -622
Ensvlotikég dpaotnprotnteg
Amnoktnorn Boyatpikdv, CLYYeV®V, KOWVOIIPASIOV Kat AOUI®V eMevODoemdv - -22 -252 -22
Ayopd evoOpat®v KAt dBA®V Iayi®V NePIODOIAKOV OTOlXelmV -2.558 -3.719 - -
Eonpagetg amnod noAnoelg evoOpatev Kat abAev nayiov 43 - - -
Toxot erompay0eévteg - - - -
Mepiopata ewonpaydevia - - - -
ZOVONo €10podV / (ekpo®v) amo enevOuTikég dpaotmprotteg (B) -2.515 -3.742 -252 -22
Xpnparodotikég dpactnprotreg
Ewonpageig ano avénon petoxukod kegalaion - - - -
Ewonpageig ano exdobévta / avakngbéva davela 5.950 - - -
E€ogAnoeig daveiov - -10.129 -100 -8.899
E€o@Arjoeig vitoxpehoemv aro xprnpatodotikég ptobooetg (xpeovota) -346 - - -
Mepiopata mnpedévia - - - -
2OVONO €10pO®V / (EKPOGOV) AIId XPNHPATOS0TIKEG SpaoTnPLOTNTES (Y) 5.604 -10.129 -100 -8.899
Kq(-)chr'] aofnon / (peiwon) ota tapelakd dwabéoipa kat wodovapa 1233 14.450 -100 9543
nep10dov (a) + (B) + (v)
Tapewakd Swabeoipa kat wwodovapa evaping neptodoo 4.224 26.979 332 14.750
Taperaka Srabeopa xat wwodvvapa A§ng nmeprodov 5.457 12.529 232 5.207

Ot emovvantopeveg ONHEWOELS, AIIOTEAODY AVATIOOTIAOTO PEPOG TOV OLKOVOPIK®DV KATAOTAOEDV.
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ELBISCO A.E. ZYMMETOXQN
Evbiuapeoeg Owovopkég Karaotaosig
yia mv nepiodo ano 1 Iavovapiov ¢mg 31 Maptiov 2005
(Iooa oe x1Auadeg Evpa)

ITIINAKAZX ITPOXAPMOI'QN THX KAGAPHX @EXHX ENAPEHX ITEPIOAOY (01.01.2005 KAI 01.01.2004
ANTIXTOIXA) METAEY EAAHNIKQN AOTITETIK@N ITPOTYIIQN (E.A.IL) KAI AIEGNQN
AOTITETIKQN ITPOTYIIQN (A.A.IT)

ENOITOIHMENA
XTOIXEIA ETAIPIA

1/1/2005  1/1/2004  1/1/2005  1/1/2004

Kabapr 8¢on évapéng meprodov, e§aipovpevov tov 74.394 70.067 72.439 73.464
Owaiopdarev peroyneiag, (01/01/2005 xar 01/01/2004
avtiotowa) oopgova pe ta E.AIL

Avanpooappoyr eVOOHRATOV IEPIOVOLAKGDV OTOLYEIWV 10.359 19.718 (152) 0,407
Amopgi®or OCOPHETOXDOV 143 (3.996) (3.996)
Avayvopion avapal\OpeEvVoOV @OPOAOYIK®OV AIIAITOE®V

(vImoxpewoe®V) (3.648) (6.034) 282 396
Ixnpatiopog npoPAeyng anolnpinong npoowmkov Bdaon

avaloylotikig peATng (3.972) (3.262)

IIpooappoyn pakponpofeop®v AmattoE®V O MAPOVOES

alieg (170) (170)

Arwaypapn) e£00®v moAvetovg anoofeong (10.278) (8.939) (490) (924)
Awaypagn onepadiag (goodwill) (9.212) (2.977)

ZxNpatiopog npoPAEYn g EMOPAN®DV AIAITIOEDV Kt

XPEDOTOV (9.167) (8.361) (663) (3)
Avanpocappoyn petoyikov ke@alaioo oyarpikov (6.015) (7.828)

Aourég mpoPAeyperg (5594) (2.028) (624) (294)
Avayvopion oov/KoV 81a@op®V ailo amotipnor)

VIIOXPEWOEMV AMALTOERDV o€ Z.N. 4.811 5.123

Meta@opd T@V KPATIKGOV EMYOPNYIOEWV OE LAKP.

Ynoxpemoeig (1.665) (1.527)

Ala@opég amo Ty €Vornoinor) 31 (124)

KaBapn 0¢on evaping meprodov, e§aipodpevov tov
Owaiopdarev peroyneiag, (01/01/2005 xar 01/01/2004
avtiotod) avapop@epévy ovppova pe ta A AIL 45.054 53.655 66.793 68.642
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ELBISCO A.E. ZYMMETOXQN
Evbiuapeoeg Owovopkég Karaotaosig
yia mv nepiodo ano 1 Iavovapiov ¢mg 31 Maptiov 2005
(Iooa oe x1Auadeg Evpa)

IIpooBeta otoweia kat mnpogopieg
1. T'evikég mAnpogopieg

H ELBISCO A.E ZYMMETOXQN. (n «Etaipeia») xat ot Boyarpwkég tmg (padi o «Opthog»)
dpaotnplonoteitatl otov X®PO MAPAYDYIG APTOOKEDACPATOV KAl epmoptlag dnuntplakev (dAevpa,
PPLYAVIEG, PITIOKOTA, YRl KAt AOuId aptookevdopatd) kKabwg xat eldwv mAaoTiki)g ovokevaotag. O
Opthog Spaotnpromoteitatl oty ENAada xar otig ywpeg 15 Evponyg onwg I'aAlia, Aovepufoovpyo,
FYROM, BovAyapia, Kdonpo ka1 AAPavia.

H «ELBISCO ANQNYMOZXZ ETAIPIA ZYMMETOXQN», pe dtaxkpttiko titho «ELBISCO A.E.»
10pvonke tov AeképPpro tov 1987 (PEK 3019/31.12.1987) &t amnooyioemg KAt HETATPOIING 08 AVOVOHT
Etapia tov xAddov mapaywmyng Kat eprnopiag Katavalotikeov ayabdov g Avevopng Etaipilag
AAAATINH A.B.E.E. (etaipia eonypevn oto X.A.A. ano to 1950). H apywr) enovopia g Etatpiag
nrav «EAAHNIKH ETAIPIA MITIZKOTQN ANQNYMOXZ BIOMHXANIKH KAI EMITOPIKH
ETAIPIA EIAQN AIATPOPHX ANTIITPOZQITEION KAI AIANOMQN», pe OStakpttko Ttitho
«EAAHNIKH ETAIPIA MIIIZKOTQN AB.EE.». H Etapia petovopdomnke oe <«ELBISCO
ANQNYMOZ ETAIPIA ZYMMETOXQN», oopgpova pe v ano 20/11/2000 anogaon g Extaxtng
I'evikr|g Zovélevong TV petox®@v g Kat v amo 21/12/2000 eykpttikyy arno@aot) tov Ymovpyetov
Avamtodng avagopikda pe v tpomomoinon Tov dpbfpwov 1 (emovopia) xat 3 (okomog) Tov

Kataotatukoo g Etatpiag.
H Eraipia exet é0pa oty Kngowa Attikr|g, 000g Kohoxotpavr 23 & Mokovoo.

H Etaipia eivan katayopnpévn ota Mntpoa Avovopeov Etaipiov too Yrnovpyeioo Avamntodng, I'.T.
Eowtepikod Epmopiov, pe Ap. 16312/06/B/87/03. H drapkewa g Etapiag opiobnke pexpt to £tog
2034.

a) H ooppetoyn) oe eANAnvikég 1) al\odarég etaipieg Kat eMyeproelg olaodnIIoTe HOPPI|g IO

gyoov 1101 ovotabet 1 Oa ovotabovy aveSapTr)Tg TOL ETALPIKOD TOLG OKOIIOV.

B) H mapoxrn) vranpeciov O10KnTiKng QOOEDG KAl OPYAVMONG IIPOG ETALPLEG KAl EMLYEIPIIOELg

01ao0nIote pop@Prg, oe Bepata nwAoemwy, mapaywynsg, IPoPoAr)g Kat Ipombnong mpoioviwmv.

Ot petoyég g Etapeiag Stanpaypatedovtatl oty kdpta ayopd oto Xpnpartiot)po Abnvaev .
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ELBISCO A.E. ZYMMETOXQN
Evbiuapeoeg Owovopkég Karaotaosig
yia mv nepiodo ano 1 Iavovapiov ¢mg 31 Maptiov 2005
(Iooa oe x1Auadeg Evpa)

Ot oKoVOp1KEG KATAOTAOELS TG etatpiag kat tov Opthov yua v nepiodo mov éAnde otig 31 Maptiov

2005 gyovv eykptbel mpog £xdoor) amno to Atokntiko ZopPoovAo g Etaipeiag v 27 Iovvioo 2005.

Ot Boyatpikég etaipieg ol onoieg mepteAnjPONoav oOTlg EMOLVAIITOHEVEG EVOIIOU)HEVEG OLKOVOHLKEG

Kataotaoelg oo Opilov, meprypdgovtat oty onpeioon 2.2.
2. ZOVoYT1] ONHAVIIK®OV AOYIOTIKOV IOMTIKGOV
2.1. TII\aioo KatdpTiong TMV OIKOVOPIKOV KATACTACEDV

Ot Owovopwkég Kataotaoeig g ELBISCO A.E. ZYMMETOXQN, €yoov ovvtaxOet oopgaova pe ta
Atebvr) ITpotonna Xpnuatoowkovopikrg [TAnpogopnong (AITXTI) xat xalvmrovtat amo to AITXIT 1

«ITpot epappoyn) tov AIIXID», yiati anotehovv Tig mpwteg AITXIT olkovopikég Kataotaoes.

Kata mv ooviadn teov evomoumpévov OKOVOPIKOV Kataotdoe®v tov Opilov, 1 Atoiknon
Tporonoinoe Kamoteg aro tig pebodovg AoyloTIKI|G, AIIOTIPNONG KAl EVOIION 01 IOV XPIO1OIIOt0DOE
ovppeva pe g EAMyuikég I'evika Amodektég AoyroTikég Apyég mote va coppoppadet pe ta AITXII.
Ta ovykprukd otoixeta too 2004 mapovotaloviatl avanpooappoopéva PAcel TOV TPOIOIOU|0EDY

avTOV, EKTOG OITOL AVAPEPETAL OLAPOPETIK OTIG AOYIOTIKEG TTONTTIKEG.

Ot owovopkég kataotdaoelg exoov ovvtaybet pe Pdon v apyr] 1oL 1O0TOPKOL KOOTOLG OIS EXEL
tporonom el amo TNV eNAVEKTIPNOI OPLOPEVAOV OTOLYEI®Y TOL MAYIOD EVEPYNTIKOD KAl TOV KIVI|TOV

adlov oo kateyet 1) etatpia xat o Opthog.

H oovtadn owovopwkev kataotdoeov ovpgava pe ta AIIXIT amattetl ) xprion eKTiproe®v Kt

KP1ong Katd v epappoyt) Tov AoyloTik®v moAttikev g Etatpetag.
2.2. Evomoinon
(1) Baon Evomoinong

Ot evomoupéveg OKOVOPIKEG KATAOTACELS CIOTEAOLVTIAL OO TIG OWKOVOHIKEG KATAOTAOELS TIG
Mntpkr|g Kat T®V BoyaTpKOV ETAPEIDV TG ZTOV HAPAKAT® Mivaka rapovotalovtat ot Boyatpikeg
etaipeteg oo nepAn@onkav otnv evoroinon padl pe Ta OXETIKA ITO000TA OLPHETOXNG Kabmg Kat T

dpaotnpromta kabe Boyarpikrg.
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ELBISCO A.E. ZYMMETOXQN
Evbiuapeoeg Owovopkég Karaotaosig
yia mv nepiodo ano 1 Iavovapiov ¢mg 31 Maptiov 2005
(Iooa oe x1Auadeg Evpa)

[M\npogoplakda otolxela yia Tig etaipeieg mov evomoujdnkav otlg evOldpeosg OKovopikég

KAtaotaoelg yia v mepiodo amno 01 Iavovapiov éwg 31 Maptioo 2005.

ANEAETKTEZ

XPHEZEIZ
APTOBIOMHXANIA ELITE AE. AGHNA-TTIKEPMI 98,92 Aueoa Nk 2002-2004
ELBISCO EMMOPIKH A.E. AIANOMQN TPO®IMON AGHNA-TTIKEPMI 99,98 Apeoa Nk 2002-2004
EAAHNIKH ETAIPIA MIIZKOTON A B.E. AGHNA-TTIKEPMI 99,95 Aeoa Ohki 2002-2004
N. BOZINAKHE A.B.E.E. AGHNA-TTIKEPMI 98,63 Aueoa Nk 2003-2004
KARAT BULGARIA S.A. SOGIA-BOYATAPIA 99,00 Aueoa Nk 2002-2004
ZITOLUKS AD. SKOMIA 53,66 Apeoa Ok 2004
HELBERICA SA. ALICANTE-IZMANIA 50,00 Aeoa Avahoyiki 2002-2004
MOPNOS AE. OHBA 32,07 “Eppeon Nk 2004
MORPAC SA. (¥ FAMIA 85,20 Aueoa ONk 2004
MORPAC CYPRUS Itd (¥ KYMPO: 66,67 Apeoa Nk 2004
MORPAC ALBANIA SHA. (*) AABANIA 60,00 Aeoa Ohki} 2004
OVERPACK HOLDING () AOY=ZEMBOYPIO 100,00 Aeoa Nk 2004

(*) o1 ev Adyw eTaipieg evotrololvTal OTIG 0IKOVOUIKEG kaTaaTdoelg Tng MOPNOZ A E.

210 avtiotolyo Tpipnvo tng mponyovpevng Xpnong (31/03/2004) ota Kovéoha g Kataotaong
Anioteheopatmv ITepiodov, g Kataotaong MetaPolmv tng Kabaprig @cong xat g Kataotaong
Tapetaxkov Powv 6ev oopnepihapPdavovtav n Etaipia Overpack s.a. Znpewwvetrat ot 11 Overpack
1OpvOnke tov Mdawo tov 2004 kat 1 petaPolr) mov enépepe 1 Evapdn g eVOIIoinong avtig KAtd 1o

televtato eSapnvo g Xprjong 2004 fjtav apeintea.
(a) Ouvyatpixég

Ouyatpikég etval ot emyeLProelg IAvVe OTIg omoieg aokeitat é\eyyog amo tnv pntpwkr). H omapdn
TOXOV SOVNTIKGOV SIKAI®PATOV YIPOL Ta omoida eival aoKIOWd KATd TOV YPOVO OLVTASNG TRV
OLKOVOPIK®V KATAOTAOE®V, AAPPAVETAl DIIOWT] IIPOKEIPEVOD va ototyeloletn el av 1 pnTpikr) aoket
tov é\eyxo emi tov Boyatpkav. Ot Boyatpikeg evomolovvial nAp®g (OAKI) evonoinon) amod v
NEEPOPNVIA ITOL ATIOKTATAL O EAEYXOG €I’ ALTM®V KAl IIAVOLV VA €VOIIOIOLVTAL AIIO TV Npepopnvia

IOV TETO10G EAeyx0G Oev veilotatat.

H eayopa OBvuyatpiknig anod tov ‘Optho Aoylotikonotettat Pdoet g pedodov eSayopdag. To xootog
KTI01G pag uyatpikng etvat 1) ebAoyn adida 1@V MePLOVOIAKAV OTOLXEI®V oL OOONKAV, TOV HETOXDV
1mov exdOdnKav xat T®V LIOXPEMOE®V oL avalr@bnkav Katda v nuepopnvia tng avtailayng,

mAEOV TOXOV KOOTOLG dpeca ovvdedepévoo pe v oovalayr). Ta eSatopikevpéva meplovolaxa
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OTOlYeld, DIIOYPEMOELS KAl €VOEXOHEVES DIIOYPEMOELS TIOL AIIOKTOVTAL O Hid EMYELPNHATIKY
OLVEV®OOT| EMPETPOVIAL KATA TNV e§ayopd otTig evAoyeg adieg tovg aveSaptt®g TOL ITOCOOTOL
ooppetoxris.  To xootog eayopdg mépav g evAoyng adiag T®v emt pEPovg OTOLNEI®V ITOL
anoxtonkav, kataympeitat og vrepadia. Av 1o COVOAKO KOOTOG TG e§ayopdg eival PIKpOTePO AII0
mv edAoyn adla TV et pépovg oTolyelmy mmov amoktOnkav, 1 dtagopd Kataympeital dpeoa ota

aroteAéopata.

Atetalpikég ovvallayég, brmoAoura KAt pr mpaypartornoupéva képdn amd ovvalAayeg peTaid Ttov
etalpelov tov Optlov amaleigovrat. Ot pn npayparonowmpéveg {npiég, emong arnaleipovtatl, eKTog
eav 1 obvalayn mapéxet evoeielg anopeimong, Tov petapipacdévrog meprovoiakod otoryetov. Ot
AOY10TIKEG ApxEG TV Buyatpikev £xovv Tponorotndel MoTe va elval OPOIOPOPPEG e AVTEG TIOD €XOLV

vobetnOet aro tov Optro.
(B) Zov0edepéveg EmyeLpr|oetg

Zov0edepéveg elvat Ot emyelpr)oelg, otig oroleg o ‘Opthog £xet ovowwdN emppor), arAd Oxt EAeyxo, TO
0TI010 YEVIKA 10XVEL OTAV TA MOCOOTA OLPHPETOXT)G Kopaivovtat petadd 20% kat 50% tov dikatopdtov
y1ov. Ot erevdvoelg oe ovvdedepeveg emyelpr|oelg Aoylotikoroovvtat pe v pebodo g xabaprg
O¢ong kxat apyikd avayveopifoviatr oto Kootog Ktjoems. O Aoyaplaopog T@V ernevovoemv o€
ovvOedepéveg emyelpr)oelg mepAapPavel Kat v vIepadia Iov IPoEkLye Katda Iy eSayopd

(petopévn pe Toxov (npieg anopei®ong).

To pepidro oo Opihov ota k€PN 1) Tig (PG TV OLVOEOEPEVOV EMYEPNOEMV PETA TV eSayopd
avayvopi(etal ota amoteAéopatd, eve To pePiO0 T®V petdPfolmv TtV amobepatikwv petd v
eayopd, avayvepifetat ota amobepatikd. Ot ovoowpevpéveg HeTAPOAEG ennPedlovV TV AOYLOTIKI
adla tov ernevovoemVv o oLVOEdEPEVES EMYELPIOELG. TNV MEPUIT®OI) ITOL TO pePidlo tov Opilov et
v (qpuov  pag oovOedepévng ovmepPel v alia g emévdvong oty  ovvdedepévy), Oev
avayvopilovtatl emmAéov {npiEg, eKTOg edv €XOLV yivel NANPOPEG 1) €Xovv avalngdel mepattépm

deopevoelg yla Aoyaplaopo g oovoedepevng.

Mn nmpaypatonowmpéva képdn amd oovvallayég petald too Opilov kat tev ovvOedepévmv
EMYEIPI0EDV AIIAAEIPOVTAL KATA TO IIOCOOTO CLPPETOXTS TOL Opihov 0Tig oLVOESEPEVEG ETYELPT|OELG.

Mn npaypatonoupéveg {npiég amaleipoviatl, eKTog eav 1) obvalAayr) mapexet evoeiSelg amopeinong
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tov petaPiPacbévrog meplovotakod otorxelov. Ot AOYIOTIKEG apxEg TV CLVOEOEPEVAOV EMYELPNOEDV

¢xoov tporonotnfet wote va etvat opolopopeeg pe avtég oo xoov vtobetn et amd tov Optho.
Y) Kowomnpagieg (Joint ventures)

Ot enevovoelg Tov Opthov oe kowvorpadieg (joint venture) Aoylotukonotodvtatl PAocet TG AVANOYIKLG

€VOIIONO1G.

O 'Opthog ovvevavel To pepidto tov amod ta £€0odd, ta £§o0d, Ta OTOLYEld EVEPYTTIKOD Kat ITadnTikov

KAl TIG TAPELaKEg pogg g kabe plag kowvonpadiag pe ta avtiototya tov Optloo.

Ot Aoy10TiKég apxég TV KOWOIPASIav £Xouv Tporonondel wote va eival OHOIOPOP@PEG HE AVTEG TTOD

¢xoov vobetnOet arro tov Optho.
2.3. II\npo@opnon katda tTopea

Qg emyelpnuatikog topéag opiletat pia Oopdda IMEPLOLOAK®Y OTOLXEI®V KAl AETODPYIOV IOV
IIAPEXOLV IPOIOVTA KAl LINPEOLES, TA OMOLA DIOKEWVTAL O dAPOPETIKODG KIVOLVOLG KAl arod00elg
amno exkelva AAM®V EmYepNUIATIKOV TOPE®DY. ¢ YE@YPAPKOg Topéds, opifetal pila yeoypa@uikn
IIEPLOXT), OTNV OIOoid MAPEXOVTAL MPOTOVIA KAl DINPEOIEG KAl 1) OMOLd DIIOKELTAl 08 dAPOPETIKOVG

KLVOLVODG Kat arrodooelg amnod AAeg IePLOyES.
2.4. Zovalaypatikég HETATPOIIES
(1) Nopopa petprnong xat avag@opdg

To voptopa pétpnong kat avagopdg tov Opithov amnod mv 1 Iavovapiov 2002 eivar 1o Evpo, xata

OLVEIIEWd Ol €VOIIOU|HEVES OIKOVOPIKEG Katdotaoelg mdapovolaloviat oe Evpwo (€), to vopopa

AIIOTIPNONG TG PITPLKI|G ETALPELAS.
(2) Zovallayég xat vnoloura

Ot oovalhayég oe Sévo vopopa petatpénoviat oe Eopom Pdoel Tov 00TV IOV 10X0D0LY KaTd Tig
npepopnvieg twv covalaynv. Ot anattoelg Kat DIOXPEMOELG 08 SEVO VORLIORA KATA TV Npepopnvia
obvtalng TV  OKOVOHIK®V  KATAOTACE®V IIPOOAPHOCOVIAlL ®OTE VA  AVIAVAKAOLV  Tig

OLVAAAAYPATIKEG 100TIpieg TG Npepopnviag odvvtalng. Ta xépdrn kat ot {npieg MOL IPOKLIITOLY ATIO
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T€Toleg OLVAAAYEG (KAt arIo T PETATPOIL] OTOLYEI®V TOV EVEPYNTIKOL KAl IANTIKOL EKQPACHEVA OE
gevo voplopa) avayvepifoviatl oty KATdoTaol] armoTeAeOpdTaV, EKTOG OTAV KATAX®POLVTAL OTHV

kabapr) 0éon wg avayveplopéveg avtiotabpioslg TAPEIAKOV PODV.
(3) Etraiptieg too Opilov

H petatpomnr] ToV 0OIKOVOPIK®V KATAOTACE®V TOV £TAlpel®@V 1oL Opthov ot omoieg xovv SlapopeTiko

AELTOLPYIKO VOPIOPA ATIO TV PNTPIKI YiveTal &g eShg:

- Ta meplovolaxa otolyela KAt LIIOYPEMOELS HETATPEIIOVTAL HE TIG LOOTIHIEG TIOL LIIAPYOLY

KATd TV NHEPOUNVIA TOD LOOAOYIOHOD.

- Ta 1dwa xe@alala peTatpenovIal pe Tig W00TIHiEG IOV LIMPXAV KATA TV NHEPOPNVia oL

IIPOEKLYAV.
- Ta ¢0oda kat ta £§o0a petatpenovIal pe Tig pEoeg 100TIpieg ITEPLodov.

Ot mpoxovIrtovoeg OLVAANAYPATIKEG DLAPOPEG KATAX®POLVTAL O¢ AOfepaTIKO TV 0l®V KePalaim®v

KAl PETAPEPOVTAL OT AIIOTEALOUATA HE TV IOANOT TOV EIIYELPI|0LDV AVTMV.
X

H vmepalia xat ot mpooappoyég tov eOAOY®V alldv IIOL MPOKLIITOLV O THV dIOKTIOT)

OLKOVOHIK®V HOVAO®DV ECOTEPIKOD PETATPEIIOVTAL PE TIG LOOTIHIES NG NEPOPNViAg tI0OAOYIOPOD.
2.5. Evooparta maywa

Ta evoopata nayla aroTip®vIal 0To KOOTOG KTHO0e®G Pelov ovoompevpéveg arooPeoelg. To k0oTog

KT1)0e®g IEpINapPavet ONeg TIg APECA EMPPUITEEG OATICVES Y1d TNV AIIOKTH O] TOV OTOLXEl®V.

Metayevéotepeg damaveg KATAXMPOLVIAL Og eIIALSN 0T TG AOYIOTIKIG ASlAg TOV EVOOPAT®OV NAYI®V 1)
®G eXMPLOTO MAYL0 pOVoV edv eivatl mBavo ta peAAOVIIKA OLKOVOULKA OQEAT] VA EL0PELOOLYV OTOV
Optho kat 1o kO6otog Tovg propet va empetpndet adiomota. To KOOTOG EMOKEL®V KAl CLVIPIOEDV

KATAaX®Peltal ota arnoteAéopata Otav IPaypatonolouvTat.

Ta owoneda Oev amoofévovtat. Ot amooPéoelg TV AA®V OTOLXEI®V TOV EVOOPAT®V IAaylov
vroloyifovtat pe v otabepr) pebodo péoa oty o@EAun {wr) Tovg IMov €xel MG e8ng, aAvAAoyd pe To

€100¢ Kat T Xprjon Tovg:
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- Kripua 30-50 ¢
- Mnyavoloyikog eComiopog 4-20 &t
- Avtoxivnta 5-7 &t
- Aourodg eSoriopog 5-7 &t
Kata v noAnon evoopdtov nayiov, ot 0ta@opég HeTadd Tov Tppatog mov AapBdavetat Kat tng

AOY10TIKIIG TOVG adiag Katay®povvtal og képdn 1) {npiieg ota amoteA\éopata.

XpNpatootkovopikda £60dd ov apopovY TV KATAOCKEDI) OTOLYEIMV EVEPYTTIKOD KEPANALOMIOLODVTAL
Yld TO XPOVIKO Odotpd Mmov dmatteitat pexpt v oAoKANpworn TG Kataokevr)s. ‘OAa ta dMa

XPNPATOOKOVOPIKA £§00a avayvepi{ovtat ota anoteAéopata Xp1oewms.
2.6. AdAa meplovolakd otoryeia
(a) Znpata xat adeteg

Ta onpata xat ot adeleg AMOTIH@®VIAL OTO KOOTOG KT)oewg petov amooféoelg. Ot amooPéoetg
Olevepyoovtat pe v otabepr) pebodo xatd v Srdpkela g O@PEANG (@1)G TOV OTOLYEIDMV ALTOV 1)

oroia xopatverat amo 10-15 xpovia.
(B) Aoylopiko

Ot adeteg AOYIOPIKOD AIOTIPOVTIAL OTO KOOTOG KINoewg petov Tig amooPeoets. Ot amooPéoetg
Otevepyoovtal pe v otabepr) pebodo katd v dtapkela g @PENNG (TG TOV OTOXEIOV ALTAOV 1|

oroia xopatverat aro 5 £éng 8 xpovia.
(y)  'ESoda ¢pevvag kat avarmtodng

Ta eSoda épevvag avayvmpilovial wg éoda g xprong otav aovtd mpokomtovv. Ta éoda mov
IIPOKLIITOLV AOY® AVAIITOSIAK®V MPOYPAPPAT®OV (Kat oxeti{ovtal pe tov oxedlaopo Kat OOKipég
VEDV 1] BEATIOPEVOV TIPOTOVI®V) avayvepilovial ©g AO®UATEG AKIVITOIOW|0elg edv etvatl mbavo va
IIPOOPEPOLY OtV  etalpela PEAAOVTIKA Owovopikd o@éAn. Ta vmoloura €§oda avamtodng
KATAY®POLVTAL 0ToLG Aoyaptacpodg eodmv poAtg avtda mpokovrrtoov. 'ESoda avdmtodrg ta omoia oe

IIPOIYODHEVEG OIKOVOHLKEG XP1Oelg elyav kataympn et oav £5o0a, Sev KATAXMPOLVTIAL OV ACMATEG
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AKLVI|TOTIOW|0EG O HETAyevEOTePT] OwKOvopkny xpron. Ta €8oda avamtodng ta omoia éyoovv
Kke@ahatonomnBetl amoofévovtat amod Vv eKKIVIOn TNG EUIOPIKIG IAPAY®YIG TOL MPOTovVTog, [Bdon
g otabepr)g pebodoL amooPeong KATA TNV MIEPLOOO0 TOV AVAPEVOPEVOV DPEAEL®V TOL IIpotovtog. H

XPOoVikI) epiodog arooPeong mmov éxet viobetnOet amod Tov Optho dev vriepPaivet ta 5 etn.
2.7. Amnopginon adiag IEPLODOLAK®V OTOLYEI®V.

Ta meplovolaxkd oTolyeld oL €YOLV AIIPOoOlOPLoTr WPEAN (@1 dev ArTooBévovTal Kat DIIOKELVTAl
o€ €\ey X0 AIOHEIDONG ETNOLMG KAl OTAV KATIOW YeYovOTd KATAOEIKVDOLV OTL 1] AoyloTikn] adia pmopet
va pnv etvar avaktjowpn). Ta meplovolakd otolyela mov armooPEévovial LDIOKEWTAlL Ot EAeyXO
aropeioong g adiag Tovg Otav vmdapxovy evoeilelg 0Tt ot Aoylotiki) adia tovg Oev Oa avaxtOei. H
avaxtiopn adta etvat 1) peyalvtepn adia petadd evAoyng adiag pet@pévn) pe To arattovpevo yid TV
n®Anon kootog xat agtag xpnoswg. 'a mv extipnon tov {Npov dropei®ong Ta MePLOLOLIKA
otolyela evtacoovtal otig pikpotepeg dovateg povadeg dnpiovpylag tapelakmv powv. Ot (npieg

ATOPEIDONG KATAXDPOVVTAL ®G £500a OTa AroTeAéopata OTav IPOKOIITODV.
2.8. AnoOspata

Ta anoBepata anotipoviar oty yapnlotepn adia petalp kootovg KIrjoemg Kat xabapr)g
pevotoromjotpng astag. To kootog mpoodiopiletat pe v pébdodo tov pecov otabpikov kootovg. To
KOOTOG T®V ETOIHMOV MPOTOVIOV KAl TOV NUITEAQV arobepdtov, To KOOTOG T®V DAIK®OV, TO JpPECO
EPYATIKO KOOTOG KAl avaloyld Tov yevikov e5odwv mapaywyns. H xabapry pevotomoujowpn adia
EKTIHATAl pe Pdon Tig Tpéyovoeg TIpEG HMOANONG TV amobepdtov ota mhaiowa tng oovvijdovg

OpaoTNPLOTTAG APALPOVPEVOV KAl T®V TOXOV S00MV IIMAIONG OIIOD OLVIPEXEL TIEPUTTOOT).
2.9. Epmopikeg amattioetg

Ot anattjoelg amod meAdteg KATAaX®POLVIAL dPXIKA OtV €OAOYN adlad TOLG KAl HETAYEVEOTEPA
AIOTIP®VTAL OTO AVAIOoBeoTto KOOTOG fe TNV XPI)01) TOL MPAYHATIKOD EMTOKIOD, AQAlPOVPEV®VY KAl
TV (Npuev anopeinong. Ot {npiég anopeimong avayvopifoviat OTav DIIAPXEL AVTIKELHEVIKI) £VOeLSn
o1t 0 Opthog Sev etvat oe 0¢on) va eompdadet OAa ta mood mov ogeilovtat pe Bdon Tovg ocopPatikovg

0pOoLg.
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2.10. Tapewakd drabéotpa kat wodovovapa

Ta tapelaxda Swabéoipa kat tapelakd wodvvapa mepA\apfavooy ta petpntd, Tig Katadeoelg oyemg,

11§ Ppayvrpobeopeg péxpt 3 prveg erevovoelg LYNAIG PEDOTOIIOINO0NG KAt XAPNAOD PiOKOD.
2.11. Aavewopog

Ta davela xkataywpovvTal apyikd otV ebAoy1) adia Tovg, PEI®PEVA PE Ta TOXOV apeod ¢5oda yia v
payparonoinon g ovvalayng. Metayeveotepa AOTIH®VTAL OTO AVAIIOOPEOTO KOOTOG Boet TG

Pe00d0L TOL IPAYHATIKOD EMTOKIOD.

H &woiknon tov Opihov Oempel Ot Ta emrtoxia mov kataBdAlovial oe oxeon pe ta oovagbévia
davela 1000LVAPOLY He TA TPEXOVIA EMITOKIA THG AYOPAG KAl , OLVEN®DG Oev OLVIPEXOLV Ot
rpovrofeoelg onolaodnIote MPOOAPHOYIG TG adlag oty omoia arekovifovial Ol DIIOXPEMOELS

avTEG.

Ta 6avela taSivopovvtatl wg Ppayvpobeopeg vrioypemoelg ekTog eav o ‘Opthog €xet 1o Oikaiopa va
avaPdMet myv e§OQANON TG LIIOXPEWONG Yld TOLAJXOTOV 12 prjveg amo TV npePOpnvia too

100\OY10p0D.
2.12. Avafallopevog @opog e1o0dnpatog

O avaparlopevog popog etoodrjpatog rmpoodtopifetat pe v pefodo g IIOYPEMOTG IOV IIPOKLIITEL
amo TI§ MPOOMPLVEG OlaPopEg HeTalh NG Aoylotikrg adiag kat TG @opoloyikng Bdong tov
IIEPLODOLAK®V OTOLXEI®V KAl T®V LIOXPemoe®V. AvaBallopevog gopog eloodrjpatog dev Aoyiletat
€AV TIPOKDVITTEL AIIO TNV APXIKI] AVAYVOPLOT] OTOLYEIOD EVEPYNTIKOD 1} MAONTIKOL 0 OLVAANAAYT), €KTOG
EMYEIPTIATIKI)G OLVEV®OOTG, I OOl OTav €ywve 11 obVAN\ay1) Oev enmnpéace oOTE TO AOYIOTIKO OVUTE TO
@opoloyko képdog 1) (npia. O avaParlopevog @opog mpoodiopiletal pe TOLG POPOAOYIKOLG

OLVTEAEOTEG IOV 10XDOVY KATA TNV NHEPOPNVLIA TOL I0OAOYIOHOD.

Ot avaPBall\opeveg popoloyikég arattroelg avayveopi{oviatl Katd v €Ktaor oty onoia Oa vmdapdet
PEANOVTIKO (popoloynTeéo KEPDOG yid TV XPNOLHOMIOINOT TG IPOC®PLVI)G Olagopdg mov dnpovpyet
Vv avaBal\opevn GopoAOYIKI) arlaitnon.

O avaBal\opevog @opog 10001 patog avayvepifetdl yua Tig MPoo®PLVEG d1aPopEg oL IPOKVITTOLY

amo enevovoelg oe Boyatpikeg xat ovvOedepéveg eMXEIPIIOElS, Pe eSaipeon TV MEPUIT®ON IOV 1)
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avaotpoPn] T®V IPOo®PIVAOV dta@opav eAéyxetat arod tov Opilo kat etvat mbavo Ot ot Ipoompveg

dragpopeg dev Ba avaotpa@ovv oto mpoPAento peAov.
2.13. ITapoxeg 0T0 IIPOCHIIKO
(a) BpayonpoBeopeg mapoxég

Ot Bpayonpobeopeg apoyeg Mpog 10 IMPOOMIIKO Of PP KAl 0 €l00g KATax®poLvIal g £5odo

otav xabiotavtat 6edovAevpEVES.
B) ITapoxég peta v £§odo aro v vinpeoia

Zopgova pe tig datadelg oo N2112/20 o Opthog kataBdlet armolnpiooelg 0Tovg ArroX®@POOVTES 1)
arroAvopevoug LIIAAANAODG TG, TO O DWYOG TOV OXeTK®V danolnpiwoemv efaptdtal amo Ta £m)
IIPOVIINPEOLAG, TO DYOG TOV AITOdOXMV KAl TOV TPOIO AIIOPAKPLVOIG (armoAvor) 1 ooviadiodotnon).
MV IePinT®Oon arnoy®pnong Aoy® ovvtaglodotnong to vyog g amolnpioong mov Oa mpénet va
kataPBAndet etvat ioo pe 1o 40% TOL OXETIKOL MOOOL 1oL Ba KataPalloviayv ot mePinTEOn ArOALON.
Ta npoypdappata yia napoxég otovg epyalopevoog 00ov agopd v anolnpioon xatda myv £5odo ano
MV LINPECia epIITOLY OTa Hpoypdappata Kaboplopevev napoyov, ovpeova pe 1o AAIT 19 -
«[Tapoxég Epyalopévev». H vroxpéwon mov katay®peital otov 100A0YlOHO yld Td IPOYPAappata
kaboplopeéveov napoxov eivat 1 napovoda adia tng déopevong yia v xkaboplopévn mapoxr) Tig
PeTaPoAég ITOL IIPOKDIITOVV ATIO TA AKATAXMPNTA AVANOYIOTIKA KEPOT Kat {npiieg Kat To KOOTOg TG
npovmmnpeotag. H &¢opevon g xabopilopévng mapoxr)g vrmoloyiletal emolowg amo aveSdaptnto
avaloylotr) pe Vv xpnon g pebodov g mpoPePAnpévng motwtikng povddog (projected unit redit
method). I'ia v mpoeSopAnon xpnotponoteitat 10 EMTOKO T®V HAKPOIPOHEoP®Y OPOAOY®Y TOL
EN\nvikoo Anpootov. Ta avaloylotikd keépdrn kat ot {njrieg IIov IPOKDLIITOLV AIIO TIG IIPOOAPHOYES e
Baon ta totopikd O6edopéva Kat eivat mAve 1) KAte amno 1o nepoplo tov 10% g owpevpévng
DIIOXPEDONG, KATAX®@POLVIAL OT' AIOTEAECPATA HECA OTOV CAVAHPEVOHEVO HECO AOPAAIOTIKO XPOVO
TOV OOPPETEXOVI®V OTO IIpOypappd. To xkootog mpodmnpeoiag Katay®peitat Apeod ot aroTeAéopata
pe e€aipeon TV mePUIT®OL) OV Ol PETAPOAEG TOL IIPOYPAPPATOG eCAPTOVTAL AIIO TOV EVAIIOPEVOVTA
XpOovo vrnpeoiag tov epyalopévav. Xty Iepint®on avtr) To KOoTog mpodnnpeoiag kataympeitat ot’

anoteAéopata pe Vv otabepr| pedodo péoa otnv nepiodo wpipavong.
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Ta avaloylotikd képdn kat ot {npieg IOV MPOKLIITOLV ATIO TIG IPOCAPHOYEG pe BAOn Ta 10TOPIKA
O0edopeva kat eivat mave 11 kate® arnod to neplwpto tov 10% TG CWPELHEVNG LIIOYPEMONG,
KATAX®POLVTIAlL OTd daIIoTeNéopatd PEod OTOV  AVAHPEVOHEVO HEOO AOPANOTIKO YPOVO T®V
OLPPETEXOVI®V OTo TIpOypappd. To KOoTog mpodnnpeciag Kataympeitat dpeod oTa AroTEAEOPATd pe
efaipeon VvV mepimt@or Mov Ot HETAPOAEG TOL MPOYPAPHATOS ECAPTOVIAL AIO TOV EVAIIOPEVOVTA
XpPOvo vrmnpeoiag tov epyalopévav. 2TV IEPUITOOI) auTr) TO KOOTOG IIPOVINPeciag Katay®peitat ota

arote\éopata pe v otadepr) pebodo péoa oty neptodo wpipavorng.
2.14. TIpoPAeyerg

[TpoPAeyelg kataympovvial otav o Opilog €xel mapovod, VOHIKI] 1] TEKHALPOHEVI] DIIOXPEMOL ©G
aroté\eopa mapeAdoviov yeyovotmv, eivar mbavov ot Oa amattndel ekpor] MOP®V ®OTE va
taktoroufel  vmoxpeéworn, Kat pmopel va yivelt pa adiomotn extipnon tov mooov. ‘Opthog
avayvepilet mpoPAeyn yia emdrpieg ovpPdoeilg oOtav ta avapevopeva ogéin nov Ha napayxbovv ano
m ovpPaon elvar pIKPOTEPA dAIO TO AVAIOPELKTO KOOTOG T®V DIIOXPEMOE®V OTO IAALO0 TG
obpPaong. Ot mpoPAéyelg avadiapbpwong mephapPavoov tig prytpeg ArSng plobwoemv Kat Tig
napoxég e5odwv vnalnlwv, avayvepilovial omyv neptodo kata tmv omoia o ‘Optlog deopedetat
VOHHA 1] TEKPALPOPEVA OTNV DAOIIOINOT] TOL OXETIKOL Mpoypappatog avadidpbpwong. Ot mpofPAéyetg
ertaveletalovtat oto 1e\og kabe xp1i0ng Kat mpoodppofovIdt €10l MOTE VA AIelKoViCovV Tig KAADTEPES

OLVATEG EKTIPIOELG.
2.15. Avayvepion 008wV

Ta ¢0oda mepthapPavoov v edAoyn adia TeV DEANCe®V ayadov Kt Iapox1)g vInpeoteV, Kabapda
aro ®opo INpootBepevng Adiag, exmmtooelg kat emotpo@és. Ta detatpika ¢ooda péoa otov Opho

analeigovtat mnpws. H avayvaopion tov ec0dmv yivetat og eSng:
(a) IMwAroeg ayabov

Ot nwhnoelg ayabov avayvepifovtat otav o Ophog napadidet ta ayadd otovg meldreg, ta ayada

ylvovtatl anodektd amod avtovg Kat 1) elonpadn g anaitong etvat ebAoya eSaopaliopév.
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B) IMapoxr) vnmpeoiov

Ta ¢o0d6a ano napoyr| vranpeowwv Aoyilovtat v nepiodo mov MapexovIdal Ol LINPEoieg, pe Baor To
OTadl0 ONOKANP®ONG TNG IAPEXOHEVI|G VIMPEOIAG O OYEOI] HE TO OOVONO TV HAPEXOHEVOV

DI PECLOV.
(y) 'Ecoda aro toxovg

Ta ¢0oda amo toxovg avayvepifovial PAoel YPOVIKIG aAVANOYlag KAt Pe TV XPI)01) TOL IPAYHATIKOD

EMTOKIOD.
) ‘Eocoda ano dikawopata

Ta ¢00da and dwkawwpara Aoyifovtat ot Baorn tov 6e00LAeLHEVOD, COPPOVA PE TNV OLOLA TV

OXETIK®V OLPPACEDV.

(e) Mepiopata
Ta peplopata, Aoyifovtat mg €é0oda, otav Oepelimverat To Owkaiopa elompadr)g tovg.
2.16. MwoBwoeig

Ot pobwoelg mayiov omov o Opthog diatnpet 0vo1WODG OAOLG TODG KIVOLVODG KAl aAvTApolBeg g
oktnolag  taivopovvial ®g XPNHRATOO0OoTIKEG  Hlodmoels. Ot xpnpatodotikég probmoetg
Ke@alatonotovvtal pe v évapdn tng plobwong otn xapnlotepn petald g evloyng aliag tov
nayiov otoyeiov 1) g napovoag asiag v eAayotov probopdatev. Kabe plobopa empepiletat
PETadd TG LIOXPEWONG KAl T®V YPIHATOOIKOVOPIKOV e£0dmV £TOL ®OTE VA EMITOYXAVETAL &va
otabepod €mTOKIO OTNV LIIOAEUIOHEVT] XPIHATOOIKOVOHLKY| DIOXPLwor). Ot avtioTolyeg LIIOYPEMOELg
ano pobopata, kabapeg ano xpnpatootkovopikd £6oda, ameikovifovtat otig vroypemoetg. To pepog
TOD XPNHATOOIKOVOHIKOL £6000L IOV a@gopd ot XPnpatodotikég plobwoelg avayvopifetat ota
amoteAéopata xprong xatd Tt Owapkewa g piobwong.  Ta nmayia moo amoxktOnkav pe
xpnpartodotikn piobwor) amooPévovtat ot pkpotepn meptodo petadp g o@éAung {wng TV maylov

otolyelov Kat g dapketag piobworg Toug.

Mobwoelg orov ovowwdmg ot kivovovor kat avtapoPég g wioktnoiag datnpovviat amd Tov

exkpobwtr) tadivopovvtatl g Aettovpyikeg probwoelg. Ot mAnpopég mov yivovtatl yia Aeltovpykég
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pobwoetg (kabapég ammo Toxov KivnTpa mov npoo@éptnkav ano tov ekpobotr)) avayvepiloviat ota

AIOTENEOPATA XP10NG AVANOYIKA KATd 1) StdpKeld g piobwong.
2.17. Awavopn) pePLOPATOV

H dravopr) peplopdt®v 0Tovg PETOX0G TG PNTPIKIG avayVvapifetal g DIIOXPEWOT] OTLG EVOIIOUHEVES

OLKOVONIKEG KATAOTAOELG OTaV 1) Otavopr) eykpivetat amo v I'evikr) ZoveAeoor) Tov PETOX@DV.

3. Enoywkotta

Zopgpova pe ta debv) xPnRATOOKOVOHRIKA IIPOTLIIA, Ol OpACTNPIOTNTEG TV TAlPlOV ToL Optlov
dev emmpedlovtal amod emoXKOLG MAPAYOVTEG, €KTOG AIO €KElVEG IMOL emnPeAfoLY TIG EMPEPODG
etaipieg oo Opthov (. HmwAnoelg alevpov v mepiodo TV eoptav tov [ldoxa xat tev

Xplotovyevvmy, 1] 0l H®ATO0EIG MAAOTIKOV KOIEAADV TNV I1EPiodo TOL KaAoKaplov).

4. IIAnpo@opnon katda topéa
O opthog draympietal 0Tovg HAPAKAT® EMYELPIIATIKODG TOHELG :
1. napaywyr) xat epmopia gpoyavidg
2. mapaywyt) KAt epropia alevpmv
3. mapaywyr) KAt ePropia pmoKot®v
4. mapaywyn Kat epropida Yopov & apTooKELACHATOV

5. mapaywyrn Kat epropia MAAOTIK®V KAt £10®V MAAOTIKIG ODOKELAOLAG

Ta anoteAéopara avd topéa yia mv neptodo amo 01/01/2005 émg 31/03 /2005 napovotrdlovtat otov
MAPAKAT® Tivaka kKabmg Kat 1 avdalvon ToV eVOOPdI®V Mayl®v KAt dIditoe®dVv KAtd TV

31/03,/2005.
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DPYTANIA AAEYPA MIIIZKOTA APTOZK/TA

KaBapég nwArnoeig 8.496 2.919
Mikto képdog 4.197 1.392
Evoopata maya 49.876 5.051
Anaitnogig 12.337 4.239

Metoyuko Kegpalaio

KOLVEG AV@VDHEG PETOXES.

Aaveiopog

MaxkponpoBeopog davelopog
MaxkporpoBeopa kat opoloytaxa daveta
TpamneQuog davelojog

Ymnoxpeawoeig xprnparodotiki)g piobwong

20voAo pakponpofeopwv daveimv

BpayonpoBeopa davela

TpaneQuog davelopog

Bpayovnpobeopo pépog paxporpobeopnv daveiov
Yroxpewoeig xprjparodotiki)g piocbwong

Zovolo Bpayvnpodeopwv daveinov

Yovolo daveiwv

6.056
2.180

30.256
8.794

3.903
1.850

28.995
5.668

ITAAXTIKA AOIITA XYNOAO
14.552 1.270 37.196
3.212 669 13.500

64.300 1.538 180.016
21.131 1.845 54.012

To Metoxwo Kegpdalato tng etarpiag anoteAeitat aro 44.800.000 avovopeg KOwvEg peToxEg

ovopaotiknig adiag 1,5 evpa exaotn kat avepyetat oe 67.200 xAiadeg evpw.

Kata myv neptodo amo 01/01 /2005 eng 31/03/2005 , to Metoxiko Kegpdlato tng etaipiag dev
petaPAnOnxe ano v petatporr| opoloytwv oe petoxes. H etaipia otig 04/02/2003 e§édmoe
opoAoytlako ddavelo oovoAkov vyoug € 23.600.000 petatpeéyijion oe HETOXES.

O apBpog twv opoloyiov avépyetat oe 2.360 xat kabe pia opoloyia etvat petarpéyipn oe 1.250

ZTOV HApakdte mivaka avalvetat o davelopog g etatpiag Kat tov optlov, xatd v 31/03/2005.

ENOITIOIHMENA ETAIPIA
57.986 24.306
10.945 0

6.209 0
75.140 24.306
45.721 1.323
6.151 0
528 0
52.400 1.323
127.540 25.629
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O ovovoAikog davelopog moocov evpw 127.540 avalvetat avd VOpopd og egrg :

2Zovvolo daveiwv oe EYPQ 90.993

Zovolo davelwv oe JPY 33.130

Zovolo davewwv oe DEN 3.417
127.540

Enl tov akivijtov oplopevev Buyatplk®v eTaplav YooV eyypa@el bIIOONKeg KAt IPOCHEIMOELS
oLVOAKOD 11ooo Y. € 89.024 vriep tpanelmv oe KAALYI) Oavel®V, TA DIIOAOUIA TOV OIOIDV
avepyovrtat katd v 31/03 /2005 oto moood tev x\. € 46.331. H etaipia xateyetl 443.074 petoyég otnv
Boyatpwn) mg etaipia «ZITO LUKS A.D», ano tig onoieg 429.331 petoyeg Pplokovtal o kabeotwg

evexoplaong, yia v KAy Tparneflk®v DIIOXPEDOE®V TG eV AOY® etalpiag.

7. I[IpooBeta otoleia Kar TANPOPOPIEG €Il TV  EVONOUPEVOV  OLKOVORIKGOV

kataotacenv tng 31/03/2005
7.1 AvEAeYKTEG POPONOYIKEG XPIOELG,

H etapia myv 23/02/2005 oAoxArjp@oe ToV QopoAoy1Ko Aeyxo yia Ty xpron 2002 coppava pe
eKKaOaploTiko onpeiopa mepainong Pdaoet oo N. 3259/2004.

H etaipia APTOBIOMHXANIA ELITE A.E. éxet eeyxOet popoloyika pexpt kat ) xprjon 2001 ta &e

OLKOVONKA NG ototyeia Kpifnkav optotikd, eNKpvT| Kat akpiPr.

H etapia N.BOZINAKHZX A.E. éyet eheyxbel popoloyikd yia tig xprioelg péxpt kat to 2002, ta Oe

OLKOVOMIKA g ototyeta kpifnkav oplotikd, eNkpivy] Kat akpipr.

H etaipia MOPNOZX A.E. ¢xet eheyxOet popoloyikd pexpt xat tm) xprjon 2003, ta de otkovopikd g

otolyela kplOnKav oploTikd, eINKPVI) Kat akpipr).
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H etaipia ELBISCO EMITOPIKH A.E. AIANOMQN TPO®IMQN exet eAeyxOel popoloykd yia v
npot etalpikn mg xpnon 2001, ta de owovoplkda TG otolxela Kpidnkav oplotikd, eAKPvY) Kat

akpPr).

H etaipia EAAHNIKH ETAIPIA MITIZKOTQN A.B.E. £xet eeyxDel gpopoloyikd yia v mpwtn

etaipiki) xpron 2001, ta 6e oikovopkd g ototyeia kpifnkav oplotikd, eNKpvI) Kat akppr).

H etaipia KARAT BULGARIA S.A. éxet eheyyxOet popoloywda péxpt xat to 2001 ta de otkovopikd g

otolyela kplOnKav oploTikd, eINKPVI) Kat akpipr).

H etapia ZITO LUKS A.D. éxet eeyxOet popoloyikd pexpt Kat v mepiodo éng v 30.09.2004 ta e

OLKOVONKA NG ototyeia KpiOnkav optotikd, eNKpvr| Kat akpiPr.

7.2. Exkpepeig Oikaotikég vmobdéoeig

ELBISCO A.E. XYMMETOXQN
Kata myv dwapketa tov 2003 1 etapia amextnoe 2.400.000 petoxég g Boyarpikrg tng etaipilag
«APTOBIOMHXANIA ELITE AE.». ZOppova pe v dardvinol ToL VOHIKOD OLHPPOLAOL Tng
etaipiag, ot ev Aoyw petoyég, kabmg kat 190.411 véeg petoyxeg oo €xovv meptéNdel otV Koplotta g
etaipiag amo avdnorn Tov HETOXKOL Kepalaiov g Ovyatpkrg g, Oa mapapeivoov vro xabeotwg
peoeyybdnong , péxplg otov emAvbel 1 emoiK OlaPOPA IOV £Xel MPOKLWYEL PE MANODG PETOXOVG.
Extipatat ot i avtdwia Oa Anet pog to oopgepov tov Opilov kat dev Ba akvpwbet n petaPifaon
TOL MAKETOL TV petoxmVv. [Tépav avtov, dev vriapyovy emidikeg 1y vIIO Srattnoia vrobéoelg kabmg Kat
ano@Aoelg SIKACTIK®V 1} OLAITTIK®V OPYAV®V IIOL €VOEYETAL VA £XOVV ONHAVTIKI| EMIT®ON OTHV

OLKOVOMHLKI| KATAOTAON 1) AetTovpyla g eTaipiag.

ELBISCO EMIIOPIKH A.E.

Evomov tov dikaotpiov Ppilokovatl oe ekkpepotnta ot €ng vrrobéoeig:

Evomov too Movopelovg Ipwtodikeion Abnvav ekkpepel aitnon g etaipiag xatd g etaipiag
«E.I TIATTAAOTIOYAOZ AE Buopnyaviag Mmokotov xat Eldov  Atatpo@rg» yia v emotpo@r)
kat avtifetn aiton ywa MV KATAmt®on  eyyonTikr|g emotolng moood €300.000 mov exer katatedet

kat napapével ot [pappateia too Apeiov ITdayov Aoye avtidikiag evermov too Apeioo [ldayoo pe
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mv napandve etatpta. Karda m yveopn too Nopwkod Zopfovlov g etaipiag to Owkaotrpto Oa

dlatadet g emOTPOPI) TNG EYYLNTLKIG EMOTOAIG OTNV £TaAlpia.

['a tig vrioAoureg eTaipieg Tov optlov, Oev LIIAPXOLV EKKPEPELG dKAOTIKEG LITODEDELG Yia TIg OTIOlEg
VA EKKPEPOVY ATIOPACELG AT TIKAV 1) OIKACTIKOV APY®V, TIOD EVOEXETAL VA €XOLV ONHAVTIKY

EMUITOOT] OTNV OIKOVOHIKI] KATACTAOT TV ETALPIOV TOL OPIAOD, KAl vd PNV £Xel yivel avtiotoiyn

poPAeyn).
7.3 Avvapn IpoommKov

H etaipia 6ev anacyoAet mpoo®miko eve o aplfpog Tov araoyoAODHIEVOD IIPOOMITLKOL otov Optho

kata v 31/03/2005 avepyovtav oe 2.556 atopa.
7.4 Tovallayig pe oovOedepeva pépn

Ot evOoetalpikeg oovalhayég g etatpiag mpog Ta oovoedepéva pépn g eTaplag, apopovy Kuping
v xpéwor) royalties yia v xprjon onpdrev Kabng KAt YpEmor) EVOLKIo yid TV Xp1on)
anofnkevtkOV yop®v Wioktnoiag tg. To mood avto yua myv neptodo ano 01/01/2005 - 31/03 /2005
avepyotav oto moood TV 437 x\. evpo. To DIIOAOUIO TOV ATIATTIOEMV KAl DIIOXPEMOEMV IIPOG KAl ATIO
T1g ovvOdedepeveg etatpieg v 31/03 /2005 avepyetat oto vog twv € 610 xat € 23 y\adwv

avtiotolya.
7.5 Metayeveotepa TOD 100AOYLOPOD YEYOVOTA

Aev oovePnoav ONpavIKAa yeyovotd HETA TO TENOG TG eVOLApeong ePLOOOoL oL EANSe TV

31/03,/2005.
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