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Befaidverar 611 ot cvvnuuévee Evdiduecec Owovoukée Kotaotdoeig eivarl gkeiveg mov
gykpidnkov and 1o Arountikd Zvufovito g «kELEPHANT MEIT'AAA KATAXTHMATA
HAEKTPIKON & OIKIAKQN EIAQN AE.E.» tv 12 Ioviiov 2005 xot é&yovv
dnuoctlomomBel pHéG® TOL TOHTOL Kol TNV AVAPTNGCN TOLS 6TO O10d6VKTI, 6T dOlevhuven

www.elephant-electric.gr. Emonuoivetor 011 tar dnpocievdévia otov TOMO GULVOTTIKA

OKOVOULKA GTOolEiol GTOXEVOLV GTO VA TAPAGYOLYV GTOV OVOYVAOT OPLoUEVE YEVIKA
oWoVOLIKG ototyeio ahAd dev map€yovy TNV OAOKANP®UEV EKOVE TG OIKOVOUIKNG BEomc
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EKGOEXH ENIXKOITHXEHX OPKQTOY EAEI'KTH AOI'TXTH EIII TQN
ENAIAMEXZQN OIKONOMIKOQN KATAXTAXEQN A’ TPIMHNQOY 2005 THX
ANQNYMHX ETAIPIAY «kELEPHANT MEI'AAA KATAXTHMATA HAEKTPIKQN
& OIKTAKQN EIAQN A.E.E.»

Mpog Tovg MeTéyovg T Avadvopung Etapsiog kELEPHANT MET'AAA
KATAXTHMATA HAEKTPIKQN & OIKIAKQN EIAQN A.E.E.»
Emokomnoope T1g cuvnpupéveg eVvOLAUETEG OTKOVOLIKEG KOTaOoTAGES TG Avavoung Etaipiog
«ELEPHANT MET'AAA KATAXTHMATA HAEKTPIKOQN & OIKIAKQN EIAQN
A.E.E.» ¢ tpipnvng tepiodov mov EAnée v 31 Maptiov 2005. H gvBvvn g ovvtaéng tov

EVOLAUESOV OIKOVOLIKDV KATASTACE®V Popvvel T dloiknon g eToupiag.

H emoxomnon pog dievepyndnke copemva pe to EAAnviko Ipdtvno Emoxoémnong, mov givan
evapuovicpévo pe to avtiototyo Aebvég Tlpotumo Emokomnong. H kprtikn a&loldoynon tov
TOPATIOEUEVOV OTIC EVOLBAUETES OIKOVOUIKES KOTACTAGELS GTOUYEIV Kol TANPOPOPIDV KOl 1)
eEaopdhon emapkdv emeEnynoenv emni tov Osudtov mov OEcOUE OTIC OWKOVOMIKEC Kol
AOYIOTIKEG VIINPETiES TNG TALPiag GLVOETOVY TO KUPLO HEPOG TNG epyaciag pag. To edpog tng
gPYOciog OVTNG €lval 0VGLOOMG WIKPOTEPO OO TNV €PYNCIO TOL EMITEAEITOL OTA TA{CLO
ékdoong £€kbeong eAéyyov, Omov o0 oTOYOC elvar M SUOPE®OT Kol  SOTOLTMOT)
OAOKANPOUEVNG YVOUNG ETL TOV OKOVOMIK®V Kataotdoemv. Kotd ocvvémew, n mopovca
éxBeom dev ocvvbétel EkBeom eAEyyov.

Boaowlouevor ot dievepynBeioca emokonnon, empPePoardvovpe 0Tt dgv Egovv mePEADEL oTNV
avtiAnym pog ototyeio Tov Ba amatoHeaV OVGIMOELS SLOPOPOTOICELS OTIC TPOOUVAPEPOLEVES
EVOIGECEG OIKOVOUIKES KOTOOTAGEL;, (OOTE Vo €£ACPAUMOTEL 1| GUUUOPO®CN TOVG HE T
Aebv Aoyrotikd [Ipotoma, mov £xovv viobetn el amd v Evponaikn Evoon.

Xwpic va S10TundVoLUE ETPOAOEN Y10 TO, CUUTEPACHATO TOV EAEYYOV EMICTUAIVOVUE TO
eENg: a) eprotovue TV mpocoyn oag otn onueiwon No8 mov mopatiBeton oto Ilpocdptnua
TOV OIWKOVOUIK®OV KOTOGTACEW®V, OTL AOY® TOV OVOALTIKA TEPLYPOPOUEV®OY  GoPapmv
YEYOVOT®V VTLAPYEL coPapn apefatdtnta ¢ TPog TNV dSuVATOTNTA TNG ETUPELNG VO cLVEYIOEL
v dpactnpiotnta e B) 1 Poporoyikr] SMMA®ST NG etaupeiog yia tn xpnor 2004 dev €xel
eetaotel amd TIG QOPOAOYIKEG OPYEC LLE OLVETEWN VO, LIOPYEL TO EVOEXOUEVO EMPOANG
Tpochetwv QOpovV Kol Tpocavénoewv Kotd To Ypdvo mov Oa efetootei ko Oa
optotikomownfei. H éxPaon tov goporoyikov ghéyyov dev givar duvatdv vo tpoPrepbel oto
POV OTAS10 KOl MG €K TOVTOL Ogv £xel Yivel OMOONTOTE TPOPAEYN OTIG OIKOVOUIKEG
KATOOTACELG 0 GYEoT e To BEpa avTd.

AbBnva, 26 TovAiov 2005
O Opkwtdg Ereyktng Aoyiotng

I'PHI'OPHX K. X TAMATHX
AM. Z.0.E.A. 147 61
2OA ANQNYMH ETAIPIA OPKQTON EAETKTQN



ELEPHANT MET'AAA KATAXTHMATA HAEKTPIKQN & OIKIAKQN EIAQN A.E.E.
OOQKAIAY — AITINHX — MIKPAX AYIAY [TEIPATIAY T.K. 185 47 Tni. 210 — 4899500
Evdiapsoss Owovopkéc Karaotdosis 1°° Tpymjvov 2005

IZOAOIIZMOI (Mood oe Eupw)

; 31.03.2005 31.12.2004
Znupeiwon
ENEPIrHTIKO
Mn KuKAOQOPOUVTA TTEPIOUCIOKA OTOIXEIO
Evowpara Tayia 6.1 19.107.802,76 23.235.855,41
AUAG TIEPIOUTIOKG GTOIXEIR 6.2 825.474,63 825.474,63
EmevBUOEIC O GUYYEVEIG 6.3 8.570.426,26 8.570.426,26
A\OITIG GTOIXEA N KUKAOPOPOUVTOG EVEPYNTIKOU 6.3 633.434,72 630.936,66
29.137.138,37 33.262.692,96
KukAogopouvra mepiouoiakd oroixeia
AToBépaTa 6.4 31.281.890,00 34.214.109,04
MeAdTeg 6.5 12.734.794,92 16.312.530,76
NoImTéC amaImoeic 6.6 59.941.618,65 61.697.395,52
MeToxéG 6.7 1.824.678,35 1.824.678,35
Tapioka AlaBécIua Kal I0080Vapa 6.8 4.156.498 47 862.372,03
109.939.480,39 114.911.085,70
ZUvoAo EvepynTikoU 139.076.618,76 148.173.778,66
IAIA KEDAAAIA
MeToxiké ke@aAaio 6.9 24.598.058,75 24.598.058,75
AToBepaTIKG (SIGPOPQ) 6.10 12.808.057,32 12.808.057,32
Znuieg €1g véov 6.1 -62.367.668,17 -46.906.298,18
-24.961.552,10 -9.500.182,11
YMNOXPEQZEIZ
MoKpOTTPOBEOHEG UTTOXPEWOTEIG
NOITTEG HAKPOTTIPOOECEG UTTOXPEWOEIG 6.13 7.549.528,12 8.219.509,45
Il'lpoﬁ)\éwqg yia 'rrupox?g OTOUG £pYagOUEVOUG PETE TNV 6.14
€000 aTrd TNV UTTNPETia 1.057.067,65 1.036.266,19
8.606.595,77 9.255.775,64
Bpaxumrpo0eoeg UTTOXPEWOEIG
AGVEIR TPATTECWY 6.15 76.350.939,44 72.951.284,12
MpopnBeuTéG 6.16 31.118.276,03 22.851.723,87
NOITTEG UTIOXPEWITEIG 6.16 47.696.715,09 52.402.565,24
DOpog £100dAPATOg Kal AoITToi gopol 6.16 265.644,53 212.611,90
155.431.575,09 148.418.185,13
ZUvoAo 15iwv KepaAaiwv kal YTToxpewoewv 139.076.618,76 148.173.778,66
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KATAZTAZEIZ
ANOTEAEZMATQN

KUkAog epyaaiwv

KoéoTog TTwARcEWV

MikTd képdn

NoiTrd é00da - £€oda (kabBapd)

‘E§oda dioiknTIKAG AgIToupyiag

‘E&oda Aeitoupyiag diaBéoewg

ArmroréAeoua 1mpo popwv, XPNUAarodoTIKWY,
Kal ETTEVOUTIKWV QTTOTEAEOUATWY

Xpnuarooikovopikd k6aT1og (Kabapd)

Znuieg

Znuia avd peroxn - BAoIKd o€ eUPW

AmrooBéoeig

ATToTéEAEOHA TTPO POPWYV, XPNHATODOTIKWY,

Inupeiwon

6.17
6.19

6.18
6.19
6.19

6.20

6.19

KOl ETTEVOUTIKWY aTTOTEAEOUATWY Kal ATTOORECEWV

A' Tpipnvo 2005

A’ Tpipnvo 2004

18.091.061,02
-16.788.196,42

23.927.236,88
-17.271.807,14

1.302.864,60 6.655.429,74
213.030,34 1.120.362,99
-4.546.069,72 -1.939.755,74
-10.607.496,01 -4.526.096,72
-13.637.670,79 1.309.940,27
-1.823.699,20 -2.373.703,17
-15.461.369,99 -1.063.762,90
=0,3708507 =0,0255150
1.015.225,67 1.394.996,28
-12.622.445,12 2.704.936,55
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KATAZTAZH METABOAQN IAIQN

KE®AAAIQN

YméAoimo Tnv 1.1.2004 (Me
TIG TIPONYOUHEVEG AOYIOTIKEG
APXES)

AMayr) AoyIOTIKWY apywyv
(y1a rpooapuoyn o€ AAM)

YméAoimo Tnv 1/1/2004
kaTd Ta AAM

NoITTéG TTPOCAPUOYEG
kaBaprig Béong exTog
aTroT/TWV (TTPOTaPHOYH
avaBaAAépevng
popoloyiag)

KaBapo képdog mepiddou (a
Tpiufivou 2004)

YmoéAoiro v 31.3.2004
og AAN

YméAoimo Tnv 1/1/2005 o€
AAN

NoITTéG TTPOCapPHOYEG
kaBaprg Béong exTdg
aTroT/TWV (TTPOTaPHOYH
avapaAAépevng
popoloyiag)

KaBapo képdog mrepiddou (a
Tpiufivou 2005)

YmoéAoimro tnv 31.3.2005
ot AAN

Alagopd
amrd ékdoon Alagopég
HETOXWV avarplyng EiSikd -

MeToxIkO uTTép TO TEPIOUT. TokTIKO "EKTOKTO AgopoAoynra AtmroteAéopara ZUvoAo 15iwv
KepdAaio daptio OTOIXEiWV ATmroBepaTikd Atrofeparikd ATmrofepaTikd £Ig VEov KepaAaiwv
24.598.058,75  10.884.599,95 129.245,77 -756.173,21 834.125,63 262.066,51 -10.846.666,16 25.105.257,24

0,00 0,00 -129.245,77 1.583.438,44 0,00 0,00  -18.262.531,78 -16.808.339,11
24.598.058,75  10.884.599,95 0,00 827.265,23 834.125,63 262.066,51 -29.109.197,94 8.296.918,13
0,00 0,00

0,00 0,00 0,00 0,00 0,00 0,00 -1.063.762,90 -1.063.762,90
24.598.058,75  10.884.599,95 0,00 827.265,23 834.125,63 262.066,51 -30.172.960,84 7.233.155,23
24.598.058,75  10.884.599,95 0,00 827.265,23 834.125,63 262.066,51 -46.906.298,18 -9.500.182,11
0,00 0,00

0,00 0,00 0,00 0,00 0,00 0,00  -15.461.369,99 -15.461.369,99
24.598.058,75  10.884.599,95 0,00 827.265,23 834.125,63 262.066,51 -62.367.668,17 -24.961.552,10




ELEPHANT MET'AAA KATAXTHMATA HAEKTPIKQN & OIKIAKQN EIAQN A.E.E.
OOQKAIAY — AITINHX — MIKPAX AYIAY [TEIPATIAY T.K. 185 47 Tni. 210 — 4899500
Evdiapsoss Owovopkéc Karaotdosis 1°° Tpymjvov 2005

KATAZTAZH TAMEIAKQN POQN - MOZA EKOPAZMENA ZE EYPQ

A’ TPIMHNO A’ TPIMHNO
2005 2004
A&iToupyikég SpaoTNPIOTNTES
Znpieg -15.461.369,99 -1.063.762,90
[MAéov / peiov mpooapoyég yia:
ATrooBéoelg 1.015.225,67 1.394.996,28
MpoBAéweig 11.582.444,65 139.708,07

AtroteAéopata (0000, £€0da, KEPDN Kal
{nui€g) eTTEVOUTIKAG dpacTnPIOTNTAG

XpewaoTIKoi TOKOI Kal guvaen £é5oda -1.823.699,20 -2.373.703,17

MAéov/ugiov TTpocapy. yia HETAR. MOPWV KEP.
Kivnang 1 Trou oxeTiCovTal Pe TIG AEIToupy.

dpaocTnPIOTNTEG:

Meiwon / (a0gnon) ammoBepdTwy 932.219,04 -251.935,83
Meiwon / (a0§non) amaroswy -1.348.407,16 -8.507.239,72
(Meiwaon) / augnon uTroXpewoewy (TTANV TpaTTedwv) 3.873.634,98 1.503.549,72
Meiov:

XpewaTikoi TOKOI Kal auvagr] £608a KataBeRANpéva 1.823.699,20 2.373.703,17

KataBeBAnuévol @opol

>0voAo elopowV / (EKpowV) atrd AEITOUPYIKES
0pacTnpIdTNTEG () 593.747,19 -6.784.684,38

EtrevduTikéC 5paoTnpIdTnNTES

Eiomrpagn amoé mwAnon YeToxwv
Ayopd evowpaTwy Kal GUAwV Trayiwv -29.294,74 -131.461,21
Eiompdgeig ammé mwAnoeig mayiwv 0,00 1.728,49
Tokol eIoTTpaxXBEVTEG

(VoMo €1I0powV / (EKPOWV) OTTO ETTEVOUTIKEG

0paaTnpIdTNTES (B) -29.294,74 -129.732,72
XpnuarodoTikég SpaoTNPIOTNTEG

EioTrpdgeig omé ek8oBévial avaine8évia daveia 3.399.655,32 7.223.341,75
EgopAnoeig daveiwv

EZo@Anoeig uTToXpeWoEwV Tt

XPNHATOOOTIKEG MIOBWOEIG (XpeoAUaia) -669.981,33 -856.912,84

Z0voAo €I0powV / (EKpOwV) aTTd
XPNUATOJOTIKEG dPaTTNPIOTNTES (V) 2.729.673,99 6.366.428,91

KaBapn atgnon / (peiwon) oTa TAPEIOKA
S100£01pa Kal 1I003UvVapa Tep168ou (a)+(B)+(y) 3.294.126,44 -547.988,19

Tapelokd S1a0écipa kal I00dUvapa Evaping
mEPIOBOU 862.372,03 1.477.995,20

Tapelakd d1a0éocipa Kal I00dUvapa ARgng
mEPIOSOU 4.156.498,47 930.007,01
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IMPOXAPTHMA
ENATAMEXQN OIKONOMIKQN KATAXTAXEQN
A’ TPIMHNOY 2005 THX ETAIPEIAX

«ELEPHANT MET'AAA KATAXTHMATA HAEKTPIKQN &
OIKIAKQN EIAQN A.E.E.»

1. T'evikéc minpooopisg ywa Tnv Etarpeia .

H etoupeio «kELEPHANT A.E. METAAA KATAXTHMATA HAEKTPIKQN & OIKIAKOQN EIAQN
A.E.E» dpaoctpronoeitan otnv Eumopioc HAiextpikov Owiokdv Ewdov. Amd v dwkoneico
dpaoctnprotTa, cOuPva pe Vv ard 9/7/2004 amdé@acn tov AlotknTikov ZvppfovAiov g etoupeiag,
OV QPOPOVGE TNV gUmOopia. Kol S1dBeon UNYAVNUATOV Kol OVTOUOTIGHOD YPOPEI®V TOPUUEVOLY
amobéparta mocov € 7.000.000 nepinov.

H etoupeia Egel v popoen g Avavopov Etapeiog kot gival eykateotnuévn ot devbovvon Pokaios-
Avyivng ka1 M.Aciog otov Ileipond , to site givor www.elephant-electric.gr kot givon eionypuévn oto

Xpnuotiotipro Adnvev (kKAddog Atavikod Eumopiov).

2. Ov onpavtikég AoyIoTIKES apyés mov akorovBovvrar anéd tnv Etopeia katd v katdption
TOV OIKOVOUIKAV KOTUGTAGEWMY.

2.1. MLaiclo KATAPTIONG TOV OIKOVOUIKDV KATAGTAGE®Y.

Ot evi18eceg OKOVOUIKEG KATAGTACELS TNG ETALPEING QPOPOVV TO TPMTO TPiUNVO NG Xpnong 2005.
‘Exovv cvvtoybel coppova pe 1o AIIXIT 34 “Evéudueon Xpnuotoowovoutkny [IAnpoedpnon” kot
kaAvmTovtot amd to AIIXIT 1 “IIpdn Yi00étmon tov AIIXIT”, pe dedopévo 0Tt amoTeLoVV TUN U TOV
TPOTOV OIKOVOUIK®V KaTaoTdoemv tng ypnong 2005, ov omoieg 6o cuvvtaybovv v 31.12.2005,
ovoppova pe o ATIXTI. Ot evoldpeceg aVTEC OIKOVOUIKES KOTOOTACELS £X0VV KatapTicohel cuppova pe
ta AITXIT kou T1g diepunveieg mov elyav exdobel kot tav o€ 1oy0 katd Tov lodito Tov 2005.

Ot AOYIOTIKEG OpYEC TOL TEPLYPAPOVTAL KATOTEP®, £XOVV €QaPUOGOel Ge OAEC TIC AVAPEPOUEVEG
TEPLOSOVG TV EVOLIUECHOV OVTAOV OIKOVOLIKAV KOTUGTAGEWDV.

O owovopikés kataotdoelg g Etapeiog, éxovv cvvtoybel pe ta EAAnvicd Aoywotkd TIpotoma
puéxpt ko v 31.12.2004. To wpodtume ovtd dapépovv o€ optopéva Bépata amd to AIIXIL Ta
ocvuykprtikd otoygeio Tov 2004 emovadiatumdOnkay copugovae pe TG vioBetBeiceg yio ta AIIXIT
AOYIOTIKEG aPYES KOl AOYIOTIKEG EKTUUNOELS.

O1 evOlapETEG QVTEG OLKOVOLIKEG KOTOOTACES €youv ovvtaybel pe PBaon 1o 10Topkd KOGTOG, LE
e€aipeon 1o okivnta, To omoia anotymOnkay oty gvioyn agia tovg v 31/12/2003 wpwv v €vapén

tov AleBvov Aoyiotikav [potomov, pe petaforéc mov kataywpnnkav ota Toa kepdiaia.



ELEPHANT MET'AAA KATAXTHMATA HAEKTPIKQN & OIKIAKQN EIAQN A.E.E.
OOQKAIAY — AITINHX — MIKPAX AYIAY [TEIPATIAY T.K. 185 47 Tni. 210 — 4899500
Evdiapsoss Owovopkéc Karaotdosis 1°° Tpymjvov 2005

H xoatdprtion tov owovopkdv kotactdcewv ovppove pe 1o AIIXIT 34 amaitel v yprion

OVOAVTIK®OV AOYIOTIKAV EKTIUNCEDV KOL KPIGEDV Y10, TNV EQPOPLOYT TOV AOYIGTIK®DV 0pYDOV.

2.2. IIinpo@oépron Katd Topéa

Q¢ emyepnuotikdg Topénc Oempeital (o OpAd0 TEPLOVGLOKAOV GTOWEI®V Kol AELTOLPYIOV
TPOKEEVOL VO TOPEYOVTOL TPOIOVTO KL VINPEGIES TO OTOI0 VIOKEWVTAL GE SLOPOPETIKOVG KIVODVOLG
Kol amodOCELS amd EKEVOL AAAMV EMXEIPTUATIKOV KIVOUVOV. Q6 Ye®Ypapkoc Topéng Bempeitar pio
YE@YPOUPIKT TEPLOYN], OTNV OTOI0. TOPEYOVTAL TPOIOVTH KOl VANPECIEG KOl 1) OTOi0L VTOKEITOL OF

SLPOPETIKOVG KIvODVOUG Kot AodOGELS 0O AALEG TEPLOYES.

Q¢ 7mpog ™ YeE@YPUPIKN Odpactnplonoinon g erolpeiog  Sevkpviletor 6L 01 TOANGCELS

TpoypaTorolovvTat £viog g EALASOG kot Bempoivial og Evag yewypapikos TOUENCS.

2.3. ZUvVOALOYROTIKEG NETATPOTES
a) Nopopo Tapovciacns TOV 0IKOVOUIK®OV KATUGTACEMV

O1 gvd1apecES EVOTTOMUEVESG KATOOTACELG TNG ETALPELNG TOPOVGLALOVTOL GE EVPD.

B) Xvvariayéc og Eévo vopopa — ATOTip o ATAITI|GEOV — VTOYPEDGEMV 6€ EEvo voopa
O1 cuvorrayéc og EEVO VOLUGHA TNG ETAPEING KATAY®POVVTOL E TNV LGOTIHIO TOV EEVOV VOUIOUOTOC

Katd v muepounvia e cvvaAioyng. Ot cUVOAAAYUOTIKEG SLOPOPES, TOV TPOKVTTOLV KATO TNV
glompaén M omotipumon Tev oot oewy og EEvo VOGO, KaBMS Kol EKEIVEG TOL TPOKVITOVY KOTH TNV
e€OPANoN N OmMOTIUNGON TV VIOYPEDCEMV G€ EEVO VOUIOUN, KOTOX®POUVTOL GTO OTOTEAECLOTO

YPNOEWDC.

2.4. Eveopoto waya

Ta evoopota whywo omoTiwmvtal oty ofio kthoemg peiov tic amocPécelc. H alo ktnoemg
TePLOUPAVEL OAES TIG ALECH EMLPPUTTEEG QATAVES Y10 TNV OLOKTIGN TV GTOLYEIDV.

Q¢ aéio kMoewc Tov akvitov ANednke 1 gdloyn afla avtov katd v 31/12/2003 n omoio Kot
npocdlopicnke and aveEdptnrovg extyuntés. Ta ToAnbévta axivnta péypt T cvvtaén Tov TaPOVTOG
dgv amoTNONKAV GTNV T TOANGEMS TOVG AAAd otV apylkn eOAoyn a&io tovg. Metayevéotepeg
domaves Kotaympovviol ce emavénorn G AoyloTikng oaéiog Tov evooudtov moyiov puoévov ov
mhavoroyeital OTL PHEALOVTIKG OKOVOUIKA 0PEAN Ba €16peVoOVV GTNV €TOPEin KoL TO KOGTOG TOVG
umopel vo, amotiunOel a&iomiota. Ot yeEVOUEVES EMICKEVES KOl Ol GUVTNPNOCELS KATAX®OPOLVTOL GT’
OTOTEAEGLLOTAL

Ta owoneda dev anocsPévoval.

Ot anocPéoelc Tov AAAOV oToLYEIOV TOV evempdtov mayiov vroioyifovtal pe v otabepn pébodo,
pe Baon mv oeéun {of tovg mov HempnOnke 0Tl avticToyel 6Tovg TpoPfienduevong and to TIA

299/2003 cvvteleoTé amOGPECTG.
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O1 amooPécelg Tov KTpiov Kot UNavnudTov omd ¥pnuatodoTikés ebmaoelg vmoloyifovtal pe
otabepn pébodo pe Baon to xpovo ddpKelg TG YPTLATOSOTIKNG HicOwong.

O vmoreppotikég a&ieg kot o1 @@éApeg LmEC TV EVEMUATOV ToyimV DTOKEWVTOL 6€ ETaVEEETAON OF
KkéOe nuepounvio KOTAPTIGEDG OIKOVOUIKOV KOTOGTAGEWMV.

Ortav ot Aoyiotikég aéieg Tv evooudtov mayiov vrepPaivovy v avaktioiun a&io Tovg, ol S1apopésg
(amopeimon) Kotoy®pohVToL GTO ATOTEAEGLLOTA.

Kotd v ndinon tov evoopdtov tayimv, ol d1apopés Letald ToL TIUNHATOS ToL AaUPAveTal Kot TG
AOY1OTIKNG TOVG a&iog KOTOY®POUVTOL G KEPOT 1| Niieg oTa amoTEAEGLOTA.

H &10iknon Ba avénocet tig anocsPécelg 0tav ot meéApes {mEg KATAGTOOV UIKPOTEPES GE GYEOT UE TIG
TPOTYOVUEVEG EKTIUNGELS 1 Ba peidoet Tig adieg Tov mayiov mov £xovv ana&iwbel Texvoloykd 1 TV

Tayimv oV OeV glval TAEOV GTPATNYIKNG CIAGIOG Kot EYKOTOAEITOVTOL 1) TPOKELTOL VO, TOANH0VV.

2.5. Avio TEPLOVOLOKA oTOLYELD

Ynepatia

H vrepaio avrimpocmnedel v dwpopd peta&d olo Ktnoemg kot bAoyng a&ilog Tmv ent pépovg
TEPLOVOIOKMV GTOLYEIMV KOl VTOYPEDCEMV KATA TNV OOKTNOT BUYATPIKOV KOl GUYYEVOV ETAPELDV.
H vrepo&io Kotd v amoOKINOT TOV CLYYEVOV ETUPEIDV, TEpLAapPavetal oty aflo KToEmMg NG
enévdvonc. H vrepaio ehéyyeton etnoiog yio amopeioon kot ongkoviletor otnv a&io KTHoemg peiov

{nuieg amopeimonc.

2.6. Amopcioon aéiog TEPLOVGLOKAOV GTOLYEIMV.

Ta meprovolokd oTolyeicn oLV £xovV amePLOploTn WEEMUN Con Kot dgv amocPévovtal VTOKETOL O
€leyyo amopeimong g o&iog Toug o€ KAOE NUEPOUNVIN KATAPTIONG OIKOVOUIK®OV KOTOGTAGEDV.

Ta amocPevopevo TEPLOVGLOKE GTOLYEID VTOKEWVTOL Kol GE EAeYY0 omopgimwong e aing Tovg, otV
VIapyovV evdeifelg 0Tt ot Aoytotikn a&io Tovg dev Ba avaktnOet.

H avoktion a&io givor  peyaddtepn afio petald gvAoyng a&iog LEWOUEVNG LE TO OTALTOVUEVO Yl
MV TOANGCT KOGTOG Kol 0&log ypNoemS.

Mo v extipnon tov {UdV omopeimong T0 TEPLOVGLOKE GTOEIN EVIAGGOVIOL OTIG UIKPOTEPES
duvatég povadeg dnpovpyiag tapokoy pomv. Ot (g amoueimong Katayopodviar og ££0da ot

OTOTEAECLLOTO. OTOV TTPOKVTTOLV.

2.7. Xoppetoyéc — ypedypopa

Ot ovppetoyég oe cuyyeveig etaupeieg KaBmog Kot o xpedypapa TG Toupeiog TaEVopovLVTAL GTNV
katnyopio  «AwBéoipo mPog TAOANGN  YPEOYPOMO — OCULUUETOYXECH. XTNV  KATNYopio OLTY
KOTOY®POUVTOL Ol GUUUETOYEG — YPEOYPAPO TTOV KOTO TNV OmOKTNOT TOVG Ogv LITapyel Tpobeon yio

KePOOGKOTIO. ATOTILOVTOL GTO KOGTOG KTNGEMG Lelov TuyOv (nuieg amopeimong.
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2.8. AmoOépata

Ta omobépato amotudvior ommv  younAdtepn oio petald oflog ktnoemg Kor  Kabapng
pevotomomoung atlag. H a&ia xtioewg mpocdopiletar pe v pébodo tov pécov otabuikod 6pov.
Kooctog daveiopov dgv mepapPdvetor oty oio ktoewg tov amobepdtov. H  xobopn
pevotomomotun a&io ektTindton pe BAoT TIG TPEXOVOESG TIHEG TMANGNG TOV amobedTOV 6T TANICLO
g ovvifoug JpacTNPOTNTAS OPALPOVUEVOV Kol TOV TLUYOV €00V TMOANGNG OTOL GULVIPEXEL

TEPITTOOT).

2.9. ArantoElg oo TEMATES

Ot amoitnoglg amd TEAGTEG KOTAY®POVVTOL apyIKe otV 0Aoyn atio Toug 1 0moio GUUTINTEL pe TNV
ovopaotikn a&lo, apalpovpéveoy Tov {nuov arnopeinong.

Ot (nuiég amoucimong (ammAeleg amd EMCEOAEIC AMOITNGCEL]) KATUX®OPOOVTOL OTAV VEAPYEL
OVTIKELUEVIKT amOdeEn OTL ) etoupeia dev givar o€ BEon va elompdéetl OAa To ToGd oL opeilovTon e
Béon Tovg cupPatikong dpovg.

To moc6 ¢ (nudg amopsioong gival 1 dagopd peta&d g AoyoTikng a&lag ToV amaToemy Kol
TOV ELTILOUEVOV HEALOVTIKAV TOUOKDY PODV.

To moc6 g {nuidg amopeimong Kotoympeitar ota arotelécpata. H (nuia amopgimong e01Ka yuo T1g
AvAYKeEG TG TPOTNG £paproyng ota AAIL kataymphnke og Papoc v AnotelecndTmv €1g NEov TG

etapeiag.

2.10. Topoka d100éc1pa Ko 1600VVape
Ta Topokd Sobécipo Kot TopKd 160d0VOLe TEPIAAUPAVOLY Ta PETPNTA, TIG KOTUOECELS OYEmS -
npobecpiog kol T Ppayumpdbeopeg péxpt 3 pnveg emevoLGELS VYNANG PEVGTOTOMCIUOTNTOS KOl

YOUNAOD picKOL.

2.11. Metoy1ko Ke@aiuro

O1 KOWVEG HETOYEG KATOTAGCOVTAL GTA 1010 KEPAANLO.

Apeca k60T Yoo TV €KO00T UETOY®V, gUeavilovTal, HETE TNV oQAipeEST TOV GYETIKOD (OPOL
GLYKEVTIPMOEMS KeEPUAaiov, oe peimon tov Metoyikov Kepoiaiov 1 g Atapopds vrép to dpTtio.
Apeco koot mov oyetiCovioar pe TV €KO0ON UETOYDV YL TNV  AOKTNGYN EMYEPNOEDV
neptlopfavoviol otny a&io KTHOEMS TOV EMYEPNGEDV QVTOV.

H o&ia ktoemg Tov 13imv HETOYOV, HEIOUEVNG LE TO POPO E160ONUATOG (EGV cLVTIPEYEL TTEpiTTOON),
ePPaviCETOL QPUPETIKMG TOV 1010V KePaiainv Tng eTaipeiog, HEYPLS OTOL O 1d1eg LETOYES TOANBOVV

N okvpmBodv. Kdébe képdoc 1 (nuid amd moAinon wiov uetoymv, kabapd amd dueco yoo v
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ovvaALay” Aoutd KOGTN Kol POPO EIGOSNLOATOC, 0V GUVIPEYEL TEPITTMOT, ELPAVICETAL (OG ATOOENATIKO

ota 1010 KepaAoia.

2.12. Aaveropog

Ta ddvelo kaTo@POVLVTAL apYIKE 6TV €0A0YN 0io TOVG UEIMUEVE, LE TO TVYOV GUEGO KOGTT Yo TNV
TpaypoTomoinomn g cuvoriayng. H eddoyn a&io avtdv Adyw g otafepdTog Tov VORicHaTog Kot
Tov PBpayvrpdbecpod yopoktipa tov daveiowv tavtiletor pe v ovopactikn. Metaysvéotepa

OTOTMVTOL GTO AVATOGPEGTO KOGTOG [LE TNV XPNON TOV TPOYUATIKOV EMLTOKIOV.

2.13. Avopariopevog pOpog E1GOONNOTOG

O avaPaiiopevog popog elcodNuatog Tpocdtopiletal pe tnv PEBodo TG VITOYPEMGNG TOV TPOKVTTEL
omd TG TPOCMPWVEG OPopEs PeTald g Aoywotikng a&iog Kol NG QOPOAOYIKNg Pdong twv
TEPLOVCLOKMY GTOLYELMV KO TOV VITOYPEDCEMV.

H ovapaiiopevn @oporoywkry amaitmon v 31/3/2005 dev kotoywpnOnke S10TL dev vmApyEL
BePardonTa 60TL M emyeipnon Bo mpoypaTomomocEl 6To PEAAOV KEPON MOTE Vo cuuymeicel v
avaBoALOUEVT] POPOAOYIKY OTAITNON UE TN LEAAOVGO POPOAOYIKT VITOYPEDGT).

O avaParriopevog @opog v 31/3/2005 mpocdiopictnke He TO POPoAoYIKO cuvvieleot| 25% mov
OVOLULEVETOL VOL IOYVEL KATA TO YpOVO TNG OVAKTNONG TG AOYIOTIKNG 0.£I0G TOV TEPIOVCIAKMY GTOLYEIDV
KO TOV DITOYPEDCEDV.

Ot avaforAopeves QOPOAOYIKES OTMOITNGELS KATAX®POOVIOL KOTO TNV £KTOoY KOTO TNV omoid
TpoPAémetar va vapEel LEALOVTIKO QOPOAOYNTED KEPSOG Yol TNV YPNOCLUOTOINGT| TNG TPOSMPIVIG

Spopag mov dnpovpyel TNV avaPaArdpeEVn POPOAOYIKY oaiTnon.

2.14. Tlapoyéc 6T0 TPOCMOTIKG

(o) Bpayvnpo0Beopeg mapoyéc

Ov Bpayvrmpdbeopeg mopoyEs MPOG TO MPOCHOTIKO GE YPMUC KOl GE €100C, KOTOY®POVVIOL GTO
amoteAfopato OTaV KobioTovTal SOVAELHEVEG.

(B) Hopoyéc peta v ££000 amd TNV VANpPECia

Ot mapoyéc petd v €€odo amd v vanpecio meplopufavouy T6G0 TPOYPappate KoOopIGpEVOY
ELGPOPMV OGO Kol TPOYPAppaTa Koubopiopévav Topoxdv. To SovAevpévo KOGTOG TOV TPOYPULUUATMV
KaBopIoUEVOV EICPOPDV KOTOYMPEITOL GTO, ATOTEAEGLOTO GTNV TEPLODO TOV ALPOPA.

H vroypémon mov Kotoy®peital GTOV 1IGOAOYIGUO Y10 TO TPOYPAUUATE KOOOPIGUEVOV TOPOYDV vl
N mapovoa a&io g décpevong yuo v kabopiopévn tapoyn. H déopgvon g kabopiopévng Topoyng

vroAoyiletot eTnoimg amd aveEAPTNTO AVOAOYIOT.
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2.15. Katay®pnon £666mv

Ta éco0da mepriapPdvovy v goAoyn aéio TOV TOAOLUEVOV ayafdV Kol TNG TOPOYNG VINPECIDV,
KkaBapd amd POPOVG, EKTTOGELS Kol EMGTPoPEC. H katoydpnon tov e606d0mv yivetor og eENg:

(o) oMo ayadov

Ot toAnoelg ayafdv Katayopodvtal otav 1 gToipeion Tapadidel o ayadd ctovg meAdteg, ta ayadd
yivovtot amodeKTd amd ovTovg Kot 1) €I6Tpaén TG amaitnong eivor VA0 EE0COUAOLEVT.

(B) 'Ecoda amd Toxovg

Ta é00da amd TOKOVS KaTay®PovVTal BAGEL XPOVIKNG AVOAOYIOG KOl LE TNV YPNOT TOL TPOLYLOTIKOD

ETLTOKIOV.

2.16. Xpnpatodotikég MicOmoeig

MicOmoelg evodpat®v Tayimv Omov 1 TOPEin £YEL OLGLACTIKA OAOVS TOLG KIVOUVOLG KOl TO, OQEAN
g woktnoiog tagvopovvial ®¢g ypNuHotodotikés pobmoelc. Ot ypnuotodotikés UIcHmoELg
KoToy®povvTol Katd T cvvayn g picbwoong, pe m xounAdtepn oio peta&d gdhoyng aiog tov
pcbopévov eveopatov tayiov kot g tapovcos agiog Tov ehdyiotov piobopdtov. Kabe picbopa
KOTOVEUETOL GTIV VIOYPEWOT] KOl GTO YPNUATOOIKOVOHIKO ££000, £TG1 MOTE VO EMTLYYAVETOL VOl
otafepd emToOKlo MV oty aveEoeintn vroyxpéwon. H vroyxpéwon ywo ta mAnpotéa piobopota,
kaBapn omd TO YPNUATOOIKOVOMIKO KOGTOC, mephapuPdvetar ot GAleG poakpompOOeceg
vroypemoelg. Ot TOKOL KOTOX®POVVIOL OTNV KOTAGTOOT AOYOPLOICLOD OOTEAECUATOV KOTA TN
dudpkela TG meEPLOdoL TG picBmong £tol dote va vrapyel éva otafepd TEPLOGIKO EMITOKIO Yot TO
VIOAOITO NG VIOYPEmOoNG o€ kabe muepounvia woroywopov. Ta evodupata mayle mwov £xovv
amoktnOel pe xpnuatodotikég mobooelg o mepiéABouvv otnyv ok oia g etaipeiog petd ™ ANéEn

g WobmTIKng TEPLOSOV.

3. Awoygipion YpNILOTOOIKOVOUIKOD KIVOUVOL
HMapayovieg xpNEATOOIKOVOULIKOD KIVODVOV

(o) MioTOTIKOG Kivovvog

H mototiky moltikn tov ewonpdéenv and tov Mdaptio g xpnong 2004 dAlage évovit ovtg mov
VINPYXE HE GUVEMEWDL PETE TNV GAAOYN VT VO LNV VTAPYXOLV GLYKEVIPMGES Kdbvev. o Tig
OUYKEVIPMOEL KWWOUVOV OV LTAPYOLV TPV TNV OAAOYY TNG TOTOTIKNAG TOMTIKNG, TEPAV TMV
TpoPAEYE®V TOL oYNUATICTNKAY GE BAPOg TV OMOTEAECUATOV TOV YPNCEMV, YIVETOL TPOGTADELD GTO
TAO{C10 OVaGLYKPOTNONG Yo TNV S1ATHPNOT| TG OPOCTNPLOTNTOG TG EMLYEIPTIONG VA TEPLOPIGHOvV.
(B) Kivovvog pevototnrog

O «xivdvvog pevotdtnrag Yo v gtaipeia givanr og eEoupetikd vymid emineda. O tpamelec €yovv
kataféoel aitnon yo vo vroaydel n etapeia 6to KabeoTdg £101KNG ekkabapiong tov apbpov 46 Tov
Nopov 1892/1990.
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(y) Kivouvog Toplok®dv podv Kol Kivouvog petaffohav gvioyng afiog AOym petaforav Ttov
EMTOKIOV.
H etaipeio dev €xel oNUOVTIKA TOKOPOPA TEPLOVGLUKE GTOLYELN KO GUVETMG OV VTTOKELTOL GE Kivouvo

HeTaPOANG T®V EMLTOKI®V.

4. Inpovtikég MoYIoTIKEG EKTIINGELS KUl KPIGELS TNG OL0IKIGEMG.
Ot exTiunoelg kol ol kpioelg g dwoiknong eivar ved cvveyn emave&étacn pe PAaon T 1GTOPIKA

dedopéva. Kot mPoodokieg ywoo To PEAAOVIIKA YyeyovaTa, MOV KPivoviol €OAOYEG GUUP®VO LE TO

oyvovTa.

H etopeio mpoPaivel oe ektunoelg kol mapadoyes oxeTika pe v e&EMEN TV PEALOVIIKGOV

YEYOVOT®V.

5. Metapaon ota AJLX.IT

5.1 Béon 1w ™ perdpfaon ota AILX.IT

5.1.1 Eg@appoyn tov AIIXIT 1

O1 01KOVOIKEG KATAOTACELS TNG £TOLpEing Yo To £10G mov Ba Anéetl 31 Aekepppiov 2005, Ba eivar ot

TPMTEG ETNCIEG OIKOVOUIKES KOTAOTAGES cOUemvo pe to AITXTI. Avtéc ol EVOLIUESES OIKOVOUIKEG
kataotdoels g 31.3.2005 éxovv kotopticbel cvpewva pe to AIIXIT 1. H nuepounvia viobétong
tov AIIXIT givor 1 1 Tavovapiov 2005. e v KATAPTIOT AVTOV TOV EVOLAUECHOV OIKOVOUK®OV
KOTOGTACEMV, 1 ETOUPELD £XEL EPUPUOGEL KATOIEG OO TIG TPOULPETIKES EEAPEGELG TNG AVOOPOLUKNG

EQUPHOYNG.

5.1.2 EEopéoelg amd TV TAPN AVEOPONIKT EQUPROY TOV EMAEYONKAY aé TNV eTAIPEiQ
(o) Evhoyn aia kot TEKpapPTO KOGTOG

H etaipeia emédee vo amoTiunoel To evempata mdyo otny e0doyn a&io tovg v 31/12/2003.
(B) Hapoyés otovg epyalopévoug
H etoupeio enélee vo avayvopicel OA0 T0. COPEVUEVO OVAAOYIGTIKG KEPOT Kot {nuieg katd v

01.01.2004.

Yopgovigg petatv AIIXIT ko EAAnvikov Aoywetikov [potdiTov
>t ovvéyela napatiBeton [Tivakag pe oyetikn ocvpeovia petad AIIXIT kot EAAnvikeov Aoyiotikdv

[potdnwv v 1/1/2004 wa1 1/1/2005.
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HINAKAY TPOXAPMOI'QN THY KAGAPHY OEXHY ENAPEHY HEPIOAOY (1/1/2005
KAI 1/1/2004 ANTIXTOIXA) METAZEY EAAHNIKON AOTTETIKON IMMTPOTYITON (EAIT)

KAI AIEONON AOT'IETIKOQN NPOTYITOQN

_01/01/2005

Koboapny 0éon  évapéne  meprodov,
(1/1/2005 «wou 1/1/2004 avtictorya)
ovpowva pe o BE.AIL

~11.505.298,22

Yrepolleg mPOCAPUOYNG EVODUATOV
OKWVITOTOGEWMV G€ EVA0YES a&ieg KATA
v évapén epapproyng v AATL

Aworypapéc e£0dmv TOAVETOVG
amocPeong, katd v évapén
epopuoyng twv AATIT

-2.331.989,87

AQopéc amd TPOGOPLOYT TPOPAEYNC
YO EMICPOAELS OMOLTNOELS, KOTA TNV
Evapén epappoyng tov AAIT

AQopéc amd TPOGOPLOYT TPOPAEYNC
Yl VTOTIUNGCY  GULUUETOY®V KOl
UETOY DV

Awpopéc ano TPOCUPLOYN
arocBécewv o€ akivnta pe Leasing

~ -3.871.348,22

Awpopéc and amopgimwon amobepdTov

Ynoloyiopog VIOYPEMONG amno
avafoAdlopevovg  @Opovg, Katd TNV
Evapén epappoyng tov AAIT

AQopéc amd TPOGOPLOYT TPOPAEYNC
v amolnuioon mpocwmKod AOY®
€EGO0L amo TNV LANPEGIN

Awgopd anoterespdtov AAIT pe EATT
xpnoewg 2004

~-5.175.750,72

Awpopd ano TOKTOTOINoN
OVOTPOCHPLOYNG 0EI0G GUUUETOXDV Kot
XPEOYPAPWV

Awgopd and taxtonoinon {nuodv amd
TAOANCN CLUUUETOYADV KoL YPEOYPAPDV

Awypoopn vrepadiog ano
avorpocappoyn a&iag akwvntev Pacet
tov N.2065/1992

[Ipocappoyés 16iov Keporaiov extdg
tov oamoteAecpitov ( Toaxtomoinon
avafoAlopevov popov )

KaBapr, 0éon  évapéng  mepiodov,
eEapovpévev TV SkaoUATOV
peoynoeiag , (1/1/2005 wor 1/1/2004
OvVTIOTO(0) OVOUOPPOUEVT] GOUG®V
pe ta AAIT)

~-9.500.182,11

01/01/2004

25.105.257,24

0,00

0,00

-2.331.989,87

-4.501.954,56

-2.042.977,80

-2.042.977,80

-3.871.348,22

-4.391.742,37

0,00

-1.122.518,96

-1.122.518,96

0,00

-129.245,77

-129.245,77

2.562.047,94

1.583.438,44

0,00

0,00

0,00

0,00

8.296.918,13
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6. ITAnpogopruxd cToryeia €nl TOV AOYUPLAGUAV.

6.1 Eve®nota maylo TEPLOVcLOKE 6TOV EL0

31.03.2005 31.12.2004
I'neda — Owéneda 5.766.954,29 = 5.766.954,29
Ktipuo kon teyvika épya
Alio xtoemc N €0Aoyn oia 5.345.110,56 :  6.820.757,63
Meiov cwpegvpéves amocPéoelg 1.413.302,45 | 1.701.679,31
AvanocBeotn aia 3.931.808,11  5.119.078,32
Ktipwa Leasing 3.447.093,41 | 3.447.093,41
Meiov cwpevpéveg amocPEcelg 361.862,68 285.633,87
AvondoPeotn alia 3.085.230,73 3.161.459.54

7.017.038.84 | 8.280.537.86
Mny/To-teqvikéS EYKATAGTAGES-
Aowmog uny/kég eEomhopidg
Alio xtoemc N e0Aoyn oia 6.268.346,06 | 7.018.060,62
Meiov ocwpegvpéves amooPécelg 5.321.592,19 ©  5.607.217,40
AvanocBeotn aia 946.753,87 |  1.410.843,22
Mnyoevipata Leasing 8.200.067,37 = 8.200.067,37
Meiov cwpevuéveg amocBEcelg 3.735.769,98 | 3.142.017,46
AvondoPeotn akia 4.464.297.39 | 5.058.049.91

5.411.051,26 ©  6.468.893,13
Mgstagopikd péoca 432.656,87 432.656,87
Meiov cwpevpéveg amocPBEcelg 252.047,42 242.278,89
AvondoPeotn akia 180.609.45 190.377,98
"Emurho ka1 Aoutdg eEomiiopdg 2.042.619,49 @ 5.569.160,18
Meiov cwpevpéveg amocPEcelg 1.395.399,78 | 3.118.752,53
AvanocBeot aia 647.219,71 | 2.450.407,65
AKIWYITOTTOMGELS VTTO EKTELEST) 84.929,21 78.684,50

BA\éme Kot Guv/vo mivoka Tayimv.
Ta owoneda kot ta Ktiplo avamposappoctnkoy v 31/12/2003 otnv edhoyn a&ia tovg. H extipnon
€ywve amd ave&aptnto ekTUNTy, evd T TOAN0EVTO £¢ onuepa amotiunOnkay v 31/12/2003 oty

evloyn a&ia Tovg. Ao ta TOANOEvTa Tpoékuye kEPSog 4.230.937,34 €.

6.2 AVA0 TEPLOVGLUKE GTOLYELD,

31.03.2005 | 31.12.2004

AoOUTéC UCOUUTES UKLV TOTOU|GELG

Yrepotio emysipnong 2.748.038,47 | 2.748.038,47
Meiov cwpevpéveg amocBEcelg 1.923.370,88  1.923.370,88
AvondoPeotn alia 824.667,59 824.667,59
Iipao 2.934,70 2.934,70
Meiov cwpevpéveg amocPEoelg 2.127,66 2.127,66
AvomdcPeot alia 807,04 807,04
XOvolo 825.474.63 @ 825.474.63
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H vrepo&io mpoékuye o) and v omoppoenon Tapedv, 1 omtoia ixe Yivel GOUPOVA LE TIG STAEELS

Tov Nopov 2166/1993 kar ohokinpdbnke v 24/9/1999 (®EK 8505/22-10-1999) kot B) amd v

e€ayopd tov 2003 tecodpav Kotaompatov arnd v etalpeio “CLUB ELECTRIC A.E.”

BAéne ko ovv/vo mivaka wayiov.

6.3. Encvovoelc 6€ oUYYEVEIQ KOL AOWTA 6TOLYEI0 U] KDKAOQOPOVVTOS EVEPYTIKOD

~ TIOXOXTO
XYMMETOXHX 31.03.2005
Enevovosig o€ cuyyeveig
Alia Ktong B
ATAKOX A.E. ~ 49% | 7.049.235,61
BPEKAT POAOY E.ILE. ~ 98% @ 380.527,30
GREEN ELEPHANT A E. 14,28% 4.402,05
A. MOAOKOTOZ & YIOX ALE. 39,875% | 1.650.436.42 | 1.650.436.42 |
9.084.601,38 9
Meiov Anopeidoetg
BPEKAT POAOY E.ILE. 380.527,30 1380.527,30
GREEN ELEPHANT A.E. 4.402,05
38492935 384.92935
Meiov Awagopd and taxtomoinon
Slpopas Omd avaTPOSAPLOYN 129.245.,77 129.245.77
agiog cvppetoydV & xpeoypipmv
Xiovoro i 426,2 426,26
Aowréc paxporpibeopss 633.434,72  630.936,66
OTONTTGELG
6.4. AmoOépata
31.03.2005 31.12.2004
Epmopegvuoata 36.708.876,30 | 37.403.502,19
Meiov: Znud Amopeinong 5.652.000,82 | 3.652.000,82
31.056.875,48 | 33.751.501,37
Ipokataforéc v ayopd 225.014,52 462.607,67
amofepdtov
XOvolo 31.281.890,00 | 34.214.109,04
6.5 Tlehateg
31.03.2005 31.12.2004
[eAdtec. 17.336.315,23  19.631.113,28
Meiov: Znud Aropeimong yuo 4.601.520,31 @ 3.318.582,52

EMOPUAEIC OTOITNOELS

XOvoiro

12.734.794,92

16.312.530,76

O1 edhoyec afieg TOV OMOITNOE®V GUUTITTOVY TEPITOV pe TIG AoYIoTIKES a&ieg.
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6.6 Aowtéc amartioelg

31.03.2005 31.12.2004
['pappdtio eilompoktéa 8.949.068,17 | 9.112.175,71
Meiov Znua Amopsimong 583.653,94 583.653,94
8.365.414,23 | 8.528.521,77
I'pappdtia oe kabBvotépnon 2.309.476,50 | 2.206.793,89
Meiov Znud Amopeioong 2.206.793,89 «  1.360.666,57
102.682,61 846.127,32
Emtayéc eionpaxtéeg 20.103.125,68 18.016.811,34
Meiov Znué Amopeimonc 579.096.65 579.096,65
19.524.029,03 | 17.437.714,69
Emtayéc Ewonpaxtéeg oe
kaBvoTtépnon 2.168.546,10  1.639.814,75
Meiov Znué Amopeioong 1.639.814,75 «  1.352.724.62
528.731,35 287.090,13
Emopaieic-Eniducotl meldteg
KOl YPEDOTEG 3.025.305,88 @ 3.025.305,88
Meiov Znuio Amougioong 447.213.45 447.213.45
2.578.092,43  2.578.092,43
Xpemateg d1d.popot 29.790.099,83  28.017.846,02
Meiov Znué Amopeimong 4.885.147.73 | 1.053.401,28
24.904.952,10 | 26.964.444,74
Aowroi Aoyopracpol
dloyelpioemg TPoKATOSOADY Kol
TOTOCEWDV 459.101,09 485.966,84
Meiov Znué Amopeioong 431.520,12 0,00
27.580,97 485.966,84
Metapatikoi Aoyoploopol
EVEPYNTIKOV 3.910.135,93 ¢ 4.569.437,60
XOvolo 59.941.618,65 | 61.697.395,52

Xv mepiodo 1/1/-31/3/2005 10 vAOAOITO TOV AOITOV OTOITHCEDV OMOUELDONKE KATA TOGO

€ 5.396.484,02

6.7 Metoyéc
31.03.2005 31.12.2004

ETIENAYTIKH TPAIIEZA

EAAAAOX 308.173,51 308.173,51
AKPOIIOAIX 9.000,00 9.000,00
QMEI'A BANK 195.000,00 :  195.000,00
BE-BUSINESS EXCHANGES A.E 306.000,00 :  306.000,00
VIDEOSONIC A.E 810.720,00 |  810.720,00
PREMIUM A.E 195.784,84 195.784,84
Xvolo 1.824.678,35 | 1.824.678,35
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6.8 Tomaka dredécipa kKo TapLOKE 100dVVapa

31.03.2005 31.12.2004
Taueio 254.388,94 301.348,91
Koatabéoeig dyemc kot mpobecuiog 3.902.109,53 561.023,12
Xvoiro 4.156.498,47 862.372,03

6.9 Metoy1ké kepararo

To petoykd kepdiato g etonpiog dloupeitan o€ :

41.691.625 kowvég PETE SIKOIDUOTOG WY POV OVOUUGTIKEG LETOYEG

"O)eg o1 g ave peToyEs £xovv ovopootikn a&ia 0,59 € exdot .

31.03.2005 31.12.2004
ApBudc Metoydv 41.691.625 41.691.625
6.10 Aowrd amoBepaTikd
31.03.2005 31.12.2004

A0popd amd KOG LETOYDV VIEP TO
aptio

10.884.599,95

10.884.599,95

Taktikd AnoBepoticd 827.265,23 827.265,23
"Extokto AmofBepaticd 834.125,63 834.125,63
Agopordynta AmoBepatikd 262.066,51 262.066,51
Yvvoiro 12.808.057,32  12.808.057,32

6.11 Znpieg €15 véov

31.03.2005 31.12.2004
Znpigg £1c véov -62.367.668,17 | -46.906.298,18
Y0volro -62.367.668,17 . -46.906.298,18

6.12 Avapariopevos Opog £16001PaTOS

Agv loyieticomomOnkay avoBoaAAOUEVEG POPOAOYIKES OTOUTACES AOY® Tov OTL dgv Oa vrapEouvv

EMOPKN (QOporoYNTER KEPON OTO HEAAOV TPOKEWEVOL VO EKTECTOUV Ol €V AOY® (POPOAOYIKEG

OTTOLTIOELG.

6.13 Aowtéc Maxkpomp6Beopes Yroypedoeig

31.03.2005  31.12.2004
Ynoypewoeic ond Leasing 7.549.528,12 | 8.219.509,45
Xvoiro 7.549.528,12 ' 8.219.509,45

19



ELEPHANT MET'AAA KATAXTHMATA HAEKTPIKQN & OIKIAKQN EIAQN A.E.E.
OOQKAIAY — AITINHX — MIKPAX AYIAY [TEIPATIAY T.K. 185 47 Tni. 210 — 4899500
Evdiapsoss Owovopkéc Karaotdosis 1°° Tpymjvov 2005

6.14 Yroypedroeig mapoydv Adym e£6060v amd tTnv vanpesia (N 2112/20)

31.03.2005 | 31.12.2004
[IpoPAéyelc yio Tapoyég GTOVGS
epyalopevoug Hetd TV €000 omd TV
VI pecio 1.057.067,65  1.036.266,19

To mocd NG avaAoyloTIKNG HEAETNG Yo TNV TTpOPAeyN amolnpinong tpocomikod Adyw e£6dov and
v vanpecio g etarpiog v 31.12.2004 avépyetan o€ gvpd 1.272.989,31.

O1 K0pleg AvaAOYIOTIKEG TTOPAdOYES TTOL YpToLomomnkav £xovv g e&ng:

1)Mécog eto10G pOUdG Lakpoypoviag avénons tinbwpioiod 2%

2) Méon emota pokpoypovio avénon AEIT 3%

3)Méon emota  poaxpoxpovie  opipavon picBoroyiov ywoo amolnmioon N. 2112 5,8% nA.
[Mnbopiopog + 2,912%.

DHllpoeLopintikod enttokio 3,967%.

5) Amddoon enevdvuceE®V, 1) 1010 e TO TPOEEOPANTIKO EMTOKLO

6) Ieprovotlaxd oroyyeia yio TNV amolnpioon undév.

7) XpnowomomOnke n uéBodog g IpoPePfinuévng [lictodpevng Movadoc.

To amacyoiovpevo Tpocwmikd oto o tpipunvo 2005 avepydtav oe 359 gpyalopévoug .

6.15 Aavewa

BpayvnpoOsopsg vroype@acsig 31.03.2005 31.12.2004
Tpanelikd Advein 76.350.939,44  72.951.284,12
XUvoLro daveimv 76.350.939,44 | 72.951.284,12

Ta paxporpodbdeopa daveln Exovv kataotel AnEumpodecpo AOY® KatayyeAog TV GUUPBAcE®Y oo Tig

tpamelec.

6.16 Mpoun0BevTég KO AOUTEG VTOYPEDMGELS

31.03.2005

[IpounOevtéc

31.118.276,03

Yvvoro Tpoun0svT@V

31.118.276,03

Emrtayéc minpotéec 33.940.516,70
[Ipokatafoléc melatdv 10.979.662,22
AcopaMatikol opyaviopol 200.076,13
Mepiopato TAnpotéa 109.231,92
Yroyp/ceig oamd ®opovg-
Téln 265.644,53
[Totwtéc dubpopot 2.440.155,43
Mertafatucoi Aoy/cpoi
TanTIco 27.072,69
X9voro AotV

VOYPEDCEMV 47.962.359,62

_31.12.2004
22.851.723,87
22.851.723,87
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Ddopot — TéAN apofov

TPOCHIKOD 17.60448  59307.67
Ddopor — TEA apopav

Tpitov 283,01 11.941,81
Aowoi ®opot - TéM 122.454,11
Ddopor— Tél

TPONYOVHEVOV YpTicEDY 125212,93  41.709,76

H etaipia £xel eheyyBel poporoyikd Emg kot v ypron 2003.

6.17 Kvxhog gpyaciav

31.03.2005 31.03.2004
Kokhog Epyociéy 18.091.061,02 | 23.927.236,88 |
18.091.061,02 23.927.236,88 |
H avéivon tov kikrov epyaciav ava katnyopio XTAKOA 03 givau:
31.03.2005 31.03.2004
5143  Xovdpikd epmoplo
NAEKTPIK®V OTKIOKOV
GLOKELMV 1.460.351,35  1.478.935,82
5242  Awvikd eumdpilo
EVOLLLATMV 0,00 8.181,24
524.5 | Awvikd eumdpilo
NAEKTPIKAOV OUKIOKMV
GUOKELMDV 13.891.471,48 | 16.140.479,16
5244  Awvikd eumdpilo enimiwv
,QOTIOTIKOV Kol 00OV
VOLKOKVPL00 138.633,34 773.276,37
518.5 Xovdpikd gumopto puny/tov
Kot EEOMAMGLOD YPOPEIOL 11.712,21 . 2.038.576,66
525.7  Awviko gpmdpilo pny/tov
Kot EEOMAMGLOD YPOPEiOL 0,00 1.321,08
725.0 | Xvvtpnon Kot EMCKELN
Uny/Tev ypopeiov 0,00 850.556,68
713.3 | ExpicOmon uny/tov kot
eEomAoov ypapeion 927.175,83 i 1.066.855,36
525.1 | Awvikd eundpo HYY,
nep/xob e€omiiopon H/Y
KOl AOYIo UKoV 1.581.561,70 | 1.569.054,51
518.4 | Xovopwo gumopio H/Y,
nep/kov gEomhopov H/Y
K01l AOYIOUIKOD 80.155,11 0,00
XOvoro 18.091.061,02 | 23.927.236,88
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6.18 Alha 6000 (kKEPON) — KABapd

31.03.2005  31.03.2004_
"AAo £€6000
ekpeTdiievong 278.331,11  1.141.013,00
ITAéov dAAo EkTokTol
£c0d0

13.340,82 . 1.902,48
Mzeiov éxtaxta ££0d0 78.641,59  22.552,49

YHvoro 213.030,34 1120362’99

6.19 Aomavec kat’ €idog

31.03.2005 31.03.2004

Apo1féc ko £€0da TPOCOTIKOV 1.552.417,05 | 2.033.010,13
Apoféc ko £€0da Tpitv 574.762,32 765.021,78
[Mopoyég Tpitwv 1.732.159,64 | 1.589.525,28
Dopot €A 88.328,50 120.976,57
Adpopa ££odal 1.041.622,30 ' 1.347.926,79
Amouelnoelg 9.742.802,77 0,00

10.784.425,07 | 1.347.926,79
Amocfécerg 1.015.225,67 @ 1.394.896,28
Xyvoro 15.747.318,25 = 7.251.356,83
Mepiopog TOV d0mTavavy Kat’ €id0g

31.03.2005 31.03.2004

Koéctog mooindévrov 593.752,52 . 785.504,37
Awoiknon 4.546.069,72 | 1.939.755,74
A1GBeon 10.607.496,01 4.526.096,72
Xvoro 15.747.318,25  7.251.356,83

6.20 Xpnuatooikovopiké k6otog — kabapd

31.03.2005 31.03.2004

TlioToTKol TOKOL - 19.449,16 59.687,35
Meiov : Xpemwotikoi T0KOl 1843148,36 2.433.390.52
-1.823.699,20  -2.373.703,17

7. Aowtd tpboBeTa cTOLYElO KOL TANPOPOpPiES

7.1. Xvvoriayéc pe covoedepéva pép.

O1 01KOVOLIKEG KATAGTAGEL TG TOPEING dev mepAapPivovTar € EVOTOINUEVO 1IG0A0YIGUO GAAOV
opiAov.
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7.2.Aownég minpogopieg

Yopeava pe v and 30.6.2004 amdpacn ™ evikng Zvvérevong n omoia eykpidnke pe mv K2-
8828/22.7.2004 omdéeaon Ymovpyeiov Avamtvéng Tpomomo|nke 1 em@vopio g etoipeiog amod
«MICROMEDIA MIIPITANNIA A.E» ¢ig «ELEPHANT MET'AAA KATAXTHMATA
HAEKTPIKON KAI OIKIAKQN EIAON ANONYMH EMIIOPIKH ETAIPEIA» pe Swokpiticd
titho « ELEPHANT A.E»

Me v amnd 24.05.2004 kor ApBud Tpwt.12703/04 andeacn e Nopapyiog Adnvov eykpifnke n
AmOGYIOT TOV KAMGTODPAVIOVPYIKOD KAASOL TNG £TOIPEING, Le amoppOPNGCT TOL Amd TNV ETOPEIN
«AGANAZIOY MOAOKOTOX & YIOX ANQNYMOZX BIOMHXANIKH KAI EMIIOPIKH
ETAIPEIA» .Meg tv 25.10.2004 kot ap.tpwt.35085/04 andpacn g Noupapyiog ABnvdv eykpifnke n
aAlayn emwvopiog g Gve etapeiog gig «MITPITANNIA ANQNYMOX BIOMHXANIKH KAI
EMIIOPIKH ETAIPEIA KAQETOY®ANTOYPITAZ» wou Stoxpirikd titho «MITPITANNIA
A.B.E.E»

8.Xvvenlopevn Apaotnprotyra

e Xmig 26 Ampidiov 2005 n etarpeia eveyvpiace amobépata vyoug € 5.282.000,00 oty tpanela
Epmopwkn vrép tng etanpeiog « PAAIO A.KOPAZIAHZ E.E.A.E»

e H etapio amd tov Iovvio tov 2005 ctapdtnoe vao gival 0 OTOKAEIGTIKOG OVTITPOGMOTOS GTIV
EALGSa g SHARP ctov topéa v KotavoloTiKov ayodmv (Wuyelov, YoyEloKOTOWUKTIKOV,
(POVPVAOV LIKPOKVUATOV, EYPpOUOV THAEOPAGE®YV, projectors , fvteokdpepwv, video, DVD kot
GUGKELMV NOV)

e  Adyo TV cuGompeLUEVOV {NIdV GUVTPEKEL TEpiTT®MON EQapLoYNg Tov dpBpov 48 Tov K.N.
2190/1920

e Adyo v cvoowpevpéveov nudv to Aloikntikd Zvppovio tov Xpnpoatiotnpiov AOnvov
Katd v cvvedpiaon tov otig 3 Maptiov 2005 aropdoioe va tebel 1 etapeia VO emtTrpno.
Ytic 11 Iovdiov 2005 1é0nke o€ avaoToAn AGY® un £ykaipng ONUOGIEVOTG TOV OIKOVOUIK®OV
KaTaoTaoe®mV Tov A tpipnvovu ypnoemg 2005.

o Ady® TOL VYNAOD OAVEIGHOD KOl TOV TOAD UEYAAOL KvdUVOL pevotodtTNnTag ot Tpameles
Mewpowwg , EFG Eurobank , Epyoaciog koau EOvikny otig 14/6/2005 xotébeocav evamiov Tov
Egpeteiov Ilepard aitmon yw va vrayBei n etopeic oto €0kd kobeoctdg exkkabapiong Tov
apBpov 46 tov Nopov 1892/1990

o Méypt 6LUVTAEEMG TOV OIKOVOUIK®V KOTOGTAGE®DY Ol GLUPACELS TV PakpoTtpOfesumy daveimv
€xovv Katayyelbel and Tig Tpamelec kKo xovv kartaotel An&umpodeceg

o Oleg o1 cuppaoelg ypnuatodotikng picbwong HExPL GVLVIAEENMG TV OIKOVOUIK®OV KATAGTACEMY
€yovv katoyyehlel omd Tig tpameleg

e To oVVOLO T®OV EYYINTIKOV EMGTOA®Y TOo0oV € 5.760.063,15 péypt cuVTAEE®MG TOV OIKOVOLK®V
KOTOOTACEWDV EXEL KATOTECEL.

e Ot pounBevtég petd tov Mdio tov 2005 ctapdtnoay v OpoAn Tpo@odocia g etapeiag Le
EUTOPEVLLATOL

o Méypt ouvtdEemg TOV OWKOVOUIK®Y KoTaoTdcemv vrdpyovv An&umpobecuec opelhés oto
EXMvikd Anpocto kot 6€ asQaAGTIKOVG 0pyovicpovs mocol € 540.940,76 ko € 244.764,85
avticTolya .

H etarpeio otnv npoonddeia g vo amoTpEWel To EVOEYOLEVO LN GUVEXLONG TNG OPACTNPLOTNTAS TNG
EMLYEIPNONG ALOY® TOV AVOTEP® COPEVUEVOV TPOPANUATOV TPOEPT] OTIG TOPUKAT® EVEPYELES :
® OV EMEKTOOT TOV SIKTVOV KOTOOTNUAT®OV TNG , TOV KAGOOL «NAEKTPIK®V E0QV» , LE TNV
wpocinkn dvo (2) véwv katactnudtov oty emapyio (Kmg-Zakvvlog), péoo g pnebdodov
FRANCHISING
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oTNV J0KOTY TNG OPACTNPLOTOINCNG TG GTOV TOUEN EUTOPIOG Kot SLABECTC HNYOVILLAT®V
ypapeiov SHARP | pe v amd 9/7/2004 and@acn tov Atoikntikod Zoppfoviiov g etoipeiog
omv petafifacn mocootod cvppetoyns g oy etapeio «A.MOAOKOTOX & YIOZ
A.B.E.Ey», pe mv and 15 Oxtofpiov 2004 andéeaon ¢ Extaktng [evikng uvérevong tov
petdyov. Metd v petofifaon n etopeio  katéyxer mocootd 39,87% Tov pETOYIKOV
KkepaAaiov g etapeiog «A.MOAOKOTOX & YIOX A.B.E.E», nm onoia petovopdotnke
e1c « MITPITANNIA A.B.E.E».
otV €kmoinon Tov kdtwbl akwvntov wWioktoiog g tov Anpilo tov 2005, oty tpdnela
[Teparag évavtt tov Tocob tav € 12.300.000,00 :
DIMpageio 610 2° 6po@o eni TG 0800 Apiototédovg 21-23 otny Oeo/kn
2)Akivnto eni g 0800 AaciBiov 3 oo [epiotépt
3)Axivnro emi Tng 0600 Avkovpyov 80 ot N.Ddhadérpeto Kot
4)Axivnto enti g 08600 A@.Ilavayomoviov 17 gto Aypivio

Amd ™V Tapandve ToAno Tpokvye képdog € 4.230.937,34.

e oV moAnon omv tpanela [epoideg g cvppetoyng g oty etopeio «<ATAKOE A.E.»

o115 13 Ampidiov 2005, évavtt Tov moco0 € 8.476.000,00. Ao TV Gveod TOANGCN TPOEKLYE
kaBapo képdog € 950.291,24.

Ytic 14/7/2005 oto mlaicio avalAtnong ™G TPOoPOPOTEPNG AVGNC YO TN GLVEXICT TNG
Aertovpylag g etoupeiog vmoPfAndnke aitnpo avaPoAng ekdikoong g ®G Ave avaQePOUEVNS
aitnong 1o onoio £yve dextd and 10 Epeteio [epard ko n culntnon tpocdlopictnie €K VEOL Yo TIG
3/11/2005. Xxomdg NG arToLUEVNG VO POANG GTNV OTTOi0. GUVAIVEGHY Ol EKTPOCHOTOL TV TLGTOTPLOV
Tpameldv, OmMOTELEGE 1 TOPOYN TOL ATAPOITNTOL YPOVOL TPOKEWEVOL Vo VAomonbel to oyédo
avaxopyng g etotpgiog. To ox£d10 avtd meptlapufavel HETOED GAL®DY MG EVOEYOUEVES EVOAMUKTIKEG
™V vayoynq g etoupeiag oto apbpo 44 tov Nopov 1892/1990 kor tnv e€gdpeon oTpaTnyLKOD

EMEVOLTY.
AbMva, 26 TovAiov 2005
O ITPOEAPOX & O ANTIITPOEAPOX O AIEY®OYNTHZX O ITPOIXTAMENOX
A/NQN OIKONOMIKOQN AOT'IETHPIOY
ZYMBOYAOZXZ YITHPEZIOQON
ANAPEAX ZITYPIAQN TEATKOYPOX ZOYAAAAKHX
KOPAXIAHZ TXAITAAOX XAPAAAMIIOX MIXAAHX

AAT.=Z413534

AAT. ® 137302

AAT.P 671041
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A.AT.=423541



