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FLEXOPACK AEBE ITAAXTIKQN
Evowapeoec Owovopkég Kataotaoels
Yo TV TP VIeio TEPI0d0 Ao

1 Iavovapiov 2005 £mg 31 MapTtiov 2005

Befawmdveror 6t ot cuvnupéves Evdidpeses Owovopikég Kataotdoelg ivar exetveg mov eykpibnikov and to
Avumtikd Zvpfovoio g «FLEXOPACK AEBE TMTAAXTIKON» v 13 Iovviov 2005 kot £€yovv

onuoctomomBel pe v avéptnomn tovg oto dwadiktvo, otn devbuven www.flexopack.gr. Emonpaiveton 6tt

o NUOGLOTOMOEVTO, GTOV TUTO GUVOTTIKG OIKOVOUIKG OTOLEI GTOXEVOLV GTO VO TOPAGYOVV GTOV
AvOyVAOGOTN OPIGUEVO YEVIKA OIKOVOUIKG oTowgi OAAG OV TOPEXOLV TNV OAOKANPMUEVY] EKOVO TNG
0lKOVO KNG B€omg Kot Tev arotelecpdtmv g Etapeiog kot tov Opilov, copupava pe to Atebvi Aoylotikd
[poétoma. Emiong, emonpaivetar 6ti, Xapv omAomoinong, oto OnUoctevdévia oTov TOTO GUVOTTIKG

OLKOVOLLKA GTOLYEL EXOVV YIVEL OPLOUEVES CUUTTOEELS KOL OVOKOTOTAEELS KOVOLAI®V.

I'ewdpylog I'kivoodng
[Ipdedpog Tov Atotkntikov Xvpfoviiov
FLEXOPACK AEBE ITAAXTIKON


http://www.flexopack.gr/

FLEXG-

ANQNYMH EMITIOPIKH & BIOMHXANIKH ETAIPEIA ITAAXTIKQN

Evowapessg Owcovopkég Kataostaoeig
g ePLodov amd 1 lavovapiov émg 31 Maptiov 2005
(Té mood eival ekTEPPACUEVA GE YIAIAOES EVPD)

KATAXTAXEIX ATIOTEAEEMATOQN XPHXEQX

Inpeioon

Xoveniopeves ApactnproTnTeg

TloAnoeig 20
Koéotog [Twindéviav 21
Mikré Képodog

Aoutd é60d0 23
"E&oda droiknong 21
"E&oda epevvav & avamtuéng 21
"E&oda d160eomg 21
Aowd £Eoda 23
Amotelionato EKpeTaAievONg

XpNUATOOUKOVOULKE £5000! 24
Xpnparootkovoutkd £€odo 24
Aoutd Xpnpotootkovokd AToteAéGHOTOL 25
Avoloyio ATOTEAEGHOTOG GUYYEVMY ENYEPHCEMY

Képon mpo 9opav

Dopog 1600 p0TOG 26
KaBapa képdn meprodov

Koartavepnpévo o :

Merdyovg g pntpikng
Awcoudpoto peloyneiog

Képon ava petoyn) mov avaioyodv 6Tovg petdyovg
TG UNTPIKIG Yi0 TNV TEPiI0d0 (ekppacpiéva o Evpd
avé petoyt)

Baowd

O OMIAOX H ETAIPEIA
3 mives £og 31 Maptiov 3 mjveg £mg 31 Mapriov
2005 2004 2005 2004

7.145 5.893 6.505 5.257
(5.661) (4.567) (5.189) (4.097)
1.484 1.326 1.316 1.160
62 62 61 62
(202) (188) (184) (159)
(14) (11 (14) (11
(522) (457) (462) (411)
@ 3) 0] 0]
806 730 716 639
1 3 1 3
(84) (70) (45) (40)
(13) (6) (13) (©6)
0 0 0 0
710 656 658 596
(227) (230) (211) (209)
483 427 448 387
465 407 448 387
18 20 0 0
483 427 448 387
0,04 0,03 0,04 0,03

Ot CUVNUUEVEG GNUEUDCELG ATOTEAODY AVOTOCTOGTO LEPOG AVTMY TMOV OIKOVOUIKMOV KOTOGTACEMV.



FLEXG-
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IZOAOT'IEMOI
O OMIAOX H ETAIPEIA

Inueioon  31n Moptiov 2005 31n Askepfpiov 2004 31n Maptiov 2005 31n Acskepppiov 2004
ENEPTHTIKO
Mn kukho@OPOVV EVEPYNTIKO
Evodpateg Akvntonomoeig 1 25.197 25.278 20.659 20.907
Abvla oToyyeia evepynTIKoD 2 315 337 248 266
Enevdvoeig Ze Ouyatpicég Enyeiprioeig 5 0 0 998 998
Enevdvoeig o ovyyeveig emyepnoeig (pe ™ puébodo g kabapiig 0£omg) 4 658 658 637 637
Aowég Makpompofeoieg ATathoelg 7 46 46 36 36
ZUvolo un KUKAOQOPOUVTOG EVEPYNTUKOD 26.215 26.319 22.579 22.844

Kvkho@opoOv evepyntiko

Amobépata 8 5.703 4.850 4.745 4.031
Tlehdreg ko Aowmég Epunopikég Amoutioegig 9 9.239 8.712 8.183 7.739
Aowég Anontioelg 10 1.533 1.465 1.279 1.132
Topetakd dbéopio Kot 16odvvapa 11 1.017 938 934 800
Koareyopevo npog ndAncn neplovctakd ctotyeio 12 685 685 0 0

ZOvVoLho KUKAOQOPOUVTOG EVEPYNTUKOD 18.177 16.649 15.141 13.703
ZOvVolo EvepPYNTIKOD 44.392 42.968 37.720 36.548
IAIA KEDAAAIA

Id10 KEPGAULO. ATOSOOPEVE GTOVG PETOHYOVG

Metoykd kepdrato 13 5.860 5.860 5.860 5.860
Ynép To Aptio 13 9.823 9.823 9.823 9.823
Aowd amobepatikd 13 4.578 4.578 4.233 4.233
Képdn/ (Enuiég) eig véov 13 5.299 4.834 4.936 4.488
2Vv020 10iwV KEPAAAIWV ATOOIOOUEVA O HETOYOVS UNTPIKIS 25.560 25.095 24.852 24.405
Aopopég evomoinong -262 -262 0 0
Aoudpoto peloyneiog 1.423 1.405 0 0
ZOvohro 18i0v kKeporaiov 26.720 26.238 24.852 24.405
YIHOXPEQXEIX

Maxpompé0copes voyPeDcELS

AvoBaAAOUEVES POPOLOYIKEG VTOXPEDTELS 6 1.115 1.052 997 941
Ymoypedoelg Tapoydv Tpoc®nikod Adym e£030v amd TV vanpecio 14 314 306 298 291
MeALoVTiKd £€6000. KPOTIKOV ETLYOPNYHOEDV 15 1.308 1.348 1.308 1.348
Maoakponpobecpie Savelokés VIOYPEDGELG 16 831 862 0 0

Aowég TpoPrdyelg 17 4 4 4 4
Xovoro Makpompodiopwv Yroypedoewmv 3.572 3.572 2.608 2.584

Bpayvmpo0eopscs vroypedosig

TIpounBevtég Kot cuvapeis vIoyPeOELS 18 7.814 6.849 6.208 5.655
TpéYOVOES POPOLOYIKEG VITOYPEMOELG 19 827 900 776 828
Bpayvpobeopes Aavetokés Ynoypedoelg 16 5.204 5.089 3.276 2.985
Maoakponpobecpes VIOYPEDGELG TANPOTEES GTNV ETOHEVT YPTiOT 16 255 320 0 90
XYvoro BpuyvrpéBeopmv Yroypedosmv 14.100 13.159 10.260 9.559
ZOVOLo VTOYPEDCEDY 17.672 16.731 12.868 12.143
ZUvoLo 1310V KEQPUAAI®V KAl VTOYPEDCEMV 44.392 42.968 37.720 36.548

Ot CUVUPEVES GNUEUDGELS ATOTEAODV AVOTOGTAGTO LEPOG AVTMY TMOV OLKOVOUIKMV KOTAGTACEMV.
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KATAXTAXEIZX METABOAQN IAIQON KE®AAAIQN

O OMIAOX
AT00100EVA GTOVG PETONOVG TNG PNTPIKIG , .
A A
oo Metoyko Ynép To Aourd, Amoteréopata Sovoho Ml;(:m“a;a sv;:g)io':fg Xovoro
L M KEQAAoL0 ApTio amofipaTika €1 VEOV M Wil

Ynéhowwa kata v 1n lavovapiov 2004, copgmva pe Tig
TPONYOVNEVES AOYIOTIKEG aPYES 5.860 9.823 4.466 2.221 22370 1.122 (262) 23.230
Tpocoppoyés Metafoons oo ATIXTT 28 (317) 1.873 1.556 153 1.709
Ynaorowro katd v 1n lavovapiov 2004, copgpova pe to AIIXIT 5.860 9.823 4.150 4.093 23.926 1.275 (262) 24.939
Mezafoln 16iwv Kepalaiowy yra Ty mepiodo 01/01 - 31/03/2004
KaBapd Amotelécparta [epdodov 01/01-31/03/2004 407 407 20 0 427
Xuvoiké Avayvopiiopevo Képooc/Cnma Ieprodov 407 407 20 0 427
Ynaoérouro tov Idiov Keparaiov katd v 31 Maprtiov 2004 5.860 9.823 4.150 4501 24.333 1.295 (262) 25.365
Ynaorowro katd v 1n lavovapiov 2005, coppova pe Tig
TPONYOVUEVES AOYIOTIKES aPYES 5.860 9.823 4.853 2.355 22.891 1.287 (262) 23.915
Ipocapuoyés Metafaonc ota ATIXTT (274) 2.479 2.204 118 0 2.323
Ynorowro katd v 1n lavovapiov 2005, copgpeva pe to AIIXTI 5.860 9.823 4.578 4.834  25.095 1.405 (262) 26.238
Metafoln 10iowv Kepalaiowv yia v mwepiodo 01/01 - 31/03/2005
KaBapd Amoteléopara [Mepodov 01/01-31/03/2005 465 465 18 483
Yuvolko Avayvopiiopevo Képdoc/inma Ieprodov 465 465 18 0 483
Ynérouro tov Idiwv Keparaiov katda v 31n Maptiov 2005 5.860 9.823 4.578 5.299  25.560 1.423 (262) 26.720

Ot cuVNUPEVES ONUEUDGELS ATOTEAOVV AVOTOGTOGTO UEPOS ALTMV TV OUKOVOUIKMV KATAGTACEMV
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Ynaérowra katd tqv 1n lavovapiov 2004, copoova pe Tig
TPONYOVUEVES LOYIGTIKEG UPYEG
Ilpooapuoyéc Metafaonc ora AIIXIT

Ynohowwo kata tnv 1 lavovapiov 2004, copoomve pe ta ATIXII
Metafoin 1diov Kepalaiowv yia tyv mepiodo 01/01 - 31/03/2004
Kabapd Anoteréopata ITeptdodov 01/01-31/03/2004

Yovoiiko Avayvopiiopevo Képdog/{nuia Meprodov

Ynohowwo tov Idiov Keparaiov katd tqv 31 Maptiov 2004

Ynérowna katd Tnv 11 Llavovapiov 2005, copoova pe Tig
TPONYOVREVES LOYIOTIKEG UPYES
Ipocapuoyéc Metafaonc ora AIIXIT

Ynaérowra katd v 1n lavovapiov 2005, cvpoova pe ta AIIXII
Merafoin 1dimv Kepalaiov yia tyv mepiodo 01/01 - 31/03/2005
Koabapd Amoteréopata [Mepddov 01/01-31/03/2005

Yvvoiiko Avayvopiiopevo Képdoc/Cnuia Meprodov

Ynérowwo tov [diov Kegparaiov katd tTnv 31 Maptiov 2005

Ot cUVNUPEVES ONUEUDCELS AOTEAODV AVOTOGTOGTO HUEPOG ALTMV TMOV OUKOVOLIKMOV KATAGTACEMY

Inpeioon

28

28

H ETAIPEIA

MeToyiko Ynép To Aowd Amotehéopata .

. , . . X9voro
KeQaiaro Aptro amoBépatika €1g véov

5.860 9.823 4.185 2.115 21.983
(317) 1.720 1.403
5.860 9.823 3.869 3.835 23.386
387 387
387 387
5.860 9.823 3.869 4.222 23.774
5.860 9.823 4.401 2.255 22.339
(168) 2.233 2.065
5.860 9.823 4.233 4.488 24.405
448 448
448 448
5.860 9.823 4.233 4.936 24.852
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(Ta mocad gival ekmEPPAGUEV, 6E YIA1AIES EVPD)

KATAXTAZEIX TAMEIAKQN POQN

Topgwokéc poéc amwd rerrovpyukéc dpaoTNPLOTNTEG
Képdn mpo gépov
TIpocappoyés ota Képdn

Metaporic Kepuraiov kivnong
AvEnon/ (peimon) anobepdtov
AvEnon/ (peioon) anotioewy
Avénon/ (neiwon) vroyxpedcewv

Topgrokég potg amwd Aertovpykés dpaocTnPLOTNTES

peiov: KatafAn0évteg torot

peiov: KataBoréc popov €1606Mpatog

KaBapég Tapsraxég poés amd AerTovpyikés SpacTnproTnTeg

Topsrokéc poéc amd emevovTIKES SPACTNPIOTNTES
Ayopég evodpotov Tayiov
Ayopég AV TEPLOVOIOKOV GTOLYEIMV

TIoAnoeig evodpatov tayiov
KaBapég rapsraxég poés amd emevovTikéS dpastnpoTnTEg

Topgrokéc poéc 0md ypNRoTodoTIKES dpacTNPLOTNTES
Mepiopota TANpoHEvTo 68 HETOYOVS TNG UNTPIKNAG
Adwvelo avolnebévtao

AmonAnpopn S0veIGHOD

Tokotr Minpwbévteg

IInpopés Eyyvnoemv

KaBapég Taperokés poés amd YpnpratodoTikES dpactnproTnTeg

Ka8opn (peioon)/ avénon oto topsiokd diadéoiio ko 160dvvapa

Tapelokd dbéotpa Kat 160d0vape oty apyf mg Teptdodon

Topgrokd Srabioipo Kar 16000VApa 6T0 TEAOG TG TEPLOSOV

Xnpeioon

27

O OMIAOX H ETAIPEIA
3 mjveg £ 31 Maprtiov 3 pveg £og 31 Maprtiov
2005 2004 2005 2004
710 656 658 596
531 465 416 371
1.241 1.122 1.074 967
0 0
(853) (438) (714) (181)
(595) (349) (590) (349)
964 161 552 154
(484) (626) (753) (376)
757 496 322 590
0 0 0 0
(238) (33) (206) (6)
519 463 116 584
0 0
0 0
(318) (559) (84) (180)
3) 0 0
2 4 2 4
(319) (555) (82) (176)
0 0
0 0
0 (0) 0 0)
235 593 235 0
(272) (160) (90) (155)
(84) (70) (435) (40)
0 (1) 0 (1)
(121) 362 100 (196)
0 0
80 270 133 212
938 1.001 800 841
1.017 1.271 934 1.053

Ot cUVNUEVES ONUEIDGELG OTOTEAODV AVOTOCTOCTO HEPOG QVTMV TMV OIKOVOLKAYV KOTOOTACEMV.
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ANQNYMH EMITIOPIKH & BIOMHXANIKH ETAIPEIA TTAAXTIKQN
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(Ta mocad gival ekmEPPAGUEV, 6E YIA1AIES EVPD)

I'evikéc IIAnpo@opisc Yo TNV ETOPEiC KO TOV OULA0

H Erapeio «kFLEXOPACK ANQNYMH EMITIOPIKH KAI BIOMHXANIKH ETAIPEIA ITAAXTIKQN»kot n
Ovyatpikn g «INOVA AEBE ITAAXTIKON KAI ZIAHPOY»(ot0 €£g 0 O[IAOG) dpaoTnplomolovvIol GTOV
KAGOO NG KOTOOKELNG TAACTIKOV €MV GLOKEVACING Tpoopldpevav Kuping yioo v Propunyovio tpogipwy.
Ewwotepa 1 etapeio dpactnplonoteitor 6tov KAGd0 mopaymyng miaotikol film cvokevaciog vyning
TEYVOAOYING.

H Etaeio ovotddnke oapyikd og Oudppvdun Etopeio v 3/4/79 pe v enmovopio «ETapdtiog Zmop.
I'cwvosdng xan Zia O.E.» amd toug ['edpyro Zn. ['kivosdrn, Ztopdtn I'kivoodtn kor Nikdrao Zx. I'kivoodr.
2m ovvéyewn, v 4/7/1983 amoppdonoe n wg dveo Etapeia mv «edpylog I'kivosdmg kot Zia O.E.», mov giye
dwakpirikd titho FLEXOPACK kot tpomomomOnke 1 enovopio g amoppopovcag etapeiag oe «I'edpytog mvp.
I'cwvosdng ko Zia O.E.» kot dtakprrkd titho «FLEXOPACK O.E. BIOMHXANIA ITAAXTIKQN».

To 1988 amd Opodppvdun petatpémetar oe Avovoun Etoipeio omn onuepwvi g popen, vod v enovopio
«FLEXOPACK ANQNYMH EMIIOPIKH KAI BIOMHXANIKH ETAIPEIA ITAAXTIKOQN», pe Bdon tov N.
1297/1972 woir tov k.v. 2190/1920 (®.EK. 11/5.1.1989, 1evyog A.E. xou E.ILE.). 'Exet v £dpa g
(kotootatikry kot Sotkntikn) oto Anpo Kpomiog Attikng, om 0éon Toipa (T.K. 194 00, mAépwvo 210-
6680000) Ko givar eyyeypappévn oto Mntpoo Avovipev Etapeidv pe apBud 18563/06/B/88/14. H didprela
g €yt oprobel apycd oe 50 ypovia ot péxpt to 2039. To epyootdoto g Etapeiog Asttovpyel onpepa oot
TV 0deldv Asttovpyiog v’ apBudv 225 kot 226 g Atevbouvong Opvktov [Thovtov kot Bropnyoviag g
Nopapylakng Avtodioiknong Avotolkng Attikng. Ot ddeieg ekddOnkav v 5/3/2002 won givor amepropictov
ypovikng dupketng. O kKAddoc otov omolo dpactnpromoteitor 1 Etarpeia, odppova pe v KOSKOToinon g
Ebvikig Xratiotikng Ymnpeoiog (ETAKOA 2003) givor awtdg TG KOTOOKELNG TAACTIKOV £0MV GUOKELAGIOG

«KOOKOG 252.2».
H Etopeio and 11g 19 Zentepfpiov 1995 Aerrovpyel ko etvor kdtoxog tov pe apbpd 106563 miotomomikov

dwopdiiong motdtrag ISO 9001 ywo v €pevva, avdrtuén, mapaymyn, didbeon Kol TeYVIKY VITOSTAPLEN TOV
TPOIOVI®V NG, T0 0moio TG &yl yopnynOei amd v etarpeio. Bureau Veritas Quality International.

Eniong tov Ampiho tov étovg 2003 m Etaipeio miotomonke pe to véo mpdtumo vylewng, to British Retail
Consortium (BRC). To &v Ady® mpoOTLNO - TOVELPOTOIKNG OVOYVAOPLONG - ELGAYEL VYNAOTATEG OMOLTIOELG
VYLEWVNG, ACPAAELOG TPOTOVTOG KOl TOLOTNTOGC.

Ot petoyéc g etotpelog givat elonypéveg oty mapdAAnin ayopd tov Xpnuatiompiov Abnvov .
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ANQNYMH EMITIOPIKH & BIOMHXANIKH ETAIPEIA ITAAXTIKQN
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(Ta mocad gival ekmEPPAGUEV, 6E YIA1AIES EVPD)

ITA0ic10 KOTAPTIONS OIKOVOULKAV KOTUGTAGEMV

O gvomompéveg otkovopkés kataotdoelg g FLEXOPACK AEBE ITAAXTIKON v 31n Maptiov 2005
(muepopnvia petdPaonc anotedel n In lavovapiov 2004) mov karvrtovy nepiodo Emg kot v 31 Maprtiov 2005,
&yovv ovvtoyBel pe Pdon v apyn TOV 1GTOPIKOV KOGTOVG OTME OLTI TPOTOTOIEITAL UE TNV OVOTPOCGUPLOYN
OCLYKEKPIWEVDV oTolyelmV evepyntikod kot madntikod oe tpéyovoeg aieg, TV opyn TNG GLVEXIONG TNG
dpaoctploTTdc (going concern) kot givor cOpE®VeG pe To Atebvn Tlpodtuma Xpnuatootkovoptkng [IAnpopdpnong
(AIIXTII) to omoia €xovv ekdobel and v Emitponny Aebvav Aoyiotikdv Ilpotdnwv (IASB), kabbg kot tov
EPUNVELDV TOVG, 01 omoieg Eyovv ekdobel amd v Emutpon Epunveiog Ipotdinwv (ILF.R.I.C.) g IASB kot ta
omotia &yovv vioBetbei and v Evpenaiki Evoon.

Ot OIKOVOHIKES KATOGTAGELS EVOL EKTEPPUCLLEVEG GE YIAAOES EVPD.

H IASB éyet ekdmoer pa ogpd amd mpotuma o omoio avoeépoviol g «IFRS Stable Platform 2005». O ‘Opihog

gpopudlet to IFRS Stable Platform 2005 and tn 1" Iavovapiov 2005. Ta npdTumo Ta onoio §xovv eQupuoyn 6Tov

Opho givon ta €€ng:

AANIL 1 [Mapovoiaon tov Owovopukov Koatacstdoemv

AATIL 2 AmobBépara

AANIL T Koartaotdoeig Tapelakdv pomv

AAIL 8 A0YIOTIKEG TOMTIKEG, OAAAYES OTIC AOYIOTIKEG EKTIUNGELS Kot AGOn

A.ATIL 10 Ieyovota petd v nuepopnvia Tov 1GOAOYIGHOD

AATL 12 Dopot 160N OTOC

AATL 14 [TIAnpoedpnon KoTd Topéa

AANIL 16 Evoopata [Taywo

AATL 17 MicOdoeig

AATL 18 "Ecoda

A.ATL 19 [oapoyéc oe epyalopévoug

A.AIL 20 A0YIOTIKT TOV KPOUTIKAV ETLYOPNYNCEDV KOl YVOGTONONON TS KPATIKNG VIOGTHPLENG
AATL 21 O1 emdpACELS TOV HETOPOADY OTIC TILEG TOV GUVAALAYLLOTOG

A.ATL 23 Koaotog davelopot

A.ATL 24 I'vootomomoelg cuvoedepévav LepdV

AANIL 26 AOYI0TIKT] OTEWOVIOT| KOl TOPOVGIOGT] TOV TPOYPOULATOV ATOXDPNONS TPOCOTIKOV
AATL 27 EvomompLéveg 01KOVOIKES KOTAGTAGELS KOl AOYIOTIKT EMEVOVoEMV G BLYaTPIKEG
A.ATL 28 A0YIoTIKT| ETEVOVGEWMV GE GUYYEVELS ETAUPLEG

A.ANII. 32 Xpnuoatootkovopkd pécsa: I'vootomomoelg kot mapovsioon

A.AIIL 33 Képdn ava petoym

AAIL 34 Evdiieceg 01KovoUIKEG KOTOOTACELS

A.AIL 36 Meimon ¢ a&iog oTotyeimv ToVv evepynTIKo
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ANQNYMH EMITIOPIKH & BIOMHXANIKH ETAIPEIA MAAXTIKQN
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(Ta mocad gival ekmEPPAGUEV, 6E YIA1AIES EVPD)

A.ATL 37 [poPréyelg, evdexOUEVEG VTTOYPEDTELS KOl EVOEYOLEVES OMOLTICELG

A.AII 38 Avlo otoryeio TOL EVEPYNTIKOD

A.ATL 39 Xp1UOTOOIKOVOUIKE PEGH: AVOyvADPLoT KOl OTOTIN O

ATLXIL 1 TIpdt epappoyn tov AILXIL

AILXIL. 3  Evomoinomn emygipnoemv

AILXILS Mn xvkhogopovvta otolyelo evepynTikov KoteyOpeva mpoc mmdANomn kot Awaxomeiceg

Apaotnprotreg

Ot owovopkég Kataotdoelg kodvrntovtal ond to AIIXIT 1 «[Ipmtn epappoyn tov AIIXID», yworti arotehodv
EVOLALECES OIKOVOLIKEG KOTOOTAGEL TNG MPMTNG ETAPIKNAG YPNONG Y Tv omoio Kotoptilovtol Kot

dnpocievovTal oKovoukég kataotdoelg copemva pe o ATIXIT (ypron 2005).

Ot moMtikég mov avagépovior mapakdto Exovv epapuochel pe ocvvémeln o€ OAeC TS TEPLOSOVG TOL

TOPOLGLALoVTOLL.

Ot televtaieg ONIOCIEVIEVES EVOTIOUNIEVEG OIKOVOUIKES KATAGTAGELG ToL Opidov giyav cuvtaybel copp@va e Tig
AoyoTikég apyég Tov Eviaiov EAAnvikov Aoyiotikod Zyediov (ETAZ). Ot Apyég tov ET'AZ dapépovv o€ Kdmoteg
neployés amd to AIIXIL. Kotd v ovvtaén tov evomompévey OtKOVOIK®OY KoTaotdoemy tov OpiAov g, 1
Aoiknon tpomomoince kdmoteg and Tig peBOS0VE AOYIGTIKNG, AMOTIUNOTG KOl EVOTOINGNG OV YPNCLLOTOOVCE
ovppova pe Tic Apyés tov EI'AX dote va ovppopewbel pe ta AIIXIL. Ta cvykprrikd otoryeio tov 2004
TAPOLVGLALOVTOL AVOTPOGUPHOCHEVE PACEL TOV TPOTOTOWCEDMV ALTMOV. ZVUPOVIN KoL TEPLYPAPY| TG ENLOPAONS
g petdpaong amd 10 ETALY ota AIIXII otig Tapelakés poés, ota id1o KEQUAUL, KAl 0TO OTOTEAEGLOTO TOV

Opilov mopatibevrol oTig enelNyNUOTIKEC CNUEIDGELS OTIG Topoypdpovg 27, 28 kot 29 avticTtoryo.

H cvvtaén owovopkov kataotdcemv coppova pe to ATIXIT (1 [FRS) amattet tn gpfion ektipncemv Kot Kpiong
KOTA TNV €QOpHoyn TOV AOYIoTIKOV apxdv ¢ Etapelag. Enpoviikéc mapadoyés amd v dloiknon yio v

EQAPLOYN TOV AOYIOTIKOV PeBOdmV Tng eTaupeiog Eyovv emonuaviel Omov Kpivetol KATAAANAO.
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Baowkic AoyroTikEc apyEg

Ot hoyotikég apyés Paoel v omoiwv CLVTACCOVTOL Ol GUVNUUEVEG OIKOVOUIKES KOTOOTAGELS KOl TIS OTMOIES

ovoTNHOTIKA epapudlel o Opdog givar ot akoAovBeg

e Evomoinon

Ouyatpwkég: Eivar 6Aeg ol etoipeieg mov dtotkodvior Kot eAEyyovial, Gueco 1 Eupeca, amd GAAN etoupio
(untpikn), eite pe ™MV Katoyn ™G TAEWOYNEING TOV SIKOOUATOV YNEOL TNG ETUPEING oTNV oMol £ylve M
EMEVOLOT), €lTE, O TMEPIMTMON MOV OEV KATEYETAL TO TAELOYNOIKO TOKETO TOV UETOYDV, LETA OO CUUPOVIN TNG
Etaipiog pe toug vwohomovg petdyovg g etaupeiog oty omoio £yve 1 em€vOLoT). Aniadt|, Buyatpuég givar ot
EMLYEPNOELG TAVD OTIS omoieg aoKeitol EAeyyog and v untpikn. Ot Buyatpikég evomotovvtal TANPG (OAKN
gvomoinon) pe v pébodo g eEayopds amd TV NUEPOUN VIO TOV OTOKTATAL O EAEYYOG £ ALTAOV KOl TOVOVV VO
EVOTOLOVVTAL OO TV NUEPOUN VIO TTOL TETO0G EAEYYOG OEV LPioTATAL.

H eEayopd Buyatpikrig and tov Opdo Aoyiotikonoteitat faoet g peBoddov g e€ayopds. To kdoTOG KTONG LG
Buyatpikng givar 1 eddoyn a&io TV TEPLOVGIAKMY GTOLXEI®VY OV dOONKAY, TOV HETOYDY TOV EKOOMKAV KOl TV
VIOYPEDCEMY OV  OVOANPONKAY KOTO TV muepounvia g avtoAloyng, mAéov Tuyxdv KOGTOVG Gpeca
ovvoedepévou pe v cvvarroyr. Ta eEatopikevpéva oToL Eio. TOV EVEPYNTIKOD, VITOYPEDCELS KOl EVOEXOUEVES
VIOYPEDCELS TOV OMOKTOVTIOL GE L0 EMLYEPMNUOTIKI] CUVEVEOOT] EMYETPDOVTAL KaTd TV e&oyopd ot €OAOYES
a&lec Tovg aveEapPTHTOS TOL TOGOGTOV GUUUETOYNG. T0 KOGTOG ayopds mépav TG evAoyng a&iag Tov eni HéEPovg
otolyelwv mov amokOnKav, Kataywpeital og vrepatio. Av 10 GuVoMKO KOGTOG TG aryopdg etvar pikpdtepo and

™V €AoY aia Tev eni pépovg ototyeimv mov amoktnONKav, 1 draPopd Kataympeitor dpeca oTo ATOTEAEGLATO.

Edikd yo T1¢ emygipnuatikéG cuveVAGCELS TTOL giyav Tpaypatomombel Tpv v muepounvio petdfoocng Tov
Oupilov ota AITXIT (1" Iavovapiov 2004) ypnowomomnke 1 eEaipgon tov AIIXIT 1 kot dev €QappoOGTNKE
avadpopkd N pébBodog g eEayopdc. Xto mAaicto g Tapandve eEaipeong n Etaipeio dev emavaimordyioe to
KOGTOG KTong Tev Buyatpikdv mov eiyav amoktnfel mpv and v nuepounvia petdfaong ota AIIXIL, ovte v
gohoyn a&lo Tov anoktNBEVTIOV GTOLEIMY TOV EVEPYNTIKOD KOl TMV VIOYPEDCEMV KOTA TNV MUEPOUNVIO TNG
e&ayopag, ovte éyel avayvopicel vaepa&io (goodwill) 6TIC EVOTOMNUEVEG OIKOVOIKES KATAGTAGELS TG GULOMVA

pe o AITXTI.

Aletarptkég cUVOALOYEG, VITOAOUTO KO U] TTPOYLLOTOTONUEVE KEPOT] OO GUVOAAAYEG HETAED TOV ETAUPEIDY TOV
Opidov anaieipovtal. Ot un wpaypoatomonpéveg (nuég, eniong amoleipovtal, KTOG €v 11 CUVOAAAYTN TOPEXEL
evoei&elg amopeimong, Tov petafipachéviog meptovciakod ctorygiov. Ot AoYIoTIKES apyES TV BuyaTpiKdv £xovv

tpomomomBel date va gival OpOOHOPEES Le aVTEG ToL Exovv vwoBetnOel and Tov Opho.
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Yuyyeveic: Eival ot emyeipnoeig ovtég nave oTig omoieg 0 Ophog umopet va 0oKNOEL OTLOVTIKT] ETPPOT) OAAL
dev mnpolv TG Tpodmobécelg yio va yapaktnpiotovv gite Buyatpwcég eite ovppetoy oe Kowompadio. Ot
TOPUdOYEG TOV XPNGUOTOMONKAY amd TOV OHIAO GUVIGTOVV OTL TO KoTeXOUEVO T0oG0oTO petald 20% ko 50%
Swonmpdtov yneov piag etoupeiog LVIOSNAMVEL GNUOVTIKY €MPPON TAV® oty gtopeio avth. Enevdvoelg oe
ovyyevelc emyelpnoelg apykd avayvepifovior 610 KOGTOG Kol KATOTLY OTOTILAVIOL COPLPOVA LE TN KLEB0do NG
kaBapng Béong.

To pepidto tov Opirov ota kKEPSN 1 TIg {NEG TOV GLVIESEUEVOV ETXEIPNCEDY HETA TV Eayopd avayvaopiletal
OT0 OMOTELECUATA, EVD TO PEPIO0 TOV PETOPOADV TV omofepatikdv petd v eéayopd, ovayvopiletol ot
amoBepotikd. Ot cvocmpevpéveg petaforég emnpedlovv v Aoylotikn a&lo TV ETEVOVCEDV 08 GUVOEOEUEVEG
emyepnoels. Otav 1 cvppetoyn tov Opidov otig {nuieg oe pia ocvyyevn emyeipnon oovtar 1 vepPaivel ™
GULETOYN TNG OTN CLYYEVN EMYEIPNOT], CLUTEPIAAULPOVOUEVOV OTTOLOVONTOTE AAAWDY ETGOPUADY OTOITHCEMV, O
Ophog dev avayvopilel meportépm Cnpiec, exTdG Kot av £xel KAAOWEL VIOYPEMCELG 1| EXEL EVEPYNOEL TANPOUES EK
HEPOVG TNG GLYYEVOVG EMLXEIPNONG KOl EV YEVEL EKEIVOV TOV TPOKVILTOVV Amtd TN UETOYIKT 1010TNTAL.

Mn zmpoypoatomomnpéva kEPON omd ocvvoAroyég peta&h Tov OpiAov Kol TOV GUVIESEUEVOV ETLYEPTCEDV
amoAEIPOVTAL KATA TO TOGOGTO GUUUETOYNG TOL Opilov oTig GLVOEdEEVEG EMXEIPNOELS. M1 TPy LOTOTOMUEVEG
{nuiég amareipovtol, eKTdc €av 1 cuvariayn mapéyet evoeitelg amopeimong Tov petafifacHéviog neplovslokod
ototyeiov. Ot LoYIoTIKEG apYES TV GLVIESEUEVMV EMYEPNCEDV £XOVV TpoTtoTonfel OGTE vaL VOl OLLOIOLOPPES
pe autéc Tov Exovv viobetn el and Tov Opho.

Ta detarpicd vwoOAOA Kot Ot SleTopkég cuvarrayés Kobmg Kot ta képdn Tov Opilov, Tov mpokvdITOLY ANd
Sletapikés cuvariayég kot Oogv €xovv mpayporomonfel axoun (oe eminedo Opidov), amaAieipovior Katd v

oOVTOEN TOV EVOTTOINUEVOV OIKOVOUIK®Y KOATUGTAGEDY.
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Aopn Opilov

Extoc and v untpwn Etarpeio otig evomompéveg otkovopikég kataotdoelg mepiropfavetar pe v pébodo g

OMKNG evomoinong Kot 1 katwbt Buyatpikn emnyeipnon:

% Xyéon mov vrayépevos TNV
Enovopia "Edpa
YUPPETONS gvomoinon
To m0GOGTO GLUUETOYNG KO ™|
duvatdtnTo Korebbuvong g
INOVA AEBE ITAAXTIKON KAI ZIAHPOY  ®HBA 50,00 OUKOVOLUIKTG KOl EMLYELPT LOTIKNG

TOALTIKNG GUHO®VA LLE TO

KaTaoTatiKo 1 cupLPatikd 6po

Eniong pe v pébodo g kabopng 0éomng meptrapfaverar 1 akdAovbn cuyyevig emtyeipnon:

%
Enovopia "Edpa
Zoppetoyig
A®OI BAAXOY ABE KOPQIII 44,00

Koatd v didpketa e mapovctaldpevns teptdodov dev onpetddnke kapio petafoin oty dour tov Opilov.

e Metatpom Eévov vopiopatog

Ta ooty Eio. TOV OIKOVOUIK®DY KOTAGTACE®DV TOV ETOIPEIDOV Tov Opilov emtpuetpdviol BAcel TOL VOUIOHOTOS TOV
TPOTEVOV O1KOVOLLKOD TTEPPAALOVTOC, 6T0 omoio Acttovpyel 0 Opirog («Aettovpykd vopouay). Ot evoronuéveg
OKOVOLIKEG  KaTaoTacelg mapovolaloviar o€ Evupd, mov eivar 10 AEITOLPYIKO VOMIGHO KOl TO VOUIOUO

mapovcioong g untpkng Etaipeiog kot 6Aav Tov Buyatpik®dv g,

Ot cuvoAlayésg og EEvo VOLUGHOTO LETOTPETOVIOL GTO AELTOVPYIKO VOLIGHO LE TNV XPNOT TV ICOTIULDY TOV
1oboLVY KATA TNV NUEPOUN VIR TMV GUVOAAAYDV.

Képon xor Inuiég omd ocvvarhaypotikés Ow@opés ol omoieg MPOKVMTOLV amd TNV ekkabdpion TéTolmv
GUVOAOYDV KOTO TNV OLOPKELD TNG TEPLOOOV KOl OO TNV HETATPON] TOV VOLUGUOTIKOV GTOWXEI®V TOL
exQpalovtal oe £EVO VOGO, LE TIC IOYVOVGEG LGOTLUIES KOTA TNV NUEPOUNVIO 1GOAOYIGHOD, KOTOXWOPOOVTUL GTO
anoteléopoto. Ot cuveALOYROTIKEG OLOPOPEG OO LN VOUICHOTIKG GTOLXED TOV ATOTIUAOVTOL 6TV g0A0YT afia
ToVG, Bempovvtal ¢ TuMpa TG €0A0YNG a&iog Kol GUVETMOG KOTOY®POLVTAL OTTOL Kol Ol dlPopEG TG E0A0YNG

atloc.
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e Evooparteg axkivitomou|oeig

Ta mayo otoyelo Tov gvepynTkoD OmelkovifovTal GTIC OIKOVOUKES KOTOOTACES OTIS a&leg KTNoems Tovg peiov,
Kot opynV TG GLOCMOPEVUEVEG AmOGPECEIS KOl deuTEPOV, TUYOV OTUEIDoELS TV Tayimv. To KOGTOC KTHGEMG
mepLapPavel OAES TIG QUECH EMPPUTTEEG OATAVES Y10l TNV GTTOKTNOT TOV GTOLYEIMV.

Metayevéotepeg damdves KoToy®POLuvTal o€ emavénon g Aoylotikng afiog Tov evooudtov moyiov 1 og
Eeymplotd mayo pdvov €av eival mBavo to LEAAOVTIKG OWKOVOIKG 0QEAN va glopevcovy otov Opdo kot to
K00T0G Tovg pmopel vo empetpnBel aliomiora. To KOGTOG EMICKELVAOV KOl GUVINPNOCE®V KATOy®PEiTal oTa
OTOTELEGHLOTO OTAV TTPOAYLLOTOTOLOVVTAL.

Ot amocféoelc tov GAA®V ototyelov TV evooudtov noyiov (mAnv owonédmv ta omoio dev amocsBévovrtar)

vroroyilovtot pe v otabepn péBodo péca oty weéhun {on tovg mov £yl ¢ €ENG:

- Kripw 50 ém
- Mnyavoroywds eEonAopoc 10-21 ém
- Avtokivnta 3-6 £t
- Aowmdg eEomMoog 3-7 ém

O vroAeypatiésg atleg kot o oeéhpeg {wég Tov evoopdtov toylov vrdkewtor oe enavetétaon oe kdbe
nuepopnvia 1oohoyicpod. Otav ot Aoywotikég o&ieg TOV EVOOUATOV OKIVNTOTOGEDY VIEpPaivouy v
avaktnotun a&ia Tovg, 1 dopopd (amopeioon) Kataympeitat dpeca mg 5000 GTa OTOTEAEGLLOTA.

Kotd v ndinon evooudtov oKvnTtonoumcemV, ot dlapopés HETaEd TOV TIUALOTOG TOL AOUBAVETAL Kol TNG
Aoyotikng toug aflag katoywpodvior mg kéEPdN N Inuieg ota amotehéopata. Ot EMIOGKEVEG KOl GLVINPNOELS

KOTOY®POVVTAL 6Ta 5000 TNG TEPLOOOL TOV APOPOVV.

Ot 1B10TopoyDUEVEG EVODUATES AKLVITOTOMGELS OTOLXEW00ETOVV TPOcHKN 61O KOGTOG KTNOEMS TMV EVOMULOTMV
axwnromromoemv og afieg mov mepthapfdvovv to Gpeco k66tog Hohodooiog Tov TPOCOTLKOV, TOV GULLUETENEL

TNV KOTOOoKELY (0VTIGTOLYES EPYOSOTIKES EIGPOPES), KOGTOC AVAAMBEVTOV DAMKOV Kol GAAN YEVIKG KOOTH.

e Avia ooy sia evepyNTIKOD

Y10, GuAa oToryElol TOL EvepyNTIKOY TEPLopPdavovtat dikaudpoto xpnong texvoyvociog (know-how) kabdhg ot
A0€1EC AOYIGHIKOV.

Awaiopa Xpiong Teyvoyvooiog (know-how): Ayopd StKaudaTog EVPESITEYVING KOL OADV TOV EPAPLOYDV TOV
SIKOLMUOTOG EVPESLTEYVIOG TNG OULASOG Skal®pATOV oV PBocileTol GTO «PIAL CLCKELOGING TOALUTADY GTIBAS®V
BepLocuppiicvolpevoy, e OO TO STKOLDOLLATO KOt TIG VITOYPEDGELS TOL Tryalovv amd avtd. H apykn avayvapion
ToV GbAov otolyeiov €yel mpaypoaromondel oto kKOGTOG KTHGEDG TOL (oVUPaTKO Tiunupo oyopds) To omoio

pewdveton etnoing pe  devépyea anocPécemv. H opéhpn o tov abAov mayiov ektiunbnke amd ) Atoiknon
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g etopeiag o 20 €. No onuewwbel 6t 0 dikoiopa ovtd eivor dvvatd Vo OTOTEAECEL GVTIKEILEVO

OYOPOUTOANGIOG GTO HEAAOV.

Aoyropikd: Ot ddeleg AOYIGHIKOD OMOTHMOVIOL 6TO KOOTOG KTNHoews Lelov Tig amooPécels. Ov amooPéoelg
dtevepyobvtan pe v otabepn pébodo katd v dwbpkewa ™G @eedpung {ong Tov ototyeiov avtdv 1 omoio

wxopaiveton amd 1 €oc 3 ypdvia.

e Amopcioon Adiug Xtoyyciov Tov Evepyntikov

Ta otoryeia Tov gvepyntcod mov £xovv anpocdidpiot oeélun {mn dev amocPévovtal Kot VITOKEWVTUL GE EAEYYO
amopeimong etnoimg Kot 6tav KAmolwo, yeyovota kotadeikviovy Ot 1 Aoylotikn oo umopel vo unv gival
avaktnolun. To ototyeio Tov evepynTikod TTOL ATOGPREVOVTOL VITOKEWVTOL GE EAEYXO amopgimong g a&iag Tovg
otav vdpyovv evoeifelg 0Tt ot Aoylotikn a&ia Tovg dev Ba avaktnBel. H avaxtown a&ia eivol to peyodvtepo
moc0 petalhd g kabapng Tung mdinong kot g alag Adyw ypnone. H {nuio Adyo peimong g a&log tov
oTolyel®V Tov EvepyNTIKOV avayvepileTal amd v entyeipnon, 6tav 1 Aoyotikn| a&la Tov ototyeiov autdv (1 TG
Movadog Anpovpyiog Tapegtokdv Pomdv) givar peyoakivtepn and 1o avokTiGLo Tocd TOVG.

Kobapn o&la moinong Bempeitar 10 mocd and v tdANon evdg otoyelov Tov gvepynTikod ota TANICOL LG
apeotepofapovg cuVaALOYS GTNV omola Ta LEPT £YOVV TANPN YVAOON Kol TPOCYMPOVV OlKEOEAMS, LeTd and
™V agaipeon kdbe tpdsbeTov AUEGOL KOGTOVG d1G0E0MG TOV TEPLOVGIAKOD GTOLKEIOV, EVD, a&ia ypnong elvart 1
Tapovoa 0&lo TOV EKTILOUEVOV UEAALOVTIKAV TOUELK®DY POMY TOL OVOUEVETOL VO, ELGPELGOVY OTNV EMLYEIPNON
amd TN XPNOMN EVOG TEPLOVGLOKOD GTOLEIOL KOL 0O TNV S1A0ECN TOV GTO TENOG TG EKTILMDUEVNG OPEAMUNG CoNG

TOVL.

o  XpPNUOTOOIKOVOUIKG HEGO

Xp1MHLOTOOIKOVOIKO HECO givar kdbe cOpPacn mov dnpovpyel £va YPMUOTOOIKOVOIIKO GTOLXEID EVEPYNTIKOL GE

pio EmLElpMon KO Lo XPTLLOTOOIKOVOLUKT) DTTOYPEMO 1] £V GUUUETOYIKO TITAO G Lo GAAN emuyeipnon).

Ta ypnpoatoowovoukd péca tov Opilov tagvopodviar otig mapakdto katnyopieg pe Pdon v ovcia g

oLUPaoNS Kot TO 6KOTd Yo ToV omolo amoktiOnKay.

XPpNUoToolKovopuIKG oToEio amoTIpOpEVe. oty goioyn afio Tovg pEGE® TNG KATAGTAGNG

OTOTELECUATAOV YP1ONS

IIpdkerton yioo PNUOTOOKOVOLIKG OTOLXElDL EVEPYNTIKOD, TTOL 1KOVOTOOVV OMOLONTOTE OO TIS TOPOUKAT®
npobnobéoelc:
o XP1NLOTOOIKOVOUIKG GTOLYELDL EVEPYNTIKOD TOV KOTEXOVTOL Y10, ELTOPIKOVE oKomovg (cuumepthappavovton
To TOPAy®Yo, EKTOG omd eKEIVOL TOL Eival KOBOPIoUEVE KOl OTOTEAECUOTIKG, LECH OVTIGTAOUIONG, 0T TOV
OTOKTOOVTOL 1] SNUIOVPYOVVTOL HE GKOTO TNV TMANGCT 1| TNV EXOVAYOPH Kol TEAOG GUTE TOV OTOTEAOVV

HEPOG EVOC YAPTOPLAOKIOD OO AVOYVOPIGUEVO YPTLLOTOOIKOVOLIKE PEGQL).
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o  Kotd v apykn avayvopion opiletar and v emygipnon og otoyeio mov amotiudtal oty vioyn adia,

pe avayvopion Tov petaforov oty Katdotaon Anotelespdtov Xpnong.

Advero Kol amortioelg

[MeptlopPfavouy un Topay®yo YPMUOTOOIKOVOUIKG oTolxElo. evepynTikoy upe otafepés N TPOGOIOPICUEVEG
TANPOUEG, TO. OTTOl0 OEV SLOMPAYLATEVOVTIOL O EVEPYES ayopEG. TNV Kotnyopio avth (Advelo Kot ATOTNCEL)
dev mepthapfavovtal o) amottioels and Tpokataforég Yo ayopd ayafdv 1 vanpesidyV, B) OmUITHoES TOV £XOVV
va KGvouv pe doconyies @opwv, ot omoieg £xovv emiPAndel vopobBetikd amd 10 KPATOG, Y) OTWNMOTE OgV
KoAOmtetor ond  ovpPacn @ote va dlvel dwkoilmpo oty emyeipnomn yoo Afym  peTpnTodv 1 GAA®v
YAPNLOTOOIKOVOLK®DV TTaryimv oTotyeiev.

Ta Advelo kot ot amoutfoelg nepAapPdvovior 610 KuKAOQPOPOUV evepyNTKO, €KTOC amd exelva pe ANEelg
peyorvtepeg twv 12 unvov and v nuepounvia oroyiopov. Ta tedevtaio cvumeplopfdvoviar 6to pn

KUKAOQOPOLVTO GTOLYEID TOV EVEPYNTLKOD.

Enevovoeig kateyopeves og v AMén
[MepthopPaver un mapdymyo ¥PNUATOOIKOVOULKO TEPLOVGLOKG GTOLXEID LE TAYIEG N TPOGOIOPIGUEVES TATPMUES
Kot ouYKEKPIUEVT ANEN Kot Ta omtoia 0 Opdog €xet v mpdbeon kat Ty duvatdTNTA VO To KPOTHOEL ™G TNV ANEN
TOVG.

O Ophog dev kateiye enevdVGELG AVTNG TNG KOTIYOPIES.

Aw0éo1pa Y100 TOANGT) YPNUOTOOLKOVOULKE GTOLYELN EVEPYNTIKOV

[ephapfavel un Tapdymyo XPNULOTOOKOVOLIKE TEPIOVCLOKE GTOtKEl0 TO. omoin ite Tpocdiopilovial 6e VTV
NV Katnyopia, €ite dgv Lmopovv v evioyBodv Gg KATOL 0o TIG AVOTEP®.

O Ophog dev kateiye emevdVGELG AVTNG TNG KATIYOPIES.

e AmoOépata

Tnv nuepopnvia Tov 16OAOYIGHOD, TO ATOBEUATA OTOTIHMVTOL 0T XOUNAOTEPT 0lo LETAED TOV KOGTOVG KTHOEWMG
N ¢ kabapng pevotomomotung a&iag. H kabapn pevotomomoun afio eivor 1 eKTiunpévn T TdAnong oty
cvvnOopévn mopela TV epyacidv ¢ entyeipnong pelov onowdnmote oyxetkd £€0da mdinong. To kdoTog TMV

amofepdtmv dev mEPILOUPAVEL ¥PIUATOOIKOVOULKE ££000L.

o Epmopwkéc anotioelg
Ot amotioels ond TEAATES KATOXMPOVVTAL apyLkd oty g0A0YN a&iol TOLG KoLl HETOYEVESTEPA AMOTIUMOVTOL GTO
avandoPesto KOGTOG YpnoionoldvTag TV HéBodo Tov amotelecpatikoD emttokiov, peiov v mpdPfreyn yia

peioon g adlog tovg. Xty mepintmon mov n oavamocPeotn oia M T0 KOGTOG EVOG (PN HUOTOOIKOVOLULKOD
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ototyeiov vrepPaivel v mapodoa atia, TOTE TO OTOYEIO AVTO ATOTILATAL GTO GVOKTNGLULO TOGO GLTOV, OMNANSN
ot mopovoa o0&l TOV HEALOVIIKOV POdV TOVL TEPLOVCLOKOV oTolxeiov, 1 omoio vroloyiletoan pe Pdaon to
TPOYLLATIKO 0PYIKO ETITOKIO.

H oyetikn {npia petapépeton angvbeiog oto amotedéopata ypnons. Ot {nuég amopeimong, dniadn dtav vadpyet
avTiKelevikn €vdelgn ott o Ophog dev etvar oe Béom va etompatel OAa ta mocd mov ogeihovton Le Pdon Tovg

cvppatikodc 6povg, avayvopiloviol ota amoTeAEGHATA.

e Topeoka 0100é6110 KOl 160OVVONG TORELOKAOV O100e6ip®V

Ta dwbéoipa kKot wodvvapa dabesipov teptiappdvovv ta petpntd oty tpdnelo kot 6to tapeio kabng emiong
Kot T Ppoyvnpofecueg enevOVGEIS VYNANG PELOTOTNTOG OTMG TO TPOIOVTO TNG OYOPOS YPNLOTOS Kol Ol
tpomelikég Katabéoels. Ta mpoidvta TG oyopag ¥PNUATOS EVOL YPNIOTOOIKOVOUIKG GTOLYELD TOV EVEPYNTIKOD

OV OMOTMVTOL OTNV EVA0YT 0&io HEGM TG KATAGTAONG OMOTEAEGLATMV.

o MeToyko KEQPGAOLO0
"E€oba ta. ool mparypatomomOnkoy yloo Ty €kdoomn HETOXDV eu@avifovtal HETE TNV 0QOipEST] TOV GYETIKOV
@OpOL €1G0ONUOTOC, 0€ Helmon Tov mpoidviog g éxdoong. Ta €oda ta omoia oyetilovion pe v ékdoon

LETOYDV Y10 TNV aOKTION EMYEPNCEDV TEPILOUPAVOVTOL GTO KOGTOG KTIHGEWMS TNG EMYEPTCEDS TOV OTOKTATOL.

o  ®@opolroyia 16001 pHaTOG & OVUPariopevog POpPOg

H emPdpovon g mepiddov pe QOPOVG E€LGOOMUOTOG OMOTEAEITAL amMd TOLG TPEYOVTEG POPOVG KOl TOLG
avapailopevoug POpovs, dnAadn Tovg POPOVG N TIG POPOAOYIKEG EAAPPVVOELS TOV GYETILOVTOL LE TOL OIKOVOUIKA
O0PEAT] TTOL TPOKVATOLV OTNV TEPI0d0 OAAG Eyovv NON KoTahoylotel 1 Ba KATOAOYIGTOOV OO TIS POPOAOYIKES
apyés oe daPopeTiKég TEPLOdoVS. O POPOG EIGONMLOTOG avayVOPILETOL GTOV AOYAPIIGUO TOV ATOTEAEGUATOV TNG
TEPLOSOL, EKTOC TOL (POPOL EKEIVOV TOV 0POPE GLVAAAAYEG OV KataywpnOnkav amevbeiog ota S Kepdlara,

otV onoia mepintmon Kataywpeitol amevbeiog, Katd avaroyo Tpdmo, ota idlo KEPAALOL.

Ot p€yovtec pOpotl eloodnuatog mephapfavovy Tig Ppoyvmpdfecuec VIOYPEDGELS 1 KOl OOLTAGES TPOG TIC
dnpocovopkés apyés mov oyetiCovial e TOug TANPOTEOVG POPOVS €Nl TOV POPOAOYNTEOL ELCOONUATOS TNG

TEPLOSGOL KOl O1 TVYOV TPOGHETOL POPOL EIGOINILOTOC TTOL APOPOVV TPONYOVUEVES YPTOELC.

Ot Tpéyovteg POPOL EMPETPOVTOL COUPOVO, L€ TOVG POPOAOYIKOVG GUVTIEAEGTEG KOl TOVG (POPOAOYIKOVS VOLOLG
oV €PapUOlovTaL OTIG SLOYEIPLOTIKEG TEPLOOOLG LE TIG oToieg oyetifovtal, PacilOUeva 6To POPOAOYNTED KEPOOG
vy 10 €trog. OAeg ot odhayég ota Ppayvumpdbecpa eopoloyikd otorelon TOL evepynTKod 1 TIS LVROYPEDCELS

avayvopifovtal 6ov HEPOG TOV POPOAOYIKMV EEGOMV GTNV KATAGTACT ATOTEAEGULATMV YPIONG.

O avoParidpevog @opog gioodnpatog tpocdiopiletor pe v péBodo g LVIOYPEWDONG TOV TPOKVATEL ONO TIC

TPOGMOPIVEG OL0POPES LETAED TNG AOYIOTIKNG 0&l0g Kat TG OPOLOYIKNG BAONG TOV GTOLYEI®Y TOL EVEPYNTIKOV KOl
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TOV VIOYPEDGEDY. AVOPAAAOIEVOG POPOG E1G0ONUATOG dev AoYileTal GV TPOKOTTEL OO TNV OPYIKT] AVOYVAOPLOT|
otoleiov evepynTikov N TAONTIKOD GE GUVOAAMYY, EKTOG EMLYEIPTLOTIKNAG CLUVEVOGNG, 1| Omoio OTav £yve M

cuvorhayn dev ennpéace 00TE TO AOYIOTIKO 0UTE TO POPOAOYIKO KEPSOG 1) Cnpia.

Ot avoPorAOpeves QOPOLOYIKEG OMOLTICEL KOU VTOYPEDMGCELS OMOTIUAOVTOL HE PACT TOVG QOPOAOYUKOVS
GUVTEAEOTEG OV AVOUEVETOL VO EPAPUOGTOVV otV mepiodo katd tnv onoia Ba dwaxavoviotel N amaitnon M N
VIOYPEWDOT], AAUPBAVOVTAG VIOWT TOVS POPOAOYIKOVG GLUVTEAEGTEG (KOl POPOAOYIKOVS VOLOVG) IOV £xouv Tebel og
wyd 1N OVCLNCTIKG 1oydovy péxpt TV muepounvio tov Iooloylopov. Xe mepimtoon advvapiog coEods
TPOGOIOPIGHOD TOV YPOVOL OVAGTPOPHG TOV TPOCOPLVAV dUPOPOV EPUPLOLETOL O POPOAOYIKOG GUVTEAEGTNG

OV LOYVEL KOTA TV EXOUEVT TNG NUEPOUNVIOG TOV IGOAOYIGHOV YP1OT.

Ot avaforropeveg Poporoyikég amaltnoels avayvopilovtat katd v éktacn oty onoia Ba vwhpEel pehdovtikd
@OPOLOYNTED KEPDOOG Yot TNV YPNOLLOTOINGN NG TPOSOPVIG dapopds mov dnpovpyel v avoBaridpevn
@OPOLOYIKT| ataiTno.

O avoPoAAOpIEVOC (POPOG ELGOONUOTOG AVOYVOPILETAL Y10, TIG TPOCOPIVES OOPOPEG TOL TPOKOITOVY Omd
eMEVOVOEL; GE BLYOTPIKEG KOl GUVOESEUEVES EMYEPNOELS, Le €EQipesT) TNV TEPITTOON TOL 1 AVOCTPOPT, TOV
TPOCOPWVAV dtopopdv eréyyetar amd tov Optho kot eivar mBovd O6tL ot mpoowpwvég dtapopés dev Ba

avaoTPAPOVY GTO TPOPAENTO HEAAOV.

Ot meprocdtepe aAlayéc 0Tl avoPaAAOLEVES POPOLOYIKES ATOLTIOELS 1| VTOXPEDCELS avayvapilovtatl cav éva
KOUUATL TOV (QOPOAOYIK®DV €500V GTNV KOTAGTOCT OTOTEAEGUAT®OV ¥pHonc. Movo ovtég ot petoforég ota
oTolEio. TOL evePYNTIKOD M TIG VITOYPEMCEL 7OV EMNPEAlOVY TIG TPOCOPWVES dlapopés avayvapilovtot

katevBeiav ota 1d1a kepdrota tov Opilov.
o [Ilopoyéc 610 TPOCOMIKO

BpayvapéBeopeg mapoyés: Ot fpayvmpoddecieg mapoyég npog Toug epyalopnévous (ektdg and mapoyég AMMENG TG
EPYACLOKNG GYEOTG) GE YpNa Kot o€ €idog avayvmpilovior w¢ €£0d0 o6tav kabictovtol dedovievpéveg. Tuydv
aveEOPANTO OGO KATUYWMPEITAL MG VITOYPEWOT|, EVA GE TEPIMTMGT TOL TO TOGO TOL NOT KataPAnOnKe vepPaivet
T0 mOGO TV mapoydv, M emxeipnon avayvopilet o vrepPfdAlov mocd g otouelo TOL evepyNTKOD NG
(mpomAnpwbév ££060) ndvo katd TV £ktacn mov 1 TpomAnpmun Bo 0dNyN el oE LelON HEALOVTIKMV TANPOIDV

N € EMOTPOP].

Hapoyéc peta v ££060 amd v vanpeoia: Ot Tapoysg pnetd v 5000 amd v vanpecia TeptiapPfdvovy TG0

TPOYPALULOTO KOBOPICUEVOV ELGQOPDY OGO KOl TPOYPALLLO KOUBOPIOUEVOV TOPOYDV.
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. Hpéypoppa kodoplopévev ELl6POPAV

Me Bdomn 10 Tpdypappe KOBOPISUEV®VY EICQOPAY, 1) VTOYXPLEWOT TNG emyeipnong (vopikn) neplopiletal 610 TG
ov €xel ovpPOVNOEl Vo GLVEISEEPEL GTOV QPOpED (ACPAMOTIKO TOpEl0) Tov SlayelpileTor TIG €10QOPES Kot

yopnYyetl T1c Tapoyég (GLVTAEELS, LTPOPAPLAKEVTIKN TTEPIBOAYT, KTA).

To dedovievpévo kKOGTOG TV TPOYPALULATOV KABOPIGUEVOV EIGEOPDV KaTaympeital ¢ €£000 6TV Tepiodo Tov

apopd.
. Hpéypappa keOopropévev Tapoy®v

To mpdypoppa kabopiopévav mapoymv Tov OpiAov a@opd GTNV VOUIKY VTOXPEMON TOL Yo KoTaPoAn oTo
TPOcOTKO epanal amolnpimong katd v nuepounvia e£6dov ke epyalopévov amd v vanpecioc Ady®

oLVTa&loddTonG.

H vroypéwon mov kataympeitoar 6Tov 1I60A0YIoUO Yio TO TPOYPOApLo avTd givarl 1 mapovoa a&io e déopevong
Yo TV KaBoplopévn mapoyn avaloya Le To dEG0VAEVEVO dikaimpa TV epYalopévav Kol o oYEon HE TO XpOVo

OV AVOLEVETAL VO KOTOPANOEL.

H déopevon g kabopiopévng moapoyng vmoroyiletar emoing amd aveEdptnTo avoloyloty He TV ¥pNnon g
pebodov g mpoPePfAnuévng motwtiknig povadog (projected unit credit method). o v mpoe&dpAinom

YPNOLOTOLEITAL TO EMTOKIO TOV LOKPOTPOBEG OV OpoAd Y@V ToL EAAN VKO Anpociov.

e  Emyopnynoeg

O Ouhog avayvopilel TG KPOTKES EMLXOPNYNOELS Ol OmOieg KAVOTOOVY abpotoTikd ta e&Ng kpunpl: o)
Yrdpyetr texparpopevn Befoardtnto 1L N emyeipnon €xet ovppopembel N Tpodxetar vo cuppopemBEl e Tovg
opovg g emyopNynong kot B) mbavoroyeitar 6Tt T0 TOGH TG emyopNnynong Ba ewonpaybel. Katoywpovvron
otV evloyn a&ia kot avayvepilovral pe Tpodmo GLOTNHOTIKO 6T0 £5000, LE BACT TV APy TOL GUGYETIGUOD TV
EMYOPNYNOEWV LLE TA OVTIoTOLYO KOGTY] TO OOl KO ETLYOPTYOUV.

Ot emy0pNYNOELS TOL APOPOVY GTOLYELD TOV EVEPYNTLKOV TEPIAUULPAVOVTOL GTIS LOKPOTPOBEGLEG VITOYPEDCELS (OG
£€0000 EMOUEVOV YPNOEOV Kol ovayvopilovtol GLoTHOTIKA Kot 0pforoyikd ota 6000 KoTd TN SLdpKeELn TNG

o@éMpng Long tov ayiov ctoryeiov Tov EvePYNTIKOV.

o IIpopfréyerg
IpoPréyeig avayvopilovrar 6tav 0 Opthog éxel TopoHoeg VOUIKES 1] TEKUNPLOUEVES VTOYPEDCELS MG ATOTEAEGLLOL
naperBoviov yeyovotov, etvar mbavi 1 exkabdapion tovg pécw ekpodV TOP®V Kot M eKTIUNOM Tov aKptBodg

mocol G vroyxpéwong pmopel va mpaypatomombel pe a&omiotioc. Ot mpoPAéyelg emoKomovVTOL KOTA THV
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nuepounvio cuvtaéng kébe 16oAoYIGHOV Kot Tposapudlovtal TPOKEWEVOD Vo ovTavoKAoDY TV Ttapovca afio
g damavng mov avopévetol vo amontnOel yio ) dievBétnon g voypémaons. Ot evieyOUEVEG VTTOXPEDCELS OEV
avayvopifovtal 6TIg OIKOVOUIKEG KOTAGTAGEL, OAAG YVMOGTOTOOUVTAL, EKTOG AV 1] THOVOTNTO EKPODYV TOP®V OL
0omoilol EVOOUATAOVOUV OLKOVOULKA O0QEAN etvarl gAhdyiotn. Ot evdeydpeveg amoitioels ogv avayvopiloviol oTig

OLKOVOLIKEG KATAOTAGES OALG YVOGTOTOOVVTOL EPOGOV 1) EIGPOT] OIKOVOUIKOV 0QEAMV gfvat miBovr.

e Avayvapioen £6000v
"Ec0da: Ta £coda mepthapfdavouv v godoyn ol noincemv ayaddv kot mapoyng vanpecsiav, kabapd and
Dopo IlpootiBépevng Alac, ekntdoelg kot emotpoés. Ta detarpikd £€00da péca otov Optko amaieipovtot
mpws. H avayvopion tov ecddmv yivetal og €ENG:
- HoMoeg ayabdv: Or toiqcelg ayabdv avoyvopilovior 6tov o Ophog mopadidel ta ayobd ctovg
meAdteg, Ta ayabd yivovtor oamodektd omd avtodg kol 1 elompoln g omaitmong eivar gdloyo
eEaopolopévn.
- Hapoyn vanpeowdv: To €coda amd mapoyn vanpecswdv Aoyilovtar v mepiodo MOV TOPEYOVIOL Ol
vanpecieg, pe Pacn 10 oTddo oAOKANP®ONG NG TOPEXOLEVNG VANPEGING GE GYEOT LE TO GUVOAO TMV
TAPEYOLLEVDV VINPECLDV.
-’Ec0da a6 Toxovg: Ta éc0da and 1oKovs avayvmpilovrar BAcet xpovikng avoroyilog Kot LE TV YP1oT| TOV
mpoypatikoy emttokion. Otav vdpyel anopeioon ToV anottoemy, N AoYloTik) a&io aVTdV HEIDVETOL GTO
OVOKTNOLILO 7T0GO TOVG TO 0moio €ival M wapovca oo TV OVOUEVOUEVOY UEAAOVTIKOV TOUEWKAV POV
TPoeE0PALOVUEV®V [LE TO apyIKO TPOYHOTIKS EMTOKI0. TNV cuvEyela Aoyilovtat ToKol pe To d1o emtdKio emi
NG OMOUELMUEVNG (VEQG AOYIOTIKNG) a&iog.

- Megpiopata: Ta pepiopata, Aoyiovror og éc0da, 6tav Bepehdverol 1o dikaimpa eloTpang Tovg.

e MiwsOBnosig

Etapioc Opidov o MisBotiig: Ot pioBooelg nayiov katd tig omoieg petofipdloviar otov Optko drot ot
Kivduvol Kot Ta 0PEAN TOL EYOVV GYECN LE TNV KLPLOTNTO EVOG GTOLXEIOL TOV EVEPYNTIKOD, OveEapTNTa Ao TNV
tehMkn petafifacn 1 un Tov TITAOL KLPWOTNTOG TOL GTOLKEIOL OVTOV, GMOTEAOVV TIC YPTLOTOOIKOVOUIKES

pebaoets.

Ot webmoelg avtég keparatomolovvtat pe v Evapén g picboong ot younAdtepn peta&d g evloyng a&iog
ToV Toyiov otoyygiov 1 g mapovcag adiog Tav elayiotov piobopdtov. Kabe picbopo enyepiletor peta&d g
VIOYPEWDOTG KAl TOV YPTLOTOOIKOVOUK®DV ££00mV €161 OOTE VO EMTVYYAVETAL €va oToOEPO €MTOKIO OTNV
VTOAETOUEVT] YPNLOTOOIKOVOUIKY] voypéwon. Ot avtiotoyeg vmoypedoelg and piodopate, kaboapéc omd
YPNHOTOOIKOVOLKA £E080, amekovilovial 6T VIoXPEdoels. To HEPOG TOL YPNUOTOOIKOVOULKOD ££G30V TTOL
agopd o ypNuaTodoTikéS Hobdoelg avayvopiletor ota aroteAéopato ypong Kotd ) ddpkela g picbmonc.
Ta méywr mov amokOnkav pe ypnuatodotiky] picOwon amocfévovtar otn Hikpdtepn mepiodo petald g

o@EMuNG LoMg tov mayiov otolyeiov Kot Tng d1apKeELng LicBmong Tovg.
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Sopeovieg robmnoewv 6mov o ekpicfotg petafifalet to ducaiopa ypnong evOg GTOLXEIOD TOL EVEPYNTIKOD Y10
Lo CUREMVNUEVN XPOVIKT Ttepiodo, ywpis motdoo vo petofiPdlet kot Tovg KvdhHvovug Kot avtapoBég tng
wWokmoiag tov mayiov ototyeiov, tagvopodviar o Asttovpykés pobmoelg. Ot mAnpopéc mov yivoviar yio
Aertovpykég pobmoels (kobapés amd tuydv kivntpa mov Tpoceépbnkoay and tov ekpclmt)) avayvopilovtat oto

OTOTELEGLLOTO XPTIONG OVAAOYIKA KOTA TN d1dpKela TS picBwong.

e Awvopn] pepropdrov
H dwavopn peptopdtov otoug Hetdyous TS UNTPIKNG avayvopiletol dg VToYPEMGN OTIS OIKOVOLIKES KOTOOTAGELS

TNV NUEpPOUNVio. KoTd TNV omoia 1) dtavoun eykpivetat oo v ['evikn ZovéELlevomn TV HETOXMV.

o Néa AoyroTikd mpoéTUTa Kon eppnveies g AEEXII

H Emuitpom Awebvov Aoyotikodv Hpotdnwv kabadg kot 1 Emtponr) Epunveidv épovv Mon exdmoset pa celpd
VE®V AOYIOTIKOV TPOTOTOV KoL EPUNVEIDOV Ta omoin dgv omotelodv pépog tov «IFRS Stable Platform 2005». Ta
ATIXIT kot ot AEEXITI givan vmoypemTikég yia T1¢ AoyloTikég meptddoug mov apyitovv and v 1" Iavovapiov 2006.

H extipnon tov Opidov oyetikd pe v enidpaon auT®V TOV VEDV TPOTHTMV Kot EPUNVELDV EYEl O EENG:

- AIIXII 6, Eéepevvnon kai extiunon opvKt@v mopwv

Agv €xet epappoyn otov Opho kot dev Bo, enNpedoet TIC 0IKOVOLIKEG KOTOoTAGES ToL Opilov.

- AEEXII 3. Aikouoporo, EKmoUTnS agpicy

Agv €xet epappoyn otov Opho kot dev Ba emnpedoet TG otkovopkég KoTaotdoels tov Opilov.

- AEEXII 4. IIpocdiopioudog eav pia omoitnon mepiloufiver puicGwon

Agv €xet epappoyn otov Opho kot dev B eTnpedost TI 0UKOVOLIKEG KOTOOTAGES ToL Opilov.

- AEEXII 5. Aikoucduoto. omo eXEVOVOH O€ TOUEIO YLO. YPHUOTOOOTHGN TOPOTALGUOD, AVATAATHS Kol TEPIPALLOVTIKNG

OTOKOTOOTOOHNG.

Agv €xet epappoyn otov Opho kot dev B eTnpedoet TIG 0IKOVOLIKEG KOTOOTAGELS ToL Opilov.
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Al0YEIPLEN KIVOOV@V

IMopayovTes YpNUOTOOIKOVOUIKOD KIVOUVOU

O Opthog extibeton o€ TEPLOPICUEVO PAGLLO YPMULATOOIKOVOULK®VY Kivdhvmv. Ot cuviBelg Kivduvol 6Tovg omoiovg
Bewpnrtcd vrdyetar, eivar kivovvol ayopds (LeTaPoAEC 6€ CLUVAALOYUOTIKES 1GOTIHIEG, EMTOKIO, TIHES AYOPAC),

TOTOTIKOG KIVOUVOG, KIVOLVOG PEVCTOTNTAS, KIVOLVOG TAUEINKDY POADV.

ZuvoriloypoTikég Kivouvvog

O Optkog ypnotponotel mpobecpokéc tomobetoelg oe repos, mpobecparkd cupforate cUVOALAYLOTOC, KAODS
Kot ddvewn oe EEvo vopopa, aviiloyo pHe TIG OvAykes, pe okomd vo oviiotofpicet v ékBeon tov o€
GUVOALQYHLATIKOUG KIVOHVOUG.

H dwyeipion tov kvddvev deknepardvetal péoom g I'evikng AwedBuvong,ce cuvepyooio pe TG opproOdleg
devbuvoeic.

IIpo g devépyelng TV GYETIKOV GUVOAAXYDV, AapuPdvetal £ykpion and Ta GTEAEYN TOL €YOVV TO SKAIMLLO

déopenong g etaipeiag Tpog Tovg avTicLUBOALOUEVOLC.

Kivouvvog Tipng
O Owhog extiBeton kuping oe petaforés g a&ing TV TPOTOV VAGOV Tov TpounbeveTol Kol ®g €k’ ToHTOV

TpocaproleTal avarloya 1 TOATIKY amofeUdTOV KoL 1 EUTOPIKT TOALTIKY] TOV opilov.

IMotoTIKOg Kivovvog
O «dKhog epyacidv tov Opilov cuvvictator Kvping and cvvaAlayéc pe oEIOTIOTEG ETALPEIES, LE TIG OTOIES
VEIGTOTOL LOKPOYPOVIO GUVEPYOTia. XTn BACT] OVTH KOL GE GUVAPTNON LE TNV VOIGTAUEVT] EUTELPIO O TOTOTIKOG

Kivouvog ekTipndron 6Tt givart pKpog.

Kivovvog pevototnrog
O kivduvog peuoTdOTNTOS dlatnpeitar og yapMAd emineda STNPOVTAG EMOPKN SOESILA, EVD VIAPYOLY Ko

ayxpnotporointa mMoTOTIKA Opta amd tpomelikd Wpduata.
Kivouvvog Tapetok@v po®dv Aoy peTAfoAOV TOV ETITOKI®OV

Ta Aettovpykd 6000 Kot Tapelakég poég tov Opilov givarl eddytota eopmmuéva amd petaforés TV enttokimv

kaB6cov o Tpamelikdc Aavelopdg Tov opiAoL givat og YapnAd TAQIG1OL.
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ITAnpo@opnon Katd tonia

Q¢ emyepnuatikog topéog opiletarl pion opddo oTOEIDY EVEPYNTIKOD KOl OPUCTNPIOTHTOV 7OV TAPEXOLV
TPOIOVTIO KOl VANPECIES, TA ONOi0 VIOKEWTOL GE OLOLPOPETIKOVG KIVODVOUG KOl OTOOOGES OO eKEVAL ALV
EMYEPNLOTIKOV TOPEDV. G YE@YPAPIKOS TOPENG, opiletarl pio Ye@YpPOQIKY TEPLOYN, OTNV OTOl0 TAPEYOVTOL
TPOIOVTO KOl VINPEGIES KOl 1] OTTOi0 VILOKELTAL GE SLOPOPETIKOVG KIVOUVOLS Kol A0dOGELS amd GALEG TEPLOYES

O Opthog dpactnpilomoteitor katd KOpLo AOY0 GTNV TAPAY®YN TAACTIKOV €0V cLOKELOGIOG Yo TpOEa. Ot
Baowkol emyepnpaticol topeic 6tovg omoiovg pmopel vo dtay®PIoTEL TO AVTIKEILEVO EPYACLOV TOL OUiAOL glvan
d00. O TPOTOG 0EOPE TNV TOPAYDYN EVKAUTTOV TANCTIKOV €00V ovokevaciog (films), kvpiog vyming
TEYVOAOYIRG TTOL 0mTEVBVVOVTOL GTOV KAUGO GLOKEVAGUEVOV TPOPIUOV (KPEATOV , TUPOKOUIK®OV Kol CGAA®V
TPoLOVI®V) KaBdGC Kot o€ dAAeg eEelypéveg eldkég epappoyés. O de0TEPOG QPOPA TNV TOPAYDYY TAUCTIKMOV
TPOIOVI®MV GLOKEVAGIOG injection Yo TPOPLLLA, KOl dVVOTOL va KatryoptomomBel e dvo peydieg katnyopieg o)
duapopot mepékTec-0ioKot, UmoOA, PAla Kot KOTAKLO TOV TPOSPEPOVTOL TNV PLropnyavio Tay®TOV, TOPOKOUIK®V,
Kapé, Ko Coyapomhaotikng kot PB) ackoi (bag-in-box) dapdpwv LeyebdV TPOocEEPOVTAL, Y10 YOAOKTOKOUKE
Tpoidvta, Kpaoi kot yupovs, KA.

Agdopévou 0Tt ot emyelpnuatikol Kivduvol Kot ot anodocels g entyeipnong eEaptdvot Kupimg amd o tpoidvta
OV TAPAYEL, OG TPOTEL®V TOUENS BE@PEITOL O EMYEPNUOTIKOC KOl O OEVLTEPEVMOV TOUENS O YEDYPUPIKOS. € OTL

aQOPE TOV YE@YPAPIKO TOUEN 1] SIAKPIOT APOPE TNV EYYDPLOL Ayopd KoL TIG ayOPEG TOV eEMTEPLKOV.

31/3/2005
Films vwnin XvoKevaieg
Emyeipnpotikoi Topeig ‘I"I’ s Injection yro. ENOIIOIHXH OMIAOX
TEYVOLOYIOG ,
PO
"Ecoda and eEwtepucovg [Teldrteg 6.471 674 0 7.145
‘Ecoda and diiovg Topeig 35 19 (54) 0
Xyvolro 6.505 694 (54) 7.145
A&1TOVPYIKO ATOTELEG A 716 91 0 806
Xpnuartootkovopikd EEoda (84)
Xpnuatoowovopkd Ecoda 1
Al\o. XpnUOTOOTKOVOLKG ATOTEAEGLLOTOL (13)
"E£080 ®6pov (227)
Képon Meta ®@opov 483
ITeprovcrakd otoryeio Topéa 35.893 6.809 (26) 42.677
Mn xozaveunpéva Ieplovoucd otoyyeio 1.716
Evomowmpuéva Iegproveroxd Xtovysia 44.392
Yroypemoeig Topéa 7.818 1.647 (26) 9.439
Mn katavepnuéves Y moypedoelg 8.232
Evorompéveg Yrnoypemoelg 17.672
Emevdvoelg 84 237 0 321
AmooBéoeic Evoopotov-Acopotov Mayiov 349 74 0 424
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31/3/2005
Tecoypopucoi Topeic EAAAAA EYPOIIH AMEPIKH AYXIPAAIA AOIIA  XYNOAO
“Boodo. omd Btepucong TEAmeg 4,169 1.779 58 176 439 7.145
Teprovotond orotyeion 44.392 44392
Emevdiceig 321 321
31/3/2004
Films vwmnin 2ZVoKELUIEG
Emyeipnpatikoi Topeig \I"l’ s Injection yioo. ENOIIOIHEH  OMIAOX
TEVOLOYiag ,
PO
"Ecoda and eEwtepucovg [Teldteg 5.240 653 0 5.893
"Ecoda and diiovg Topeig 17 6 (22) 0
Xyvolro 5.257 658 (22) 5.893
AEITOVPYIKO ATOTELEG RO 639 91 0 730
Xpnpatoowkovopkd EEoda (70)
Xpnuatoowovopkd Ecoda 3
Alho XpNUOTOOTKOVOUIKG ATOTEAEGLOTOL (6)
"E€0d0 DOpov (230)
Képon Meta ®opov 427
ITeprovcrokd otoryeio Topéa 32.011 5.770 (49) 37.732
Mn xotaveunuéva [eplovoucd aroryeio 0 0 0 1.814
Evomowmpéva Ieproverokd Xtovysia 39.546
Yroypewoeig Topéo 6.257 1.746 (49) 7.954
Mn katavepnuéveg Y moypedoelg 0 0 0 6.226
Evorompéveg Yroypedoeig 14.180
Emevdvoeig 180 379 0 559
AnooBéoeic Evoopotov-Acopatov Hayiov 360 62 0 422
31/3/2004
Tewypogucoi Topsis EAAAAA EYPQAIIH AMEPIKH AYXTPAAIA AOIIA 2YNOAO
“Foodo, omd Eferepucote TEAGmeg 3.669 1.020 661 256 286 5893
Ieprovotond oroygio. 39.546 0 0 0 0 39.546
Emevdioec 559 0 0 0 0 559
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ANQNYMH EMIIOPIKH & BIOMHXANIKH ETAIPEIA ITAAXTIKQN
Evowapeoeg Owovopkég Kotaostdoeig
g mePLodov améd 1 Iavovapiov émg 31 Maptiov 2005

(Té mood eivar ekmeppacusva 6€ YIA1doOES EVPM)

Inueardoeig otic Owovomkéc Kartaotaoeig

1. Eveopoata mayio 6toiycia Tov EvepynTIKOD

Ta evodpata Tyl ototyeio Tov evepynTikod Tov Opidov Kot g etanpeing avaivovol og eENg:

O OMIAOX

Kootog Ktong (1 tekpopdpevo k66Tog KTHong) v
1 Iavovapiov 2004

peiov: Zvocwpevpéveg AnocPécelg
Aoywotikn aéia Ty 1 Iavovapiov 2004

TIpocOnikeg

Metagpopég

TIoMoeig - Meidoeig

Amnocféoeig Xpnong

AmnocPéoeig [Todndéviav - Ataypapiviov
Kootog Ktong (1 tekpoipdpevo k66Tog KTHomg) tv
31n Aekepppiov 2004

peiov: Zuoowpevpéveg AnocBéoelg
Aoywotikn aéio tnv 31 Aekepfpiov 2004

TIpocOnkeg

Metagpopég

TToMoglg - Meuboelg

AmocPéoeig Xpnong

AmnocBéoeig TonBéviav - Alypapiviov

Koéotog Ktriong (1 tekpoipdpevo kO6Tog KTiong) v
31n Moptiov 005

peiov: Zvuoowpevpéveg AnocPécelg

Aoyrotikn agio v 31 Maptiov 2005
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H ETAIPEIA

Meto@opikd péca,

Owoneda & Mny/kég Emumha ko Aoitdg  AKIVIITOTOW|GEG

Kripwo gEomhonog egomhopog Vo eKTELEST) Xovoro
Kootog Ktiong (1] TekpatpOuevo K66Tog KTong) v 10.659 14.956 1.248 124 26.987
1 Iavovapiov 2004
peiov: Zuvocwpevpéveg ATooPEcEG (760) (4.700) (928) 0 (6.389)
Aoywetikn aéia Ty 1 Iavovapiov 2004 9.899 10.256 320 124 20.599
Ipocbnkeg 229 1.560 79 33 1.901
Metapopég 0 0 0 77 (77)
TMoMoelg - Meuboelg 0 (13) (35) - (48)
Amocféoeig Xpnong (129) (1.252) (121) - (1.502)
AnocBéceig [Toindéviov - Ataypapivimv 0 6 30 - 35
Koéotog Ktiong (1 texpatpdpevo k6otog KTiong) ty 10.887 16.503 1.292 80 28.763
31n Aekepppiov 2004
peiov: Zuvoowpevpéveg AtooPécelg (889) (5.946) (1.020) - (7.855)
Aoyrwetikn a&ia tnv 31 Askepppiov 2004 9.998 10.556 273 80 20.907
IpocOnkeg 59 44 22 124
Metagopég - - - (40) (40)
IMoAoeig - Meuboeig - 0 3) 3)
AmooBéoeig Xpnong (33) (270) (29) - (332)
AnocBéoeig llonbéviav - Awoypagéviov - - 3 - 3
Koéotog Ktriong (1 tekponpdpevo k06Tog KTong) ty 10.946 16.547 1.311 40 28.844
31n Moptiov 005
peiov: Tuvoompevpéveg AnooPéceig (922) (6.216) (1.046) 0 (8.184)
Aoyrwetiki o&ia v 31 Maprtiov 2005 10.024 10.331 265 40 20.659

To cVvvolo TeV gvoduaTOV TToyioV TOL opilov amotiuinkay katd v nuepounvio petdfaong ota AITXII
(01/01/2004) ot0 KOGTOG KTNOEMG TOVG UEIOV TIG COPELUEVES amOGPETELg Kot Tig (nuieg amopeimwong cOUP®VE. LE
0 AAIT 16.
Eni tov akwvitov g Buyatpikng etaipeiog Tov Opilov VAP0V TPOCNUELMGEL Ol OTOlEC OVOADOVTOL MG
akolovBwg:

»  Tloco 293 yA € 610 axivnto otig Ayapveg Attikng vép g tpamelag EUROBANK-EPT'AXIAL.

»  Tloco 1.000 yh € oo axivnto ot ONPa viép g EBvikng tpamelag.

2. Avia cToyygia gvepynTIKoD

Ta dvia otoyeia Tov evepyntikov tov Opilov kat g Etaupiog avardovror g e€hg:
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Kootog Ktiong mv 1 Iavovapiov 2004
pelov: Zvoowpevpéveg AnocBécelg

Aoyretikn agio tqv 1 Iavovapiov 2004

Awordopoto ypiiong
TELVOYVOOIOG

110
)
108

O OMIAOXZ

Software
270
(138)

131

Alardopato (piong
TELVOYVOOIOG

Zivoro
380
(141)

239

110
2
108

H ETAIPEIA

Software
149
(113)

36

Tovoro
259
(115)

144

Tpoobnkeg
AmnooBéoeig Xprong

0
©

169
(66)

169
72

0
©)

168
41

168
(46)

Kootog Ktiong mv 31 Aekepfpiov 2004
peiov: Zvoocwpevpéveg AnooBécelg

Aoyretikn afio tqv 31 Aekepppiov 2004

110
®

102

439
(204)

235

549
(212)

337

110
(]

102

317
(154)

163

27
(161)

266

Tpoobnkeg
AmnooBéoeic Xpnong

()

23)

(25

@

(16)

as)

Kootog Ktiong v 31 Maptiov 2005
peiov: Zvoocwpevpéveg AnooBécelg

Aoywotiki agia v 31 MapTtiov 2005

110
©)
101

442
(228)

214

552
(237)

315

110
©)
101

317
(170)

147

27
(179)

248

Ta dvho otoyeio Tov evepynTikod mepAapfdvovoy ayopachéy Aoyiopkd, amotinkay 610 KOGTOG KTHOENDG

ToVg peiov g amooPéoelg ol omoieg vmoAoyiotnkay pe Baon mv oeéiun {of tovg (3 ém). To dikoidpata

APNONG TEXVOYVAOGING apopohV TNV ayopd katd to £€10G 2003 S1Ka®UATOV EVPESLTEYVIOV Y10, TV TOPOUY®OYT GUAL

ovokevaciog ToAATAGY oTIPadmv Beprocuppikvodpevo. To dikoadpoTo dVTd ATOTIUAONKAY 6TO KOGTOG KTHONG

Tovg (evAoyn afila) Katd v nuepounvia TopaydpNong Tovs, Lelov TG anocPEcELS, Ot 0Toles Kol VITOAOYIoTIKAY

pe Baon v extiunBeica amd ™ Atoiknon g etarpeiog @eéApn fon toug (20 £tn).

3. MoOmoerg

» O ouhog &ixe ovvawel copuPoon ypnuatodotikng pnicbmong (leasing) n omoio éAnée otig 31/12/2003. H

avandoPeostn afio Tov unyavnudtov mov anokthinkay pe xpruoatodotiky piclmon avépyetor oe 157 yih

€ v 31/3/2005 ko og 159 yh € v 31/12/2004 kou weptlapfGvovior oTo UnyovijLOTo TOV OMAOL OTTMG

avapEPOVTUL TaPATave otV mapdypapo 6.1 Evoopata ndyw ototyeio tov Evepyntuco.

» Ot peAlovTiKég TANPOUEG TOV OUIAOD TOV APOPOVV HIGHDUOTO AEITOVPYIKGOV MGODGEDY ovaAHOVTOL (G

axolovBwg:

MuicOdpata AerTovpyIK®V picddecsmv

Katapinrtéa os:
"Ewg 1 €106

Amd 1 émg 5 €t
X9volro

4. Emevdvoelg 6€ 6UYYEVEIQ ETLYEIPOELS

O OMIAOX H ETAIPEIA
31n Mapriov  31n Aekepppiov 31n Moaptiov  31n Aekepppiov
2005 2004 2005 2004
147 140 116 108
194 230 150 178
341 369 265 286

O1 enevd0GEIC G GLYYEVEIG EMYEPNOELG TOV OUIAOV Kot TG eToupeiag Exovv g e&Ng:
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(Ta mocad gival ekmEPPAGUEV, 6E YIA1AIES EVPD)

O OMIAOX H ETAIPEIA
31
31n Maptiov  31n AskepPpiov 31n Maptiov  AskepPpiov
2005 2004 2005 2004
Apyn wepréoov 658 658 637 637
Mepidio képdovg/ {npudg (Letd poporoyiog
Kot SIKOOUATOV HEoYNeiog) 0 0 0 0
ITpocOnkeg 0 0 0 0
Yrorowwo MEemg 658 658 637 637
Xopa Képon Tlocooto
31n Aekepppiov 2004 E£YKUTAGTOONG Evepynmiké  Ymoypedosig "Ecoda (Enmég)  ovppeToxig
31n Aexepppiov 2004
A®OI BAAXOY AE. EALGO 7.797 6.310 8.823 38 44%
7.197 6.310 8.823 38

210 KOVOVAL ENEVOVGELG O GLYYEVEIG EMYEPNOELS OeV TTEpAapPaveTal vtepasia.

Ytov mivaka Tov akoAovBel moapatifevial GUVOTTIKEG YPTLOTOOIKOVOLUKES TANPOPOPIES Y10 TIG GLYYEVEIG
enyelpnoelg. No onpeiwbel 6tL enedn 1 ovyyevig gtapeioc AOOI BAAXOY ABE dgv cuvtdooetl tpiunviaieg
OLKOVOLIKEG KATAGTAGELG Yo AOYOLG gvomoinaong n anotipnon otig 31 Maptiov 2005 mpaypatonomdnie pe v

Kabapn @éon g 31" Aekepfpiov 2004.

5. Emevovosig o€ Quyatpikés EmyEIp|coeis

2TIC 0TOMIKEG OIKOVOUIKES KATAOTAGELS 01 ENEVOVGELG 0 BUYUTPIKES EMYEPNOEIS £X0VV OTOTIUNOEL 6TO KOGTOG

KTNOTG TOVG HEOUEVO pe TVYOV (npieg amopeimong.

6. Avapoairopevn @oporoyIKi] OTAITION KOl VTOYPEMOT)

O vmoAoyIlopdc TV aVaPUALOUEVOV POPOLOYIKDV OMULTHCEMV KOl VIOXPEDCEMV dlevepyeitar 6to eminedo g
KéOe empépovg etarpeiog tov Opilov kat, oto Pabud mov TPOKVTTOLY KOl OMOLTHCELS KOl VTOYPEDGELS,

ocvopyneifovrat peta&d Toug (oto eminedo g kabe empuépovg etarpeiog).

Ot ovaoAdOUEVEG POPOLOYIKES OTALTIGELS KOl VIOYPEMCELG GVUYMEILoVTOL 0TV VAPYEL EPOPUOCIULO VOLUKO
SIKOI®UO. VO CUUYNPLGTOVV Ol TPEYOVCEG POPOAOYIKEG OMOLTHCEL EVOVIL TMV TPEYOLCAV (POPOAOYIKMV
VROYPEDCEMV KOl OTAV Ol aVOPOAAOLEVOL (POPOL EIGOINUATOC 0POPoLV oty 1010 Qoporoyiky opyn. Ta

CULYNPLOUEVE TOGA Vol To TOPOKATO:
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OOMIACE HETAIPEIA
31/12/2004 31/312005 31/12/2004 31/3/2005
A® A, AQ. A, A® AD A, A
Amimen  Ymoypéwon)  Amoimon  Yaoypéoon)  Anvimion)  Ymoypéwon  Amcimon  Yroypémon
Mn Kuidogpopotvro Xroyggio
Avho Zrotyeior oo Bvepynouad 103 89 e 68
Bvotiyomes AKviTomotioeg 1630 1692 1491 1548
Moporpibeopss Yroypedoag
Tpofféyeig o mopoyes o gpyodopévong %8 100 93 %
MENOVTIRG, 50001 KOV EMLYOPITYT OBV 377 375 377 375
BpoyurpiBeopss Ynoypedioeg
Aot BpopumpoBecyies Yioypedioeig 13 13
Shwlo 578 1630 577 1692 550 1491 551 1548
Zopymeiopog (578 (57 (570 ) (550) (550) (551 (551)
Tivolo ) 1.052 0 1115 0 L] 0 997

7. Aowrnég paxponpdBecpeg anartioslg

Ot howég pokponpdBecyieg amartioglg Tov Opiiov kot g Etapeiog avaidovtatl 6Tov mapakdto Tivako:

O OMIAOX H ETAIPEIA
31n Maptiov 31n Aekepppiov  31n Maptiov  31n Aekepppiov
2005 2004 2005 2004
Aocpéves Eyyvmoeig 46 46 36 36
XOvor0 LOIT®OV PoKPOTPOOECPMV ATOLTI|GEMV 46 46 36 36

Ol OTTOUTNOEL QVTEG AUPOPOVV GE OMOLTIOELG Ol OT0ieg TPOKELTAL VO EI0TPayBobV LETA TO TEAOG TNG EMOUEVNG

xpnone.
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8. AmoBépara

Ta aroBépata Tov Opiiov kot g Etapeiog avalvovior og e&ng:

O OMIAQX H ETAIPIA
31n Mapriov 31n Aekepppiov 31n Mapriov 31n Aekepppiov
2005 2004 2005 2004

A’ Oheg 3.683 3214 3.288 2.833
Hopaywyn oe e€€MEn 0 0 0 0
Avoldoipo vAKA 66 70 62 69
AvtodlokTiKd & €101 GLOK. 258 224 218 213
Ipoidvta & howrd anobépata 1.696 1.342 1.179 916
YHvolo 5.703 4.850 4.745 4.031
Meiov: TTpoPréweig ama&ionong
amobepdTmv 0 0 0 0
Yvvoro 5.703 4.850 4.745 4.031

9. IMehdTeg Ko AovTEG EPTOPIKES OTTOLTIGELS

Ot meldteg Kot ot Aoumég epmopkég amatnoels Tov Opidov kot g Etapiog, avolvovior og e&ng:

O OMIAOX

H ETAIPIA

31n Maptiov  31n Askepfpiov

31n Maptiov  31n Aekepfpiov

2005 2004 2005 2004

Tlehdreg (avoiktdg Aoyoploopog) 7.045 6.029 6.228 5.502
I'pappdrio Etonpaktéa 0 0 0 0
Enutayég Ewompoxtéeg 2.366 2.855 2.083 2.366
Meiov: [IpoPAéyelc amopeimong (172) (172) (129) (129)
Xvvoro Kabopdv Antioewv and Ilehdreg 9.239 8.712 8.183 7.739
IIpoxartaforéc o mpoundevtéc 0 0 0 0
Xovoro 9.239 8.712 8.183 7.739
Mn kvKAoPOpOHY EVEPYNTIKO 0 0 0 0
Kvxhopopolv gvepyntikd 9.239 8.712 8.183 7.739

9.239 8.712 8.183 7.739
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10. Aowutég amartiosg

Ot howrég amartioelg tov Opilov kot g Etarpeiog avaivovtor g e€ng:

O OMIAOX H ETAIPIA

31n Maptiov  31n Aekepppiov 31n Maprtiov  31m Agkepppiov

2005 2004 2005 2004

Xpedoteg Atdpopot 489 137 449 102
Amoutioeig And EAAnviko Anpocio 394 395 212 212
Tapayyehiec kukhoPopobvimv oToryeimv 502 1 472

Ayopéc amobepdtmv vd mapaAiapn 82 563 82 563
Exntdoeic eni ayopdv vrd dakavoviopd 11 132 11 132
"E&oda emopévav xpnoewv 42 30 39 29
Ipoxataforés kot ddveln o€ £pyalOpHevovs 14 17 14 17
TIpoxataforéc yia ayopés mayiov 0 190 0 77
Meiov: [IpoPréyeig anopeimong

KaBapéc amartiosic Xpemotdv 1.533 1.465 1.279 1.132

11. Taperwokd d100£01La KoL 160OVVON TARELOK®OV d100ecipmv
Ta d100éciua avtimpoconevovy PETPNTd ota tapeio Tov Opilov kot g Etaipeiog kot tpamelikéc katabéoeig
dwbéoeg og mpotn {ftnon. To mpaypotikd péco oTOBUICHEVO EMITOKIO OTLS TPATECIKES KOTABEoES Yo TV

nepiodo 01/01 - 31/03/2005 Arav 1,75%.

Ta tapeoxd Swbéoa kot woddvapo topelok®dv Swbecipov tov Opthov kot ¢ Etapelog épovv og

akolovBwg:
O OMIAOX H ETAIPIA
31n Maptiov 31n Askepfpiov 31n Maeptiov 31n Askepfpiov
2005 2004 2005 2004
Awbéoipa oto tapeio kot og Tpameleg 1 5 1 4
Bpayvmpobeopeg tpamelikéc katabéoelg 1.016 933 933 796
Xovoro 1.017 938 934 800

Koatd 1ic avotépm npepounvieg dev vmipyav VIEPUVIAWELS amd TPAmeltkovg AOYaPLaGHONS

12. Katgyopeva mpog T®dAN 01 TEPLOVGLOKA GTOLY(EIN

Ta kateyOEVO TPOG TOANGCT TEPLOVGLAKA GTOLXEIN OLPOPOLY TTAYLO TEPLOVGLUKA GTOLXEID TOV OLIAOL TV OTOI®V
N Aoyotikn a&ia Bo avaktnBel péom piog cuVEALOYG TOANONG TOPA HECH TNG CLVEXWLOLEVNS XPNONG TOVG OO
oV O[A0 kot mAnpovv Tig mpovimobécelg tov AJILX.IT 5. H muepounvia katd tv omoio 10 axivito ovtd
YOPOKTNPIOTNKE MG KATEYOUEVO TPOC TOANGY £ivar n Mpepounvia katd v onoia £ywve S100£01H0 TPOG TAOANOT)
Kot 0 Ophog glye v mpdBeon va To exmomoel €viog €tovg. To akivnto avtd frav dtwbécyo mpog TdANoT amd

v 1/1/2004 pe ) peteykotdotoon Buyatpikng etaipeiog Tov opilov 6TIG VEEG EYKATUOTACELS, OTTOTE KOl EMAVCE
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FLEXG-

ANQNYMH EMITIOPIKH & BIOMHXANIKH ETAIPEIA MAAXTIKQN

Evéwapeoeg Owkovopkég Kataotaoeig

e mEPLodov and 1 lavovapiov éwg 31 Maptiov 2005

(Ta mocad gival ekmEPPAGUEV, 6E YIA1AIES EVPD)

N Wypnon tov. O ayopacthg Ppédnie otig apyég tov 2005. To akivnto avtd amoTUAONKe GTNV AOYIOTIKY TOV
a&lo Kabmg Tav xaunAotepn and v gvAoyn o&log Helpévn e To 5000 Y10 TNV TPOYUATOTOINoT) TG TAOANOTS.

O OMIAOX H ETAIPEIA

Koéotog Ktmong (] texpatpdpevo k66tog kTong) v 1 743 0
lavovapiov 2004
petov: Zvoocwpevpuéves AnooPécelg (59) 0
Aoyietiki a&ia tnv 1 lavovapiov 2004 685 0
0
IIpooOnkeg 0 0
Amnoocféceic Xpnong 0 0
Koéotog Ktnong (f tekpatpdpevo K66tog KTnong) tv 311 743 0
Aexepufpiov 2004
peiov: Zvocwpevpéveg AmocPécelg (59) 0
Aoywetikn aio Tnv 31 AskepBpiov 2004 685 0
0
ITpooBnkeg 0 0
Amnooféceic Xpnong 0 0
Koéotog Ktnong (q tekpatpdpevo K66Tog KTRong) tv 311 743 -
Maptiov 005
peiov: Zvoocwpevpéves Anoofécelg (59) 0
Aoyrotikn aia tnv 31 MapTtiov 2005 685 0

13.'Towo ke@GAoLO

i) Metoyké Kepdraro

To petoywd xepdioto e Etoupeiog omoteleitar amd 11.720.024 wkowég mAnpmg eE0QANUEVES UETOYEC,
ovouaotikig a&iog € 0,50 kabe pio. To cbvoro Tov petoykod kepoiaiov avépyetatl og € 5.860 yh. Ot petoyég

g FLEXOPACK A.E.B.E TTAAXTIKQN egivon etonypéveg oto Xpnuatiotiplo AGnvov.

To vép to Gptio petoyikd kepdlaio g Etaipeiog mpoékvye and tnv €kd00m HeToYdV EvavTtl HLETPNTOV o€ ol

HeYaADTEPT] TNG OVOUAGTIKNG TOVG a&iag. To mocd g dtapopds vIép T0 ApTIo avEPYETOL g oGO € 9.823 il

Koatd ) dupketo g mapovotaldpevns meptddov (Kot TG avtioToyng ouykpitikng) dgv onuewmdnke kopio

petafoin oto petoykd kepdrato e Etapeiac.
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FLEXG-

ANQNYMH EMITIOPIKH & BIOMHXANIKH ETAIPEIA TTAAXTIKQN
Evéwapeoeg Owkovopkég Kataotaoeig
e mEPLodov and 1 lavovapiov éwg 31 Maptiov 2005

(Ta mocad gival ekmEPPAGUEV, 6E YIA1AIES EVPD)

ii) Aowra AmoOgpaTikd

H avdivon tov Aomdv anobepaticdv tov Opiiov kot e Etarpeiag, éxet og e&ng:

O OMIAOX
AgoporoyTe Ko
Taxtucéd Ewwa "Extokto AmoOgpaTucd
amofepaTiKo amofepaTIKG AmofgpomikG  E1OIKAV SraTaiewv Tiovoro

Ynorowo otig 1 Iavovapiov 2004, coppmva pe TIG
TPOTYOVHEVEG MOYIGTIKEG OPYEG 552 853 1.089 1.656 4.150
peiov: Ipocappoyés MetdBaong ota ATTXTT 0 0 0 0 0
Ynorouro otig 1 Iavovapiov 2004, sopg pe to ATIXTI 552 853 1.089 1.656 4.150
Metaforés katd v Stdpketa g ypnong 2004

- Zymuotiopds amofepotikdy omd kabopd kEPIN xpriong 46 0 0 383 429

- Metagopd 10600 0md VIOAOTO KePIDV €1G VEOV AOY®
avorpocoappoymg tov N.2065/92 cto poporoyucd Briio 0 0

- AOUTEG PETOPOPES OO TO VIOAOUTO KEPS®DV ELG VEOV 0
Ynorowro otig 31 AekepPpiov 2004 597 853 1.089 2.039 4.578
Metofolrég kord v didpketa g meptddov 1/1-31/3/05
Ynéhouro otig 31 Mapriov 2005 597 853 1.089 2.039 4.578

H ETAIPEIA
AgoporoynTo Ko
Toaktucod Ewwa "Extokto AmoBgpoTika
OcpaTiko OspoTikd AmofepoTikd  E1OIKAV SoTdEemv Tiovoro

Ynorowo otig 1 Iavovapiov 2004, coppmva pie Tig
TPONYOVHEVEG LOYIGTIKES UPYES 535 765 1.089 1.480 3.869
petov: Iposappoyég MetaBaong ota ATTXTI 0
Ynérorro otig 1 Lo piov 2004, cOpP pe to AIIXTT 535 765 1.089 1.480 3.869
Metofolég kotd v didpketa TG xpriong 2004

- Zynpatiopog omobepatikdv amd kabopd kEpdN xprong 43 0 0 321 365

- Metagopd 1ocov omd VIOAOUTO KEPIDV €1G VEOV AdY®
avorpocoppoyms tov N.2065/92 oto poporoyukd Briio 0
Ynorouro otig 31 AskepPpiov 2004 578 765 1.089 1.802 4.233
MetaBorés katd v Sdpketa g mepodov 1/1-31/3/05
Yroérouro o1ig 31 Mapriov 2005 578 765 1.089 1.802 4.233

Ta edkd kot €xtakto amofepatikd eivar TARPOS eoporoynuéva kKot gredBepa TPog Stavoun KATOmY GYETIKNG
arogaons e ['Z.

Xto. apopordynTa kot Aord anobepatikd eWKOV dtotdEemv tepthapdvovtal Kot apopordYNTES EKTTMOGELS KoL
amofepatikd avortvélakdv vopov moocov € 1.198 yihddec. H Soiknon g etapeiog dev mpotifeton va ta
KEPOAQLOTTOMGEL 1 VO TO. OLOVEINEL Kol ®C €K TOVTOV 0gv £XEl avayvopicel avoPoAAOUEVT] (POPOLOYIKT|
VTOYPEWMOT).

Emumdéov oto amobepatikd edikdv datdéemv neptAappdvovial kot l000MUaTe opOpOAOYNTO KOl KOT E01KO
Tpomo  poporoynfévia mov eivar dvvatdév vo dwaveunbBovv. Xe mepimtoon Swvopng KoatafdAletar @oOpog
gloodnpatoc. H Etaipeia dev mpotiBetor va kepoloonomoet 1 vo Slaveipel to. amobellatikd autd Kot g €K
TOVTOV dev £xel avayvopicel ¢ avafarlopevn OPOAOYIKY LITOYPEMOT) TOV GYETIKO GOPO €1G0NUATOS TOL o

rkatafAnOel katd TNV SovoU TOV EIGOMUATOV QVTAOV.
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ANQNYMH EMITIOPIKH & BIOMHXANIKH ETAIPEIA TTAAXTIKQN
Evéwapeoeg Owkovopkég Kataotaoeig
e mEPLodov and 1 lavovapiov éwg 31 Maptiov 2005

(Ta mocad gival ekmEPPAGUEV, 6E YIA1AIES EVPD)

iii) Yaorouro Kepdav &1 véo

O OMIAOX H ETAIPEIA
31n Mapriov 31n AekepPpiov 31n MapTiov 31n AekepPpiov
2005 2004 2005 2004
TIpotewdpevo Mépiopa 234 234 234 234
Ynohouro Kepdmv 5.065 4.600 4.702 4.254
Zvvoro 5.299 4.834 4.936 4.488

To mpotevdpevo pépiopo amd to KEPON ™G ¥pnong tov 2004 avépyetat o€ € 0,02 avd petoyn.

14. Ynoype®oeig mapoydv TpocmmiKoD Loym e£000v amd TNy vanpecia

O Opthog kar 1 Etarpeio avayvopiler og vmoypémon napoydv mpocomikod Adym e£6d0v amd v vanpecia, v

mapovoa aio TG VOUIKNAG 0ECUEVGTG TTOV £YEL avaAdPel Yo TV KoToffodr] pdmas amolnuioong 6To0 TPOCOTIKO

oV amoympel Aoym ovvta&lodotnons. H oyetikr vmoypéwon LvroloyioTnke KOTOTY OVOAOYIGTIKNG UEAETNG.

SUYKEKPLUEVD, GYETIKN UEAETN] 0QOPOVCE OTNV SLEPELVNOT KoL VITOAOYIGUO TOV OVOAOYIOTIKGOV HEYEODV 7OV

amoTovVIOL 0o TIG TPodtaypapég Tov BEtouy ta AteBviy Aoyiotid Ipodtoma (A.AIL 19) ko givar voype@TIKO

va Kotoyopnodv otov Icohoyiopd Kt TV KOTAGTOOT OTOTELEGUATOV KAOE emtyeipnong.

H oyetu vroyxpémon tov Opidov kot ¢ Etapeiog, avaidetor og e&ng:

O OMIAOX HETAIPEIA
31In Maptiov  31n Askepfpiov  31n Moptiov  31n Aekepfpiov
2005 2004 2005 2004
Ynoypeoers 160AoyIopov yio:
ZOVTOEI0S0TIKES TOPOYES 314 306 298 291
Ziovoro 314 306 298 291
314 306 298 291
O OMIAOZ HETAIPEIA
31n Maptiov 3In Moptiov  31InMoaptiov  31n Maptiov
2005 2004 2005 2004
XpeaoeIS 6T0. ATOTEAEGHOTO.
ZOVTOEI0S0TIKES TOPOYES 8 12 7 10
Xvoho 8 12 7 10

Ot KVpLeg avOAOYIOTIKEG TAPASOYEG TTOV XPTGLLOTOMONKAV Y10 TOVG OVAOTEP® AOYIGTIKODE GKOTTOVG givat ot €ENg:
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ANQNYMH EMITIOPIKH & BIOMHXANIKH ETAIPEIA TTAAXTIKQN
Evéwapeoeg Owkovopkég Kataotaoeig
e mEPLodov and 1 lavovapiov éwg 31 Maptiov 2005

(Ta mocad gival ekmEPPAGUEV, 6E YIA1AIES EVPD)

O OMIAOX HETAIPEIA
3InMoptiov  3InAskepfpiov  3InMopriov 31 Askepfpiov
2005 2004 2005 2004

TpoeEophimud emTOKIO 4,5% 4,5% 4,5% 4,5%
AvopevopEVT 0mtd300T) TV TEPLOVGLOKAV GTOLYEL®MV TOL TIPOYPALLOTOS

Teyvukd Emroro

Melovtikég on&ioets tuobov 4,0% 4,0% 4,0% 4,0%
IDnBopiopog 2,5% 2,5% 2,5% 2,5%
TocooTo omoympriceEmY 0,0% 0,0% 0,0% 0,0%

15. MehhovTiKG £6000 KPATIKAOV ETLY0PNYICEDV

O 6phog AapPavet emryopnynoels mov oyetiCovran pe mhrylo otoygio tov Evepyntuco kot divovtal and Kpatikong
@opeig Tpokeévou va mpofel oty ayopd mayiov pokpdypovng EKUETAAAEVGNC.

O Suhog gppavitel v enidpacn amd ™ ANy KPATIKOV entyopnynoemv mayiov copeova pe 1o A.AIL 20, og
£6000 EMOUEVOV YPNCEDY GTNV KATNYOPio T®V HoKporpolesmv voypedcewy. H petagpopd tav entyopnynoemv
070 amoteAésaTo KAOE Ypnong yivetal pe BAcn TV apyN TOLV GUGYETIGUOD TOV EGOMY A0 EXLYOPNYNOELS UE TO
avtioTolyo KOGTN TO omoio emtyopnyovv (OnA. pe Pdon to pubud andoPeong TV mayimv mov apopovv). Ot
EMLYOPTYNOELS G€ eMimed0 OPIAOL KOl ETOUPETNG EXOVV (G AKOAOVO®G:

O OMIAOX H ETAIPEIA

31n Mapriov  31n Askepppiov  31n Maptiov  31n Aekepfpiov

2005 2004 2005 2004

MelAovTiKd £6000 KPOTIK®DY ETLYOPNYCEDY
Ynbrhowwo apyng 1.348 1.413 1.348 1.413
TIpocOnkeg 0 92 0 92
AmocBéoeis ypnong o€ £60da (40) (156) (40) (156)
Yrorowmo téhovg 1.308 1.348 1.308 1.348
Xovoro 1.308 1.348 1.308 1.348
Moxkponpdbeoes Ymoypedoelg 1.308 1.348 1.308 1.348
Bpayvmpdbeoueg Ymoypewoelg 0 0 0 0

1.308 1.348 1.308 1.348
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ANQNYMH EMITIOPIKH & BIOMHXANIKH ETAIPEIA ITAAXTIKQN
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(Ta mocad gival ekmEPPAGUEV, 6E YIA1AIES EVPD)

16. MoxponpdoBeopes ko Bpayvnpo0eopes davelakéis vmoypPeDcELS

Ot pokpompdBecpeg Kot Ppayvmpobecuec voypedoelg and dAvelo Tov OpUilov KoLl TG ETAPEING OVOADOVTOL (G

egiig:
0O OMIAOX H ETAIPEIA
31n MapTiov 31n 31n Maoptiov 31n
2005 Agkepppiov 2005 Agkepppiov
Moaxkporp60eopeg Tpamelikés SUVELOKES VTOYPEDGELS
Advero MEewg 2006 45 44 0
Advewo M&ems 2008 58 90 0
Advewn M&ems 2009 728 728 0
Xovolro 831 862 0 0
O OMIAOXZ H ETAIPEIA
31n MapTiov 31n 31n Maptiov 31n
2005 Aekepppiov 2005 Aekepppiov
Moaxporpo0eopeg Tpamelikés SUVELOKES VTOYPEDGELS
TN POTEEG GTNV ETOPEVY YPTION
Advern My&ems 2005 0 90 90
Advern My&emg 2006 45 46
Advero Aq&emg 2008 27 0
Advewo M&ems 2009 184 184
Xivvolro 255 320 0 90
O OMIAOX H ETAIPEIA
31n MapTiov 31n 31n Maptiov 31n
2005 Agkepppiov 2005 Aekepppiov
BpayvrpoOeopeg Tpamelikés SuvELOKEG VTOYPEDGELS
Advelo o€ gvpd 3.775 4.465 1.847 2.361
Adveio ¢ USD 1.429 624 1.429 624
Xovolro 5.204 5.089 3.276 2.985

£60 OT GUEVO EMITOKLO T lov T { cpyxeton o€ 4,25% ™mg et logc o 0.
To péco otobuiopévo enttdKlo TV daveimv Tov opilov oveépyetal o€ 4,25% kot etopeioc oe 4%

17. Aounég mpofréyerg
Ot Aowrég mpofAéyelg Tov opiAoL Kat TG eTapeiag avarbovtal ®g eENG:

O OMIAOZX

H ETAIPEIA

1 Iavovapiov 2004 4

MpoéocBeteg mpoPréyelg xpRoemg 0

Mn ypnowponowmbeioeg npoPfréyelg mov

AVaCTPaONKOAV 0 0
Xpnowponoinbeiceg mpoPréy el xpNoewg 0 0
31 AexepPpiov 2004 4 4
MpoéocBeteg mpoPréyelg xpRoemg 0 0
Mn ypnowponowmbeioeg npoPfréyelg mov

avacTtphonkav 0 0
Xpnowponoinbeiceg mpoPréy el xpHoewg 0 0
31 Maptiov 2005 4 4

ENITOKIO
3,92%

3,19%
5,55%
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ANQNYMH EMITIOPIKH & BIOMHXANIKH ETAIPEIA TTAAXTIKQN
Evéwapeoeg Owkovopkég Kataotaoeig
e mEPLodov and 1 lavovapiov éwg 31 Maptiov 2005

(Ta mocad gival ekmEPPAGUEV, 6E YIA1AIES EVPD)

18. MpopunBvTéC KO AOUTES VITOYPEDGELS

Ta vadrommo TpounfevTd®V Kol AOITMY GLUVOE®Y VIToypedoemy tov Ouidlov kot ¢ Etapeiog avaivovior g

egne:
O OMIAOX H ETAIPEIA
31n Maptiov  31n Aeskepppiov 31n MaopTtiov 31n AekepPpiov
2005 2004 2005 2004

[pounBevtég 5.526 5.107 5.063 4.712
Emrtayég kot ypappdtio minpotéo 1.263 1.377 648 686
[pokatoforég neratdv 22 24 12 5
Mepiopoto mAnpotén 23 23 23 23
[Motetég ddgopot 689 257 215 167
Ynoypedoeig and npobecpiakd copforoia 40 0 40 0
"E&oda xprioemg dedovAgvpéva 251 62 208 62
Xovolro 7.814 6.849 6.208 5.655

19. Tpéyxovoeg POPOLOYIKES VITOYPEDGELS

Ot tpéyovcec poporoyiKéS voypedaoelg Tov Opilov kot g Etapeiag, yopilovtar oe vmoypedoels and poOpovg
KOl DTTOYPEWOT) TOL AVTIOTOLEL 6T0 ££000 POpOL Tov avaroyel otnv mepiodo (a” tpipnvo 2005) kor avaidovton

g &8N

0O OMIAOX H ETAIPEIA
31n Maptiov 31n Aekepppiov  31n Maptiov  31n Agkepppiov
2005 2004 2005 2004
Katdoraon loyopiaopod omotelsoudrwv
"E€0d0 pdpov mov avoroyei oty mepiodo 164 0 154 0
Kowwmvikn acpdiion 116 244 98 200
Yroypewoeig oand Pdpovg 546 656 524 628
Xvoro 827 900 776 828
20. Kvkhog Epyaciav
H avdivon tov kOKkAov gpyacidv tov Opitov kot g Etaupeiag éxel og e€ng:
O OMIAOX H ETAIPEIA
31n Maptiov 31n Aekepfpiov  31n Maptiov  31n Aekepfpiov
2005 2004 2005 2004
"Ecoda amd ToAncElg EUTopevaTOV 259 191 245 192
"‘Ecoda omd TwAncelg Tpoidvimv 6.661 5.473 6.003 4.860
"Ecoda and noincelg Lommv anobepdtov 39 67 71 65
"Ecoda amd mapoy| vanpecidv 186 161 186 140
7.145 5.893 6.505 5.257
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ANQNYMH EMITIOPIKH & BIOMHXANIKH ETAIPEIA ITAAXTIKQN
Evowapeoeg Owkovopkég Kataostdoeig

g meprodov améd 1 Iavovapiov émg 31 Maptiov 2005

(Té mood €ivor ekmePPACUEVA GE YIAIAIES EVPD)

21. Avéivon E&0d@v ava katnyopia

H avéivon tov e£6dmv avd katnyopia tov Opidov kat tng Etapeiag £xel og axorovbwmg:

Inp
2VVTOEL000TIKEG TOPOYES 14
Apoféc & howég mapoyég
epyalopévev 22

Koéotog anobepdtov avayvopiopévo

¢ ££060

Amocfécelg evodpatov mayiov 1
Amocféoelg dviov Tayiov
XpNUATOOIKOVOLLKO KOGTOG

Aowd

Xvoro

Meiov donapaywyn mayiov

XYovoro
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ANQNYMH EMITIOPIKH & BIOMHXANIKH ETAIPEIA ITAAXTIKQN

Evowapeoeg Owkovopkég Kataostdoeig
¢ nepPLodov and 1 lavovapiov éwg 31 MapTtiov 2005

(Ta moca eival EKTEPPACUEVA. GE YIALAOES EVPD)

H ETAIPEIA
31/03/04 31/03/05
‘E&oda "E&oda
Kéotog ‘E€oda gpevvov & ‘E€odo  Xpmport. Kéotog ‘E&oda gpeuvov & "E&oda Xpnpar.
Inp HHoinbévrtov owbeong avantoéng dwiknong £Eoda Xovoro IoinBévrov o1abeong ovantvéng oOwiknong £Eoda Xvvolro

Zvvta&lodotikég Tapoyég 14 10 0 0 0 10 6 1 0 1 7
Apopéc & howméc mapoyés epyalopév 22 676 107 7 68 858 764 122 7 81 974
Koéotog anofepdtov avayvopiopuévo

g é&odo 2.780 0 0 0 2.780 3.633 0 0 0 3.633
AmocBécelg evoopatmv toyiov 1 337 10 1 6 354 314 10 2 6 332
Amnocfécelg GuAov nayiov 2 2 1 1 2 6 5 3 1 8 18
XPNUOTOOIKOVOHIKO KOGTOG 0 0 0 0 40 40 0 0 0 0 45 45
Aowd 292 294 1 83 671 467 327 4 88 885
Xovvoro 4.097 411 11 159 40 4.718 5.189 462 14 184 45 5.895
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Evéwapeoeg Owkovopkég Kataotaoeig
e mEPLodov and 1 lavovapiov éwg 31 Maptiov 2005
(Ta mocad gival ekmEPPAGUEV, 6E YIA1AIES EVPD)

22. Mapoyés oto IIpocmmkéd

Ot mapoyéc 610 Tpocswmikd Tov Opidov kot ¢ Etapeiag, avaidovior g e€ng:

O OMIAOX H ETAIPEIA
31n
31n Maptiov AsgkepPpiov  31n Maptiov  Askepfpiov
2005 2004 2005
Micboi ko nuepopicOio kot emdopato 923 832 760 675
"E&oda Kovevikng ac@aiiong 241 212 199 172
AToln A CELS TEPUATIGHLOV VINPECILOG 2 10 1 4
Aoutéc Topoyég og epyalopévong 15 7 15 6
Xvoro 1.181 1.061 974 858
[Toc6 mov ypedbnke 6NV KATACTACT OTOTEAEGUATOV XPONG 1.145 1.061 974 858
[Toc6 mov keporatomomOnke oTiG W0TAPAYOYES TALYiV 36 0 0 0
1.181 1.061 974 858
23. A)iho 'Ecoda koar 'E€oda
Ta dAa éc0da kat £Eoda Tov Opirov kot g Etatpeiog, avolvovtor og e&ng:
0O OMIAOX H ETAIPEIA
31n Moptiov 31n Aekepfpiov 31n MaopTiov 31n Askepppiov
Alda é60da 2005 2004 2005
AmocBéceig Anebéviav emyopnynoemv (Enp. 15)
AvaAoyo0GES ETLYOPNYNOELG 40 39 40 39
‘Ecoda and Emdotnoeig 0 0 0 0
Exntdogig mponyovpevov ypioewnv 0 7 0 7
"Ecoda and Evoikio 0 0 0 0
‘Ecoda and anolndoeig 16 10 16 10
Képdn and mdinon noyiov 2 0 2 0
Aowd Ecoda 5 6 4 6
XYvoro 62 62 61 62
62 62 61 62
Arda éGoda
Dopor Akivnng Ieprovoiog kot Aowroi pdpot
Znmé and todAncT Toryimv (1) (1)
Aourd 1) ?2) (1) (1)
IpooTia kot TpocavENcels popmv (0) (1) 0 (1)
XiHvoro ) A3) (0] )
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ANQNYMH EMITIOPIKH & BIOMHXANIKH ETAIPEIA ITAAXTIKQN
Evéwapeoeg Owkovopkég Kataotaoeig

e mEPLodov and 1 lavovapiov éwg 31 Maptiov 2005

(Ta mocad gival ekmEPPAGUEV, 6E YIA1AIES EVPD)

24. Xpnpatooikovopkd ‘Ecoda kar 'E€oda

Ta ypnuatootkovoptkd é5oda kKot ££0da tov Opilov kot g Etaupeiog avaivovior og e&ng:

O OMIAOX H ETAIPEIA
31n Mapriov 31n Askepfpiov  31n Maptiov  31n Aekepppiov
2005 2004 2005 2004

"Ec0da T0kmv
-Tpaneldv 1 3 1 3
-Xopnynoéviav Aaveiov

1 3 1 3
1 3 1 3
"E&o0d0 10KV amo:
-AneBévTa ddveta (72) (62) (33) (32)
- Ao tpamelikd £oda (12) ®) (12) ®)
- Xpnuorodotucés Micbmoelg 0 0 0 0
(84) (70) (45) (40)

25. Aowtd XpnpoToolkovopkd AToTeELEoHATO,

H avdivon tov ypnpatootkovopikol anotehéospatog tov Opilov kot g Etaupeiag éxet og e&ng:

O OMIAOX H ETAIPEIA
31n Maptiov  31n AskepPpiov  31n Maptiov  31n Askepfpiov

2005 2004 2005 2004
ZUVOAAOYLOTIKES S1OPOPES OO AMOTIUNOT OTOULTCEMVY Kot
VIOYPEDGEDV GE &.V (YPEDCTIKES) (17) 41) 17) 41)
ZUVOALOYLOTIKES S1OLPOPEG OO OMOTIUNON OTOLTGEWMY KOt
VIOYPEDCEDV GE &E.V (TOTMTIKES) 44 35 44 35
Znpia and arotipnon mpobecpakod cupforaiov
EKTANPOONG (40) 0 (40)

a3) © a3) ©
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ANQNYMH EMITOPIKH & BIOMHXANIKH ETAIPEIA ITAAXTIKQN

Evéwapeoeg Owkovopkég Kataotaoeig

e mEPLodov and 1 lavovapiov éwg 31 Maptiov 2005

(Ta mocad gival ekmEPPAGUEV, 6E YIA1AIES EVPD)

26. ®6pog Ercoonpatog

H gpoporoyia sicodnpatog tov Opirov kot g Etatpeiog avaivetor g €€ng:

Dbpog ypong
AvaBorlopevog eopog
Xovoro

Képon npo ¢oépav

Yvvteleotng Dopov

Avapevopevny ®oporoyikny Empapuvon
[pocappoyég yio peTafoAT 6TOV GUVTEAEGTH POPOL
Tpocopuoyés yio. e16001u0TO. TOV OEV DIOKEIVTOL GE
popoloyio

- Apopordynra Etcodnpata

- Aowd

Tpocopuoyés yio. EEoda mov dev ekmintovy yia
POPOAOYIKODS OKOTODS

- Anopeiwon Goodwill

- Mn Exmntopeves Aamndveg

Xvvoro D®oporoyikiic Empapuvong

Avaldeton o€:

Tpéxovra ®opo ypnong/Ileptddov

Avaforropevo Popo

0 OMIAOX H ETAIPEIA
31/03/05 31/03/04 31/03/05 31/03/04
(164) (153) (154) (144)
(63) 77 (56) (65)
227) (230) (211) (209)
31/03/05 31/03/04 31/03/05 31/03/04
710 656 658 596
32% 35% 32% 35%
227 230 211 209
227 230 211 209
(164) (153) (154) (144)
(63) (77) (56) (65)

To €£0d0 @Opov NG CLYKPITIKNG TTEPLOdOL €xel vrodoyiotel e Pdon Tov HEGO POPOAOYIKO GUVTEAEGTN TTOL

TPAYHATIKG EQAPUOCTIKE 0T POpoAoYNTER KEPON TG Ypnong 2004 (35%).

TN mv mepiodo 01/01-31/03/2005 to ££0d0 POpov £xel vTOAOYIGTEL [e ovvTeAeoT 32% emi TV POPOrOYNTEDV

KePADV, Kabmg dev gival axdun duvatdv va voroylotel To dikaimpo GYNUATIGHOD OPOPOAIYNTOV EKTTMOCE®MY

am6 tov Opiro.
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27. Avaivon Ilpocappoyav oe Asrtovpyikéc Taperokés Poég

Ytov mivaka mov akoiovbel mapoatibevtor ot Tpocappoyic mov devepyndnkav otig Tapewaxés Poég tov Opilov

kot ¢ Etonpeloc:

O Oprog H Erapeio
3 mijves £ag 31 Maptiov 3 mjveg €0 31 Mapriov
Inpsioon 2005 2004 2005 2004
Hpocapuoyés ora Képon pa:
ATOGPECELS EVODHOTOV TOyimV GTOYXEIV 399 408 332 354
AmocBécels AUAMV TEPIOVGLUKAOV GTOLYEIMY 25 13 18 6
ATOUELDOELS 0 0 0 0
[poPréyeig 8 12 7 10
"Ecoda and ypnoponoinon mpoPA. Ilpony. Xpioewv 0 0 0 0
Képdn/ (Enpég) amd ndinon evodpatov moyiov otoyEginv ® | @) |
Képdn/ (Inuéc) evhoyng a&iag emevdboemv og akivito 0 0 0 0
Képdn/ (Enuéc) evdoyng a&iag mopaydymv 0 0 0 0
Znuég evhoyng a&iag GAAmV XPTHLOTOOIKOVOLK®OY GTOWYEIMY GE
gohoyM oo pEc® amoTeEleoUATOV 0 0 0 0
Képdn and noinon A.mIl Xpnwkov otorysiov 0 0 0 0
"Ecoda tokeov 0 0 0 0
"E&oda Tk 24 84 70 45 40
"Ecoda and pepicpoto 0 0 0 0
Amocféoeis emyopnymoeav - [apaympndéviov Awaopdrtov (40) (39) (40) (39)
Mepidio amoteA£oHaTOC G GUVOEdEUEVES ETOUPIES 0 0 0 0
Zuvodhoypotikd kEpdT/ ((npuég) daveimv 56 0 56 0
Xvoro IIpocappoydv ota Képdn o Taperaxés Poég 531 465 416 371
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28. Avaivon lpocappoyav tpdtg epappoynig AIIXII ota idra ke@aroro

METABOAEX XTA IATA KE®AAAIA

Xovoro Idiov Kegalroiov, o6mog ciyav mpoyevicTepa
oneglkovicOei copoova pe to ETAXZ

Ilpoocapuoyéc TV Adigdvov Hlportomov
Xpnuarooikovouikijgc Il inpopopnonc

Enidpaocn ond wnv oarrayn 1oV oofhipeov {odv TOV
EVOOULOTOV OOKLVNTOTOLGCE®V

Enavantpoodioplopndc emyopnynoenv Kot pHeTa@opd and ta
idto Ke@aloto OTIGC HAKP/GUEG VEOYPEDOELS (HEALOVTIKA
£0000 KPOUTIKOV ETLYOPNYNOCED V)

Enidpacn oamo ™mv un avayvo plon TOV ego6dmv
EYKOATAOCTAGCNG OG OCMUATEG UKLV TOTONCELG

MetdBeon avayvodpilong TANPOTEOV PHEPIGHATOV GTO YpoOVO
éykpiong tovg and tnv I'.X.

Avactpoon npodPreyng vrotipnong enevdvoE®V [«
cvyyeveic etaipeieg

MMpoPreyn yia enttoareic amaltnoeLg

Avayvo plon OEJ0VAEVUEVOV TOPOYO®V TPOOCO®TIKOD AdOYy®
cuvtaglodoTnong

Toaktomointikn kivnon @opov vrepa&ioag

Avayvopion avaBaiAidpevng poporoyiog

Metagopd ITpoPréyemnv yio T.A 6T0 0TOTEAEOLATO

Avtihoylopdg avarpoocappoyng nayiov Baon N.2065/1992
Avayvopion moayiov oamoktnBéviov pe yxpNUOATOSOTIKN
picbowon (leasing)

Evoopdtoon cvyyevovg etatpeiag pe tn pébodo tng K.O
Avoyvopion avaioyodvia TpEYROvVio @GOPOV ELCOINUATOC
evdidpeong meptdbdov

2bvoio mpoocapuoyov
Xovodro Idiov Kegparaiov, katd Ta ArgOvi AoyioTikad
Dpétonma

Inpeioon

(i)

(ii)
(iif)
(iv)

(v)

(vi)

(i)
(vii)

(v)

O OMIAOZX

H ETAIPEIA

1-Tav-04 31-A¢x-04 31-Moap-04 1-Tav-04 31-A¢x-04 31-Mop-04
23.230 23.915 23.349 21.983 22.339 22.077
4.517 5.147 4.707 4.143 4.658 4.303
(1.413) (1.348) (1.117) (1.413) (1.348) (1.117)
(501) (321) (440) (441) (2438) (385)
234 234 234 234 234 234
40 41 40 40 41 40
(19) (41) (19) (19) 41) (19)
(259) (306) (270) (252) (291) (262)
(65) (65) (65) (65)
(989) (1.052) (1.066) (824) (941) (889)
1 1
(213)
163 159 165

21
(153) (144)
1.709 2.323 2.016 1.403 2.065 1.697
24.939 26.238 25.365 23.386 24.405 23.774
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29. IIpocappoyég T@v Aledvav Aoyietik@v Ilpotvnov Xpnpatooikovopikig Iinpoedépnong ota Amoteréopato

METABOAEX XTA AODOTEAEZXZM ATA

Xovoro A moTereopdtToOvVv, 6moc eiyoav mpoyevéoTEeEpa
omegltkovioTei ovpoowva pe 1o ETAX
IIpoocappuoyéc TO VY Ad1ebvaov IIportsnowyv

Xpnuatooitkovouiknc Il Ainpopopnoncg

Enidpaocn oamo v pn avVayvo plomn TOV eE6dm v
EYKOATAGTAGNG ®WG G M UOATEG AKLVNTOMTO LN G €16
Avactpoen AnoocfPféceowv EE6dowov Eyxkatdotaong mov
eiyav kepaAratonoimBbei oe mponyodpeveg ypnoetg
ETavampocdloplopodg ETLYOPNYNOEM®V KAl LETAPOPA aTO
Ta idta Kep alata G TG paxp/opeg VTOYXpPED G ELG
(LeEAAoOoVTIKG €0000 KPATIKOV EMLXOPNYNOCED® V)

Enidpaocn 6Tl oamoocfPécelg yYpNOMGE TOV EVOO HLOATO V

Toayiov ctolygeio v TOV evepyntikov, amo v
dtopopomoinomn TOV cvviereocTdV andcPeong

Avoayvo pion dedovievpévo v TApOYD V TPOG®MTIKOD
AOy® ocvvia&iodoTnaong

Avoayvo pion XpNULatodoTikd Vv Micbdoew v [0S

EVO O LOATEG AKIVNTOMTOLNGELS KAL VT OYXPED G ELG
Avoayvo pton avaBaAiAiopevng gopoAroyiag
Tynpatiopodg COUUTANPO LOATLKNG TpoPBreyng v lo
eMIcPareig amalTn o elg
Enidpaonm amd tTnv evonmoinom CLUYYEVAO V ENTIYEIPNCEDV [E
tmv nébodo tng kxabapng 6é€ong
Avoyvo ptomn avaAoyoldvia TpEXOovioa GOPOV €L600NMUATOG
evditapeong meptddov
Ynoloytopog Slkolo patTo Vv petoynoiag G TG
TPOGUPUOYEG TOV amoTereocpndtTov Baon AAI
TaxktomowmtTikh Kivnon edé6pov vaoepafiag
AVayved pitcn TIGCTO TIKOV OCUVVAAAQLYHOATIKOV dlta@opod vV
amoTipnonNg ot amOTEAEG AT
2Vovolo mpocapuoyd v
Anmoteréopato, Katd Ta AreOvig Aoyrotika MpoéTtvma

npeio on

(iii)
(iii)

(ii)

(i)
(vi)

(vii)

(v)

O OMIAOZX

H ETAIPEIA

12 piveg ¢ g

3 pfveg £ ¢

12 pfveg ¢ g

3 pfnveg € ¢

31/12/2004 31/3/2004 31/12/2004 31/3/2004
797 423 739 410
.63 0 -32 0
244 61 226 57
-83 -21 -83 -21
630 190 516 160
-47 -12 -39 -10

-4 2
-6 4 =717 -117 -65
21 =21
21
0 -153 144
-72 -6
65 65
1 1
606 -16 514 -23
1.404 407 1.253 387
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(i) — Enidpaon amd v omoTipnon TOV EVOONOTOV TaYiMV GTOLEIMV TOV EVEPYNTIKOD

To ocOvoAro Tov TAyoL evepynTikoh TOL opidov oamoTyNOnke katd v nuepounvia petdfoong ota AIIXII
(1/1/2004) oto «TeKpopoOUEVO» KOGTOC, cvuppova pe Tig datdéelg tov AIIXIT 1. Qg «tekpopdpevoy KOGTOG
Bewpeiton 10 K66TOG KTHONG TOL TOyiov €EomAopoD Katd TV nuepounvia petdfoong ota AIIXII, peiwpévo pe
TIG cwpevpéveg amocPéoelg kot Tig {nuieg amopeimong. Ot amocPéoelg £xovv enavompocsdioptotel cOLE®VO LE
™MV Tpoypatiky oeéun Con tov mayiov. Ot TPOGOpPHOYES TOV TPOYUATOTOMWONKAY GTO EVEGMUITO Ayl TNV
nuepopnvia petapoong oto AIXII (1/1/2004) kot Tpoékvyay amd TOV EXOVATPOCIOPIGUO TOV AT0GPECEDY
Baon mpaypotikng oeéAung Long tov Tayiov kot oyt Bacn eoporoylkod GLVTELEST 0dNynoav 6€ avENoT Tov

U1 KUKAOPOPOHVTOG EVEPYNTIKOD TOL Opidov Katd 4.517 yik € ko g etanpeiog Kotd 4.120 €.

O OMIAOX H ETAIPEIA
Evoouara mayia mov amotiunOnkov oto apyiko K0oToS UELOV TIG
OVOTWPEVUEVES ATOTPECELS
Aoylotikn A&la koatd v nuepounvio petdfocns, cOpEOvVO LE T

ATIXII (amocPéocig Pacel @@éAung Cong) 24.909 20.599
Aoyotikn A&ila katd v nuepounvia petdfocng, COLPOVA UE TIG

mponyovpeveg Aoyotikég apyés (amooPféceis IIA100/98) 20.393 16.479
2¥volo mpooapuoyns ety Loyictiky adia 4.517 4.120

YYovoro IIpocappoy®dv otnv aéic Tov Eveopotov Hayiov
Zroyeiov Katd TV nuepounvia petafacng 4.517 4.120

Emiong otig 31/12/2004 mpaypatomominke aviihoyiopds g vrepaiog tov nayiov mov giye mpaypotonondel

GOLPOVO UE TIG O10TAEELS TOV POpOLOYIKOD VOrOoL N.2065/1992.

(ii) Eravompocolopiopndg Emyopnyoemv Kol peTa@opd ond Ta id1o KeQAAULO OTIS NOKP/GIES VITOYPEMDGELS
(nELLOVTIKG £6000 KPUTIKDV ETLYOPNYIGEDV)

Ot gmyopnynoelg mov AMenkav amd Tov O[AO Yol THV TPAYLOTOTOINGT €NEVOLCEDV GE TAyl0 €vepyNTKO
epoavilovtor mAéOV OTO KOVOUAL T®V pHokpompdbecpmv vroypedoemv «MeAlovtikd £0000. KPATIKMV
eMLyopNYNoE®V» Kot Oyl ¢ LEPOG TV WiV Kepalainv dnmg cuvndlotay pe TIC TPONYOOUEVEG AOYIOTIKESG OPYEC.
H petagopd tov mocod avtod ota amotelécpota Kabe xpnoems yiveTol 6e CULE®VIN LE TO avTioTOO0 KOGTOG

7oV emyyopnyel SNAadT COLE®VA LE TO PLOUO aTOGPECTG TV ETLYOPNYOVUEVOV TTOYIOV.

(iii) Eriopaon amd v pn avoyvaopion tov £600V £YKATACTAONS OS 0CANOTES OKIVI|TOTOL|GELS

Ot dwtdéerg tov AIIXIT Bétovv moAD avotnpég TpobmoBESELS Y10 TNV KATAYMPNON GTOV IGOAOYIGHO TV GLA®V
TMEPLOVCLOKDV oToYYElV o avtifeon e Tig mponyodueveg Aoyiotikég apyés. Katd v nuepounvia petdfoong
ota AIIXIT o¢ quia mayla ototyeio Tov gvepynticod Bewpndnkav pOVo T AOYIGHKE TPOYPALLUAT TG ETOLPELNG

Kot £va StkolmpLo xprnong Tevoyveociog.
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(iv) Metd0eon avayvapiong TAnpatémv pepspdTov oto ypovo éykpiong tovg and v I.X.

Sopeovo pe ta AIIXIT ta pepiopota g xpNnoems dev KATAX®POVVIOL GTIS VIOYPEDMGELS OAAL G TUNAHO TOV
[diov Keparaiov, péyxpt va yiver 1 éykpion g dtdfeonc tov kepdmdv and m [evikn Zvvérevon Tov HETOX®V.
Emopévemg katd v nuepounvia petdfaong (1/1/2004) eppaviCetor oto 1d10 kepdioie to pEPIGHA TNG XPTOEMS
2003 mocob 234 ik €, evod otig 31/12/2004 ko 31/3/2004 gppaviletor og pépog tov Winv kepolainv To puépiopua
g ypNoewg 2004 mocov 234 yiA. €.

(v) Avaotpoon mpopieyng vmotipnong €mevoVcemV 6€ GLYYEVEIS ETONPEIES KOl EVOOUATMOON GLYYEVOVS

eraipeiog pe ™ péBodo e Kabapig Ofonc.

H emévdvon tov opilov ot ovyyevr etapeioc AODOI BAAXOY ABE omotymfnke xatd tnv muepopnvio
petdfaonc oto AIIXIT oty afio KTHoEmS LELOPEVT LE TIC COPEVUEVES Cnuies amopeiwong T0G0 GTOV IGOAOYIoHO
g etaipeiog 660 kat otov evomomuévo. Katd cvvéneia, n avénon tov [diov Keparaiov 1660 tov Opidov 660
Kot TG eToupeiog ammd TV €vomoinot g ovyyevovg etatpeiog katd 40 yilddeg €, oQeileTol O6TIC TPOGOUPLOYES
ov €yovv dtevepynOel OTIG GYETIKEG OIKOVOUIKEG KOTAGTAGELS TNG ETOLPEING KOTA TNV MUEPOUNVio. HETAPaomg,

TPOKELUEVOD Ol KOTUOTAGELS OVTES VoL eivar cupPatég pe ta Aebv Aoyiotikd [pdTuma.

Kotd v evomoinom g ovyyevolg etaipeiag pe T pébBodo g kabaprg OBéong otig 31/12/2004,
TPOYLLOTOTOWONKE €K VEOL amMOTIUNGT OTN AOYIoTIKN Kabopn B€on Kot TPOEKLYE GUUTANPOUOTIKY OVACTPOPT|

™G TPOPAEYNG GTOV IGOAOYIGLO TOV OLiAOV.
(vi) — Avayvapion 0£600AEVUEVOV TOPOYDV TPOCHOTIKOD AOY® cVVTEE000TNONG

Me Bdon 115 véeg Aoyotikég apyés o Ophog avayveopilel og vroxpémon v Topovcso afio TG VOKNG
déopevong mov yel avordafet yo v Kotofoln epdmal anolnuimong 610  TPOCOTIKO TOL OTOYWOPEL AOY®
ovvta&loddmong. Me Bdaon T mponyobueves AOYIOTIKES apyEs, To ££0d0 amolnpinong Adym cvvta&lodotnong
avayvopilovtav o topewokn Baon. H oyeticn vroypéwon katd v nuepounvia petdfacng aviide oe mocd €

259 yk. (kaw € 252 gk, 1 unTpikn), N omoio VIOAOYIGTNKE KATOMY AVOAOYIGTIKNG LEAETNG.

SUYKEKPLUEVD, OYETIKN UEAETT] 0pOopohoE GTNV OLEPELVIOT KOl VITOAOYIGUO TOV AVOAOYIGTIK®OV HEYEODV OV
amoTovVTOL 070 TIG TPodtaypapés Tov BEtovy ta AteBvr] Aoyiotikd [Ipotoma (A AL 19) kot gival vioype@TIKd
va katayopndovv otov Icoloyiopd kot v Kotdotaon anotelecpdtov kKabe entyeipnone. H Pacikn nuepopnvia
OV YPNOYOTOMONKE ¢ NUEPOUN VIO AVOAOYIGTIKNG OmOTIUNOoNG TV dtapdpov peyedov sivar n 31/12/2004 (1
oodvvapa n 01/01/2005). ' Tov vroroyopd g avtictoyms vroyxpéwong v 01/01/2004 ypnoyomombnkav ot

avTIoTOLYEC AVAAOYIOTIKEG VIOOEGELS — TOPUDOYEC.
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‘Etol, eviog g ypnong 2004, ta evomompéva amotedéopato emPapovinkav kotd mocd € 47 yik. evd Ta
aroteréopoto g Etapiog katd mocd € 39 yik. Xto mpdto tpipnvo tov 2004, 1 avtictoyn emPdapuvon aviide

oe moc6 € 12 k. yuo tov Opido kot tocd € 10 k. v v unepuir Etaipio.

(vii) Avayvopion mayiov aroktn0évrov pe xpnpotodotikn picdwon (leasing)

SOopemvo pe TG vEeg AoYIoTIKEG apyéc mov emBaiioviar and to AIIXII, ta mhyw g etoupeiog mov Eyovv
amoktOel pe ypnuatodotiky picOmon epeavifoviolr oto mhylo evepyntikd NG €TOipeiog Kol 1 oviioToym
vroypéwon otig paxkponpdbeopeg vroypedoets. To ndywa avtd arocBévovral pe Bhon v oeéiiun {on tovs. Ot
VROYPEDCELS Amd TN YPNUATOO0TIKY HicBmon katafAndnkav 610 GUVOLd ToVg HEXPL TV NUEPOUNVia petdfacng,
Kol @G €K TOUTOL dgv omelkoviovtal oTov 160A0YISHO Tov opidov. Ta maywe avTd £(0VV AMEWKOVIGTEL OTIG
OLKOVOLIKEG KOTAGTAGELS TOV opidov oty mapovsa atia tov eldylotov TAnpoudy 1 onoia eivar pkpdtepn and
v €0hoyn adia Tove.

30. Evogyopeves ATOITNGELS - YTOYPEDGELS
I po@opies oYeTIKA PE ATPOOTTES VTTOYPEDCELS
Agv vrdpyovv emidikeg 1 VIO dTnoia SUPOPEG SIKACTIKMOV 1 SLOITNTIKOV OPYAV®V TOV VO €YOVV GNUOVTIKI

EMIMTOOT GTNV OIKOVOLUKT] KATAGTOGN 1 AElTovpyia TG eToupiog.

IInpo@opicc oyeTIKE NE ATPOOTTTES AMALTIGELS

Agv vIapyovV eVOEXOLEVEG AALTHGELS TOL VO, XPNLOVY avaPOPES OTIG OIKOVOUKES KATAGTAGEL TG ETOPELNG.
31. Zovarrayéc pe cuvdedepéva pépn

1) Ot cuVOAAAYEC TOV APOPOLY TOANGCELS KOl 0yOPEG TTPOG Kol amd To GuVOEdEUEVH LEPT] TOV OUIAOV £XOVV MG

akoAovBwmG:
INOVA ADOI BAAXOY
31/03/05 31/03/04 31/03/05 31/03/04
i) HoAfcelg ayabmdv kot vaInpPecLOV 35 17 315 265
ii) Ayopég ayabdv kot vanpeEcLOV 19 6 50 94
XYovokro 54 22 365 359

Ot avetépm cuvaALayEG £yvoy pe BAoT EUTOPKODS OPOVG TG AyOPds.

i) YroAoma T€Aoug ¥p1ong Tov TPoEPYOVTaL amd TOANGEIG-AYOPEG AyOddY VANPESIDOY EXOVV (G AKOAOVO®G:

INOVA ADPOI BAAXOY
31/03/05 31/12/04 31/03/05 31/12/04
i) Amotnoelg and cvvdedpeva népn 19 15 44 411
i1) Yrnoypedoeig tpog cvvdedueva népn 7 2 22 92
XYvohro 26 17 66 503
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ii1) Ot Tapoyég mpog T Al0TKN o™ TOL OHIAOL Kot TNG ETALPELNG 0popolV apolPBég ota péAT Tov A.X Kot EYovv Mg
akolovBwg:

O OMIAOX H ETAIPEIA
31/03/05 31/12/04 31/03/05 31/12/04
Hoapoyéc mpog ta LEAN Tov AlotKNTIKOD
Svpfoviiov 55 55 45 46
Xvoro 55 55 45 46

Ot cvvodroyég mov agopovv TN Buyatpikn etoupeion Exovv amorelPBel and TOV EVOTOMUEVO GOAOYIOUO TOL
OUAOL, EVD Ol CLVOALAYEC TTOL GPOPOVV TN GLYYEVH €TOpEio TEPIAaUPAvOVTOL GTO aVTIGTOLO, KOVODALL TOL
gvomompévov IooAoyiopod Kot TV amoTELEGHATOV TNG (PTCEMG.

32. Képon ava petoyn

Ta képdm avé petoyn avorvoviol og e&ng:
31n Mapriov 31n Mapriov

2005 2004
Kataoraon Aoyapioouod anoteleoudrwv
Képdn mov avaroyodv 6TOoVG HETOYXOVS TNG UNTPLIKNG 465 407
Ztofpiopévog pécog 6pog Tov aplOpov peETOYDOV 11.720.024 11.720.024
Bacikd képdn ava petoyn (Evpod avd petoyn) € 0,04 €0,03

33. I'eyovéto petd TV nuepounvio. Tov 16OAOYIGHOV

[Tépa Tov 01 avopepBEVTMV YEYOVOTWOV, JEV DILAPYOVY LETAYEVEGTEPO TOV OIKOVOUIKAV KOTAGTAGE®DY YEYOVOTO,

Ta omoia vo apopovv gite Tov Optho gite v Etaipeio, ota onolo emiPdAiretar avapopd and to Atebvi Aoylotikd
Ipdtoma (AAID).
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