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‘Ouilog Frigoglass

IZOAOTIZMOZ ‘OpiAog Mnrtpikij ETaipia
Mood o€ XIA1adeg €

5

E. 30/09/2005 31/12/2004 30/09/2005 31/12/2004

§
EvepynTiko:
Evowpateg akivnToToInoelg 13 152.964 151.953 14.520 14.698
ACWNATEG AKIVNTOTTOINCEIG 14 5.517 4.720 4.039 3.161
ZUHUETOXEG O€ OUYATPIKEG 32 57.893 57.893
AvaBaAAopevn @opoAoyia evepynTiKoU 22 1.187 814
NOITTEG HAKPOTTPOBECUEG ATTAITATEIG 1.079 251 227 173
2UvoAo HOKPOTTPOBETHOU EVEPYNTIKOU 160.747 157.738 76.679 75.925
AtroBépara 15 76.968 74.989 10.561 10.627
MeAareg 16 62.993 59.566 10.888 6.707
XpewaTeg didpopol 17 26.540 21.961 14.181 8.003
AmaITioelg atré OUyaTpIKEG ETTIXEIPATEIG 21 34.577 30.514
Xpedypapa 270 390
Alobéoiya & Tapeiakd I00dUvapa 18 22.332 10.421 466 584
ZUvoAo BpaxuTrpOBeaoU EvEPYNTIKOU 189.103 167.327 70.673 56.435
l'eviké ZUvoAo EvepynTtikou 349.850 325.065 147.352 132.360
MalnTiko:
MakpoTrpdBecua ddvela 20 30.438 35.531 24.000 29.000
AvaBaA\OpeVEG POPOAOYIKEG UTTOXPEWTEIG 22 11.290 9.809 751 913
YTTOXPEWOEIG TTAPOXWY TTPOCWTTIKOU 23 12.821 11.326 4.601 4.083
Noitrég TTpoRAEWEIg 24 5.369 3.379 1.780 1.032
MeAAovTIKG €0000 KPATIKWYV ETTIXOPNYHTEWY 33 5.298 5.619 235 152
NOITTEG HAKPOTTPOBECUEG UTTOXPEWTEIG
2UvoAo Makpotrp68eouwv Yoxpewoswv 65.216 65.664 31.367 35.180
MpounBeuTtég 31.437 33.267 4.223 6.149
MoTwtég didpopol 19 27.105 26.870 7.399 9.532
YTTOXPEWOEIG TTPOG QUYATPIKES ETTIXEIPNTEIG 21 5.379 2.341
BpaxumpdBeopa ddveia 20 71.671 75.465 17.109 6.976
ZUvoAo BpaxutrpoB8eopwyv YITOXpEWTEWV 130.213 135.602 34.110 24.998
'evik6 ZUVoAo YTTOXPEWOEWV 195.429 201.266 65.477 60.178
1510 KepdaAaia:
MeToxik6 Kepahaio 34 40.000 40.000 40.000 40.000
Alagpopd atrd €kdoan PETOXWV UTTEP TO APTIO 57.245 57.245 57.245 57.245
Normré ATroBepaTikd 24.778 21.105 20.214 20.214
ATroteAéopata €1g véov -4.080 -28.237 -35.584 -45.277
‘1810 kKEQPAAaIa HETOXWV ETAIPIAG 117.943 90.113 81.875 72.182
Aikaiwpara Meloyneiag 36.478 33.686
2UvoAo I5iwv KepaAaiwv 154.421 123.799 81.875 72.182
I'eviké Z0voAo MadnTikou 349.850 325.065 147.352 132.360
Inueiwon:

To A.Z €xel eykpivel TNV peTagopd 50,7 ekaT. € atrd Ta atToTeEAéTPATA €IG VEOV OTNV dIAPOPE aTtrd £€KS0CN HETOXWYV UTTEP TO
APTIO KOI EKKPEUEI N £YKPION ATTO TNV VOUOPXia KAl TNV YEVIKI) CUVEAEUOT) TWV PETOXWV.

O1 onueiwaoelg TTou TTapaTifevTal oTig oeAideg 8 £wg 50 atmoTeAolv avaTTéOTTAOTO PEPOG TwV OIKOVOUIKWY
Kataotdoewv tng 30/09/2005



Ouilog Frigoglass

KardoTtaon AtroteAeopdTwy ‘Opihog Mnrpiki Etaipia
MNood oe XIA1Gdeg €
%M A6 : 01/ 01 'swg A6 : 01/ 01 'swg
(g
§ 30/09/2005 30/09/2004 30/09/2005 30/09/2004
KUkAog Epyaciwv 3 308.452 265.832 44.126 40.476
Ko6oTog MwAARoewy 7 -229.246 -194.393 -37.677 -35.945
Miktd Képdn 79.206 71.439 6.449 4.531
NoITrd €0000 EKUETANAEUOEWG 8 8.356 6.716 14.256 12.281
‘E€oda dI0IKNTIKAG AEITOUpYiag 7 -24.545 -23.977 -10.204 -9.656
‘E€0da Aeitoupyiag - didBeong 7 -16.557 -14.906 -3.685 -3.5682
'ES0da Asimoupyiag epeuvidv-avaTTUgewg 7 -1.621 -1.614 -1.156 -1.301
NoIré AsIToupyIka £60da 7 -3.071 -2.049 -2.015 -510
ZUvoAo AsiToupyikwyv ES6dwv -45.794 -42.546 -17.060 -15.049
Képdn mpo popwv, XpnHATOSOTIKWY &
ETMEVOUTIKWYV ATTOTEAECTHATWV 41.768 35.609 3.645 1.763
‘Ec0d0 ZUPPETOXWV 21 0 0 10.985 5.832
XPNUATOOIKOVOUIKG €600 5 -3.406 -5.014 -1.169 -967
Képdn (Znpieg) mepi6dou Tpo popwv 4 38.362 30.595 13.461 6.628
Po6poI EI00OAPATOG 6 -13.025 -13.281 -3.769 -2.273
Dopol el00dAPATOS % 33,95% 43,41% 28,0% 34,3%
Képdn / (Znpieg) Tep16dou peTd amoé pépoug 25.337 17.314 9.692 4.355
Karavépovral o€:
Aikaiwpata Meloyngiog 1.585 1.840 0 0
MeTdxoug ETaipeiag 23.752 15.474 9.692 4.355
[Amoopéoeic | 17.200 16.863 | | 2.922 2.854
Képdn mpo poépwv, xpnuatodoTikwv &
ETMEVOUTIKWYV aTmOoTEAEOUATWY & aTTooRETEWV 58.968 52.472 6.567 4.617
Z1abpiopévog ApiBuog MeToxwy ( o€ XIA. TEpdxia) | 25 40.000 39.994 40.000 39.994
Baoikda & Amropeiwpéva Képdn avda Metoxn peTd
amé ¢opoug (oc€) 25 0,59 0,39 0,24 0,11

O1 onueiwoeig TTou Trapatifevral oTig agehideg 8 £wg 50 atroteAodv avaméoTracTo PéPog Twv OIKOVOUIKWY

Karaotdoewv tng 30/11/2005



Ouihog Frigoglass

Kardaotaon AmmoteAeopdTwy

Noaod oe XIANadeg €

Opidog

Mnr1pik ETaipia

amwoé 01/ 07 éwg atoé 01/ 07 éwg

30/09/2005 30/09/2004 30/09/2005 30/09/2004
KUkAog Epyaciwv 81.661 67.604 9.660 6.305
KoéoTog MwARoewv -64.305 -51.673 -8.639 -6.195
Miktd Képdn 17.356 15.931 1.021 110
Noird €0000 EKPETOANEUTEWG 2.498 1.822 5.097 3.999
‘E¢oda JIoIkNTIKAG A&IToupyiag -7.953 -7.469 -3.056 -2.745
‘E¢oda Asimoupyiag - 8168gong -4.771 -4.956 -1.186 -1.093
‘E€0da AsiToupyiag epeuvIV-avaTTUEewg -502 -469 -380 -366
AoITTd AeIToupyika £§oda -624 -261 -91 -85
2UvoAo Asitoupyikwv E§6dwv -13.850 -13.155 -4.713 -4.289
Képdn po popwv, XpNUATOSOTIKWYV &
ETMEVOUTIKWYV OTTOTEAECTUATWV 6.004 4.598 1.405 -180
‘Ec0d0 ZUPPETOXWV 0 0 3.312 326
XPNUOTOOIKOVOMIKG €500 -1.186 -1.831 -456 -312
Képdn (Znuieg) ep16dou Tpo Ppopwv 4.818 2.767 4.261 -166
Dopol £1008APATOG -1.645 -1.428 -942 -130
dobpol eicodApaTos % 34,14% 51,61% 22,1% -78,3%
Képdn / (Znpicg) epi6dou peTd amé ¢époug 3.173 1.339 3.319 -296
Karavéuovral o€:
Aikaiwpara Meioyneiag 616 1.188 0 0
MeTd)oug ETaipiag 2.557 151 3.319 -296
[AmrooBéosic 5.458 5221 | 957 655
Képdn Tpo @popwv, XpNUATOSOTIKWV &
EMEVOUTIKWV OTTOTEAECUATWY & aTTOORETEWV 11.462 9.819 2.362 475
Baoikd & Amropsiwpéva Képdn avda MeToxn petd
aTmo pOopoug (oe€) 0,06 0,00 0,08 -0,01

O1 onueiwaoelg TTou TTapaTifevTal oTig oeAideg 8 £wg 50 atmoTeAolv avaTTéOTTA0OTO PEPOG TwV OIKOVOUIKWY

Kataotdoewv Tng 30/09/2005



‘Opilog Frigoglass

KATAITAZH METABOAQN KAGAPHZ OEZHZ NEPIOAOY

Mood og x1AN1Gdeg €
Opihog

Alagpopd amd

MeToxik6 £€kSoan pHETOXWV Aoira AtroteAéopara Aikaiwpata

KegpdAaio uTTép TO GPTIO AtroBeparikd £Ig VEOV Meioyneiag ZUvoAo
YméAoimro 01/01/2004 39.252 57.245 16.975 -34.884 35.626 114.214
MwAnon 16iwv MeToxwv 748 748
KaBapd Képdog 15.474 1.840 17.314
Egayopd Meloywneiog -2.724 -2.724
ZuvaAAaypaTIkEG AlaQOpEG 2.338 1.646 3.984
Mepiopara o peloyneia -1.792 -1.792
Képdog Trou avayvwpioTnke Gueca oTal
1610 KepaAaia 280 280
YméAoitro 30/09/2004 40.000 57.245 19.313 -19.130 34.596 132.024
YmoAoimro 01/10/2004 40.000 57.245 19.313 -19.130 34.596 132.024
KaBapd Képdog -1.058 1.174 116
Mepiopara o petdxoug Etaipiag -5.600 -5.600
ZuvaAAaypaTikég Alapopég -172 -485 -2.084 -2.741
ATToBepaTiké TTPOg SiGBean -1.550 1.550
MeTagpopd o€ ATToBepaTIKG 3.514 -3.514
YmoAoimro 31/12/2004 40.000 57.245 21.105 -28.237 33.686 123.799
YméAoiro 01/01/2005 40.000 57.245 21.105 -28.237 33.686 123.799
KaBapd Képdog 23.752 1.585 25.337
Mepiopata o€ peloyneia -971 -971
ZuvoAAaypaTikég Ala@opég 3.673 405 2.178 6.256
YméAoiro 30/09/2005 40.000 57.245 24.778 -4.080 36.478 154.421
Mntpikn ETaipia

Alagopd ard

MeToxIkO £KBOOT PETOXWV Moird AmoteAéopara

KegpdAaio utTép TO GPTIO AtroBeparikd £IG VEOV. ZUvoAo
YmoAoimmo 01/01/2004 39.252 57.245 19.961 -44.622 71.836
MwAnon 16iwv MeToxwv 748 748
KaBapd Képdog 4.355 4.355
Képdog 1Tou avayvwpioTnke Gueca oTal
1810 KepaAaia 280 280
YmoAoitro 30/09/2004 40.000 57.245 19.961 -39.987 77.219
YméAoiro 01/10/2004 40.000 57.245 19.961 -39.987 77.219
KaBapd Képdog 564 564
Mepiopara og petdxoug Etaipiag -5.600 -5.600
ATToBepaTIKG TTPOG B1GBETN -1.550 1.550
MeTagopd o€ ATToBepaTIKG 1.803 -1.803
YméAoimo 31/12/2004 40.000 57.245 20.214 -45.276 72.183
YméAoiro 01/01/2005 40.000 57.245 20.214 -45.276 72.183
KaBapd Képdog 9.692 9.692
YméAoiro 30/09/2005 40.000 57.245 20.214 -35.584 81.875

O1 onueiwoelg TTou TTapaTievTal oTig 0eAideg 8 €wg 50 atroTeAolv
Karaotdoewv tng 30/09/2005

avatrdéoTTaoTo PEPOG TwV OIKOVOUIKWY




‘Opihog Frigoglass
KATAZTAZH TAMEIAKQN POQN
Mood o€ X1Aiadeg €

Ouihog | Mntpikn ETaipia
01/01 £wg
30/09/2005 30/09/2004 30/09/2005 30/09/2004

Tapiakég Poég amrd Asitoupyikég ApaoTnpIoTNTEG

Képdn Tpo popwv 38.362 30.595 13.461 6.628
MAéov/ peiov TpooappoYEG yia:

AtrooBéoeig 17.200 16.863 2.922 2.854
MpoBAéweig 5.121 5.428 2.019 1.131
2UVOAAQYHOTIKEG BIAQOPEG METATPOTITG 1.381 -508

MAéov / peiov TpooappoyEg yia HETABOAEG Aoyapiaouwy
Ke@aAaiou Kivnong n 1ou oxeriovral e TIg
A&iToupyikég SpacTNPIOTNTEG:

Meiwon / (atgnon) amobepdTwy -1.978 6.996 65 4.534
Meiwon / (atgnon) meAaTwv -3.427 -5.045 -4.181 3.105
Meiwon / (algnon) ammaIToewy atrd BUyaTPIKES ETTIXEIPNATEIG -4.063 -12.165
Meiwon / (abgnon) AoImmwy amaIToewy -4.579 -1.112 -6.178 -725
(Meiwaon) / adgnon TTPouNBEUTWY -2.602 -2.522 -1.925 -736
(Meiwon) / avgnon UTTOXPEWOEWY OE BUYATPIKEG ETTIXEIPATEIG 3.038 1.389
(Megiwon) / avgnon AoITTWY UTTOXPEWOEWV (TTANV TpaTTe(WwV) 1.744 -2.244 248 401
Meiov:
Ddopol -11.446 -10.360 -1.647 -587
(a) ZuvoAo eIopowV (EKPOWYV) aTTO AEITOUPYIKEG
SpaoTnpPIOTNTEG 39.776 38.091 3.759 5.829
EtrevduTtikég ApaoTnpidTnTEg
Ayopd EVOWHATWY TTayiwV TTEPIOUCIAKWY OTOIXEIWV -10.207 -22.503 -1.437 -2.486
Ayopd dUAwv TTayiwy TTEPIOUTIOKWY OTOIXEIWV -2.214 -1.111 -1.987 -958
(B) ZUvoAo eI0pOWV (EKPOWV) OTTO ETTEVOUTIKEG
SpaoTnpPIOTNTEG -12.421 -23.614 -3.424 -3.444
XpnuarodoTikég ApaoTnPIOTNTEG
AUgnon / (Meiwon) Tpatedikou daveiopou -8.887 1.121 5.132 4.195
Mepiopara TAnpwBévTa oToug MeTdxoug Tng ETaipiag -5.586 -3.966 -5.586 -3.966
Mepioyata TAnpwBévTa oTn pelowneia -971 -1.792
(y) Z0voAo €10powV (EkpowV) aTrd
XPNHATOJOTIKEG SPACTNPIOTNTEG -15.444 -4.637 -454 229
KaBapn avgnon (peiwon) ota Tapeiakd diabéoipa 11.911 9.840 -119 2.614
Kal 1I00dUvapa mepi6dou (a) + (B) + (y)
Tapelakd S1a0écipa kal IcodUvapa évapgng Tepid6dou 10.421 8.869 585 445
Tapelakd diaBécipa Kal IcodUvapa AR§ng mepiddou 22.332 18.709 466 3.059

O1 onueiwaoelg TTou TTapaTifevTal oTig oeAideg 8 £wg 50 atmoTeAolv avaTTéOTTA0TO PEPOG TwV OIKOVOUIKWY
Kataotdoewv Tng 30/09/2005



Frigoglass
Biopunxavia Wuktikwyv @aAduwyv A.B.E.E
Ap. MnTpwou A.E: 29454/06/B/93/32

ZNUEIWOEIG ETTi TWV OIKOVOUIKWYV KATAOTACEWV
1. M'evikég TAnpO@Opieg

O1 ouvoTITIKEG €VOIAUEDEG OIKOVOMIKEG KaTaoThoelg TrepIAaPBAavouy TIG eVvOIAUEDES
ETAIPIKEG OIKOVOMIKEG KaTaoTaoelg Tng Frigoglass Biounxavia WukTikwyv OaAduwv
A.B.E.E (n «ETaipia») kai TIG evOIGUECEG EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIS TNG
Etaipiag kal Twv Buyatpikwy NG (0 «OpIAog»). Ta ovopaTa Twv BUyaTPIKWY ETAIPEIWV
TapoucidlovTal oTn Znueiwon 10 TwV OIKOVOUIKWY KOTACTACEWV.

O Oupihog dpacTnpIOTIOIEITAI OTOV TOMEA TNG KATOOKEUNG, €UTTOPIOG Kal OIAVOUNAG
WUKTIKWV POVAdWY ETTAYYEAUATIKAG XPNONG KABWGS Kal UAIKWY CUCKEUQOiag yia Tnv
Biounxavia avayukTikwy. O Ouihog di1aBéTel eyKaTtaoTAoEIC TTAPAYWYAS KAl ypageia
TTwAAoswv og EupwTrn, Acia kai AQpIKA.

H Etaipia civar Avwvupn pe €0pa otnv Kn@iold ATTIKNAG, Kal Ol PETOXEG TNG €ival
OVOMOOTIKEG Kal €lI0NyHEVES 0TO XpnuaTioThpIo Agiwv ABnvwy.

H d1euBuvaon Tng £8pag TnG TaIpiag gival n €AG:

0Od6¢: Avdpéa Metatd 15
145 64 Knoioia - ABriva

H &1e0Buvon Tng 1IoTooeAidag TnG eTaipiag sivar www.frigoglass.com

2. ZUVOTITIKA TTOPOUCIaCT TWV KUPIGTEPWY AOYICTIKWYV APXWYV TNG ETAIPIOG
2.1 Apxég oUVTAENG TWV OIKOVOUIKWYV KATAOTACEWV

O1 pn eAeypéveg evOIANETEG OIKOVOUIKEG KataoTdoelg Tng Frigoglass A.B.E.E pe
nuepopnvia 30 ZemrTepPpiou 2005 kKaAumTOuv TOUG Eevvéa pAveg €wg 30
ZemrrepBpiouv 2005. 'Exouv ocuvtaxBei aupewva pe 10 AlgBvég AoyioTikd TpdTutto
(«AAT») 34 «EvdiGueoeg OIKOVOUIKEG KATAOTATEIGY KAl UTTOKEIVTAI OTIG TTPOVOIEG TOU
AieBvoug TMpotutrou  Xpnpatoolkovoulkrg TMAnpogdpnong («AMXM») 1 «Mpwtn
epapuoyn Twv AlMXM», KaBw¢ a@opolv TUAUA TNG TTEPIOSOU TTOU KAAUTITETAI ATTO TIG
TpwTeG AMXIT 0IKOVOUIKEG KATAOTACEIG YIa TO £T0G TToU Arjyel 31 AekeuBpiou 2005.

O1 AoyIOTIKEG apXEC TTOU XPNOIYOTTOINBNKAaV yia TNV TTPOETOINACIa KAl TNV TTapoudiacn
TWV EVOIAPETWYV OIKOVOUIKWY KATAOTACEWY €iVAl QUVETTEIG TTPOG TIG AOYIOTIKEG APXEG TTOU
xpnoigotroindnkav yia 1 ouvtaén tng ‘ExkBeong petafacng oe AMXI, tnv otroia
katipTioe 0 OPIAOG yia TN Xpron 1ou éAnge oTig 31 AekepuPpiou Tou 2004.

O1 evOIAUETEG OIKOVOUIKEG KATAOTACEIG TTPETTEI VO An@BoUV uttdYwn o€ ouvduaoud Pe TNV
‘EkBeon petapaong ae AMNXI, n otroia gival dilaBéaiun otnv 1IoToagAida Tou OpiAou.

O1 oIkovouIKEG KaTaoTAoEIG CUVTAcOOoVTaV CUPQWVA WE TIG EAANVIKES Mevikd MapadekTéG
NoyioTikéEG Apxég («IMINA») éwg Tnv 31 AekepBpiou 2004. Or IMIAA diagépouv o€
oplopéva onueia amd ta AMXI. Katd tnv oUvtagn TwV OIKOVOMIKWY KATAOTATEWY, N
Aloiknon Tn¢g ETaipiag TpotTotroince opiouéveg atmo TIG JEBOSOUG AOYIOTIKAG ATTOTiUNONG
KOl €voTroinong TIG OToieg ¥pnolyotroioloe oUuQwva e TIG EAANVIKEG [evikda



MapadekTég NAoyIoTIKEG ApXEG WOTE auTég va ouvadouv e ta AMXIM. Ta oToixeia Tou
2004 TTapoucidfovTal avaTTpoCapUOCTHEéVa BACEI TWV TPOTTOTTOINCEWY AUTWV.

Zupwvia Kal TTepypa®n Tng emmidpacng tng petaBaong, atd Tig MAA ota AMNXIM, ota
idla ke@dAaia kal Ta atmroTeAéouaTa TTapaTiOevTal oTig oeAideg 47 £wg 50

O1 ouVOTITIKEG EVOIANETEG OIKOVOUIKEG KATAOTACEIS £€XOUV OUVTaxOei e Pdon TNV apxn
TOU IOTOPIKOU KOOTOUG.

Aegv uttdpyxouv aAAayEG OTIG AOYIOTIKEG apXEG TTOU TNPABNKAV o€ oxéon ME QUTEG TTOU
Xpnoigotroinénkav yia Tnv TrpoeTolyacia TG ‘EkBeong upetaBaong oe AMXIT tnv otroia
ouvétage o OpiAog yia Tn xpAon 1ou €Ange oTig 31 Aekeufpiou Tou 2004,

H katdpTion Twv OIKOVOMIKWY KATaOoTAoEwv cUPewva he ta AMNXI atraitei Tn xpAon
OPICHEVWV CNUAVTIKWY AOYIOTIKWVY EKTINACEWVY Kal TNV Aoknon Kpiong atmo 1n Aloiknon
otn Olodikaoia €QapUoyAg Twv AoyIOTIKWY apxwyv. ETriong armraireitar n  xpRon
UTTOAOYICHWY Kal UTTOBECEWY TTOU £TTNPEACOUV Ta avAPEPBEVTA TTOOA TWV TTEPIOUTIAKWY
OTOIXEIWV KAl UTTOXPEWOEWY, TN YVWOTOTIOINON €VOEXOMEVWY QATTAITAOEWY  Kal
UTTOXPEWOTEWYV KATA TNV NUEPOUNVIA TWV OIKOVOUIKWY KATACTACEWY KOl Ta avapepBEVTa
Tood €loodnudTtwy kKal €€60wv Katd Tn OIdpkela Tou €Toug uTtd avagopd. MNapd To
yeyovog 0Tl auToi ol uttoAoyiopoi BaaifovTal oTnv KaAUTePN duvaTth yvwon Tng Aloiknong
ge oxéan ME TIG TPEXOUOEG OUVOAKEG KAl EVEPYEIEG, TA TTPAYUATIKA ATTOTEAECUATA UTTOPEI
TEAIKG va dla@EpouV atrd auToUg TOUG UTTOAOYIGHOUG.

2.2 AoyioTikn OpiAou
221 Ouyarpikég

QuyaTtpikég gival ol eTalpieg aTIig oTroieg 0 OUIA0G €xel TRV dUVATOTNTA VA OTTOPATiCEl
AUEDQ N £EUUEDQ YIA TIG XPNMUATOOIKOVOUIKEG Kal AEITOUPYIKEG APXEG TTOU aKOoAouBouvTal.
O1 eTaipieg auTtég evoTtrolouvTal TTARPWG (OAIKR evoTToinon).

H umapén evdexouevwy OIKAIWPATWY WYAPOU TIOU £TTi TOU TTOPOVTOG MTTOpOoUV va
e€aoknBouv 1 va peTarpatrouv, AaupdavovTtal utr owiv 6Tav aflioAoyeital Katd TOGCoV 0
Ouihog eAéyxel pia eTaipia.

O1 BuyaTpikéG evoTroloUvTal aTTO TNV NUEPOUNVIa KATA TNV OTToia 0 €AeyXog peTaBIBAdeTal
atov OpiIAo Kal TTavouv va evotroloUvTal TTAéov aTrd TNV nueEpounvia Katd Tnv oTroia
TTavel va ugiotatal 0 €Aeyxos. H AoyioTikr p€Bodog TNG e€ayopdg XPnOoIUOTIOIEITAl VIO TOV
Aoyiouo egayopdc Buyartpikwy. To KOOTOG £6ayopds MIaG BuyaTpIKrG UTToAoyideTal WG TO
dbpoioua Twyv ayopaiwv aflwv, KaTd TNV nuepounvia avtaAAayng, Twv TTEPIOUCIAKWY
OTOIXEIWYV, TWV UTTOXPEWOEWY TTOU U@ioTavTal 1} TEKPAIPOVTAl KAl TwWV HPETOXWV TToU
ekd6Onkav amd tov Opido, pe avidAAaypa Tov €Aeyxo Tou efayopalluevou, TTAEOV
OTTOIOONTTOTE KOOTOG OXETICETAl AUECA WE TNV €¢ayopd. Ta ATTOKTWHEVA TTEPIOUCIAKA
OTOIXEIQ, UTTOXPEWOEIG KAl EVOEXOMEVEG UTTOXPEWOEIG TIOU QATTOKTWVTAI O  Mid
ETTIXEIPNMATIKI) CUVEVWOT, ETTIMETPWVTAI APXIKA aTAV ayopaia / e0Aoyn Toug agia KaTd
TNV NUEPopNvia eEayopdg, avefapTnTa ATmd TO TTOCOOTO CUUMETOXNG TNG MEIOWNQIag
(SikaiwpaTta pelowneiog).

To mood Katd To OTT0I0 TO KOOTOG £¢ayopdg utrepPaivel Tnv eVAoyn aéia TnG kKaBapng
Béong TG BuyaTPIKAG TTOU £EAYOPAOTNKE, KATOXWPEITAI WG uTrepagia. H mTapdypapog
(2.5.1), Tepiypd@el TNV AOYIOTIKA QVTIMETWITION TNG UTTEPASiag.



2TIC TTEPITITWOEIS OTIG OTTOIEC TO OUVOAIKO KOOTOG €€ayopdg gival PIKPOTEPO ATTO TNV
ayopaia a&ia TG kKaBapAg Béong Tng BuyaTpiKAG TTOU ATTOKTABNKE, N dlagopd
avayvwpiletal dueca OTnNV KATAOTAON OTTOTEAEOUATWY XPoNG.

O1 evdoeTalpIkEG ouvaAlAayEg, Ta UTTOAOITTA Kal N 0edoUAeupéva KEPON OTIC TUVAAAAYEG
METAEU Twv eTaipiwv Tou Opidou atraAsigovtal. O1 pn  &edouleupéveg  Cnuieg
ATTaAEiPOVTal EKTOG ATTO TIG TTEPITITWOEIG OTIG OTTOIEG TO KOOTOG TOUG €ival N AVAKTHTIUO.

O1 AoyIOTIKEG apXEC Twv BUyaATPIKWV ETAIPIWYV £XOUV AVATTPOCAPMOOTEI, OTTOU KPiBnKe
ATTAPAITNTO, WOTE VA EiVAl OUOIONOPPES HE AUTEG TTOU €XOUV UI00eTNOEI atrd Tov OpiAo.

2TIG OIKOVOUIKEG KATAOTAOEIG TNG MNTPIKAG E€TAIpiag TTapouaiadovTal ol TTEVOUCEIS TNG
OTIG BUYATPIKEG ETAIPIEG, WG TO ATTOTEAECUO TOU KOOTOUG £EQYOPAG QUTWY, UEIOV TUXOV
ATTOMEIWON TOU TTEPIOUCIAKOU OTOIXEIOU.

2.3 ZuvaAhaypatikég MeTaTpoTtrég
2.3.1 NOpIoHa amToTignoNg Kal VOUIoHO TTapouCiacng

Ta oToIXEio TWV OIKOVOUIKWY KOTAOTACEWV Twv eTaipiwv Tou Opilou utroAloyidovtal
XPNOIUOTTOIWVTAG TO VOUIOUO TOU TTPWTEUOVTOG OIKOVOUIKOU TTEPIBAAAOVTOG, OTO OTTOI0
AeiIToupyei KABe eTaipia (KAAOUUEVO «VOUICUA OTTOTIUNGNGY).

O1 gvoTToINUEVEG OIKOVOMIKEG KATAOTAOEIG TTapouaidlovtal o€ Eupw 1o oTroio gival 10
VOUIONO OTTOTiUNONG KAl TO VOUIOHUA TTapOUCiacng TNG UNTPIKAG TaIpiag.

2.3.2 ZXuvaAAayég kai YroAoitra

O1 ouvaAAayég o€ EEva vouiopata PETATPETTOVTAI OTO VOUIOUA aTtroTinong Pacel Twv
ICOTIMIWY TTOU I0XUOUV KATA TNV nuepounvia tng KABe ouvaAAayns. ZTnv KaTdoTaon
atmmoTeEAEOUATWY avayvwpidovtal KEPON Kal Cnuiec attd ouvaAAaydaTikEG OIOPOPES, Ol
OTTOiEG TTPOKUTITOUV aTTO TNV EKKAOAPION QUTWYV TwV CUVAAAQYWYV Kal aTtd TN YETATPOTTN
TWV XPNMOTIKWY OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWOEWV O EEVO VOMUIOUO HE TIG
OUVAANQYUOTIKEG I0OTIHIEG TTOU I0XUOUV KATA TNV NUEPOMNVIA ICOAOYIOHOU.

2.3.3 Eraipieg Tou OpiAou

H PETATPOTTA TWV OIKOVOMIKWY KATAOTACEWV OAWV Twv €TaIpiwy Tou OpiAou, o1 OTToiEG
£XOUV OIA@OPETIKO A&ITOUPYIKO VOPIoPa atmd To vOulopa Trapouciacng Tou OpiAou,

YiveTal wg €¢NG:

e Ta TTEPIOUCIAKA OTOIXEIQ KAl UTTOXPEWOEIG KABE IGOAOYIOUOU JETATPETTOVTAI [E TIG
ICOTIMIEG TTOU 10X UOUV KATG TNV NUEPOMNVia Tou I00AOYICHOU.

e Ta é00da Kal Ta £6000 YETATPETTOVTAI PE TN HECN ICOTIYIO TNG TTEPIOSOU.

e O1 TPOKUTITOUCEG CGUVOAAQYHATIKEG OIAPOPEG avayvwpilovtal wg EXwPIoTO
oToIXEio TNG KaBapng BEong.

e Kard mv TTWANCN aAAODATTAG €TAIPIAG, Ol OCUCCWPEUUEVEG CUVOAAQYUOTIKEG
OIa@OpPEG TTOU OXETICOVTAI PE QUTH TN dPACTNPIOTNTA KAl 01 OTTOIEG HETAPEPONKAV
WG eEXWPIOTO aToIXEID TWV IBIWV KEQAAQiWY, avayvwpifovTal OTa ATTOTEAETUATA
XPAONGS WG HEPOG TOU KEPDOUG N TNG ¢Niag atrd TNV TTWANCN.

Katd tnv evotroinon ol cuvaAAQyUaTIKEG DIAPOPES TTOU TTPOKUTITOUV OTTO TNV YETATPOTTH

TWV KaBapwyv eTevoloewy o€ aAAOdATTEG €TaIpiEG avayvwpiovTal oTa idla Ke@AAaia.
Katd tnv TwAnon aAAodaTTig €TAIPIOG, OI CUCCWPEUNEVEG CUVOAAAYUATIKEG DIOPOPES
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avayvwpifovtal oTnv Karaotaon Xpnong wg MEPOG Tou KEPOoug R (nupiag atrd Tnv
TTWANON.

H utrepagia kal o1 avaTTpoCOpUOYEC TWV EUAGYWV QEILWV TTOU TTPOKUTITOUV aTTd TNV
ecayopd aAAodaTTNG €TQIpiag avayvwpilovTal wg OToIXEia EvEPYNTIKOU Kal TTadnTikoU TNG
aANOBOTTAG eTaIpiaG KAl peTaTpétrovTal ge BAon Tnv TiUR KAEIoigaTog Tmou 1oxUel TNV
nuepopnvia e€ayopag.

2.4 EVOWMATEG OKIVNTOTTOINOEIG

Ta kTipla TepIAaUBAVOUV KUPiIWG EPYOOTACIA Kal Ypa@eia. O eEVOWUATEG AKIVNTOTTOINCTEIG
TTapoucoidlovtal OTO KOOTOG KTAONG MEIOV OUCOWPEUUEVEG OTTOOPRECEIC KOl TUXOV
atroueiwan, pe egaipean Ta ynmeda Ta oTToI TTAPOUCIAOVTAl OTO KOOTOG KTRoNG MEiov
TUXOV aTTopEIWON.

To k6OTOG KTAONG TTEPIANAUPBAVEI TIGC DATTAVEG TTOU OXETICOVTAlI GUECA HPE TNV ATTOKTNON
TWV EVOWUATWY OKIVATOTIOINOEWV. MeTayevéoTepeg datraveg €ite TepIAapBavovtal otnv
AOYIOTIKN agia Twv EVOWPATWYV TTayiwv A epocov KpiBei o katdAAnAo, avayvwpifovTal
wg EexwplioTd TTAyio, pévo OTav Bewpeital TBavov 0TI Ba TTPOKUWOUV HEAAOVTIKG
OIKOVOMIKA O@EAN yia Tov OuiAo kal uttd tnv TTpolTtéBeon 6T To KOOTOG TOU Trayiou
MTTOPEI va eTTIUETPNOE agIdToTA. TO KOOTOG ETTIOKEUWY KOl CUVTNPICEWY KATAXWPEITAI
Wg £€£000 OTNV KATAOTAON ATTOTEAECUATWY KATA TO XPOVO TTPAYUATOTTIOINGCTG TOU.

XpNUATOOIKOVOUIKA £E00a TTOU TTPOKUTITOUV ATTO TOV OAVEIOUO TWV KEPAAQiwv TTou
XPNOIJOTTOIoUVTAl  YIO  XPNUATOddTNON  ayopds  E&VOWMATWY  AKIVATOTTOIRCEWY,
Ke@aAaloTToloUvVTal KaTd TNV XPOVIKN TTEPIOdO TTOU QTTAITEITAI yIa TNV TTPOETOINACIa Kal
TNV OAOKARpwon Tou Trayiou vyia  PEANOVTIKA  Xprion. AoOITTEG  KATNYOpiES
XPNUOTOOIKOVOUIKWY  €600wv  ammd  daveiopd  avayvwpifovial  oTnv  KAatdotoon
atroTeAEOUATWY XPRong wg £6oda.

O1 atrooBéacig uttoAoyifovTal Pe TNV oTabepn HEBODO [E IGOTTOCEG ETHOIEG ETTIRAPUVOEIG
KATA TO XPOVIKO SIACTNUA TNG avaPeVOpEVNS w@EAIUNG (WG TOU OToIXEiou, £€T01 WOTE va
dlaypa@ei To KOOTOG OTNV UTTOAEIYUATIKA Tou agia. H ekTipwpuevn didpkeia Cwng Twv
ONMAVTIKOTEPWY KATNYOPIWYV TTayiwv gival n €€AG:

Kripia £wg 40 €mn
MeTagopikd péoa 5-6¢m
doupvol ualoupyiag 5¢mn
MnTpeg ualoupyiag 2 €1n
Mnyxavruata (KAadog Pet) 15 €1n
Mnyxavruata( yia Toug uttoAoITToug Toueig) €wg 10 €Tn
‘EmTTAa & AoITTOG €0TTAIONOG 3-6¢£mn

To k6OTOG peTAYEVEOTEPWY OATTAVWY ATTOOREVETAI OTO OIACTNUA THG AVOUEVOUEVNG
WOEENINNG CWNAG KABe OToIXEiOU 1 OTNV  TIEPITITWON TIOU TO TIPOCOETO KOOTOG
eTavoAauBaveTal, aTrooREveTal yia TO  XPOVIKO OdIdoTnua  WEXPI TNV  €TTOMEVN
TTpoypaupaTiouévn BeAtiwon. OTav éva unxdavnua atmapTieTal atmd hgeyaia eCapTtriuaTa
ME DI0QOPETIK WPENIUN CwH, TOTE Ta €CapThATA AauBAVOVTAl WG EEXWPIOTA OTOIXEIA.

O1 utroAciyuaTikéG agieg Kal of WEEAINEG CWEG TWV EVOWMPATWY Trayiwv PtTopolv va

avaBewpnBouv Kal va TTpooapuooTouy, €dv auTtd KpIBei avaykaio, o€ K&ABe nuepounvia
IcoAoyiouoU.
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Otav n avatrocBeoTtn agia Tou evowuaTou TTAYIOU OTOIXEIOU UTTEPPRAIVEI TNV AVOKTACIUN
agia Tou, n dlaQopd KATaxWPEITal dueca wg £6060 OTNV KATAOTACN ATTOTEAECUATWY KOl
TO TTAYIO KATAXWPEITAI OTNV AVOKTHOIKN a&ia Tou .

Ta kEPON Kal ol nuieg aTrd TNV TTWANON EVOWUATWY TTayiwv TTpoodiopifovtal amd TV
d1a@opd Tou €0000U Kal TNG avatTooReoTng agiag auTwyv Kal cupTtrepIAauBdvovTal otTnv
KATAOTAON OTTOTEAEGUATWV.

2.5 Acwpateg AKIVINTOTTOINOEIG
251 Ymepagia

H utrepadia avTimmpoowTrelel To TTAEOVOOUA TOU KOOTOUG £EQYOPAg EvVavTl TNG ayopaiag
agiac Tou pepidiou Tou Opidou otnv aia TNg kaBapng Béong tTng e€ayopalduevng
BuyaTtpiKAG €TTIXEipNONG KATA TNV nuUépa TnG €€ayopds. H utrepagia atmd T e€ayopég
OuUVOEDEPEVWV ETAIPIWYV TTEPIAAUBAVETAI OTIG ETTEVOUCEIC OE OUVOEDEUEVEG ETTIXEIPIOEIG.

H utrepatia utrokeiTal o€ EAeyxX0 ATTOUEIWONG O€ €TACIA BACN KAl ATTOTIUATAI OTO KOGTOG
MEiOV TIC TuXOV owpeupéveg Cnuieg atmouciwong. Katd tnv ekdoToTE nuepounvia
IcoAoyiopoU o Opihog ekTiyd katd ToOoOV ugicTavTal evdeigelic amoueiwong. Eadv
uTTapyouVv TETOlEG €vOEICEIG, TTPAYUATOTIOIEITAI avdAuon PE OTOXO va agloAoynBei katd
OO0V N AoYIOTIKA agia TnG utrepatiag eival TTAAPWGS avaKTACIUN.

H umepadia katavéuetar o€ povAadeg OnuIoupyiag TAPEIOKWY POWV  Yia  Adyoug
amagiwong. Kabe pia amd TIg hJovadeg dNPIOUPYIOG TAMEIOKWY POWV OTTEIKOVICEl TIG
emevduoelg Tou Opidou og K&Be TTeploXh dpacTnPIoTToiNONG ava Touéa dpacTNPIOTNTAG.

Znuia atmougiwong avayvwpidetal étav n avokTAolun ogia givalr JIkpoTEPN atmod TnV
avatréoBeoTtn AoyioTiKA aia Twv Tayiwv oToixeiwv. Ta kEPdN kal {nuieg atrd TWANoN
eTaIpiag oupTtTepIAaUBAvouV TNV UTTEPALia TNG ETAIPIAG TTOU TTWANBNKE.

2.5.2 'E¢oda Epeguvwyv
To k60TO0G £peuvag AoyileTal wg €000 KATA TNV TTPAYMATOTTOINGN TOU.
2.5.3 'Efoda AvarmrTtiewg

To K6OTOG TWV £PywV AVATITUENG (TTOU APOPOUV KUpiwg oxeOIOONO Kal OOKIUA VEWV N
BeATIWPEVWV TTPOIGVTWY) avayvwPIZETal WG KATNYOPIa TWV ACWHATWY TTayiwv OTOIXEIWV
MOvov OTav UTTApXEl TOavoTnTa ETTITUXIAG TV £pYwWV auTwy, Aaupdvovtag uttoyn To
BaBuod euTTOPIKAG Kal TEXVOAOYIKAGS BIWOINATNTAG TOUG KAl EPOCOV TO KOOTOG UTTOPEi va
eMPETPNOET pe aglomaTia. AoITTEG SATTAVEG AVATITUENG KATAXWPEOUVTAI WG dATTAVES KATA
TNV TTpaydaTotroinof Toug. KOoTn avamTugng oToixeiwv Pe TTETTEPACHEVN WPEAIUN Cwn,
Ta otoia €xouv Ke@aAaiotroinBei, atroofévovral amd Tnv €vapgn TnG EUTTOPIKAG
TTAPAYWYAS TWV TTPOIOVTWY TTOU ava@épovtal he Tnv atabepr] péBodo atmoéoPeong o€
I00TTO0€EG ETACIEG ETTIRAPUVOEIC OTO OIACTNMA TNG AVOUEVOUEVNG WPENIUNG CWAG Tou
aToIXEiou, N OTToia 0€ KABE TTEPITITWON dev YTTOPE va uTTEpPaivel Ta 5 £Tn).

2.54 Aoyiopiké HAekTpoviKwv YTToAoyioTWV
O1 &deieg AoyiopikoU QTTOTIMWVTAI OTO KOOTOG KTAOEWG HEIOV OUCOWPEUUEVEG

atmooféoelg, ueiov  ommoladATIOTE  CUCCWpPEUNEVN  atropgiwon. O1  amooBEoelg
dlevepyouvTtal e Baon Tn oTabepry uEBodO aTo dIACTNHUA TNG WEEAINNG CWAG TOuG, N
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otroia dev utropei va utrepBaivel Ta 5 €. O1 dATTAVES TTOU ATTAITOUVTAI YIA TV AVATITUEN
1 ouvtApnon AoyiouikoUu avayvwpifovial wg €60da OTnNV KATAOTOON ATTOTEAECUATWY
KATd TNV TTPAYUATOTTOINCT) TOUG.

2.5.5 NoITTéG AOCWHATEG AKIVNTOTTOINCEIG

Ta IKAIWPATA EUPETITEXVIAG, TO EPTTOPIKA CAMATA Kal o1 AdelEg XpAONG TTapouaidalovTal
OTO KOOTOG KTNOEWG HMEIOV OUCOWPEUPEVEG OTTOORECEIC. AUTEC OI AOWMATEG
OKIVNTOTTOINCEIG £XOUV TTETTEPACHUEVN WQPEAIMN Cwr) KAl TO KOOTOG TOUG ATTOOREVETAI UE
TNV oTaBepr) HEBODO KaTA TNV SIAPKEIR TNG WPEAIUNG (WS TOUG.

2.6 Atropciwon agiag TTEPIOUCIOKWY CTOIXEIWV

Mayia mou €xouv aopIoTn dIdpKeIa WPEAIUNG CwNAG OEV UTTOKEIVTAI € ATTOORETEIG AAAG
UTTOKEIVTOI O€ €AEYXO OTTOMEIWONG €TNCIWG Kal OTAV yeyovoTa r YETABOAR ouvlnkwv
UTTOOEIKVUOUV OTI N avaTtooBeoTn agia Toug evoéXeTal va PNV €ival avakTioiun. Mayia
TTEPIOUCIOKA OTOIXEIO TTOU UTTOKEIVTAI O€ ATTOORETEIG, UTTOKEIVTAI € EAEYXO ATTOMEIWONG
NG a&iag Toug, oTav uTTdpxouv evoeitelg OTI N avattéoBeoTtn AoyIoTIKA Toug agia dev Ba
avakTnOEi.

O1 Znuieg atropgiwong avayvwpifovral auEows we €6oda Kal IoouvTal pe Tnv dlagopd
METAEU TNG avaTTOoRECTNG KAl TG APECA AVAKTNMEVNG A&iag TOU UTTOKEIPEVOU TTayiou.

H avakTtAoiun agia gival 1o geyaAUTEPO TTOCO TTOU TTPOKUTITEI OTTO TNV CUYKPION PETALU
TNG ayopaiag agiag Tou TTayiou peiov T0 KOOTOG TTWANCONG KAl TNG agiag xproewg Tou
Trayiou. MNa okotroUg uTToAoyIoUOU TNG aTTOMEIWONG, Ta TTAyIA KATNYOPIOTTOIOUVTAl OTO
XOUNAOTEPO Ouvatd emTTEdO WOTE va OUVOEBOUV pE EEXWPIOTEG QAVAYVWPICIUES
TOMEIOKES POEG (MOVADES BNUIOUPYIOG TAUEIOKWY POWV).

2.7 Etmrevduosig

O1 emmevdloelg o€ BuyaTpIkEG €TAIPIEG ETTIMETPWVTAI, OTIG OIKOVOMUIKEG KATOOTACEIG TNG
MNTPIKAG €TaIpiag, oTo KOOTOG peiov Tnv  amopeciwaon. Or gnuieg atTouegiwong
avayvwpifovtal 0TV KATaoTaon OTTOTEAECUATWY TNG XPrOoNG.

2.8 MicOwosig
2.8.1 Otav o HIcBWTAG €ival eTaipia Tou OpiAou

Q¢ XpnUaTOdOTIKEG MICOwWOoEeIG AoyiCovial oI MICBWOEIS OKIVATWY, HNXAVOAOYIKWY
EYKATOOTACEWV Kal AoITToU €€OTTAICOU KATA TIG OTTOiEC Wi atrd TIG €TaIpieg Tou OpiAou
OUCIOO0TIKA QEPEI TO OUVOAO TWV KIVOUVWY KAl TWV WEQEAEIWY TTOU aTTOpPEOUV aTTd TNV
KupIéTNTa TOu TTayiou. O1 XpNUATOBOTIKEG MICBWOEIS KEPAAAIOTTOIOUVTAI KATA TNV évapgn
NG MioBwong oTnv XaunAoTepn agia TTou TTPOKUTITEI PETAEU TNG ayopaiag aciag Tou
TTAYIOU OTOIXEIOU KAl TG TTApoUcag agiag Twv eAAXIOTwWY HICBWPATWY. KABe TTANpwn
TOU MICOwPATOG eTMIPEPICETAI HETAEU TWV UTTOXPEWOCEWY KOl TWV XPNMOTOOIKOVOUIKWY
e€O0WV  woTe va  emTUyXAveTal  éva  oTaBepd  EMMTOKIO  OTNV  UTTOAEITTOMEVN
XPNHUATOOIKOVOUIKA UTToXpEéwan. O1 avTioTOIXEG UTTOXPEWOEIG ATTd TO MioBwua, KaBapEg
Ao XPNUATOOIKOVOUIKEG XPEWOEIG, TTepIAaPBAvovTal 0TO TTAONTIKO WG HOKPOXPOVIEG
UTTOXPEWOEIG. TO PEPOG TOU XPNUATOOIKOVOUIKOU KOOTOUG TTOU a@Oopd OTO ETITOKIO
KATAXWPEITAI OTNV  KATAOTOON QTTOTEAECPATWY KAT& Tnv OIdpKeEla TNG TTEPIGOOU
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eKMioBwoNg woTe va TTPOKUTITEI €va oTaBepd TTEPIOdIKG TTOOOOTO ETTITOKIOU ETTi TOU
UTTOAOITTOU TWV UTTOXPEWOEWV Yia KABe Tepiodo. Ta evowuparta TTayia OTOIXEIQ TTOU
ATTOKTABNKAvV OTa TTAQiCIO XPNUATOOOTIKWY HICBWOEwWY atrooBEvovtal aTnv HIKPOTEPN
TEPiIodo peETAgU TNG OIAPKEIOS TNG WPEAIUNG CWNAG TOU OTOIXEIOU, Kal TNG TTEPIOdOU
dldpKelag TNG HiocBwong.

O1 pIoBwaoe€Ig OTIG OTToIEG 0 EKPICBWTAG dlaTnpPEi ouaIwdWwS 6AoUG Toug Kivduvoug, aAAd
KAl TIG WQEAEIEC TTOU OTTOPPEOUV OTTO TO IOIOKTNOIAKO KOBEOTWG KATAXWPEOUVTAI WG
AeiToupyikég picBwoelg. O TTANpwUEG TTOU  TTPAYPATOTIOIOUVTAI OTO  TTAQICIO TWV
A&ITOUpYIKWY HIoBwoewy (KaBapég atrd Tuxov dAAa KivnTpa TTou €AaBe 0 eKUICBWTAG)
KataxwpouvTal avaAoyikd oTnv KAaTdoTaon ammroTeAeoudTwy Xpriong Katé tnv dIdpKela
NG MioBwong.

2.8.2 Ortav eKMIOOWTAG gival eTaipia Tou OpiAou

Katd Tnv ekpiobwan aToixeiwv Tou evepynTikoU OTa TTAQiCIO XPNHOTODOTIKAG MioBwong,
n Tapouca afia Twv eAAXIOTWYV KATAROAWY TWV MICBWPATWY avayvwpeileTal wg
arraitnon. H diagopd uetagl Tng PEIKTAG agiag kal TNG TTapoloag agiag TG armaitnong
avayvwpifetal wg PN €lIoTTpaxBév  XpnUATOOIKOVOUIKO £€0000. To €0000 ammod TIG
MIoBWwOoeIg avayvwpileTal kKatd Tnv didpkela TG picBwong pe xprion Tng pEBOdoU TNng
kaBaprig emévduong (net investment), n otroia avravakAd otaBepd TePIOdIKO TTOCOOTO
atrédoong.

2TOIXEIA TOU EVEPYNTIKOU TTOU €XOUV EKUICOWOE o€ TPiITOUG OTA TTAQICIA TWV AEITOUPYIKWV
MIOCBWOEWV  KaTaXwpoUuvTal WG EVOWMATEG aKivnToTroIinoelg. H amdéoBeorh Toug
TTPAYUATOTTOIEITAI KATA TNV OIAPKEIQ TIG QVANEVOUEVNG WPENIUNG (WAG TOug, n oTroia
KaBopifeTar PeETG atmmd OUYKPION ME TTAPOMOING QUONG EVOWMATEG OKIVATOTTOINCEIG
1010kTNCiag Tou Opidou. To €1060dNUa ATTO EKUICBWOEIS (EKTOG EVOEXOMEVWV KIVATPWYV
TPOG TOoug HIoBWTEG) avayvwpiletal ye TN oTaBepr) pHEBOdO Katd Tnv OIAPKEIA TNG
TEPIGdOU HioBwaong.

2.9 Amobfépara

Ta atrofEéuara aTmmoTIMWVTAl TNV XaunAoTepn adia PeTagl KOOTOUG KTAONG KAl KaBApAG
PEUCTOTTOINCIUNG agiag.

H kaBapn peuoTotroioiun agia givai n eKTIJWPEVN TIUA TTWANONG KATd Tn ouvitn TTopeia
TWV EPYACIWY, HEIWPEVN KATA TO TTOOO TwV ££60WV d1dBeang.

To KOOTOG TWV ETOINWY TTPOIOVTWYV Kal TNG TTapaywyng o€ eEENIEN atToTeAEiTal aTTd TIG
TTPWTEG UAEG, TO AuECO KOOTOG £PYATiag Kal T YEVIKE BIounxavikd £€0da.

KatdAAnAn pépiuva AapBdvetal yia Ta dxpnoTa, amTapXaiwpéva Kal PJe TTOAU XapnAn
KUKAOQOpIaKN TaxUTnTa atroBéparta epocov auTtd utrepfaivouv Ta TTpofAettopeva. H
peiwon TNG agiag amd TNV OVOPOCTIKY OTNV KABaph PEUCTOTTIOINCIUN KAl OI {nuieg aTa
atrobéuara, e€odotrololvTal TNV TTEPI0dO TNV OTToIa AVTIOTOIXEI N UTTOTiUNON 1 {nuia.

2.10 EpTtropiKéG ATTAITACEIG
O1 atmraitioeig ammd meAdTeg avayvwpifovTal apxikd oTnv €UAoyn aia Toug Kal
METAYEVEDTEPO ATTOTIMWVTAI OTO PETA aTTO ammooféoelg KOOTOG, PeE TNV HEBODO Tou

EVEPYOU AgIToupylkoU eTTiToKiou, peiov TIG TTPoBAEwelg atrouciwong. O TTpoBAEWelg
aTtropeiwong avayvwpifovrtal 6tav UTTAPXEl AVTIKEIPEVIKA £vOeEIEn OTI N eTaipia Tou OpiAou
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O¢ev gival og Béon va e1I0TTpAgel OAa Ta o@EINOPEVA TTOOA PE BACN TOUG apXIKoUG Opoug
NG ouppwviag. To TToad TG TTPORAewnNS gival n dlagopd PeTAEU TNG AOYIOTIKAG agiag
TWV ATTAITACEWY KaI TG AVAKTATIKNG agiag.

H avaktioiun agia, epooov 10 oQeINOPEVO TTOOO EKKPEUE yia TTEPIOdO PEYAAUTEPN TOU
VoG €TOUuG, €ival n  Tapouca aia Twv TTPOCOOKWHUEVWY  TAUEIOKWY  POWV
TTPOECOPAOUUEVWY KATA TO €VEPYO AEITOUPYIKO ETTITOKIO YIA TTAPOUOIOUG DAVEIOAATITEG.
To 1oo6V TNG TPORAEWNS KATaXWpPEITal WG €£000 OTNV KATAOTOON OTTOTEAECUATWY

Xpnong.

2.11 Tapeiakd S108éoci1pa Kal I00dUVAPA OTOIXEIO

Ta Tapeiokd dilaBioiya Kal 1I00dUvapa TTEPIAAUPBAVOUV PETPNTA, TIG KATABETEIG OYEWG, TIG
BpaxutrpOBeTUEG UEXPI TPEIG MNVEG ETTEVOUCEIS UYWNANG PEUCTOTTIOINGNG KAl TPATTECIKES
utrepavaAnyelg. Or UTTEPAVOAAWEIG EUTTEPIEXOVTAl OTOV ICOAOYICHO OTIC TPEXOUOEG
UTTOXPEWOEIG OTO TTABNTIKG W¢ daveiouog.

2.12 MeToXIKO KEQAAQIO
e Q1 KOIVEG PETOXEG TTEPIAAPBAvOVTal OTa iBIa KEQAAaIQ.

e Ta dueca £¢oda yia Tnv €kdoON VEWV PETOXWV eu@aviovTtal oTn Kabapr Béon
aQaIpeTIKG, Kabapd atmd eoépougs.

e Ortav n Etaipia ) o1 Buyatpikég TNG ayopdlouv PEPOG PETOXIKOU KEQOAQiou TOUG,
TO TTO0O TTOU TTANPWONKE, TTEPIAAUBAVOUEVWY OTTOIOVONTIOTE ETTITTAEOV £EODWY
Kal kKaBapd atrd @opoloyia €I00dNAPATOG, eu@avideTal a@aipeTikd amd Ta idla
KEQPAAQIO TOUG UTTO HOP®N 18iWV HETOXWY, £EWG OTOU Ol HETOXEG AUTEG aKUPWOOUV
N emavekdoBouv. OT1av ol ev AOyw PETOXEG UETETTEITA TTWANBOUV 1] TTAVEKOOBOUY,
n agia otTol0odATTOTE TETOIOG OUVOAAQYNG Ba TTeEPIANYBEi oTa id1a KEQAAaia.

2.13 Aaveiopog

Ta davela kataxwpouvTal apXIKa oTnv eUAoyN agia Toug wg eI0TTpaxBévra TTood peiov Ta
TUXOV dueca €¢oda yia TNV TTpaypatotroinon Tng ouvaAlayng. MetayevéoTepa,
QTTOTIMWVTAI OTO AVOTIOORECTO KOATOG XPNOIMOTIOIWVTAG TN AEITOUPYIKN evepyr HEBODO
ammodoons. Tuxov dlagopd PeETaEU Tou €lIoTTPayxBEviog TToooU (kKaBapol atrd OXeTIKA
£€€0da ouvalaywv) Kal TnG agiag €¢OPAnNONG avayvwpileTal oTnv  KatdoTtaon
atroTeAEOUATWY KATA TNV JIAPKEIQ TOU daVEITHOU.

Ta ddveia TagivopouvTal WG BpaxutTpOBeCUES UTTOXPEWOEIG, EKTOG €AV 0 OpIAog €xel To
OIkaiwpa va avaBarAel Tnv e€6@ANON TNG UTTOXPEWONG Yia TOUAGXIoToV 12 pAveg UETA
aTto TNV NUEPOMNVia Tou IcoAoYIGHOU.

2.14 AvaBaAAopevog @Opog EI00BNHATOG
O avaBaAAouevog @oOpog €1000AUATOS avayvwpileTal TTARPWG PE TV XpPron Tng peBddou
UTTOXPEWOCEWV I00AOYICHOU YIA TIG TIPOCWPIVEG BIAYOPES JETALU TNG AOYIOTIKNAG agiag Kal

TNG QOPOAOYIKAG BAONG Twv TIEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY OTIG
OIKOVOUIKEG KATAOTACEIG.
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AvaBaAAouevog @opog elcodnuatog Oev AoyileTal €dv TTPOKUTITEI ATTO TNV ApXIKA
avayvwpion oToIXeiou evepynTikou 1 1TadnTikou o€ ouvaAlayr] GAAn ekTOG Tng
ETMIXEIPNMUATIKAG OUVEVWONG KAl TN OTIYUA TNG ouvaAlayng Oev €mTnpeddlel ouTe TO
AoYIOTIKO, oUTE TO POPOAOYIKO KEPDOG ) Cnuia.

AvaBaAAOueveG QOPOAOYIKEG aTTAITAOEIG avayvwpifovtal oto Babud TTou cival mlavév
va UTTdpEouv PEANOVTIKA @opoAoynTéa KEPDON EvavTl Twv OTToIWY Ba xpnaiuoTroinBouyv ol
TIPOCWPIVEG DIAPOPEG.

AvaBaANOUEVEG  POPOAOYIKEG UTTOXPEWOEIS avayvwpifovTal yia TIG TTPOCWPIVEG
OIaQOPEG TTOU TTPOKUTITOUV OTTO £TTEVOUCEIG O€ BUYATPIKESG ETTIXEIPAOEIG PE €aipeon TNV
TIEPITITWON OTNV OTIoI0 N AVOOTPOPH TWV TTPOCWPIVWY dIAPOPWYV EAEYXETAI ATTO TOV
Ouiho, otréTte eival TBaAvovV OTI oI TTPOCWPIVEG Blagopég dev Ba avaoTpapolv OTo
TTPOCEXEG MEAAOV.

H avaBaAAopevn @opoAoyia TTpoodiopileTal e TOUG (QPOPOAOYIKOUG OUVTEAECTEG TTOU
IoxUouv Katd Tnv nUEPounvia Tou 1I00AOYIOUOU Kal avapéveTal va 1oxUoouv OTav TO
OXETIKO JE TO aVAPBAAAOPEVO QOPO EICODNATOG OTOIXEIO TOU EVEPYNTIKOU avayvwploBei A
Ol OXETIKEG ME TOV avaBaAAOuEVO QOPO UTTOXPEWOEIC KaAu@BoUuv. O avaBaAAduevog
POPOG XPEWVETAI I TIOTWVETAI OTNV KatdoTaon ammoTeAeoudtwy, Pe e€aipeon oOTav
a@opa OTOIXEIO TTOU XPEWVOVTAI I TTIOTWVOVTal atreudeiag otnv Kabapr Béon. Z& auTég
TIG TTEPITITWOEIG O avaBaAAOUEVOG POPOG TTEPIAAPBAvVETAI TNV KaBapr] Bon.

215 TMapoxég OTO TTPOOWITTIKO
2.15.1 ZuvtaglodOTIKEG UTTOXPEWOEIG

O1 etaipieg Tou Opidou €xouv dlAgopa CuUVTALIOOOTIKA Kal AoITTd  TTpoypdupaTa
amoxwpnong OoUPQwva  PE TIG TOTIKEG OUVOAKEG KAl  TTPOKTIKEG OTIC  XWPES
dpacTtnpioTroinocAg  TOug. 21a ev AOyw  TipoypdupaTa TrepIAapBavovral
XpnUoTodoTOoUPEVA KAl W XPnuUatodoToupeva TTpoypdupaTa. Ta xpnuatodoToUuueva
TIPOYPAUMOTA  XpnuaTtodoTouvTal PECW KATABOANG €lI0Qopwyv (Ac@AAiCTPpWY) O€
QOQOAIOTIKEG €TAIPIEG 1 OUVTOLIOOOTIKA TOMEIQ TTAPAKATABNKNG PAoeEl TTEPIODIKWV
AVOAOYIOTIKWY UTTOAOYIOHWV.

Q¢ TPOYPAPMG KABOPIOHEVWY TTOPOXWY OpieTal TO CUVTOEIOBOTIKO 1 avTioTOIXO
TTPOYPAUMA aTTOXWPENONG, TO OTT0I0 Opidel KATABOAAR CUYKEKPIUEVOU TTOCOU oUVTAENG N
atrolnuiwang, cuvhBwg ae ouvdapTNOoN HE Evav 1) TTEPICTOTEPOUG TTAPAYOVTEG OTTWG Eival
n nAKkia, Ta €tn TpoUTTNPETiag Kal o HIoB0¢ KABe epyalduevou. Q¢ TTpoOypapua
KOBOPIOPEVWY EI0QOPWY BewpEiTAl TO CUVTAEIODOTIKO TTPOYPANKA OTa TTAQICIO TOU
otroiou n etaipia Tou OpiAou TTOU TO €QPAPHUOCeEl KATABAAAEI TTAYIEG €I0QPOPEG OE
&eEXWPIOTO VOUIKO TTPOOWTIO (UTTO POopP@r Taueiou) Kal dev BapUveTal PE TTEQAITEPW,
VOMIKA | CUMBATIK UTTOXPEWON KOTAPROANG e€lo@opwv e€dv TO Tauegio Oev dIABETEl
ETTOPKEIC TTOPOUG WOTE va TTANPWVEI TIG TTAPOXEG TTPOG OAOUG TOUG £PYAlOPEVOUG, Ol
OTTOIEG ATTOPPEOUV ATTO T TN UTTNPECIAG TOUG, TPEXOVTA KAl TTPpONyoUHEVA.

O1 UTTOXPEWOEIG TIOU  AQOpPoUV  TTPOYPAUMATa  OuvTaglodoTnong 1 oIkeloBeAoUg
amoxwpnong  KaBopIopévwy  TTOPOXWV,  TTEPIAAUBAVOPEVWY KAl TwWV [N
XPNHUATOOOTOUMEVWY  TTAPOXWY TEPMATIOPOU TNG atmmaoXoAnong, Aoyifovrar oTnv
Tapouoa afia TG OECOHEUONG YIa TNV KABOPIOWEVN TTAPOXA TNV nUeEPoMnvia Tou
IcOAOYIOPOU peiov Tnv €UAoyn aia Twv OTOIXEIWV €vePYNTIKOU TOU TTPOYPAMMOTOS
(epooov TTpoKEITAl yIa XPNUATOSOTOUPEVO TIPOYPOUUA) KAl TUXOV UETAPOAEG TTOU
TTPOKUTITOUV OTTO TA PN QVAYVWPICHEVA AVOAOYIOTIKA KEPON Kal {nuieg Kal TO KOGTOG TG
TTPOYEVEDTEPNG UTTNPETiag. H déapeuan Tng Kabopiopévng TTapoxAg utroAoyileTal KaTa
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TEPIOBIKG dlaoTAPATA TToU dev uTTEPPaivouv Ta dUO £€Tn atmd aveEdPTNTOUG AVAAOYIOTEG
XPnolJotrolwvTag TN PEBodo Tng TTPOoREPANUEVNG TIOTWTIKAG povdadog (projected unit
credit method). H mapouca aia g &féoueuong yia Tnv kKabBopiouévn Trapoxn
TTPOOCdIOPICETAl ATTO TIG EKTIMWMPEVEG MEANOVTIKEG TAMEIOKEG EKPOEC XPNOIUOTTOIWVTAG TA
emTOKIO TTOU Ba ioxuav yia uwnAAg agloTTioTiag eTaipikd oudAoya rj KpATIKoUg TiTAOUG, Ol
nuepopnvieg ANENG Twv OTToIWV TTPOCEYYICOUV TO XPOVIKA OpIa TNG OXETIKAG UTTOXPEWONG.

Ta avaloyioTIKG kéPdN Kal Cnuieg TTOU TTPOEPXOVTAl OTTO EUTTEIPIKEG TTPOCAPUOYEG,
TPOTTOTIOINCEIC  QVAAOYIOTIKWY  TTapadoXwVv Kal  avaBewpnoeliS  ouvTagiodoTIKWV
TIPOYPOAUMATWY, XPEWVOVTAl N AVTIOTOIXO TTIOTWVOVTAl OTG OTTOTEAéOMATA KATA TNV
TTEPIOdO ATTOTIUNONG ATTO EEWTEPIKOUG AVAAOYIOTEG.

Ooov agopd 10 TTpOoypAPUATa KABOPIoUEVWY EI0POPWYV, N EKACTOTE ETTIXEiPNON TOU
Ouidou kaTaBdaAAel eiIocpopég ae EexwPIoTO TauEio yia dnudoia f 181wTIKE cuvTagIodoTIKA
QOQOAIOTIKA TTPOYPANUOTA OE UTTOXPEWTIKA, OUMBATIKA A €BeAovTikr Bdon. Metd tnv
KataBoAnl Twv €l0@opwyv, n emixeipnon Tou OpiAou dev €xel TTEPAITEPW UTTOXPEWOEIG
TTANPWHAG. O1 TAKTIKEG €10QOopPEG AoyiovTal WG KaBapég TTePIOBIKEG dATTAVESG KATA TO
£T0G OQEINAG TOUG KAl WG €K TOUTOU TTEPIAQUBAVOVTAI OTO KOOTOG TTPOCWTTIKOU.

2.15.2 Mapoxég Teppatiopol TG amracXoAnong

O1 TTapoxEG TEPUATIOPOU TNG ATTAOXOANONG €ival TTANPWTEEG OTAV N ATTACXOANCN £vOg
gepyagouevou Angel Tpiv TNV TTPORAETTOMEVN NuEpopnvia cuvtagioddtnong r étav o
epyadopevog déxeTal va atmmoxwpnoel eé6eAoloia pe aviaAAaypa auTéG TIG TTOPOXEG.

O Ouihog avayvwpilel TIGC TTAPOXEG QUTEG OTAV €XEl KATOQPAVWG OEOUEUTEN €iTE va
TEPMUATIOEI TNV OTTACXOANCN €PYAJOMEVWY CUUQWVA PE AETITOUEPEG TTPOYPANUA YIa TO
OTT0i0 BEV UTTAPXE! TTIBavOTNTA va avakAnBEi, €ite OTav TTPOCPEPEI AUTEG TIG TTAPOXES WG
KivnTpo €Belouaiag ammoxwpnong. MNapoxég ammdAuong i €BeAouoiag atroxwpnong, ol
oTToieg KaBioTavTal TTANPWTEEG o€ BIAOTNPA PEYAAUTEPO aTTO 12 prveg PETA aTTd TNV
nNUEPOPNVia Tou IGOAOYIoHOU TTpoeoPAOUVTal TNV TTapoloa agia.

2.15.3 Mpoypdppara Si1avoung KEPOSWV Kal eTISONATWY atrédoong (bonus)

H Etaipia kai o OpiAog avayvwpilouv TNV UTToXPEWON KATABOANG TTPIY aTTODOTIKOTNTAG
€QPOOOV AUTA £XOUV ETTICHNWG EYKPIBEI aTTd Ta avwTaTa KAINAKIa dioiknong Tou OuiAou.

2.15.4 AIKAIWPOTA OTTOKTNONG METOXWV Ot €Uuvoikl TipR (Stock Appreciation
Right- SARs Phantom Option Plan)

H etaipia epapuodel TpOypappa TTAPOXWY HE EI0IKA SIKAIWPOTA ATTOKTNONG METOXWY O€
€UVOIKN TIPA, OTa TTAQiOI0 TOU OTToioU XopnyouvTal SIKAIWMPATO AYOopPdg METOXWVY OF
oplouéva aTeAEXN, BAoEl TG aTddoong Toug, TNG SIAPKEIAG aTTaoXOANCAG TOug TNV
gTalpia KABwG Kal Tng utreuBuvotnTag TG Béong Toug. O1 6pol TwV OIKAIWUATWY
QTTOKTNONG METOXWYV O€ €UVOIKA TIUA €ival ocUPQWVOI PE TOUG OuvrBNG Opoug TwV
TIPOYPAUMATWY XopAYyNong SIKAIWUATWY TTPOaipEaNG ayopds HETOXWY, ME TNV dla@opd
OTI avTi Y10 HETOXEG, OI OIKAIOUXOI TOU TTPOYPANKATOS AauBAvouV pia TTANPWN ion YE TN
dlagopd avaueoa oTnV ayopaia TIUA Twv PJeToXwV TNG ETaipiag katd tnv nuépa doknong
TOU OIKQIWHATOG KAl TNV CUPQWVNUEVN TIMA doknong Tou. Ta dIKawPaTa atrokTnong
METOXWV O€ €UVOIKN TIUA KATOXUPWVOVTAI TTANPWS o€ duo Xpovia atrd Tnv nuepounvia
XOPrynong Toug Kal JTTopouv va aoknBouv yia TTepiodo TPIWV €TWV aTrd TNV NUEPOMNvia
KartoxUpwaong. TNV nuepounvia KABe I100AoyIouOU, eTTIETPEITAl N Oikain aia Twv
OIKAIWHPATWY TTOU £X0UV XopnynBei Kal avayvwpileTal wg UTToXpEwan OTOV I00AOYICHO
Kal wg €6000 oTov Aoyoplaopud atroTEAECPATWY Xpnong. OTTolEcOATIOTE METETTEITA
aMayég Tng Oikaing aiog Tng uTtroxpéwong avayvwpifovial oTov  Aoyapiaocuod
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ATTOTEAEOUATWY XPNAOEWS TNG TTEPIOdOU TToU PeCOAABel €wg Tov OIAKAVOVIOUO TG
UTTOXPEWONG.

2.16 TMpoBAéyeig

MpoBAéyelg avayvwpifovtal étav: a)uia etaipia- pEAog Tou Opidou €xel pia Tpéxouoda
VOMIKN i TEKPAIPOUEVN OECUEUON TTOU aTToppEéEl aTTd TTapeABOvTa yeyovoTa: B) eival
mBavov OT Ba amautnOei ekpor] TTOpwv yia TNV €E6QANCN TNG UTTOXPEWONG Kal y) TO
armairoupevo 11000 ptropei va ekTiynBei agiomoTta. O mpoPAEwels avadidpBpwong
TEPIAAUPBAVOUV TUXOV KUPWOEIG TEPUATIONOU TWV CUNPBAGoEWV HicBwong Kabwg Kal yia
KATABOAEG TEPUATIOUOU TG ATTaoXOANONG £PYACONEVWV Kal avayvwpidovTal TNV TTEPIodo
Kard Tnv otroia n emixeipnon MEAOG Tou Opilou KkaBioTaTtal VOMIKA 1 TeEKUAPTA
deopeupévn va katafdAel Ta avtioToixa Tood. MeAAOVTIKEG {nuieg TTou cuvdéovTal PE
TpEXOUOES OpaaTnPIOTNTEG TOU OpiAou dev eyypd@ovTal ws TTPORAEYEIG.

OT1rou uTtdp)XouV OIAPOPEG TTAPOMOIEG UTTOXPEWOEIG, N mBavotnTa o1l Ba atraitnBei
€EKpON Katd Tnv ekkaBdpion TpoodiopifeTal he TNV €EETOCN TNG KATNyopiag
UTTOXPEWOEWV OUVOAIKA. TMpoRAeywn avayvwpiletal akoua Kai eav n moavotnTa EKPONng
OXETIKA ME OTIOIOOATIOTE COTOIXEi0O TToU  TrepIAapPBaveTar  otnv  idla  KaTtnyopia
UTTOXPEWOEWV UTTOPEI va €ival PJIKPR.

2TIG TTEPITITWOEIG EKEIVEG TTOU N €TTIXEIPNON MEAOG Tou Opihou avapével pia TTpoRAeyn va
KOAU@BEei atrd TpiTo, OTTWG YIa TTAPAdEIYUA CUUBAivEl HE TO aoQAAIOTHPIa CUPBOAaIa, N
KGAuywn avayvwpiletal wg EexwpIoTAH atraitnon aAAd uévo otav n KAAuwn gival atroAuTn
A0 @ANIOUEVD.

H emixeipnon péAog Tou Opihou avayvwpilel pia TTPORAEWN yia eTTaxOeig cuupwvieg oTav
TO OQEAN TTOU AVAMEVETAl VO TTOPACXEl PIa TETOIA CUPQWVIa gival PIKPOTEPA ATTO TIG
AVATTOPEUKTEG BATTAVEG TNG THPNONG TWV UTTOXPEWOEWY TToU avaAauBdvel n mixeipnon
oTa TTAQioIa TNG v Adyw Cup@wviag.

O1 mpoBAEwelg uttoAoyiCovtal oTn TTapolca aia Twv €€0dwv Ta oTtroia, Pdon TNng
KaAUTEPNG eKTiUNON TNG dl0ikNoNG, aTTaITOUVTAl YIa VO KOAUPBE N TTapouca UTToXpEwan
KATd TNV nuepopnvia 1coAoyiopol (onueiwon 4.1). To TPoeEo@ANTIKO ETTITOKIO TTOU
XPNOIUOTTOIEITAI YIA TOV TTPOCBIOPIGHO TNG TTAPOUCAS agiag avTIKATOTITPICEl TIG TPEXOUTEG
Ayopaieg EKTIUACEIC YIA TNV XPOVIKN agia Tou XpAuaTog TTOU a@opouUV TNV CUYKEKPIUEVN
uTTOXPEWON.

2.17 Avayvwpion e06dwv

Ta €o0o0da mepIAapBavouv Tnv evAoyn aia atmd TN TTWANCON ayaBwv Kal UTTNPECIWY,
KaBapry atmmd TO @OPO TTPOCTIBENEVNG agiag, EKTTTWOEIG KAl ETTIOTPOPEG KAl aQOU
atraAeipBolv ol TTwAACEIS YETagU eTaipiwv Tou Opidou. H avayvwpion Twv £06dwv
yiveTal wg €¢Ne:

MwAnoeic ayabwv

Ta ¢é000a amd TTwANCeIg ayabwy avayvwpifovTtal 6Tav Ol OUCIAoTIKOI Kivduvol Kal Ta
0QEAN atrd TNV KupIOTNTA Twv ayabwyv petaBifalovral OTOV AyopacTr Toug (GuvhBwg
Kartd Tnv Tapddoaon Kai atrodox Toug atrd Tov TTEAATN) Kal EQOCoV £XEl EEa0PAANIOTEI O€
€UAoyo Babuod n duvatdTnTa €ioTTPAENG TOU OPEINOEVOU TTOC0U.

Mapoxn uTTNPECIWY

Ta é000a ammd TTAPOXN UTTNPECIWV avayvwpeifovTal TNV TTEPIOdo TTOU TTaPEXOVTAl Ol
UTTNpPETieg, ME PAon To 0TAdI0O OAOKANPWAONG TNG TTAPEXOMEVNG UTTNPECIOG O OXEon ME
TO GUVOAO TWV TTAPEXOMEVWV UTTNPETIWV.
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‘Ecoda a11é 1éKoUug

Ta €000a atmd TOKOUG avayvwpilovTal BAcel XpOoVIKAG avaloyiag Kal Je TRV Xpron Tou
TTPAYUATIKOU €TTITOKIOU. OTaV UTTAPXEI ATTOMEIWON TWV OTTAITACEWY, N AOYyIOTIKA agia
AUTWV HEIWVETAI OTO AVAKTACIKMO TTO0O TOUG TO OTT0i0 Ic0UTAl e TRV TTapoloa agia Twv
QAVOAPEVOUEVWV PEAAOVTIKWYV TAUIOKWY POWYV TTPOEEOPAOUUEVWYV UE TO APXIKO TTPAYUATIKO
ETMTOKIO. TN ouvEXela AoyiovTal TOKOI PE TO id10 €TTITOKIO ETTi TNG ATTOMEIWMEVNG (VEQG
AOYIOTIKAG) agiag.

Mepiouarta
Ta pepiopata Aoyifovral wg £€0oda Otav 1o dIKAiwua yia TNV €ioTpagn Toug £XEl
BepeNWOEI.

2.18 Aiavoun Mepiouydtwy

Ta pepiopata  KATaXWPEOUVTAI OTIC OIKOVOUIKEG KOATOOTACEIG TNV TTEPiodo  TTou
TTpoTeivovTal atro Tnv dloiknor.

2.19 Emixopnynoeig

O1 KpaTIkéG eTTIXOPNYROEIS avayvwpilovtal oTnv eVAoyn agia Toug OTav avauéveTal PE
BeBaidétTnTa OTI N emxopriynon Ba ciotrpaxBei kal n emxeipnon péAog tou Opidou Ba
OUMMPOPQWOEi ue 6AoUG Toug TTPORAETTOUEVOUG OPOUG.

KpaTikEG €TTIXOPNYNOEIG TTOU ag@opolv £€0da, avapaAlovtal Kal avayvwpifovtal oTa
atmroteAéopara €101 WOTE va avTigToixifovral Pe TIG dATTAVEG TTOU TTpoopifovTal va
aTTonNUILCOUV.

O1 KpaTikEG  ETTIXOPNYACEIG TTOU  OXETICOVTAl PE TNV Ayopd EVOWMATWY  Trayiwv
TEPIAAUPBAVOVTAI OTIG PAKPOTTPOBECUEG UTTOXPEWOEIC WG avaBalldueva €coda Kal
METAQEPOVTAl WG £€000a (TTICTWVOVTAI) TNV KATACTACT ATTOTEAECUATWY HUE TNV OTABEPN
MEBOGO, Katd Tnv OIAPKEIA TNG AVAMEVOUEVNG WQPEAIUNG CWNAG TWV OXETIKWV TTayiwv
OTOIXEIWV.

2.20 AoyIoTIKEG ApPXEG EVOIAUECWY OIKOVOUIKWY KATOOTACEWV

a. Popoi Eicodnparog MNMepiddou

O @Opog €100dNPATOG TTEPIODOU KATA TNV TTPOETOINACIO TWV EVOIAUECWY OIKOVOUIKWY
KATaoTACEWV UTToAoyileTal e BAon 1o avauevouevo Katd 1o TEAOG TNG Xpriong MECOo
OTaBUIKO €TACI0 QOPOAOYIKO ouvTeAeaTrh. O uTttoAoyIoudS auTOG aTTAITEN TNV KOAUTEPN
OuvaTh eKTiunon ammd TNV KABE XWPa yia Tov €TACIO QPOPOAOYIKO OUVTEAECTH TTou Ba
eQapuoaTEl 0T KEPON OANG TNG TTEPIOGDOU KAl VIO TOV UTTOAOYIOHO aTTaITEITAI N AOKNON
Kpiong.
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B. ‘E¢oda

Ta €€oda TepIAAUPBAVOUV TIG OXETIKEG TTPOPRAEWEIG, TTOU aPOpPOUV TNV TTEPIOdO TwV
eVOIAPECOWY OIKOVOUIKWY KATOOTACEWYV, yia €€oda Ta OTroia  TTPAYUOTOTTOIoUVTAl
QVICOMEPWGS KATA TNV OIAPKEIO TOU OIKOVOMIKOU £TOUG Kal yia Ta OTroia Ba yivouv ol
QaVvTIOTOIXEG TTPORAEYEIG Kl OTO TEAOG TOU OIKOVOMIKOU £TOUG.

2.21 Néa AMNXMN kai digpunveieg

‘Exouv ekdoBei véa AMXIM kal digpunveieg TTOU €ival UTTOXPEWTIKA YIA AOYIOTIKEG
TEPIOOOUG TTOU EeKIVOUV KaTd 1 petd Tnv 1 lavouapiou 2006. H dioiknon tou OpiAou
EKTIMNA OTI Ta vEa AMNXI kai digpunveieg dev Ba eTTNPEATOUV TIG OIKOVOUIKEG KATAOTACEIG.

3. Alaxegipion XpnNHOTOOIKOVOUIKWY KIVOUVWYV

O OuIAog eKkTiBeTOI OE XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG METAEU AAAWY UETAROAEG
OTIG TIMEG TNG ayopdg davelopoU Kal KEQaAaiwy, OTIG CUVOAAQYHUOATIKEG ICOTIMIEG Kal OTA
EMTOKIA. TO yeVIKO TTpOypaupa diaxeipiong Kivduvwy Tou Opidou €0TIAdeTal OTO YeYOvOG
OTI Ol XPNMOTOTTIOTWTIKEG ayopég Oev  eival  TTPORAEWIMEG, Kal  €TTIOIWKEN  va
eNAXIOTOTTOINCEI TNV €vOEXOMEVN QPVNTIK TOUG ETTIOpaCN OTNV XPNHUOATOOIKOVOMIKNA
atmrodoon Tou Opidou cuvoAiKkd.

H diaxeipion KivoUvwy OIEKTTEQAILIVETAI ATTO TNV KEVTPIKA OIKOVOWUIKI UTINPETia TOU
Ouihou (Alaxeipion KepaAaiwv Ouilou) oUp@wva Pe TTOMITIKEG TTOU €XOUV EYKPIOET aTTd
10 AI0IKNTIKG ZupBouAio Tou Opidou. H Alaxeipion Kegahaiwv Tou Opilou 1Tpoodiopidel,
aglohoyei kal AapBavel PETpa ATTOPUYNG TWV XPNMOTOOIKOVOUIKWY KIVOUVWY O€ OTEVA
OuvVEPYOOIia PE TIG ETTIXEIPNOIAKEG Povadeg Tou Opidou. H Alaxeipion Kegahaiwv Tou
Ouidou Trapéxel utnpecieg o€ OAeg TIG emixelpioelg Tou Opihou, ouvTovilel Tnv
TTPOCRACN TOOO OTIG EYXWPIEG, 00O Kal OTIG OIEOVEIC XPNUATOOIKOVOUIKEG QYOPES Kal
olaxeIpieTal  TOUG  XPNUOTOOIKOVOMIKOUG  KIVOUVOUG TTOU  ATTOpPEéOUV  amrod  TIG
0paoTnp1dTnTeG Tou Opidou. Ta ev Adyw pETPa TTEPIAGUPBAVOUV TOV TTPOCDIOPIoUOS, TNV
aflohoynon kai €poécov  KpIBei artrapaitnto, TN AQWN METPWV OTTOQUYAG TwV
XPNMOTOOIKOVOUIKWY KIVOUVWY OE OTEVI] CUVEPYOCIa WE TIG ETTIXEIPNOIAKEG PUOVADES TOU
Ouidou. H Aiaxeipion KepaAlaiwv tou Opidou dev Trpayuatotrolei KEPOOOKOTTIKES
OUVAANQYEG 1] OUVOAAQYEG TTOU OEV €XOUV OXEON ME TIG EUTTOPIKEG OPACTNPIOTATEG TOU
OupiAou.

To AloiknTIKO ZupBoUAio Tou Opidou ekdidel KAVOVEG TTOU aPOopPOoUV YEVIKA TNV dlaxeipion
KIVOUVWY KABWGS Kal yPATITEG TTOAITIKEG OXETIKEG UE OUYKEKPIUEVOUG TOMEIG, OTTWG Ol
Kivduvol TToU a@opoUVv OUVAANQYUOTIKEG I00TIYIEG, EMTOKIA, TTIOTWOEIG, XpPnon
TTAPAYWYWY XPNUATOOIKOVOUIKWY TTPOIOVTWY Kal TNV £TTEVOUCH TTAEOVAO HATOG PEUCTWV
OlaBeaipwv.

Ta yxpnuaTooikovouikG TTpoidvTa TnNG ETaipiag kai tou Opilou trepiAauBdavouv katd
KUpIO AOyOo TpaTTedikEéG KATABEOEIG, TPATTECIKEG UTTEPAVAAAYEIG, TTPOTIOVTA XpnuaTayopdg,
ATTaAITACEIS aTTO TTEAATEG KOl UTTOXPEWOEIG O€ TTPOPNBEUTEG, BAVEID TTPOG KAl ATTO
BuyaTtpikEG, OuUVOEDEUEVEG Kal  KOlvOTTpacieg, €TevdUOEIS KEQOAQiou, HeEpiouaTta
TIANPWTEA KOl UTTOXPEWOTEIG ATTO MICBWOEIG.

To yevikd TTpoypaupa diaxeipiong Kivouvwy Tou OpiAou €0TIAdETAI OTNV QVTIOTAOUION
TWV KIVOUVWYV OIGUECOU TNG ICOOKEAIONG TWV ATTAITACEWY KOl UTTOXPEWOEWV O€ EEVO
vouloua(natural hedging), woTe o1 XpNUATOTTIOTWTIKES AyOPES va gival IO TTPORAEWIUEG,
Kal emOIWKEl va eAaXIOTOTTOIEl TNV €vOeEXOUEVN APVNTIKA Toug emidpaon oTnv
XpnHUaToolkovouikn amrédoaon Tou Opilou.
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O Oupihog kal n Etaipia dev xpnoiyoTroiouv TTapdywya XenuaToOIKOVOUIKA TTPoidvTa JE
OTOXO ThV AVTIOTABUION avaAnwng kivouvwy. O Ouihog kai n ETaipia v oUPUETEXOUV
g€ XPNMOTOOIKOVOUIKA gpyaAeia TTou Ba ptTopoloav va Toug eKBEcouv o€ DIOKUUAVOEIG
OUVOAAQYHATIKWY ICOTIMIWY EEVWV VOUIOUATWY KAl ETTITOKIWV.

31 MapdyovTeg TTIOTWTIKOU KIVEUVOoU

O OuiAog, Aoyw Twv dpaaTNPIOTATWY TOU, EKTIOETAI O€ XPNUATOOIKOVOUIKOUG KIVOUVOUG,
OTTWG WETAEU GAAWV PETABOAEG OTIGC CUVAANQYUOTIKEG ICOTIUIEG KAl OTA ETTITOKIA.

O Ouihog kai n Etaipia dev XpnoiyoTroiouv TTapdywya XpNHaATOOIKOVOUIKA TTPOIOVTA,
OTTWG VYIa TTAPABEIYMA TTPOAYOPEG CUVOAAGYMATOG Kal avtaAAayr TiTAwv oTabepwv
ETTITOKIWY, YHE GTOXO TNV AVTIOTABUION avAAnwng KIvOUvVwy.

To kUpi0 epyaAeio 1O oOTOI0 Xpnolgotroiouv n Etaipia kar o Oupidog yia tnv
eAayioToTToinOoN TWV AVETBUUNTWY MdpAcEwy cival To natural hedging.

3.2 Kivduvol a1rd S1aKUPAVOEIG ETTITOKIWV

Ta €00da Tou Opidou Kai TNG ETaipiag KaBwg Kal oI ASITOUPYIKEG TAUEIOKEG POEG €ival o€
MeyAAo BaBuod avegdptnTeg ammo TIG OIAKUPAVOEIG ETTITOKIWY oTnv ayopd. H ékBeon o€
KIvOUVOUG Ol oTToiol o@eilovTal o€ JIAKUPAVON ETTITOKIWY ETTI TWV UTTOXPEWOEWY 1 TWV
eTTEVOUCEWY, TTAPAKOAOUBEITal OTEVA peE OTOXO TNV AAWN MPETPWY OTTOTPOTIAG TWV
KIVOUVWY TTPIV auTOi TTPOKUWoUV. Mg 0TOXO TOV TTEPIOPICHO TWV KIVOUVWY BIaKUPavVONnG
TWV EMTOKIWY, N XpnuatodoTtnon tou OpiAou dlapBpwvetal oTnv BACN KUPAIVOUEVWY
emTOKiWY. [lepIOTOCIOKA XPNOIYOTTOIOUVTAl  XPNUOTOOIKOVOUIKA TTapdywya  TUTTOU
ETTITOKIWV.

H mrpocéyyion Tou OuiAou cuvioTatal 0€ guvexr €IOKOTINON TWV TACEWV TWV ETTITOKIWY,
Kal TNG SIAPKEIAG TWV avaykKwy Xpnuartodotnong. Ao auth Tnv dtroyn, ol aTToQAcElg
000V a@gopd TNV €mMAOyr METAEU TNG XPNONG KUMaIvOPEVOU  ETTITOKIOU A
XPNHUATOOIKOVOUIKWY TTapaywywyv TUTTOU €TTITOKIOU, AauBdvovTal g Pepovwuévn Baan.
Q¢ ek ToUTOU, 0 OpIAog cuvdaTTel BpaxuTTpdBeoua, HeoOTTPOBECUA KAl JOaKPOTTPOBEoua
OdveIa UE KUPAIVOUEVA ETTITOKIO TTOU O GUMBATIKEG nUEPOUNVIEG AAAOYAG aUTWV YiveTal
og ANiyoTepo aTrd 6 Prveg.

3.3 MoTwTIKOI Kivduvol

O Oupihog éxel BeaTrioel Kal EQAPUOTEl APXES ME TIG OTTOIEG dlao@aAilel 0TI oI TTWAARCEIG
yivovTal Kupiwg o€ TTEAATEG e KOS TTIOTOANTITIKG IGTOPIKO.

O1 eioTTpakTéol EUTTOPIKOI Aoyapliacuoi TrEpIAaUBAVOUV KUpiwg aTTaITACEIS aTTé ToV OUIAO
Coca Cola Tpia Ewihov kaBwg Kal amd GAAoug peydAoug opidoug etaipiwv. OAeg ol
eTaipieg Tou OpiAou TTapakoAouBoUV GUVEXWS TNV OIKOVOUIKF KATAOTACN TWV OQEIAETWV
TOUG.

Eg@doov kpivetal atrapaitnto n ETaipia cuvdamTel ac@alioTApia cupBoAaia kKGAuywng
TMOTWTIKWY KIVOUVWY. H xopriynon TrioTwong eAéyxeTal PJECW TTIOTWTIKWY Opiwv Kal
EQPAPUOYAG OUYKEKPINEVWY OpwV. TEAOG, YIA CUYKEKPIPMEVOUG TTIOTWTIKOUG KIVOUVOUG
yivovTal KaTAAANAEG TTPORAEWEIS YIa evOEXOUEVEG ATTWAEIEG AOYW ATTOUEIWONG. ZTO TENOG
NG TTEPIOdOU N Bloiknon Tou OpiAou eKTiUNOE OTI BEV UTIAPXAV OUCIOCTIKOI TTIOTWTIKOI
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Kivduvol yia Tnv €Taipia, ol OToiol va Pnv €xouv Ndn KaAu@Bei atmd ac@alioThpia
oupBoAaia, 1 amd TTpoPBALyels yia emio@aleic amaithioelg. O Ouihog kal n ETaipia dev
XpnolgoTtrololv TTapdywya XPNHOTOOIKOVOUIKA TTPOIoVTa.

3.4 Kivduvol peuocTtoTnTOg

H ouvery diaxeipion Twv KIvOUVWY PEUCTOTNTAG TTPOUTTOBETEl  ETTAPKN]  TAMEIOKA
O1a6éoiua kal dIaB£aIuoUG XPNUATOdOTIKOUG TTOPOUG WECW TnG OIABeong ETTAPKWY
OECHUEUPUEVWV TTIOTWTIKWY OUVATOTATWYV Kal TNG IKavoTnTag ££600U atrd etraxbeic BEoelg
oTnv ayopda.

NAOyw TnG duvapikoTNTOG TWV €TAIpIWY Tou Opidou / Tng ETaipiag, 1o TuAPa diaxeipiong
KeQaAaiwyv oToXeUEl va ouvTnpei TNV eueliia xpnuaTtoddTnong dIATNPEWVTOS OPICUEVES
OEOUEUPEVEG (OTTOKAEIOTIKEG) YPANUEG TTIOTWONG.

O Ouihog diaxelpiCeTal Toug KIvOUVOUG PeUCTOTNTAG MECW OWOTAG dlaxeipiong Tou
KEQAAQioU Kivnong Kal TwV TAUEIOKWY TOu powv. NapakoAouBei TIG TTPOPAETTOMEVES
TOMEIOKEG POEC Kal dlao@aliel Tnv 0TTapén ETTAPKWY TPATTECIKWY OaveEiwv  Kal
QaveIOANTITIKWV HETwV. O OuIAog SIaBETEl ETTOPKEIG ETWTEPIKEG AUETA DIABETIYEG TTNYEG
OaVEIoUOU, 01 OTTOIEG UTTOPOUV va agloTroinBouv yia TNV XpnuatodoTnon TUXOV eAAEiPewV
o€ PETPNTA.

3.5 Kivduvol a1rd cuvaAAaypaTIK aoTddsia

O Oupirog kal n ETaipia dpacTtnpiotroiolvTal d1EBVWG Kal wg €K TOUTOU eKTiBevTal o€
KIVOUVOUG GUVAAAQYUATIKWY ICOTIMIWY ATt SIAQOopa VOUIoHATA, KUPIWG OUWS O OXEON
pe TO doAdpio HIMA, 1o Niynpiavé Ndipa, To NoTtioa@pikavikd Pavt, Tnv vk PouTria,
v NopBnyikr Kopdva, Tn ZoundikA Kopdva kai To Pwaoikd PouBAl.

O1 etaipieg Tou Opidou xpnoigotrololv 10 natural hedging o€ ouvepyacia pe Tnv
Alaxeipion KegaAaiwv tou Opilou, pe atdéxo tnv Ola0@AAION Twv KIVOUVWY TIou
opeilovTal o€ CUVAANQYUATIKEG I0OTIHIEG O€ TUVOUAOUO [E TO VOUIOUA TTapouaiaonc.

3.6 Mpoodi0pICHOG TWV EUAGYWYV adiwv

H ovopaoTiki a&ia peiov TTPORAEWEIS yia ETTIOQANEIEG TWV EUTTOPIKWY ATTAITHOEWY
eKTIMATAI OTI TTpoCeyyiel TNV TIPAYMATIKA Toug agia. O1 TpayuaTiKEG aieg Twv
XPNHUOATOOIKOVOUIKWY UTTOXPEWOEWY YIA OKOTTOUG EPQAVIONG TOUG OTIG OIKOVOMIKEG
KataoTdoelg uttohoyiCovTal e Bdon tn TTapoloa agia Twv PEAAOVTIKWY TAUIOKWY POWV
TTOU TTPOKUTITOUV ATTO CUYKEKPIPNEVEG CUUBAOEIS XPNOIUOTTOIWVTAG TO TPEXOV ETTITOKIO TO
oTroio eival diaBéaiyo yia Tov OuIAo yia Tn Xprion TTapouoIwy XPNHATOTTIOTWTIKWY HETWV.

4. InMavTIKEG AOYIOTIKEG EKTIMAOEIG KAl KPioglg TG dloiknong
O1 ekTIHACEIS Kal ol Kpigeig TnG dioiknang emavegeTalovtal dlapkwg Kal BacifovTal o€

1I0TOPIKG dedopéva Kal TTPOCDOKIES YIa JEANOVTIKG yeyovoTa, OI OTTOIEG KpivovTal EUAOYEG
oUuewWva PE Ta IoxUovTa.
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4.1 INMAvTIKEG AOYIOTIKEG EKTIMAOEIG KAl TTAPASOXES

O Ouidog TpoPaivel 0€ €KTIUACEIS KOl TTAPAdOXEG OXETIKA HE TNV €EEAIEN Twv
MEAAOVTIKWYV YeEYOVOTWY. OI EKTIUATEIG KAl TTAPABOXEG TTOU EVEXOUV GNUAVTIKO KivOuvo va
TIPOKOAEOOUV  OUCIWOEIG TIPOCAPUOYEG OTIG AOYIOTIKEG O&ieG Twv  TTEPIOUCIAKWV
OTOIXEIWV KOl TWV UTTOXPEWOEWY OTOUG €ETTOUEVOUG 12 uriveg agopolv To @Opo
€1000QUaTOG.

ATtraiteital n doknon Kpiong amod Tnv dloiknon Tou OpiAou yia Tov TTPoadiopioud TG
TTPOBAEWYNS VIO QOPO €I00ONPATOG. YTTAPXOUV TTOAAEG OUVAAAQYEG Kal UTTOAOYIOUOI yia
TOUG OTTOiIoUG 0 TEAIKOG TTPOCBIOPIoHOS Tou Popou eival aBéBaiog. EAv o TeAIKGS @Opog
gival dIaQOPETIKOG aTrd TOV GPXIKWGS avayvwploBévTa, n diagopd Ba eTnpedoel Tov QOpo
€1I000NPATOG Kal TNV TTPORAEWN yia avaBaiAduevn @opoAoyia TnG TTEPIOdOU.

4.2 KaBopIoTIKEG Kpioelg TNG S10iKNoNg yia TNV EQAPHUOYRH TWV AOYIOTIKWV apX WV

Agv uttdpyouv TTedia aTa oTroia XPEIAOTNKE VA XPNOIMOTTOINBOUV ONUAVTIKEG EKTIMNACEIG
NG d10iKNONG YIa TNV €QAPHOYI TWV AOYIOTIKWY APXWV.

5. MeraBaon ota ANXI
5.1 Baoikég apxég petapaong ota AMXIr
5.1.1 E@papuoyn Tou AMNXI 1

O Ouihog Frigoglass uioBétnoe kai e@apuodel Ta AMXI yia TNV KATAPTION OIKOVOUIKWY
KaTaoTAdoswv yia TePIodoug Petd amd v 17 lavouapiou 2005. O1 emMouUVATITOUEVES
OIKOVOUIKEG KaTaoTAaoelg Tou OpiAou yia Toug TTPWToUG evvéa pAveEG Tou 2005 €xouv
KaTtapTioTel oUP@wva pe Ta AMNXIT Kar TIG AOYIOTIKEG apXEG TTOU ava@EéPOVTal OTNnV
onueiwon 2. H nuepopnvia petdBacng tou Opilou ata AMXM gival n 1" lavouapiou 2004,
Kata Tnv otroia o OuIAog ouvéTage Tov I00AOYIONO £vapgns. O1 OIKOVOUIKEG KATAOTAOEIG
ol oTroie¢ ouvTayxbnkav yia Tnv xprion Tou ekivnoe Tnv 1" lavouapiou 2004 kai yia Tnv
OTToia EQPAPUOATNKAV Ol AOYIOTIKEG apxéG Tou OpiAou TTou TTEPIYPAQOVTal OTNV OnNUEiwon
2 xpnolgoTroloUVTal W¢ CUYKPITIKA aToixeia yia Tnv xprAon Tmou gekivnoe tnv 1"
lavouapiou 2005.

Katd Tnv TTPOETOINACIa TwV OIKOVOUIKWY KATAOTACEWY, CUPQWVA UE TIG TTPOVOIEG TOU
AMXM 1, o Ouihog €xel e@apudOEl TIG UTTOXPEWTIKEG ECAIPETEIC KAl OPIOPEVEG ATTO TIG
TTPOQIPETIKEG e€aipEaelg Tou AMXIT 1 yia Tnv avadpopikr 1oXU Twv AlXIM, ol otroieg
TTEPIYPAPOVTAl TTAPAKATW.

5.1.2 MNpoaipeTikég ESaipéceig amd tnv TTARPN avadpouiki epapuoyn Twv AMXIM,
OTTwg TIg ePdppocav n ETaipia kai 0 OpiAog

(a) ETTiXeIpnUaTIKEG ZUVEVWOEIG

Ta cgToixeia yia TIG ETIXEIPNUATIKEG CUVEVWOEIG TTOU TTPAYUATOTIONNONKAV TIpIV TNV
nuepopnvia petaBaong dev avatTpooapuooTnKay Eavd. Agv avatTpooapuOOTNKE KAl N
utrEpacia TTou TTPOoEKUWE atmd TIG £€ayopég TTou TTpaypaTtomroinage o OuiAog, n oTroia
oupewva Pe TIg EAANVIKEG Tevika MapadekTég Apxég AoyioTIKAG («TIAAY) eixe TIOTWOEI
atreuBeiag otnv kKaBapn B€on TnG eTiXEipnoNgG.
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(B) Aikain agia wg BewPOUPEVO KOTTOG

Meplouoiaka oToixeia exTiundnkav oTig Oikaleg agieg TOUg KATA TNV nUEPOoPNvia
METGRaONG.

(y) NMapoxég aTO TTPOCWTTIKO

O Ouihog €xel atToQacioel va avayvwpioel TTANPwS 6Aa Ta CUCCWPEUPEVA aVOAOYIOTIKA
KEPON Kal {nuieg KaTd TNV nuepounvia HeTapaong.

(0) E€aipean 1TTou agopd TIC CUGCWPEUMEVEG OUVAAANAYUOTIKEG DIOPOPES NETATPOTTAG

O Ouihog dev eméAete va Bewphoel WG PNOEVIKES TIC AVAYVWPIOUEVEG CUPQWVA HE TIG
IMAA, CUCOWPEUPEVEG OUVAANQYUOTIKEG DIAPOPEG JETATPOTTAG TTAPOTI QUTO ETTITPETTETAI
atré 10 AMXIT 1.

(€) E€aipeon 1Tou agopd Ta GUVOETA XPNHATOOIKOVOUIKG TTPOIiOvVTa

H Etaipia emméAe€e va punv e@apuodoel auth Tnv €€aipeon, KaBuwg dev €xel EKOWOEI OTO
TTapeABOV OUVOETA XPNUATOOIKOVOUIKG TTPOIOVTA.

(o1) ZToixeia Evepyntikou kai MadnTikou BuyaTpikwy TAIPIWV

H egaipeon auth dev 1oxuel yia Tov OuIAo, a@ol ava@EépETal OTNV TTEPITITWON EKEIVN
OTTou o€ eTiTTEdO BuyaTPIKWY ETAIPIWV UloBeTOUVTal Ta TTPoTUTTA AlMXIT 0 nuEpPounvia
METAYEVEDTEPN QUTHG KATA TNV OTTOIa UIOBETABNKAV aTTd TN UNTRIKN ETAIPIA.

(€) AvadiaTUTTWON CUYKPITIKWY KATAOTACEWV Yia Ta d1eBvr AoyioTika TrpéTutra AAI 32
kai AAM 39

H dioiknon Tng etaipiag emméAe€e va epapuoael Tnv e€aipeon authi. Q¢ ek ToUTOU,
epapuodel T MIAA yia va uTtoAoyioel CUYKPITIKA OTOIXEIO evepynTIKOU Kal TTaBnTikou yia
10 2004.

(n) AtraAAayn TTpocdiopIcHoU XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal TTaBnTIKoU
H Etaipia kai 0 Opihog dev €kavav xprion g €¢aipeong 1mou agopd Tov TTPoadIopIoHO
0lIaPopwV  Xpeoypdowy, w¢ eTTevduoelg  dlabBéoiyeg PO  TWANCN 1 wg
XPNHMOTOOIKOVOUIKA OTOIXEia eveEPYNTIKOU atToTiywueva o€ dikain agia, diauéoou Tou
Aoyaplacpou kepdwv Kal {nuiwv, Kabwg n etaipia dev OIEOETE XPNUATOOIKOVOUIKG
TTPOIOVTA TETOIOU €iDOUG.

(6) MANpwES BaoIOUEVEG OE PETOXEG

H Etaipia emméAe€e va epapuocel Tnv €€aipeon TTou a@opd TTANPWHES BACIOUEVEG OE
METOXEG. QG €K TOUTOU €Qapuolel atrd TNV nuepounvia petaaong 1o mpoTutto AMXI 2
age OAEG TIG TTANPWHEG TTOU €ival BACICUEVEG O€ PMETOXEG TTIOU TTPAYUATOTTOINONKAV TTPIV
atd v 7" NoguBpiou 2002.

(1 AcgaAioTiké cuuBoAaia

Agv 10XUEl, KaBWG dev UTTAPXOUV AoPAAICTIKA cUUBSOAaIa.
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(1) YTroxpewoelg TTEPIBAMOVTIKAG  aTTOoKATACTOONG Trou  TrepIAauBdvovTal  OTIG
EVOWWOTEG AKIVNTOTTOINOEIG

H Etaipia kai Opihog dev e@dpuocav TV €€QipETN aUTA TTOU AQOPA TNV avayvVwpIon
TTPORAeWNS UTTEP TTEPIBAANOVTIKWV UTTOXPEWOEWY aTTO Tn pUTTavVon £0APOUG, £EaITiag
TNG EYKATACTAONG A XPNONG CUYKEKPIUEVWY PEBODOWY TTaPAYWYAG.

(IB) YToAoyioOpOG Twv  XPNUATOOIKOVOMIKWY  OTOIXEiWV TOu  evepynTikoU  Kal
XPNMOTOOIKOVOUIKWYV UTTOXPEWOEWVY O0TAV EUAOYN agia Toug KATd TNV apxIKA avayvwpion

H Etaipia dev epdpuoce TNV €€aipeon tnv otroia emTpéTmel To avaBewpnuévo AAI 39
«XpnuaTooikovouikd lMpoidvTta: Avayvwplion Kal ATToTiunon», TO OTIOI0 ETTITPETTEI TNV
apXIKf avayvwpion XPnNUOTOOIKOVOUIKWY UWEowY o€ €TTiTTed0 Aoyaplacuou Kepdwv Kal
{nMIWV TNV €UAoyn agia Toug, epoOcov dev u@ioTaTal ayopd Pe EvTovn Kivnon Kabwg n
Etaipia dev KaTEXEI TETOIA OTOIXEIA.

5.1.3 YmoxpewTikég eaipéoeig amd Tnv TTARPN avadpouiKh epapuoyn Twv AMNXIM,
OTTWG TIGg EPdpupocav n ETaipia kai o OpiAog

(a) E€aipeon diaypa@ng XpnHOTOOIKOVOUIKWY OTOIXEIWVY EVEPYNTIKOU Kal TTadnTiKou

Ta XpNUOTOOIKOVOUIKA OTOIXEia evepynTIKOU Kal TTaOnTIKOU TTou Slaypd@nkav Trpiv atrd
v 17 lavouapiou 2004 dev avayvwpilovtal Eavd oUuewva pe Ta AMNXM. H e€aipeon
auTh, WOoT600, OtV €QAPUOlETal OTIG TTAPOUCEG OIKOVOWIKEG KaTAoTAoElg, Kabdoov
Kavéva €i00G XPNUATOOIKOVOMIKWY  OTOIXEIWV  evepynTIKOU Kal  TTadnTikoUu Ron
dlayeypaupévou oulupwva pe TIG TTIAA, dev TAnpoi Ta KpITApIa yia va TUXE
avayvwpiong ocuuewva pe 1o AAM 39.

(B) NoyioTik AvtiotaBuiong (Hedge Accounting)

H AoyioTik avTioTaduiong Kivduvwy Ba epappoatei atré v 17 lavouapiou 2005 pdvov
oTnV TIEPITITWON TToU N avTioTédBuion ouvadel Pe TO OUVOAO Twv TIPOUTIOBECEWY
gupewva pe 1o AAM 39. Aev amaithiBnke TTPOCAPUOYH TWV OIKOVOUIKWY KATOOTAGEWV
KaBwg yia Tnv eTaipia Kai yia Tov OpgiAo dev ugicTavTal TTapaywya XPnHOTOOIKOVOUIKA
TTpoIovTa.

(y) EkmiuAoeig

O ekmiyoeig ¢ Etaipiag pe paon ta AMNXI mpétmel va €ival CUVETTEIG TTPOG TIG
EKTIMNOEIG yIa TNV idla nuepopnvia (€kdoong Tou I00AoYIoUOU) cUPQwva e TIG TTIAA,
€KTOG €AV uicTavVTal CAPEIG EVOEILEIS OTI 01 TEAEUTAIES TTEPIEIXAV TPAAUATA.

(6) AlaBéoipa TTPog TTWANGCHN TTEPIOUCIOKA OTOIXEIA KAl SIOKOTITOPEVEG DPACTNPIOTATEG

To mpétutro AMXM 5 Ba 1ox0oel avadpopikd amé tnv 1" lavouapiou 2005. Tuyov
Ol0BEoiya TTPOGg TTWANGCN TTEPIOUTIOKA OTOIXEIA 1] OIOKOTITONEVEG DPACTNPIOTNTES TTPETTEI
va avayvwpioTolv oUugwva Pe 1o potuto AMXIM 5 améd v 1" lavouapiou 2005. Qg
€K TOUTOU, n ¢€&aipeon auth Oev eival eQapuooTéa OCOV aQOPA OTIG TTAPOUCES
OIKOVOMIKEG KATOOTACEIG.

2upowvia Kal TrepIypaen Tng emmidpacng tng petaBaong, atmod Tig MAA ota AMXM, ota

idla Ke@AAAIa Kal Ta ATTOTEAEOMATA XPNONG KABwWG Kal OTa OTOIXEiId TOU 1I00AOYIOUOU
TTapaTiOevTal 0TI oeAideg 47-50.
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‘Ouihog Frigoglass
Znueiwoeig oTig OIkovouikég KataoTdoeig

Mood o€ x1Aiadeg €
Znupeiwon 1 -AoyioTikég Apxég

O1 evOIAPETEG OIKOVOUIKEG KATAOTAOEIG £XOUV GUVTAXOEI TUPPWVA PE TIG AOYIOTIKEG apXEG TTOU aKoAouBRBnkav Katd
TNV KATEPTION Tou IgoAoyIopou oTig 31/12/2004.

O1 eVOIGPETEG EVOTTOINUEVEG GUVOTITIKEG OIKOVOMIKEG KATAOTAOEIG £XOUV GUVTOXBEI oUuPwva pe To AATM 34

" Evlidpeoeg Oikovouikég KataoTaoelg" kal Ba TTPETTEl va GUVOUAOTOUV WE TIG OIKOVOUIKESG KATAOTAOEIG

NG 31/12/2004 o1 omroieg TrepIAapBAvVOUV Hia TTARPN TTEPIYPA@H TWV AOYIGTIKWY APXWVY TToU akoAouBrenkav atré Tov
Ouiro.

Znpeiwon 2 -ZuvaAAaypaTtikég looTipieg looAoyiopoU kal ATroTeAeopaTWYV

MNa tov OpiAo Tng Frigoglass, moTeloupe 611 To Eupw €ival To 110 KatdAANAo vopiopa avagopdg, dIOTI eival oTeVa ouvOEDEPEVO
HE T AEITOUPYIKA VopiopaTa Twv Xwpwv TTou atrapti¢ouv Tov Opiho. O Opidog Tng Frigoglass petatpémel Tig

KATOOTAOEIG OTTOTEAECHATWY TWV BUYATPIKWY ETAIPILIV 0€ EUpWw OTNV péon TIPr Kal Tov IG0AOYIGUS OTNnV TIPR

KAEIOIHOTOG TNG CUVAAAQYUATIKAG ICOTIYIAG YIa TNV EKACTOTE TTEPIOSO.

O1 KUPIOTEPEG TINEG CUVAAAGYHATOG TTOU XPNOIMOTIOINBNKAVY Yia CUVAAAQYEG Kal YIa TN PETATPOTTH TOug o€ Eupw eivai:

Méon Tipn ep16dou Tipn kA&igiparog
Evvidunvo 2005 | Evvidunvo 2004 30/09/2005 30/09/2004 31/12/2004
Ndipa Niynpiag 167,264 165,958 159,543 163,092 179,489
ZA6Tu MNoAwviag 4,059 4,629 3,919 4,380 4,085
AoAdpio HNA 1,265 1,225 1,204 1,241 1,362
Kopwva NopBnyiag 8,053 8,433 7,877 8,341 8,237
NoTioa@pikaviké Pavt 7,899 7,982 7,677 7,979 7,690
Iv8ikn Poutria 55,290 55,676 53,071 56,760 59,665
Znpeiwon 3 - MAnpog@oépnon avd kKAado
KAadog Twv dpacTnpioTATwy Tou Opidou eival KABe SiakekpIPEVN ETTIXEIPNHATIKA SpacTnpidTnTa PE 1I81GJoVTa XOPOKTNPIOTIKA WG
TTPOG TNV GUON TNG dPACTNPIOTNTAG KAl TOUG ETTIXEIPNHATIKOUG KIVOUVOUG TTOU CUVETTAYETAI (ETTIXEIPNHATIKOG TOPEAG) KABWS
Kal Ye Baaon To ETIXEIPNHUATIKO TTEPIBAAAOV OTO OTTOI0 AvaTITUCOETAI N dPACTNPIOTNTA (YEWYPAPIKOG TOUEAG). ZUVEKTIHWVTOG
Ta TTOPATIAVW N KATETPNGN Twv SpacTnploTATWY Tou Opilou yivetal wg e§AG:
1. KAadog EmayyeAuarikric Woéng
2. KA@dog Niynpiag
3. KAadog Pet - VPI-
4. KAGdog MAaoTikwv
H kaTavopn Twv evoTToINUéVWY OTOIXEIO TOU I00AOYITHOU Kl TwV OTTOTEAETUATWY XPAOEWS avd kAGSo dpaoTtnplotoinong
avaAUeTal wg €§AG:
KukAog Epyaciwv
Mepiypagn KAaGdou 01/01 £wg 30/9 2005 Vs % OuiAou
Tood o€ XIA. € 2005 2004 2004 2005 2004
KAadog EtrayyeAparikrig Yogng 193.732 161.259 20,1% 63% 61%
KAadog Niynpiag 49.204 46.726 5,3% 16% 18%
KAadog Pet -VPI- 64.929 54.221 19,7% 21% 20%
KAadog MAaoTikwv 2.788 4.307 -35,3% 1% 2%
EvdoeTaipikég MwAnoeic* -2.201 -681 -1% 0%
ZUvoAo Opilou 308.452 265.832 16,0% 100% 100%
* O1 evOOETaIPIKEG TTWAATEIG TTEPIAABAVOUV TTWAATEIG aTTd ToV KAGDO TTAACTIKWY 0TOV KAGSO ETTaYYEAPATIKAG YUgNg
Kal atoé Tov kKAado Pet atov kAado Tng Niynpiag.
Képdn mpo @OpwV, XPNUATOSOTIKWY & ETTEVEUTIKWY ATTOTEAECTUATWV
Mepiypagn KAadou 01/01 £wg 30/9 2005 Vs % OuiAou
Tood o€ XIA. € 2005 2004 2004 2005 2004
KAadog EtrayyeAparikrig Yogng 33.742 27.072 24,6% 81% 76%
KAadog Niynpiag 5.390 4.173 29,2% 13% 12%
KAadog Pet -VPI- 2.529 4.297 -41,1% 6% 12%
KAadog MAaoTIKwv 107 67 59,7% 0% 0%
ZUvoAo Opilou 41.768 35.609 17,3% 100% 100%
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XpnpoTooikovopikd £§oda

MNepiypagr KAGSou 01/01 éwg 30/9 2005 Vs % OpiAou

mood ot XIA. € 2005 2004 2004 2005 2004
KA&dog EtrayyeAparikig Wogng 1.946 2.613 -25,5% 57% 52%
KA&dog Niynpiag 966 1.686 -42,7% 28% 34%
KA&dog Pet -VPI- 499 595 -16,1% 15% 12%
KAGdog MAaoTIKwv -5 120 -104,2% 0% 2%
ZUvoAo OpiAou 3.406 5.014 -32,1% 100% 100%
Képdn (Znpigg) epid68ou mpo pépwv

MNepiypagr KAGSou 01/01 éwg 30/9 2005 Vs % OpiAou

mood ot XIA. € 2005 2004 2004 2005 2004
KA&dog EtrayyeAparikrg Wogng 31.795 24.459 30,0% 83% 80%
KA&dog Niynpiag 4.424 2.487 77,9% 12% 8%
KA&dog Pet -VPI- 2.030 3.703 -45,2% 5% 12%
KAGdog MAaoTIKwv 113 -54 309,3% 0% 0%
ZUvoAo OpiAou 38.362 30.595 25,4% 100% 100%
Képdn (Znpigg) Trepid8ou pPeTd a1md @OPOoUg Kal SIKaIWHATA PEloyn@iag

MNepiypagr KAGSou 01/01 éwg 30/9 2005 Vs % OpiAou

mood ot XIA. € 2005 2004 2004 2005 2004
KA&dog EtrayyeAparikig Wogng 21.591 13.572 59,1% 91% 88%
KA&dog Niynpiag 1.439 698 106,2% 6% 5%
KA&dog Pet -VPI- 649 1.258 -48,4% 3% 8%
KAGdog MAaoTiKwv 73 -54 235,2% 0% 0%
TUvoAo Opilou 23.752 15.474 53,5% 100% 100%
AtmooBéosig

MNepiypagr KAGSou 01/01 éwg 30/9 2005 Vs % OpiAou

mood ot XIA. € 2005 2004 2004 2005 2004
KA&dog EtrayyeAparikrg Wogng 7.619 7.521 1,3% 44% 45%
KA&dog Niynpiag 6.168 5.646 9,2% 36% 33%
KA&dog Pet -VPI- 3.120 3.127 -0,2% 18% 19%
KAGdog MAaoTIKwv 293 569 -48,5% 2% 3%
TUvoAo Opilou 17.200 16.863 2,0% 100% 100%
Képdn mpo @opwv, XpPNHATOSOTIKWY & ETTEVOUTIKWY ATTOTEAETUATWY & aTTOORETEWY

MNepiypagr KAGSou 01/01 éwg 30/9 2005 Vs % OpiAou

mood ot XIA. € 2005 2004 2004 2005 2004
KA&dog EtrayyeAparikig Wogng 41.359 34.593 19,6% 70% 66%
KA&dog Niynpiag 11.559 9.819 17,7% 20% 19%
KA&dog Pet -VPI- 5.649 7.424 -23,9% 10% 14%
KAGdog MAaoTIKwv 401 636 -36,9% 1% 1%
TUvoAo Opilou 58.968 52.472 12,4% 100% 100%
Emevduoeig & kepalalouxikég Satrdveg

Meprypagn KAadou A6 01/01 A6 01/01 % Ouilou

ood oe XIA. € £wg 30/9/05 £wg 31/12/04 2005 2004

KA&Sog EtrayyeAuarikig WogEng 6.375 16.835 51% 53%

KA&dog Niynpiag 4.962 12.505 40% 40%

KA&dog Pet -VPI- 656 1.900 5% 6%

KAGdog MAaoTIKwv 428 290 3% 1%

ZUvoAo Opilou 12.421 31.530 100% 100% |Znpeiwon 13 & 14

O1 kealaiouxIkég daTTavVES TTEPIAGUBAVOUV SATTAVES YIQ ATTOKTNON EVOWNOTWY TTayiwV Kal GUAWY TTEPIOUTIOKWY OTOIXEIWY

(onueiwon 13 kai 14)
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eviké ZUvolo EvepynTikol

Meprypagn KAddou 30/09 31/12 2005 Vs % Ouilou

ogd ot XIA. € 2005 2004 2004 2005 2004
KA&dog EtrayyeAparikig Wogng 188.646 175.264 7,6% 54% 54%
KA&dog Niynpiag 86.219 74.731 15,4% 25% 23%
KA&dog Pet -VPI- 69.257 69.204 0,1% 20% 21%
KAGdog MAaoTIKwv 5.728 5.866 -2,4% 2% 2%
Z0voAo Opilou 349.850 325.065 7,6% 100% 100%
To oUvolo Tou evepynTIKOU TwV KAGSWY TTEPIAAUBAVEI KUPIWG EVOWHATA TTAYIA, GUAG TTEPIOUCIAKG OTOIXEID, aTTOBEUATA

aTTaITACEIG KAl SIaBéaipa.

eviké ZUVoAo YITOXPEWOEWV

Meprypagn KAadou 30/09 31/12 2005 Vs % Ouilou

ogd ot XIA. € 2005 2004 2004 2005 2004
KA&dog EtrayyeAparikig Wogng 117.394 122.901 -4,5% 60% 61%
KA&dog Niynpiag 36.853 38.296 -3,8% 19% 19%
KA&dog Pet -VPI- 40.003 39.132 2,2% 20% 19%
KAGdog MAaoTIKwv 1.179 937 25,8% 1% 0%
Z0voAo Opilou 195.429 201.266 -2,9% 100% 100%

Ol UTTOXPEWTEIG TWV KAGBWY TIEPIAAUBAVOUV TIG AEITOUPYIKEG UTTOXPEWOEIG.
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Inueiwon 4 - Zroixeia ava Apactnpidotnra & Mewypagikn Mepioxn

o) ZToixeia ava ApacTtnpidoTnTta

Katdotaon ATToTeAeCHATWY

MepioSog ou éAne Tnv: _ 30/09/2005]
EmayysApamikni
Zuvolo Yogn
KukAog Epyaciwv 308.452 198.532
Képdn po @opwv, XpnUaTodoTIKWV &
ETMEVOUTIKWYV ATTOTEAECPATWV 41.768 35.482
Xpnuaroolkovouikd £§oda -3.406 -2.183
Do6pol eilcodnparog -13.025 -10.203
Képdn / (Znpieg) Tepi6dou PETA amTd
popoug 25.337 23.095
ATtrooBéosig 17.200 7.840
NepioSog ou éAnge Tnv:  30/09/2004
EmayysApamikni
Zuvolo Yogn
KukAog Epyaciwv 265.832 164.813
Képdn po @opwv, XpnHATOSOTIKWY &
EMEVOUTIKWV ATTOTEAEOUATWV 35.609 28.336
XpnHATOOIKOVOUIKG £§08a -5.014 -2.940
Dopol el005NPaTOG -13.281 -10.887
Képdn / (Znpieg) Tepi6dou PeTA amd
popoug 17.314 14.510
AmrooBéosig 16.863 7.733
IZOAOlZMOZ
MNepiodog Tmou €Ange Tnv: 30/09/2005|
EmayyeApamiki
Zuvolo Yogn
leviké Z0voAo EvepynTikoU 349.850 217.913
Feviké ZUvoAo YTToxXpewaoswv 195.429 113.697
Emevduosig/ kepahaiouyikég Samrdveg 12.421 6.385
MepioSog Trou éAnge Tnv:  31/1 2/2004|
EmayyeAuarikh
Zuvoho Yoin
Feviké Zovolo EvepynTtikou 325.065 180.702
Feviké ZUvoAo YTToxXpewaswv 201.266 123.055
Emevduosig/ ke@ahaiouyikég Samrdveg 31.530 17.062
B) Zroixeia ava MFewypapikn Mepioxn
[ Mepiodog rou éAnge Tv:|  30/09/2005]  30/09/2004]
KukAog Epyaciwv:
Eupwtm 236.983 205.879
Appikn 61.749 55.140
Acia & Qkeavia 9.720 4.813
ZUvoho 308.452 265.832
[ Mepiodog rou éAnge Tv:|  30/09/2005]  31/12/2004]
Feviké Z0volo EvepynTikoU
Eupwtm 233.420 225.754
ApIkn 94.469 83.131
Acia & Qkeavia 21.961 16.180
ZUvoho 349.850 325.065
Etrevduoeig/ kepalaiouxikég Satrdveg
Eupwtn 6.768 18.549
Appikn 4.974 12.465
Acia & Qkeavia 679 516
Zgvoho 12.421 31.530
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Znpeiwon 5 -Xpnuarooikovopikd E§oda

Opihog MnTpiki ETaipia
01/01 éwg 30/9 01/01 éwg 30/9
moad o€ XIA. € 2005 2004 2005 2004
XpewaoTikoi Tékol 4.100 4.969 1.160 1.021
MioTwTiKoi TéKoI -302 -143 -10 -34
SuvaAhaypaTikEG Bla@opég Znpieg/<Képdn> -392 188 19 -20
Z0volo 3.406 5.014 1.169 967
Znpeiwon 6 -®opoloyia
OpiAog Mnrtpikn ETaipia
01/01 £wg 30/9 01/01 £wg 30/9
moad o€ XIA. € 2005 2004 2005 2004
Pépog EicodApatog 12.798 13.119 3.931 2.552
AvaBaArdpevn Dopoloyia 227 162 |Znu.22 -162 -279
ZUvoho 13.025 13.281 3.769 2.273

AvéleykTeg Dopoloyikég Xprioeig ETaipitov Opilou
Znueiwon: MNa opIoPEVEG XWPES, O POPOAOYIKOG EAEYXOG OEV Eival UTTOXPEWTIKOG
Kal YiveTal uévo uttd KATToleg TTPOUTIOBEOEIG

Etaipia Xwpa Xprosig Topéag ApaoTnpIOTHTAS
Frigoglass ABEE- MntpikA ETaipia EMG&da 2000-2004 Mapaywyn YukTikwv OoAdpwv
Frigoglass Romania SRL Poupavia 2004 Mapaywyry YukTikwv OoAduwv
Frigorex Indonesia PT Ivdovnaia 2004 Mapaywyry YukTikwv QoAduwv
Frigoglass South Africa Ltd N.AppikA 2003-2004 Mapaywyn YukTikwv OaAdpwyv
Frigoglass Eurasia LLC Pwaia 2004 Mapaywyry YukTikwv QoAduwv
Scandinavian Appliances A.S Noppnyia 2004 MNapaywyn YukTikwv QaAduwv
Frigoglass Ltd. IpAavdia 1999-2004 Mapaywyr) YukTikwv OoAduwv
Frigoglass Iberica SL loTravia 1999-2004 Mapaywyry YukTikwv QoAduwv
Frigoglass Sp zo.o MoAwvia 2002-2004 Mapaywyry YukTikwv OoAduwv
Frigoglass India PVT.Ltd. Ivdia 2002-2004 Mapaywyn YukTikwv QaAduwv
VPI ABEE EAAGBa 2001-2004 Mapaywyn Pntivng

Beta Glass Plc. Niynpia 2004 Mapaywyn M'uaAio

Frigoglass Industries (Nig.) Ltd Niynpia 1999-2004 Mapaywyr TWHAETWY, TTAACTIKWY

KIBWTIWV KAl ITTOUKAAILY, WUKTIKWYV
BaAduwv Kal guvappoAdynon

AUAGWHETWY

TSG Nigeria Ltd. Niynpia 1999-2004 Mapaywyn M'uaAiot
Beta Adams Plastics Niynpia 1999-2004 Mapaywyr) MAaoTIKWY
3P Frigoglass Romania SRL Poupavia 2004 Mapaywyr) MAaoTIKWY
Frigorex East Africa Ltd. Kévua 2002-2004 Ipageio MwAAoewy
Frigoglass Gmbh Feppavia 2004 pageio MwARoewv
Frigoglass Nordic NopBnyia 2004 pageio MwARoewv
Frigoglass France SA FaAAia 2003-2004 Ipageio MwARoewv
Coolinvest Holding Limited KuTtrpog 1997-2004 ETaipia Zuppetoxwv
Frigorex Cyprus Limited Kutrpog 1997-2004 ETtaipia Zuppetoxwyv
Letel Holding Limited Kutrpog 1997-2004 ETtaipia Zuppetoxwv
Norcool Holding A.S Noppnyia 1999-2004 ETaipia Zupgpetoxwv
Nigerinvest Holding Limited KuTtrpog 1997-2004 ETaipia Zuppetoxwv
Deltainvest Holding Limited Kutrpog 1997-2004 ETaipia ZUPpETOXWV

O1 opoAOYIKOi GUVTEAEDTEG OTIG XWPES OTTOU 0 OUIAOG dpaaTnploTroleital kupaivovtal PeTagl 10% kal 40%.

H pn ékTITwan ouykekpIpévwy £€63wV KaBWG Kal o1 SIaPOPETIKOI POPOAOYIKOi CUVTEAETTEG OTIG XWPES TToU 0 OpiAog
SPACTNPIOTIOIEITAI SIAPOPPWIVOUV TOV TIPAYUATIKO TEAIKO pOPOAOYIKO GUVTEAEDTH Yia Tov OpiAo 34%

(EMNVIkOG Popoloyikdg ZuvTteAeaTrg 32%).

O1 KupI6TEPOI AdYOI YIO TNV PEIWAN TOU TTPAYUATIKOU TEAIKOU POPOAOYIKOU GUVTEAEDTH) aTTd 43.4% Tov ZemrtepuBplo Tou 2004 oe
34,0% Tov Zemtéufpio Tou 2005 gival o KATwO!:

a) Exel HEIwBEi 0 apIBPOG Twv NUIoYOVWY ETAIPILV

B) O1 popoAoyIkoi CUVTEAEDTEG OE PEPIKEG XWPEG OTTOU 0 OUIAOG dpacTNPIOTTOIEITAI £XOUV HEIWOEI.

O1 opoAoyIKEG DNAWOEIG TNG UNTPIKAG ETAIPIOG KAl TwV BUYATPIKWY TNG eV €XOUV EGETAOBET IO TIG APUOdIEG
POPOAOYIKEG APXEG VI DIGPOPEG POPOAOYIKEG XPATEIG. MEXPI TNV OPICTIKOTIOINGT TOU POPOAOYIKOU EAEYXOU OTIG
TTaPATTavVW ETAIPIEG N POPOAOYIKA ETTIBAPUVON yia ToV OUIAO dev UTTOPET va KABOPIOTET PE aKPIBEI YIO TIG XPAOEIG QUTEG.
H kaAUTEPN BUVATA EKTIUNON YIO TOV AVOPEVOUEVO PECO ETHCIO CUVTEAEDTH YIVETAI VIO KABE XWPA KAl EPapuOETal

oTa KEPDN Kal {npieg TG TIEPIGDOU OTIG AVTIOTOIKEG XWPEG.
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Inueiwon 7 -

"E¢oda avd karnyopia

Ta £€€0da Tou Opilou Kal TNG PNTPIKAG ETAIPIAG KATA TO TTPWTO £§Gunvo Tou 2005 kai 2004 ptropolv va avaAuBolv oTig

TTAPOKATW KATNYOPIEG:

OpiAdog
mood o€ XIA.€ Evvidunvo 2005 | Evvidunvo 2004
MpwTeG UAEG KaI AVOAWOIUA, EVEPYEIQ Kal AOITTG
£¢oda, ouvTrpnan 181.663 151.407
AuOIBEG EpyadopEVWY 35.250 32.828
AtrooBéoeig xpriong 17.200 16.863
MeTagopikd £¢oda 9.254 6.785
N\oITTG £6000 TIPOCWTTIKOU, TTAPOXEG
epyadopévwy, ££0da TagIdiwy Kal AUTOKIVATWY 7.331 7.109
ZXNUaTIopéVeG TTPORAEWEIS Kal KaTaBeBANUEVO
KOOTOG IO aTTognUiwon TTPOCWTTIKOU 4.524 3.418
'E€0da eAeYKTWV Kal AoiTd £€0da o€ TpiToug 5.422 4.332
Evoikia, ao@aAeieg, TTANPWHES HICBWOEWY Kal
£¢0da pUAagNG 3.662 3.660
ZXNUaTIopéveg TTPORAEWEIS Kal KaTaBeBANUEVO
KOOTOG YIa: ETMIOPAAEIG TIEAATEG, aTTagIwpéva
ammoBépara, yyunoeig kal dwpedv didBeon
TTPOIOVTWV 4.326 4.302
'E¢oda rpowbnang kai égoda After Sales 1.816 2.442
TnAETTIKOIVWVIEG, GUVDPOUEG, avaAwalpa
ypageiou 1.352 1.454
IXNUaTIopéveg TTPORAEWEIS Kal kaTaBeBANPEVO
KOOTOG TIPOYPAHHATOG SIKAIWPATWY
TTpoaipeang ayopdg PeToxwy (stock option) 810 174
Noitra £§0da 2.430 2.165
ZUvoAo 275.040 236.939
Ta§ivounpéva wg:
KéaTog TTwAnBévTwy 229.246 194.393
'E€0da SI0IKNTIKAG AEIToupyiag 24.545 23.977
'E€oda AsiToupyiag- di6Beong 16.557 14.906
'E€0da AsIToupYiag PEUVWIV Kal AVATITUEEWS 1.621 1.614
AoITré AeIToupyIka £€oda 3.071 2.049
ZUvolo 275.040 236.939
Inueiwon 8 - Aoird é003a eKPETAAAEUTEWG
O Aoyapiaopdg "Aoimrd £é008a eKMETAANEUTEWS" avaAUETAI WG AKOAOUBWG:

OpiAog
mood o€ XIA.€ Evvidunvo 2005 | Evviaunvo 2004
APOIBEG BIOIKNTIKAG UTTOOTAPIENG
'Ecoda Metagopwv 5.529 3.820
N\OITTIEG UTTNPETIEG TTPOG TTEAGTEG 1.659 922
ATTOOBE0EIG KUBEPVNTIKWV ETTIXOPNYHOEWV 527 388
AVTIAOYIOPOG TTPOBAEWEWY TTPONYOUHEVWV
XPOEWV 187 415
Képdn a1mé mwAnon xpeoypdeuwv 135
Noitrd £é00da 454 1.036
ZUvoAo 8.356 6.716

Inueiwon 9 -Méoog Opog araoXoAoUEVOU TTPOCWITTIKOU

O péoog 6pog amacxoAoUpevou TTPoowTIKoU avd kKAGdo dpaaTnpioTroinang yia Tov OpiAo

Kal TNV PNTPIKN ETAIpiO avaAUETAl WG €EAG:

Meprypapn KAadou Evvidunvo 2005 | Evvidunvo 2004
KA&dog EtrayyeAparikig Wogng 2.518 2.049
KA&dog Niynpiag 1.900 2.538
KA&dog Pet -VPI- 106 118
KAGdog MAaoTIKwv 70 116
ZUvoAo OpiAou 4.594 4.821
Mnrpikn ETaipia 436 415
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Mnrtpikn ETaipia

Evvidunvo
Evviaunvo 2005 2004

26.758 28.002
12.301 10.311
2.922 2.854
1.531 1.395
2.072 2.162
1.619 973
3.178 2.199
668 696
1.252 348
329 879
351 393
810 174
946 608
54.737 50.994
37.677 35.945
10.204 9.656
3.685 3.582
1.156 1.301
2.015 510
54.737 50.994

Mnrtpikn ETaipia

Evvidunvo
Evviaunvo 2005 2004

12.867 10.746
943 694
40 162
135
406 544
14.256 12.281




Inueiwon 10 -KardAoyog Ouyatpikwv eTaipiwv Opidou

O eTaipieg Tou OpiAou pe TIg avTioToIxeg SIEUBUVOEIG KAl TTOGOGTA GUMUETOXNAG TTOU TTEPIAAUBAVOVTAI OTIG EVOTTOINUEVES
0IKOVOUIKEG KaTaoTdoelg Tng 30/09/2005 eivai:

MéBodog MooooT6
‘Ovopa Etaipiag Xwpa ApaoTnpiéTnTa Evotroinong OpiAou

Frigoglass ABEE - Mntpikr} ETaipia EMG&da Mapaywyn YukTiKwv OaAdpwv MAdpNg 100%
Frigoglass Romania SRL Poupavia Mapaywyn WukTikwv OaAdpwv MARpng 100%
Frigorex Indonesia PT Ivdovnoia Mapaywyn YukTikwv OaAdpwv MARpng 100%
Frigoglass South Africa Ltd N. Appiki Mapaywyn YukTiKwv OaAdpwv MARpng 100%
Frigoglass Eurasia LLC Pwaia Mapaywyn YukTikwv OaAdpwv MAApNg 100%
Scandinavian Appliances A.S Noppnyia Mapaywyn YukTiKwv OaAdpwv MARpng 100%
Frigoglass Ltd. IpAavdia Mapaywyn YukTikwv OaAdpwv MAApNg 100%
Frigoglass Iberica SL loTravia Mapaywyn YukTikwv OaAdpwv MARpng 100%
Frigoglass Sp zo.o MoAwvia Mapaywyn YukTikwv OaAdpwv MAApNg 100%
Frigoglass India PVT.Ltd. Ivdia Mapaywyn YukTiKwv OaAdpwv MARpng 100%
Frigorex East Africa Ltd. Kévua Ipageio MwARoewy MARpng 100%
Frigoglass GmbH Feppavia Ipageio MwARoewv MAqpNg 100%
Frigoglass Nordic NopBnyia Ipageio MwARoewv MAqpNng 100%
Frigoglass France SA FaAAia Ipageio MwARoewv MAApNg 100%
VPI ABEE EAGda Mapaywyry Pnrivng MARpng 51%
Beta Glass Plc. Niynpia MNapaywyr} FuaAios MAApng 53.7%
Frigoglass Industries (Nig.) Ltd Niynpia MNapaywyr TwPdaTwy, TAACTIKWY  |MARPNg 75.91%

KIBWTIWY KAl PTTOUKAAIWY, WYUKTIKWY

BaAdpwy kai cuvappoAdynon

agaswpaTwy
TSG Nigeria Ltd. Niynpia MNapaywyr} FuaAios MAApng 54.8%
Beta Adams Plastics Niynpia MNapaywyr} MAaoTIKWY MAApng 75.91%
3P Frigoglass Romania SRL Poupavia Mapaywyr} MAaoTIKWY MAApng 100%
Coolinvest Holding Limited Kutrpog Etaipia ouppetoxwy MAARpng 100%
Frigorex Cyprus Limited Kutmrpog Etaipia ouppetoxwy MAARpng 100%
Letel Holding Limited Kutrpog Etaipia ouppetoxwy MAARpng 100%
Norcool Holding A.S NopBnyia Etaipia ouppetoxwy MAApng 100%
Nigerinvest Holding Limited KuTrpog Etaipia ouppetoxwy MAARpng 100%
Deltainvest Holding Limited Kutrpog Etaipia ouppeToxwy MAfRpng 100%

Znueiwon:
O eTaipieg 3M EAAAZ A.E, Ticara Holding S.A kai Africoinvest Holding Limited, eTaipieg ouppeToxwy, dev evotroienkav
OTIG TTAPOUCEG OIKOVOUIKEG KATAOTACEIG, OTIWG aTIG 31/12/2004, Adyw TTAlong TwV EPYAcIWV TOUG.

Inueiwon 11 -AioiknTiké ZupBouUAio

O1 0IKOVOUIKEG KATAOTACEIG TG TTEPIODOU Yyia TNV MnTpikr) ETaipia kai Tov OpiAo eykpiBnkav armd 1o AloiknTikd

oupBoUAio Tng eTaipiag oTig 11 NogpBpiou 2005. Ta péAn Tou AloiknTikoU ZupBouAiou eival: AnufTpiog Kpovtnpdg, lwdvvng
Avdpoutodtrourog, AnurTpiog Adng, Aoukdag Kopng, AAegavdpa Matrae¢otmolhou, Xpiotédoulog Robert AeBévng,
XapdAaptrog Aauid, Baaiieiog ®oupArig kai Samir- Issa Toubassy.

Inpeiwon 12 -Mépiopa avd peToxn
To AloiknTiké ZupBoUAio atro@dacioe TNV pn KataBoAr TTpoPePioaTog yia TNV Xprian Tou 2005. O1 TapoUcEeg OIKOVOUIKEG KATAOTACEIG SV
TrepIAapBavouy pepioparta TANpwTEA yia TNV Xprion Tou 2005.
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‘Ouidog Frigoglass

Inpeiwon 13- Opidog Evowparteg aKIVNTOTTOINOEIG
Nood o€ X1Aiadeg €
Mapovoa Xprion MnxavApaTa Kai ‘EmimAa Ko AcIToUpYyIKég
TemTéuppiog 2005 rAmeda ki Kripia kai HNXavOAOYIKES MeTag@opikd Norég MicBwosig yia Mayia uré

Ok6Teda Texvikd Epya £YKATAOTATEIG Méoa E¢omAiopég Atroféparta MpokaraBoAég ekTéAeon ZUvoAo
KdéoTtog
YmoéAoiro 01/01/2005 7.465 55.420 151.377 3.226 8.041 489 2.654 5.255 233.927
MA¢ov:
MpooBrikeg 479 5.807 353 827 77 2.400 264 10.207
MwAnoeig/ Alaypapég -61 -1.094 -96 -91 -2 -9 -1.353
MeTagopd amé "utd ektéAeon” 3.135 3.730 12 26 -2.673 -4.269 -39
AvadidTagn Aoyaplaopwv 36 309 18 177 -555 -107 -122
ZuvaAAaypaTIKEG BlapopEég 454 1.633 7.702 224 318 242 195 10.768
YmoéAoitro 30/09/2005 7.919 60.642 167.831 3.737 9.298 566 2.066 1.329 253.388
Zuoowpeupéveg ATTooRECEIG Kal
Atropeiwoeig
YméAoirro 01/01/2005 30 10.123 64.100 1.912 5.718 91 81.974
MA¢ov:
MPooBKeg / XPEWOEIG TTEPIOSOU 1.746 12.215 374 843 51 15.229
MwAnoeig/ Alaypapég -46 -428 -69 -92 -1 -636
Avadidtagn Aoyapiaopwv -115 7 108
2uvaAAayuaTikEg Siapopég 1 188 3.353 124 239 -48 3.857
ZUvolo 1 1.888 15.025 436 1.098 2 18.450
YméAoitro 30/09/2005 31 12.011 79.125 2.348 6.816 93 100.424
AvaméoBeoTn Agia 30/09/2005 7.888 | 48.631 | 88.706 | 1.389 | 2.482 | 473 | 2.066 | 1.329 | 152.964
Mponyouuevn xpron Mnxaviparta Kai "EmriAa Kot AeiToupyikég
Agképpplog 2004 rATeda kon Kripia kai HNXAVOAOYIKEG MeTagopikd Noitrég Mio8hosig yia MNayia ué

O1koTTESQ Texvikd Epya EYKATAGTACEIG Méoa EgommAicuog AmroBépara MNpokatafoAég ekTéAEon TUvoAo
KéoTog
YmoéAoitro 01/01/2004 8.280 57.956 141.060 3.148 10.159 138 2.114 8.050 230.905
MAéov:
MpooBrikeg 1.983 13.734 582 754 384 2.634 8.274 28.345
MwAfoeic/ Alaypagéc 17 -2.957 -4.207 276 630 -548 -4 -8.739
MeTagopd amé "umd ektéAeon” 1.103 9.739 21 104 -965 -10.740 -738
AvaSIATagn AoyapIaouGV 95 48 715 52 -326 -303 471 -380
SUvaAAQYHATIKES SIAQOPES -460 52 -1.712 -59 33 124 152 -2.288
MwAnon / ekkabdpion BuyaTpIKWV -143 -2.661 -7.952 -242 -1.987 -33 -154 -6 -13.178
YmoéAoitro 31/12/2004 7.465 55.420 151.377 3.226 8.041 489 2.654 5.255 233.927
Zuoowpeupéveg ATTooBEOCEIG Kal
ATtropsioelg
YmoéAoitro 01/01/2004 29 12.004 58.721 1.896 7.381 53 80.084
MAéov:
MpooBKeg / XPEWOEIG TTEPIGSOU 2.026 15.062 463 1.028 38 18.617
MwAqoeic/ Alaypagéc -2.957 -4.152 261 519 -7.889
Avadidragn Aoyapiaopwyv 230 33 -273 -10
ZuvaAlayPaTIKEG SIaPopEg 1 -98 -689 -35 -32 -853
ATropegiwon 22 19 12 53
MwAnon / ekkabdpion Buyartpikwv -874 -5.091 -184 -1.879 -8.028
Zuvolo 1 -1.881 5.379 16 -1.663 38 1.890
YmoéAoiro 31/12/2004 30 10.123 64.100 1.912 5.718 91 81.974
AvamréoBeotn Agia 31/12/2004 7.435 | 45.297 | 87.277 | 1.314 | 2.323 | 398 | 2.654 | 5.255 | 151.953
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Inpeiwon 14- Opidog ACWNATEG AKIVNTOTTOINCEIG
Nood o€ X1Aiadeg €
Mapovoa Xpron Aikaiwpara Noitrég
TemTéupplog 2005 ‘ESoda Biopnxavikng Aocwpareg

AvdarmrTuéng I1510KkTNCiag Ymepagia AxivnTotroinoeig ZUvoho
KdéoTtog
YméAoirro 01/01/2005 9.066 806 48.065 5.417 63.354
MAéov:
MPooBKeg / XPEWOEIG TTEPIOSOU 1.415 254 545 2.214
MwAnoeig/ Alaypapég -31 -31
ZuvaAAaypaTIKEG SIapopEg -138 46 -62 -154
MeTagopd amo "utd extéAeon” 2 37 39
Avadidragn Aoyapiaopwyv 122 122
YmoéAoitro 30/09/2005 10.465 1.108 48.065 5.906 65.544
Tuoowpeupéveg ATrooBéoeig
YmwéAoirro 01/01/2005 5.959 738 48.065 3.872 58.634
MAéov:
MPooBKeg / XPEWOEIG TTEPIOSOU 1.001 68 509 1.578
ZuvaAAaypaTikéG Slapopég -148 46 -83 -185
ZUvoAo 853 114 426 1.393
YméAoitro 30/09/2005 6.812 852 48.065 4.298 60.027
AvaméoBeotn Agia 30/09/2005 [ 3.653 | 256 | 1.608 5.517
Mponyouuevn xpron Akaiwpara Noitrég
Agképpplog 2004 ‘Egoda Biopnxavikig Aocwpareg

AvdarrTuéng I1510KTNCiag Ymepagia Axivnrotroinosig ZUuvoho
KéoTog
YmoéAoitro 01/01/2004 7.316 925 48.065 4.284 60.590
MAéov:
MPoaBrKeg 2513 11 661 3.185
MwAnoeig/ Alaypapég -765 -765
MeTagopd amé "umd ektéAeon” 2 4 525 531
Avadidragn Aoyapiaopwyv 179 179
MwAnon / ekkabdpion Buyartpikwv -134 -232 -366
YmoéAoitro 31/12/2004 9.066 806 48.065 5.417 63.354
Zuoowpeupéveg ATTooBéoelg
YmoéAoitro 01/01/2004 4.322 693 48.065 3.365 56.445
MAéov:
MpooBrKkeg / XPEWOEIG TTEPIGSOU 1.538 159 724 2421
MwAnoeig/ Alaypapég -458 -458
ATropegiwon 557 557
MwAnon / ekkabdpion Buyarpikwv -108 -223 -331
ZUvoAo 1.637 45 507 2.189
YmoéAoiro 31/12/2004 5.959 738 48.065 3.872 58.634
AvamrooBeotn Agia 31/12/2004 [ 3.107 | 68 | 1.545 | 4.720

Ta uQIOTAWEVA ETTI TWV TTaYiWY ePTTPAypaTa Bdpn yia Tov OpiAo katd Tig 30/9/2005 avépyovtav oTo TTood Twv 6,5 ekat. €
kai kara nv 31/12/2004 avépyovrav oto Tood Twv 10,7 exkar. €.
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‘Opilog Frigoglass
Znpeiwon 13-
MNood o X1Aiadeg €

Mnr1pikn ETaipia

EvowpaTEG AKIVNTOTTOINCEIG

Mapouoa Xpron Mnxavipara Kai ‘EmirAa kai AeiToupyikég
Temrépppilog 2005 reda kon Kripia kau HNXavOAOYIKéG MeTagopikd Aoirég MicBwozeig yia Mayia uré

OIkOTTES U Texvikd Epya EYKOATACTACEIG Méoa EgomAionog Atrobépara MpokatafBoAég ektéAeon | ZUVOAO
Kéotog
YmoéAoimo 01/01/2005 303 8.456 12.372 294 2.478 384 4 95 | 24.386
MA¢ov:
MpooBrikeg 195 672 50 485 6 28 1 1.437
MwAnoeig/ Aiaypagpég -25 -6 -44 -75
MeTagpopd amrd "utrd ekTéAeon” 68 20 -89 -1
YméAoitro 30/09/2005 303 8.626 13.112 338 2.939 390 32 7| 25.747
Zuoowpeupéveg ATTOOBECEIG KOl
ATTopEIWOEIg
YmréAoiro 01/01/2005 347 7.093 250 1.971 27 9.688
MAéov:
MpoaBrikes / xpewaelg TepIddou 289 998 27 239 41 1.594
MwAnoeig/ Alaypagég -10 -1 -44 -55
ZUuvolo 279 998 26 195 4 1.539
YmoéAoitro 30/09/2005 626 8.091 276 2.166 68 11.227
AvatréoBeatn Agia 30/09/2005 303 | 8.000 | 5.021 | 62 | 773 | 322 32| 7 [ 14.520
MponyoUuevn xpnon MnxavApaTta Kai ‘EmiTAa Ko AsiToupyikég
Aeképppiog 2004 reda kan Kripia kau HNXavOAOYIKég MeTagopikd Aoirég MicBwozeig yia Mayia uré

OIkOTTES O Texvikd Epya EYKOATACTACEIG Méoa EgomAionog Atrobépara MpokatafBoAég ektéAeon | ZUVOAO
Kéotog
YmoéAoitro 01/01/2004 303 8.168 12.348 277 2.262 154 12 | 23.524
MA¢ov:
MpooBrikeg 276 345 17 219 384 4 1.629 2.874
MwAnoeig/ Aiaypagpég -1.593 -56 -1.649
MeTagpopd amrd "utrd ekTéAeon” 12 1.272 53 -154 -1.546 -363
YmoAoito 31/12/2004 303 8.456 12.372 294 2.478 384 4 95 | 24.386
Zuoowpeupéveg ATTOOBECEIG KOl
ATTOpEIWOEIG
YmoAoitro 01/01/2004 20 6.783 212 1.761 8.776
MAéov:
MpoaBrikes / xpewaelg TepIGdoU 327 1.263 35 266 27 1.918
MwAnoeig/ Alaypagég -950 -56 -1.006
Avadidragn Aoyaplaopwv -3 3
ZUvolo 327 310 38 210 27 912
YmoAoitro 31/12/2004 347 7.093 250 1.971 27 9.688
AvatréoBeotn Agia 31/12/2004 303 | 8.109 | 5.279 | 44 | 507 | 357 | 4] 95 | 14.698
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Znpeiwon 14-
MNood o X1Aiadeg €

Mnr1pikn ETaipia

ACWUATEG AKIVNTOTTOINCEIG

Mapouoa XpRon Aikaiwpara Nortrég
ZemTéuppiog 2005 ‘E§oda | Biopnxavikng Aowpareg

Avamrtuéng| I8i1okTnoiag | AKIVNTOTIOINOEIG Zuvolo
KéoTog
YméAoimo 01/01/2005 6.192 35 3.381 9.608
MAéov:
MPooBIiKeS 1.265 225 497 1.987
MeTagopd atrd "utré ekTéAeon” 1 1
YroAoitro 30/09/2005 7.457 260 3.879 11.596
Tuoowpeupéveg ATTooBEoElg
YmoéAoiro 01/01/2005 3.682 35 2.730 6.447
MAéov:
[MpoaBrikeg / xpewaelg TrEpIGdou 771 34 305 1.110
ZUvoAo 771 34 305 1.110
YtréAoitro 30/09/2005 4.453 69 3.035 7.557
AvatréoBeatn Agia 30/09/2005 3.004 | 191 | 844 | 4.039
MponyoUuevn xpnon Aikaiwpara Noitrég
Aeképppiog 2004 ‘E¢oda | Biopnxavikig Aocwpateg

AvamrTuéng| IdiokTnoiag | AKIVNTOTIOINOEIG ZUuvolo
KéoTog
YméAoitro 01/01/2004 4.553 35 2.933 7.521
Plus:
MpooBrkeg 1.896 448 2.344
MwAnoeig/ Alaypagég -257 -257
YroAoitro 31/12/2004 6.192 35 3.381 9.608
Tuoowpeupéveg ATTooBEoElg
YméAoitro 01/01/2004 2.680 35 2.215 4.930
MAéov:
MpoaBrkeg / xpewaelg TrEpIGdoU 1.055 515 1.570
NwAnoeig/ Alaypapég -53 -53
ZUvoAo 1.002 515 1.517
YmoéAoitro 31/12/2004 3.682 35 2.730 6.447
AvatréoBeotn Agia 31/12/2004 2.510 | [ 651 | 3.161
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‘Ouihog Frigoglass
Mood o€ x1AiGdeg €

Opihog MnT1pikA ETaipia
Xnueiwon 15 - ATrofépara
Amofépara 30/09/2005 31/12/2004 30/09/2005 31/12/2004
MpoidvTa éToipa & NuITEAR 28.344 31.350 6.442 5.969
Mapaywyn o€ eEENIEN 5.746 2.323 1.158 521
MpwTeg & BondNTIKEG UAEG 32.306 33.705 2.723 4.021
AVTOANOKTIKG YIO gNXOAVAPATA 6.946 6.015
AmoBéuara utré TTapalaBn 9.518 6.665 346 340
MpokaTaBoAég yia ayopég atroBeUaTwy 121 498 113 450
Meiov: MpoBAfweig -6.013 -5.567 -221 -674
ZUvoAo 76.968 74.989 10.561 10.627
Znueiwon 16 - MeAdTeg
MNeAdreg 30/09/2005 31/12/2004 30/09/2005 31/12/2004
MeAdmeg 65.844 62.884 11.093 6.999
Meiov: MpoBAéweig -2.851 -3.318 -205 -292
ZUvoAo 62.993 59.566 10.888 6.707
Inueiwon 17 - XpewoTeg Sidpopol
XpewaTeg Sidpopol 30/09/2005 31/12/2004 30/09/2005 31/12/2004
Anuéaio - MpokataBoAr @dpou 8.272 5.322 7.115 2.894
Anpdoio - Ematpemtéog @.MN.A. 11.455 8.380 6.816 4.908
A\oy/opol SIaXEIPIoEWS TTPOKATABOAWY & TTIOTWOEWV 1.463 2.290 112 39
N\oITToi XpeEWoTeg 5.350 5.969 138 162
ZUvoAo 26.540 21.961 14.181 8.003
Znueiwon 18 - Al00éoipa & TaPEIOKA I003UVapa
AlaBéoipa & Tapgiakd Icoduvaua 30/09/2005 31/12/2004 30/09/2005 31/12/2004
Tapeio 3.750 619 5 6
KaraBéaeig dwewg kal TpoBeapiog 18.582 9.802 461 578
ZUvoAo 22.332 10.421 466 584
Xnueiwon 19 - MoTwTég Sidgopol
MioTwTtég Sidgopol 30/09/2005 31/12/2004 30/09/2005 31/12/2004
YTTOXPEWOEIG aTTd POPOUG - TEAN 8.450 6.063 4.372 1.505
Anuéaio - KatapBAntéog ®.M.A. 3.206 644 110
Aoc@aAicTIKOi opyaviGuoi 677 1.049 267 516
Mepiopata TTAnpwTéa 101 5.687 101 5.687
MpokataBoAég TreAaTwv 308 338 12 16
MoTwtég diIdgpopol 14.363 13.089 2.537 1.808
Z0voAo 27.105 26.870 7.399 9.532
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Znpeiwon 20 - MoakpoTtrp66eopog & BpaxumpéBeopog daveiopog

Mood o€ XIAadeg € ‘OpiAog MnTpikA Etaipia
MokpoTmrpdBeopa Sdveia 30/09/2005 31/12/2004 30/09/2005 31/12/2004
Adveia Tpatewv 6.438 6.531

QOpoloyiakd Adveia 24.000 29.000 24.000 29.000
Z0voAo 30.438 35.531 24.000 29.000
BpaxumpdBeopa ddaveia 30/09/2005 31/12/2004 30/09/2005 31/12/2004
TpateIkég YTTEPAVOAWEIG 1.706 3.966

Adveia Tpatewv 66.489 62.229 14.010 545
MakpotrpdBeopa ddaveia TTAnpwTéd 0TV

Xpron 3.476 9.270 3.099 6.431
Z0voAo 71.671 75.465 17.109 6.976
[Z0volo Tpatredikou Saveicpol 102.109] 110.996| 41.109] 35.976]
MNepiodog ARgng

MokpomrpdBeopa ddveia 30/09/2005 31/12/2004 30/09/2005 31/12/2004
MeTagu 1 & 2 Xpovia 11.025 8.839 6.000 6.000
MeTagl 2 & 5 Xpovia 19.413 22.692 18.000 19.000
Mavw amé 5 xpovia 4.000 4.000
Z0voAo 30.438 35.531 24.000 29.000
Méoo oTabpiké k6oTog Saveiopou 30/09/2005 31/12/2004 30/09/2005 31/12/2004
MakpotrpéBecpa daveia 3,80% 3,60% 3,33% 3,31%
TpatedIkég YTTEPAVOAWEIG 12,25% 15,66%

BpaxutrpéBeapa davela 3,13% 3,03% 3,21% 3,30%

Ta utréAoitra Tou TpaTredikoU SaveloPoU €ival EKPPACHEVA OTA TTOPAKATW VOUioUATa TNV @

30/09/2005 31/12/2004
BpayxumpoéBeopa | MakpotrpoBecpa BpaxumpoBeopa | MakpotrpoBeopa
ddveia ddveia ZUvoAo ddveia Sdaveia ZUuvolo
Opidog Opihog

-EURO 56.046 29.008 85.054 61.030 34.031| 95.061

-Usb 7.580 7.580 6.586 6.586

-PLN 3.004 3.004 2.644 2.644

-NAIRA 590 17 607 3.035 3.035

-NOK 3.942 3.942 1.826 1.826

-INR 509 1.413 1.922 344 1.500 1.844
T0voAo 71.671 30.438| 102.109 75.465 35.531| 110.996

Mn1piki ETaipia Mntpiki ETaipia

-EURO 17.109 24.000] 41.109 6.976 29.000| 35.976
T0voAo 17.109 24.000 41.109 6.976 29.000] 35.976
ZNUEIWOEIG:

H ékBeon Tou Tpatredikou daveiouoU Tou OMIAOU Kal TNG MNTPIKAG £TAIPIOG OTIG AAAAYEG TWV ETTITOKIWV
KQI Ol CUPBOTIKEG NUEPOMNVIEG AAAOYAG AUTWV YiveTal € AlydTEPO aTTO 6 PAVEG.
O1 eUAoyeg agieg Twv BPaxuTTPOBECUWY Kal HaKPOTTPOOETUWY daveiwy gival TTEPITTOU

ioeg e TIG AOYIOTIKEG TOUG agieg.

Ta u@IoTapEVa T TWV TTayiwy euTTpaypaTa Bapn yia Tov Opido katd 1ig 30/9/2005 avépyovrav aT1o TTooo Twv 6,5 ekaT. €
Kal katé Tnv 31/12/2004 avépyovTav oTo Moo Twv 10,7 ekaT. € .
Tnv 03/02/2004 n unTpIKN €TAIpia CUVAWYE KOIVO opoAoyiakd ddvelo TToooU € 35.000.000 pe aTTOKAEIOTIKG OKOTIO ThV avaxpnuatoddtnon
TOoU TPpaTTE(IKOU TG daveigpou. To Bdvelo sival TTANPwTED o€ BOOEIG N TEAeUTAIO €K TwV OTTOIWY Afyel Tnv 20/02/2011
MNa 1o TTapammavw ddveio dev TTapayxwpndnkav eUTTpdydaTta Bapn €T Twv TTayiwy TNG MNTPIKAG £TaAIpiag,

EVW N PNTPIKA €TaIpia €ival UTTOXPEWMEVN va DIOTNPET ETTAPKN KEPaAAaIakr TTAPKEIA, KEpOOPOPIa Kal PEUCTOTNTA OTTWG AUTEG KaBopidovTal

ATTO TOUG TTAPAKATW OEIKTEG: a) OUVOAIKOG SAVEITUOG TTPOG KEPSN TTPO POPWYV TOKWV Kal ATTOORECEWV
) oUvoAo uTTOXPEWOEWV TIPOG OUVOAO IBiWV KEPaAaiwV

Y) O€ikTNG KEPSN TIPO POPWV, XPNHATOSOTIKWY & ETTEVOUTIKWY OTTOTEAEGTUATWY & ATTOORETEWV.
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‘Opihog Frigoglass

MNood o X1AiGdeg €

Znueiwon 21 - Mntpik ETaipia ( ZuvaAAayég pe Ouyarpikég Emixeipiosig améd 01/01)
Etaipia NwAnoeig ApoiBég AloiknTikiig YooTnpigng ‘Egoda a1md PETAPOPIKA Ayopég

ZemTéuBPIog 2005 | ZemTépBpiog 2004 | TemTépPpiog 2005 | TemTéPpiog 2004| ZemTéuBplog 2005 | EemTéuBplog 2004 | TemTépBpiog 2005 | ZemTépBpiog 2004
Frigoglass Romania 4.416 5.747 2475 2.100 86 128 4.164 1.156
Frigorex Indonesia 428 1.086 638 413 45 25 3.484 1.995
Frigoglass Eurasia 291 1.635 4.750 2.310
Frigoglass S Africa 123 1 336 638 17 3 2 1
Frigoglass Nordic 40 259 150 113 4 3 41
Scandinavian Appliances 1 24 36
Frigoglass Ltd 1.098 1.018 300 300 80 77
Frigoglass Iberica 495 1.065 600 5 4 141 339
Frigoglass Sp.zoo 1.888 988 2.100 2.025 36 154 220
Frigoglass India 4 4 113 4 33 5
Frigoglass Gmbh 1.690 1.960 378 150 82 74 5 7
Frigorex East Africa 143 235 19 16
Letel Holdings
Frigoglass SA 1 208 2 9
3P Frigoglass 1 84 75 147 75
Ticara Holdings Ltd
Frigoglass Industries 1
3P Hellas Ltd
Nigerinvest Holdings 456 985
Deltainvest Holdings 1.125 849
VPI ABEE 1 75 75
ZUvoAo 13.241 14.230 12.867 10.746 376 343 8.130 3.875
Etaipia "Egoda amd Mepiopata A noEIg Yoxpewoeig

ZemTépBplog 2005 | FemTépBpiog 2004 31/12/2004 30/09/200: 31/12/2004
Frigoglass Romania 9.974 4.821 17.822 7.858 4.713 1.064
Frigorex Indonesia 1.441 1.491 491 1.351
Frigoglass Eurasia 4.562 6.328
Frigoglass S Africa 409 1.345
Frigoglass Nordic 50 125 1 1
Scandinavian Appliances 1 22
Frigoglass Ltd 1.549 1.513
Frigoglass Iberica 1.513 2.137 141
Frigoglass Sp.zoo 1.921 1.314 3
Frigoglass India 390 387 2
Frigoglass Gmbh 1.286 543 2 2
Frigorex East Africa 27 336
Letel Holdings
Frigoglass SA 68 1
3P Frigoglass 113 82 26 -78
Ticara Holdings Ltd 2.221
Frigoglass Industries
3P Hellas Ltd 2.819
Nigerinvest Holdings 1.224 881
Deltainvest Holdings 2.257 1.018
VPI ABEE 1.011 1.011 12 26
Zuvolo 10.985 5.832 34.577 30.514 5.379 2.341
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Ouidog Frigoglass

Mood oe x1A1Gdeg €
Znueiwon 22-  AvaBaAAépevn Popoloyia
OpiAog
MeTagopég Mpoypdupara
AvaBaAAopeveg DopoAoyikég YTroxpewoeig Kal  [AEITOUpYIKGOV NIV ATtropsiwon ouvTagI080TIKA Kol . -
2 - . . . Moira Zovolo
Atraitioeig MpoBAéyeig yia yeAAovTiKA Nayiwv TUPOXWV OTOUG
xpfion epyagopevoug
YmoéAoiro 01/01/2005 754 67 884 462 2.167
XpEwon KATdoTaoNG ATTOTEAETUATWY 1.119 738 83 1.940
SuvaAAaypaTikég SIaQopEg -77 -77
YméAoiro 30/9/2005 1.796 67 1.622 545 4.030
AvaBaAAopeveg PopoAoyikE: Cepe G sy Avayvwpiot EmavekTipno Eic63npa
Y HEVES . P VIKES AoyIoTIKWV E:ééu‘:v n Ma iwl:/n n @opoloynTéo o€ Moimra Zivoho
EOXREWOELS ATTOORECEWV Y TPOVOUIOKA TTOCOOTA
YmwéAoiro 01/01/2005 8.268 1.015 1.879 11.162
XpEwon KATdoTaoNG ATTOTEAETUATWY 1.656 -122 633 2.167
SuvaAAaypaTikég SIaQopég 805 -1 804
YméAoiro 30/9/2005 10.729 893 2.511 14.133
KaBapég amaitioeig
(utroXpEWOEIG) ATTO
avaBaAAépevoug popoug -8.933 67 -893 1.622 -1.966 -10.103
YwroAoira Katd TNV nUEPoUnvia
D7OELXT 30/09/2005 31/12/2004
looAoyiopou :

AvaBaAA. DopoA. Atraitiioeig 1.187 814
AvaBaAA. opoA. YToxpewaoeig 11.290 9.809
KaBapég amaitioeig (Yroxpewoeig) amd
avaBaAAépevn ®opoloyia. -10.103 -8.995

O1 avaBaAAOpEVEG POPOAOYIKEG ATTAITATEIG KAl UTTOXPEWOEIG CUPYN@IJovTal GTav UTIAPXE! EQAPHOCIHO VOUIKG SIKAiWwUa va SUHYNPICTOUV 01 TPEXOUTES POPOAOYIKEG ATTAITATEIG £VAVTI TWV TPEXOUTWY
POPOAOYIKWY UTTOXPEWOEWY Kal 6Tav ol avaBaAAGUEVOl Aol EI00BUATOG apopouV TNV idia opoAoyIKr apxr. AuTr n apxr EPapUOaTNKE yia TNV UNTPIKN ETaIpia Kal yia TIG BuyaTpikég Tou Opilou

VPI A.E, ka1 Scandinavia Appliances.

Mntpiki ETaipia

MeTagopég MNpoypdupara
AvaBaAAopeveg DopoAoyikég YTTOXPEWOEIG Kal  |AEITOUPYIKGWV {NHIGV Amopciwon ouvTagiodoTIKd Kal . .
- 5 . - . Mormré Z0voAo
AmaiTnosig MpoBAéyeig yia yeAAoOVTIKA Nayiwv TAPOXWV OTOUG
xefion gpyagopevoug
YmwéAoiro 01/01/2005 734 401 1.135
Xpéwaon KATEoTaoNG ATTOTEAETUATWY 661 738 -130 1.269
YméAoiro 30/9/2005 661 1.472 271 2.404
AvaBaAAopeveg Popoloyiké CeFEn Gy Wy Avayvipio ETravekTiuno Eig65npa
HEVES . P YIKES AoyioTIKWV V’ pion . unon @opoAoynTéo o€ Aormrd Zivoho
Ymoxpewoeig . Ecodwv Nayiwv A .
amooBécEwy TTPOVOHIAKA TTO00CTA
YmwéAoiro 01/01/2005 437 1.611 2.048
Xpéwon KATAoTAONG ATTOTEAECUATWY 882 225 1.107
YméAoiro 30/9/2005 1.319 1.836 3.155
Ka@apég amaitiosig
(utTroXpPEWOEIG) aTTO
avaBaAAdpevoug pépoug -658 1.472 -1.565 -751
VAR TR R X T 30/09/2005 31/12/2004
looAoyiopou :
AvaBaAA. PopoA. ATraitiioeig
AvaBaAA. PopoA. YTToxpewaoelg 751 913
KaBapég amaitioeig (YIToXpewoeig) amod
avaBaAAépevn ®opoloyia. -751 -913

O1 peTafoAég otnv avaBaAAépevn Qo

poAoyia KaTd TNV TponyoUnEVN XPRON ATAV :

‘Opihog MnTpikn ETaipia

YwéAoiro 1/1/2004 -8.580 -872
Xpéwon KATdoTaoNG ATTOTEAETUATWY -162 279
ZuvaAAaypaTikéG SIaQOpEG -2.127

YméAoiro 30/9/2004 -10.869 -593
YméAoiro 1/10/2004 -10.869 -593
Xpéwon KaTAoTaoNG ATTOTEAECUATWY -731 -320
ZUVOAAQYUOTIKES BIAPOPES 2.605

YméAoimro 31/12/2004 -8.995 -913
YméAoimo 31/12/2004 -8.995 -913
XpEwon KATdoTaoNG ATTOTEAETUATWY -227 162
SuvaAAaypaTikég SIaQopég -881

YméAoiro 30/09/2005 -10.103 =751
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‘Ouihog Frigoglass
Nood o XIAGdeg €
Znueiwon 23 - YITOXPEWOEIG TTAPOX WV TIPOCWITTIKOU

Mntpikn ETaipia

Opihog

30/09/2005 31/12/2004
Mapoxég MpoowTrikoU Adyw €§6d0u atrd TNV UTINPECia 12.612 11.326
Mapoxég yia auvtaglodoTiké oxriua 209
ZUVOAO UTTOXPEWCEWY TTAPOXWYV TTPOCWTTIKOU 12.821 11.326
H kivnon Twv TpoAéwewy katd Tnv didpKeia TG TTEPIGDOU €iXe WG EAG:

30/09/2005 30/09/2004
KaBapég poBAEweig kata TV évapén Tng XPAong 11.770 9.518
ZuvaAaypaTikég dlapopég -444 -530
ZUvolo TTpoBAiWewv KaTd TNV Evapén TNg XpRong 11.326 8.988
Mpoobrikeg katd Tnv Sidpkela TNG XPriong 1.889 1.326
AvTIAoyIop6g axpnoipoTToinTwy TPoRAEWEwY -65 -35
ZUVOAO Xpewoewy aTa atmmoteAéopara xpong 1.824 1.291
MpayparotroinBévreg Katd Tn dIGpKEIa TNG XProng -885 -256
ZuvaAaypaTikég dlapopég 556 668
ZUvolo TpoBAiwewv KaTd TNV AREN TN XprRong 12.821 10.691
A. Napoxég MpoowTrikoU Adyw £§650u a1rd TNV UTTYPETIa 30/09/2005 30/09/2004
Ta Tood TTou £Xouv KaTtaxwpnlei oTov Ic0AOYITHO éXOouV
mPOocdIopIoTEI WG aKOAOUBwWG:
Mapouoa agia pn XpNUAToSOTOUHEVWY UTTOXPEWTEWV 12.633 10.691
EuAoyn agia TTepIOUCIaKWY OTOIXEIWY TTPOYPEUPATOG -21

12.612 10.691
KaBapn utroxXpéwaon avayvwpiopévn oTov I00AoYITHO 12.612 10.691
Ta Tood TTou £€Xouv Kataxwpnei oTnv KatdoTaon
AoyaplaoHoU aTTOTEAETHATWY £XOUV WG £§NG:
KéoTtog Tpéyxoucag ammaoxoAnong 689 484
TéKoG aTNV UTTOXPEWON 938 658
Avapevopevn atmdédoon TwV TTEPIOUTIAKWY OTOIXEIWV -86
Kavoviké £é§050 6T0 AoyaplaoHO ATTOTEAETUATWY XPAOEWS 1.541 1.142
AMNo £§odo (¢0080) 184
ZuVvoAIKO £€£050 0TO AoYapIaoNO ATTOTEAECHATWY XPROEWS 1.541 1.326
MeTaBoAég oTnv KaBapn UTTOXPEWOT AVAYVWPICHEVN
oTOV I0AOYIOHO
KaBapn utroxpéwaon katd Tnv évapgn Tou £Toug 11.789 9.518
ZuvaAaypaTikég dlapopég -444 -530
11.345 8.988

Eiopopég epyoddTn
Mapoxég Tou TTANpwenkav até Tov £pyoddTn -976 -256
ZUvVoAo daTTdvng TTou KaTaxwprionke oTov Aoyapiaouo aTToTEAETUATWY
XPAoEWG 1.541 1.326
ZuvaAaypaTikég dlapopég 700 633
KaBapn utroxpéwon kard Tnv ARgn Tou étoug 12.610 10.691
Mpooapuoyég
KaBapn utroxpéwon kard Tnv ARgn Tou étoug 12.610 10.691
KUpieg avaloyioTikég Trapadox£g Trou Xpnoigotroinénkav
Mpoe§o@ANnTIKG ETTITOKIO 11,88% 11,88%
MeAAovTIKEG QUEATEIG HITBWV 9,98% 9,98%
Avapevopevn evatropévouoa epyaaiakr {wr 15,78 15,78
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30/09/2005 31/12/2004
4.451 4.083
150
4.601 4.083
30/09/2005 30/09/2004
4.083 3.494
4.083 3.494
518 282
518 282
-95
4.601 3.681
30/09/2005 30/09/2004
4.451 3.681
4.451 3.681
4.451 3.681
257 152
110 131
367 282
367 282
4.083 3.494
4.083 3.494
-95
367 282
4.450 3.681
4.450 3.681
5,00% 5,00%
4,50% 4,50%
19,05 19,05




‘Ouihog Frigoglass

Mnrtpikn ETaipia

30/09/2005

30/09/2004

1.353
-1.139

214

150

151
49

150

150

150

152

Inpeiwon 23 - YITOXPEWOEIG TTOPOXWYV TTPOCWITIKOU ‘OpiAog
MNood o xIAiGdeg €
B- Mapoxég yia guvtagioSoTiké oxpa 30/09/2005 30/09/2004
Ta TTood Tou £XouV KaTaxwpnbei oTov IcOAOYIOHO £Xouv
PoodIopIoTEI WG aKoAoUBwG:
Mapouoa agia UTTOXPEWTEWY 1.848
EUAoyn agia TrEpOUCIaKWY GTOIXEIWY TTIPOYPAUHOTOG -1.575
273
Mn avayvwpiopévo K6aTog TTPoUTTNPETiag -64
KaBapn utroxpéwaon avayvwpiopévn oTov IGOAOYIGHO 209
Ta TTood Tou £Xouv Kataxwpnbei oTnv KatdoTaon
AoyaplooHOU aTTOTEAETHATWY £XOUV WG £ENG:
KoéaoTog Tpéxoucag amaaydAnong 293
ToOkog aTnV UTTOXPEWTN 63
Avapevopevn amédoon Twv TTEPIOUCIAKWY OTOIXEIWV -69
Avayvwpian avaAoyioTikhg {nuiag / (kEpdoug) 42
Kavovikoé £é§050 0To AoyaplaoHO ATTOTEAETUATWY XPHOEWSG 329
AMo £¢odo (¢0080) 19
ZuvoAIKO £§050 OTO AoyapIaoud ATTOTEAEOCHATWY XPROEWS 348
MeTaBoAég oTnV KaBAPK UTTOXPEWON AVAYVWPITHEVN
OTOV IGOAOYIOCHO
KaBapn utroxpéwon Katd Tnv évapén Tou £€Toug -19
ZuvaAAaypaTikEG SIaPOPES
-19
Mapoxég Tou TTANpwOnKav atréd Tov £pyoddTn -118
ZUvoAo daTrdvng TTou Kataxwprnenke oTov Aoyapiaopd aTToTEAEGUATWY
XPNoewg 348
KaBapn utroxpéwon katd Tnv AR¢n Tou éToug 211
Mpocapuoyég
KaBapn utroxpéwaon katd Tnv ARgn Tou éToug 211
KuUpieg avaloyloTIkéG TTapadoxEG TTou XpnoipoTTolnénkav
MPoego@ANTIKO ETTITOKIO 5,16%
Avapevopevn amédoon TTEPIOUCIAKWY OTOIXEIWV 5,28%
MeAAOVTIKEG QUEATEIG MITOWY 4,47%
Tékog TrpoKaTaBoAwv 2,46%
Avapevopevn evatropévouaa epyaaiakn {wn 11,39
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5,00%
5,20%
4,50%
2,40%

11,20




‘Ouihog Frigoglass
Mood o€ XIAIGdeg €

Znueiwon 24 - Aoitrég MNMpoPAéyeig

‘Opihog
30/09/2005 31/12/2004
a) MpoBAEWEIS yIa SIKAIWUATA ATTOKTNONG HETOXWVY O€ EUVOIKA TIUA
(Phantom Option Plan) 1.268 458
B) MpoBAéwelg yia eyyuRoeig KaAng AsiToupyiag 2.367 1.623
y) Aoitrég TpoBAEWeIg 1.734 1.298
ZUuvolo 5.369 3.379

Mntpikn ETaipia

30/09/2005 31/12/2004
1.268 458
200 200
312 374
1.780 1.032

H katnyopia "Aoimrég TpoBAEwelg” TTepIAapBavel KUPIWG: TTPORBAEWEIS VIO EKTITWOEIG TTWARCEWY, YIO ATTOCNMILOEIG UN AN@BeIowy adeiv, gopoloyia eTTi
TWV TTWARCEWY KABWG KAl TIPORBAEWEIG YIa ATTASIWHEVEG EVOWHATEG AKIVNTOTTOIROEIG.

‘Opihog Mntpikn ETaipia
a) MpoBAéyeig yia SIKAIWHPATA ATTOKTNONG HETOXWV O€ uVoikn TR (Phantom Option Plan)
30/09/2005 30/09/2004 30/09/2005 30/09/2004
ZUvolo TpoBAiwewv KaTd TNV évapén Tng xpAong 458 107 458 107
Mpoobrikeg katd Tnv SiGpKela TNG XPriong 810 174 810 174
AvTIAoyIop6g axpnoipoToinTwy TTPoRAEWEwY
ZUVOAO Xpewoewy aTa atmoteAéopara xpong 810 174 810 174
MpayparotroinBévreg Katd 1n SIAPKEIA TNG XPHoNg
ZUuvolo TpoBAiwewv KaTd TNV AREN Tng XprRong 1.268 281 1.268 281
AvdAuon Twv TPoBAéWewV yia SIKAIWPATA ATTOKTNONG HETOXWYV o€ £uvoikn TiuR (Phantom Option Plan)
Ap1Bpog
‘Evapén SIKAIWPATWYV
KaBsoTwg mePI6Sou | AN TEPIGBOU | TTOU EKKPEPOUV
KaToxupwong doknong doknong (o€ XIA.
MNpéypappa SIKAIWHATWY Ty Aoknong 30/09/2005 SIKaIWpaTog | AIKAIWHOTOG TEPAXIQ)
2001 5,70 TAPWG 01/01/2003 31/12/2005 94
2002 3,25 TAPWG 01/01/2004 31/12/2006 159
2003 1,60 TAPWG 01/01/2005 31/12/2007 381
2003 3,60 TAPWG 01/01/2005 31/12/2007 17
2004 3,70 Kavéva 01/01/2006 31/12/2008 308
2005 3,37 Kavéva 01/01/2007 31/12/2009 411
Zuvolo 1.370

nuUEpOpNVia KaTtoxupwong.

H eTaipeia Acitoupyei éva TTpOYpappa TTAPOXWY HE EIBIKE IKAIWPOTA OTTOKTNONG HETOXWYV O€ EUVOIKN TIUA, OTa TTAGioIa TOU OTToioU SivovTal SIKAIWHATA
ayopAag HETOXWYV O€ OpIopéVa aTeAEXN, BAOEI TNG ATTOB00NG TOUG, TNG SIAPKEIGG ATTACXOANONG TOUG OTNV ETAIPEIR KABWG Kal TO €0POG TNG UTTEUBUVATNTAG
NG 8éong. O1 6pol TwV JIKAIWPETWY ATTOKTNONG HETOXWY O€ EUVOIKA TIMA €ival GUPPWVOI JE TOUG YEVIKOUG GPOUG TWV TTAPOXWY JIKAIWHATWY TTpoaipeang
QAYOPAG HETOXWYV, EKTOG ATTO TNV TTEPITITWON OTI AVTi yIa HETOXEG, Ol KATOXO!I TOUG AauBAvouv pia TTANpwpn ion pe Tn dlagopd avaueoa aTnv ayopaia Tir
Twv peToXwv TnG ETaipiag katéd tnv nuépa doknaong Tou SIKAIWPATOG KAl TRV GUPPWVNPEVN TIUR AoKNong Tou. Ta SIKAIWHOTA ATTOKTNONG HETOXWY OF
€UVOIKN TIUA KATOXUPWVOVTaI TTARPWG 0€ dUo XPOVIa aTré TNV NUEPOUNVIa TTapaxwenong Kal JTTOpoUV Vo acKOUVTal yia TTEPIOSO TPIWV ETWV aTré TNV

‘Opihog

B) MpoBAéysig yia eyyunoeig KaAng AsiToupyiag

30/09/2005 30/09/2004
ZUvolo TpoBAiwewv KaTd TNV évapén Tng xpAiong 1.623 759
Mpoobrikeg katd Tnv Sidpkela TNG XPriong 944 551
AvTIAoyIop6g axpnoipoToinTwy TTPoRAEWEwY -135
ZUVOAO XpEWwoewy aTa ammoteAéopara xpong 809 551
MpayparotroinBévreg Katd Tn dIGpPKEIa TNG XPHoNg -8 -6
ZuvaAaypaTikég dlapopég -57 -28
ZUvoAo poBAéwewyv katd TRV AQRgN TG XpRong 2.367 1.276
y) Aoitrég pofAéyeig

30/09/2005 30/09/2004
ZUvolo TpoBAiwewv KaTd TNV évapén Tng xpAiong 1.298 842
Mpoobrkeg katd Tnv didpkela TNG Xpriong 528 396
AvTiAoyiopég axpnoipoToinTwy TPoRAEWewy -41 -246
ZUVOAO Xpewoewy aTa atmmoteAéopara xpong 487 150
MpayparotroinBévreg Katd Tn diGpKeIa TG XProng -46 79
ZuvaAaypaTikég dlagopég -5 -12
ZUuvolo TpoBAiwewv KaTd TNV AREN Tng XprRong 1.734 1.059

Mntpikn ETaipia

30/09/2005 30/09/2004
200 94
106
106
200 200
30/09/2005 30/09/2004
374 6
239
-62 -75
-62 164
312 170

H katnyopia "Aoimrég TpoBAEwelg” TepIAapBavel KUPIwG: TTPOBAEWEIS VIO EKTITWOEIG TTWARCEWY, YIa ATTOCNMILOEIS UN AN@Beiocwyv adeiwv, popooyia eTTi
TV TTWARCEWY KABWG KAl TIPORBAEWEIS YIa ATTASIWUEVEG EVOWHATEG AKIVNTOTTOIROEIG.

ZUvolAo pofBAéwewyv katd TRV AQRgN TnG XxpnRong (a+p+y)

5.369

2.616
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‘Ouikog Frigoglass
Znpeiwon 25 -Képdn ava petoxn
Baoikd Kol eIwPEVA

Ta Baoikd Kal aTTopeiwpéva KEPDN avd PHETOXR uTToAoyifovTal pe SIaipeon Tou KEPSOUG TTOU AVOAOYE OTOUG HETOXOUG TNG UNTPIKAG E£TAIPIAG, ME TO OTABHIOPEVO
HEOO apIBUO TWV KOIVWIV PETOXWY OTNV SIGPKEI TNG TTEPIODOU, EEAIPOUNEVIV TWV ISIWV KOIVWV HETOXWY TTOU QyOPACTNKAV aTTO TNV eTaIpia (iBlEg PETOXES)

Opidog
Tood o€ XIA. Eupw ( k166 avd peToxn) 30/09/2005 30/09/2004
Képdn 1Tou avaAoyolv aToug HETOXOUG TNG ETAIPEING 23.752 15.474
ZTABUIOPEVOG HECOG OPOG TOU OPIBPOU PETOXWV 40.000 39.994
Baoikd Kal atropeiwpéva kEpdn avd HeToxn 0,59 0,39
‘O uttoAoyIopA6G yia TOo OTABUIoPEVO apIBUG PETOXWV Yia TNV XpAon Tou 2004 avaAUETal TTAPAKATW:
o€ XIA. TEpaxia
Ek8156eveg ‘181€g MeToxég o€
Hugpounvia Mepiypaen MeToxég MeToxég KUKAo@opia
1/1/2004 40.000 235 39.765
MwAnon
18iwv
9/1/2004| peToxwv 235 40.000
31/12/2004 40.000 40.000
Z1aBpIopévog HETOG OPOG TOU ApIBHOU PETOXWV 39.994

Znueiwon 26 -Evdexoueveg YToXpeWwoeig

H ETaipia €xe1 evOEXOUEVES UTTOXPEWOEIG O OXEON UE EYYUNOEIG OE TPATTECES UTTEP BUYATPIKWV ATTO BEUATA TTOU TTPOKUTITOUV
oTa TAaiola TG ouvriBoug dpacTNPIGTNTAG TNG.

Katé tnv 30/09/2005 o1 eyyunoeig o€ TpATTedeg UTTEP BUyaTPIKWY fTaV o€ XIA.€ 137,092

O Opihog dev €xel evOeXOUEVEG UTTOXPEWOEIG KaTd TIG 30/9/2005.

Aev uTTdpxXOUV ONUAVTIKEG ETTIOIKEG A UTTO dlaITNOia SIOPOPEG DIKAGTIKWY 1 DIOIKNTIKWY OPYAVWY TTOU Va £XOUV GTNV GNUAVTIKN
ETTITITWON OTIG OIKOVOUIKEG KATAOTAOEIG 1y AeiToupyia Tng ETaipiag i Tou Opikou.

Inueiwon 27 -FeyovoTa META TNV npEpopnvia Tou looAoyiopol

H Aloiknon Tng eTaipiag avakoivwoe Tov AlyouoTto 2005, Tnv TTpdBeon TNG yIa TTWANGN TNG GUPPETOXNG TNG oTov Topéa Pet.
H ouppeToxn Tng TeplAapPavel 1o 51% tou petoxikoU kepahaiou Tng VPI A.E trou Bpioketal ato BoAo

H dioiknon Tng eTaipiag dev avapével To atToTEAEOUA TNG TTWANCNG TNG CUUKETOXNAG VO £TTNPEACEI ONUAVTIKA Ta aTTOTEAEOPATA
NG xpnong. MapartiBevral kTwOI, oI oikovopikég kataoTdaelg Tng VPI AE.

IZOAOrIZMOZ V.P.I AE
Mood og x1IMGdeg €

30/09/2005 31/12/2004

Evepynrikoé:

EvowpaTeg akivnToTroInoeig 37.773 40.117
ACWUATEG OKIVNTOTIOINOEIG 224 276
NOITTEG POKPOTTPOBECES ATTAITOEIG 21 21
ZUVOAO HAKPOTTPOBECHOU EVEPYNTIKOU 38.018 40.414
AtroBépaTa 12.001 10.706
Mehdreg 17.006 16.774
XpewaTeg didgpopol 1.724 1.179
ATTaITAOEIG aTTé OUYATPIKEG ETTIXEIPATEIG 244 145
Xpedypagpa 88 88
AiaBéoipa & Tapeiokd 1I0080vapa 421 43
ZUvoAo Bpaxutrp6Becpou EvepyNTIKOU 31.484 28.935
l'eviké ZuvoAo Evepynrikod 69.502 69.349
MNaénTiké:

MakpoTtrpéBeopa daveia 5.007 5.007
AvaBaAOPEVEG POPOAOYIKEG UTTOXPEWDEIG 1.054 389
YTTOXPEWOEIG TTAPOXWV TTPOTWTTIKOU 385 354
Noirég TTpoPAEwelg 7
MeAovTiKG €005a KPATIKWY ETTIXOPNYHOEWV 4.966 5.364
ZuvoAo MakpoTrp68ecpwy YITOXPEWOTEWV 11.412 11.121
MpopnBeutég 15.063 12.200
MoTwrég didpopol 2.448 2.722
YTTOXPEWOEIG TIPOG OUYATPIKEG ETTIXEIPATEIG 13 21
BpayumpéBeopa ddveia 11.080 13.089
ZUvoAo Bpaxutrp6Beopwy YITOXpEWOEWV 28.604 28.032
'eviké ZUvoAo YITOXpEWoEWV 40.016 39.153
‘1510 KepdAaia: 29.486 30.196
Tevik6 ZUvoAo Mabnrikou 69.502 69.349
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Kardotaon ATToTEAECUATWY
Mood og x1IMGdeg €

V.P.I AE

A6 : 01/01 "éwg

30/09/2005 31/12/2004 30/09/2004

KuUkAog Epyaciwv 64.929 76.095 54.221
KéoTog MwAnoewv -60.678 -67.407 -47.820
Mikta Képdn 4.251 8.688 6.401
Noitrd é00da eKPETANEUTEWS 824 610 448
"E¢oda dioIknTIKAG AeiToupyiag -2.229 -2.857 -2.137
‘E¢oda AeiToupyiag - didBeong -195 -370 -237
'E¢oda AeiToupyiag epEUVWIV-avaTTUgEwg -26 -30 -15
Noitrd Aeitoupyikda é§oda -95 -213 -162
ZUvolo AsiToupyikwv EE65wv -2.545 -3.470 -2.551
Képdn Tpo @opwV, XPNHATOSOTIKWY &

ETMEVOUTIKWV ATTOTEAEOUATWV 2.530 5.828 4.298
XpnpaToolkovouikd éoda -499 -790 -595
Képdn (Znpigg) Tep1650u TTpo POpwv 2.031 5.038 3.703
Dbpol £1005APATOG -757 -1.682 -1.236
Képdn / (Znpigg) Tep1650u PETE aTTd POPOUG 1.274 3.356 2.467
|A1'roo‘$écr:|; 3.120 4.168 3.127
Képdn mpo @6pwv, XpnHaToSoTIKWV &

ETTEVOUTIKWYV OTTOTEAEOPATWY & aTTogREcEWV 5.650 9.996 7.425

Znpeiwon 28 -Y@IOTAUEVA ETTi TWV TTayiwv epTTpdypaTa Bdpn

Ta upioTdueva eTTi TwV TTayiwyv ePTTpaypata Bapn yia Tov Opiho katd 1ig 30/9/2005 avépyovTtav aTo TTO0O Twv 6,5 eKart. €
Kal kata Tnv 31/12/2004 avépyovTav a1o TTood Twv 10,7 ekaT. € .
Agv UTTaPXOUV UPICTAPEVA ETTT TWV TTAYiWV EPTTPAYUaATA BAPN Yia TNV PNTPIKA €TAIPIA.

Znpeiwon 29 -AvelANUPEVEG UTTOXPEWOEIG/ SEOHEUDEIG

Ke@aAaioUyIKEG UTTOXPEWTEIG

Aev uTtdpxoUV ONUAVTIKEG KEQAAQIOUXIKEG DATTAVEG TTOU £XOUV avaAN®BEei aAAG Bev €xouv eKTEAEODBET KaTA TNV
nuepopnvia Tou lgoAoyiopou yia Tov OpIAo Kal TNV UNTPIKNA eTaIpia

YToXPEWOEIG AEITOUPYIKWV HICOWOEWV

O OpINOG HIOBWIVEI EVOWHATEG OKIVNTOTTOINTEIG (KTipIa Kal HETAPOPIKG PETA) e AEITOUPYIKEG HIOBWOEIG. Ta
HEAOVTIKG TTANPWTEX CUVOAIKA HICBWHATA GUP@PWVA PE TIG AEITOUPYIKEG HIOBWOEIG EXOUV WG EGAG:

‘Opidog

30/09/2005 31/12/2004
T00G o€ XIA. € Kripia Metap. Méoa ZUvoAo Kripia Metagp. Méoa Z0voAo
'Ewg 1 €10g 711 281 992 704 305 1.009
Ao 1 éwg 5 € 1.983 839 2.822 175 822 997
Avw a1t 5 €1n 2.740 2.740 154 154
Z0volo 5.434 1.120 6.554 1.033 1.127 2.160

Mnrpiki ETaipia

30/09/2005 31/12/2004
TT00d o€ XIA. € Kripia Metap. Méoa ZUvoAo Kripia Metagp. Méoca ZUvoAo
'Ewg 1 €10g 401 212 613 269 231 500
Ao 1 éwg 5 € 1.444 555 1.999 14 625 639
Avw a1t 5 €1n 2.465 2.465
Z0volo 4.310 767 5.077 283 856 1.139
Inueiwon 30 -TuvaAAayég pE ouvdeSepéva pépn

H peToxikA olvBeon Tng MnTpikng eTaipiag Tnv 30/09/2005 eivai: BOVAL S.A. 44.1%, Ocopikoi eTrevouTég 19.8%,

COMPETROL ESTABLISHMENT 7.3%, 6AAoi eTrevduTég 28.8%
H Coca Cola Tpia ‘Eyihov gival avivupn eTaIpEia EPIGAWONG PN aAKOOAOUXWV TTOTWV, EIONYUEVN OTA XpnuaTioTrhpia ABnvwy,
Néag Yopkng, Aovdivou kal AuoTpadiag. EKTOG atrd TV ev pépEl KoIV HETOXIKA oUvBeon péow Tng ouppeToxXng Tng BOVAL S.A.
katd 30.2% oTo peToxIk6 ke@aAaio Tng Coca-Cola Tpia ‘EwiAov,
n Frigoglass cival kai n mAeiopneouoa puétoxog Tng eTaipeiag Frigoglass Industries Limited n otroia eédpevel otn Niynpia kai
otnv otroia n Coca Cola Tpia ‘EwiAov €xel ammwTepn cuppetoxn 18%.
a) Ta TTood Twv TTWAACEWV TTPOG KAl OTTAITACEWY OTTO OUVOEDEUEVEG ETAIPIEG CWPEUTIKA QVEPXOVTAV:

Ouidog Mnrpikn ETaipia
[Nood o€ XIAIGdeg €
30/09/2005 30/09/2004 30/09/2005 30/09/2004
MwAnoeig 145.396 138.101 19.817 17.176
Amraitioeig 19.445 17.027 6.167 1.894

Bdon ouppaong Tou 1999 n omoia TrapataBnke To 2004 kai Ba ARgel Tnv 31/12/2008 o dpihog Coca Cola Tpia ‘Ewihov
TTpounBevETal, O€ TIHEG DIATTPAYUATEUCIUES £TNTIWG, TOUAAXIOTOV TO 60% TwV ETACIWV CUVAAQYWY O€ Yuyeia, YuGAiva PJTToukaAia,

pntivng PET kai rwpara.

O1 cupPWVIES yIa TIG CUVOAAaYEG YivovTal wG CUVAAaYEG PETAEU aveCAPTNTWY CUUBAAANOPEVWV PEPWV.

B) O1 apoIBég Twv AIOIKNTIKWVY 0PYAVWY CWPEUTIKA AVEPXOVTAV:

Ouihog Mnrpiki ETaipia
[Nood o€ xIAIadeg €
30/09/2005 31/12/2004 30/09/2004 30/09/2005 31/12/2004 30/09/2004
ApoiBég peAwv A.Z 149 162 122 149 162 122
AuoIBég STeAexwv 1.886 1.870 1.403 1.886 1.870 1.403

y) O1 ouvaMayég TNG MnTpIkNG eTaipiag pe T BuyaTpikég eTaipieg Tou Opidou avaAuovTal oTnv onuegiwon 21.
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Inueiwon 31 - Kupiotepol MeAdreg

H ouvelopopd Twv peyaAuTepwy o€ agia TreAaTwv yia Tov Opiho kai TNV MnTpIkA €Taipia Katd Tnv Tepiodo Trou e§eTdoupe avaAvovTal

TTAPAKATW:
NwARoeig
Opihog Mnrpiki ETaipia
MeAdTng | OpiAog eTaipiwV 30/09/2005 30/09/2004 30/09/2005 30/09/2004
‘Opihog Coca Cola Tpia ‘Eyihov 47,14% 51,95% 44,91% 42,44%
Noimroi EpgiaAwtég Coca Cola 10,60% 8,06% 11,13% 7.57%
‘Opihog SAB- South Africa Breweries 3,86% 2,54%
‘Opihog BBH- Baltica Breweries 4,70% 1,79%
‘Opihog Heineken 2,75% 2,46%
MwAnoeig o Ouyatpikég - OpIAog Frigoglass 30,01% 35,16%
Noitroi MeAdreg 30,95% 33,20% 13,95% 14,84%
ZUvoAo MwAnoswv 100,00% 100,00% 100,00% 100,00%
Znueiwon 32 - Mntpikn ETaipia ZUpHETOXEG O OUyaTpikég
Nood o€ X1Miadeg €
‘Ovopa Etaipiag 30/09/2005 31/12/2004 Xwpa
Frigoglass Romania SRL 2.558 2.558 Poupavia
Frigoglass Ltd. 4.750 4.750 IpAavdia
VPI ABEE 12.998 12.998 EAAGOAl
Coolinvest Holding Limited 21.839 21.839 Kutrpog
Frigorex Cyprus Limited 481 481 Kutrpog
Letel Holding Limited 55.504 55.504 Kutpog
Nigerinvest Holding Limited 7.385 7.385 Kutpog
MpoBAéyeIg atTTopEiwong agiog GUPPETOXWV -47.622 -47.622
Zuvolo 57.893 57.893
Znueiwon 33 - MeAAoVTIKG £0080 KPATIKWYV ETTIXOPNYNCEWV
Ouihog Mnrpikn ETaipia
Nood o€ x1Madeg €
30/09/2005 31/12/2004 30/09/2005 31/12/2004
YmoéAoimro ‘Evapéng Mep16Sou 5.619 6.157 152 146
Néeg Emixopnynoeig 105 50 105 50
‘Ecodo avayvwpliaoBévia aTnv xpron -426 -588 -22 -44
YmoAoimro 1éAoug Mep16Sou 5.298 5.619 235 152

Inueiwon 34 -

Kal eival oAoaxePWS KaTaBeBAnUEvo.

MeToxiké KegpdAaio
To peToxIKO KePAAalo TG eTaipiag atroTeAeiTal ammd 40.000.000 ovopaaoTikég peToxég Tou 1,00 € ekdoTn
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‘Ouihog Frigoglass

Mivakag Mpocappoywv Kardotaong ATTOTEAEOHATWY HETASU
N.2190 kou ANXIM, epi16dou 01/01 éwg 31/12/2004
Mood o€ X1AGdeg €

. MnTpIkn
Onihog Etaipia
Képdn 1mepi16dou peTd amrd @dpoug Bdon N.2190 17.605 6.215
Mpocappoyég yia:
Emidpacn TTpocappoyng CUVTEAECTWY ATTOORECNG AVAAOYIKA PE TRV WPEAIUN
C{wr TwV EVOWPATWY AKIVNTOTTOINCEWV. 2.783 365
Emidpaon 1rou ogeileTal aTic avadoyoUuoeg aTnv Xprion KUBEPVNTIKES
ETMIXOPNYAOEIS AOYw PEYAAUTEPNG BIAPKEIAG TNG WPENIUNG WG TwV
EVOWNATWY OKIVNTOTTOINTEWY -408
KaBapd €106dnua kataxwpenuévo atr' eubeiag otnv kabaprh Béon atmmo
TTWANGON 18iWV JETOXWV -280 -280
MpoBAéwelg yia Stock Options -348 -348
AvTIAOYIONGG AOWPATWY OKIVNTOTTOINCEWY TTOU gixav KaTtaAoylioBei ye Baon
Tov N/2190 -560 -560
MpoBAEweIg yia eyyunoeig KAAAG AsiToupyiag -200 -200
AvTIAOYIOUGG TTPOBAEWEWY KPATIKWV ETTIXOPNYNOEWVY TTOU €iXav KaTtaAoyioBei
pe Baon Tov N/2190 -232 -232
Avayvwpion avaBaAAouevng gopoloyiag -930 -41
Képdn mep168ou petd amd @opoug Bdon ANXM 17.430 4.919
Opidog MnT1pikn ETaipia
N.2190 ANXn N.2190 ANXn
KukAog Epyaoiwv 340.297 340.297 49.801 49.801
KoéoTtog NwAnoewv -255.843 -253.458 -45.352 -45.020
Miktda Képdn 84.454 86.839 4.449 4.781
Noitrd £€000a eKPETOANEUOEWG 9.242 8.332 18.003 17.490
‘E€0da dIoIKNTIKAG AgIToupyiag -32.721 -32.889 -12.585 -13.202
‘E€oda Asitoupyiag - d1adBeong -19.911 -19.890 -4.631 -4.631
‘E€0da AeiToupyiag EpeUVWV-avaTTUEEWS -2.322 -2.219 -1.928 -1.825
Noitrd Asitoupyikd £€oda -1.636 -2.307 -115 -676
Zldvolo Asitoupyikwv E§6dwv -56.590 -57.305 -19.259 -20.334
EMEVOUTIKWV ATTOTEAEOUATWYV 37.106 37.866 3.193 1.937
‘Ecoda ZuppeToxwv 6.871 6.871
XpPNUOTOOIKOVOUIKG £E0da -7.061 -7.065 -1.311 -1.311
Képdn (Znuicg) Tep1630u TTpo POpwv 30.045 30.801 8.753 7.497
dbpol 1000 PATOG -12.440 -13.371 -2.538 -2.578
Képdn / (Znpieg) repi6dou PETA a1rd POPOUG 17.605 17.430 6.215 4.919
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‘Ouihog Frigoglass

MNivakag NMpocapuoywv KaBapng Oéong peragi
N.2190 kou AMNXM, Tnv 31/12/2004
Mood og X1AIGdeg €

YmoAoitro pe Bdon Tov N.2190

Mpooappoyég yia:
MpoBAéwelg yia atrodnuiwon TTPOCWTTIKOU

MeTa@Opd TwV KPATIKWY ETTIXOPNYNOEWYV ATTO TA idI0 KEQAAAIA OTIG UTTOXPEWOTEIG
Alaypagr acWUOTWY OKIVNTOTTOINCEWY

MpoBAéwelg yia eyyunoeig KahAg AsiToupyiag

KaBapd e106dnua kataxwpnuévo atr' eubeiag otnv kabapr) Béon amméd TwAnon
18IV PETOXWV

Avartrpocapuoyr Tng agiag TnNG yng Kail Twv KTIpiwv

MpoBAéweig atropgiwang agiag CUPPETOXWV

AVTIAOYIGHOG OOWUATWY OKIVNTOTTOINCEWY TTOU gixav KataAoyiabei pe Baon Tov
N.2190

Emidpacon amd v pnTpikn etaipia kai Tnv VP, Twv ammooBécewv ouvuTToAoyICOPEVWV
TWV ATTOORE0EWVY TWV KPATIKWY ETTIXOPNYACEWY, TTOU OeV gixav UTToAoyIoTEi yia didaTnua
3 XxpOvwv Adyw TnG £Qappoyns Twv diaTdgewy Tou M.A TTEpi CUGTAOEWG VEWV
ETTIXEIPNOEWY

Avayvwpion avaBaAAopevng @opoAoyiag

MpoBAéweig yia Stock Options

YmoAoitro pg Baon Ta ANXN

- MnTpIkA
Onthog Etaipia
131.336 118.185
-2.339 -2.339
-5.806 -146
-650 -474
-213 -213
-280 -280
5.741 5.683
-47.622
-560 -560
283 1.314
-3.260 -913
-453 -453
123.799 72.182

Opilog Mntpikf ETaipia

N.2190 Anxn N.2190 Anxn
Evepynriko:
Evowpareg akivnToTroInoeig 144.778 151.952 7.797 14.698
ACWPATEG AKIVNTOTTOINTEIG 6.177 4.720 4.427 3.161
JUPPETOXEG O€ OUYaTPIKESG 110.554 57.893
AvaBaAAopevn @opoloyia evepynTIKOU 813
NOITTEG HOKPOTTPOBETHEG ATTAITACEIG 251 250 172 172
ZUvoAo HaKPOTIPOBECHOU EvEPYNTIKOU 151.206 157.735 122.950 75.924
ATroBépata 76.347 74.987 10.626 10.626
MeAdreg 59.576 59.565 6.709 6.709
XpewaoTeg d1Gpopol 21.962 21.967 8.003 8.003
Amaitioelg atrd OuyaTpikEG ETTIXEIPATEIG 25.475 30.514
Xpedypapa 390 390
Alobéoipa & Tapiakd Ico0duvaua 10.421 10.421 585 585
ZUvoAo BpaxutrpdBeopou evepynTikoU 168.696 167.330 51.398 56.437
Feviké ZuvoAo EvepynTikou 319.902 325.065 174.348 132.361
MadnTiko:
MakpoTrpdBeopa daveia 35.531 35.531 29.000 29.000
AvaBaANOUEVEG POPOAOYIKEG UTTOXPEWOEIG 5.736 9.808 913
YTTOXPEWTEIG TTAPOXWYV TTPOCWTTIKOU 9.041 11.325 1.788 4.083
Noirég TTpoBAEweIg 3.117 3.381 835 1.032
MeAAOVTIKG £€0000 KPATIKWV ETTIXOPNYNOEWV 5.619 152
NOITTEG HOKPOTTPOBETPEG UTTOXPEWOTEIG
ZUvoAo MakpoTrp6BecuWVY YITOXPEWOTEWN 53.425 65.664 31.623 35.180
MpopnBeutég 33.266 33.266 6.147 6.147
MioTwTég didgpopol 26.411 26.872 9.077 9.536
YTTOXpEWTEIG TIPOG OUYATPIKES ETTIXEIPNOEIG 2.340 2.340
BpayxumpoBeopa daveia 75.464 75.464 6.976 6.976
ZUvoAo Bpaxutrp68eopwv YITOXpPEWOEWN 135.141 135.602 24.540 24.999
I'evik6 ZUVoAo YITOXPEWTEWN 188.566 201.266 56.163 60.179
ZUvolo I5iwv KepaAaiwy 131.336 123.799 118.185 72.182
l'eviké ZUvolo MadnTikou 319.902 325.065 174.348 132.361
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Ouihog Frigoglass

Mivakag Mpoocappoywv Kardotaong ATToTeAeTHATWY HETAEU
N.2190 kau AMNXM, mrep16dou 01/01 £éwg 30/09/2004

Mood o€ XIA1adeg €
Opidog MnTp",(ﬁ
ETaipia
Képdn mep1650ou peTd amd @oépoug Bdon N.2190 30.093 7.414
Mpocapuoyég yia:
Emidpaon Tpooapuoyrg CuvTEAEOTWY aTTOaREaNG AVAAOYIKA UE TRV WOEAIN {wr) TwvV
EVOWMATWY OKIVNTOTIOINTEWV. 1.973 378
KaBapd eic6dnpa kataxwpnuévo at' eubeiag otnv kabapr 6éan amd TwAnan 18iwv
HETOXWV -280 -280
MpoBAfweig yia Stock Options -261 -261
Capitalized Expenses not recognised according IFRS net of amortization
MpoBALweig yia eyyunoeig KaAAG AsiToupyiag -159 -159
AVTIAOYIOUOG TTIPOBAEWEWV KPATIKWYV ETTIXOPNYATEWYV TTOU gixav Katahoylobei pe Baon
Tov N/2190 -436 -436
AvTIAOYIOUOG TTPORAEWEWY KPATIKWYV ETTIXOPNYACEWV TTOU gixav kataloyioBei ue Baon
Tov N/2190 -28 -28
Avayvwpion @opoAoyiag ei0odrpaTog Kal avaBaAAduevng opoAoyiag -13.281 -2.273
Emidpaon 1mou o@eileTal oTIG avaAoyoUoeg OTnV XPprion KUBEPVNTIKEG ETTIXOPNYNOEIG
AOyw peyaAuTepng BIGpKeEIag TNG WPEAIUNG (WAG TWV EVOWHATWY OKIVNTOTIOINCEWY -309
Képdn 1rep16dou petd amd pépoug Bdon AMNXM 17.312 4.355
N.2190 Anxn N.2190 Anxn
KukAog Epyaciwv 265.832 265.832 40.476 40.476
KéoTtog MwAnoswv -195.454 -194.393 -35.869 -35.945
Miktd Képdn 70.378 71.439 4.607 4.531
NoiTrd £000a eKPETAAAEUOEWG 7.413 6.716 12.561 12.281
"‘E€0da d10IKNTIKAG AgIToupyiag -24.395 -23.977 -9.407 -9.656
‘E€0da Asitoupyiag - d1dBeong -15.154 -14.906 -3.658 -3.582
'E€0da AsiToupyiag epEUVWV-avamTugewg -1.691 -1.614 -1.378 -1.301
Noitd AeiIroupyika €§oda -1.559 -2.050 -176 -510
Zovolo Aeitoupyikwv EE65wv -42.799 -42.547 -14.619 -15.049
EMEVOUTIKWYV ATTOTEAECTHATWV 34.992 35.608 2.549 1.763
‘ECOB0 ZUPUETOXWV 5.832 5.832
XpnuaTtooikovouiké £€0da -4.899 -5.015 -967 -967
Képdn (Znuieg) mep168ou po @opwv 30.093 30.593 7.414 6.628
Débpol £1000MPaATOG -13.281 -2.273
Képdn / (Znpieg) mep1650ou YETA a1Td POPOUG 30.093 17.312 7.414 4.355
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‘Opihog Frigoglass

Mivakag MNpooappoywv KaBaprg Oéong petagu
N.2190 kau ANXM, Tnv 30/09/2004

Nood ot XIAiadeg €
MnTpIkA
Oprhog Etaipia
YoéAoitro pe Bdon Tov N.2190 154.491 124.850
Mpooappoyég yia:
MpoBAéyeig yia atrodnuiwon TTPOCWTTIKOU -2.342 -2.254
MpoBAEWEIG yia SIKAIWPATA ATTOKTNONG METOXWY € £UVOIKN Tiur (Stock Options) -368 -368
MeTa@opd TwV KPATIKWY ETTIXOPNYACEWY 0TI Ta iSia KEQAAQIA OTIG UTTOXPEWOTEIG -5.632 -162
Alaypagr) a0WHATWY aKIVNTOTIOIACEWY -1.318 -1.006
MpoPAéwelg yia eyyurioeig KaAfg AeiToupyiag -213 -213
KaBapd 1060nua kataxwpnuévo atr' eubeiag atnv kabapr| B€on amd TwAnon 1diwv
HETOXWV -280 -280
MpoBAéweig atropeiwaong agiag GUPPETOXWV -47.622
Mepiopata o€ peloyneia -1.792
Avayvwpion @opoAoyiag €il00dApaTog Kal avaBarAdpevng popoAoyiag -16.547 -2.723
Emidpaon ammé tnv pntpikn eTaipia kai Tnv VPI, Twv amooB£cewv ouvuTIOAOYIZOPEVWY TWV
ATTOOBECEWY TWV KPATIKWY ETTIXOPNYATEWY, TTou dev gixav utrohoyioTei yia SidoTnua 3
XPOVWV ASYw TNG £Qapuoyng Twv Siatagewy Tou M.A TTEPi CUOTATEWS VEWV ETTIXEIPOEWV 284 1.314
Avatrpooappoyr TNG agiag Tng yng Kai Twv KTIpiwv 5.741 5.683
YmroAoitro pe Baon ta ANXMN thv 30/9/2004 132.024 77.219
‘OpiAog MnTpikA ETaipia
N.2190 Anxn N.2190 Anxn
EvepynTikoé:
Evowpareg akivntotroInoelg 153.730 159.397 7.654 13.409
ACWHATEG AKIVNTOTTOINOEIG 6.790 4.837 4.590 3.057
JUPHETOXEG OE OUYATPIKEG 110.554 62.932
AvaBaAépevn gopoloyia evepynTikoU 1.378
\OITTEG HAKPOTTPOBECUES ATTAITAOEIG 276 276 168 168
ZUvoAo HaKpOTTPGBETOU EVEPYNTIKOU 160.796 165.888 122.966 79.566
AtroBépaTa 67.220 65.936 6.858 6.858
MeAareg 56.063 56.043 6.509 6.509
XpewoTeg didipopol 25.186 18.641 8.235 8.233
ATaITAoEIG aTrd OUYaTpPIKES ETTIXEIPACEIG 21.850 21.850
Xpedypapa 740 740
AlaBéoiya & Tapiakd IcodUvapa 18.709 18.709 3.059 3.059
ZUvoAo Bpaxutrp60sguou evepynTiKOU 167.918 160.069 46.511 46.509
I'eviké Zuvolo Evepynrikou 328.714 325.957 169.477 126.075
MaénTiko:
MakpoTtrpéBeopa daveia 43.325 43.325 35.000 35.000
AvaBaAOpEVEG POPOAOYIKEG UTTOXPEWOEIG 6.610 12.247 593
YTTOXPEWOEIG TTAPOXWY TTPOCWITIKOU 8.349 10.691 1.427 3.681
Noitrég TTpoBAEWeIg 2.294 2.616 651
MeAAOVTIKG 0000 KPATIKWYV ETTIXOPNYHOEWY 5.632 162
N\OITTEG HAKPOTTPOBETHES UTTOXPEWOTEIG
ZUvoAo MakpoTrp68eouwV YITOXPEWTEWV 60.578 74.511 36.427 40.087
MpopnBeutég 25.620 25.620 3.883 3.883
MioTwtég Sidgpopol 13.554 19.328 2.830 3.399
YTTOXPEWOEIG TIPOG OUYATPIKEG ETTIXEIPNTEIG 1.352 1.352
Bpaxutrpébeapa daveia 74.471 74.474 135 135
ZUvoAo Bpaxumrpd8eopuwy YTTOXpPEWOEWV 113.645 119.422 8.200 8.769
'eviké ZUVOAO YTTOXPEWOEWV 174.223 193.933 44.627 48.856
Z0volo 18iwv KepaAaiwv 154.491 132.024 124.850 77.219
I'eviké ZuvoAo MabnTikou 328.714 325.957 169.477 126.075

Kneioid, 11 NoguBpiou 2005

O MPOEAPOX TOY A.X
AHMHTPIOZ N. KPONTHPAZ

AAT. ®090284

O AIEYOYNQN zYMBOYAOZ
AHMHTPIOZ M. AOHZ

AAT.P101757

O OIKONOMIKOZ AIEYOYNTHZ OMIAOY
MANATIQTHZ A. TAMMOYPAOZ

AAT. M 246465

O YNEYOYNOZ OIKONOMIKQON YMHPEZION
BAZIAEIOZ A. ZTEPTIOY

AAT. M 237712
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