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IZOAOIZMOZ ‘Ouihog Mnrtpikij Etaipia
Mood o€ XIA1adeg €

5

s

g

g 30/06/2005 31/12/2004 30/06/2005 31/12/2004
EvepynTiko:
Evowpareg akivnTotoInoeig 13 155,753 151,953 14,723 14,698
ACWUATEG OKIVATOTIOINOEIG 14 5,159 4,720 3,776 3,161
ZUPUETOXEG O€ OUYATPIKESG 32 57,893 57,893
AvaBaAAopevn popoloyia evepynTikoU 22 1,134 814
NOITTEG HAKPOTTPOBECUES ATTAITATEIG 308 251 224 173
2UvoAo un KUKAOQOPOUVTOG EVEPYNTIKOU 162,354 157,738 76,616 75,925
AtroBépaTa 15 75,501 74,989 10,531 10,627
MeAdTeg 16 97,068 57,164 13,758 6,064
XpewaTeg didipopol 17 26,980 24,363 11,191 8,646
ATaITioeig atré OuyaTpIKES ETTIXEIPATEIG 21 36,345 30,514
Xpedypapa 91 390
AlaBéoiya & Tapeiakd Ico0dUvapa 18 12,306 10,421 592 584
2UvOoAo KUKAOQOPOUVTOG EVEPYNTIKOU 211,946 167,327 72,417 56,435
'eviké Z0volo EvepynTikou 374,300 325,065 149,033 132,360
MalnTiko:
MakpoTrpéBeapa ddveia 20 32,540 35,531 26,000 29,000
AvaBaA\OpEVEG POPOAOYIKEG UTTOXPEWOTEIG 22 9,720 9,809 499 913
YTTOXPEWOEIG TTAPOXWY TIPOCWTTIKOU 23 12,872 11,326 5,002 4,083
NoITrég TIPOBAEWEIG 24 4,898 3,379 1,842 1,032
MeAAovTiKG €000a KPATIKWY ETTIXOPNYHOTEWV 33 5,396 5,619 197 152
NOITTEG HAKPOTTPOBECUEG UTTOXPEWTEIG
2UvoAo MakpoTrpoBeoguwy YITOXPEWOEWV 65,426 65,664 33,540 35,180
MpopnBeutég 44,813 33,267 9,511 6,149
MoTwtég didipopol 19 37,044 26,870 13,117 9,532
YTTOXPEWOEIG TTPOG QUYATPIKES ETTIXEIPNATEIG 21 5,766 2,341
BpayutrpdBeoua daveia 20 74,521 75,465 8,544 6,976
2UvoAo BpaxutrpoBsopwyv YIToxpewoswv 156,378 135,602 36,938 24,998
'eviké ZUVOAO YTTOXPEWOEWV 221,804 201,266 70,478 60,178
1510 KepdAaia:
MeToxik6 Kepdhaio 34 40,000 40,000 40,000 40,000
Alagopd a1rd €KOON PETOXWV UTTEP TO GPTIO 57,245 57,245 57,245 57,245
Noird ATToBepaTikG 26,319 21,105 20,214 20,214
ATtroTeAéopaTA £IG VEOV -7,062 -28,237 -38,904 -45,277
1510 KeE@AAaIa HETOXWV ETAIPiAG 116,502 90,113 78,555 72,182
Aikaiwpata Meloyneiag 35,994 33,686
ZUvolo I5iwv Kepahaiwv 152,496 123,799 78,555 72,182
I'eviké Z0volo Madnrikou 374,300 325,065 149,033 132,360

Inueiwon:
To A.Z €xel eykpivel TNV peTagopd 50,7 ekat. € atrd Ta atToTeEAéTATA €IG VEOV OTNV dIAPOPE AT KBGO0 METOXWY UTTEP TO
GPTIO KOI EKKPEPET N EYKPION ATTO TNV VOUOPXIa KAl TNV YEVIKI) GUVEAEUGT TWV PETOXWV.

O1 onueiwaoelg TTou TTapaTiBevTal oTIg 0eAideg 8 £wg 49 atmoTeAolv avaTTOOTTAOTO PEPOG TwWV OIKOVOUIKWY
Kataotdoewv mng 30ng louviou 2005



KardoTtaon AtroteAeopdTwy
MNood oe XIA1Gdeg €

‘Opihog

Mn1pikn ETaipia

~ A Egdunvo : 01/01 éwg A Egdunvo : 01/01 éwg
§
E 30/06/2005 30/06/2004 30/06/2005 30/06/2004
KukAog Epyaoiwv 3 226,791 198,229 34,466 34,171
KéoTtog MwAnoswv 7 -164,941 -142,719 -29,038 -29,357
Miktd Képdn 61,850 55,510 5,428 4,814
Norrd €000a eKUETANAEUTEWG 8 5,858 4,894 9,159 8,282
‘E€0da dI0IKNTIKAG AEIToupyiag 7 -16,592 -16,508 -7,148 -6,911
'ESoda Asimoupyiag - 8168song 7 -11,786 -9,950 -2,499 -2,664
‘E€0da AgIToupyiag EpEUVWIV-OVATITUEEWG 7 -1,119 -1,145 -776 -935
NoIrd AsiToupyika £€0da 7 -2,446 -1,790 -1,923 -643
Zuvolo Asitoupyikwv E§odwv -31,943 -29,393 -12,346 -11,153
Képdn mpo popwv, XpnHaATOdOoTIKWY &
ETMEVOUTIKWV ATTOTEAECUATWV 35,765 31,011 2,241 1,943
‘Ecoda ZUPPETOXWY 21 0 0 7,672 5,506
XpnuaTooIKovopIka £¢oda 5 -2,220 -3,183 -713 -655
Képdn (Znpieg) mepid6dou Tpo popwv 4 33,545 27,828 9,200 6,794
Popol E1I00dAPATOG 6 -11,381 -11,854 -2,827 -2,143
Popol 1000APATOS Y% 33.93% 42.60% 30.7% 31.5%
Képdn / (Znpieg) Tep16dou peTd amoé poépoug 22,164 15,974 6,373 4,651
KaravépovTal o€:
Aikaiwpata Meloyngiog 969 652 0 0
MeTdxoug ETaipgiag 21,195 15,322 6,373 4,651
[AmrooBeoeic | 11,742 11,642 | 1,964 2,199
Képdn po poépwyv, XpnuaTodoTikwv &
ETMEVOUTIKWV OTTOTEAECTUATWYV & ammooBéoewv 47,507 42,653 4,205 4,142
Z1abpiopévog ApiBuog MeToxwyv ( o€ XIA. TEpdxia) | 25 40,000 39,994 40,000 39,994
Baoikd & Meiwpéva Képdn avda Metoxn petd amroé
popoug (oe€) 25 0.53 0.38 0.16 0.12

O1 onueiwaoelg TTou TTapaTiOevTal oTIg 0eAideg 8 £wg 49 atmoTeAolv avaTTéOTTOOTO PEPOG TwV OIKOVOUIKWY
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Katdotaon AmmoteAecuATWV

Mood ot XINadeg €

Znueiwon:

H Katdotaon ATToTeAeOUdATWY TOU TPIPAVOU
Oev €xel eAeyXOei aTTO OPKWTOUG EAEYKTEG — AOYIOTEG

‘Opihog

MnTpik Etaipia

ammé 01/ 04 éwg até 01/ 04 Eéwg

30/06/05 30/06/04 30/06/05 30/06/04
KukAog Epyaciwv 119,735 106,888 19,045 19,410
KoéoTog MwARoewv -87,347 -77,476 -15,950 -16,047
Miktd Képdn 32,388 29,412 3,095 3,363
Noid é000a eKUETAAAEUOEWS 3,197 3,340 4,553 4,402
‘E€0da dI0IKNTIKAG AEIToupyiag -8,276 -8,158 -3,438 -3,604
‘E¢oda Asitoupyiag - 8168song -6,687 -5,780 -1,380 -1,711
‘E¢oda AsIToupyiag epEUVWV-avaTTUEEWS -491 -650 -247 -537
Noird Aeiroupyikda £€0da -1,679 -534 -1,802 -415
ZuvoAo Asitoupyikwv E§6dwv -17,133 -15,122 -6,867 -6,267
Képdn mpo @popwv, XpnUATOSOTIKWYV &
EMEVOUTIKWYV ATTOTEAECHATWV 18,452 17,630 781 1,498
‘Ec0da ZUPPETOXWV 0 0 6,072 4,056
XpnpaTooikovouika £§oda -833 -1,789 -407 -318
Képdn (Znuigg) ep16dou TPo Ppopwv 17,619 15,841 6,446 5,236
Dopol £1000APATOG -5,249 -7,106 -1,893 -1,641
dopol el000APaTog % 29.79% 44.86% 29.4% 31.3%
Képdn / (Znpieg) epi68ou PETA a1rd POpOUg 12,370 8,735 4,553 3,595
Karavéuovrail o€:
Aikaiwparta Meioyneiag 257 450 0 0
MeTtdxoug ETaipeiag 12,113 8,285 4,553 3,595
[ATooBéoeic 5,918 5969 | | 1,042 1,098
Képdn mpo poépwyv, XpNHATOSOTIKWY &
EMEVOUTIKWV OTTOTEAECUATWY & aTTOOBETEWV 24,370 23,599 1,823 2,596
Baoikd & Meiwpéva Képdn ava MeToxn HETA aTo
popoug (oc€) 0.30 0.21 0.11 0.09

O1 onueiwaoelg TTou TTapaTiBevTal oTIg 0eAideg 8 £wg 49 atmoTeAolv avaTTOOTTOOTO PEPOG TwWV OIKOVOUIKWY
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KATAZTAZH METABOAQN KAOAPHZ OEXZHZ NEPIOAOY

Mood o€ X1A1Gdeg €

Opidog
Alagopd amd

MeTox1k6 £kSoom pHETOXWV Aoitrda AtmroteAéopara Aikaiwpara

KegpdAaio utTép TO GPTIO ATmroBepaTikd €16 VEoV Meioyneiag Zovolo
YmoéAoimro 01/01/2004 39,252 57,245 16,975 -34,884 35,626 114,214
MNwAnon 1diwv MeToxwv 748 748
KaBapd Képdog 15,322 652 15,974
E¢ayopd Meioywnegiag -2,724 -2,724
ZuvoAAaypaTikég Alapopég 2,236 1,545 3,781
Mepiopata oe peloywnegia -1,792 -1,792
Képdog 1Tou avayvwpioTnke dueoa ota 1510
Kegpdhaia 280 280
YméAoiro 30/06/2004 40,000 57,245 19,211 -19,282 33,307 130,481
YmoAoiro 01/07/2004 40,000 57,245 19,211 -19,282 33,307 130,481
KaBapo Képdog -906 2,362 1,456
Mepiopata og petéxoug ETaipiag -5,600 -5,600
ZuvaAAaypaTikég Alapopég -70 -485 -1,983 -2,538
AtroBepartikd Tpog diiBson -1,550 1,550
MeTagopd oe ATToBepaTIKG 3,514 -3,514
YmoéAoimro 31/12/2004 40,000 57,245 21,105 -28,237 33,686 123,799
YméAoiro 01/01/2005 40,000 57,245 21,105 -28,237 33,686 123,799
KaBapo Képdog 21,196 969 22,165
ZuvaAAaypaTikég AIapopég 5,214 1,339 6,553
Képdog 1Tou avayvwpioTnke dusoa ota 181a
Kegpdahaia -21 -21
YtoAoiro 30/06/2005 40,000 57,245 26,319 -7,062 35,994 152,496
Mntpiki ETaipia

Alagopd amé
MeToxI1ko £€kd00nN PETOXWV Norrda AtmoteAéopara
KegpdAaio UTTépP TO APTIO ATtroBgpaTIKG £1g VEOV ZUvoAo

YmoéAoitro 01/01/2004 39,252 57,245 19,961 -44,622 71,836
MwAnon 18iwv MeToxwv 748 748
KaBapod Képdog 4,651 4,651
Képdog TTou avayvwpioTnke dueca oTa 181a
Kepahaia 280 280
YmoéAoiro 30/06/2004 40,000 57,245 19,961 -39,691 77,515
YmoAoiro 01/07/2004 40,000 57,245 19,961 -39,691 77,515
KaBapos Képdog 267 267
Mepiopata o€ petdxoug Etaipiag -5,600 -5,600
AtroBepaTikd Tpog didBeon -1,550 1,550
MeTagopd og ATToBepaTiké 1,803 -1,803
YmoAoiro 31/12/2004 40,000 57,245 20,214 -45,277 72,182
YmoéAoiro 01/01/2005 40,000 57,245 20,214 -45,277 72,182
KaBaps Képdog 6,373 6,373
YmoéAoiro 30/06/2005 40,000 57,245 20,214 -38,904 78,555

O1 onueiwaoelg TTou TTapaTifevTal oTig 0eAideg 8 £wg 49 atmoTeAolv avaTTOOTTOOTO PEPOG TwWV OIKOVOUIKWY
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KATAXZTAZH TAMEIAKQN POQN
Mood o XIAIadeg €

Ouihog | Mntpikn ETaipia
01/01 éwg
30/06/2005 30/06/2004 30/06/2005 30/06/2004

Tapiokég Poég amrd AsiToupyikég ApaoTnploTNTEG
Képdn 1po pdpwv 33,545 27,828 9,200 6,794
MAéov/ peiov TTpocappoyEég yia:
AtrooBéoeig 11,742 11,642 1,964 2,199
MpoBAEweig 3,404 2,689 1,557 733
ZuvaAAaydaTIKEG DIAPOPEG UETATPOTTAG 1,420 1,464
MA£ov/ peiov TpooapuoyEg yia HeTABOAEG Aoyaplaouwy
Ke@aAQiou Kivnong 1 Trou oxeTi{ovral PE TIG
A&iToupyikég dpaoTnpPIOTNTEG
Meiwon / (aGgnon) ammoBepdTwyv -511 9,339 96 4,011
Meiwon / (aGgnon) eAatwv -39,904 -46,520 7,694 -6,549
Meiwon / (avgnon) amaitoewy ammd BuyaTpikEG ETTIXEIPHOEIG -5,831 -16,711
Meiwon / (ab§non) AoImTwyv aTmaITAoewy -2,616 1,491 -2,576 -375
(Meiwon) / atgnon TpounBeuTwv 10,346 9,560 3,363 3,479
(Meiwaon) / algnon UTTOXPEWTEWY OE BUYATPIKEG ETTIKEIPAOEIG 3,427 1,653
(Meiwon) / avgnon AoITIWV UTTOXPEWOEWY (TTANV TPATTE(WV) 5,235 2,202 638 2,457
Meiov
ddpol -8,084 -6,074 -289 -17

(a) ZuvoAo €10poWV (EKPOWV) OTTO AEITOUPYIKEG

dpacTnPIOTNTEG 14,577 13,621 3,855 -2,326
EmrevduTikég ApaoTnpioTnTEG
Ayopa evoWwPaTWV TTayiwv TTEPIOUCIOKWY OTOIXEIWV -7,284 -17,739 -1,094 -1,344
Ayopa aUAwV TTayiwv TTEPIOUTIAKWY OTOIXEIWV -1,472 -1,447 -1,320 -1,203
Eiomrpageig amd TwARoEIg eVowpPaTwyY Kal GUAWYV TTayiwy aToixeiwy
Mepiopata ei0TTpaxfévia

(B) ZUvoAo €10pOWYV (EKPOWV) OTTO ETTEVOUTIKEG

dpacTnPIOTNTEG -8,756 -19,186 -2,414 -2,547
XpnuatodoTikég ApacTnNPIOTNTEG
Elomrpageig amé atgnon peToxikoU Kepaiaiou
Eiomrpageig ammd ekdoBévral avaAneBévra ddveia -3,936 13,752 -1,433 5,102
Mepiopata TAnpwOévTa oTn pelowngia -1,792

(y) Z0volo eiIcpowvV (ekpowv) aTrd

XPNHOTOBOTIKEG BPACTNPIOTNTEG -3,936 11,960 -1,433 5,102

KaBapn atgnon (peiwon) ota Tapeiakd Siabéaipa 1,885 6,395 8 229

Kal Ic08uvapa mepI6dou (a) + (B) + (Y)
Tauelakd Si00éoipa kai I00d30vapa Evapéng mepiodou 10,421 8,869 585 445
Tapeiakd diaféoipa Kal 10080vapa ARgng TePI6dou 12,306 15,264 593 674

O1 onueiwaoelg TTou TTapaTiBevTal oTIg 0eAideg 8 £wg 49 atmoTeAolv avaTTOOTTOOTO PEPOG TwWV OIKOVOUIKWY
Kataotdoewv mng 30ng louviou 2005




Frigoglass
Biopunxavia Wuktikwyv @aAduwyv A.B.E.E
Ap. MnTpwou A.E: 29454/06/B/93/32

ZNUEIWOEIG ETTi TWV OIKOVOUIKWYV KATAOTACEWV
1. M'evikég TAnpO@Opieg

O1 ouvoTITIKEG €VOIAUEDEG OIKOVOMIKEG KaTaoThoelg TrepIAaPBAavouy TIG eVvOIAUEDES
ETAIPIKEG OIKOVOMIKEG KaTaoTaoelg Tng Frigoglass Biounxavia WukTikwyv OaAduwv
A.B.E.E (n «ETaipia») kai TIG evOIGUECEG EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIS TNG
Etaipiag kal Twv Buyatpikwy NG (0 «OpIAog»). Ta ovopaTa Twv BUyaTPIKWY ETAIPEIWV
TapoucidlovTal oTn Znueiwon 10 TwV OIKOVOUIKWY KOTACTACEWV.

O Oupihog dpacTnpIOTIOIEITAI OTOV TOMEA TNG KATOOKEUNG, €UTTOPIOG Kal OIAVOUNAG
WUKTIKWV POVAdWY ETTAYYEAUATIKAG XPNONG KABWGS Kal UAIKWY CUCKEUQOiag yia Tnv
Biounxavia avayukTikwy. O Ouihog di1aBéTel eyKaTtaoTAoEIC TTAPAYWYAS KAl ypageia
TTwAAoswv og EupwTrn, Acia kai AQpIKA.

H Etaipia civar Avwvupn pe €0pa otnv Kn@iold ATTIKNAG, Kal Ol YETOXEG TNG eival
OVOMOOTIKEG Kal €lI0NyHEVES 0TO XpnuaTioThpIo Agiwv ABnvwy.

H d1euBuvaon Tng £8pag TnG TaIpiag gival n €AG:

0066 Avdpéa Metaga 15
145 64 Knoioia

H &1e0Buvon Tng 1IoTooeAidag TnG eTaipiag sivar www.frigoglass.com

2. ZUVOTITIKA TTOPOUCIaCT TWV KUPIGTEPWY AOYICTIKWYV APXWYV TNG ETAIPIOG
2.1 Apxég oUVTAENG TWV OIKOVOUIKWV KOATAOTACEWV

O1 evdidueoeg OIKOVOUIKEG KaTaoTAoelg TNG Frigoglass A.B.E.E pe nuepounvia 30 louviou
2005 kaAuTtrTouv Toug €€l uAveg £wg 30 louviou 2005. ‘Exouv cuvtaxBei cUp@wva Pe TO
Aigbvég NoyioTikd TMpdTutto («AAlM») 34 «EvVOIGUECES OIKOVOUIKEG KATAOTACEIGY KOl
UTTOKEIVTAI OTIG TTPOVOIEG Tou AleBvouUg MpoTitrou Xpnuatoolkovoulking MAnpo@dépnong
(«AMXM») 1 «MNpwTn epapuoyn Twv AMNXMy», KaBWS apopolv TUAUA TNG TTEPIGOOU TTOU
KOAUTTTETAI Q11O TIG TTPWTEG AlMXIT OIKOVOUIKEG KATAOTAOCEIG yia TO £€TOG TToU Arjyel 31
AekepPpiou 2005.

O1 AoyYIOTIKEG apX€EC TTOU XPNOIYOTTOINBNKAV yia TNV TTPOETOINACIO KAl TNV TTapoudiacn
TWV EVOIAPETWYV OIKOVOUIKWY KATAOTACEWY €iVOIl GUVETTEIG TTPOG TIG AOYIOTIKEG APXEG TTOU
xpnoigotroindnkav yia 1 ouvtaén tng ‘ExkBeong petafacng oe AMXI, tnv otroia
katipTioe 0 OpIAOG yia TN Xprion 1ou éAnge oTig 31 AekepuBpiou Tou 2004.

O1 evOIAUETEG OIKOVOUIKEG KATAOTAOEIG TTPETTEI VO An@BoUV uttdYwn o€ ouvduaoud Pe TNV
‘EkBeon petapaong ae AMNXI, n otroia gival dilaBéaiun otnv IoToagAida Tou OpiAou.

O1 olkovoIkéG KaTaoTdoelg ouvTtdooovTav oUPQwVa e TIG EAANVIKES Mevikd MapadekTéG
NoyioTikéEG Apxég («TINA») éwg Tnv 31 AekepBpiou 2004. Or ITIAA diagépouv o€
oplopéva onueia amd ta AMXI. Katd tnv oUvTagn TwV OIKOVOMIKWY KATAOTATEWY, N
Aloiknon Tn¢g ETaipiag TpotTotroince opiouéveg atmo TIG JEBOBdoUG AOYIOTIKAG ATTOTiuNONG
KOl €voTroinong TIG OToieg ¥pnolygoTrololoe oUuQwva e TIG EAANVIKEG [evikd



MapadekTég NAoyIoTIKEG ApXEG WOTE auTég va ouvadouv e ta AMXIM. Ta oToixeia Tou
2004 TTapoucidfovTal avaTTpoCapUOCTHEéVa BACEI TWV TPOTTOTTOINCEWY AUTWV.

Zupwvia Kal TTepypa®n Tng emmidpacng tng petaBaong, atd Tig MAA ota AMNXIM, ota
idla ke@dAaia kal Ta atroTeAéoaTa TTapaTiOevTal oTic oeAideg 45 £wg 48

O1 ouVOTITIKEG EVOIANETEG OIKOVOUIKEG KATAOTACEIS £€XOUV OUVTaxOei e Pdon TNV apxn
TOU IOTOPIKOU KOOTOUG.

Agv uttdpyxouv aAAayEG OTIG AOYIOTIKEG apXEG TTOU TNPABNKavV o€ oxéon ME AUTEG TTOU
Xpnoigotroinénkav yia Tnv TrpoeTolyacia TG ‘EkBeong upetaBaong oe AMXIT tnv otroia
ouvétage o OpiAog yia Tn xpAon 1ou €Ange oTig 31 Aekeufpiou Tou 2004,

H katdpTion Twv OIKOVOMIKWY KATaOoTAoEwv cUPewva he ta AMNXI atraitei Tn xpAon
OPICHEVWV CNUAVTIKWY AOYIOTIKWVY EKTINACEWVY Kal TNV Aoknon Kpiong atmo 1n Aloiknon
otn OlodIkaoia €QApUOYAS Twv AOYIOTIKWY apxwyv. ETriong amraireitar n  xpRon
UTTOAOYICHWY Kal UTTOBECEWY TTOU £TTNPEACOUV Ta avAPEPBEVTA TTOCA TWV TTEPIOUTIAKWY
OTOIXEIWV KAl UTTOXPEWOEWY, TN YVWOTOTIOINON €VOEXOMEVWY ATTAITAOEWY  Kal
UTTOXPEWOTEWYV KATA TNV NUEPOUNVIA TWV OIKOVOUIKWY KATACTACEWY KAl Ta avapePBEVTA
TTood €l00dnuaTwy Kal €€60wv Katd Tn OIdpkela Tou €Toug uTtd avagopd. MNapd To
yeyovog OTl auToi ol uttoAoyiopoi BaaifovTal oTnv KaAUTePN duvaTth yvwon Tng Aloiknong
gg oxéon ME TIG TPEXOUOEG OUVOAKEG KAl EVEPYEIEG, TA TTPAYUATIKA ATTOTEAECUATA PTTOPEI
TEAIKA va dla@EpouV atrd auTtoUg TOUG UTTOAOYIGHOUG.

2.2 MAoyioTik OpiAou
2.21 Ouyarpikég

QuyaTpikég gival ol eTalpieg aTig oTroieg 0 OUIA0G €xel TRV dUVATOTNTA VA OTTOQPACiCEl
AUEDQ N £UUETQ YIA TIG XPNUATOOIKOVOUIKEG KOl AEITOUPYIKES apXEG TTOU aKoAouBouvTal.
O1 eTaipieg auTtég evoTtrolouvTal TTARPWG (OAIKR evoTToinon).

H umapén evdexouevwy OBIKAIWPATWY WYAPOU TIOU £TTi TOU TTAPOVTOG MTTOPOUV va
e€aoknBouv 1 va peTarpatrouv, AaupdavovTtal utr oyiv 6Tav aflioAoyeital Katd TOGooV 0
Ouihog eAéyxel pia eTaipia.

O1 BuyaTpIkEG evoTToloUvVTal ATTO TNV NUEPOUNVIa KATA TNV OTToia 0 €AeyXog peTaBIBAdeTal
atov OpiIAo Kal TTavouv va evoTroloUvTal TTAéovV aTrd TNV nuEPouNvia Katd Tnv oTroia
TTaveEl va ugiotatal 0 €Aeyxos. H AoyioTikr) p€Bodog TNG e€ayopdg XPnOoIUOTIOIEITAl VIO TOV
Aoyiouo egayopdc Buyatpikwy. To KOOTOG £6ayopds MIag BuyaTpIKrG UTToAoyideTal WG TO
dabpoiopa Twyv ayopaiwv aflwv, KaTd TNV nuepounvia avtaAAayng, Twv TTEPIOUCIAKWY
OTOIXEIWYV, TWV UTTOXPEWOEWY TTOU U@ioTavTal 1} TEKPAIPOVTAl KAl TwWV HMETOXWV TToU
ekd6Onkav amd tov Opiho, pe avidAAaypa Tov €Aeyxo Tou egayopalluevou, TTAEOV
OTTOIOONTTOTE KOOTOG OXETICETAl AUECA WE TNV €¢ayopd. Ta ATTOKTWHEVA TTEPIOUCIAKA
OTOIXEIQ, UTTOXPEWOEIG KAl EVOEXOMEVEG UTTOXPEWOEIG TIOU QATTOKTWVTAI O  Mid
ETTIXEIPNMATIKI) CUVEVWOT, ETTIMETPWVTAI APXIKA OTAV ayopaia / e0Aoyn Toug agia KaTd
TNV nUEpopNvia eEayopdg, avefdpTnTa ATmd TO TTOCOOTO CUUMETOXNG TNG MEIOWNQIag
(SikaiwpaTta pelowneiog).

To mood Katd To OTT0I0 TO KOOTOG £¢ayopdg utrepPaivel Tnv eVAoyn aéia TnG kKabBapng
Béong TG BuyaTPIKAG TTOU £EAYOPAOTNKE, KATOXWPEEITAI WG uTrepagia. H mTapdypapog
E(1) mepiypd@el TNV AOYIOTIKF) QVTIUETWTTION TNG UTTEPASiaG.



2TIC TTEPITITWOEIS OTIG OTTOIEC TO OUVOAIKO KOOTOG €€ayopdg gival PIKPOTEPO ATTO TNV
ayopaia a&ia TG kKaBapAg Béong Tng BuyaTpiKAG TTOU ATTOKTABNKE, N dlagopd
avayvwpiletal dueca OTnNV KATAOTAON OTTOTEAEOUATWY XPoNG.

O1 evdoeTalpIkEG ouvaAlAayEg, Ta UTTOAOITTA Kal N 0edoUAeupéva KEPON OTIC TUVAAAAYEG
METAEU Twv eTaipiwv Tou Opidou atraAsigovtal. O1 pn  &edouleupéveg  Cnuieg
ATTaAEiPOVTal EKTOG ATTO TIG TTEPITITWOEIG OTIG OTTOIEG TO KOOTOG TOUG €ival N AVAKTHTIUO.

O1 AoyIOTIKEG apXEC Twv BUyaATPIKWV ETAIPIWYV £XOUV AVATTPOCAPMOOTEI, OTTOU KPiBnKe
ATTAPAITNTO, WOTE VA EiVAl OUOIONOPPES HE AUTEG TTOU €XOUV UI00eTNOEI atrd Tov OpiAo.

2TIG OIKOVOUIKEG KATAOTAOEIG TNG MNTPIKAG E€TAIpiag TTapouaiadovTal ol TTEVOUCEIS TNG
OTIG BUYATPIKEG ETAIPIEG, WG TO ATTOTEAECUO TOU KOOTOUG £EQYOPAG QUTWY, UEIOV TUXOV
ATTOMEIWON TOU TTEPIOUCIAKOU OTOIXEIOU.

2.3 ZuvaAhaypatikég MeTaTpoTtrég
2.3.1 NOpIoHa amToTignoNg Kal VOUIoHO TTapouCiacng

Ta oToIXEio TWV OIKOVOUIKWY KOTAOTACEWV Twv eTaipiwv Tou Opilou utroAloyidovtal
XPNOIUOTTOIWVTAG TO VOUIOUO TOU TTPWTEUOVTOG OIKOVOUIKOU TTEPIBAAAOVTOG, OTO OTTOI0
AeiIToupyei KABe eTaipia (KAAOUUEVO «VOUICUA OTTOTIUNGNGY).

O1 gvoTToINUEVEG OIKOVOMIKEG KATAOTAOEIG TTapouaidlovtal o€ Eupw 1o oTroio gival 10
VOUIONO OTTOTiUNONG KAl TO VOUIOHUA TTapOUCiacng TNG UNTPIKAG TaIpiag.

2.3.2 ZXuvaAAayég kai YroAoitra

O1 ouvaAAayég o€ EEva vouiopata PETATPETTOVTAI OTO VOUIOUA aTtroTinong Pacel Twv
ICOTIMIWY TTOU I0XUOUV KATA TNV nuepounvia tng KABe ouvaAAayns. ZTnv KaTdoTaon
atmmoTeEAEOUATWY avayvwpidovtal KEPON Kal Cnuiec attd ouvaAAaydaTikEG OIOPOPES, Ol
OTTOiEG TTPOKUTITOUV OTTO TNV EKKABAPION QUTWYV TwV CUVAAAQYWYV Kal aTrd TN YETATPOTIN
TWV XPNMOTIKWY OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWOEWV O EEVO VOMUIOUO HE TIG
OUVAANQYUOTIKEG I0OTIHIEG TTOU I0XUOUV KATA TNV NUEPOMNVIA ICOAOYIOHOU.

2.3.3 Eraipieg Tou OpiAou

H PETATPOTTA TWV OIKOVOMIKWY KATAOTACEWV OAWV Twv €TaIpiwy Tou OpiAou, o1 OTToiEG
£xouv dIaQPOPETIKO AeIToupyIKG VOUIoUa atrd To vOUIoUa TTapouaiaong Tou Opilou yiveral

WG €8NG:

e Ta TTEPIOUCIAKA OTOIXEIQ KAl UTTOXPEWOEIG KABE IGOAOYIOUOU JETATPETTOVTAI JE TIG
ICOTIMIEG TTOU 1I0XUOUV KATA TNV NUEPOMNVia Tou IGOAOYICHOU.

e Ta é00da Kal Ta £6000 YETATPETTOVTAI PE TN HECN ICOTIYIO TNG TTEPIOSOU.

e O1 TPOKUTITOUCEG CGUVOAAQYHATIKEG OIAPOPEG avayvwpilovtal wg EXwPIoTO
oToIXEio TNG KaBapng BEong.

e Kard v TTWANCN aAAODATTAG E€TAIPIAG, Ol OCUCCWPEUUEVEG CUVOAAQYUOTIKEG
OIa@OpPEG TTOU OXETICOVTAI PE QUTH TN dPACTNPIOTNTA KAl 01 OTTOIEG HETAPEPONKaV
WG eXWPIOTO aToIXEID TWV IBIWV KEQAAQiWY, avayvwpifovTal OTa ATTOTEAETUATA
XPAONGS WG PHEPOG Tou KEPDOUG N TNG ¢Niag atrd TNV TTWANCN.

Katd tnv evotroinon ol cuvaAAQyUaTIKEG DIAPOPES TTOU TTPOKUTITOUV OTTO TNV YETATPOTTH

TWV KaBapwyv eTevoloewy o€ aAAODdATTEG €TaIpiEG avayvwpiovTal oTa idla Ke@AAaia.
Kard tTnv TwAnon aAAodaTtTig €TAIPIOG, OI CUCCWPEUNEVEG CUVOAAAYUATIKEG DIOPOPES
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avayvwpifovtal oTnv Karaotaon Xpnong wg MEPOG Tou KEPOoug R (nupiag atrd Tnv
TTWANON.

H utrepagia kal o1 avaTTpoCaPUOYEG TWV EUAGYWV QEIWV TTOU TTPOKUTITOUV aTTd ThV
ecayopd aAAodaTTNG €TQIpiag avayvwpilovTal wg OToIXEia EvEPYNTIKOU Kal TTadnTikoU TNG
aANOBOTTAG eTaIpiaG KAl peTaTpétrovTal ge BAon Tnv TiUR KAEIoigaTog Tmou 1oxUel TNV
nuepopnvia e€ayopag.

2.4 EVOWMATEG OKIVNTOTTOINOEIG

Ta kTipla TepIAaUBAVOUV KUPiIWG EPYOOTACIA Kal Ypa@eia. O eEVOWUATEG AKIVNTOTTOINCTEIG
TTapoucoidlovtal OTO KOOTOG KTAONG MEIOV OUCOWPEUUEVEG OTTOOPRECEIC KOl TUXOV
atroueiwan, pe egaipean Ta ynmeda Ta oTToI TTAPOUCIAOVTAl OTO KOOTOG KTRoNG MEiov
TUXOV aTTopEIWON.

To k6OTOG KTAONG TTEPIANAUPBAVEI TIGC DATTAVEG TTOU OXETICOVTAlI GUECA HPE TNV ATTOKTNON
TWV EVOWUATWY OKIVATOTIOINOEWV. MeTayevéoTepeg datraveg €ite TepIAapBavovtal otnv
AOYIOTIKN agia Twv EVOWPATWYV TTayiwv A epocov KpiBei o katdAAnAo, avayvwpifovTal
wg EexwplioTd TTAyio, pévo OTav Bewpeital TBavov 0TI Ba TTPOKUWOUV HEAAOVTIKG
OIKOVOMIKA O@EAN yia Tov OuiAo kal uttd tnv TTpolTtéBeon 6T To KOOTOG TOU Trayiou
MTTOPEI va eTTIUETPNOE agIdToTA. TO KOOTOG ETTIOKEUWY KOl CUVTNPICEWY KATAXWPEITAI
Wg £€£000 OTNV KATAOTAON ATTOTEAECUATWY KATA TO XPOVO TTPAYUATOTTIOINGCTG TOU.

XpNUATOOIKOVOUIKA £E00a TTOU TTPOKUTITOUV ATTO TOV OAVEIOUO TWV KEPAAQiwv TTou
XPNOIJOTTOIoUVTAl  YIO  XPNUATOddTNON  ayopds  E&VOWMATWY  AKIVATOTTOIRCEWY,
Ke@aAaloTToloUvTal KaTd TNV XPOVIKN TTEPIOdO TTOU QTTAITEITAI yIa TNV TTPOETOINACIa Kal
TNV OAOKARpwon Tou Trayiou vyia  PEANOVTIKA  Xprion. AoOITTEG  KATNYOpiES
XPNUOTOOIKOVOUIKWY  €600wv  ammd  daveiopd  avayvwpifovial  oTnv  KAatdotoon
atroTeAEOUATWY XPRong wg £6oda.

O1 atrooBéacig uttoAoyifovTal Pe TNV oTabepn HEBODO [E IGOTTOCEG ETHOIEG ETTIRAPUVOEIG
KATA TO XPOVIKO SIACTNUA TNG avaPeVOpEVNS w@EAIUNG (WG TOU OToIXEiou, £€T01 WOTE va
dlaypa@ei To KOOTOG OTNV UTTOAEIYUATIKA Tou agia. H ekTipwpuevn didpkeia Cwng Twv
ONMAVTIKOTEPWY KATNYOPIWYV TTayiwv gival n €€AG:

Kripia €wg kai 40 €1n
MeTagopikd péoa 5-6¢m
doupvol ualoupyiag 5¢mn

MnTpeg ualoupyiag 2 €1n
Mnyxavruata (KAadog Pet) 15 €1n
MnyxavruaTa( yia Toug UTTOAOITTOUG TOUEIG)  €wg Kai 10 €Tn
‘EmTTAa & AoITTOG €0TTAIONOG 3-6¢£mn

To k6OTOG peTAYEVEOTEPWY OATTAVWY ATTOOREVETAI OTO OIACTNUA THG AVOUEVOUEVNG
WOEENINNG CWNAG KABe OToIXEiOU 1 OTNV  TIEPITITWON TIOU TO TIPOCOETO KOOTOG
eTavoAauBaveTal, aTrooREveTal yia TO  XPOVIKO OdIdoTnua  WEXPI TNV  €TTOMEVN
TTpoypaupaTiouévn BeAtiwon. OTav éva unxdavnua atmapTieTal atmd hgeyaia eCapTtriuaTa
ME DI0QOPETIK) WPENIUN CwH, TOTE TA €CapTHOTA AauBAVOVTAl WG EEXWPIOTA OTOIXEIA.

O1 utroAciyuaTikéG agieg Kal of WEEAINEG CWEG TWV EVOWMPATWY Trayiwv PtTopolv va

avaBewpnBouv Kal va TTpooapuooTouy, €dv auTtd KpIBei avaykaio, o€ K&ABe nuepounvia
IcoAoyiouoU.
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Otav n avatrocBeoTtn agia Tou evowuaTou TTAYIOU OTOIXEIOU UTTEPPRAIVEI TNV AVOKTACIUN
agia Tou, n dlaQopd KATaxWPEITal dueca wg £6060 OTNV KATAOTACN ATTOTEAECUATWY KOl
TO TTAYIO KATAXWPEITAI OTNV AVOKTHOIKN a&ia Tou .

Ta kEPON Kal ol nuieg aTrd TNV TTWANON EVOWUATWY TTayiwv TTpoodiopifovtal amd TV
d1a@opd Tou €0000U Kal TNG avatTooReoTng agiag auTwyv Kal cupTtrepIAauBdvovTal otTnv
KATAOTAON OTTOTEAEGUATWV.

2.5 Acwpateg AKIVINTOTTOINOEIG
251 Ymepagia

H utrepadia avTimmpoowTrelel To TTAEOVOOUA TOU KOOTOUG £EQYOPAg EvVavTl TNG ayopaiag
agiac Tou pepidiou Tou Opidou otnv aia TNg kaBapng Béong tTng e€ayopalduevng
BuyaTtpiKAG €TTIXEipNONG KATA TNV nuUépa TnG €€ayopds. H utrepagia atmd T e€ayopég
ouvOedEUEVWV ETAIPIWV TTEPIAAUBAVETAI OTIG ETTEVOUOEIG OE CUVOEDEUEVEG ETTIXEIPNOEIG.

H utrepatia utrokeiTal og EAeyxX0 ATTOUEIWONG O€ €TACIA BACN KAl ATTOTIUATAI OTO KOGTOG
MEioV TIC TuXOV owpeupéveg Cnuieg atrouciwong. Katd Tnv ekAoToTE nuEPoPnvia
IcoAoyiopou o Opihog ekTiyd katd ToOoOV ugioTavTal evdeigelic amoueiwong. Eadv
UTTapyouV TETOIlEG €vOEIEEIG, TTPAYUATOTIOIEITAI avdAuon PE OTOXO va agloAoynBei kata
OO0V N AoYIOTIKA agia TnG utrepatiag eival TTAAPWGS aVAKTACIUN.

H utmepadia katavépetar o€ povAadeg OnuIoupyiag TAPEIOKWY POWV  Yia  Adyoug
amagiwong. Kabe pia amod TIg hJovadeg dNPIOUPYIOG TAMEIOKWY POWV OTTEIKOVICEl TIG
emevduoelg Tou Opidou og K&Be TTeploxh dpacTnpIoTToinaNng avd Topéa dpacTNPIOTNTAG.

Znuia atmougiwong avayvwpidetar étav n avokTAoIun ogia givalr JIkpoTEPN atmd TNV
avatréoBeoTtn AoyioTiKA aia Twv Tayiwv oToixeiwv. Ta kEPdN kal {nuieg atrd TWANoN
eTaIpiag oupTTepIAaUBAvoUV TNV UTTEPALia TNG ETAIPIAG TTOU TTWANBNKE.

2.5.2 'E¢oda Epeguvwyv
To k60TOG épeuvag AoyileTal wg €£000 KATA TNV TTPAYUATOTTOINGN TOU.
2.5.3 'Efoda Avarmrtiewg

To K6OTOG TWV £PywV AVATITUENG (TTOU APOPOUV KUPIiwg OXeOIOONO Kal OOKIUA VEWV N
BeATIwPEVWV TTPOIGVTWY) avayvWPIZETAI WG KATNYOPIa TWV ACWHATWY TTayiwv OTOIXEIWV
MOvov OTav UTTAPXEl TBavOTNTa ETTITUXIAG TV £pywV auTwy, AaupBdvovtag uttoyn To
BaBud ePTTOPIKAG Kal TEXVOAOYIKAG PIWCINATNTAG TOUG KAl EPOCOV TO KOOTOG UTTOPE va
eMPETPNOEI pe aglomaoTia. AoITTéG dATTAVES AVATITUENG KATAXWPEOUVTAI WG dATTAVES KATA
TNV TTpaydaTotroinonf Toug. KOoTn avamTugng oToIxEiwv Pe TTETTEPACHEVN WPEAIUN Cwn,
Ta otoia €xouv Ke@aAaiotroindei, atroofévovral amd Tnv €vapgn TnG EUTTOPIKAG
TTAPAYWYAS TWV TTPOIOVIWV TTOU ava@épovtal pe Tnv atabepr] péBodo atmoéoPeong o€
I00TTO0€EG ETACIEG ETTIRAPUVOEIC OTO OIACTNMA TNG AVOUEVOUEVNG WPENIUNG CWAG Tou
aToIxEiou, N OTToia 0€ KABE TTEPITITWON dev YTTOPE va uTTEpPaivel Ta 5 £Tn).

2.54 Aoyiopiké HAekTpoviKwV YTToAOYyIoTWV
O1 &deieg AoyiopikoU QTTOTIMWVTAI OTO KOOTOG KTAOEWG MEIOV OUCOWPEUUEVEG

atmooféoelg, ueiov  ommoladATIOTE  CUCCWpPEUNEVN  atropgiwon. O1  amooBEoelg
dlevepyouvTtal e Baon Tn oTabepry uEBodO aTO dIACTNHUA TNG WEEAINNG CWAG TOUG, N
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otroia dev utropei va utrepBaivel Ta 5 €. O1 dATTAVES TTOU ATTAITOUVTAI YIA TV AVATITUEN
1 ouvtApnon AoyiouikoUu avayvwpifovial wg €60da OTnNV KATAOTOON ATTOTEAECUATWY
KATd TNV TTPAYUATOTTOINCT) TOUG.

2.5.5 NoITTéG AOCWHATEG AKIVNTOTTOINCEIG

Ta IKAIWPATA EUPETITEXVIAG, TO EPTTOPIKA CAMATA Kal o1 AdelEg XpAONG TTapouaidalovTal
OTO KOOTOG KTNOEWG HMEIOV OUCOWPEUPEVEG OTTOORECEIC. AUTEC OI AOWMATEG
OKIVNTOTTOINCEIG £XOUV TTETTEPACHUEVN WQPEAIMN Cwr) KAl TO KOOTOG TOUG ATTOOREVETAI UE
TNV oTaBepr) HEBODO KaTA TNV SIAPKEIR TNG WPEAIUNG (WG TOUG.

2.6 Atropciwon agiag TTEPIOUCIOKWY CTOIXEIWV

Mayia mou €xouv aopIoTn dIdpKeIa WPEAIUNG CwNAG OEV UTTOKEIVTAI € ATTOORETEIG AAAG
UTTOKEIVTOI O€ €AEYXO OTTOMEIWONG €TNCIWG Kal OTAV yeyovoTa r YETABOAR ouvlnkwv
UTTOOEIKVUOUV OTI N avaTtooBeoTn agia Toug evoéXeTal va PNV €ival avakTioiun. Mayia
TTEPIOUCIOKA OTOIXEIO TTOU UTTOKEIVTAI O€ ATTOORETEIG, UTTOKEIVTAI O€ EAEYXO ATTOMEIWONG
NG a&iag Toug, oTav uTTdpxouv evoeitelg OTI N avattéoBeoTtn AoyIoTIKA Toug agia dev Ba
avakTnOEi.

O1 Znuieg atropgiwong avayvwpifovral auEows we €6oda Kal IoouvTal pe Tnv dlagopd
METAEU TNG avaTTOoRECTNG Kal TG APECT AVOKTANEVNG O&iag TOU UTTOKEIPEVOU TTayiou.

H avakTtAoiun agia gival 1o geyaAUTEPO TTOCO TTOU TTPOKUTITEI OTTO TNV CUYKPION PETALU
TNG ayopaiag agiag Tou TTayiou peiov T0 KOOTOG TTWANCONG KAl TNG agiag xproewg Tou
Trayiou. MNa okotroUg uTToAoyIouoU TNG aTToMEiwaNG, Ta TTAyIa KATNYOPIOTTOIOUVTAl OTO
XOUNAOTEPO Ouvatd emTTEdO WOTE va OUVOEBOUV pE EEXWPIOTEG QAVAYVWPICIUES
TOMEIOKES POEG (MOVADES BNUIOUPYIOG TAUEIOKWY POWV).

2.7 Etmrevduosig

O1 emmevdloelg o€ BuyaTpIkEG €TAIPIEG ETTIMETPWVTAI, OTIG OIKOVOMUIKEG KATOOTACEIG TNG
MNTPIKAG €TaIpiag, oTo KOOTOG peiov Tnv  amopeciwaon. Or gnuieg atTouegiwong
avayvwpifovtal 0TV KATaoTaon OTTOTEAECUATWY TNG XPrOoNG.

2.8 MicOwosig
2.8.1 Otav o HIcBWTAG €ival eTaipia Tou OpiAou

Q¢ XpnUaTOdOTIKEG MICOwWOoEeIG AoyiCovial oI MICBWOEIS OKIVATWY, HNXAVOAOYIKWY
EYKATOOTACEWV Kal AoITToU €€OTTAICOU KATA TIG OTTOiEC Wi atrd TIG €TaIpieg Tou OpiAou
OUCIOO0TIKA QEPEI TO OUVOAO TWV KIVOUVWY KAl TWV WEQEAEIWY TTOU aTTOpPEOUV aTTd TNV
KupIéTNTa TOu TTayiou. O1 XpNUATOBOTIKEG MICBWOEIS KEPAAAIOTTOIOUVTAI KATA TNV évapgn
NG MioBwong oTnv XaunAoTepn agia TTou TTPOKUTITEI PETAEU TNG ayopaiag aciag Tou
TTAYIOU OTOIXEIOU KAl TNG TTApoUcag agiag Twv eAAXIOTwWY HICBWPATWY. KABe TTANpwn
TOU MICOwPATOG eTMIPEPICETAI HETAEU TWV UTTOXPEWOCEWY KOl TWV XPNMOTOOIKOVOUIKWY
e€O0WV  woTe va  emTUyXAveTal  éva  oTaBepd  EMMTOKIO  OTNV  UTTOAEITTOMEVN
XPNHUATOOIKOVOUIKA UTToXpEéwan. O1 avTioTOIXEG UTTOXPEWOEIG ATTd TO MioBwua, KaBapEg
Ao XPNUATOOIKOVOUIKEG XPEWOEIG, TTepIAaPBAvovTal 0TO TTAONTIKO WG HOKPOXPOVIEG
UTTOXPEWOEIG. TO PEPOG TOU XPNMATOOIKOVOUIKOU KOOTOUG TTOU a@opd OTO ETITOKIO
KATAXWPEITAI OTNV  KATAOTOON QTTOTEAECPATWY KAT& Tnv OIdpKeEla TNG TTEPIGOOU
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eKMioBwoNg woTe va TTPOKUTITEI €va oTaBepd TTEPIOdIKG TTOOOOTO ETTITOKIOU ETTi TOU
UTTOAOITTOU TWV UTTOXPEWOEWV Yia KABe Tepiodo. Ta evowuparta TTayia OTOIXEIQ TTOU
ATTOKTABNKAvV OTa TTAQiCIO XPNUATOOOTIKWY HICBWOEwWY atrooBEvovtal aTnv HIKPOTEPN
TEPiIodo peETAgU TNG OIAPKEIOS TNG WPEAIUNG CWNAG TOU OTOIXEIOU, Kal TNG TTEPIOdOU
dldpKelag TNG HiocBwong.

O1 pIoBwaoe€Ig OTIG OTToIEG 0 EKPICBWTAG dlaTnpPEi ouaIwdWwS 6AoUG Toug Kivduvoug, aAAd
KAl TIG WQEAEIEC TTOU OTTOPPEOUV OTTO TO IOIOKTNOIAKO KOBEOTWG KATAXWPEOUVTAI WG
AeiToupyikég piocBwoelg. O TTANpwUEG TTOU  TTPAyYPATOTIOIOUVTAI OTO  TTAQICIO TWV
A&ITOUPYIKWY HIoBWwoewy (KaBapég atrd Tuxov dAAa KivnTpa TTou €AaBE 0 eKUIOBWTAG)
KataxwpouvTal avaAoyikd oTnv KATAoTaon amroTeAeOudTwy Xpriong Katé tnv dIdpKela
NG MioBwong.

2.8.2 Ortav eKMIOOWTAG gival eTaipia Tou OpiAou

Katd Tnv ekhioBwaon oToixeiwv Tou evepynTIKOU OTA TTAQiOIO XpNMATODOTIKAG MioBwong,
n Trapouca adia Twv eAAXIOTWY KATAROAWY TWV MICBWPATWY avayvwpeileTal wg
artraitnon. H diagopd uetagl Tng PEIKTAG agiag kal TNG TTapoloag agiag tng ataitnong
avayvwpidetal wg PN €1IoTTpaxBév  XpnUATOOIKOVOUIKO £€0000. To €0000 amod TIG
MIoBWwOoeIg avayvwpileTal katd Tnv didpkela TG HicBwong pe xprion Tng pEBOdOU TNnG
kaBaprig emévduong (net investment), n otroia avravakAd otaBepd TePIOdIKO TTOCOOTO
atrédoong.

2TOIXEIA TOU EVEPYNTIKOU TTOU €XOUV EKUICOWOEI o€ TPITOUG OTA TTAQICIA TWV AEITOUPYIKWV
MICBWOEWV  KaTaXwpoUvTal WG EVOWUATEG aKivnToTroinoelg. H améoBeocrh Toug
TIPAYUATOTTOIEITAI KATA TNV OIAPKEIQ TIG QVANEVOUEVNGS WPENIUNG (WG TOug, n oTroia
KaBopifeTal PeTG atmmd oUYKPIoNn ME TTAPOMOING QUONG EVOWMATEG OKIVATOTTOINCEIG
1010kTNaiag Tou Opidou. To €100dNUa ATTO EKUICBWOEIS (EKTOG EVOEXOMEVWV KIVATPWYV
TTPOG Toug HIoBWTEG) avayvwpiletal ye TN oTaBepr) pHEBODO Katd Tnv OIAPKEId TG
TEPIGdOU HioBwaong.

2.9 Amofépara

Ta atroféuara aTmmoTIMWVTAl TNV XaunAdTepn adia PeTagU KOOTOUG KTAONG KAl KaBapAg
PEUCTOTTOINCIUNG agiag.

H kaBapn peuoTotroioiun agia givai n eKTIJWPEVN TIUA TTWANONG KATd TN ouviRon TTopeia
TWV EPYACIWY, HEIWMPEVN KATA TO TTOOO TwYV ££60WV d1dBsang.

To K6OTOG TWV ETOIMWY TTPOIOVTWYV Kal TNG TTapaywyng o€ eEENIEN atToTeAEiTal aTTd TIG
TTPWTEG UAEG, TO ApECO KOOTOG £PYATiag Kal T YEVIKE BIounxavikd £€0da.

KatdAAnAn pépiuva AapBdvetal yia Ta dxpnoTa, ammapXaiwpéva Kal Je TTOAU XapnAn
KUKAOQOpIOKN TaxUTnTa atroBépaTta epocov auTtd utrepfaivouv Ta TrpofAettopeva. H
Meiwon TNG agiag amd TNV OVOPACTIKY OTNV KABapH PEUCTOTTIOINGCIUN KAl OI {nuieg aTa
atmobéuara, e€odotrololvTal TNV TTEPI0dO TNV OTToIa AVTIOTOIXEI N UTTOTiUNoN 1 {nuia.

2.10 EpTropiKéG ATTAITACEIS
O1 atmrairioeig amd meAdTeG avayvwpifovTal apxikd oTnv €UAoyn aia Toug Kal
METAYEVEDTEPO ATTOTIMWVTAI OTO PETA aTTO atmmooféoelg KOOTOG, PeE TNV HEBODO Tou

EVEPYOU AgITOupyIkoU €TTITOKIOU, peiov TIG TTPORAEwelg atropgiwong. O TTpoBAEWwelg
aTtropeiwong avayvwpifovrtal 6tav UTTAPXEl AVTIKEIPEVIKA £vOeEIEn OTI N eTaipia Tou OpiAou
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O¢ev gival og Béon va e1I0TTpAgel OAa Ta o@EINOPEVA TTOOA PE BACN TOUG apXIKOUG Opoug
NG oupwviag. To TToad TG TTPORAewnNS ival n dlagopd PeTau TNG AOYIOTIKAG agiag
TWV ATTAITACEWY KaI TG AVAKTATIKNG agiag.

H avaktioiun agia, epooov 10 oQeINOPEVO TTOOO EKKPEUE yia TTEPIOdO PEYAAUTEPN TOU
VoG €TOUuG, €ival n  Tapouca aia Twv TTPOCOOKWHUEVWY  TAUEIOKWY  POWV
TTPOECOPAOUUEVWY KATA TO €VEPYO AEITOUPYIKO ETTITOKIO YIA TTAPOUOIOUG DAVEIOAATITEG.
To 1oo6V TNG TPORAEWNS KATaXWpPEITal WG €£000 OTNV KATAOTOON OTTOTEAECUATWY

Xpnong.

2.11 Tapeiakd S108éoci1pa Kal I00dUVAPA OTOIXEIO

Ta Tapeiokd dilaBEoiya Kal 1I00dUvapa TTEPIAAUPBAVOUV PETPNTA, TIG KATABETEIG OYEWG, TIG
BpaxutrpOBeTUEG UEXPI TPEIG MNVEG ETTEVOUCEIS UYWNANG PEUCTOTTIOINGNG KAl TPATTECIKES
utrepavaAnyelg. Or UTTEPAVOAAWEIG EUTTEPIEXOVTAl OTOV ICOAOYICHO OTIC TPEXOUOEG
UTTOXPEWOEIG OTO TTABNTIKG W¢ daveiouog.

2.12 MeToXIKO KEQAAQIO
e O1 KOIVEG PETOXEG TTEPIAAPBAvVOVTAI OTA DI KEPAAQIQ.

e Ta dueca £¢oda yia Tnv €kdoON VEWV PETOXWV eu@aviovTtal oTn Kabapr Béon
aQaIpeTIKG, Kabapd atmd eoépougs.

e Ortav n Etaipia ) o1 Buyatpikég TNG ayopdlouv PEPOG PETOXIKOU KEQOAQiou TOUG,
TO TTO0O TTOU TTANPWONKE, TTEPIAAUBAVOUEVWY OTTOIWVOATIOTE ETTITTAEOV £EODWY
Kal kKaBapd atrd @opoloyia €I00dNAPATOG, eu@avideTal a@aipeTikd amd Ta idla
KEQPAAQIO TOUG UTTO HOP®N 18iWV HETOXWY, £EWG OTOU Ol HETOXEG AUTEG aKUPWOOUV
N emavekdoBouv. OT1av ol ev AOyw PETOXEG UETETTEITA TTWANBOUV 1] TTAVEKOOBOUY,
n agia otTol0odATTOTE TETOIOG OUVOAAQYNG Ba TTeEPIANYBEi oTa id1a KEQAAaia.

2.13 Aaveiopog

Ta davela kataxwpouvTal apXIKa oTnv eUAoyN agia Toug wg eI0TTpaxBévra TTood peiov Ta
TUXOV dueca €¢oda yia TNV TTpaypatotroinon Tng ouvaAlayng. MetayevéoTepa,
QTTOTIMWVTAI OTO AVOTIOORECTO KOATOG XPNOIMOTIOIWVTAG TN AEITOUPYIKN evepyr HEBODO
ammodoons. Tuxov dlagopd PeETaEU Tou €lIoTTPayxBEviog TToooU (kKaBapol atrd OXeTIKA
£€€0da ouvalaywv) Kal TnG agiag €¢OPAnNONG avayvwpileTal oTnv  KatdoTtaon
atroTeAEOUATWY KATA TNV JIAPKEIQ TOU daVEITHOU.

Ta ddveia TagivopouvTal WG BpaxutTpOBeCUES UTTOXPEWOEIG, EKTOG €AV 0 OpIAog €xel To
OIkaiwpa va avaBarAel Tnv e€6@ANON TNG UTTOXPEWONG Yia TOUAGXIoToV 12 pAveg UETA
aTto TNV NUEPOMNVia Tou IcoAoYIGHOU.

2.14 AvaBaAAopevog @Opog EI00BNHATOG
O avaBaAAouevog @oOpog €1000AUATOS avayvwpileTal TTARPWG PE TV XpPron Tng peBddou
UTTOXPEWOCEWV I00AOYICHOU YIA TIG TIPOCWPIVEG BIAYOPES JETALU TNG AOYIOTIKNAG agiag Kal

TNG QOPOAOYIKAG BAONG Twv TIEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY OTIG
OIKOVOUIKEG KATAOTACEIG.
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AvaBaAAouevog @opog elcodnuatog Oev AoyileTal €dv TTPOKUTITEI ATTO TNV ApXIKA
avayvwpion oToIXeiou evepynTikou 1 1TadnTikou o€ ouvaAlayr] GAAn ekTOG Tng
ETMIXEIPNMUATIKAG OUVEVWONG KAl TN OTIYUA TNG ouvaAlayng oev emnpedlel ouTte TO
AoyI0TIKO, oUTE TO POPOAOYIKO KEPDOG ) Cnuia.

AvaBaAAOueveG QOPOAOYIKEG aTTAITAOEIG avayvwpifovtal oto Babud TTou cival mlavév
va UTTdpEouv PEANOVTIKA @opoAoynTéa KEPDON EvavTl Twy OTToIWY Ba xpnaiuoTroinBouyv ol
TIPOCWPIVEG DIAPOPEG.

AvaBaANOUEVEG  POPOAOYIKEG UTTOXPEWOEIS avayvwpifovTal yia TIG TTPOCWPIVEG
OIaQOPEG TTOU TTPOKUTITOUV OTTO £TTEVOUCEIG O€ BUYATPIKESG ETTIXEIPAOEIG PE €aipeon TNV
TIEPITITWON OTNV OTIoIO N AVOOTPOPA TWV TTPOCWPIVWY dIAPOPWYV EAEYXETAI ATTO TOV
Ouiho, otréTte eival TBaAvovV OTI oI TTPOCWPIVEG Blagopég dev Ba avaoTpapolv OTo
TTPOCEXEG MEAAOV.

H avaBaAAopevn @opoAoyia TTpoodiopileTal e TOUG (QPOPOAOYIKOUG OUVTEAECTEG TTOU
IoxUouv Katd Tnv nUEPounvia Tou 1I00AOYIOUOU Kal avapéveTal va 1oxUoouv OTav TO
OXETIKO JE TO aVAPBAAAOPEVO QOPO EICODNATOG OTOIXEIO TOU EVEPYNTIKOU avayvwploBei A
Ol OXETIKEG ME TOV avaBaAAOuEVO QOPO UTTOXPEWOEIC KaAu@BoUuv. O avaBaAAduevog
POPOG XPEWVETAI I TIOTWVETAI OTNV KatdoTaon ammoTeAeoudtwy, Pe e€aipeon oOTav
a@opa OTOIXEIO TTOU XPEWVOVTAI I TTIOTWVOVTal atreudeiag otnv Kabapr Béon. Z& auTég
TIG TTEPITITWOEIG O avaBaAAOUEVOG POPOG TTEPIAAPBAvVETAI TNV KaBapr] Bon.

215 TMapoxég OTO TTPOOWITTIKO
2.15.1 ZuvtaglodOTIKEG UTTOXPEWOEIG

O1 etaipieg Tou Opidou €xouv dlAgopa CuUVTALIOOOTIKA Kal AoITTd  TTpoypdupaTa
amoxwpnong OoUPQwva  PE TIG TOTIKEG OUVOAKEG KAl  TTPOKTIKEG OTIC  XWPES
dpacTtnpioTroinocAg  TOug. 21a ev AOyw  TipoypdupaTa TrepIAapBavovral
XpnUoTodoTOoUPEVA KAl W XPnuUatodoToupeva TTpoypdupaTa. Ta xpnuatodoToUuueva
TIPOYPAUMOTA  XpnuaTtodoTouvTal PECW KATABOANG €lI0Qopwyv (Ac@AAiCTPpWY) O€
QOQOAIOTIKEG €TAIPIEG 1 OUVTOLIOOOTIKA TOMEIQ TTAPAKATABNKNG PAoeEl TTEPIODIKWV
AVOAOYIOTIKWY UTTOAOYIOHWV.

Q¢ TPOYPAPMG KABOPIOHEVWY TTOPOXWY OpieTal TO CUVTOEIOBOTIKO 1 avTioTOIXO
TTPOYPAUMA aTTOXWPENONG, TO OTT0I0 Opidel KATABOAAR CUYKEKPIUEVOU TTOCOU oUVTAENG N
atrolnuiwang, cuvhBwg ae ouvdapTNOoN HE Evav 1) TTEPICTOTEPOUG TTAPAYOVTEG OTTWG Eival
n nAKkia, Ta €tn TpoUTTNPETiag Kal o HIoB0¢ KABe epyalduevou. Q¢ TTpoOypapua
KOBOPIOPEVWY EI0QOPWY BewpEiTal TO CUVTAEIODOTIKO TTPOYPANKA OTa TTAdicI0 TOU
otroiou n etaipia Tou OpiAou TTOU TO €QPAPHUOCeEl KATABAAAEI TTAYIEG €I0QPOPEG OE
&eEXWPIOTO VOUIKO TTPOOWTIO (UTTO POopP@r Taueiou) Kal dev BapUveTal PE TTEQAITEPW,
VOMIKA | CUMBATIK UTTOXPEWON KOTAPROANG e€lo@opwv e€dv TO Tauegio Oev dIABETEl
ETTOPKEIC TTOPOUG WOTE va TTANPWVEI TIG TTAPOXEG TTPOG OAOUG TOUG £PYAlONEVOUG, Ol
OTTOIEG ATTOPPEOUV ATTO TA £TN UTTNPECIAG TOUG, TPEXOVTA KAl TTPONYOUHEVA.

O1 UTTOXPEWOEIG TIOU  AQOpPoUV  TTPOYPAUMATa  OuvTaglodoTnong 1 oIkeloBeAoUg
amoxwpnong  KaBopIopévwy  TTOPOXWV,  TTEPIAAUBAVOPEVWY KAl TwWV [N
XPNHUATOOOTOUMEVWY  TTAPOXWY TEPMATIOPOU TNG atmmaoXoAnong, Aoyifovrar oTnv
Tapouoa afia TG OECOHEUONG YIa TNV KABOPIOWEVN TTAPOXA TNV nUeEPoMnvia Tou
IcOAOYIOPOU peiov Tnv €UAoyn aia Twv OTOIXEIWV €vePYNTIKOU TOU TTPOYPAMMOTOS
(epooov TTpoKEITAl yIa XPNUATOSOTOUPEVO TIPOYPOUUA) KAl TUXOV UETAPOAEG TTOU
TTPOKUTITOUV OTTO TA PN QVAYVWPICHEVA AVOAOYIOTIKA KEPON Kal {nuieg Kal TO KOGTOG TG
TTPOYEVEDTEPNG UTTNPETiag. H déapeuan Tng Kabopiopévng TTapoxAg utroAoyileTal KaTa
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TEPIOBIKG dlacTAPATA TToU dev uTTEPPaivouv Ta dUO £€Tn atmd aveEAPTNTOUS AVAAOYIOTEG
XPnolJotrolwvTag TN PEBodo Tng TTPOoREPANUEVNG TIOTWTIKAG povdadog (projected unit
credit method). H mapouca aia g &féoueuong yia Tnv kKabBopiouévn Trapoxn
TTPOCdIOPICETAl ATTO TIG EKTIMWMPEVEG MEANOVTIKEG TAMEIOKESG EKPOEC XPNOIUOTTOIWVTAG TO
emTOKIO TTOU Ba ioxuav yia uwnAAg agloTTioTiag eTaipikd oudAoya rj KpATIKoUg TiTAOUG, Ol
nuepopnvieg ANENG Twv OTToIWV TTPOCEYYICOUV TO XPOVIKA OpIa TNG OXETIKAG UTTOXPEWONG.

Ta avaloyioTIKG kéPdN Kal Cnuieg TTOU TTPOEPXOVTAl OTTO EUTTEIPIKEG TTPOCAPUOYEG,
TPOTTOTIOINCEIC  QVAAOYIOTIKWY  TTapadoXwVv Kal  avaBewpnoeliS  ouvTagiodoTIKWV
TIPOYPOAUMATWY, XPEWVOVTAl N AVTIOTOIXO TTIOTWVOVTAl OTG OTTOTEAéOMATA KATA TNV
TTEPIOdO ATTOTIUNONG ATTO EEWTEPIKOUG AVAAOYIOTEG.

Ooov agopd 10 TTPOoyPAPHATA KABOPIOUEVWY EI0CPOPWYV, N EKACTOTE ETTIXEIPNON TOU
Ouidou kaTaBdaAAel eiIocpopég ae EexwPIoTO TauEio yia dnudoia f 181wTIKE cuvTagIodoTIKA
QOQOAIOTIKA TTPOYPANUOTA OE UTTOXPEWTIKA, OUMBATIKA A €BeAovTikr Bdon. Metd tnv
KataBoAnl Twv €l0@opwyv, n emixeipnon Tou OpiAou dev €xel TTEPAITEPW UTTOXPEWOEIG
TTANPWHAG. O1 TAKTIKEG €10QOopPEG AoyiovTal WG KaBapég TTePIOBIKEG dATTAVESG KATA TO
£T0G OQEINAG TOUG KAl WG €K TOUTOU TTEPIAQUBAVOVTAI OTO KOOTOG TTPOCWTTIKOU.

2.15.2 Mapoxég Teppatiopol TG amracXoAnong

O1 TTapoxEG TEPUATIOPOU TNG ATTAOXOANONG €ival TTANPWTEEG OTAV N ATTACXOANCN £vOg
gepyagouevou Angel Tpiv TNV TTPORAETTOMEVN NuEpopnvia cuvtagioddtnong r étav o
epyadopevog déxeTal va atmmoxwpnoel eé6eAoloia pe aviaAAaypa auTéG TIG TTOPOXEG.

O Ouihog avayvwpilel TIGC TTAPOXEG QUTEG OTAV €XEl KATOQPAVWG OEOUEUTEN €iTE va
TEPMUATIOEI TNV OTTACXOANCN €PYAJOMEVWY CUUQWVA PE AETITOUEPEG TTPOYPANUA YIa TO
OTT0i0 BEV UTTAPXE! TTIBavOTNTA va avakAnBEi, €ite OTav TTPOCPEPEI AUTEG TIG TTAPOXES WG
KivnTpo €Belouaiag ammoxwpnong. MNapoxég ammdAuong i €BeAouoiag atroxwpnong, ol
oTToieg KaBioTavTal TTANPWTEEG o€ BIAOTNPA PEYAAUTEPO aTTO 12 prveg PETA aTTd TNV
nNUEPOPNVia Tou IGOAOYIoHOU TTpoeoPAOUVTal TNV TTapoloa agia.

2.15.3 Mpoypdppara Si1avoung KEPOSWV Kal eTISONATWY atrédoong (bonus)

H Etaipia kai o OuiAog avayvwpifouv TNV UTToXpEWON KATABOANG TTPIY aTTODOTIKOTNTAG
€QPOOOV AUTA £XOUV ETTICHNWG EYKPIBEI aTTd Ta avwTaTa KAINAKIa dioiknong Tou OuiAou.

2.15.4 AIKAIWPOTA OTTOKTNONG METOXWV Ot €Uuvoikl TipR (Stock Appreciation
Right- SARs Phantom Option Plan)

H etaipia epapuodel TpOypappa TTApOXWV HE €I0IKA DIKAIWMOTA ATTOKTNONG METOXWY O€
€UVOIKN TIPA, OTa TTAQiOI0 TOU OTToioU XopnyouvTal SIKAIWMPATO AYOopPdg METOXWVY OF
oplouéva aTeAEXN, BAoEl TG aTddoong Toug, TNG SIAPKEIAG aTTaoXOANCAG TOug TNV
gTalpia KABwG Kal Tng utreuBuvotnTag TG Béong Toug. O1 6pol TwV OIKAIWUATWY
QTTOKTNONG METOXWYV O€ €UVOIKA TIUA €ival ocUPQWVOI PE TOUG OuvrBNG Opoug TwV
TIPOYPAUMATWY XopAYyNong SIKAIWUATWY TTPOaipEaNG ayopds HETOXWY, ME TNV dla@opd
OTI avTi Y10 HETOXEG, OI OIKAIOUXOI TOU TTPOYPANKATOS AauBAvouV pia TTANPWN ion YE TN
dlagopd avaueoa oTnv ayopaia TIUA Twv PHeToXwv TNG ETaipiag katd tnv nuépa doknong
TOU OIKQIWHATOG KAl TNV CUPQWVNUEVN TIMA doknong Tou. Ta dIKawPaTa atrokTnong
METOXWV O€ €UVOIKN TIUA KATOXUPWVOVTAI TTANPWS o€ duo Xpovia atrd Tnv nuepounvia
XOPrynong Toug Kal JTTopouv va aoknBouv yia TTepiodo TPIWV €TWV aTrd TNV NUEPOMNvia
KartoxUpwaong. TNV nuepounvia KABe I100AoyIouOU, eTTIETPEITAl N Oikain aia Twv
OIKAIWHPATWY TTOU £X0UV XopnynBei Kal avayvwpileTal wg UTToXpEwan OTOV I00AOYICHO
Kal wg €6000 oTov Aoyoplaopud atroTEAECPATWY Xpnong. OTTolEcOATIOTE METETTEITA
aMayég Tng Oikaing aiog Tng uTtroxpéwong avayvwpifovial oTov  Aoyapiaocuod
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ATTOTEAEOUATWY XPNAOEWS TNG TTEPIOdOU TToU PeCOAABel €wg Tov OIAKAVOVIOUO TG
UTTOXPEWONG.

2.16 TMpoBAéyeig

MpoBAéyelg avayvwpifovtal étav: a)uia etaipia- pEAog Tou Opidou €xel pia Tpéxouoda
VOMIKN i TEKPAIPOUEVN OECUEUON TTOU aTToppEéEl aTTd TTapeABOvTa yeyovoTa: B) eival
mBavov OT Ba amautnOei ekpor] TTOpwv yia TNV €E6QANCN TNG UTTOXPEWONG Kal y) TO
atmrairoupevo 11000 ptropei va ekTiynOei agiémoTa. O mTpoPAéwel avadidpBpwaong
TEPIAAUPBAVOUV TUXOV KUPWOEIG TEPUATIONOU TWV CUNPBAGoEWV HicBwong Kabwg Kal yia
KATABOAEG TEPUATIOUOU TG ATTaoXOANONG £PYACONEVWV Kal avayvwpidovTal TNV TTEPIodo
Kard Tnv otroia n emixeipnon MEAOG Tou Opilou KkaBioTaTtal VOMIKA 1 TeEKUAPTA
deopeupévn va katafdAel Ta avtioToixa Tood. MeAAOVTIKEG {nuieg TTou cuvdéovTal PE
TpEXOUOES OpaaTnPIOTNTEG TOU OpiAou dev eyypd@ovTal ws TTPORAEYEIG.

OT1rou uTtdp)XouV OIAPOPEG TTAPOMOIEG UTTOXPEWOEIG, N mBavotnTa o1l Ba atraitnBei
EKPON Katd Tnv ekkaBdpion TpoodiopifeTal he TNV  €EETOCN TNG KATnyopiag
UTTOXPEWOEWV OUVOAIKA. TMpoRAeywn avayvwpiletal akoua Kai eav n moavotnTa EKPONng
OXETIKA ME OTIOIOOATIOTE COTOIXEi0O TToU  TrepIAapPBaveTar  otnv  idla  KaTtnyopia
UTTOXPEWOEWV UTTOPEI va €ival PJIKPR.

2TIG TTEPITITWOEIG EKEIVEG TTOU N €TTIXEIPNON MEAOG Tou Opihou avapével pia TTpoRAeyn va
KOAU@BEei atrd TpiTo, OTTWG YIa TTAPAdEIYUA CUUBAivEl HE TO aoQAAIOTHPIa CUPBOAaIa, N
KGAuywn avayvwpiletal wg EexwpIoTAH atraitnon aAAd uévo otav n KAAuwn gival atroAuTn
A0 @ANIOUEVD.

H emixeipnon péAog Tou Opihou avayvwpilel pia TTPORAEWN yia eTTaxOeig cuupwvieg oTav
TO OQEAN TTOU AVAMEVETAl VO TTOPACXEl PIa TETOIA CUPQWVIa gival PIKPOTEPA ATTO TIG
AVATTOPEUKTEG BATTAVEG TNG THPNONG TWV UTTOXPEWOEWY TToU avaAauBdvel n mixeipnon
oTa TTAQioIa TNG v Adyw Cup@wviag.

O1 mpoBAEwelg uttoAoyiCovtal oTn TTapolca aia Twv €€0Odwv Ta otroia, Pdon Tng
KaAUTEPNG eKTiUNON TNG dl0ikNoNG, aTTaITOUVTAl YIa VO KOAUPBE N TTapouca UTToXpEwan
KATd TNV nuepopnvia 1coAoyiopol (onueiwon 4.1). To TPoeEo@ANTIKO ETTITOKIO TTOU
XPNOIUOTTOIEITAI YIA TOV TTPOCBIOPIGHO TNG TTAPOUCAS agiag avTIKATOTITPICEl TIG TPEXOUTEG
Ayopaieg EKTIUACEIC YIA TNV XPOVIKN agia Tou XpAuaTog TTOU a@opouUV TNV CUYKEKPIUEVN
uTTOXPEWON.

2.17 Avayvwpion e06dwv

Ta €o0o0da mepIAapBavouv Tnv evAoyn aia atmd TN TTWANCON ayaBwv Kal UTTNPECIWY,
KaBapry atmmd TO @OPO TTPOCTIBENEVNG agiag, EKTTTWOEIG KAl ETTIOTPOPEG KAl aQOU
atraAeipBolv ol TTwAACEIS YETagU eTaipiwv Tou Opidou. H avayvwpion Twv £06dwv
yiveTal wg €¢Ne:

MwAnoeic ayabwv

Ta ¢€000a amd TTwANCeIg ayabwy avayvwpifovTtal 6Tav Ol OUCIAoTIKOI Kivduvol Kal Ta
0QEAN atrd TNV KupIOTNTA Twv ayabwv petaBifalovral OTOV AyopacTr Toug (GuvhBwg
Katd Tnv Tapddoaorn Kai atrodox Toug atrd Tov TTEAATN) Kal EQOCoV £XEl EEa0PAANIOTEl O€
gUAoyo Babuod n duvatoTnTa €ioTTPAENG TOU OPEINOEVOU TTOC0U.

Mapoxn uTTNPECIWY

Ta é000a ammd TTAPOXN UTTNPECIWV avayvwpeifovTal TNV TTEPIOdo TTOU TTaPEXOVTAl Ol
UTTNpPETieg, ME PAon To 0TAdI0O OAOKANPWAONG TNG TTAPEXOMEVNG UTTNPECIOG O OXEon ME
TO GUVOAO TWV TTAPEXOMEVWV UTTNPETIWV.
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‘Ecoda a11é 1éKoUug

Ta €000a atmd TOKOUG avayvwpilovTal BAcel XpOoVIKAG avaloyiag Kal Je TRV Xpron Tou
TTPAYUATIKOU €TTITOKIOU. OTaV UTTAPXEI ATTOMEIWON TWV OTTAITACEWY, N AOYyIOTIKA agia
AUTWV HEIWVETAI OTO AVAKTACIKMO TTO0O TOUG TO OTT0i0 Ic0UTAl e TRV TTapoloa agia Twv
QAVOAPEVOUEVWV PEAAOVTIKWYV TAUIOKWY POWYV TTPOEEOPAOUUEVWYV UE TO APXIKO TTPAYUATIKO
ETMTOKIO. TN ouvEXela AoyiovTal TOKOI PE TO id10 €TTITOKIO ETTi TNG ATTOMEIWMEVNG (VEQG
AOYIOTIKAG) agiag.

Mepiouarta
Ta pepiopata Aoyifovral wg £€0oda Otav 1o dIKAiwua yia TNV €ioTpagn Toug £XEl
BepeNWOEI.

2.18 Aiavoun Mepiouydtwy

Ta pepiopata  KATaXWPEOUVTAI OTIC OIKOVOUIKEG KOATOOTACEIG TNV TTEPiodo  TTou
TTpoTeivovTal atro Tnv dloiknor.

2.19 Emixopnynoeig

O1 KpaTIkéG eTTIXOPNYROEIS avayvwpilovtal oTnv eVAoyn agia Toug OTav avauéveTal PE
BeBaidétTnTa OTI N emxopriynon Ba ciotrpaxBei kal n emxeipnon péAog tou Opidou Ba
OUMMPOPQWOEi ue 6AoUG Toug TTPORAETTOUEVOUG OPOUG.

KpaTikEG €TTIXOPNYNOEIG TTOU ag@opolv £€0da, avapaAlovtal Kal avayvwpifovtal oTa
atmroteAéopara €101 WOTE va avTigToixifovral Pe TIG dATTAVEG TTOU TTpoopifovTal va
aTTonNUILCOUV.

O1 KpaTikEG  ETTIXOPNYACEIG TTOU  OXETICOVTAl PE TNV Ayopd EVOWMATWY  Trayiwv
TEPIAAUPBAVOVTAI OTIG PAKPOTTPOBECUEG UTTOXPEWOEIC WG avaBalldueva €coda Kal
METAQEPOVTAl WG £€000a (TTICTWVOVTAI) TNV KATACTACT ATTOTEAECUATWY HUE TNV OTABEPN
MEBOGO, Katd Tnv OIAPKEIAd TNG AVAUEVOUEVNG WQPENIUNG CWAG TWV OXETIKWV TTayiwv
OTOIXEIWV.

2.20 AoyIoTIKEG ApPXEG EVOIAUECWY OIKOVOUIKWY KATOOTACEWV

a. ETroXikoTnTa TWARCEWYV

O TOp£aG TNG KATOOKEUNG, EUTTOPIAG Kal SIOVOMNG WUKTIKWY HOVABWY ETTOYYEAUATIKAG
XPNong KabBwg Kal UAIKWY CUCKEUATiag yia Tnv Blognxavia avayukTIKWY UTTOKEIVTAI O€
ETTOXIKEG DIOKUPAVOEIG e augnuévn ¢ATNoN Katd To o’ Kal B’ Tpiunvo KAabe £Toug.

MNa v €g€dunvn mepiodo tou éAn&e Tnv 30 louviou 2005 TO £TTiTEdO TWV TTWANCEWV
QVTITIPOCWTTEUEI TO 67% TWV CUVOAIKWY ETACIWY TTWAACEWY TNG XPHONG TTou €ANgE OTIG
31.12.2004. MNa Tnv €€aunvn tepiodo tmou €Anée tnv 30 louviou 2004 1o eTTiTTEdO TWV
TTWANCEWV QVTITTIPOCWTTEUE TO 58% TWV CUVOAIKWY ETACIWY TTWANCEWV TNG XProng Trou
éAnée oTig 31.12.2004.

B. ®6poi Eicodnuarog Mep16dou

O @O6p0og €100dMPATOC TTEPIODOU KATA TNV TTPOETOINACIA TWV EVOIANECWY OIKOVOMIKWY
KATAOTACEWYV UTTOAOYifeTal e PAON TO avauEVOUEVO KATA TO TEAOG TNG Xpriong MECO
OTOBUIKO €TACIO POPOAOYIKO OUVTEAEOTH. O UTTOAOYIOPOG AUTOG ATTAITEN TNV KAAUTEPN
duvarr eKTiNon ammd Tnv KABe Xwpa yia Tov €TACIO QOPOAOYIKO CUVTEAEDTH TTOU Ba
EQapUOOTEI oTa KEPON OANG TNG TTEPIODOU Kal YIa TOV UTTOAOYIOHUO aTTaITEiTal N doKnon
Kpiong.

19



Y- E¢oda

Ta €€oda TepIAAUPBAVOUV TIG OXETIKEG TTPOPRAEWEIG, TTOU aPOpPOUV TNV TTEPIOdO TwV
eVOIAUECOWY OIKOVOUIKWY KATOOTACEWYV, yia €Eo0da TO OTfoia  TTPAYUATOTTOIOUVTAl
QVICOMEPWGS KATA TNV OIAPKEIO TOU OIKOVOMIKOU £TOUG Kal yia Ta OTroia Ba yivouv ol
QavTiOTOIXEG TTPORAEYEIG Kl OTO TEAOG TOU OIKOVOMIKOU £TOUG.

2.21 Néa AMNXMN kai digpunveieg

‘Exouv ekdoBei véa AMXIM kal digpunveieg TToU €ival UTTOXPEWTIKA YIA AOYIOTIKEG
TEPIOOOUG TTOU EeKIVOUV KaTd 1 petd Tnv 1 lavouapiou 2006. H dioiknon tou OpiAou
eKTIMA OTI Ta vEa AMNXI kai digpunveieg dev Ba eTTNPEATOUV TIG OIKOVOUIKEG KATAOTACEIG.

3. Alaxeipion XpNHOTOOIKOVOUIKWY KIVOUVWYV

O OuIAog eKkTiBeTOI OE XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG METAEU GAAAWY HETAROAEG
OTIG TIMEG TNG ayopdg davelopoU Kal KEQaAdiwy, OTIG CUVOAAQYHUATIKEG ICOTIMIEG Kal OTA
EMTOKIA. TO yeVIKO TTpOypaupa diaxeipiong Kivduvwy Tou Opilou €0TIAdeTal OTO YeYOvOg
OTI Ol XPNMOTOTTIOTWTIKEG ayopég Oev  eival  TTPORAEWIMEG, Kal  €TTIOIWKEl  va
eNAXIOTOTTOINCEI TNV €VvOEXOMEVN QPVNTIK TOUG ETTIOpaACN OTNV XPNHUOTOOIKOVOMIKNA
atmrodoon Tou Opidou cuvoAiKkd.

H diaxeipion kKivoUvwy OIEKTTEQAILIVETAI ATTO TNV KEVTPIKA OIKOVOWUIKI UTINPEETIa TOU
Ouihou (Alaxeipion KepaAaiwv Ouilou) ocUp@wva Pe TTOMITIKEG TTOU €XOUV EYKPIOET aTTd
10 Al0IKNTIKG ZupBouAio Tou Opidou. H Alaxeipion Kegahaiwv Tou Opilou TTpoodiopidel,
aglohoyei kal AapBavel PETpa ATTOPUYNG TWV XPNMOTOOIKOVOUIKWY KIVOUVWY O€ OTEVA
OuVEPYOTIia PE TIG ETTIXEIPNOIAKEG Povadeg Tou Opidou. H Alaxeipion Kegahaiwv Tou
Ouidou Trapéxel umnpecieg o€ OAeg TIG emixelpioelg Tou Opihou, cuvToviCel Tnv
TPOoRACN TOOO OTIG EYXWPIEG, 00O Kal OTIG OIEOVEIC XPNUATOOIKOVOUIKEG QYOPES Kal
olaxeipieTal  TOUG  XPNMUOTOOIKOVOUIKOUG  KIVOUVOUG TTOU  ATTOpPEéOUV  atrod  TIG
0paoTnpe1dTnTeG Tou Opidou. Ta ev Adyw pETPa TTEPIAGUPBAVOUV TOV TTPOCDIOPIoUOS, TNV
aflohoynon kai €poécov  KpIBei atrapaitnto, TN AQWN METPWV OTTOPUYAG TwV
XPNMOTOOIKOVOUIKWY KIVOUVWY OE OTEVI] CUVEPYOCIa WE TIG ETTIXEIPNOIAKEG PUOVADES TOU
Ouidou. H Aiaxeipion KepaAlaiwv tou Opidou 0ev Trpayuatotrolei KEPOOOKOTTIKES
OuUVAANayEG 11 oUVOAAQYEG TTOU OEV €XOUV OXEON ME TIG EUTTOPIKEG OPACTNPIOTATEG TOU
OupiAou.

To AloiknTIKO ZupBoUAio Tou Opilou ekdidel KAVOVEG TTOU aQOopPOoUV YEVIKA TNV dlaxeipion
KIVOUVWY KOBWGS Kal YPATITEG TTOAITIKEG OXETIKEG UE OUYKEKPIMEVOUG TOMEIG, OTTWG Ol
Kivduvol TToU a@opoUVv CUVAANQYUOTIKEG I00TIYIEG, EMTOKIA, TTIOTWOEIG, XpPnon
TTAPAYWYWY XPNUATOOIKOVOUIKWY TTPOIOVTWY Kal TNV £TTEVOUCH TTAEOVAC HATOG PEUCTWV
OlaBeaipwv.

Ta yxpnuaTooikovouikG TTpoidvTa TG ETaipiag kar tou Opilou trepiAauBdavouv katd
KUpIO AOyO TpaTTedIkEG KATABEDTEIG, TPATTECIKEG UTTEPAVAAAYEIG, TTPOIOVTA XpnuaTayopdg,
ATTAITACEIS OTTO TTEAATEG KOl UTTOXPEWOEIG O€ TTPOPNBEUTEG, DAVEID TTPOG KAl ATTO
BuyatpikéG, OuUVOEDEPEVEG Kal  KOIvOTTpacieg, €TevdUuOElS KeQaAaiou, Hepiouarta
TIANPWTEA KAl UTTOXPEWOTEIG ATTO MICBWAEIG.

To yevikd TTpoypaupa diaxeipiong Kivouvwy Tou OpiAou €0TIAdETAI OTNV QVTIOTAOUION
TWV KIVOUVWYV OIGUECOU TNG ICOOKEAIONG TWV ATTAITACEWY KOl UTTOXPEWOEWV O€ EEVo
vouloua(natural hedging), woTe o1 XpNUATOTTIOTWTIKESG AyOPES va gival IO TTPORAEWIUEG,
Kal emOIWKEl va eAaXIOTOTTOIEl TNV evOeEXOUEVN APVNTIKA Toug emidpaon oTnv
XpnHaToolkovouikn amrédoaon Tou Opilovu.
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O Oupihog kal n Etaipia dev xpnoiyoTroiouv TTapdywya XPenuaToOIKOVOUIKA TTpoidvTa JE
OTOXO ThV AVTIOTABUION avaAnwng kivouvwy. O Ouihog kai n ETaipia v oUPUETEXOUV
g€ XPNMOTOOIKOVOUIKA gpyaAeia TTou Ba ptTopoloav va Toug eKBEcouv o€ DIOKUUAVOEIG
OUVOAAQYHATIKWY ICOTIMIWY EEVWV VOUIOUATWY KAl ETTITOKIWV.

31 MapdyovTeg TTIOTWTIKOU KIVEUVOoU

O OuiAog, Aoyw Twv dpaaTNPIOTATWY TOU, EKTIOETAI O€ XPNUATOOIKOVOUIKOUG KIVOUVOUG,
OTTWG WETAEU GAAWV PETABOAEG OTIGC CUVAANQYUOTIKEG ICOTIUIEG KAl OTA ETTITOKIA.

O Ouihog kai n Etaipia dev XpnoiyoTroiouv TTapdywya XpNHaATOOIKOVOUIKA TTPOIOVTA,
OTTWG VYIa TTAPABEIYMA TTPOAYOPEG CUVOAAGYMATOG Kal avtaAAayr TiTAwv oTabepwv
ETTITOKIWY, YE GTOXO TNV AVTIOTABUION avAAnwng KIvOUvwy.

To kUpi0 epyaAeio 1O oOTOI0 Xpnolgotroiouv n Etaipia kar o Oupidog yia tnv
eAayioToTToinOoN TWV AVETBUUNTWY MdpAcEwy cival To natural hedging.

3.2 Kivduvol a1rd S1aKUPAVOEIG ETTITOKIWV

Ta €00da Tou Opidou Kai TNG ETaipiag KaBwg Kal oI AEITOUPYIKEG TAPEIOKEG POEG Eival O€
MeyAAo BaBuod avegdptnTeg ammo TIG OIAKUPAVOEIG ETTITOKIWY oTnv ayopd. H ékBeon o€
KIvOUVOUG oI oTToiol o@eilovTal o€ JIAKUPAVON ETTITOKIWY ETTI TWV UTTOXPEWOEWY 1 TWV
eTTEVOUCEWY, TTAPAKOAOUBEITal OTEVA peE OTOXO TNV AAWN MPETPWY OTTOTPOTIAG TWV
KIVOUVWY TTPIV auTOi TTPOKUWoUV. Mg 0TOXO TOV TTEPIOPICHO TWV KIVOUVWY BIaKUPavVONnG
TWV EMTOKIWY, N XpnuatodoTtnon tou OpiAou dlapBpwvetal oTnv BACN KUPAIVOUEVWY
emTOKiWY. [lepIOTOCIOKA XPNOIYOTTOIOUVTAl  XPNUOTOOIKOVOUIKA TTapdywya  TUTTOU
ETTITOKIWV.

H mrpocéyyion Tou OuiAou cuvioTatal 0€ guvexr €IOKOTINON TWV TACEWV TWV ETTITOKIWY,
Kal TNG SIAPKEIAG TWV avaykKwy Xpnuartodotnong. Ao auth Tnv dtroyn, ol aTToQAcElg
000V a@gopd TNV €mMAOyr METAEU TNG XPNONG KUMaIvOPEVOU  ETTITOKIOU A
XPNHUATOOIKOVOUIKWY TTapaywywyv TUTTOU €TTITOKIOU, AauBdvovTal g Pepovwuévn Baan.
Q¢ ek ToUTOU, 0 OpIAog cuvdaTTel BpaxuTTpdBeoua, HeoOTTPOBECUA KAl JOaKPOTTPOBEoua
OdveIa UE KUPAIVOUEVA ETTITOKIO TTOU O GUMBATIKEG nUEPOUNVIEG AAAOYAG aUTWV YiveTal
og ANiyoTepo aTrd 6 Prveg.

3.3 MoTwTIKOI Kivduvol

O Oupihog éxel BeaTrioel Kal EQAPUOTEl APXES ME TIG OTTOIEG dlao@aAilel 0TI oI TTWAARCEIG
yivovTal Kupiwg o€ TTEAATEG e KOS TTIOTOANTITIKG IGTOPIKO.

O1 eioTTpakTéol EUTTOPIKOI Aoyapliacuoi TrEpIAaUBAVOUV KUpiwg aTTaITACEIS aTTé ToV OUIAO
Coca Cola Tpia Ewihov kaBwg Kal amd GAAoug peydAoug opidoug etaipiwv. OAeg ol
eTaipieg Tou OpiAou TTapakoAouBoUV GUVEXWS TNV OIKOVOUIKF KATAOTACN TWV OQEIAETWV
TOUG.

Eg@doov kpivetal atrapaitnto n ETaipia cuvdamTel ac@alioTApia cupBoAaia kKGAuywng
TMOTWTIKWY KIVOUVWY. H xopriynon TrioTwong eAéyxeTal PJECW TTIOTWTIKWY Opiwv Kal
EQPAPUOYAG OUYKEKPINEVWY OpwV. TEAOG, YIA CUYKEKPIPMEVOUG TTIOTWTIKOUG KIVOUVOUG
yivovTal KaTAAANAEG TTPORAEWEIS YIa evOEXOUEVEG ATTWAEIEG AOYW ATTOUEIWONG. ZTO TENOG
NG TTEPIOdOU n Bloiknon Tou OpiAou eKTiUNOE OTI BEV UTIAPXAV OUCIOCTIKOI TTICGTWTIKOI
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Kivduvol yia Tnv €Taipia, ol OToiol va Pnv €xouv Ndn KaAu@Bei atmd ac@alioThpia
oupBoAaia, 1 amd TTpoPBALyels yia emio@aleic amaithioelg. O Ouihog kal n ETaipia dev
XpnolgoTtrololv TTapdywya XPNHOTOOIKOVOUIKA TTPOIoVTa.

3.4 Kivduvol peuocTtoTnTOg

H ouvery diaxeipion Twv KIvOUVWY PEUCTOTNTAG TTPOUTTOBETEl  ETTAPKN]  TAMEIOKA
O1a6éoiua kalr dIaB£aIuoUg XPNUATOdOTIKOUG TTOPOUG WECW TnG OIABeong ETTAPKWY
OECHUEUPUEVWV TTIOTWTIKWY OUVATOTATWYV Kal TNG IKavoTnTag ££600U atrd etraxbeic BEoelg
oTnv ayopda.

NAOyw TnG duvapikoTNTOG TWV €TAIpIWY Tou Opidou / Tng ETaipiag, 1o TuAPa diaxeipiong
KeQaAaiwyv oToXeUEl va ouvTnpei TNV eueliia xpnuaTtoddTnong dIATNPEWVTOS OPICUEVES
OEOUEUPEVEG (OTTOKAEIOTIKEG) YPANUEG TTIOTWONG.

O Ouihog diaxelpiCeTal Toug KIvOUVOUG PeUCTOTNTAG MECW OWOTAG dlaxeipiong Tou
KEQAAQioU Kivnong Kal TwV TAUEIOKWY TOu powv. NapakoAouBei TIG TTPOPAETTOMEVES
TOMEIOKEG POEC Kal dlao@aliel Tnv 0Tmapén ETTApPKWY TPATTECIKWY OAVEIWY Kal
QaveIOANTITIKWV HETwV. O OuIAog SIaBETEl ETTOPKEIG ETWTEPIKEG AUETA DIABETIYEG TTNYEG
OaVEIoUOU, 01 OTTOIEG UTTOPOUV va agloTroinBouv yia TNV XpnuatodoTnon TUXOV eAAEiPewV
o€ PETPNTA.

3.5 Kivduvol a1rd cuvaAAaypaTIK aoTddsia

O Oupirog kal n ETaipia dpacTtnpiotroiolvTal d1EBVWG Kal wg €K TOUTOU eKTiBevTal o€
KIVOUVOUG GUVAAAQYUATIKWY ICOTIMIWY ATt SIAQOopa VOUIoHATA, KUPIWG OUWS O OXEON
pe TO doAdpio HIMA, 1o Niynpiavé Ndipa, To NoTtioa@pikavikd Pavt, Tnv vk PouTria,
v NopBnyikr Kopdva, Tn ZoundikA Kopdva kai To Pwaoikd PouBAl.

O1 etaipieg Tou Opidou xpnoigotrololv 10 natural hedging o€ ouvepyacia pe Tnv
Alaxeipion KegaAaiwv tou Opilou, pe atdéxo tnv Ola0@AAION Twv KIVOUVWY TIou
opeilovTal o€ CUVAANQYUATIKEG I0OTIHIEG O€ TUVOUAOUO [E TO VOUIOUA TTapouaiaonc.

3.6 Mpoodi0pICHOG TWV EUAGYWYV adiwv

H ovopaoTiki a&ia peiov TTPORAEWEIS yia ETTIOQANEIEG TWV EUTTOPIKWY ATTAITHOEWY
eKTIMATAI OTI TTpoCeyyiel TNV TIPAYMATIKA Toug agia. O1 TpayuaTiKEG aieg Twv
XPNHUOATOOIKOVOUIKWY UTTOXPEWOEWY YIA OKOTTOUG EPQAVIONG TOUG OTIG OIKOVOMIKEG
KataoTdoelg uttohoyiCovTal e Bdon tn TTapoloa agia Twv PEAAOVTIKWY TAUIOKWY POWV
TTOU TTPOKUTITOUV ATTO CUYKEKPIPNEVEG CUUBAOEIS XPNOIUOTTOIWVTAG TO TPEXOV ETTITOKIO TO
oTroio eival diaBéaiyo yia Tov OuIAo yia Tn Xprion TTapouoIwy XPNHATOTTIOTWTIKWY HETWV.

4. InMavTIKEG AOYIOTIKEG EKTIMAOEIG KAl KPioglg TG dloiknong
O1 ekTIHACEIS Kal ol Kpigeig TnG dioiknang emavegeTalovtal dlapkwg Kal BacifovTal o€

1I0TOPIKG dedopéva Kal TTPOCDOKIES YIa JEANOVTIKG yeyovoTa, OI OTTOIEG KpivovTal EUAOYEG
oUuewWva PE Ta IoxUovTa.
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4.1 INMAvTIKEG AOYIOTIKEG EKTIMAOEIG KAl TTAPASOXES

O Ouidog TpoPaivel 0€ €KTIUACEIS KOl TTAPAdOXEG OXETIKA HE TNV €EEAIEN Twv
MEAAOVTIKWYV YeEYOVOTWY. OI EKTIUATEIG KAl TTAPABOXEG TTOU EVEXOUV GNUAVTIKO KivOuvo va
TIPOKOAEOOUV  OUCIWOEIG TIPOCAPUOYEG OTIG AOYIOTIKEG O&ieG Twv  TTEPIOUCIAKWV
OTOIXEIWV KOl TWV UTTOXPEWOEWY OTOUG E€TTOMEVOUG 12 UAVEG a®OPOUV TO @POPO
€1000QUaTOG.

ATtraiteital n doknon Kpiong amod Tnv dloiknon Tou OpiAou yia Tov TTPoadiopIoud TG
TTPOBAEWYNS VIO QOPO €I00ONPATOGC. YTTAPYXOUV TTOAAEG OUVAAAQYEG Kal UTTOAOYIOUOI yia
TOUG OTTOIoUG 0 TEAIKOG TTPOCBIOPIoHOS Tou Popou eival aBéBaiog. EAv o TeAIKOS @Opog
gival SIAPOPETIKOG aTrd TOV GPXIKWGS avayvwploBévTa, n diagopd Ba eTnpedoel Tov QOpo
€1I000NPATOG Kal TNV TTPORAEWN yia avaBaiAduevn @opoAoyia TG TTEPIOdOU.

4.2 KaBopIoTIKEG Kpioelg TNG S10iKNoNg yia TNV EQAPHUOYH TWV AOYIOTIKWV apXWV

Agv uttdpyouv TTedia aTa oTroia XPEIAOTNKE VA XPNOIMOTTOINBOUV ONUAVTIKEG EKTIMNACEIG
NG d10iKNONG YIa TNV €QAPHOYI TWV AOYIOTIKWY APXWV.

5. MeraBaon ota ANXI
5.1 Baoikég apxég petapaong ota AMXIr
5.1.1 Egpapuoyn Tou AMNXI 1

O Ouihog Frigoglass uioBétnoe kai e@apuodel Ta AMNXI yia TNV KATAPTION OIKOVOUIKWY
KaTAoTAOEWV yIa TTEPIOdoUG PeTd amd tTnv 17 lavouapiou 2005. O1 emMOUVATITOUEVES
OIKOVOUIKEG KaTaaTdoelg Tou Opidou yia 1o TTpwTo €€dunvo Tou 2005 £xouv KaTAPTIOTEI
oupewva pe ta AMNXIT kal TIg AoYIOTIKEG ApXEG TTOU avagEpovTal oTnv onueiwon 2. H
nuepounvia petdBaong Tou Opidou ota AMXM givar n 1" lavouapiou 2004, katd Tnv
otroia o OuiAog cuvéTage Tov I00AOYIONO £vapgns. O OIKOVOUIKEG KATAOTACEIG Ol OTTOIEG
ouvtaybnkav yia Tnv Xprnon mou ekivnoe Tnv 17 lavouapiou 2004 kai yia TV oTroia
EQapPUOaTNKAV Ol AOYIOTIKEG apXEG Tou Opidou TTou TTEPIyPAPOVTalI OTNV Onueiwon 2
XPNOIMOTTIOIOUVTal WG GUYKPITIKA GTOIXEIa yIa TNV Xprion Trou Eekivnae Tnv 1" lavouapiou
2005.

Katd Tnv TTPOETOINACIa TwV OIKOVOUIKWY KATAOTACEWY, CUPQWVA UE TIG TTPOVOIEG TOU
AMXM 1, o Ouihog €xel e@apudOEl TIG UTTOXPEWTIKEG ECAIPETEIC KAl OPIOPEVEG ATTO TIG
TPOQIPETIKEG e€aipEaelg Tou AMXIT 1 yia Tnv avadpopikr 1oxXU Twv AlXI, ol otroieg
TTEPIYPAPOVTAl TTAPAKATW.

5.1.2 MNpoaipeTikég ESaipéceig amd tnv TARPN avadpouiki epapuoyn Twv AMXI,
OTTwWG TIG ePdppocav n ETaipia kai 0 OpiAog

(a) ETTiXeIpnuUaTIKEG ZUVEVWOEIG

Ta cgToixeia yia TIG ETMIXEIPNUATIKEG CUVEVWOEIG TTOU TTpAyUATOTToINONKavV TIpIV TNV
nuepopnvia petaBaong dev avatTpooapuooTnkay Eavd. Aev avaTTpooapuOOTNKE KAl N
utrEpaia TTou TTPOoEKUWE atmd TIG £€ayopég TTou TTpaypaTtomroinage o OuiAog, n oTroia
oupewva Pe TIg EAANVIKEG Tevika MapadekTég Apxég AoyioTIKAG («TTIAAY) gixe TTIoTWOEI
atreuBeiag otnv KaBapn B€on TnG eTMiIXEipnong.
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(B) Aikain agia wg BewPOUPEVO KOTTOG

Meplouoiaka oToixeia exTiundnkav oTig Oikaleg agieg TOUg KATA TNV nUEPOoPNvia
METGRaONG.

(y) NMapoxég aTO TTPOCWTTIKO

O Ouihog €xel atToQacioel va avayvwpioel TTANPwS 6Aa Ta CUCCWPEUPEVA aVOAOYIOTIKA
KEPON Kal {nuieg KaTd TNV nuepounvia HeTapaong.

(0) E€aipean 1TTou agopd TIC CUCGCWPEUUEVEG OUVAAANAYUOTIKEG BIOQOPES METATPOTTAG

O Ouihog dev eméAete va Bewphoel WG PNOEVIKES TIC AVAYVWPIOUEVEG CUPQWVA HE TIG
IMAA, CUCOWPEUPEVEG OUVAANQYUOTIKEG DIAPOPEG JETATPOTTAG TTAPOTI QUTO ETTITPETTETAI
atré 10 AMXIT 1.

(€) E€aipeon 1TTou agopd Ta OUVOETA XPNUATOOIKOVOUIKA TTPOIOVTa

H Etaipia emméAe€e va punv e@apuodoel auth Tnv €€aipeon, KaBuwg dev €xel EKOWOEI OTO
TTapeABOV OUVOETA XPNUATOOIKOVOUIKG TTPOIOVTA.

(o1) ZToixeia Evepyntikou kai MadnTikou BuyaTpikwy TAIPIWV

H egaipeon auth dev 1oxuel yia Tov OuIAo, a@ol ava@EépETal OTNV TTEPITITWON EKEIVN
OTTou o€ eTiTTEdO BuyaTPIKWY ETAIPIWV UloBeTOUVTal Ta TTPoTUTTA AlMXIT 0 nuEpPounvia
METAYEVEDTEPN QUTHG KATA TNV OTTOIa UIOBETABNKAV aTTd TN UNTRIKN ETAIPIA.

(€) AvadiaTUTTWON CUYKPITIKWY KATAOTACEWV Yia Ta d1eBvr AoyioTika TrpéTutra AAIT 32
kai AAM 39

H dioiknon Tng etaipiag emméAe€e va epapuoael Tnv e€aipeon authi. Q¢ ek ToUTOU,
epapuodel T MIAA yia va uTtoAoyioel CUYKPITIKA OTOIXEIO evepynTIKOU Kal TTaBnTikou yia
10 2004.

(n) AtraAAayn TTpocdiopIcHoU XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal TTaBnTIKoU
H Etaipia kai 0 Opihog dev €kavav xprion g €¢aipeong 1mou agopd Tov TTPoadIopIoHO
0lIaPopwV  Xpeoypdowy, w¢ eTTevduoelg  dlabBéoiyeg PO  TWANCN 1 wg
XPNHMOTOOIKOVOUIKA OTOIXEia eveEPYNTIKOU atToTiywueva o€ dikain agia, diauéoou Tou
Aoyaplacpou kepdwv Kal {nuiwv, Kabwg n etaipia dev OIEOETE XPNUATOOIKOVOUIKG
TTPOIOVTA TETOIOU €iDOUG.

(6) MANpwES BaoIOUEVEG OE PETOXEG

H Etaipia emméAe€e va epapuocel Tnv €€aipeon TTou a@opd TTANPWHES BACIOUEVEG OE
METOXEG. QG €K TOUTOU €Qapuolel atrd TNV nuepounvia petaaong 1o mpoTutto AMXI 2
age OAEG TIG TTANPWHEG TTOU €ival BACICUEVEG O€ PMETOXEG TTIOU TTPAYUATOTTOINONKAV TTPIV
atd v 7" NoguBpiou 2002.

(1 AcgaAioTiké cuuBoAaia

Agv 10XUEl, KaBWG dev UTTAPXOUV AoPAAICTIKA cUUBSOAaIa.
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(1) YTroxpewoelg TTEPIBAMOVTIKAG  aTTOoKATACTOONG Trou  TrepIAauBdvovTal  OTIG
EVOWWOTEG AKIVNTOTTOINOEIG

H Etaipia kai Opihog dev e@dpuocav TV €€QipETN aUTA TTOU AQOPA TNV avayvVwpIon
TTPORAeWNS UTTEP TTEPIBAANOVTIKWV UTTOXPEWOEWY aTTO Tn pUTTavVon £0APOUG, £EaITiag
TNG EYKATACTAONG A XPNONG CUYKEKPIUEVWY PEBODOWY TTaPAYWYAG.

(IB) YToAoyioOpOG Twv  XPNUATOOIKOVOMIKWY  OTOIXEiWV TOu  evepynTikoU  Kal
XPNMOTOOIKOVOUIKWYV UTTOXPEWOEWVY O0TAV EUAOYN agia Toug KATd TNV apxIKA avayvwpion

H Etaipia dev epdpuoce TNV €€aipeon tnv otroia emTpéTmel To avaBewpnuévo AN 39
«XpnuaTooikovouikd lMpoidvTta: Avayvwplion Kal ATToTiunon», TO OTIOI0 ETTITPETTEI TNV
apXIKf avayvwpion XPnNUOTOOIKOVOUIKWY UWEowY o€ €TTiTTed0 Aoyaplacuou Kepdwv Kal
{nMIWV TNV €UAoyn agia Toug, epoOcov dev u@ioTaTal ayopd Pe EvTovn Kivnon Kabwg n
Etaipia dev KaTEXEI TETOIA OTOIXEIA.

5.1.3 YmoxpewTikég eaipéoeig amd Tnv TTARPN avadpouiKh epapuoyn Twv AMNXIM,
OTTWG TIGg EPdpupocav n ETaipia kai o OpiAog

(a) E€aipeon diaypa@ng XpnHOTOOIKOVOUIKWY OTOIXEIWVY EVEPYNTIKOU Kal TTadnTiKou

Ta XpNUOTOOIKOVOUIKA OTOIXEia evepynTIKOU Kal TTaOnTIKOU TTou Slaypd@nkav Trpiv atrd
v 17 lavouapiou 2004 dev avayvwpilovtal Eavd oUuewva pe Ta AMNXM. H e€aipeon
auTh, WOoT600, OtV €QAPUOlETal OTIG TTAPOUCEG OIKOVOWIKEG KaTAoTAoElg, Kabdoov
Kavéva €i00G XPNUATOOIKOVOMIKWY  OTOIXEIWV  evepynTIKOU Kal  TTadnTikoUu Ron
dlayeypaupévou oulupwva pe TIG TTIAA, dev TAnpoi Ta KpITApIa yia va TUXE
avayvwpiong cuuewva pe 1o AAIM 39.

(B) NoyioTik AvtiotaBuiong (Hedge Accounting)

H AoyioTik avTioTaduiong Kivduvwy Ba epappoatei atré v 17 lavouapiou 2005 pdvov
oTnV TIEPITITWON TToU N avTioTédBuion ouvadel Pe TO OUVOAO Twv TIPOUTIOBECEWY
gupewva pe 1o AAM 39. Aev amaithiBnke TTPOCAPUOYH TWV OIKOVOUIKWY KATOOTAGEWV
KaBwg yia Tnv eTaipia Kai yia Tov OpgiAo dev ugicTavTal TTapaywya XPnHOTOOIKOVOUIKA
TTpoIovTa.

(y) EkmiuAoeig

O ekmiyoeig ¢ Etaipiag pe paon ta AMNXI mpétmel va €ival CUVETTEIG TTPOG TIG
EKTIMNOEIG yIa TNV idla nuepopnvia (€kdoong Tou I00AOYIoUOU) cUPQwva e TIG TTIAA,
€KTOG €AV uicTavTal CaQEiG eVOEILEIS OTI 01 TEAEUTAIES TTEPIEIXAV TPAAUATA.

(6) AlaBéoipa TTPog TTWANGCN TTEPIOUCIOKA OTOIXEIA KAl SIOKOTITOPEVEG BPACTNPIOTATEG

To mpdétutro AMXM 5 6a 1ox0oel avadpopikd amé v 1" lavouapiou 2005. Tuyov
Ol0BEoiya TTPOGg TTWANGCN TTEPIOUTIOKA OTOIXEIA 1] OIOKOTITONEVEG DPACTNPIOTNTES TTPETTEI
va avayvwpioTolv oUugwva Pe 1o potuto AMXIM 5 améd v 1" lavouapiou 2005. Qg
€K TOUTOU, n ¢€&aipeon auth Oev eival eQapuooTéa OCOV aQOPA OTIG TTAPOUCES
OIKOVOMIKEG KATOOTACEIG.

2upowvia Kal TrepIypaen Tng emmidpacng tng petaBaong, atmod Tig MAA ota AMXM, ota

idla Ke@AAAIa Kal Ta ATTOTEAEOMATA XPNONG KABwWG Kal OTa OTOIXEiId TOU 1I00AOYIOUOU
TTapaTiOevTal OTIG GENidEG 46-49.
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‘Ouihog Frigoglass

Znueiwoeig oTig OIkovouikég KartaoTdoelg

Mood o€ X1IAadeg €

Znpeiwon 1 -AoyioTikég Apxég

O1 evOIGUETES OIKOVONIKEG KATAOTATEIG £XOUV OUVTAXOEI CUPPWVA PE TIG AOYIOTIKEG apXEG TTOU akOAouBRBnkav KaTd

TNV KaTdpTIon Tou Ic0AoyiopoU oTig 31/12/2004.

O1 evOIGUETEG EVOTTOINUEVEG GUVOTITIKEG OIKOVOUIKEG KATAOTATEIG £XOUV GUVTOXDEi aUp@wva pe To AAM 34

" Evdiapeoeg Oikovopikég KataoTdoelg" kal Ba TTpETTel va ouvduacToUV PE TIG OIKOVOUIKEG KATOOTATEIG
NG 31/12/2004 o1 otroieg TEPIAAUBAvVOUV pia TTARPN TTEPIYPAPH TWV AOYIGTIKWY aPXWVY TTOU akoAoubribnkav aréd Tov

Opiho.

Znueiwon 2 -XuvaAAaypaTikég looTipieg looAoyiopou Kol ATroTeEAECUATWYV
Ma Tov Opido Tng Frigoglass, moTevoupe 611 TO Eupw €ival 10 10 KATAAANAO VOpIoua avagopdg, d1oTl eival aTevd ouvdedeuévo

ME Ta ASITOUPYIKG VOUIoHATa TV Xwpwv TTou atrapTtifouv Tov OpiAo. O Ouidog Tng Frigoglass petatpéTrer Tig
KOTAOTAOEIG ATTOTEAETPATWY TWV BUYATPIKWY ETAIPIWY O Eupw) aTnNV péan TiPr Kail Tov IGOAOYIONS OTnV TIWN

KAEIOIPATOG TNG CUVOAAAQYUATIKAG ICOTIHIOG YIO TNV EKAOTOTE TTEPIODO.

O1 KUPIOTEPEG TINEG TUVAAAAYHOTOG TTOU XpNaipoTToIBnKav yia cuvaAAay£G Kal yia T HETATPOTTH Toug o€ Eupw eivai:

Ndipa Niynpiag

ZA61u MoAwviag
AoAapio HNA
Kopwva NopBnyiag
NoTioa@pikaviké Pavt
Iviki} PouTtria

Méon Ty TepI6Sou

Tipn KAgIGipaTog

A' E€aprivou
2005 A' E¢aprjvou 2004 30/6/2005 30/06/2004 31/12/2004

169,928 167,735 160,038 163,220 179,489
4,082 4,723 4,039 4,524 4,085

1,288 1,228 1,209 1,216 1,362

8,128 8,452 7,916 8,437 8,237

7,908 8,033 8,025 7,618 7,690

56,169 55,457 52,773 55,688 59,665

Znueiwon 3 - MAnpo@oépnon avd kAado

KAG&dog Twv dpactnpioTriTwy Tou Oilou gival KABE dIOKEKPIPEVN ETTIXEIPNUATIKA SpaoTNPIOTTA PE I81GJOVTa XaPAKTNPIOTIKA WG
TIPOG TNV PUON TNG dPACTNPIOTNTAG KAI TOUG ETTIXEIPNHATIKOUG KIVOUVOUG TTOU GUVETTAYETAI (ETTIXEIPNUATIKOG TOPEAG) KABWG

Kal pe Baon 1o €TIXEIPNUATIKO TTEPIBAAAOV OTO OTTOI0 AvaTITUCCETAI N dPACTNPIOTNTA (YEWYPAPIKOG TOPEAG). ZUVEKTINWVTAG

TO TTAPATTAVW N KATATUNGN Twv dpacTnpioTATwy Tou Oilou yiveTal wg £§AG:

1. KAddog EmayyeAuarikric Yoéng
2. KA@dog Niynpiag

3. KAddog Pet - VPI-

4. KAddog lMAaotikwv

H kaTavopr Twv evoTToINUEVWY CTOIXEIR TOU IC0AOYITHOU KOl TV ATTOTEAECUATWY XPoEws ava KAGdo dpaaTtnploTroinong

avoAUETal WG €ENG:
KukAog Epyaciwv

Neprypapn KAGSou 01/01 £¢wg 30/6 2005 Vs % OpiAou

mood ot XIA. € 2005 2004 2004 2005 2004
KA&dog EmrayyeAparikng Yogng 151.861 131.886 15,1% 67% 67%
KAadog Niynpiag 32.792 28.030 17,0% 14% 14%
KAadog Pet -VPI- 42.382 35.938 17,9% 19% 18%
KA&dog MAaoTIKWwvY 1.727 2.948 -41,4% 1% 1%
Evdoetaipikég MwARoeic* -1.971 -573 -1% 0%
2UvoAo OpiAou 226.791 198.229 14,4% 100% 100%
* O1 evBOoETaIPIKEG TIWAARCEIG TrEpIAaBAVOUY TTWANTEIG aTrO TOV KAGSO TTAACTIKWY 0TV KAGSO0 £TTayyeAUaTIKAG Wigng

Kal atrod Tov KAGdo Pet oTov kAGdo tng Niynpiag.

Képdn mpo @6pwv, XpNUATOSOTIKWV & ETTEVOUTIKWY ATTOTEAECHATWYV

Neprypapn KAGSou 01/01 £¢wg 30/6 2005 Vs % OpiAou

mood ot XIA. € 2005 2004 2004 2005 2004
KA&dog ETrayyeAparikng Yogng 30.772 26.935 14,2% 86% 87%
KAadog Niynpiag 4.361 1.110 292,9% 12% 4%
KAadog Pet -VPI- 630 2915 -78,4% 2% 9%
KA&B0¢ MAQOTIKWYV 2 51 -96,1% 0% 0%
2UvoAo OpiAou 35.765 31.011 15,3% 100% 100%
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XpnUaTOOIKOVOUIKG £§05a

Neprypapn KAGSou 01/01 éwg 30/6 2005 Vs % OpiAou

Tmood ot XIA. € 2005 2004 2004 2005 2004
KAGB0g EmrayyeApaTikng WOENG 1.005 1.660 -39,5% 45% 52%
KAGdog Niynpiag 885 1.056 -16,2% 40% 33%
KA&dog Pet -VPI- 348 390 -10,8% 16% 12%
KA&d0g MAaOTIKWYV -18 77 -123,4% -1% 2%
ZUvolo OpiAou 2.220 3.183 -30,3% 100% 100%
Képdn (Znpigg) wepi6dou Tpo popwv

Neprypapn KAGSou 01/01 éwg 30/6 2005 Vs % OpiAou

Tmood ot XIA. € 2005 2004 2004 2005 2004
KAGB0g EmrayyeApaTikig WOENG 29.768 25.275 17,8% 89% 91%
KAGdog Niynpiag 3.475 54 6335,2% 10% 0%
KA&dog Pet -VPI- 282 2.525 -88,8% 1% 9%
KA&B0og MAaOTIKWYV 20 -26 176,9% 0% 0%
ZUvolo OpiAou 33.545 27.828 20,5% 100% 100%
Képdn (Znpieg) ep16dou PETA a1rd POPOUG Kal SIKAIWHATA HEIOYN@iag

Neprypapn KAGSou 01/01 éwg 30/6 2005 Vs % OpiAou

Tmood o€ XIA. € 2005 2004 2004 2005 2004
KAGB0g EmrayyeApaTikig WOENG 19.837 14.911 33,0% 94% 97%
KAGdog Niynpiag 1.169 -337 446,9% 6% 2%
KA&dog Pet -VPI- 181 858 -78,9% 1% 6%
KA&B0og MAaOTIKWYV 8 -110 107,3% 0% -1%
2UvoAo Opilou 21.195 15.322 38,3% 100% 100%
AtrooBéoeig

Neprypapn KAGSou 01/01 éwg 30/6 2005 Vs % OpiAou

Tmood ot XIA. € 2005 2004 2004 2005 2004
KAGB0g EmrayyeApaTikig WOENG 5.456 5.542 -1,6% 46% 48%
KAGdog Niynpiag 3.991 3513 13,6% 34% 30%
KA&dog Pet -VPI- 2.103 2.203 -4,5% 18% 19%
KA&d0og MAaOTIKWYV 192 384 -50,0% 2% 3%
2UvoAo Opilou 11.742 11.642 0,9% 100% 100%
Képdn mpo @popwv, XPNHATOSOTIKWYV & ETTEVSUTIKWYV ATTOTEAEOUATWY & aTTOCRECEWV

Neprypapn KAGSou 01/01 éwg 30/6 2005 Vs % Opilou

Tmood ot XIA. € 2005 2004 2004 2005 2004
KAGB0g EmrayyeApaTikig WOENG 36.227 32.476 11,6% 76% 76%
KAGdog Niynpiag 8.352 4623 80,7% 18% 1%
KA&dog Pet -VPI- 2.734 5.118 -46,6% 6% 12%
KA&B0og MAaOTIKWYV 194 436 -55,5% 0% 1%
2UvoAo Opilou 47.507 42.653 11,4% 100% 100%
Etrevduoeig/ KeQaAaloUXIKEG SATTAVES

Meprypapn KAddou Ao 01/01 A6 01/01 % OpiAou

mo0d ot XIA. € £€wg 30/6/05 £€wg 31/12/04 2005 2004

KAGB0g EmrayyeApaTikig WOENG 4.162 16.835 48% 53%

KAGdog Niynpiag 3.759 12.505 43% 40%

KA&dog Pet -VPI- 469 1.900 5% 6%

KA&B0og MAaOTIKWYV 366 290 4% 1%

2UvoAo Opilou 8.756 31.530 100% 100%|Znpeiwon 13 & 14

O1 kepaAaiouxikég datrdveg TrepIAapBAvouY SATTEVES YIO ATTOKTNON EVOWHATWY TTAYIWY Kal GUAWY TTEPIOUCIAKWY OTOIXEIWV

(onueiwon 13 kai 14)
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eviké Zuvolo EvepynTtikoU

Meprypapn KAddou 30/ 06 31/12 2005 Vs % OpiAou

T00d o€ XIA. € 2005 2004 2004 2005 2004
KAadog EmrayyeAuartikrig Yogng 216.700 175.264 23,6% 58% 54%
KAadog Niynpiag 86.584 74.731 15,9% 23% 23%
KAGdog Pet -VPI- 64.847 69.204 -6,3% 17% 21%
KA&dog MAaoTIKWV 6.169 5.866 5,2% 2% 2%
2UvoAo OpiAou 374.300 325.065 15,1% 100% 100%
To olUvolo Tou evepynTIKOU TwV KAGBWV TTEPIAGUBAVEI KUPIWG EVOWHATA TTAYIA, GUAQ TTEPIOUTIAKG OTOIXEID, aTTOBEpaTA

amaITioeIg Kai dlabéoiya.

eviké ZUvoAo YITOXPEWOEWV

Meprypapn KAddou 30/ 06 31/12 2005 Vs % OpiAou

T00d o€ XIA. € 2005 2004 2004 2005 2004
KAadog EmrayyeAuartikiig Yogng 144.261 122.901 17,4% 65% 61%
KAadog Niynpiag 40.100 38.296 4,7% 18% 19%
KA&dog Pet -VPI- 35.652 39.132 -8,9% 16% 19%
KA&dog MAaoTIKWV 1.791 937 91,1% 1% 0%
2UvoAo Opilou 221.804 201.266 10,2% 100% 100%

O1 UTTOXPEWOTEIG TWV KAGOWYV TTEPIAAUBAVOUV TIG AEITOUPYIKEG UTTOXPEWOEIG.
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Inpeiwon 4 - Zroixeia ava Apaortnpiotnra & Fewypagikn Mepioxn

a) Zroixeia ava ApaocTtnpioTnTa

Kardotaon ATToTeAEOHATWY

Mepiodog Tou €Ange Tnv: 30/06/2005| Nopara
EmayyeAuaTtikg YaAoupyia Pnrivn NAaoTIKE  EvSoctaipikég
Zuvoho Wign PET Ox1uara Nwhioeig
KukAog Epyaciwv 226.791 154.496 15.581 47.332 11.353 -1.971
Képdn 1po pdpwyv, XxpnHaTodoTIKWY &
ETTEVOUTIKWY ATTOTEAEOPATWV 35.765 31.784 1.188 2.139 654
XpnHaTooIKovouIKd £€oda -2.220
Popol el0odrpaTog -11.381
Képdn / (Znpieg) Trepiddou PeTd atmd @dpoug 22.164
ATrooBéoeig 11.742 5.601 3.064 2.394 683 Enpeiwon7 -
Mepiodog Tou €Ange Tnv: 30/06/2004| Nwuata
EmayyeApariki YaAoupyia Pnrivn MAaOTIKG  Evoeraipikég
Zuvoho Yoen PET Oxnuara NwAnoeig
KukAog Epyaciwv 198.229 134.036 14.239 38.252 12.275 -573
Képdn 1mpo pdpwyv, XxpnHaTodoTIKWY &
ETTEVOUTIKWV ATTOTEAEOPATWV 31.011 27.658 -1.267 3.799 821
XpnHaTooikovouIKd £§oda -3.183
dopol E1I00dAPATOG -11.854
Képdn / (Znpieg) Trepiddou peTa ammd ¢opoug 15.974
ATrooBéoeig 11.642 5.679 2.696 2.403 864 Enpeiwon7 -
IZOAOlZMOX
Mepiodog ou £éAnge Tnv: 30/06/2005| Nwuara
EmayyeApariki Yahoupyia Pnrivn NAaoTikd
ZUvoho Yogn PET Oxnuara
[evik6 ZUvoAo EvepynTikoU 374.300 221.840 56.531 71.685 24.244
[evik6d ZUvOAO YTTOXPEWTEWV 221.804 144.438 25.759 35.752 15.855
ETrevdUoeig/ KepahalouxIkéG SATTAvES 8.756 4.167 2.707 1.041 841 znp.13&14
Mepiodog mou éAnge Tpv:  31/1 2/2004| Nwuarta
EmayyeApariki YaAoupyia Pnrivn OAaoTikd
Zuvoho Yoen PET Oxuara
eviké Zuvolo EvepyntikoU 325.065 180.702 49.154 74.251 20.958
[eviké ZUVOAO YTTOXPEWTEWY 201.266 123.055 24.993 39.246 13.972
ETrevdUoeig/ kepahalouxIkéG SaTTAvES 31.530 17.062 8.822 4.085 1.561 Znp.13&14

B) ZToixeia ava Mewypagikn Mepioxn

NepioSog Tou éAnge Tnv:|  30/06/2005] 30/06/2004]
KukAog Epyaciwv

EupwTn 179.488 162.090

Appiki 40.527 28.030

Acia & Qkeavia 6.776 8.109

Zivoho 226.791 198.229

NepioSog Tou éAnge Tnv:|  30/06/2005] 31/12/2004]
leviké Zuvolo EvepynTtikoU

EupwTn 257.003 225.754

Appiki 94.372 83.131

Acia & Qkeavia 22.925 16.180

Zivoho 374.300 325.065

Etmrevduoeig/ Ke@aAalouXIKéG SatTdveg

Eupwtn 4.695 18.549
APpIKn 3.659 12.465

Acia & Qkeavia 402 516
Z0volo 8.756 31.530
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Znpeiwon 5 -Xpnuarooikovopikd E§oda

Opidog

MnTpikn ETaipia

01/01 éwg 30/6 01/01 éwg 30/6
mood o€ XIA. € 2005 2004 2005 2004
XpewaTikoi Tékol 2.892 3.300 757 665
MioTwTtikoi TéKOI -258 -61 -7 -9
SuvaAhaypartikég Siagopég Znuieg/ <Képdn> -414 -56 -37 -1
ZUvoAo 2.220 3.183 713 655
Znpeiwon 6 -®opoAoyia
‘Opihog Mntpik ETaipia
01/01 éwg 30/6 01/01 £wg 30/6

mood ot XIA. € 2005 2004 2005 2004
Poépog Eicodrpartog 12.641 12.059 3.241 2123
AvaBarAépevn Popoloyia -1.260 -205 [Znp.22 -414 20
ZUuvolo 11.381 11.854 2.827 2.143
AvéleykTeg Dopoloyikég Xproeig ETaipiiwv Opidou
Znueiwon: MNa opIoPEVEG XWPES, O POPOAOYIKOG EAEYXOG OEV Eival UTTOXPEWTIKOG
Kal yivetal pévo utréd Katroleg rpolmoBéoeig
Eraipia Xwpa Xproeig Touéag ApacTnpIdTHTAG
Frigoglass ABEE- Mntpixr| Etaipia EAAGOQ 2000-2004 Mapaywyn WYukTikv ©aAduwv
Frigoglass Romania SRL Poupavia 2004 Mapaywyn WYukTikwy @aAdpwy
Frigorex Indonesia PT Ivdovnaia 2004 Mapaywyn WYukTikwyv @aAdpwy
Frigoglass South Africa Ltd N.ApIkn 2003-2004 Mapaywyn WYukTikv @aAduwv
Frigoglass Eurasia LLC Pwoia 2004 Mapaywyn WYukTikwv @aAdpwy
Scandinavian Appliances A.S NopBnyia 2004 Mapaywyn WYukTikwv OoAdpwv
Frigoglass Ltd. IpAavdia 1999-2004 Mapaywyr WYukTikwyv OaAdpwy
Frigoglass Iberica SL loTravia 1999-2004 Mapaywyn WYukTikwyv OaAdpwy
Frigoglass Sp zo.o MoAwvia 2002-2004 Mapaywyn WYukTikwyv @aAdpwy
Frigoglass India PVT.Ltd. Ivdia 2002-2004 Mapaywyn WYukTikwv OoAdpwyv
VPI ABEE EAMGda 2001-2004 Mapaywyr PnTivng
Beta Glass Plc. Niynpia 2004 Mapaywyn MuaAiod
Frigoglass Industries (Nig.) Ltd Niynpia 1999-2004 Mapaywyn TTWPATWY, TTAQCTIKWY

KIBWTiWVY Kol JTTOUKAAIWV,

WUKTIKWV BaAdpwy Kal

ouvapuoAdynon aagwudTwy
TSG Nigeria Ltd. Niynpia 1999-2004 Mapaywyn MuaAiod
Beta Adams Plastics Niynpia 1999-2004 Mapaywyn MAaoTIKWY
3P Frigoglass Romania SRL Poupavia 2004 Mapaywyn MAaoTIKWY
Frigorex East Africa Ltd. Kévua 2002-2004 Ipageio MwAncewy
Frigoglass Gmbh Ieppavia 2004 Ipageio MwAnoewy
Frigoglass Nordic NopBnyia 2004 Ipageio MwARcewv
Frigoglass France SA FaAAia 2003-2004 Ipageio MwAnoewy
Coolinvest Holding Limited Kutrpog 1997-2004 Etaipia ZuppeToxwv
Frigorex Cyprus Limited Kutrpog 1997-2004 Etaipia ZuppeToxwv
Letel Holding Limited Kutrpog 1997-2004 Etaipia ZuppeToxwv
Norcool Holding A.S NopBnyia 1999-2004 Etaipia ZuppeToxwv
Nigerinvest Holding Limited Kutrpog 1997-2004 Etaipia ZuppeToxwv
Deltainvest Holding Limited Kutrpog 1997-2004 ETaipia ZuppeToxwv

O1 @opoAOYIKOi GUVTEAEDTEG OTIG XWPEG OTTOU 0 BIAOG BPaCTNPIOTTOIEITAI KUpaivovTal HETagy 10% kal 40%.
H pn ékTITWwon ouyKekPIPEVWY £€68WV KAaBWG Kal O SIaPopPETIKOi POPOAOYIKOi GUVTEAEDTEG OTIG XWPESG TToU 0 OpiAog
BSpaCTNPIOTTOIEITAI BIAOPPWVOUV TOV TTPAYUATIKO TEAIKG PopoAoyikd ouvTeAeaTr yia Tov Opido 33.9%

(EAANVIKGG Popohoyikdg ZuvTeAeoTAG 32%).

O1 kup1dTEPOI AdYOI yIa TNV pEiwon Tou TTpaypaTikoU TEAIKoU @opoAoyikoU ouvTeAeaTH atd 42.6% Tov loGvio Tou 2004 oe

33,9% Tov louvio Tou 2005 €ival o1 KATweI:

a) ‘Exel peiwBei 0 apIBudg Twv nUIoyOVWY ETAIPIWV
B) O1 popoAoyiKoi CUVTEAEDTEG OE PEPIKEG XWPEG OTTOU 0 OPIAOG SPaaTnPIOTIOIEITAI £XOUV HEIWBEI.

O1 opoloyIKEG DNAWOEIG TNG MNTPIKAG ETAIPIOG KAI TWV BUYATPIKWY TG eV £Xouv e€eTaaBEl aTré TIG apudIEg
POPOAOYIKEG APXEG Yia DIAPOPEG POPOAOYIKEG XPNOEIG. MEXPI TNV OPICTIKOTTOINON TOU POPOAOYIKOU AEyXOU OTIG
TTOPATTAvVW £TAIPIEG N POPOAOYIKA £TTIRAPUVON yia Tov OpiAo dev PTTopei va KaBopIoTei Je akpiBeia yia TIG XPAOEIG QUTEG.
H kaAUTEPN duvaTH EKTIUNGN YIO TOV OVAPEVOPEVO PECO ETACIO GUVTEAEOTH YiVETal YIO KEBE XWpPa Kal EQapudleTal

oTa KEPSN Kal gnuieg TNG TTEPIGDOU OTIG AVTIOTOIXEG XWPEG.
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Inueiwon 7 - ‘E¢oda ava katnyopia

Ta ¢§oda Tou Opidou kal TNG PNTPIKAG ETaIpiag KaTtd To TTPWTO e€dunvo Tou 2005 kai 2004 ptropouv va avaiuBolv oTig

TTOPOAKATW KATNYOPIEG:

‘Opidog

A' E¢aprjvou
mo0d o€ XIA.€ 2005 A’ ESapjvou 2004
MpwTeg UAEG KOI AVAAWOIPA, EVEPYEIQ KAl AOITTA
£¢oda, ouvtripnon 131.305 113.474
AUOIBEG epyadopévwv 25.214 23.190
ATmrooBéoelg xpnong 11.742 11.642
MeTagopikd £oda 6.569 4.995
NoITTd £6000 TIPOCWTTIKOU, TIAPOXES
epyagopévwy, £€0da TagISiwV Kal QUTOKIVATWY 4.985 4.617
ZXNHATIONEVEG TIPORBAEWEIG Kal KaTaBeBAnpévo
KOOTOG YIa aTTodnuiwaon TTPOCWTTIKOU 3.422 1.732
'E0da eAeYKTWV Kail AoITdl €§0da o€ TpiToug 3.609 2.985
Evoikia, ao@dAeieg, TTANPWUEG HICBWOEWY Kal
£€¢0da QUAagng 2.554 2.463
ZXNHOTIOUEVEG TIPORBAEWEIG Kal KaTaBeBAnpévo
KOOTOG YIQ: EMOQAAEIG TTEAATEG, aTTAgIWHEVA
ammoBéparTa, eyyunoeig kal dwpedv didbson
TTPOIOVTWV 3.362 2.752
'E¢oda mpowdnong kai £5oda After Sales 1.141 1.684
TNAETIKOIVWViEG, CUVOPOUEG, AVAAWTIPT
ypageiou 915 988
ZXNHOTIOUNEVEG TIPOBAEWEIG Kal KaTaBeBAnpévo
KOOTOG TTPOYPANMATOG SIKAIWPATWY
TIPOaipPEONG ayopdg METOXWV (stock option) 810 174
Noitrd £€0da 1.256 1.416
ZUvoAo 196.884 172.112
Tagivopnuéva wg:
KoéoTog TTwAnBévTwy 164.941 142.719
‘E€0da d10IKNTIKAG AgiToupyiag 16.592 16.508
‘E¢oda Acitoupyiag- diaBeong 11.786 9.950
‘E€0da AgiToupyiag epeuvwV Kal avatTTigewg 1.119 1.145
Noird Asitoupyikd £€€oda 2.446 1.790
2UvoAo 196.884 172.112

Znueiwon 8 -Aoimrd é00da eKpeTaAAEUOEWG

O Aoyapiagpog "Aoitrd £€00da eKHETAAEUTEWS" avaAleTal wg akoAoUBwWG:

‘Opidog

A' E¢aprivou
mMood o€ XIA.€ 2005 A’ E¢aprjvou 2004
AuoIBég SIoIKNTIKAG UTTOOTAPIENG
‘Ecoda Metagopwv 4.101 3.011
NoITTéG UTTNPETTEG TTPOG TTEAATEG 914 766
ATTOORETEIG KUBEPVNTIKWY ETTIXOPNYNOEWY 354 345
AVTIAOYIOUOG TTPORBAEWEWY TTPONYOUNEVWV
XPAoEwv 169 259
Képdn a1md TwAnan xpeoypdewv 135
Aoird é00da 320 378
ZUvoAo 5.858 4.894

Znueiwon 9 -Méoog Opog amracgXoAoUuEVOU TTIPOCWITIKOU

O péoog 6pog ammaoXoAoUPEVOU TTPOCWTTIKOU avd KAGdo dpaaTnpiotroinang yia tTov OpiAo
KQI TNV PNTPIKA £TaIpia avaAUETal wg £EAG:

A' E¢aprivou
Mepiypagn KAadou 2005 A’ E¢aprjvou 2004
KA&dog EmrayyeAparikig Yogng 2.749 2.202
KA&dog Niynpiag 1.963 2401
KA&Sog Pet -VPI- 107 118
KAGS0g MAaoTIKWY 64 116
2UvoAo OpiAou 4.883 4.837
|Mn'rp|Kr’] Eraipia 454 | 431 |
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MnT1pikA ETaipia

A' ESaprivou A' ESaprivou
2005 2004

21.224 23.882
9.151 7.582
1.964 2.199
1.018 1.129
1.477 1.448
1.110 354
2.073 1.534
469 462
1.129 482
196 718
245 246
810 174
518 300
41.384 40.510
29.038 29.357
7.148 6.911
2.499 2.664
776 935
1.923 643
41.384 40.510

MnT1pikA ETaipia

A' ESaprivou A' ESaprivou
2005 2004
8.147 7.248
761 569
35 58
19
135
216 253
9.159 8.282




Znueiwon 10 -KardAoyog Ouyatpikwyv eTaipiwv Opilou

O eTaipieg Tou Opihou pe TIG avTioTolxeg SIEUBUVOEIG Kal TTOGOOTA CUPHETOXNG TTOU TTEPIAGUBAVOVTAI GTIG EVOTTOINUEVES

0IKOVOpIKEG KaTaoTdoelg Tng 30/6/2005 civai:

MéBoSog NocooTo
‘Ovopa Eraipiag Xwpa ApaoTnpidTnTA Evotroinong Opilou

Frigoglass ABEE - MntpikAy ETaipia EAMGda Mapaywyr) WukTikwv ©aAdpwyv MAApNg 100%
Frigoglass Romania SRL Poupavia Mapaywyr) YukTikwv ©aAduwv MAARpPNg 100%
Frigorex Indonesia PT Ivéovnoia Mapaywyr) WukTikwv OaAduwv MAARpPNg 100%
Frigoglass South Africa Ltd N. Appiki Mapaywyr) WYUukTikwv ©aAdpwv MAApPNg 100%
Frigoglass Eurasia LLC Pwaia Mapaywyr) WukTikwv ©aAduwv MAARpPNg 100%
Scandinavian Appliances A.S NopBnyia Mapaywyr) WYukTikwv ©aAduwv MAARpNg 100%
Frigoglass Ltd. IpAavdia Mapaywyr) WYukTikwv ©aAGuwv MAARpPNg 100%
Frigoglass Iberica SL lomravia Mapaywyr) WYukTikwv ©aAGuwv MAARpPNg 100%
Frigoglass Sp zo.o MoAwvia Mapaywyr) WYukTikwv ©aAGuwv MAARpPNg 100%
Frigoglass India PVT.Ltd. Ivaia Mapaywyr) YukTikwv OaAdpwv MAARpNg 100%
Frigorex East Africa Ltd. Kévua Ipageio MwAnoewv MAARpPNg 100%
Frigoglass GmbH leppavia Ipageio MwAnoewy MAARpPNg 100%
Frigoglass Nordic NopBnyia Ipageio MwAroewv MAARpPNg 100%
Frigoglass France SA FaAAia pageio MwAnRoewy MAARpPNg 100%
VPI ABEE EMGda Mapaywyn PnTivng MAARpPNg 51%
Beta Glass Plc. Niynpia Mapaywyn FuaAiot MARPNg 53.7%
Frigoglass Industries (Nig.) Ltd Niynpia Mapaywyn TWHPATWY, TTAACTIKWV MAARpPNg 75.91%

KIBWTiWV KAl HTTOUKAAIWV, YUKTIKWV

BaAdpwy kal cuvappoAdynon

APAWHATWY
TSG Nigeria Ltd. Niynpia Mapaywyr M'uaAiod MAARpPNg 54.8%
Beta Adams Plastics Niynpia Mapaywyr) MAaoTIKWY MAARpPNg 75.91%
3P Frigoglass Romania SRL Poupavia Mapaywyr) MAaoTIKWY MAARpPNg 100%
Coolinvest Holding Limited Kutrpog Etaipia ouppeToxwv MAARpPNg 100%
Frigorex Cyprus Limited Kutrpog Etaipia ouppeToxwv MAARpPNg 100%
Letel Holding Limited Kumrpog Etaipia ouppeToxwv MAARpPNg 100%
Norcool Holding A.S NopBnyia Etaipia ouppeToxwv MAARpPNg 100%
Nigerinvest Holding Limited Kumrpog Etaipia ouppeToxwv MAARpPNg 100%
Deltainvest Holding Limited Kumpog ETaipia guppeTOXWV MAARpPNg 100%

Znueiwon:

O etaipieg 3M EAAAZ ALE, Ticara Holding S.A kai Africoinvest Holding Limited, eTaipieg ouppeToxwy, dev evotroimenkav
OTIG TTAPOUCEG OIKOVOUIKEG KATAOTAOEIG, OTTWG OTIG 31/12/2004, Adyw TTAUONG TWV EPYOCIWV TOUG.

Znueiwon 11 -AioiknTiké ZupBouUAio

O1 oikovopIkég KataoTdoelg Tou A' e€aprjvou 2005 Tng punTpIKAG Kail Tou OpiAou eykpiBnkav atrd 1o AloIKnTIKO
oupBoUAio Tng eTaipiag oTig 29 louhiou 2005. Ta péAn Tou AloiknTikoU ZupBouAiou givar: AnuRTtpiog Kpovnpdg, lwdavvng
Avdpoutadtrourog, AnurTpiog Adng, Aoukdg Koung, Ahe§avdpa Matraie§omroulou, XpioTédoulog Robert AgBéving,

XapdAaptrog Aauid, Baaieiog PoupArg kal Samir- Issa Toubassy.

Inueiwon 12 -Mépiopa ava peToxn

To AloiknTiKO ZUPBOUAIO OTTOQACIOE TNV WN KATABOAR TTPOUEPITHATOG Yia TNV Xprion Tou 2005. O TTapoUoeg OIKOVOUIKEG KATAOTAOEIG DeV

TrepIAapBAvouy pepiopata TTANpwTéa yia TV Xprion Tou 2005.
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‘Opilog Frigoglass

Inueiwon 13- OpiAog Evowpareg akivnTomoinoeig
Mood o XIAIGdeg €
MapoUoa Xpron Mnxavipara Ko ‘EmiTAa Kot AeiToupyikég
louviog 2005 FATeda Kal Kripia kai HNXAVOAOYIKEG MeTagopikd Aorrég Mic8koeig yia Nayia utrd

Oikémeda Texvikd Epya EYKOATAOTATEIG Méca EZomAionég AtmroBépara MpokataBoAég ekTéAEON ZUvolo
KéoTog
YméAoiro 01/01/2005 7.465 55.420 151.377 3.226 8.041 489 2.654 5.255 233.927
MAéov:
MpooBrkeg 359 3.784 208 660 1.756 517 7.284
NwAnoeig/ Alaypapég -25 -31 -80 -3 -139
MeTagopd atmé "utré extéAean” 3.117 2.506 10 21 -1.488 -4.215 -49
Avadidragn Aoyapiacuwy -33 96 -63
ZuvaAAaypaTikég S1aQopég 444 1.496 7.298 210 261 283 150 10.142
YtréAoiro 30/06/2005 7.909 60.367 164.901 3.574 9.076 489 3.142 1.707 251.165
Zuoowpeupéveg ATTooBECEIG Kal
ATtropsiwoeig
YméAoiro 01/01/2005 30 10.123 64.100 1.912 5.718 91 81.974
MAéov:
MpPooBKeg / XPEWOEIG TTEPIGSOU 1.156 8.058 246 556 33 10.049
NwAnoeig/ Alaypapég -10 -75 -63 14 -134
ZuvaAAaypaTikég S1aQopég 1 134 3.120 116 152 3.523
Z0volo 1 1.280 11.103 299 722 33 13.438
YtréAoiro 30/06/2005 31 11.403 75.203 2.211 6.440 124 95.412
AvaméoBeaTn Aia 30/06/2005 7.878 | 48.964 | 89.698 | 1.363 | 2.636 | 365 | 3.142 ] 1.707 | 155.753
MponyouUpevn xpnon Mnxavipata Kai EmriTAa Kai AeiToupyikég
Aeképpplog 2004 FATeda Kal Kripia kai HNXAVOAOYIKEG MeTagopikd Aoitrég Mic8koeig yia Nayia utrd

Oikémeda Texvikd Epya EYKOATAOTATEIG Méca EZomAionég AtmroBéuara MpokataBoAég ekTéAEON ZUvolo
KéoTog
YméAonro 01/01/2004 8.280 57.956 141.060 3.148 10.159 138 2.114 8.050 230.905
MAéov:
MpooBrikeg 1.983 13.734 582 754 384 2.634 8.274 28.345
NwAnoeig/ Alaypapég -117 -2.957 -4.207 -276 -630 -548 -4 -8.739
MeTagopd atmé "utré extéAean” 1.103 9.739 21 104 -965 -10.740 -738
Avadiaragn Aoyapiacpwv -95 48 715 52 -326 -303 -471 -380
ZuvaAAaypaTikéG lapopEég -460 -52 -1.712 -59 -33 -124 152 -2.288
ATmropeiwon
MwAnon / ekkabdpion BuyaTpikwv -143 -2.661 -7.952 -242 -1.987 -33 -154 -6 -13.178
YtréAoiro 31/12/2004 7.465 55.420 161.377 3.226 8.041 489 2.654 5.255 233.927
Zuoowpeupéveg ATTooBECEIG Kal
ATtropsiwoeig
YtréAoiro 01/01/2004 29 12.004 58.721 1.896 7.381 53 80.084
MAéov:
MpPooBKeg / XPEWOEIG TTEPIGSOU 2.026 15.062 463 1.028 38 18.617
NwAnoeig/ Alaypapég -2.957 -4.152 -261 -519 -7.889
Avadiaragn Aoyapiacuwv 230 33 -273 -10
ZuvaAAaypaTikéG dlapopég 1 -98 -689 -35 -32 -853
ATmropeiwon 22 19 12 53
MwAnon / ekkaddpion BuyaTpikwv -874 -5.091 -184 -1.879 -8.028
Z0volo 1 -1.881 5.379 16 -1.663 38 1.890
YtréAoiro 31/12/2004 30 10.123 64.100 1.912 5.718 91 81.974
AvamréoBeaTn Aia 31/12/2004 7.435 | 45.297 | 87.277 | 1.314] 2.323 398 | 2.654 | 5.255 | 151.953
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Znueiwon 14-
Mood o xIAIGdeg €

Opidog

AocWuaATEG AKIVNTOTTOINCEIG

Mapovoa Xpron Aikai®paTa Aoirég
louviog 2005 ‘Egoda Blopnxavikig Acwpareg

Avamrtuéng I510KTNOiag Ymepagia Axivnrotroinosig ZuvoAo
KdéoTog
YméAoiro 01/01/2005 9.066 806 48.065 5.417 63.354
MA¢ov:
MpooBnkeg / xpewoelg TrEPIGSOU 1.028 5 439 1.472
NwArfoeig/ Alaypagég -31 -31
ZuvaAAaypaTikég Slapopég 3 27 30
MeTa@opd amé "utré ekTéAeon" 2 37 39
YtréAoiro 30/06/2005 10.094 816 48.065 5.889 64.864
Tuoowpeupéveg ATrooBéoeig
YméAoiro 01/01/2005 5.959 738 48.065 3.872 58.634
MA¢ov:
MpooBnkeg / xpewoelg TrEPIGSOU 688 23 320 1.031
ZuvaAhaypaTikég dlapopég 17 3 20 40
ZUvoho 705 26 340 1.071
YtréAoiro 30/06/2005 6.664 764 48.065 4.212 59.705
AvamréoBeatn Adia 30/06/2005 3.430 | 52 1.677 | 5.159
MponyoUpevn xprion Aikoiwpara Noitrég
Agképppiog 2004 "E¢oda Blopnxavikng Acwpareg

Avamrtuéng 1510KTnOiag Ytrepagia AxKivnToTroIfoeIg ZUuvolo
KéoTog
YtréAoiro 01/01/2004 7.316 925 48.065 4.284 60.590
MAéov:
MNpooBnkeg 2.513 1 661 3.185
NwAnoeig/ Alaypapég -765 -765
MeTagopd amo "umd extéAeon” 2 4 525 531
Avadidragn Aoyapiacuwy 179 179
MwAnon / ekkaddpion Buyarpikwv -134 -232 -366
YtréAoiro 31/12/2004 9.066 806 48.065 5.417 63.354
Zuoowpeupéveg ATrooBéoclg
YtréAoiro 01/01/2004 4.322 693 48.065 3.365 56.445
MAéov:
MpPooBKeg / XPEWOEIG TTEPIGSOU 1.538 159 724 2421
NwAnoeig/ Alaypapég -458 -458
MeTagopd amd "umd extéAeon” -6 6
Amopeiwon 557 557
MwAnon / ekkabdpion BuyaTpikwv -108 -223 -331
Z0voho 1.637 45 507 2.189
YtréAoiro 31/12/2004 5.959 738 48.065 3.872 58.634
AvatréoBeaTn Afia 31/12/2004 3.107 [ 68 | 1.545 | 4.720

Ta uQIoTapEVA ETTT TV Trayiwv exTTpdyparta Bdpn yia Tov Ouiho kard Tig 30/6/2005 avépxovtav oTo 006 Twv 6,4 eKaT€

Kal katd TNV 31/12/2004 avépyovtav oo Mood Twv 10,7 ekart.€ .
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Ouilog Frigoglass
Znueiwon 13-

MnTpikij ETaipia

Evowpareg akivnToTroINoEIg

Mood og X1AIGdeg €
Napoloa XpRon MnxavApaTa Kai ‘EmimAa kai | AgiToupyikég
loUviog 2005 Meda Kai Kripia ka1 HnxavoAoyikég MeTagopikd Mortrég MioBwoeig yia Nayia utrdé

OIkoTTEda Texvikd Epya E£YKOATAOTATEIG Méoa EfomAiondg ATmoBépara MpokataBoAég EKTEAEON TUvoAo
KéoTog
YméAoimo 01/01/2005 303 8.456 12.372 294 2.478 384 4 95 | 24.386
MA¢ov:
Mpoobnkeg 115 514 39 372 54 1 1.095
MwAnoeig/ Alaypagég -6 -6
MeTagopd atmd "utrd ektéAeon"” 68 20 -88
YmréAoitro 30/06/2005 303 8.571 12.954 327 2.870 384 58 8| 25.475
Tuoowpeupéveg ATTOOBEDEIG Kl
Atropgiwoeig
YméAoimmo 01/01/2005 347 7.093 250 1.971 27 9.688
MA¢ov:
MpooBrkeg / XPEWaeIg TTEPIGIOU 192 670 18 167 28 1.074
MNwAnoeig/ Alaypagéc -10 -10
Z0voAo 182 670 18 167 28 1.064
YmoéAoitro 30/06/2005 529 7.763 268 2.138 55 10.752
AvaméoBeotn Agia 30/06/2005 [ 303 | 8.042 | 5.192 59 | 733 | 329 | 58 | 8] 14.723
Mponyoupevn xpRion Mnxavipata Kat EmmAa kai | AsiToupyikég
AeképBpiog 2004 rAmeda ko Kripia kai HnXavoAoyikég MeTagopikda Aoirég MicBwoeig yia Nayia ué

OikoTeda Texvikd Epya E£YKATOOTACEIG Méoa ESomAiouog Atmofépara MpokataBoAég EKTEAEON ZUvoAo
KéoTog
YméAoitro 01/01/2004 303 8.168 12.348 277 2.262 154 12 | 23.524
MAéov:
Mpoobrikeg 276 345 17 219 384 4 1.629 2.874
MwAnoeig/ Alaypagég -1.593 -56 -1.649
MeTagopd amd "utrd ekTéAeon” 12 1.272 53 -154 -1.546 -363
YmoAoitro 31/12/2004 303 8.456 12.372 294 2.478 384 4 95 | 24.386
Tuoowpeupéveg ATTooBEoEIg Kal
ATtropeiwoeig
YmoéAoitro 01/01/2004 20 6.783 212 1.761 8.776
MAéov:
MpooBnkeg / Xpewaeig Trepiddou 327 1.263 35 266 27 1.918
MNwAnoeig/ Alaypagég -950 -56 -1.006
Avadidragn Aoyaplaopwv -3 3
Z0voAo 327 310 38 210 27 912
YmréAoitro 31/12/2004 347 7.093 250 1.971 27 9.688
AvaméoBeotn Agia 31/12/2004 [ 303 | 8.109 | 5.279 | 44 | 507 | 357 | 4] 95 | 14.698
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Znueiwon 14-

Mnt1pik ETaipia

ACWNATEG AKIVITOTTOINOEIG

Mood o XIA1Gdeg €
Napoloa XpARon Aikaiwpara Noirég
loUviog 2005 ‘E€oda | Biopnxavikig Acwpareg

Avdamtuéng| I81okTnoiag | AKIVNTOTTOINOEIG ZUvolo
KéoTog
YméAoimmo 01/01/2005 6.192 35 3.381 9.608
MA¢ov:
MpooBrkeg 903 417 1.320
YméAoitro 30/06/2005 7.095 35 3.799 10.929
Tuoowpeupéveg ATrTooBéoelg
YméAoimmo 01/01/2005 3.682 35 2.730 6.447
MA¢ov:
MpocBrkeg / XPEWaEIg TTEPIGSOU 490 216 706
TUvoho 490 216 706
YmoéAoitro 30/06/2005 4.172 35 2.946 7.153
AvaméoBeotn Agia 30/06/2005 2.923 | 853 | 3.776
MponyoUpevn xprion Akaiwpota Noirég
AeképBpiog 2004 ‘E€oda | Biopnxavikig Acwpareg

AvamTuéng| Idi1okTnoiag | AKIVNTOTIOINOEIG Z0voAo
KéoTog
YmoéAoitro 01/01/2004 4.553 35 2.933 7.521
Mpoobrikeg 1.896 448 2.344
MNwAnoeig/ Alaypagég -257 -257
YméAoitro 31/12/2004 6.192 35 3.381 9.608
Tuoowpeupéveg ATrTooBéoelg
YmoéAoitro 01/01/2004 2.680 35 2.215 4.930
MA¢ov:
MpooBrkeg / XPEWaeIg TTEPIGIOU 1.055 515 1.570
NwAnoeig/ Alaypagpég -53 -53
TUvoho 1.002 515 1.517
YmoéAoitro 31/12/2004 3.682 35 2.730 6.447
AvaméoBeotn Agia 31/12/2004 2.510 | 651 | 3.161
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‘Opihog Frigoglass
Mood o XIAIadeg €

‘Opihog Mnrpiknq ETaipia
Znpeiwon 15 - ATroBépata
Atrofépara 30/06/2005 31/12/2004 30/06/2005 31/12/2004
MpoidvTa £Toipa & NUITEAR 26.460 31.350 6.606 5.969
Mapaywyn o e¢ENIgN 4.333 2.323 1.071 521
Mpwrteg & BonBNTIKEG UAEG 30.750 33.705 2.778 4.021
AVTOAAOKTIKG yIO unXavAuaTa 7.000 6.015
AmroBépara utré TTapaAafn 12.650 6.665 260 340
MpokataBoAég yia ayopég atmoBepdTwy 198 498 134 450
Meiov: MpoBAéweig -5.890 -5.567 -318 -674
ZUvoAo 75.501 74.989 10.531 10.627
Znueiwon 16 - MeAdTeg
MNeAdTeg 30/06/2005 31/12/2004 30/06/2005 31/12/2004
MeAdTeg 100.081 60.482 13.963 6.356
Meiov: MpoBAéweig -3.013 -3.318 -205 -292
ZUvoAo 97.068 57.164 13.758 6.064
Znueiwon 17 - XpewoTeg did@opol
XpewoTeg didgpopol 30/06/2005 31/12/2004 30/06/2005 31/12/2004
Emitayég EioTrpakTéeg 2.026 2.402 618 643
Anudaio - MNMpokataoAr épou 6.585 5.322 3.824 2.894
Anpdoio - EmoTpemtéog ®.M.A. 8.844 8.380 6.378 4.908
Noy/apol dlaxeIpicEwg TTPOKATABOAWY Kal TIIOTWOEWYV| 4.683 2.290 227 39
NoiToi XpewoTeg 4.842 5.969 144 162
Z0volo 26.980 24.363 11.191 8.646
Znpeiwon 18 - AlaBéoipa & Tapglakd Ic0dUvapa
Al00éoipa & TapEIaKA I008UVapO 30/06/2005 31/12/2004 30/06/2005 31/12/2004
Tapeio 149 619 4 6
KartaBéaeig Oyewg Kal TTpoBeapiag 12.157 9.802 588 578
ZUvoAo 12.306 10.421 592 584
Znueiwon 19 - MoTtwTég didgopol
MiocTwTtég Sidgopol 30/06/2005 31/12/2004 30/06/2005 31/12/2004
YTroxpewaeig atmd @Opoug - TEAN 11.294 6.063 4,536 1.505
Anpdoio - KatraBAntéog O.M.A. 2.963 644
Ac@aAIcTIKOI opyaviouoi 968 1.049 333 516
Mepiopara mAnpwTéa 5.675 5.687 5.675 5.687
MpokataBoAég TeAATWV 486 338 13 16
MoTwTéG didgopol 15.658 13.089 2.560 1.808
ZUvoAo 37.044 26.870 13.117 9.532
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Ouihog Frigoglass

Mnrpiki ETaipia

Inueiwon 20 - Makpomp60eopa ddveia & BpaxumpéBeopa daveia
Mood o XIA1Gdeg € ‘Opihog
Makpomrp60eopa daveia 30/06/2005 31/12/2004
Adveia Tpatredwv 6.540 6.531
OpoAoyiokd Adveia 26.000 29.000
ZUvolo 32.540 35.531
BpayumrpéBeopa ddveia 30/06/2005 31/12/2004
Tpatredikég YTTEPAVOANWEIG 6.032 3.966
Adveia Tpatredwv 61.485 62.229
MakpotrpdBeopa ddaveia TTAnpwTéa TNV

Xpron 7.004 9.270
ZUvolo 74.521 75.465
[Z6voho Tparregikou Saveiopou 107.061] 110.996]
Mepiodog ARgng

MakpomrpoBecpa ddveia 30/06/2005 31/12/2004
Metagl 1 & 2 Xpovia 8.900 8.839
MeTagl 2 & 5 Xpovia 23.640 22.692
Mavw a1mé 5 xpoévia 4.000
ZUvolo 32.540 35.531
Méoo oTaBuIKO KOGTOG SavelguoU 30/06/2005 31/12/2004
MakpotrpéBeopa ddveia 3,80% 3,60%
Tpatedikég YTTEpaAVAARWEIG 12,25% 15,66%
BpaxutrpéBeoua ddveia 3,13% 3,03%

30/06/2005 31/12/2004
26.000 29.000
26.000 29.000
30/06/2005 31/12/2004
3.171 545
5.373 6.431
8.544 6.976
34.544] 35.976|
30/06/2005 31/12/2004
6.000 6.000
20.000 19.000
4.000
26.000 29.000
30/06/2005 31/12/2004
3,33% 3,31%
3,21% 3,30%

Ta utTréAoITTa TOU TPATTEJIKOU SavEIoHOU Eival EKPPACTHEVA OTA TTOPOKATW VOUITUATA TRV :

30/06/2005 31/12/2004
BpaxutmpoBeopa | MakpotrpoBeoua Bpaxutmpo8eopa | Makpotrpé0eopa
daveia daveia ZUvolo daveia daveia ZUvolo
OpiAhog OpiAhog

-EURO 57.479 31.007| 88.486 61.030 34.031 95.061

-Usb 7.187 7.187 6.586 6.586

-PLN 1.145 1.145 2.644 2.644

-NAIRA 3.595 17 3.612 3.035 3.035

-NOK 4.728 4.728 1.826 1.826

-INR 387 1.516 1.903 344 1.500 1.844
ZUvoAo 74.521 32.540| 107.061 75.465 35.531| 110.996

Mnrpiki ETaipia Mnrpiki ETaipia

-EURO 8.544 26.000( 34.544 6.976 29.000| 35.976
ZUvolo 8.544 26.000f 34.544 6.976 29.000| 35.976
ZNUEIWOEIG:

H €kBean Tou Tpatredikou daveiguoU Tou OpiAou Kal TG UNTPIKAG £TaAIpiag OTIG aAAQyEG TwV ETTITOKIWY
KOl Ol CUMBATIKEG NUEPOMNVIEG AAAAYAG aUTWV YiveTal o€ AiyoTEPO aTTd 6 PAVEG.
O1 eUAoyeg agieg Twv BpaxuTTpOBETUWY KAl JOKPOTTPOBEGHWY daveiwy gival TTEPITTou

ioeg Ye TIG AoyIOTIKEG TOUG agieg.

Ta upioTapeva Tt Twv TTayiwy ePTTpdypata Bdapn yia Tov Opiho katda Tig 30/6/2005 avépyovTtav 010 OGO Twv 6,4 ekar. €
Kal katd Tnv 31/12/2004 avépyovTav oTo Moo Twv 10,7 €kaT. € .
Tnv 03/02/2004 n pnTpIKr €TAIPia CUVAWE KOIVO opoAoyiakd ddvelo TToool € 35.000.000 pe atrokAEIGTIKG OKOTIO TNV avaxenuatoddotnon
Tou TpaTredikou TnG daveiopou. To davelo gival TTAnpwTéo o€ dOOEIG N TEAEUTaI €K Twv OTToiWY Arjyel TRV 20/02/2011
MNa 10 TTapatravw ddveio dev TTapaxwpnenkav euTTpdyuata Bdpn €T Twv TTayiwv TNG UNTPIKAG ETAIPIAG,
EVW N PNTPIKA ETaIPia €ival UTTOXPEWNEVN VO DIOTNPET ETTAPKN KEQAAIAKH ETTAPKEID, KEPDOPOPIa KAl PEUCTOTNTA OTTWG aUTEG KaBopifovTal
aTTd TOUG TTAPAKATW OEIKTEG: ) OUVOAIKOG DAVEIOUAG TTPOG KEPDN TTPO POPWYV TOKWV KAl ATTOORECEWY
f3) olvoAo UTTOXPEWTEWV TIPOG OUVOAO IBiWV KEPaAaiwV
y) O€ikTnG KEPDN TTPO POPWYV, XPNHATOSOTIKWY & ETTEVOUTIKWY OTTOTEAECUATWY & OTTOGRETEWV.
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‘Ouidog Frigoglass

Nood o€ X1Miadeg €

Inueiwon 21 - MnTpiki ETaipia ( ZuvaAAayég pe Ouyarpikég Emixeipnoeig amé 01/01) YmoAoira pe Ouyarpikég Emixeipioeig
ApoiBég AloIKNTIKAG

Etaipia NwAnoeig YmooTipi§ng ‘Ecoba a1rd pETaQOpPIKA Ayopég ‘Ecoda amwé Mepiopara EiompakTéa NAnpwréa

louviog 2005 | loUviog 2004 | louviog 2005 | loUviog 2004 | louviog 2005 | loUviog 2004 | loUviog 2005 | louviog 2004 | loUviog 2005 | louviog 2004 30/06/2005 | 31/12/2004 | 30/06/2005 | 31/12/2004
Frigoglass Romania 4.145 4.923 1.661 1.400 81 114 3.338 693 6.661 4.495 19.639 7.858 3.896 1.064
Frigorex Indonesia 357 795 425 275 25 14 2.804 1.347 1.505 1.491 1.631 1.351
Frigoglass Eurasia 2.868 1.581 2.773 1.622 2.844 6.328
Frigoglass S Africa 121 1 225 425 16 2 1 393 1.345
Frigoglass Nordic 40 260 100 75 4 1 102 125 1 1
Scandinavian Appliances 43 24 21 1 22
Frigoglass Ltd 844 854 200 200 59 67 29 1.408 1.513
Frigoglass Iberica 383 204 400 5 136 156 2.023 2.137 136
Frigoglass Sp.zoo 1.659 878 1.325 1.350 36 46 184 2439 1.314 52
Frigoglass India 2 1 75 1 18 1 389 387 39
Frigoglass Gmbh 1.157 1.288 278 100 62 49 2 1.419 543 2
Frigorex East Africa 120 23 15 3 60 336
Letel Holdings
Frigoglass SA 115 2 5 68 1 1
3P Frigoglass 1 52 2 99 45 135 82 10 -78
Ticara Holdings Ltd 2.221
3P Hellas Ltd 56 2.819
Nigerinvest Holdings 304 658 1.072 881
Deltainvest Holdings 750 566 1.882 1.018
VPI ABEE 1 50 50 1.011 1.011 1.034 26
ZUvolo 11.741 10.947 8.147 7.248 305 258 6.441 2.479 7.672 5.506 36.345 30.514 5.766 2.341
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‘Opihog Frigoglass

Znpeiwon 22-
Mood og x1A16deg €
Opihog

AvaBaAlépevn Popoloyia

AvaBaAAopeveg Dopoloyikég

Yroxpewoeig Kai

MeTagopég
Agiroupyikwv Inpiwv
yia peAAovTIKR

MNpoypdupara ouvTagiodoTIKG
Kal TTAPOXWYV GTOUG

ATTaITAOEIG MpoBAéyeig Xpnon Atropeiwon Mayiwv gpyalopevoug Aorrd TUvoAo
YméAoiro 01/01/2005 754 67 884 462 2.167
Xpéwon KATAOTAONG ATTOTEAECHATWY 1.051 298 868 -117 2.100
ZuvalaypaTikég Siapopég -67 -67
YméAoiro 30/6/2005 1.738 365 1.752 345 4.200
®Dopoi emITTAéOV TWV

AvaBaAAopeveg Dopoloyikég AOyYIOTIKGV Avayvwpion EtavekTipnon Ei065npa @opoloynréo o€
YTToXpEWOoEIg amooféoewv Eg6dwv MNayiwv TTPOVOMIAKA TTO000TA Aorrd ZUvoAo
YméAoiro 01/01/2005 8.268 1.015 1.879 11.162
Xpéwon KATAOTAONG ATTOTEAECHATWY 1.026 -95 -91 840
ZuvaAAaypaTikéG Slapopég 784 784
YméAoiro 30/6/2005 10.078 920 1.788 12.786
KaBapég amaitToelg (UTTOXPEWOEIS)
amé avafaAAéusvoug @opoug -8.340 365 -920 1.752 -1.443 -8.586
YmoAonra KaTd TNV nUEPOMNVia
lgoAoyiopoU : 30/06/2005 31/12/2004
AvaBalA. DopoA. ATraiTioeig 1.134 814
AvaBaM. Popo). YTroxpewaeig 9.720 9.809
KaBapég amaitioelg (YToxpewaoeig) amd
avaBaAAépevn ®opoloyia. -8.586 -8.995
O1 avaBarAOPEVEG POPOAOYIKEG ATTAITATEIG KOl UTTOXPEWOEIG GUUYN@IJovTal 6TaV UTTAPXE! EQAPHAOIHO VOUIKS SIKAiWHA VA SUPYN@PIOTOUV Of TPEXOUTEG POPOAOYIKEG OTTAITATEIG £VAVTI TWV TPEXOUTWY
POPOAOYIKWY UTTOXPEWTEWY Kal OTaV ol avaBaAAGUEVOI POPOI EICODIHATOS aPopolV TNV idia opoAoyIKA apxr. AUuTH N apxn EQAPUOCTNKE YIa TNV UNTPIKA ETaIpia Kal yia TIg BuyaTpikég Tou OpiAou
VPI A.E, kai Scandinavia Appliances.
MntpikA ETaipia

MeTagopég

AeiToupyikwv {npiwv Mpoypdupara ouvTagiodoTiKa
AvapaAAopeveg Dopoloyikég YTToXpeWOoEIG Kol yia HEANOVTIKA Kl TTAPOXWV GTOUG
ATaiTioEIg MpoBAéyeig xenon Atropeiwon Mayiwv epyaloépevoug Aoira ZuvoAo
YmwoAoiro 01/01/2005 34 1 13!
XpEwon KATGOTAONG ATTOTEAETUATWV 661 7 -130 .39
YmoAoiro 30/6/2005 661 1.601 2711 2.53:
®Dopoi emITTAéoV TWV

AvaBaAAopeveg Dopoloyikég AOyYIOTIKGOV Avayvipion EtravekTipnon Eio65npa @opoloynréo o€
YTToXpEWOEIg amooféoewv Eg6dwv MNayiwv TTPOVOMIAKA TTO000TA Aorrd ZUvoAo
YméAoiro 01/01/2005 437 1.611 2.048
Xpéwon KATdoTaong ATTOTEAECHATWY 877 107 984
YméAoiro 30/6/2005 1.314 1.718 3.032
KoaBapég amaiToeIg (UTTOXPEWOEIG)
améd avaBarAéuevoug @oépoug -653 1.601 -1.447 -499
Y1roAoira KaTd ThV nUEPopnvia
looAoyiopou : 30/06/2005 31/12/2004
AvaBalA. DopoA. ATraiTioeig
AvaBalA. PopoA. YToxpewoelg 499 913
KaBapég ammaitiioeig (YIToxXpewoeig) amé
avaBaAAopevn ®opoloyia. -499 913

O1 petaBoAég oTnv avaBaAAdpevn @opoloyia Katd TNV TponyoUuEvn Xpion ATav :

‘Opihog Mnrpiki ETaipia

YmoAoitro 1/1/2004 -8.580 -872
XpEwon KaTGoTAoNG ATTOTEAETUATWY 205 -20
ZuvaAAaypaTikég Slagopég -2.137

YmoéAorro 30/6/2004 -10.512 -892
YwéAorro 1/7/2004 -10.512 -892
Xpéwon KATAOTAONG ATTOTEAECHATWY -1.163 -21
Yméhorro 30/6/2004 2.680

YmoAoiro 31/12/2004 -8.995 -913
YmoéAoiro 31/12/2004 -8.995 -913
Xpéwon KATAOTAONG ATTOTEAECHATWY 1.260 414
ZuvaAAaypaTikég Slagopég -851

YméAoiro 30/06/2005 -8.586 -499
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Opihog Frigoglass
Nood o x1MiGdeg €
Inpeiwon 23 - YITOXPpEWOEIG TTAPOXWY TTPOCWITIKOU

Mnrtpiki ETaipia

‘Opidog
30/06/2005 31/12/2004
Mapoxég MpoowTikoU Adyw £§68ou atréd Tnv utrnpeacia 12.752 11.326
Mapox£g yia ouvTagiodoTIKG OXAa 120
ZUVOAO UTTOXPEWCEWYV TTAPOXWYV TTPOCWITIKOU 12.872 11.326
H xivnon tTwv poBAéwewy Katd TV SIApKEIa TNG TTEPIGDOU EiXe WG EGAG:
30/06/2005 | 30/06/2004

KaBapég péBAeyelg kata TV évapén Tng xpriong 12.065 9.823
ZuvaAaypaTikég dIapopég -739 -835
TUvoAo TpofAéwewy Katd TV évapén TNg Xpnong 11.326 8.988
Mpoobrkeg katd TNV SIdpKeIa TNG XPHONG 1.756 1.193
AvTIAOYIOUAG axpnaIPOTIOITWY TTPOBAEWEWY -64 -35
ZUVOAO XPEWOEWYV OTA OTTOTEAéOUATA XPONG 1.692 1.158
Mpayparotroin®évreg Kard Tn Sidipkeia TNG Xxpriong -885 -256
ZuvalaypaTikég dlapopég 739 635
ZUvoho poRAewewv Katd TRV AREN TNG XPoNg 12.872 10.525
A. Napoxég NMpoowTrikou Adyw £§650u amréd TNV UTTNPETia 30/06/2005 | 30/06/2004
Ta mood Tou £Xouv Kataxwpnbei oTov IcoAoyIouo éxouv
TPOCSIoPIOTEI WG AKOAOUBWG:
Mapovoa agia pun XpNUATOS0TOUPEVWY UTTOXPEWTEWY 12.774 10.525
EUAoyn agia TrEpIOUCIaKWY OTOIXEIWY TTPOYPANHATOG -22

12.752 10.525
KaBapi utroxpéwon avayvwpioHévn OTOV IC0AOYIOUO 12.752 10.525
Ta mood Tou £Xouv Karaxwpnbsi oTnv KatdoTaon
Aoyaplaopou atroTeAeTpATWY £XOUV WG £ENG:
KoéaTog Tpéxoucag amaaxoAnong 444 302
TOKOG aTNV UTTOXPEWON 613 416
Avapevopevn atrddoon Twy TTEPOUTIOKWY OTOIXEIWV
Avayvwpion peTaBarTikig utroxpéwang
Avayvwpion avahoyloTiKAG {nuiag / (képdoug)
Avayvwpion KOOTOUG TTPOUTTNPETTag
Kavoviké £§050 0T0 AoyapIaoHO ATTOTEAEOUATWY XPROEWS 1.057 718
KoaTog emmITTAé0V TTOPOXWV
KéaTog avadiopydvwong
AMo £¢od0 (£0000) 473 475
ZUVOAIKO €050 0TO AOYapPIOOHO ATTOTEAETUATWY XPHOEWS 1.530 1.193
MeTaBoAég oTnV KaBAPN UTTOXPEWON AVAYVWPIOHEVN
oTOV I00AOYIOHO
KaBapn utroxpéwaon katd Tnv évapgn Tou éToug 12.071 9.276
ZuvaAaypaTikég dlapopég -739 -288

11.332 8.988
Eiopopég epyodoTn
Mapoxég Tou TTANPWBNKav aTré Tov EpyoddTn -885 -256
20voAo daTrdvng TToU KaTaxwpRBnke atov Aoyapiaoud
QTTOTEAECUATWY XPAOEWG 1.530 1.193
ZuvaAaypaTikég dlapopég 781 600
KaBapi utroxpéwaon katd Tnv Agn Tou éToug 12.758 10.525
Mpooapuoyég
KaBapn utroxpéwaon katd Tnv ARgn Tou éToug 12.758 10.525
KUpieg avaAoyioTIKEG TTapadoxEG TTOU XPNoIJoTroinénkav
MpoegoPANTIKO ETTITOKIO 11,80% 11,80%
MeAAovTikéG augnoeig pIoBwv 9,92% 9,92%
Avapevopevn evatopévouoa epyaciokr (wn 15,82 15,82
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30/06/2005 | 31/12/2004
4.902 4.083
100

5.002 4.083

30/06/2005 | 30/06/2004
4.083 3.494

4.083 3.494

919 188

919 188

63

5.002 3.619

30/06/2005 | 30/06/2004
4.902 3.619

4.902 3.619

4.902 3619

242 101

104 87

346 188

-0

473

819 188

4.081 3.494

4.081 3.494

-63

819 188

4.900 3619

4.900 3.619
5,00% 5,00%
4,50% 4,50%

19,05 19,05




Opihog Frigoglass

Mntpiki ETaipia

30/06/2005 | 30/06/2004

1.287
-1.139

148

-48

100

101
33
34

100

100

100

100

Znpgiwon 23 - YIoXpEWOEIG TTAPOXWV TIPOCWTTIKOU ‘Opthog
B- Mapoxég yla guvTagioSoTIKG oxXnua 30/06/2005 | 30/06/2004
Ta mood Tou £Xouv Kataxwpnbei oTov IcoAoyIouo éxouv
mpocdiopioTei wg akoAoUbwg:
Mapouoa agia uTToXPEWOEWV 1.738
EUAoyn agia TrEpouaiakwy OTOIKEIWV TTPOYPAPHATOG -1.550

188
Mn avayvwpiopévn JETABATIKF UTTOXPEWON
ApEDN avayvwpion PETARATIKAG UTTOXPEWONG
Mn avayvwpiopéva avaloyioTika kEpdn/ ({nuieg) -20
Mn avayvwpiopévo K6GTOG TTPOUTTNPETIag -48
KaBapn utroxpéwaon avayvwpiouévn oToV ICOAOYICHO 120
Ta Tmood Tou £Xouv Kataxwpnbei oTnv KatdoTaon
AoyapiaopoU aroTEAECTHATWY £XOUV WG £§1G:
KéoTog T1péxoucag amaayxdAnong 195
TéKog oTNV UTTOXPEWON 42
Avapevouevn amddoon TwV TTEPOUCIOKWY OTOIXEIWY -45
Avayvwpion HETARATIKAG UTTOXPEWONG
Avayvwpion avaAoyioTikAg {nuiag / (képdoug) 27
Avayvwpion KOOTOUG TTPOUTTNPETIag
Kavoviké €050 010 Aoyapiaoud ammoTEAECUATWY XPHOEWS 219
KéoTog eTmiTTAéov TTapoywv
KéoTtog avadiopydvwong
AANo £€0d0 (€0000) 7
ZUVOAIKO £§050 OTO AoyapIaouo ATTOTEAECUATWY XPHOEWS 226
MetaBoAég oTnV KaBapr UTTOXPEWOT avayvwpIopuévn
oTOV IG0AOYICHO
KaBapn utroxpéwaon kard Tnv évapgn Tou éToug -7
ZuvaAAaypaTikég dIapopég

-7

Eiopopég epyodoTn -98
Mapoxég Tou TTANpwenkKav atoé Tov EpyodoTn
Z0voAo Satrdvng TTou KaTaywprenke oTov Aoyapiaoud
ATTOTEAEOHATWY XPROEWG 226
KaBapn utroxpéwaon katd Tnv ARgn Tou éToug 121
Mpoocappoyég
KaBapn utroxpéwaon kard Tnv ARgn Tou éToug 121
Kupigg avaAoyioTikég TTapadoxEg TTou XpnoipoTroinénkav
Mpoego@AnTIKS €TTITOKIO 5,28%
Avapevopevn atrddoon TTEPOUCIAKWY OTOIXEIWY 5,33%
MeAovTikéG augnoeig HIoBwy 4,45%
To6kog TTpoKaTaBoAWY 2,50%
Avapevépevn evatropévouoa epyaaiakn {wn 11,53

100

42

5,00%
5,20%
4,50%
2,40%

11,20




Opihog Frigoglass
Mood o€ XIA1Gdeg €

Inueiwon 24 - Aoimrég MpoBAéweig

‘Opihog
30/06/2005 31/12/2004
a) MpoBAEWEIG yia dIKAIWPATA ATTOKTNONG HETOXWY OE EUVOIKA TIUA
(Phantom Option Plan) 1.268 458
B) MpoBAéweig yia eyyunoeig KaAfg Aeitoupyiag 2.039 1.623
Y) AoITég TTpoBAEWEIg 1.591 1.298
Z0volo 4.898 3.379

Mntpiki ETaipia

30/06/2005 31/12/2004
1.268 458
200 200
374 374
1.842 1.032

H katnyopia "Aoirég TTpoBAEWeIG" TrEPIAABAVET KUPIWG: TIPOBAEWEIG YIa EKTITWOEIG TTWARCEWY, YIa aTTOZNUIWOEIG PN ANPBEIoWY adeIwv, Popoloyia eTTi

TV TTWARCEWY KABWG Kal TIPOBAEWEIG VIO ATTAGIWHEVEG EVOWHATEG OKIVNTOTIOIRCEIG.

‘Opihog Mntpiki ETaipia
a) MpoBAEyeig yia SIKAIWPATA OTTOKTNONG HETOXWV o€ guvoikh Tiuf (Phantom Option Plan)
30/06/2005 30/06/2004 30/06/2005 30/06/2004
ZUvoAo poBAéyewy Katd Tnv évapén Tng xprnong 458 107 458 107
Mpoobrikeg katd Tnv didpKeEIa TNG XPoNG 810 174 810 174
AvTIANOYIOPOG axpnCILOTTOINTWY TTPOBAEWEWV
ZUVOAO XPEWOEWV OTA ATTOTEAETATA XPHONG 810 174 810 174
MpayyarotroinBévreg Katd Tn SIGPKEIX TNG XPAONS
ZUvolo mpoBAswewy Katd TNV ARgn TNG xpRiong 1.268 281 1.268 281
AvdAuon Twv TPoBAEWEWV yia SIKAIWHPATA OTTOKTNONG HETOXWV O€ EUVOIKN TiPA (Phantom Option Plan)
‘Evapgn
KabsoTwg mep16dou [ ARSN TeP16GoU Ap1Buog

Karoxupwaong doknong doknong SIKAIWPATWY
Mpoypappa SIKAIWPATWV Tiyn Acknong 30/06/2005 SIKAIWPATOG [ AIKAIWHPATOS |TTOU EKKPEHOUV]|
2002 3,25 TApWG 01/01/2004 31/12/2006 121,5
2003 1,60 TApWG 01/01/2005 31/12/2007 2344
2004 3,70 Kavéva 01/01/2006 31/12/2008 3243
2005 3,37 Kavéva 01/01/2007 31/12/2009 400,6
ZuvoAo 1.081

nueEPoPNVia KaToxUpwang.

H eTaipeia Aeitoupyei éva TTpOYPaPPa TTOPOXWY PE EIDIKA SIKAIWUATA ATTOKTNONG HETOXWY O€ EUVOIKN TIUA, OTA TTAdicIa TOU oTToiou divovTtal SIKaIWPaTa
ayopdg HETOXWYV O€ opIoPEVa OTEAEXN, BATEI TNG ATTOS00NG TOUG, TNG JIAPKEIAG aTTaoXOANCAG TOUG OTNV £TAIPEIa KABWS Kal To €UPOg TNG UTTEUBUVOTNTAG
NG Béong. O1 6pol TwV SIKAIWPATWY ATTOKTNONG PHETOXWV O€ EUVOIKA TIPA €ival CUPQWVOI HE TOUG YEVIKOUG OPOUG TWV TTAPOXWYV SIKAIWHATWY TTpoaipeang
ayopdg HETOXWV, EKTOG aTTO TNV TIEPITITWON OTI AVTI VIO HETOXEG, OI KATOXO!I TOUG AauBdavouv pia TTAnpwyr| ion e Tn dilagopd avapeoa oty ayopaia TiPn
TWV PETOXWY TG ETaupiag katd Tnv nuépa doknong Tou dIKAIWPATOG KAl TRV GUPQWVNUEVN TIWA doknong Tou. Ta SIKAIWPATA OTTOKTNONG METOXWY OE
£UVOIKA TIPR KaToXupwvovTal TTApwG o€ dUo XpovIa aTTd TNV NUEPONNVIa TTApaXWPNoNG Kal JTTOPoUV va aoKoUVTal yia TTEPI0d0 TPIWV ETWV aTTé TNV

‘Opihog

B) MpoBAéyeig yia eyyunoeig KaAng Asitoupyiag

30/06/2005 30/06/2004
ZUvoAo TpoBAéyewy KaTd TV évapén Tng Xpronsg 1.623 759
Mpoobrkeg katd TNV SIGpKEIa TNG XPHONG 441 428
AvTIAOYIOUOG axpnaIPOTIOITWY TTPOBAEWEWY
ZUVOAO XPEWOEWYV OTA OTTOTEAéOUATA XPONG 441 428
Mpayparotroin®évreg Kard Tn Sidipkeia TG Xxpriong -4 -6
ZuvalaypaTikég dlapopég -21 14
Z0voho poRAewewv Katd TRV AN TNG XPong 2.039 1.195
y) Aoitrég mpoBAéyeig

30/06/2005 30/06/2004
ZUvoAo TpofBAéwewy KaTd TV évapén Tng Xprong 1.298 842
Mpoobrkeg katd TNV SIGpKEIa TNG XPHONG 365 396
AvTIAOYIOUOG axpnaIPOTIOITWY TTPOBAEWEWY -86 -55
ZUVOAO XPEWOEWYV OTA OTTOTEAéOUATA XPONG 279 341
Mpayparotroin®évreg Kard Tn Sidipkeia TNG xpriong -21 79
ZuvalaypaTikég dlapopég 35 -12
ZUvoho poRAewewv Katd TRV AN TNG XPong 1.591 1.250

Mnrtpiki ETaipia

30/06/2005 30/06/2004
200 94
106
106
200 200
30/06/2005 30/06/2004
374 6
239
239
374 245

H katnyopia "Aoitrég TTpoBAEWeIG" TrEPIAABAVET KUPIWG: TIPORAEWEIG YVIa EKTITWOEIG TTWANCEWY, YIa aTTOZNUIWOEIG N ANPOEIoWY adeIwv, Popoloyia eTTi
TWV TTWAARCEWY KABWG Kal TIPOBAEYEIG YIa ATTASIWHEVEG EVOWHATEG AKIVNTOTIOINCEIG.

ZUvoAo pofAéwewyv Katd TNV ARgn TNG Xpnong (a+p+y)

| 4.898

2.726
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‘Opihog Frigoglass
Inpeiwon 25 -Képdn avd peroxn

Baoikd Kol peiwpéva

Ta Baoikd kal pelwpéva kEPSN avd peToxr utrohoyidovTal Pe diaipean Tou KEPDOUG TTOU avaAoyei OTOUG PETOXOUG TNG UNTPIKAG
£TAIPIOG, YE TO OTOBUIOUEVO PEGO APIBUO TWV KOIVWV PETOXWYV OTNV SIGPKEIA TNG TTEPIOSOU, EEAIPOUPEVWV TWV IBiWV KOIVWV HETOXWV
TTOU ayopdoTnKav atod Tnv etaipia (idleg HETOXEG)

‘Ouihog
mood o€ XIA. Eupw ( €kT6G avd peToxn) 30/06/2005 30/06/2004
Képdn 1Tou avaloyolv 0Toug JETOXOUG TNG ETAIPEIAG 21.195 15.322
ZT0OUIoPEVOG HECOG OPOG TOU APIBUOU PETOXWV 40.000 39.994
Baoikd Kal peiwpéva KEpSN avd peToxn 0,53 0,38
o€ XIA. TEgaxia
Ek3156peveg 151e6 MeToxég o€
Hugpopunvia Mepiypaen MeToxég MeToxég KukAo@opia
1/1/2004 40.000 235 39.765
MwAnon
18iwv
9/1/2004| peTOXWV 235 40.000
31/12/2004 40.000 40.000
ZTaBHICPEVOG HECOG OPOG TOU APIOUOU HETOXWV 39.994

Inueiwon 26 -Evdexopeveg YITOXPEWOEIG

H Etaipia €xe1 evOEXOUEVEG UTTOXPEWTEIG O€ OXEON UE EYYUNOEIG O€ TPATTECEG UTTEP BUyaTPIKWYV OTTd BEUATA TTOU TTPOKUTITOUV
oTa TAaiola TG ouvrBoug 8paaTnNPIBTNTAG TNG.

Katd tnv 30/6/2005 o1 eyyunaoeig o€ TpAaTredeg UTTEP Buyatpikwy ATav o€ XIA€ frav: 137.143

O OuIAog Bev £xel EvOEXOUEVEG UTTOXPEWOEIG KATA TIG 30/6/2005.

Aev uTTdp)OUV ONUAVTIKEG ETTIBIKEG 1) UTTO BlaITNaia S1IaPOPEG SIKACTIKWY 1 SIOIKNTIKWVY OPYEVWY TTOU VA €XOUV OTNV CNPOVTIKN
ETTITITWON OTIG OIKOVOUIKEG KATAOTACEIG I AeiToupyia TG ETaipiag A Tou OpiAou.

Inueiwon 27 -Feyovéta peTd TRV npEpopnvia Tou looAoyiopoU

H Aioiknon Tng eTaipiag avakoivwaoe Tov AlyouaTo 2005, Tnv TTpdBean TG yia TTWANON TNG CUPUETOXAG TNG oTov Topéa Pet.
H ouppeToxn Tng Trepihapavel 1o 51% Tou peToxikou kepaAaiou TG VPI A.E 1Tou BpiokeTal oto BéAo

H dioiknon Tng eTaipiag dev avapével To aTTOTEAEGUA TNG TIWANONG TNG CUMPETOXNG VO ETTNPEACEI CNUAVTIKA TO OTTOTEAéCUATA
NG Xprong.

Inueiwon 28 -Y@IOTAPEVA €TTi TWV Trayiwv euTrpdypata Bdpn

Ta ugioTdueva €11 Twv TTayiwv euTTPAayPaTa Bapn yia Tov OpiAo katd Tig 30/6/2005 avépyovrav oTo TToad Twv 6,4 ekart. €
Kal kata Tnv 31/12/2004 avépyovtav oto Tooo Twv 10,7 ekar. € .
Agv UTTAPXOUV UQIOTAPEVA ETTT TWV TTAYIWY EUTTPAYHATA BAPN YIA TNV UNTPIKA £TAIPIA.

Inueiwon 29 -AvelAnppéveg uTToXpEWwoelg/ SeoHEUTEIg

Ke@aAaioUXIKEG UTTOXPEWOTEIG
Agv uTTdpXOUV ONUAVTIKEG KEQAAQIOUXIKEG DATTAVEG TTOU £XOUV avaAn®Bei aAAd dev €xouv ekTeAeaBei kaTd TNV
nuepopnvia Tou looAoyiopou yia Tov OIAO Kal TNV UNTPIKA £TaIpia

YTTOXpEWOEIG AEITOUPYIKWV HIOCOWOEWV
O OpINOG PICBWVEI EVOWHATEG AKIVNTOTTOIRCEIG (KTiPIO KOI HETAPOPIKG pEOA) PE AEITOUPYIKEG MIoBWOEIS. Ta
HEAOVTIKG TTANPWTER OUVOAIKA pIoBWPATA OUPQWVA UE TIG AEITOUPYIKEG MICOWOEIG £XOUV WG £EAG:

‘Ouihog

30/06/2005 31/12/2004
T00G o€ XIA. € Kripia Merap. Méoca Z0ovolo Kripia Metap. Méoa ZuvoAo
‘Ewg 1 é10G 711 281 992 704 305 1.009
ATIO 1 €wg 5 €1 1.983 839 2.822 175 822 997
Avw atd 5 £1n 2.740 2.740 154 154
ZUvoho 5.434 1.120 6.554 1.033 1.127 2.160

Mnrtpikn ETaipia

30/06/2005 31/12/2004
TT00d o€ XIA. € Kripia Merap. Méca Z0ovolo Kripia Metap. Méoa ZuvoAo
‘Ewg 1 é10G 401 212 613 269 231 500
ATIO 1 €wg 5 €1 1.444 555 1.999 14 625 639
Avw ato 5 £€1n 2.465 2.465
ZUvoho 4.310 767 5.077 283 856 1.139
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Znueiwon 30

-ZuvaAAayég pe ouvdedepéva pépn

H petoxiki ouvBeon Tng MnTpikAg eTaipiag Tnv 30/06/2005 eivar: BOVAL S.A. 44.1%, Ocopikoi eTrevduTég 19.8%,
COMPETROL ESTABLISHMENT 7.3%, dAAoi eTTevduTég 28.8%
H Coca Cola Tpia 'EwiAov gival avivupn eTaipeia epQIGAwoNg pn aAkooAoUxwV TTOTWY, £lonypévn ota XpnuatioTipia ABnvwy,
Néag Yopkng, Aovdivou kai AuaTtpaAiag. EKTOG atré Tnv ev pépel KoIvr PETOXIKN oUvVBEan péow TG ouppeToxg Tng BOVAL S.A.
kata 30.2% oTo peToxIké ke@dAaio Tng Coca-Cola Tpia ‘EwiAov,
n Frigoglass civai kai n TAcloyng@ouca YEToxog Tng eTaipeiag Frigoglass Industries Limited n omoia edpelel otn Niynpia kai

oTnv otroia n Coca Cola Tpia ‘EyiAov £xel ammwTepn ouppeToxr 18%.
a) Ta TTooG TwV TTWAACEWV TIPOG KAl OTTAITACEWY ATTO GUVOESEUEVEG ETAIPIEG TWPEUTIKG AVEPXOVTAV:

Ouihog MnrpikA ETaipia
Mood o€ xINGdeg €
30/06/2005 30/06/2004 30/06/2005 30/06/2004
MwAnoeig 115.270 112.036 14.328 15.369
ATmaitiosig 44.185 46.722 7.249 8.189

Bdon oupBaong Tou 1999 n omroia Trapataddnke 1o 2004 kai Ba Angel Tnv 31/12/2008 o 6uihog Coca Cola Tpia Ewihov
TIpopuNBelETal, O€ TIPEG DIATTPAYHUATEUCIMEG ETNCIWG, TOUAGXIGTOV TO 60% TwV ETACIWY TUVOAAAYWY O Yuyeia, yudAiva utroukdAia,

pntivng PET kai wpara.

O1 cUPPWVIES YIa TIG TUVAANaYEG YivovTal wg ouvalAayEG HETAgU aveEdpTNTWV GUPBOAAOUEVWY PEPWV.

B) O1 apoIBég Twv AIOIKNTIKWY OPYEVWY CWPEUTIKE aVEPXOVTAV:

Ouihog Mnrpiki ETaipia
Mood o€ xINGdeg €
30/06/2005 | 31/12/2004 | 30/06/2004 30/06/2005 | 31/12/2004 | 30/06/2004
ApoiBég peAwv A.Z 98 162 81 98 162 81
ApoiBég Trehexwv 1.228 1.870 1.029 1.228 1.870 1.029
y) O1 ouvaAAayég TNG MnTpIKAG eTaipiag pe Tig BuyaTpikég eTaipieg Tou Opidou avaAlovTal oTnv onueiwaon 21.
Inueiwon 31 - Kupidtepol MeAdreg
O1 yeyaAuTepol o€ agia TeAATeG yia Tov OpiAo kai Tnv MnTpIkn eTaipia Katd Tnv TTepiodo TTou e¢eTddoupe avaAlovTal
TTAPOKATW:
Nood o€ XIANGdeg € NwARoeig
Ouihog Mnrpiki} ETaipia
MeAdTng R OpiIAog eTaIpIV 30/06/2005 30/06/2004 30/06/2005 30/06/2004
‘Ouihog Coca Cola Tpia ‘EwiAov 50,83% 56,52% 41,57% 44,98%
Nortroi EpgiaAwTég Coca Cola 9,47% 7,41% 10,06% 6,22%
‘Opihog SAB- South Africa Breweries 4,77% 2,92%
‘Opihog BBH- Baltica Breweries 3,88% 1,53%
‘Opihog Heineken 3,29% 3,03% 1,09% 0,05%
NwAnoeig oe Ouyarpikég - Frigoglass Group 34,07% 32,04%
Nortroi MeAdTeg 27,75% 28,60% 13,20% 16,72%
ZUvoAo NwARoewv 100,00% 100,00% 100,00% 100,00%
Inueiwon 32 - MnTpikA ETaipia TUPHETOXEG OE OUYOTPIKEG
Mood o€ xIAadeg €
Ovopa ETaipiag 30/06/2005 31/12/2004 Xwpa
Frigoglass Romania SRL 2.558 2.558 Poupavia
Frigoglass Ltd. 4.750 4.750 IpAavdia
VPI ABEE 12.998 12.998 EAAGDQ
Coolinvest Holding Limited 21.839 21.839 KoTmrpog
Frigorex Cyprus Limited 481 481 Kutrpog
Letel Holding Limited 55.504 55.504 KoTmrpog
Nigerinvest Holding Limited 7.385 7.385 Kutrpog
MpoBAéweIc atrougiwong agiac GUUPETOXWY -47.622 -47.622
ZUvolo 57.893 57.893
Inueiwon 33 - MeAAOVTIKG £€0080 KPATIKWYV ETTIXOPNYACEWV
‘Opidog Mnrtpiki ETaipia
Mood o€ XIA1adeg €
30/06/2005 31/12/2004 30/06/2005 31/12/2004
YméAoitro ‘Evapéng Mepi6dou 5.619 6.157 152 146
Néeg Enixopnyfoeig 67 50 67 50
‘Ecodo avayvwpioBévia otV Xpron -290 -588 -22 -44
YmoAoiro 1éAoug Mep16dou 5.396 5.619 197 152

Inpeiwon 34 -

MeToxiké KegpdAaio

To peToxikd ke@AAaio Tng eTaipiag atroteAeital amd 40.000.000 ovopaaoTikég peToxég Tou 1,00 € ekdoTn

Kal ival oAooxepwG KataBeBAnuévo.
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‘Ouihog Frigoglass

Mivakag MNMpocappoywv Kardotaong AtroteAeopudatwy petagu N.2190 ko AMXM,

meEPI6Sou 01/01 £wg 31/12/2004

Mood o€ XIA1Gdeg €
. MnTpikn
OpiAog ETaipia
Képdn mrep16dou peTd amd @oépoug Bdon N.2190 17.605 6.215
Mpoocapuoyég yia:
Emidpaon mpoocapuoyng CUVTEAECTWY aTTOCRECNG AVOAOYIKA JE TNV
WEEAIUN Cwn TWV EVOWUATWY OKIVNTOTTOINCEWV. 2.783 365
Emidpaon mmou o@eideTal 0TI avaAoyoUoEeg OTNV XPrRon KUBepvnTIKES
ETTIXOPNYNOEIS AOyw PeyaAUTePNG BIAPKEING TNG WPENIUNG (WG TwV
EVOWUATWY AKIVNTOTTOINCEWV -408
KaBapod €1006dnua kataxwpnuévo at' eubeiag otnv kabapr B¢on atmo
TTWANOoN 18iWV JETOXWV -280 -280
MpoBAcyeig yia Stock Options -348 -348
AVTIAOYIOHOG ACWHATWY OKIVNTOTTOINCEWY TTOU €ixav KATaAoyIoBEi pe
Baon Tov N/2190 -560 -560
MpoBAEWeIg yia eyyunoeig KaOARG Asitoupyiag -200 -200
AVTIAOYIGHOG TTPORAEWEWY KPATIKWY ETTIXOPNYATEWY TTOU €ixav
kataAoyioBei ye Baon Tov N/2190 -232 -232
Avayvwpion avaBaAAouevng popoloyiag -930 -41
Képdn 1rep1650u PeTd atrd @époug Baon AMNXM 17.430 4.919
‘Opidog MnTpikn ETaipia
N.2190 AnXn N.2190 AnXn
KukAog Epyaoiwv 340.297 340.297 49.801 49.801
KooTog MNMwAnoswv -255.843 -253.458 -45.352 -45.020
MikTd Képdn 84.454 86.839 4.449 4.781
‘EcOB0 ZUupPETOXWV 6.871 6.871
NoitTré £€0000 eKPETAAAEUOTEWG 9.242 8.332 18.003 17.490
‘E¢oda dI0IKNTIKAG AEIToupyiag -32.721 -32.889 -12.585 -13.202
‘E€oda Asitoupyiag - d1é0song -19.911 -19.890 -4.631 -4.631
‘E¢oda AsiToupyiag epEUVIV-OVATITUEEWG -2.322 -2.219 -1.928 -1.825
Noitré Asitoupyikd €€0da -1.636 -2.307 -115 -676
ZUvoAo Asitoupyikwv E§6dwv -56.590 -57.305 -19.259 -20.334
Képdn Tpo @épwv, XPNHATOSOTIKWY &
EMEVOUTIKWY OTTOTEAECUATWYV 37.106 37.866 10.064 8.808
XpnUoTooIKovouIkd £E0da -7.061 -7.065 -1.311 -1.311
Képdn (Znpieg) repI6S0U TIPO POPWV 30.045 30.801 8.753 7.497
do6pol e160dAPATOG -12.440 -13.371 -2.538 -2.578
Képdn / (Znuicg) mep16dou 17.605 17.430 6.215 4.919
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Ouilog Frigoglass

Mivakag Mpoocapuoywv KaBaprig Oéong petagu N.2190 kou AMXI, tnv 31/12/2004

Mood oe XIAadeg €

YméAoitro pe Bdon Tov N.2190

MNpooappoyég yia:

MpoBAéwelg yia atrognuiwan TTPOCWTTIKOU

MeTa@OPG TwWV KPATIKWV ETTIXOPNYATEWY aTTO Ta id1a KEQAAQIQ OTIG
UTTOXPEWOEIG

Alaypa@r) acWPATWY aKIVNTOTTOINOEWY

MpoBAéwelg yia eyyunoeig KaAAg Asitoupyiag

KaBapo 106dnua karaxwpnuévo atr' eubegiag otnv kabapr) B€on ammd TwAnon
10iWV JETOXWV

Avatrpocappuoyr TN agiag TNG yng Kal Twv KTipiwy

MpoPAEéyeIg atTouEiwong agiag CUPPETOXWY

AvTIAOYIOPGG OOWHOTWY OKIVNTOTIOINCEWY TTOU €ixav kataAoyioBei ue Baon Tov

N.2190

ETMIXEIPAOEWV

Avayvwpion avaBaAAdpevng @opoAoyiag
MpoPAéyeig yia Stock Options
YméAoitro pe Bdon Ta ANXM

Emidpacon amré tnv puntpikn e1aipia kai Tnv VPI, Twv ammooBEécewy ouvuTtoAoyIOPEVWV
TWV ATTOORE0EWV TWV KPATIKWYV ETTIXOPNYATEWY, TTOU OeV €iXav UTTOAOYIOTEI yia
d1aoTnua 3 Xpdvwv AOyw TNG EQpapuoyng Twv dIaTagewy Tou MN.A TTEPi CUOTATEWG VEWV

- MnTpikn
ES ETaipia
131.336 118.185
-2.339 -2.339
-5.806 -146
-650 -474
-213 -213
-280 -280
5.741 5.683
-47.622
-560 -560
283 1.314
-3.260 -913
-453 -453
123.799 72.182

‘Opidog MnT1pikn ETaipia

N.2190 Anxn N.2190 ANXn
Evepynriko:
EvowpaTteg akivnToTroinoeig 144.778 151.952 7.797 14.698
ACWMATEG OKIVNTOTTOINTEIG 6.177 4.720 4.427 3.161
JUppETOXEG OE OUYATPIKEG 110.554 57.893
AvapaAAépevn @opoloyia evepynTiKoU 813
NOITTEG HAKPOTTPOBETEG ATTAITATEIG 251 250 172 172
ZUVOAo un KUKAO@OPOUVTOG EVEPYNTIKOU 151.206 157.735 122.950 75.924
ATrobépaTta 76.347 74.987 10.626 10.626
MeAaTeg 57.174 57.163 6.066 6.066
XpewaTeg didipopol 24.364 24.369 8.646 8.646
ATTaITACEIG aTTO OUYATPIKEG ETTIXEIPATEIG 25.475 30.514
Xpedypaga 390 390
AloBéoipa & Tapiakd I00dUvapa 10.421 10.421 585 585
2UVOAO KUKAOPOPOUVTOG EVEPYNTIKOU 168.696 167.330 51.398 56.437
Ieviké TUvoAo EvepynTikou 319.902 325.065 174.348 132.361
MadnTiko:
MakpotrpdBeopa ddveia 35.531 35.531 29.000 29.000
AvaBaAAOuEVEG POPOAOYIKEG UTTOXPEWTEIG 5.736 9.808 913
YTTOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU 9.041 11.325 1.788 4.083
NoItrég TTPoBAEWEIg 3.117 3.381 835 1.032
MeAAOVTIKA £€0000 KPATIKWYV ETTIXOPNYHOEWV 5.619 152
NOITTEG HAKPOTTPOBETUEG UTTOXPEWTEIG
20voAo MakpoTrp60eawV YITOXPEWTEWV 53.425 65.664 31.623 35.180
MpopnBeutég 33.266 33.266 6.147 6.147
MioTwTég didpopol 26.411 26.872 9.077 9.536
YTTOXPEWOEIG TTPOG OUYATPIKES ETTIXEIPNTEIG 2.340 2.340
BpayutrpdéBeapa daveia 75.464 75.464 6.976 6.976
ZUVoAo BpaxutrpoBeoguwyv YITOXPEWTEWV 135.141 135.602 24.540 24.999
I'eviké ZUVOAO YTTOXPEWOEWV 188.566 201.266 56.163 60.179
ZUvoAo I5iwv KepaAaiwv 131.336 123.799 118.185 72.182
'eviké Zuvolo MabnTikoU 319.902 325.065 174.348 132.361
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‘Ouihog Frigoglass

MNivakag MNMpocappoywv Kardotaong AtroteAeopudatwy petagu N.2190 kan AMXI, Trepiédou

01/01 £éwg 30/06/2004

Mood o€ XIAIGdeg €
. MnTpIKA
Opihog Etaipia
Képdn mrep1680ou peTd amd ¢époug Bdon N.2190 27.309 7.193
Mpooapuoyég yia:
Emidpaon Tpoocapuoyng cuvTeAEOTWY amoofeong avaloyikd pe Tnv
WEEAIUN Cwn TWV EVOWMHATWY OKIVATOTTOINCEWV. 1.399 189
KaBapé eicédnua kataxwpnuévo at' eubeiag otnv kabapr) 6€on atmd
TTWANON 18iWV PETOXWV -280 -280
MpoBAtweig yia Stock Options -174 -174
MpoBAEYeIg yia eyyuRoEeIg KAANG AsiToupyiag -106 -106
AVTIANOYIOUOG TTPORAEWEWYV KPATIKWY ETTIXOPNYHOEWV TTOU EiXav KATOAOYIOOE]
pe Baon Tov N/2190 -28 -28
Avayvwpion @opoAoyiag elcodrpaTog Kal avaBalAduevng popoloyiag -11.854 -2.143
Emidpaon 1Tou o@eiAeTal GTIG avaAoyoUoEeg OTnV XprRon KUuBEpvNTIKEG
eTmxopnynoeig Adyw peyahuTepng Sidpkelag TNg WeENUNG (WG Twv
EVOWHATWY OKIVNTOTTOINTEWY -292
Képdn 1mepi1ddou PeTd amd @dépoug Baon ANXN 15.974 4.651
Opidog Mntpikn ETaipia
N.2190 ANXn N.2190 ANXn
KukAog Epyaciwv 198.229 198.229 34.171 34.171
KoéoTtog MwARoewv -144.119 -142.719 -29.546 -29.357
Miktd Képdn 54.110 55.510 4.625 4.814
‘Ec0da ZUPMETOXWV 5.506 5.506
Noitrd €000a eKPUETAOAAEUOEWGS 5.290 4.895 8.589 8.282
‘E€0da BI0IKNTIKAG AgIToupyiag -16.508 -16.508 -6.911 -6.911
‘E¢oda Asitoupyiag - 81é0song -0.843 -9.950 -2.557 -2.664
‘E€oda AsiToupyiag epeuvwvV-avaTTUge -1.145 -1.145 -935 -935
NAoITTA AEITOUPYIKG £€0da -1.412 -1.791 -469 -643
ZUuvoAo Asitoupyikwv E§6dwv -28.908 -29.394 -10.872 -11.153
Képdn Tpo @épwy,
XPNHATOBSOTIKWYV & ETTEVOUTIKWYV
ATTOTEAEOHATWV 30.492 31.011 7.848 7.449
XpnNUOTOOIKOVOUIKA £E00a -3.183 -3.183 -655 -655
Képdn (Znpieg) repi6d0u TTpo Popu 27.309 27.828 7.193 6.794
dobpol 1600MPaATOG -11.854 -2.143
Képdn / (Znuicg) mep16dou 27.309 15.974 7.193 4.651
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‘Ouidog Frigoglass

MNivakag Mpocappoywv KabBaprg O@éong peragu N.2190 ko ANXM, Tnv 30/06/2004

Mood o€ XIAadeg €

MnTpIkA
Opihog Etaipia
YmoAoimro pg Bdon Tov N.2190 152.344 124.638
Mpooappoyég yia:
MpoBAéweig yia atrolnuiwon TTPOCWTTIKOU -2.292 -2.217
MpoBAéyeIg yia dIKaIWPATA ATTOKTNONG PETOXWYV O€ EUVOIKN TIUA (Stock Options) -281 -281
MeTagopd TwV KPATIKWY ETTIXOPNYATEWY aTTO Ta idla KEPAAAIQ OTIG UTTOXPEWOTEIG -5.643 -171
Alaypa@r acwWPaTWVY aKIVNTOTTOINCEWY -1.318 -1.034
MpoBA£WeIg yia eyyunoeig KaAAG AeiToupyiag -213 -213
KaBapé €i06dnpa kataxwpnuévo atm' eubeiag otnv kabapr) Bon amd TwAnon 1diwv
HETOXWV -280 -280
MpoBAéweig atropeiwong agiog CUPPETOXWY -47.622
Mepiopata o€ peloyneia -1.792
Avayvwpion @opoAoyiag £l00dAHaTOg Kal avaBaAAduevng @oporoyiag -16.069 -2.302
Emidpaon amd v untpikr eTaipia kai TNV VPI, Twv ammooBéoewy ouVUTIOAOYIJOUEVWY TWV
ATTOORECEWY TWV KPATIKWY ETTIXOPNYACEWY, TToU eV €ixav utToAoyIioTei yia didoTnua 3
XPOVWV AOYyw TNG £pappoyig Twv diatdgewy Tou M.A TTEPi CUOTATEWG VEWV ETTIXEIPHOEWY 284 1.314
Avatpooappoyr TnG agiag TG yng Kai Twv KTIpiwv 5.741 5.683
Yméhoitro pe Béon Ta ANXM Tnv 30/6/2004 130.481 77.515
Opihog Mnrpiki) ETaipia
N.2190 Anxn N.2190 ANXn
EvepynTiko:
EvowpaTeg akivntoTroinoeig 155.161 162.327 8.126 15.300
ACWPATEG OKIVNTOTTOIRCEIG 6.675 5.357 4.596 3.562
ZUPHETOXEG O OUYaTPIKEG 110.554 62.932
AvapaAiopevn gopoloyia evepynTikoU 1.746
NOITTEG HOKPOTTPOBECUEG ATTAITAOEIG 270 270 159 159
Z0voAo un KUKAo@opoUVTog EVEPYNTIKOU 162.106 169.700 123.435 81.953
ATroBépara 64.733 63.592 6.510 6.510
MeAdreg 95.616 95.616 15.544 15.544
XpewaTeg didipopol 23.062 18.190 8.664 8.664
ATTQITAOEIG aTTO OUYATPIKEG ETTIXEIPATEIG 26.432 26.432
Xpedypapa 190 190
AloBéoipa & Tapiokd 1I00dUvapa 15.264 15.264 674 674
ZUVOAO KUKAOPOPOUVTOG EVEPYNTIKOU 198.865 192.852 57.824 57.824
'eviké Z0voAo Evepynrikol 360.971 362.552 181.259 139.777
NadnTiko:
MakpoTpdBeopa daveia 43.430 43.430 35.000 35.000
AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWOEIG 6.502 12.258 892
YTTOXPEWOEIG TTAPOXWY TTPOCWTTIKOU 8.233 10.525 1.402 3.619
Noitrég TTpoBALyelg 2.245 2.726 245 726
MeAAOVTIKG £€0000 KPATIKWYV ETTIXOPNYATEWY 5.643 171
NOITTEG HOKPOTTPOBECUEG UTTOXPEWOTEIG 12 12
ZUvoAo MakpoTrp6BeopwY YTTOXPEWOEWV 60.422 74.594 36.647 40.408
MpounBeutég 36.601 36.601 8.099 8.099
MoTwTtég didpopol 24.607 33.879 9.180 11.060
YTTOXPEWOEIG TTPOG OUYATPIKEG ETTIXEIPAOEIG 1.653 1.653
BpayutpoBeopa daveia 86.997 86.997 1.042 1.042
2UvoAo Bpaxutrp68sopwyv YTTOXpEWOoEWV 148.205 157.477 19.974 21.854
'eviké ZUVOAO YTTOXPEWTEWV 208.627 232.071 56.621 62.262
Z0volo I5iwv KepaAaiwv 152.344 130.481 124.638 77.515
Teviké ZUvoAo MabnTikoU 360.971 362.552 181.259 139.777

Kneioid, 29 louAiou 2005

O MNPOEAPOZ TOY A.X
AHMHTPIOZ M. KPONTHPAZ

O AIEYOYNQON ZYMBOYAOZ
AHMHTPIOZ T. AOHZ

O OIKONOMIKOZ AIEYOYNTHZ OMIAOY
MANATIQTHZ A. TAMIMOYPAOX

O YNEYOYNOZ OIKONOMIKQN YTHPEZIQN
BAZINAEIOZ A. ZTEPTIOY
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“Frigoglass A.E.B.E” AP.M.A.E. 30593/01AT/B/94/91/99

ETToKOTTNOAWE TIG CUVNPUEVEG EVOIANEDES OIKOVOUIKEG KATAOTAOEIG TNG Avwvupng ETaipeiag
Frigoglass A.E.B.E (n «Etaipgia»), kaBwg Kal TIG eVOIAUETEG EVOTTOINUEVEG OIKOVOUIKEG
kataoTdoelig NG ETaipeiag kal Twv Buyatpikwy TnG (0 «OuIAog»), TNG e€aunviaiag Tepiddou
mou éAnge Tnv 30 louviou 2005. H €uBuvn TnG olvraéng Twv VOIAUECWY OIKOVOMIKWY
kataoTdoewyv Papuvel Tn dloiknon Tng ETtaipeiag. H euBuvn pag tepiopietal otnv €kdoon
TNG OXETIKNAG €KOEOoNG yIa QuTEG TIG €VOIANECEG OIKOVOUIKEG KATOOTACEIG, ME BAon Tnv
ETTIOKOTTNON TTOU BIEVEPYIOALE.

H emokomnon pag dievepynBnke oUpewva pe 10 AlgBvég TMpdTtutto  AvabBéoewv
Emokdémnong 2400, omwg TrpofAétreTal atrd 1o EAAnVIKG EAeykTikd MNpdTutra. To MNpdTutro
autd aTTaITei va OXeOIGOOUPE KAl va EKTEAECOUME TNV ETTIOKOTTNON YIO TNV OTTOKTNON
OXETIKAG Ol00PAAIONG WG TIPOG TO AV Ol EVOIAUECEG OIKOVOUIKEG KATAOTAOEIG Egival
atmmaAayuéveg amd ouoiwdelg avakpifeieg.  H emokdTTnon TrepIopideTal  KUpiwg o€
avalitnon TTANPOPOPIWY aTTd TO TTPOCWTTIKO TNG ETAIPEIAG KAl O AVOAUTIKEG BIadIKaoieg
TTOU €QOPUOLOVTal OE OIKOVOUIKG dedopéva Kal €101 TTapEXEl AiyoTepn Slac@Aalion atro évav
éNeyxo. Aegv dievepynoaue EAEyXO KAl KATA OUVETTEIO Oev eKPPACOUME YyvWUN €AEyXOU.
EmimrAéov Oev eMIOKOTTACANE OUTE EAEYEANE TA OTOIXEIQ OIKOVOWIKNG TTANPOPOPNONG, Yia TO
Tpipnvo mou éAnge tnv 30" louviou 2005, KABWCE KAl yid TA CUYKPITIKA OToIXEia TNG
avTioToIxng TTePIOdOU TNG TTPoNyoUPEVNG XPRONG.

Bagiopevol otnv €moKOTINGN Hag Oev €xouv TTEPIEABEl oTNV avTiAnWwr Pag aToIxEia, Ta
oTroia  Pag  avaykalouv va  TTIOTEUOUHRE OTI Ol CUVNPUEVEG EVOIAUETEG OIKOVOWMIKES
kataoTdoelig TG ETaipeiag kabBwg kal o1 evOIANETES EVOTTOINUEVES OIKOVOUIKEG KATOOTACEIG
Tou Opilou dev TTapéxouv pia aAndn kai eUAoyn €ikova, cUP@wva pe To AigBvEg AoyioTIKO
MpoTutro 34 “Evdidueceg Oikovouikég KataoTdoelg”.

ABnva, 16 ZemrrepBpiou 2005
O OPKQTOZXZ EAEMKTHX AOTIZTHX

MpdigyouwTepxaoug KouTtrepg
Avwvupog eAeykTiKA ETaipeia
OpkwToi EAeykTéG NOYIOTEG
Kupidkog Piprg
AM ZOEA 12111
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