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Ouihog Frigoglass

IZOAOrIZMOZ OuiAog Mntpiki ETaipia
Mood o€ XIAIGdeg €

5

Tf::, 31/12/2005 31/12/2004 31/12/2005 31/12/2004

§
EvepynTiko:
EvowpaTeg akivnToTIoINOEIG 7 116.697 151.953 14.483 14.698
ACWHATEG OKIVNTOTTOINTEIG 8 4.451 4.720 3.407 3.161
ZUMUETOXEG O€ OUYATPIKEG 18 44.895 57.893
AvaBaAAopevn popoloyia evepynTiKoU 9 1.241 814
NOITTEG LAKPOTTPOBETUES ATTAITATEIG 1.184 251 156 173
ZUVOAO HOKPOTTPOBETLOU EVEPYNTIKOU 123.573 157.738 62.941 75.925
AmoBéuara 10 81.217 74.990 9.271 10.627
MeAaTeg 11 49.787 59.566 9.463 6.707
XpewaTeg didipopol 12 28.677 22.351 12.529 8.003
ATTaITACEIG aTTd OUYATPIKEG ETTIXEIPHOEIG 31.670 30.514
AloBéoipa & Tapiakd 1Ic0duvapa 13 12.106 10.420 393 584
Mepiouaiakd aToIxeia KATEXOUEVA TTPOG TIWANON 30 66.552 12.998
2UvoAo BpaxutrpoBea]Lou EVEPYNTIKOU 238.339 167.327 76.324 56.435
'eviké ZUvoAo EvepynTikou 361.912 325.065 139.265 132.360
MaBbnTiko:
MakpoTtrpéBeopua daveia 15 18.304 35.531 17.000 29.000
AvaBaA\OuEVEG POPOAOYIKEG UTTOXPEWODEIG 9 9.673 11.230 572 2.334
YTTOXPEWOTEIG TTAPOXWYV TTPOCWTTIKOU 16 13.488 11.326 5.821 4.083
MpoBAEWEIC 17 6.421 3.379 3.462 1.032
AvaBaAAopeva 0000 KPATIKWY ETTIXOPNYATEWY 19 366 5.619 251 152
2UvoAo MakpoTrp6BecwV YTTOXPEWTEWV 48.252 67.085 27.106 36.601
MpounBeutég 27.059 34.038 8.602 6.148
MoTwtég didipopol 14 26.933 15.729 5.376 2.777
Doépog Eicodrparog MAnpwréog 5.945 4.770 3.065 1.155
YTTOXPEWOEIG TIPOG OUYATPIKEG ETTIXEIPATEIG 705 2.341
BpayutrpdBeopa ddveia 15 62.259 75.465 17.107 6.976
YTroxpewaoelg MePIOUTIOKWY OTOIKEIWV, KATEXOUEVWV
TTPOG TTWANCN 30 36.890
2UvoAo Bpaxumpo8eopwv YITOXPEWOEWV 159.086 130.002 34.855 19.397
'eviké ZUvoAo YTToxXpewoswv 207.338 197.087 61.961 55.998
KaBapn Oéon:
MeToxik6 KegpdAaio 20 40.000 40.000 40.000 40.000
Alagpopd atrod €kdOCN HETOXWV UTTEP TO GPTIO 20 57.245 57.245 57.245 57.245
Mot ATToBepaTIKG 21 29.048 21.055 22.857 20.215
AtroteAéopara €ig vEoV -8.809 -24.008 -42.798 -41.098
KaBapn Oéon peToXwyV eTalpiog 117.484 94.292 77.304 76.362
Akaiwpara Melowngiag 37.090 33.686
2Uuvolo KaBaprig @éong 154.574 127.978 77.304 76.362
I'eviké ZUvoAo MabnTikol 361.912 325.065 139.265 132.360

O1 ouvnupéveg OIKOVOUIKEG KOTAOTAOEIG EyKPiBNKav atré To dioiknTiIkd oupBoUAio aTnv ouvedpiaon Tng 23 defpouapiou
2006 Kal UTToyPA@OoVTal EK HEPOUG TOU aTTd TOUG KATWTEPW:

Kneioid, 23 deBpouapiou 2006
O NPOEAPOZX TOY A.Z

AHMHTPIOZX M. KPONTHPAZ
A.AT. ®090284

O AIEYOYNQN XYMBOYAOZ
AHMHTPIOZ . AOHX
A.AT. P101757

O OIKONOMIKOZ AIEYOYNTHZ OMIAOY
MANAMQTHZ A. TAMMOYPAOZX
AAT. M 246465

O YNEYOYNOZ OIKONOMIKQN YTMHPEZIQN
BAZIAEIOZ A. XTEPTIOY
AAT. M 237712

O1 onueiwoelg Tou TrapatiBevtal oTig 0eAideg 7 €wg 51 arroteAolv avamméoTTacTo UEPOG TwV OIKOVOUIKWY
Kataotdoewv Tng 31/12/2005
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Ouihog Frigoglass

KardoTaon AtroTeAeoUATWV ‘Ouihog Mntpikn ETaipia
Mood o€ XIAadeg €

5 A6 : 01/ 01 'éwg Ao : 01/01 'éwg

my

§ 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Zuvexifopeveg ApaoTnpIOTNTEG:
KUkAog Epyaoiwv 6 306.829 264.202 61.554 49.801
KéoTog NwAnoswv 24 -214.573 -186.050 -52.787 -45.020
Mikta Képdn 92.256 78.152 8.767 4,781
Noitra €00da eKUETAAAEUTEWG 10.991 7.721 19.910 17.490
‘E€0da dI0IkNTIKAG AcIToupyiag 24 -36.415 -32.126 -18.861 -13.878
‘E€oda Aeitoupyiag - d166eang 24 -21.942 -19.520 -5.197 -4.631
‘E¢0da AsIToupyiag EpEUVWIV-avaTITUGEWS 24 -2.555 -2.189 -2.007 -1.825
Znuieg amoé avadliopyavwon dpacTnpIoTATWY -1.111
ZUvoAo Asitoupyikwyv EE65wv -62.023 -53.835 -26.065 -20.334
Képdn Tpo @popwv, XPNHATOSOTIKWYV &
ETMEVOUTIKWY ATTOTEAECUATWV 41.224 32.038 2.612 1.937
‘EcOSa ZUUHETOXWV 8.961 5.860
XPNHUATOOIKOVOUIKG £€0da 22 -3.519 -6.275 -1.414 -1.311
Képdn 1rep165ou Tpo popwv 37.705 25.763 10.159 6.486
Dopol EI00DAKATOG 23 -11.946 -11.689 -3.454 -2.578
Képdn 1Tep1650ou LETA aTTd POpPOUG aTrd
OUVEXI{OEVEG BPACTNPIOTNTES 25.759 14.074 6.705 3.908
Mn Zuvexi{oueveg ApaocTnpPIOTNTEG:
Képdn 1rep1650u LETA aTT6 POPOUG AT [N
OUVEXI{OHEVEG BPACTNPIOTNTES 30 449 3.356 1.011 1.011
Képdn 1rep1650ou LLETA aTTO POPOUG 26.208 17.430 7.716 4.919
Karavépovral o€:
Aikaiwpata Melowneiag 1.923 3.014
MeTtdxoug ETaipiag 24.285 14.416 7.716 4.919
Z1adpuopévog ApiBuog Metoxwv (o€ XIA. TEpdxIa) | 28| 40.000 39.994 | | 40.000 39.994
Baoika & Atmopeiwpéva Képdn ava Metoxn pLeTd
amrd POpoug ( oe €) amd ouvexI{ouEVES
dpaoTnPIdTNTEG 28 0,60 0,32 0,17 0,10
Baoikd & Amopeiwpéva Képdn ava MeToxn peTd
a1ré POpous (o€ €) ard N CUVEXIJOLEVES
5paCTNPIOTATEG 28 0,01 0,04 0,03 0,03

O1 onueiwoelg Tou TrapatiBevtal oTig 0eAideg 7 €wg 51 arroteAolv avammooTTacTo PEPOG TwV OIKOVOUIKWY
Kataotdoewv 1ng 31/12/2005



Ouilog Frigoglass

KATAZTAZH METABOAQN KAOAPHZ OEZHZ NMEPIOAOY

Mood og X1A1adeg €

Ouihog

MeToxIkO Alagpopd amd Aorra AmroteAéoparta Akaiwpara

KegpdAaio £ékdoon peToxwv | AtroBeparikd £1G VEOV Meioynegiag ZUvoAo
YmoéAoiro 01/01/2004 39.252 57.245 16.975 -32.305 35.626 116.793
MWwAnon 1diwv MeToxwv 748 748
KaBapo6 Képdog 14.416 3.014 17.430
Mepiopata o€ peTdxoug Etaipioag -4.000 -4.000
E¢ayopd Meiowneiag -2.724 -2.724
ZuvaAhaypaTikég Alapopég 2.116 -435 -438 1.243
Mepiopata o€ peloyneia -1.792 -1.792
AtroBepartikd pog didbean -1.550 1.550
MeTtagopd o€ ATTOBEUATIKG 3.514 -3.514
Képdog 1mou avayvwpioTnke apeoa ota 181
KepdAaia 280 280
YmroAoitro 31/12/2004 40.000 57.245 21.055 -24.008 33.686 127.978
YméAoimmo 01/01/2005 40.000 57.245 21.055 -24.008 33.686 127.978
MwAnon I1diwv MeToxwv
Kabapo Képdog 24.285 1.923 26.208
Mepiopata o€ peTdxoug Etaipiag -5.600 -5.600
Mepiopata o€ peloyneia -1.169 -1.169
AvaloyIoTikEG Znpieg HETE atrd avaBaAAopevn
@opoAoyia -1.174 -1.174
ZuvaAhaypaTikég Alapopég 3.930 1.493 2.650 8.073
AtroBepatikd pog didbean 4.063 -4.063
Képdog TTou avayvwpioTnke dueca ota 18ia
Kepdhaia 258 258
YméAoimro 31/12/2005 40.000 57.245 29.048 -8.809 37.090 154.574
MntpikA ETaipia

MeToxiko Alogopd amd Moitrd AtroteAéopara

KepdAaio £€kSoon peToxwv | AtoBepaTikd £1G VEOV ZUvolo
YtoéAoiro 01/01/2004 39.252 57.245 19.961 -42.043 74.415
MwAnon I8iwv MeToxwv 748 748
KabBapo Képdog 4.919 4.919
Mepiopata og petdxoug Etaipiag -4.000 -4.000
AtroBeparTikd pog didbeon -1.550 1.550
MeTagopd o ATTOBEUATIKG 1.804 -1.804
Képdog 1mou avayvwpiotnke apeoa ota 18ia
Kegpdhaia 280 280
YmoéAoiro 31/12/2004 40.000 57.245 20.215 -41.098 76.362
YméAoimro 01/01/2005 40.000 57.245 20.215 -41.098 76.362
Kabapoé Képdog 7.716 7.716
Mepiopata o€ peTdxoug Etaipiag -5.600 -5.600
AvaloyIoTikEG Znpieg HETE attd avaBaAAdpevn
@gopoAoyia -1.174 -1.174
AtroBepaTikd pog didbeon
MeTtagopd ae ATTOBEATIKA 2.642 -2.642
YmoAoiro 31/12/2005 40.000 57.245 22.857 -42.798 77.304

O1 onueioeig TTou TTapaTtiBevral oTig oghideg 7 €éwg 51 amoTeAoUv avaTTOOTIOCTO PEPOG TWV

Kataotdoewv 1Tng 31/12/2005

OIKOVOUIKWV



Ouihog Frigoglass

KATAZTAXZH TAMEIAKQN POQN
Mood o€ XIAIGdeg €

5 OuiAog Mnrtpikn ETaipia

g 01/01 éwg

3 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tauakég Poég amd AsiToupyikég ApagTnpIdTNTEG
Képdn 1Mpo @opwv ouvexICOpEVWY SPacTNPIOTATWY 37.705 25.763 11.170 7.497
Képdn TTpo POPwWYV HN CUVEXICOUEVWVY BPAOTNPIOTATWY 1.140 5.038
ZUvolo Kepdwv Tpo @opwv 38.845 30.801
MAéov/ pgiov TpooappoyEG yia:
AtrooBéacig 22.285 21.809 3.812 3.429
MpoBAéweig 8.782 8.135 3.142 1.182
Mepiopara -9.972 -6.871
ZUVOAAYUATIKEG DIAPOPEG UETATPOTIAG 411 1.334
MAéov / <Meiov> Tpooaployég yia LETABOAEG AoyaplaowV
Ke@aAaiou Kivnong 1 Trou oxeTifovral e TIG AEITOUPYIKEG
SpaoTnPIOTNTEG:
Meiwon / (atgnon) amobepdTwy -18.254 -2.057 1.356 765
Meiwon / (ab§non) TeAatwv -5.916 -8.568 -2.756 2.908
Meiwon / (abgnon) amaIrioewy atmd BuyaTpIKEG ETTIXEIPATEIG -1.156 -20.829
Meiwaon / (augnon) AoImwy aTTaITHoEWY -7.863 -4.432 -4.526 -495
(Meiwon) / ab§non TTPOUNOeUTWV 3.861 6.005 2.454 1.528
(Meiwon) / al§nan UTTOXPEWTEWY O€ BUYATPIKEG ETTIXEIPATEIG -1.636 2.378
(Meiwon) / at§non AoITWY UTTOXPEWCEWY (TTANV TPATTECWV) 9.037 621 1.863 570
Meiov:
Dopol -12.813 -9.124 -2.873 -1.549
(o) KaBapég e10p0Eg (EKPOEG) OTTO AEITOUPYIKEG
SpaoTnPIdTNTEG 38.375 44.524 878 -9.487
Emrevdutikég ApaoTnpioTNTEG
Ayopd EVOWHOTWY TTAYIWV TTEPIOUCIAKWY OTOIXEIWV -15.230 -28.345 -2.005 -2.874
Ayopd GUAwV TTayiwv TTEPIOUCIOKWY OTOIXEIWV -1.868 -3.185 -1.574 -2.344
EmoTpo@n HETOXIKOU KEQaAaiou OuyaTpIKwyV 4.804
EloTTpageig atméd TTwANGn CUUHETOXWY & TITAWV OKIVNTOTTOINTEWY 1.050
Eiomrpdgeig amd mwAnoeig evowpatwy & aUAwv Trayiwv oToIxEiwv 1.055
Mepiopara eiI0TTpax0évTa 9.972 6.871
(B) Eiopoég (ekpo£g) atrod eTeVOUTIKEG SPACTNPIOTNTEG -17.098 -31.530 6.393 8.562
KaBapég €10p0ég / (EKPOEG) ATTO AEITOUPYIKEG & ETTEVOUTIKEG
SpaoTnPIOTNTEG 21.277 12.994 7.271 -925
XpnuoarodoTikég ApaoTNPIOTNTEG
Augnon / (Meiwon) Tparedikou davelopol -12.325 -5.679 -1.870 5.036
Mepioparta TAnpwOévTa oToug MeTdxoug Tng ETaipiag -5.592 -3.972 -5.592 -3.972
Mepiopara TAnpwOévia oTn pelownia -1.169 -1.792
(Y) Elopoég (ekpoég) amrd XpnUaTodoTIKEG dPATTNPIOTNTES -19.086 -11.443 -7.462 1.064
KaBapn avgnon (Heiwon) oTa Tapelakda diabéaipa 2.191 1.551 -191 139
Kal 1I00dUvapa epiddou (a) + (B) + (y)
Tapelokd diabéoipa & 100d0vapa évaping Tepi6dou 10.420 8.869 584 445
Tapelakd SiaBéoipa & 10080vapa AR§ng mepid6dou 12.611 10.420 393 584
Tapelakd SiaBéoipa & 10080vapa AR§ng mepi6dou pn
ouvexI{opévwy SpacTnPIOTNTWV -505
Tapelakd diaBéoipa & 10080vapa AR§ng mepiddou 12.106 10.420 393 584

O1 onueiwoelg TTou TrapaTtiBevral oTig oghideg 7 €éwg 51 ammoTeAoUv avaTtOoTIA0TO HEPOG TwV OIKOVOUIKWY

KataoTtdoewv Tng 31/12/2005




Frigoglass
Biounyxavia Wuktikwv QaAduwyv A.B.E.E
Ap. MnTpwou A.E: 29454/06/B/93/32

ZNUEIWOEIG ETTi TWV OIKOVOUIKWYV KATOOTACEWV
1. Fevikég TANpo@opieg

O1 TTapouoeg €THOIEG OIKOVOUIKEG KATAOTACEIG TTEPIAALBAVOUV TIG ETAIPIKEG OIKOVOLLIKEG
kataoTaoelg Tng Frigoglass Biopynyavia WukTtikwv OaAdpwyv A.B.E.E -n «ETaipia»- kai TIg
EVOTTOINMEVEG OIKOVOUIKEG KATAOTAOEIC TNG ETaipiag kal Twv OuyaTpikwv Tng -o
«OpiNog»-. Ta ovopata Twv BuyaTpiKwy ETAIPEIWV TTapouaidfovtal otn Znueiwon 10
TWV OIKOVOUIKWY KATAOTACEWV.

O Opihog dpacTnpioTrolEiTal OTOV TOMEQ TNG KOTOOKEURG, EUTTOPIOG Kal OIavOUAg
WUKTIKWV HOVAdWVY ETTAYYEAUATIKAC XPAONS KABWCS Kal UAIKWY CUCKEUQCTIiag yia Tnv
Biopunxavia avayukTikwy. O OwAog &i1aBETel eyKATAOTACEIS TTAPAYWYNG Kal ypageia
TTwAfoewyv oe EupwTrn, Acia kai AQpIKr).

H Etaipia civar Avwvuun pe €dpa otnv Knoiold ATTIKAG, Kal Ol HMETOXEC TNG Eival
OVOMOOTIKEG KAl EI0NYUEVES OTO XpnUaTIoTAPIO Agiwv ABnvwv.

H &1e0Buvon Tng £€dpag TN eTalpiag gival n €€AG:

0066¢: Avdpéa Metaga 15
145 64 Kneioid - ABriva

H d1elBuvaon Tn¢ 1I0ToogAidag TnG Taipiag eivar www.frigoglass.com

2. Zivoyn onUavTiKWyV AOYICTIKWY apXWwV

O1 BaoikEG AOYIOTIKEG apxéG TTOU €QapudéoBnkav Kkatd Tn olviaén autwyv Twv
OIKOVOMIKWYVY KATOOTACEWV TTEPIYPAPOVTAIl TTAPAKATW. AUTEG Ol APXEG £XOUV EQAPUOCDE]
HE OUVETTEID YIO OAeg TIG TTEPIGOOUG TTOU TTAPOUCIAfovTal, €KTOG €AV avagpépeTal
OlOPOPETIKA.

2.1 MAdiclo KATAPTIONG TWV OIKOVOUIKWY KATAOTACEWV

O1 TTapoUoeg ATOWIKESG KAl EVOTTOINUEVEG OIKOVOWIKEG KATOOTAOEIG £XoUv ouvTaxOei atrd
Tn Oloiknon oupgwva He Ta Algbvr MpoTutta XpnuatoolkovouikAg MAnpo@dpnong
(AMXM) kar mig Aigpunveieg Tng Emtpomnig Algpunveiwv Twv AigBvwv TNpoTuttwy
XpnuatoolkovouikAg MAnpo@odpnong, Omwg €xouv uloBetnBei amd Tnv Eupwtraikn
‘Evwon kal Ta AMXIM 1mou €xouv €kdoBei amd 10 ZUupPBouAio AleBvwv AoyIOTIKWY
Mpotumwyv (ZAAI). OAa ta AMXI TToU €x0oUv €kd0B€i atrd To ZAAI Kal 1IoxUouv Katd
TNV OUVTOEN AUTWY TWV OIKOVOUIKWY KOTAOTACEWY £Xouv uioBeTnBei atrd 10 Eupwraiko
2UpPBOUAIO pHéow TNG dladikaoiag eTKUpwWONG TG Eupwtraikng ETITPOTING, EKTOG ATTO TO
AleBvég NoyioTikd MpdTutto (AAIT) 39 «XpnuaTtooikovopuikd EpyaAcia: Avayvwpion Kai
Emuétpnon». e cuvéxela tng €ionynong tng Emrpotm¢ AoyioTikAg Tutrotroinong, 10
ZUMPBOUAIO uloBéTnoe Toug Kavoviopoug 2086/2004 kai 1864/2005 trou atrairolv Tnv
xpnong tou AAI 39, ekT6G atTd CUYKEKPIUEVES DIATALEIC TTOU apopoUv aE avTIoTABUION
XAPTOQUAOKIOU KOTOBETEWY, OaTTO OAEC TIC €lonyUéveS eTalpeieg amd Tnv 1" lavouapiou
2005.


http://www.frigoglass.com/

Eteid o Opihog dev emrnpeddetal amo TIG dIATAEEIS TTOU a@opolv OTNV avTIoTABIoN
XapTo@uAakiou TTou dev aTraIToUvTal aTTd TNV €kdoon Tou AAIT 39 TToU €XEl ETTIKUPWOEI
ammé v E.E., ol TapoUoeg OIKOVOUIKEG KATAOTACEIG £€X0UV guvTaxBei cUUPwva HE Ta
AMXIT 6TTwg €xouv uloBeTnBei amd Tnv E.E. kai ta AlNXI TTou €xouv ekdoBei amd 1o
ZANI.

O1 oikovouikég kataotdoelig NG Etaipeiag tng 31.12.2003, 10U €KOOGONKAV OTIG 2
®deBpouapiou 2004 cixav ouvtaxBei cupewva pe TIG EAANVIKEG Tevikd MapadekTég
NoyioTikéEG Apxég (ETTIAA). Or EIMIAA givail o1 AoyioTIKEG apx£G o1 OTTOiEG avTikaBioTavTal
oupgpwva pe 1o AleBvég MpdTutto Xpnuatooikovopikng MNMAnpo@dépnong (AMXIT) 1 katd
TN ouvTtaén Tou looAoyiopou Evapéng spappoyng Twyv AMXM tng 1.1.2004. Emiong, n
Eraipeia €6€dwoe oTig 8 PePpouapiou 2005 oikovopikEG kataoTaoelg Tng 31.12.2004
oupgpwva pe Ta EMMIAA. O1 EIMIAA diagépouv o€ KatToleg Trepioxég atrd Ta AMNXI.

O1 apxég 1TOU TTapoUCIAlovTal TTOPAKATW E€XOUV £QAPUOCOEl e OUVETTEIQ OE OAEG TIG
TTEPIGOOUG TTou TTapouaidlovTal. O1 apxEG TTou epapudobnkav yia TiG xprioeig 2004 kai
2005 avagépovTal EeXxwpIoTA TTAPAKATW.

O1 OIKOVOUIKEG KATOOTACEIG cuvTdooovTay, Héxpl TNV 31 Aekepppiou 2004, cuppwva pe
TIG EITIAA. O1 EIMIAA diagépouv o€ Katroleg TTepioxES atrd ta AMXI. Kartd tnv ouvTagn
TWV OUVNUUEVWY  OIKOVOUIKWY KOTAaoTAoewy, N Aloiknon TPOTTOTIOINOE OPICHEVES
AoyIoTIKEG peEBOdOUG Kal HeBSdOUG ATTOTIUNONG TTOU €iXav £QAPHOCOEi OTIG OIKOVOUIKEG
kataoTaoelg Bdoer Twv EFMAA, Kol TTapoucioce TIGC EVOTTOINUEVEG  OIKOVOUIKEG
KATAOTACEIG, KATAOTACEIG HETAROAWY 1I8iWV KEQAAQiWY KAl KATAGOTACEIG TAMEIAKWY POWY,
WaoTe va ocuppwvoUv pe Ta AMXI. Ta ouykpiTikd oToixeia Tou 2004 £xouv avapoppwoEi,
WOTE VA QVTIKATOTITPICOUV AUTEG TIG TTPOCOPHOYEG, EKTOG €AV AVOPEPETAl DIAPOPETIKA
OTIG AOVYIOTIKEG QPXEG.

ZUHQWVIEG Kal TTEPIYPOPEG TNG €TTiIdpacNnG Tng peTaBaong atmo Tig EMAA ota AlXI
OTOV I00AOYIOUO TNG 1.1.2004 ka1 oTa idla KepdAaia Kal atroteAéoparta Tng ETaipiag tng
31.12.2004 trapouaciafovTal oTig oeAideg 50 £wg 51.

O1 0IKOVOIKEG KATAOTACEIG £XOUV GUVTAXBEi pe BAoel TNV apxr TOU I0TOPIKOU KOGTOUG,

H olvtaén Twv OIKOVOUIKWY KATaoTAoEwv oUp@wva pe Tta AMXM atmaitei 1 Xprion
OPIOUEVWY AOYIOTIKWYV EKTIHACEWVY Kal TTapadoxwyv. ETriong, atraitei Tnv doknon kpiong
até 1n Aloiknon katd 1 diadikagia eQapuoyrg Twv AoyioTIKwv apxwv Tng Etaipeiag. O1
TTEPIOXEG TTOU EUTTEPIEXOUV UEYOAUTEPO PaBUO doknong Kpiong f TTOAUTTAOKOTNTAG, N
OTTOU Ol EKTIUNACEIG Kal TTAPAdOXEG €ival ONUAVTIKEG yId TN OUVTOEN TWV OIKOVOUIKWY
KATaoTAoEWwV, TTapoucidlovTal oTn Znueiwon 4.

2.2 Evotroinon

2.2.1 OuyarpiKég

OuyaTtpIkég gival ol eTalpieg oTIG oTToieg 0 OpIAOG aokei, Aueoa n EUUECa EAEYXO ETTi TNG
XPNMOTOOIKOVOWIKNAG KOl AEITOUPYIKAG TTOANITIKNAG TOUG KAl TTOU YEVIKA ouvodeUeTal atrd
TTO000TO OUUHETOXNS Gvw Tou 50% TWwV SIKAIWUATWY WrRgou . H 0TTapén evoexOevwy
OIKAIWHATWY WHPOU TTOU ETTi TOU TTAPOVTOG UTTOPOUV va £EAoknNBoUV A va LETATPATTOUV,
AapBdvovtal utr’ dyiv 6tav afloAoyeital katd TTéoov 0 OIAOG eAEyXEl Lia eTAlpiaL.

O1 eTaipieg auTég evoTrolouvTal TTARPWG (OAIKN evoTtToinon).

O1 BuyaTpikEG evoTToloUvTal ATTO TNV NUEPOUNVIa KATA TNV oTToia 0 £AeyX0G peTaBIBadeTal
otov OIA0 Kal TTaUouv va evoTrolouvTal TTAéOV aATTO TNV nUEpPoUnvia Katd Tnv oTtroia
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Travel va ugiotatal 0 €AeyXog. H AoyioTikh pHéBodog TNG e€ayopds XPnNOIOTTOIEITaI YIa TOV
Aoyioud e€ayopdg Buyatpikwy. To KOOTOG £6ayopdg HIag BuyaTpikrig UttoAoyideTal wg 10
dbpoicpa Twv €UAoywv alwv, KATd TNV NUEpopnvia aviaAlAayng, Twv TTEPIOUCIAKWV
OTOIXEIWY, TWV UTTOXPEWOEWY TTOU U@IOTAVTAlI fj TEKUAIPOVTAI KAl TWV UETOXWVY TTOU
€kdOOnkav atmmd Tov Opiho, pe avidAAaypa Tov €AeyXo TOU €gayopalOpevou, TTAEoV
OTTOI0dNTTIOTE KOOTOG OXETICeTal Aueca pe Tnv eEayopd. Ta QTTOKTWUEVA TTEPIOUCIAKA
OTOIXEIO, UTTOXPEWOEIS KAl EVOEXOUEVEG UTTOXPEWOEIS TIOU  QTTOKTWVTAI Of€ A
ETIXEIPNMUOTIKA OUVEVWON, ETTIMETPWVTAI OPXIKA OTnv €UAoyn Toug agia katrd Tnv
nNUEPOUNVia €gayopds, aveedpTnTa ATTO TO TTOOO0OTO OCUMPUETOXNG TNG HEloWn®iog
(Sikalwparta peioyneiag).

To 110006 KATd TO OTT0I0 TO KOOTOG £€ayopAs uTTeEpPBaivel TNV gUAoyn agia Tng Kabapng
B8éong Tng Buyatpikng TTou eEayopdaoTnke, Kataxwpeital wg utrepagia. H mapdypagog
2.6.1 Tepiypd@el TNV AOYIOTIKA QVTILETWITION TNG uTtepadiag.

2TIG TIEPITITWOEIG OTIG OTTIOIEC TO OUVOAIKO KOOTOG €€ayopdc eival HIKPOTEPO aATTO TNV
elhoyn alia Tng kaBaprigc Béong Tng OuyaTpikAG TIOU OTTOKTABNKE, n  dlagopd
avayvwpigetal dpueca oTnv KAatdoTaon ammoTeAeopdTwy XpAong.

O1 evdocTaipikéEG ouvallayEg, Ta UTTOAOITTA Kal U OedouAeupéva KEPON OTIG GUVAAAQYEC
pMETOEU Twv eTaipiwv  Tou Opidou atraAcigovtal. O pn  6edouAeupéveg  Cnpieg
atraAgi@ovTal eKTOG aTTo TIG TTEPITITWOEIG OTIG OTTOIEG TO KOOTOG TOUG €ival N avAKTACIHO.

O1 AoyIOTIKEG apXEG TwV BUYATPIKWY ETAIPILV €XOUV AVATTPOCAPKOOTE, OTTOU KPiBnke
ATTOPAITNTO, WOTE VA Eival OUOIOMOPYPES E AUTEG TTOU £XOUV UI0BeTNBEI atrd Tov OliAo.

2TIC OIKOVOWUIKEG KATAOTAOEIS TNG MNTPIKAG €TaIpiag o1 €TTevOUOEIC OTIGC BUyaTPIKES
eTaIpiEG TTaPOUCIAfovTal, WG TO ATTOTEAEOUA TOU KOOTOUG £€ayOpds AUTWY, HEioV TUXOV
QTTOMEIWON TOU TTEPIOUCIAKOU GTOIXEIOU.

2.3 MAnpo@opnon Katd Topéa

Q¢ emYEIPNUATIKOG TOopEQg opifeTal (A  oudda TTEPIOUCIOKWY  OTOIXEIWY  Kal
OpACTNPIOTATWY TIOU TTOPEXOUV TTPOIOVTA KAl UTTNEECIEG TO OTTOIO UTTOKEIVTAI O€
KIVOUVOUG KOl ATTOdOO0EIG DIAPOPETIKEG ATTO AUTEG AAAWV ETTIXEIPNUATIKWY TOREWV. Qg
VEWYPAPIKOG TOUEAG OpICETAl IO YEWYPAPIKI TTEPIOXN], OTNV OTTOIa TTAPEXOVTAI TTPOIOVTA
KQl UTTNPECIEG TA OTTOIO UTTOKEIVTAI OE KIVOUVOUG Kal atTodOCEIC DIAPOPETIKEG ATTO AUTEG
GAAWV TOPEWV TTOU AEITOUPYOUV € OIOPOPETIKO OIKOVOUIKO TTEPIBAAAOV.

2.4 Metarpotrf) =évou Nopioparog

2.4.1 Asgitoupyiké Népiopa kKol vOLIoUa TTOpoUCiaong

Ta oToIXEId TWV OIKOVOUIKWY KOTOOTAOEWV TwV €TaIPIWV Tou OpiAou uttoloyidovTal
XPNOIUOTTOIWVTAC TO VOUIOUA TOU TTPWTEUOVTOG OIKOVOMIKOU TTEPIBAAAOVTOC, GTO OTTOIO

Aeiroupyei KABe eTaipia (KOAOUUEVO «AEITOUPYIKO VOUICUA »).

O1 egvoTtToiNpéveG OIKOVOUIKEG KaTaoTdoelg TTapoucidlovtal o€ Eupw TO oTToio €ival 1o
A&ITOUpyIKG VOUIOUA Kal TO VOUIOUO TTOPOUCiaong TNG UNTPIKAG ETAIPIOG.

2.4.2 ZuvaAAayég kal YréAortra

O1 cuvoAAayég o€ Eéva vopiopata HETATPETTOVTAI OTO AEITOUPYIKO VOUIoUa Bdoel Twy
ICOTIMIWYV TTOU Io0XU0UV KATA TNV nuepounvia tng kéBe ouvaAllayng. ZTnv KaTdoTtaon
ATTOTEAEOUATWY avayvwpifovtal KEPON Kal ¢nuieg atrd ouvaAAayHaTIKEG dIa@OpEG, Ol
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OTTOIEG TTPOKUTITOUV aTTO TNV €KKABAPION QUTWY TWV CUVAAAAYWY Kal 1T Tn HETOTPOTTN
TWV XPNUATIKWY OTOIXEIWV €VEPYNTIKOU KAl UTTOXPEWOEWV OE GEVO VOUIOUA HE TIG
OUVAAAQYUATIKEG ICOTIHIEG TTOU I0XUOUV KATA TAV NUEPOUNVIA ICOAOYIGHIOU.

2.4.3 Eraipieg Tou OpiAou

H PETATPOTIN TWV OIKOVOUIKWY KATAOTACEWY OAWV Twv eTaIpiluv Tou OWiAou, o1 OTToiEg
EXOuV JIAQOPETIKO AeIToupyIikKd VOUIoUa atmd To VOWIopa Trapouciaong tou OpiAou,
YivVETOI WG EEAG:

o Ta TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIG KABE ICOAOYIGHOU LETATPETTOVTAI UE TIG
ICOTIMIEG TTOU 10X UOUV KATA TNV NUEPOUNVIA TOU ICOAOYIGHOU.

e Ta £€0000 Kal Ta £C00A PUETATPETTOVTAI [IE TN LECH ICOTIHIO TRG TTEPIGOOU.

e O1 TTPOKUTITOUCEC OUVOAANQYUOTIKEG OlapopéS avayvwpilovial wg EEXwPIoTO
oToIxEio TNG kabapng Béong.

e Katd Tnv TWANON aAAOOATIAG ETAIPIAG, Ol CUCCWPEUMEVEG CUVOAAQYUOTIKEG
OIaQOPEG TTOU OXETICOVTAI PE AUTH Th dPACTNPIOTNTA KAl Ol OTTOIEG HETAPEPONKAV
w¢ EeXxwPIoTO oToIXEID TWV 16iWV KEPaAaiwy, avayvwpifovTal oTa aTToTEAETUATA
XPAONG Wg HEPOG TOU KEPOOUG A TNG ¢NMiag aTTd TNV TTWANON.

Katd tnv evotroinon o CUVOAAQYUATIKEG OIOQOPES TTOU TTPOKUTITOUV ATTO TNV UETATPOTTH
Twv KaBapwv e1mevdoloewv o€ aAAOdATTEG eTaIpieG avayvwpilovTal oTa idla Ke@AAaia.
Katd tnv TTWANon oAAodaTTAG €TAIPIAG, O CUCCWPEUUEVEG OUVAANQYUATIKEG BIOPOPES
avayvwpifovtal oTnv Kardotaocn xpAong wg HéEPog Tou kEpdoug i (nuiag atrd Thv
TTWANON.

H utrepadia kal ol avaTTpocappoyEG TWV EUAGYWY QIWV TTOU TTPOKUTITOUV aTTd ThV
e€ayopd aAAOdATIAG eTAIpiag avayvwpiovTal wg OToIXEIa evepynTIKOU Kal TTaBnTIKOU TG
aAAODaTING eTaIPIOG KAl PETATPETTOVTAI ME BAON TNV TIUA KAEICIMOTOG TTOU IOXUElI TV
NUEPOUNVia I00AOYICHOU.

2.5 EVOWATEG AKIVTOTTOINOEIG

Ta kTipia TepIAaUBEvVoUY Kupiwg epyooTdaoia Kal ypageia. O1 EVOWUATES AKIVNTOTTOINTEIG
TTapoucialovial O0TO0 KOOTOG KTAONG HEIOV OUCCWPEUUEVEG aTTOORECEIC KAl TuXOV
atopeiwon, He egaipeon Ta yATTEdA TA OTTOIO TTAPOUCIAloVTal OTO KOOTOG KTAONG HEiov
TUXOV QTTOEIWOT.

To kdaTOG KTAONG TTEPIAAPBAvEl TIGC BATTAVES TTOU OXETICOVTAl AUECO E TNV OTTOKTNON
TWV EVOWHOTWV OKIVNTOTTOIRCEWV. MeTayeveéoTepeg dATTAVES eiTe TTEPIANABAvovTal OTNV
AoyioTIKA agia Twv evowpaTwy TTayiwv i epdcov KpIBei o KatdAAnAo, avayvwpiloval
WG EexwploTd TAylo, PoOvo oOtav Bewpeital mMOavov 0TI Ba TTPOKUWOUV HUEANOVTIKG
OIKOVOUIKGA o@éAn yia Tov OpiAo kal uttd tnv TmpoltrdBeon 611 To KOOTOG TOU Trayiou
pTTOPEl va eTTIHETPNOEI agIOTIOTA. TO KOOTOG ETTIOKEUVWY KAl CUVTNPAOEWY KATOXWPEITAI
w¢ €€000 O0TNV KATACTOON ATTOTEAEOUATWY KATA TO XPOVO TTPAYLATOTTIOINGNG TOU.

XpNHOTOOIKOVOUIKA €600 TTOU TTPOKUTITOUV ATTO TOV QAVEIOHO TWV KEQAAQiwv TToU
XPNOIMOTTOIoUVTal  YIa  XPNUaToddTnNon ayopds EVOWUATWY  AKIVNTOTTOINCEWVY,
KEQAAQIOTTOIOUVTAI KATA TAV XPOVIKA TTEPIOOO TTOU ATTAITEITAI YIA TNV TTPOETOIMACIO Kal
TNV OAOKAApwon Tou Trayiou vyia  PEANOVTIKA  xprion. AoITTEG  KaTnyopieg
XPNUATOOIKOVOUIKWY  €§60wv  atrd  daveigud  avayvwpifovialr  oTnv  KAatdoTaon
ATTOTEAECUATWY XPNRoNG wg £€oda.

O1 atrooBéocig uttohoyifovTal pe TNV oTaBepr] HEBODO PE I00TTO0EG ETAOIEG ETTIBAPUVOEIG
KaTd TO XPOoVIKG dIGoTNUa TG avapevouevng w@EAIUNG Cwng Tou OToIXEioU, £€T01 WOTE VA
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dlaypagei 10 KOOTOG OTNV UTTOAEIMMATIKA Tou agia. H ekTipwpevn didpkeia {wWAS Twv
ONHAVTIKOTEPWY KATAYOPIWYV Trayiwy gival n €§AG:

Kripia ¢wg 40 €1n
MeTagopIkd péoa 5-6¢€mn
doupvol ualoupyiag 5¢€émn
MnTpeg uahoupyiag 2 £€1n
Mnxavnpara (KAadog Pet) 15 émn
Mnxavrpata( yia Toug UTTOAOITTOUG TOREIG)  €wg 10 £Tn
‘ETrirAa & AoITTég €€0TTAIOUOG 3-6¢€mn

To KOOTOG peTAyeEVEOTEPWY OATTAVWYV ATTOOREVETAI OTO dIAOTNUA TNG OVAUEVOUEVNG
WEEAIUNG CwNG KABe aToIXEioU 1 OTnNV TIEPITITWON TIOU TO TIPOCOETO KOOTOG
emavoAapBaveral, armmooBEveTal yia TO  XPOVIKO OIGoTNUa  HEXPI TNV €TTOMEVN
Tpoypappatiopévn BeAtiwon. Otav éva pnxavnua atrapTifeTal atrd peyaha eEapTAUATO
HE SIaQOPETIKA WPEAIUN Cwr, TOTE Ta e€apTrpaTa AauBavovTtal wg EEXwPIoTA oToIXEia.

O1 UTTOAEIMMOTIKEG aieg Kal of WEENPEG WEG TWV EVOWMOTWY TTayiwv UITopolv va
avaBewpnBouv Kal va TTPOCAPHOOTOUY, €AV aUTO KPIBEi avaykaio, oe KABE nuepopnvia
ICOAOYIOHOU.

Otav n avaméoBeoTtn adia Tou EVOWUATOU TTAYIOU OTOIXEIOU UTTEPRAIVEI TNV AVAKTACILN
agia Tou, n dlaQopd KATaXwpPEEITAl AUETa WG €000 OTNV KATAOTACT OTTOTEAETUATWY Kal
TO TTAYIO KATAXWPEEITAI OTNV AvAKTACIUN aia Tou .

Ta kéEpdn Kal ol ¢nUieg atrd TRV TTWANCN EVOWMOTWY TTayiwv TTpoodiopiovTal atmmd TV
dlapopd Tou €00d0U Kal TG avaTTOoRE0TNG agiag auTwyv Kal cuptrepIAauBdavovTtal oTnv
KATAOTOON OTTOTEAEOUATWY.

2.6 Aowparteg AKIVNTOTTOINOEIG
2.6.1 Ymepaia

H utrepadia avtirpoowTrelel To TTAEOVAOUa Tou KOOTOUG €Eayopdc EvavTl TNG €UAoyNG
agiag Tou pepidiou Tou Opidou otnv a&ia Tng kaBaprig Béong Tng eEayopalduevng
BuyaTpikAg ETTIXEIPNONG KATA TNV nuépa TnG egayopds. H utrepadia ammod T eEayopég
OUVOEDEPEVWYV ETAIPIWY TTEPIANAUPBAVETAI OTIC ETTEVOUCEIG GE OCUVOEOEUEVEG ETTIXEIPATEIG.

H utrepagia uttdkeital oe €AeyXo atropeiwong o€ €Tola BAon Kal ATTOTILATAI OTO KOOTOG
HEiOV TIGC TUXOV OWPEUMEVEG (nuieg artropciwong. Katrd Tnv €kAOTOTE nuUEPOMNnvia
1I00AoyIopoU o OpIAog ekTIUG Katd Tmooov ugioTavtal evdeifelg armmopeiwong. Eav
UTTApYOUV TETOIEG €VOEICEIG, TTpaypaToTToIEiTal avAAuon e oTdXo va agloAoynBei katd
TTOCo0V N AoyIaTIKN agia TG utrepagiag eival TTARPWGS avakTACIUN.

H utrepagia kaTavépeTal o€ HOVADEG dNUIOUPYIAG TAMIOKWY POWV YIa AOYOUG eAEyXou
armopeiwong. H karavopr yivetal OTIC HovAdEG OnUIOUPYIOG TAWIOKWY POWV TTou
avapéveral va weeAnBouv ammé Tnv e€ayopd atmd Tnv oTToia TTPoAABE n utrepagia.

Znuia artopeiwong avayvwpifetalr 0Tav n avaktioipn aia €ivalr PKpoTEpn amo tnv
avatréofeotn  AoyioTik  aia. Ta képdn kal  {nuieg amd TWANCn  €TaIpiag
oupTtTEPIAaUBAvVOUY TNV UTTEPACia TNG ETAIPIOG TTOU TTWARBNKE.

2.6.2 'E¢oda Epeuvwv

To k6oTOG £peuvag AoyideTal wg €000 KaTA TNV TTPAYUATOTTOINGT) TOU.
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2.6.3 'E€oda Avamrtigewg

To K6OTOG TWV £pywv avATITUENG (TTOU a@opoUv KUupiwg oxedIaoud Kal SOKIUN VEWV N
BeATIWUEVWY TTPOIOGVTWY) avayvwpEiZETal WG KATNYOPIa TWV ACWHATWY TTAYiWV OTOIXEIWV
povov étav uTtdpxel moavoeTnTa ETMITUXIAG TWY €PywV auTwy, Aappdavovtag uttéyn To
BaBud euTTOPIKAG Kal TEXVOAOYIKAS BIWCIUATNTAG TOUG KOl €POCOV TO KOOTOG UTTOPE va
EMUETPNOEI He aglomiaTia. AoiTég datmaveg avaTTung KAaTtaxwpouvTal wg daTTaveg KaTd
TNV TTPAYHATOTTOINCT TOouG. KOOoTn avatTugng OTOIXEIWY UE TTETTEPATHUEVN WPEAIUN Cwn),
Ta oTroia €xouv Ke@aAalotroinBei, atmmoofévovral amd Tnv €vapgn TnG EUTTOPIKAG
TTAPAYWYAG TwV TTPOIOVTWY TTOU ava@EpovTal HE TNV oTaBepry HEBodo amoécPBeong o€
I00TTO0EG €TACIEG ETTIBAPUVOEIG OTO BIACTAMA TNG AVAUEVOUEVNG WOEAIUNG CWAG Tou
OToIXEiou, n oTToia 0€ KABE TTePITITWON dev UTTOPEl va utrepPaivel Ta 5 €1n.

2.6.4 Aoylouiké HAekTpoviKwyv YTTOAOYIOTWYV

O1 ke@aAalOTTOINUEVEG AdEIEG AOYIOUIKOU OTTOTIMWVTAI OTO KOOTOG KTAOEWG Eiov
OUCCWPEUUEVEG aTTOORECEIG, Meiov  OTTOIAdNATIOTE CUCOwWpPEUUEvVn  amopeiwon. Ol
atmmooBéocig dievepyouvTal e Bdon Tn otaBepr| LEBodO OTO DIACTNMA TG WPENIUNG CWNG
TOUG, N otroia dev pTTopei va utrepPaivel Ta 5 €tn. O1 datrdveg TToU ATTaITOUVTAl VIO TV
avamtuén 1 ouvimpnon AoyiopikoUu avayvwpilovial wg €¢oda oTnv  KATdoTaon
ATTOTEAECUATWY KATA TNV TTPAYUATOTTOINGCT TOUG.

2.6.5 AoITTéG AOWATEG OKIVNTOTTOINCEIG

Ta SIKAIWUATO EUPEDITEXVIOG, TA EUTTOPIKA ORpaTa Kal ol AdeIEg XprAong TTapouaidlovTal
OT0 KOOTOG KTNOEWG WEIOV OUCOWPEUPEVEG aTTOORECEIG. AUTEG O OQOWHATEG
AKIVNTOTTOINCEIG £XOUV TTETTEPACTHEVN WPEAIUN {wh KAl TO KOOTOG TOUG ATTOOREVETAI |UE
TNV oTaBePr] PEBODO KATA TNV BIAPKEIR TG WPEAIUNG (WG TOUG.

2.7 Atropciwon agiag TTEPIOUCIAKWY OTOIXEIWV

Mayia Tou £xouv adpIoTn SIAPKEID WPEAIUNG CWNG dev UTTOKEIVTAI O aTTOORECEIS OAAG
UTTOKEIVTAI O€ €AEYXO QTTOUEIWONG €TNCIWG Kal 6Tav yeyovota R PMETAROAN ouvBnkKwv
UTTOOEIKVUOUV OTI N avatrooBeoTn agia Toug evoéXETal va NV gival avakTAcIun. Mayia
TTEPIOUCIOKA OTOIXEIQ TTOU UTTOKEIVTAI O€ ATTOORECEIG, UTTOKEIVTAI O€ EAEYXO ATTOUEIWONG
NG aiag Toug, éTav UTTApXouV evOEifelc OTI N avatrocBeoTn AoyIoTIKA Toug adia dev Ba
avaKTnOEi.

O1 gnuiec atropeiwang avayvwpifovral auéows wg £€oda Kai IoouvTal pe TNV dlagopd
METAEU TNG avaTrdoREOTNG KAl TNG AUECO AVAKTNHEVNG Aiag TOU UTTOKEIUEVOU TTayiou.

H avaktoiyn agia gival To HeyaAUTEPO TTO0O TTOU TTPOKUTITEI ATTO TNV OUYKPION HETALU
NG €UAoyNG aciag Tou oToIXEiou evepynTIKOU peiov TO KOOTOC TTWANCNG Kal TnNG agiag
XPAOEWG Tou Trayiou. [Ma  OKOTOUG UTTOAOYIOHOU TnG ATTOMEIwOoNG, Ta  TTAyIQ
KATNYOPIOTTOIOUVTAIl OTO XAUNAGTEPO duvaTd ETTITTEDO WOTE VA OUVOEBOUV [E CEXWPIOTEG
AVAYVWPICIUES TAUEIOKESG POEC (LOVADES dNUIOUPYIAS TAMIOKWY POWV).

2.8 XpNUOTOOIKOVOUIKA OTOIXEIO EVEQPYNTIKOU

O Ouihog KaTatdooel Ta XPNUATOOIKOVOUIKA OTOIXEiIa TOU evepynTIKOU TOU OTIG KATWOI
KATNYOPIEG: ATTOTIHWHEVA OTNV €UAoyn aia HEOwW TwV OTTOTEAEOUATWY, OAveEIa Kal
amaIthoelg, Kal dloBéoipa Tpog TTWANon. H katnyoplotroinon eEapTdral atmmd Tov OKOTTO
yla Tov oTToio atrokTBnkav. H dioiknon opilel Tnv Katnyopia atnv otroia Ba evrayxBolv
TA  OUYKEKPIUEVA XPNUOTOOIKOVOUIKA OTOIXEIO TOU €VEPYNTIKOU KATA TNV OpPXIKA
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NUEPOMUNVIa avayvwpiong Kal emmavagioAoyei autrp Tnv KATnyoplotroinon o€ KABe
NUEPOUNVIO BNUOCIEUONG TWV OIKOVOUIKWY KATOOTACEWV.

(a) XpnUaTooiKkOVoWKG aToixeia  amoTiywpeva  arnv - gvAoyn afia  péow  Twv
ATTOTEAEOUATWY

AuTil N Katnyopia YwpiCeTal € 2 UTTOKATNYOPIEG: «XPNUOTOOIKOVOUIKA OTOoIXEia
EVEPYNTIKOU TTPOG  EUTTOPIO» KOl «ATTOTIMWHEVA OTnVv  €0Aoyn aia péow Twv
QTTOTEAEOUATWY  KATA TNV  KTAoOn». 2TV KaTnyopia autl  evidooovTal  Td
XPNUATOOIKOVOUIKA OTOIXEIO TTOU OTTOKTABNKAV peE KUPIO OKOTTO TNV TTWANGCN TOUuG O¢€
Bpaxu Xpovikd didoTnua Kabwg Kal Ta 6ca £xouv oploBei ammd Tn dloiknon Tou OpiAou.

MNa TIC Xproeig oUVTAENG TwWV OIKOVOUIKWY KaTaoTdocwv o OwAog kal n etaipia dev
KATEXEl XPNUATOOIKOVOUIKG aTOIXEIA, TTEPIAAUBAVOUEVWY TTAPAYWYWY XAPAKTNPEICOUEVWY
WG TTPOG EUTTOPIA, OTTOTIMWHEVA OTNV €UAOYN Agia LECW TWV ATTOTEAECUATWV.

(8) Adveia kai ATTaithoeig

Ta &dvela Kal O ATTAITACEIS ATTOTEAOUV [N TTapdywya XPNHOTOOIKOVOUIKG OToIxEia
EVEPYNTIKOU UE OTABEPES N TTPOKABOPICUEVEG TTANPWHES TTOU Bev diaTTpaypaTelovTal O€
Mia evepyn ayopd. ZuptepIAapBdavovTal oTa BpaxuTTpOBeoa OTOIXEIO EVEPYNTIKOU EKTOG
amé autd pe wpipavon dvw Twy 12 pnvwv armmd TV NUEPOMnVia dnuocisuong Twv
OIKOVOUIKWYV KaATaoTAoEwv. AUTa xapakTnpidovial wg HAKpoTpdBeopa oToixeia
evepynTikoU. O1 atraItAoelg evidooovTal OTOV IGOAOYIOUO OTNV KATNYOPia «EUTTOPIKES
aTTaITAoEIG» (ZNueiwon 2.11).

MNa TIg xpnoeig olvTagng Twv OIKOVOUIKWY KaTtaoTdoewv o OWAog dev €ixe amaitioelg
até cupPBAoEIg daveiwy.

(%) Aiabéopa mpog MNwAnon

Ta dlaBéoipa TTPOG TTWANCN XPNHOTOOIKOVOUIKA OTOIXEIa €veEPYNTIKOU OTTOTEAOUV LN
TTapAywya XPNUATOOIKOVOUIKG OToIXEia Ta oTroia €ite €xouv opioBei o€ aut Tnv
Katnyopia €ite dev evraooovTal o€ Kapia atmd TiIg GANeG kaTnyopieg. ZuptrepIAappavovTal
OTO LOKPOTTPOBEC O OTOIXEIA EvEPYNTIKOU €KTOG €AV n O10iknon OKOTTEUEl va TTWAARCE! TIG
OUMPETOXEG €VTOG 12 pnvwv atmd TNV NUEPOMNVia TG dNUOCIEUCNSG TWV OIKOVOUIKWY
KATOOTAOEWV.

MNa TIg XPoeIg oUVTaENG TWV OIKOVOUIKWY KaTaoTdoswv o OuAog kal n etaipia dev
KATEXEI XPNUOTOOIKOVOUIKA OTOIXEIO EVEQPYNTIKOU TA OTTOI0 UTTOPOUV VA XOPAKTNPIOTOUV
dlaBéaipa TTpog TTWANGCN.

O1 emmevdUOoEIS o€ BUYaTPIKEG ETAIPIEG ETTIUETPWVTAI, OTIG OIKOVOUIKEG KATAOTAGEIC TNG
UNTPIKAG €TaIpiag, OTOo KOOTOG Weiov Tnv amopeiwon. O1 {nuieg atropegiwong
avayvwpifovTal TNV KATaoTaoT OTTOTEAECUATWY TNG XPAONG.

2.9 Micbwosig

2.9.1 Ortav o LoOWTAG gival eTaipia Tou OpiAou

O1 oBwaoelg oTIG OTToIEG 0 eKIOBWTAG dlaTnpEi ouoIWdWS GAOUG TOUG KivOuvoug, aAAd
KAl TIC WQEAEIEG TTOU aTToppéouv atrd TO ISIOKTNOIOKG KABEOTWG KATAXWPEOUVTAI WG

Aeitoupyikég pioBwoelg. O TTANPWHEG TTOU  TTPAYHATOTTOIOUVTAl OTA  TTAQiCId  TWV
AeIroupyikwy oBwoewyv (Kabapég atmd Tuxov dAAa kivntpa TTou €AaBe 0 eKUICOWTAG)
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KATAXWEOUVTAI avaAOYIK& OTNV KATAOTOON OTTOTEAEOUATWY XPHoNG KaTd Thv didpKeia
NG HioBwong.

Q¢ xpnuaTtodoTikéG WIoBwaoelg Aoyidovial of OBWOEIS aKIVATWY, HNXAVOAOYIKWY
EYKATAOTACEWYV Kal AOITTOU €COTTAIOHOU KATA TIG OTTOIEG Hia aTTO TIG £TAIPiEG TOU OpiAou
OUCIaOoTIKA QEPEI TO OUVOAO TWV KIVOUVWY KAl TWV WEEAEIWV TTOU ATTOPPEOUV OTTO ThV
KupIoTNTa TOU TTayiou. O1 xpNUaTod0TIKEG UICOWOEIG KEQAAQIOTTOIOUVTAI KATA TNV £vapén
NG MiIoBwong otnv XapnAdTepn agia tmou TTPOKUTITEl PETAEU TNG €UAoyng agiag Tou
TIAYIOU OTOIXEIOU Kal TNG TTapolcag agiag Twv eAAXIOTWY IoBwUATwY. KABe TTANpwN
TOU HIOOWUATOG ETTIUEPICETAI HETAEU TWV UTTOXPEWOEWY KAl TWV XPNUATOOIKOVOUIKWY
e€O0WV  WoTe va  emTUyXAveTal  €va  oTaBepd  €MITOKIO  OTNV  UTTOAEITTOMEVN
XPNHATOOIKOVOUIKN UTTOXPEWon. Ol avTiOTOIXEG UTTOXPEWOEIG aTTd TO HICOWA, KaBapég
ammd XPNUATOOIKOVOUIKEG XPEWOEIG, TTEPIAAUBAVOVTAlI OTO TTABNTIKO WG UAKPOXPOVIEG
UTTOXPEWOEIS. TO HEPOG TOU XPNHATOOIKOVOUIKOU KOOTOUG TTOU Q®OPA OTO ETTITOKIO
KATOXWPEEITAI 0TV  KATAOTOON OTTOTEAECUATWY KOTd Tnv OIdpKEID TNG TTEPIOdOU
EKHIoBwoNg waoTe va TTPOKUTITEI éva OTOBEPO TTEPIOBIKO TTOCOCTO ETTITOKIOU ETTi TOU
UTTOAOITTOU TWV UTTOXPEWOEWVY yia KABe tepiodo. Ta evowpata TTAyia OTOIXEiQ TTOU
ATTOKTABNKAV OTA TTACICIO XPNUATOBOTIKWY MICBWOoEwY atroofEvovtal oTnV WKPOTEPN
TTEPIOdO HETAEU TNG OIAPKEIAG TNG WEEANIUNG (WG TOU OToIXEiOU, Kal TNG TTEPIOGDdOU
O1dpKelag TNG HioBwong.

2.9.2 Ortav o eKpIoBWTAG gival eTaipia Tou OpiAou

Katd Tnv ekpioBwon oToixeiwyv Tou evepynTIKOU OTA TTAQiCIA XPNUATOOOTIKNG MioBwaong,
n Tapouca aia Twv eAAXIOTWV KATABOAWV TwV MCOWUATWY avayvwpifeTal wg
arraitnon. H diagopd petagu TG HEIKTAG agiag Kal TG TTapoucag agiag tng amaitnong
avayvwpifeTal wg Jn eioTrpaxBév  xpnuatoolkovouiké €codo. To €codo atmd TIg
HIoBwoelg avayvwpifetal katd Tnv dlIdpKela TG HicBwong pe xpron tng neboddou Tng
kaBaprg erévduong (net investment), n otroia avravakAd otaBepd TTePIOdIKO TTOOOOTO
amrédoong.

2T0IXEIO TOU EVEPYNTIKOU TTOU £XOUV EKIOBWOET o€ TPITOUG OTA TTAQICIO TWV AEITOUPYIKWV
MIOBWOoEWY KaTaXwpoUuvTal w¢ €eVOWMATEG akivnTotroifoels. H améoBecr Toug
TTPAYUATOTTOIEITAI KATA TNV OIAPKEIA TIC AVAUEVOUEVNG WEPENIUNG (WS TOUG, N OTToia
KaBopifeTal HeETd ammd OUYKpPIoN ME TTOPOUOIOG QUONG EVOWMOTEG OKIVNTOTTOINCEIG
1I010KTNOiag Tou Opidou. To €100dNUa ATt eKIOBWOEIG (EKTOG eVOEXOUEVWV KIVITPWV
TPOG TOUG WIOBWTES) avayvwpileTal pe Tn otabepry péBodo katd Tnv OIAPKEID TNG
TTEPIGOOU HicBwong.

2.10 AtroBéuara

Ta atroféuaTa aTmoTIMWVTAI OTNV XAUNAOGTEPN agia PeTagu KOOTOUG KTong Kal Kabaphg
PEUCTOTTOINCIUNG agiag.

H kaBapr peuoToTroIRCIUN agia gival n eKTILWUEVN TIUA TTWANONG KATA TN ocuvABn TTopeia
TWV EPYATIWY, HEIWHEVN KATA TO TTOOO TWV ££00WV dIABeoNC.

To KOOTOG TWV ETOIMWV TTPOIOVTWY KAl TNG TTapaywyng o €¢ENIEN atroTeAgiTal atTd TIg
TTPWTEG UAEG, TO AUECO KOOTOG £pYyOOiag Kal Ta YeVIKA Blopnxavikd £€oda Ta oTroia
KaTavéovTal He BAan TNV KAvoVIKA TTapaywyikr SUVaIKOTNTA.

KatdAAnAn pépipva Aappaverar yia 1a dxpnoTtd, amagiwpéva Kal Pe TTOAU XapnAn
KUKAoQopIakny Taxutnta armoBépara @doov autd utrepfaivouv Ta TTpoPAsTTOopeva. H
peiwon g agiag atmd TNV AOyIOTIKA TNV KaBapry PeUCTOTTOINCIUN Kal ol {nuieg oTa
amoBépaTa, €¢odoTToloUvVTal OTNV TTEPIODO OTNV OTTOIA AVTIOTOIXEI N UTTOTIUNON 1} {NMia.
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2.11 Eptropikég aTTaITAOEIG

O1 eumopikég  amauTiioelg  avayvwpifovial apxik& oTnv  €UAoyn aia TOug Kal
HETOYEVECTEPA QTTOTILWVTAI OTO AVATTOORECTO KOOTOG, e TNV HEBODO TOU TTPAYLATIKOU
ETTITOKIOU, EKTOG €AV TO ATTOTEAECUA TNG TTPOECOPANCONG OEV Eival ONUAVTIKO, UEIWUEVO UE
Tuxov TTPOPRAewn atropciwong. O1 TpoBAéwelg atmougiwong avayvwpiovtar oTav
UTTAPXEI QVTIKEIMEVIKN €vOeIEn OTI n eTaipia Tou Opihou dev gival oe B€on va €I0TTPALE!
OAa Ta o@eINOuEVa TTOOG e BACN TOUG APXIKOUG OPOUG TNG OUHPWVIag. To TTood Tng
TTPORAewnS cival n diagopd peTall TNG AOYIOTIKAG afiag Twv ATTAITACEWY KAl TNng
QVAKTAOIUNG agiag.

H avaktAoiun agia, epdcov 10 oQEIAOUEVO TTOOO EKKPEUE yIa TTEPIOOO PeEYAAUTEPN TOU
VoG €TOUg, €ival n  Tapouca afia  Twv TTPOCOOKWHEVWY  TAUIOKWY  POWV
TTPOEEOPAOUEVWV KOTA TO TTPAYUATIKO ETTITOKIO  yIa TTAPOUOIOUG dAVEIOAATITEG. To
TTOGOV TNG TTPORAEYNS KaTaXwEEITAl WG £€000 GTNV KATACTACT ATTOTEAEGUATWYV XPoNG.

2.12 Tauiakd diaféoipa Kal 1I0080vaa OTOIXEIO

Ta Tapakd diaBéoipa kal Icoduvapa TrepIAapBavouy HETPNTA, TIG KATABECEIC OWEWG, TIG
BpaxutTpdBeopeg HEXPI TPEIG MNAVEG €TTEVOUOEIS UWNnANG peucTtotroinong. Or utrép-
AVOAAWEIG EUTTEPIEXOVTAI OTOV ICOAOYIOUO OTIG TPEXOUOEG UTTOXPEWOEIG OTO TTABNTIKO
WG daveIoOG.

2.13 MeToxiké kKe@dAaio
o Q1 KoIVEG HETOXEG TTEPIAGUBAvOovTal OTa idIa KEQAAala.

e Ta dueca €€oda yia Tnv €KOOON VEWV PETOXWV eugaviovTtal oTn Kabapr) Béon
AQAIPETIKA, KaBapd atrd poOpouc.

o Ortav n Etaipia i o1 BuyaTpikéG TNG ayopalouv HEPOG UETOXIKOU KEQOAQiou TOug,
TO MO0 TTOU TTANPWONKE, TTEPIAAUBAVOUEVWY OTTOIOVOATTIOTE ETTITTAEOV £50dWV
Kal kaBapd atmmd @opoAoyia €IGOOAUATOC, eu@avifeTal apalipeTiIKG atmmd Ta idia
KEPAAQIQ TOUG UTTO Hop®n 1I0iwV HETOXWY, EWG OTOU Ol ETOXEG AUTEG aKupwBoUv
1 emavekdoBolv. Otav o1 ev AOyw PETOXEG METETTEITA TTWANBOUYV 1) eTTavEKSOBOUV,
n agia otmrolaodnTTOTE TéETOIAG CUVAAAQYAG Ba TTEPIANEBEi oTa idla ke@dAaia.

2.14 Aaveiouog

Ta davela kKataxwpouvTal apxika aTnv eUAoyn agia Toug wg eiIoTTpaxBévTa TTood peiov Ta
TUXOV aueca €Eoda yia Tnv TTpayparotroinon Tng ouvaAAayng. MetayevéoTepa,
ATTOTIMWVTAI OTO AvVATTOOREOTO KOOTOG. Tuxov Olo@opd HETAEU TOou EIOTTPAXBEVTOG
TToooU (kaBapou amd oxeTkd £Eoda  ouvaAlaywv) kal TG agiag €Ed¢pAnong
avayvwpigeTal TNV KATAOTAON ATTOTEAECUATWY KATA TNV JIAPKEIQ TOU dAVEICHOU.

Ta ddavela TagivopouvTal WG BPaxuUTTPOBECEG UTTOXPEWOEIG, EKTOG AV 0 OIAOG £XEl TO
Olkaiwpa va avaBdaAAel TNV eE6QANGN TNG UTTOXPEWONG YIA TOUAAXIOTOV 12 PAVEG UETA
atré TNV NUEPOMNVia Tou 1I00AOYICHOU.

2.15 AvaBaAAépevog popog 1000 LATOG
AvaBaAléuevog @Opog opideTal 0 OPOG O OTTOI0G AVAUEVETAI VA Eival TTANPWTEOS N

QVOKTAOIUOG YIa dlapopéc PeTagU TnG AoYIOTIKAG aiag Twv OToIXEiwv evepynTIKOU Kal
TTaBNTIKOU O€ ETTITTEDO OIKOVOMIKWY KOTAOTACEWV KOl TWV AVTIOTOIXWV (POPOAOYIKWV
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Baoewv TTOU £XOUV XPNOIMOTTOINBEI oTOV UTTOAOYIOUS TOU PopoAoynTéoU KEPOOUG, Kal
AoyiCeTal xpnoipoTTolvTag Tn HEB0do uTToAOYICHOU e BACEI TOV ICOAOYIOUO.

AvaBaAléuevog @o6pog €i00dnuatog Otv Aoyiletal €Av TTPOKUTITEl ATTO TNV APXIKNA
avayvwplion oToixeiou evepynTikoU 1 1TadnTikou o€ ouvaAlayr] AGAAN €kTOG TG
ETTIXEIPNUOTIKAG OUVEVWONG Kal TN OTIyu TnG ouvaAAayig dev etrnpeddel ouTte TO
AOYIOTIKO, OUTE TO POPOAOYIKO KEPDOG A Cnuia.

AvaBaA\éueveG QOPOAOYIKEG aTTAITACEIS avayvwpifovTal oTo BaBud Tou eival meavov
va UTTapEouv PHeANOVTIKG @opoAloynTéa KEPON EvavTl Twv OTToiwv Ba XpnaipoTroindouv ol
TIPOCWPIVEG DIAPOPEG.

AvaBaAA\OLEVEC  QOPOAOYIKEC UTTOXPEWOEIS avayvwpidovTal yia TIG TIPOCWPIVEG
OlaQopPEG TTOU TTPOKUTITOUV ATTO £TTEVOUCEIG O€ BUYATPIKEG ETTIXEIPAOEIG e €€aipeon TNV
TIEPITITWAON OTNV OTToIO N AVOOTPOPr] TWV TTPOCWPIVWY dIaPOPWY EAEYXETAI ATTO TOV
OwiAo, omdTte eival mOavov OTI 01 TTPOCWPIVES dlagopés dev Ba avaoTpagolv OTo
TTPOOEXEG MEAAOV.

O avaBaAAOpeEVOG @OPOG €ICOBAOTOG KABOPIZeTal XPNOIHOTTOIVTAG (POPOAOYIKOUG
OUVTEAEOTEG TTOU €ixav TeBei o€ 10U R eixav ouciwdwg TeBei o€ 10X0 PEXPI TNV
NUEPOMNVIa TOU 100AOYICHOU Kal QvapéveTal va gival g€ 10XU TV TTEPIOdO TTOU Ol
avaBaAAOpevEG POPOAOYIKEG ATTAITAOEIC Ba KATAOTOUV OTTAITNTEG KAl O UTTOXPEWOEIG
TTANPWTEEG.

H avaBaAAéuevn @opoloyia XpewveTal i TTICTWVETAI OTNV KOTAOTACN ATTOTEAEOUATWYV
eKTOG €AV a@opd OTOIXEIO TTOU XPEWVOVTAI I TTIOTWVOVTAl atTeudeiag oTa idia Kepaiaia
oTréTE KA N avaBaAASpevn gopoAoyia AoyIoTIKOTTOIEITaI aTTEUBEIag OoTa idIa KEQAAQIQ.

2.16 MNapoxég oTO TTPOCWTTIKO
2.16.1 ZuvtalodOTIKEG UTTOXPEWOTEIG

O1 etaipieg Tou Opihou €xouv diId@opa CUVTAEIODOTIKA Kal AOITTG TTPOoypPAUMaTa
amoxwpnong oUPewva  UE  TIGC TOTNIKEG OUVONKEG KOl  TIPAKTIKEG OTIG  XWPEG
opaocTnploTroincAg  Toug.  X1Ta &V AOyw  TTpoypdppoTa  TrepIAappBavovTal
XPNUATOOOTOUMEVA KAl N XpenuoTodoToUueva Trpoypdupara. Ta XpnuaTodoToUuueva
TpoypdupaTa  xpnuatodotolvial HECW KATAPBOAAG eilopopwy (ao@aAicTpwy) o€
A0QOAIOTIKEG €TAIPIEG 1 OUVTAEIOOOTIKA TAUEID TTOPAKATAOAKNG PAcEl TTEPIODIKWV
QAvVOAOYIOTIKWY UTTOAOYIOUWV.

Q¢ TPOYPAPMO KOBOPIoHEVWY TTAPOXWY OpifeTal TO OuvTaglodoTIKO 1] avTioTOIXO
TIPOYPAMA ATTOXWENONG, TO OTToiI0 0piCel KATABOAA OUyKeKpIpévou TToo0U oUvTagng n
amolnuiwong, cuvABwg ag ouvApTnNon e Evav I TTEPICCOTEPOUG TTAPAYOVTEG OTTWG gival
n nAikia, Ta €tn TTpoUTINPECiag Kal O WOBOG KABe epyaldpevou. Q¢ TTPOYPAUA
KaBopIopévwy l0Qopwy Bewpeital To ouvtaglodoTiKG TTPOYPAUO OTa TTAQicIa Tou
omroiou n etaipia Tou OpiAou TTOU TO €QAPUOlel KATARAAAEl TTAYIEG EICPOPEC OE
EeXwPIOTO VOUIKG TTPOCoWTTO (UTTG Hop®n TapeEiou) kal &ev PapUveTal UE TTEPAITEPW,
VOMIKN) 11 OUupBatik uttoxpéwon KatafoAng €ic@opwyv €dv TO Tapeio dev OlabéTel
ETTAPKEIC TTOPOUG WOTE VA TTANPWVEI TIC TTAPOXEG TTPOG OAOUG TOUG £PYACOUEVOUG, Ol
OTTOIEG ATTOPPEOUV ATTO TA £TN UTTNPEECIAG TOUG, TPEXOVTA KAl TTPONYOUMEVA.

O1 uTToXpeWwOEIG TIOU  ag@opolV  TIPOYPAUUATa  ouvtagliodotnong 1 OIkeloBeAoug
amoXwpenong  KaBopIopEvwY  TTAPOXWYV,  TTEPIAAUPBAVOUEVWY KAl Twv N
XPNHATOOOTOUUEVWY  TTAPOXWY TEPMATIOMOU TNG aTTaoXoAnong, Aoyifovtalr oTnv
TTapouoa aéia TG OEOHEUONS yia TNV KABOPICUEVN TTapoxr Tnv nUEPOUnvia Tou
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IcoAOyIopOU peiov TNV elAoyn adia Twv OTOIXEIWV evepynTIKOU TOU TIPOYPAUUATOG
(epboov TIPOKEITAl YIa XPNHOTODOTOUUEVO TIPOYPAUMA) KAl TUXOV HETABOAEG TTOU
TIPOKUTITOUV OTTO TA YN avayvwpIoUEVA avaAoyIoTIKA KEPON Kal CnUiEg Kal TO KOOTOG TNG
TIPOYEVEDOTEPNG UTINPETiag. H déoueuon Tng KaBopiopévng TTapoxng utroAoyiletal Kata
TTEPIOBIKA dIAoTHHOTA TToU dev UTTEPRaivouv Ta dUO €T ATTO AVECAPTNTOUG AVOAOYIOTEG
XPNOILOTToIWVTAS TN HEBodOo TNG TTpoReBAnuévng TTIOTWTIKAG povadog (projected unit
credit method). H Tmapouca afia Tng Ofopeucng yia Tnv KaBopiopévn TTapoxn
TTPoadIoPieTal ATTO TIG EKTIMWMEVEG HMEANOVTIKEG TAMIOKEG EKPOEG XPNOIMOTTOIVTOG TA
EMTOKIA TTOU Ba ioxuav yia UPNAAG agIoTTIOTIAG ETAIPIKA OUOAOYA 1} KPATIKOUG TiTAOUG, Ol
nUepopnVvieg ARENGS Twv oTToiwv TTPOCEyYYifouv Ta XPOVIKA OpIa TNG OXETIKNG UTTOXPEWONG.

Ta avaloyloTIKG KEPON Kal CnUieg TToU TTPOEPXOVTAl ATTO EUTTEIPIKEG TTPOCAPUOYEG,
TPOTTOTIOINCEIC  AVAAOYIOTIKWY  TTAPadoXWwV Kol  avaBewphoelig  OUVTAEIOdOTIKWY
TTPOYPAUMATWY, XPEWVOVTAI ] avTioToIXa TIoTWvovVTal aTreuBeiag ota idla Ke@aAlaia
KATd TNV TTEPiIod0 aTroTinong atréd £§wTEPIKOUG AVAAOYIOTEG.

To KOOTOG TTPOUTINPECIag KaTaxwpeiTal wg £€0do TTavw o€ pia otabepn Bdon katd Tnv
dldpkela TNG péong ePIddoU éEXPI va KAaToxupwBouv ol TTapoxég. Katd tnv éktaon trou
Ol TTOPOXEG QUTEG £XOUV NON KATOXUPWOE apéowg HETA TNV KaBIEpwon A TIG LETAPBOAEG
EVOC TIPOYPAUUATOG KaBOPIOUEVWY  TTAPOXWY, N ETAIpia  KATOXWPEE TO KOOTOG
TpoUTTNPECiag aueoa.

Ooov agopd Ta TTPOYPAUHOTA KABOPIOUEVWY €I0QPOPWY, N EKACTOTE ETTIXEIPNCN TOU
OuiAou KaTaBAAAEl EI0QOPEG OE EeXWPIOTO TAWEIO yia dnuodcIa f IBIWTIKA oUVTAEIOdOTIKA
A0QOAIOTIKG TTPOYPAUMATA O UTTOXPEWTIKA, cupupaTik f €BeAovTikr Bdon. Metd Tnv
KAaTtaBoAf Twv €lIoQopwyv, N emixeipnon Tou OpiAou dev £XEl TTEPAITEPW UTTOXPEWOEIG
TTANPWHNAG. O TOKTIKEG €10QOopES AoyiovTal ws KaBapég TTePIOdIKEG dATTAVEG KATA TO
€T0G OQEIANG TOUG KAl WG €K TOUTOU TTEPIAApBAvVOVTAl 0TO KOOTOG TTPOCWTTIKOU.

2.16.2 NMapoxég treppartiopol Tng atmracXoAnong

O1 TTapoxEg TEPUATIOMOU TNG atTacXOAnong €ival TTANPWTEES OTAV N ATTaoXOAnon evog
epyaléuevou AACel TTpIv TNV TTPORAETTOMEVN nUEpoUnvia ouvTagioddTnong f étav o
epyaloéuevog déxeTal va attoxwpnoel eBeAouoia pe avTdAAayua auTtég TIG TTAPOXEG.

O Opihog avayvwpilel TIG TTAPOXEG AUTEG OTAV €XEl KOTAPAVWG OEOUEUTE €iTe va
TEPUATIOEI TNV ATTAOXOANCON £PYQACOUEVWV CUUPWVA HE AETTTOUEPES TTPOYPAUUA VIO TO
otroio &gv uTTépxel TIBavATNTA VO avakAnBei, €iTe OTav TTPOCQEPEI AUTEG TIG TTAPOXES WG
KivnTpo €BeAololag atmmoxwpnong. Mapoxég atmmdAucng 1 €Bsholoiag atroxwpenong, ol
oTroieg KaBioTavral TTANPWTEEG o€ OIACTNUA UEYOAUTEPO OTTO 12 PrVeEG UETA atmd TNV
NUEPOUNVia TOu I00AOYIOHOU TTpoeCoPAoUVTal GTNV TTapouca aia.

2.16.3 Mpoypdppara diavopng KEPOdWYV Kal eTIdopdTwy amrédoong (bonus)

H Etaipia ka1 o OpIAog avayvwpifouv Tnv UTToXpEwaon KATABOAARS TTPIK atTodOTIKOTATAG,
n omoia avapéveral va Ol1eubeTnBei péoa oe 12 Prveg Kal ETIPETPEITaI He Ta Bdon Ta
TT0od TToU avapéveTal va KataBAnBouv otav ol uTToxpewaelg dieuBeTnOoUY .

2.16.4 Akaiwparta amroKTnONg HETOXWV O guvoikn TIUR (Stock Appreciation
Right- SARs Phantom Option Plan)

H eTaipia eQappolel TTPOYPARUO TTAPOXWY HE EI0IKA DIKAIWUATA ATTOKTNONG HETOXWVY O€
EUVOIKA TIUr, oTa TTAdiola TOU OTToioU YOopnyouvTal JIKAIWMATA ayopdsg HETOXWY OE€
opiouéva OTeAEXN, Bdoel TNG ammoédoong Toug, TNG dIAPKEIAG ammaoXOAncng Toug oTnv
eTaipia KaBWwg kal TG utreuBuvotnTag TNG Béong Toug. O1 6pol TWV BIKAIWHATWY
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ATTOKTNONG UETOXWYV O €UVOIKA TIMA €ival OUMQWVOI HE TOUG OuvhBng Opoug Twv
TIPOYPAUUATWY XOpAYNOoNG SIKAIWHUATWY TTPOAiPECNG ayopdg HETOXWY, UE TNV dlapopd
OTI avTi yIa PETOXEG, OI OIKAIOUXO! TOU TTPOYPAUMATOS AduBdvouv pia TTAnpwn ion Ye T
dl0popd avapeoa aTnv eUAoyn TIUA TWV HETOXWYV TNG ETaipiag katd tnv nuépa aoknong
TOU OIKAIWHOTOG KAl TNV CURQWVNUEVN TIUA Goknong Tou. Ta JIKAIWUATA ATTOKTNONG
HMETOXWYV O€ EUVOIKA TIMA KaToxupwvovTal TTANpwS o€ duo Xpovia atmmd TV nuepounvia
XOPRyNoNG TOUG Kal UTTOpoUV va aoknBouv yia TTEPIodo TPIWV ETWV OTTé TNV NUEPOUNVia
Kartoxupwong. TNV nuepopnvia kdBe 100AoyIopoU, empeTpeiTal n Oikain agia Twv
OIKAIWUATWY TTOU €£XOUV Xopnynoei kal avayvwpieTal wg UTToXPEWON OTOV I00AOYICHO
Kal wg £odo oTov Aoyaplacpd amroTEAECUATWY XpAonG. OTTolEcOATTOTE UETETTEITA
aMayéc Tng dikaing agiag TG uttoxpéwong avayvwpifovtal oTov  Aoyaplacuo
ATTOTEAEOHATWY XPNOEWS TNG TTEPIOdOU TToU HecoAaBei €wg Tov dlakavoviopd Tng
UTTOXPEWONG.

2.17 MpoBAéyeig

MpoBAéwelg avayvwpiCovtal 6Tav: a)uia etaipia- pEAog Tou Opidou €xel ia Tpéxouca
VOMIKN A TeKUaIpOUEVN OECHEUON TTOU atToppéel ammd TTapeABovTa yeyovoTa- () cival
mOavév o611 Ba atraitnBei ekpor] TTOPWV yIa TNV €EOPANCN TNG UTTOXPEWONG Kal y) TO
amaiToupevo TToo6 umropei va ekTinBei agiomoTa. O1 mpofAéwelc avadidpbpwang
TEPINAUBAVOUV TUXOV KUPWOEIG TEPUATIOMOU TWV CUPBAcewy HioBwong Kabwg Kal yia
KATOBOAEG TEPUATIOHOU TNG ATTACXOANCONG £pYAdOpEéVWY KAl avayvwpifovTal TNV TTEPiodo
Kard Tnv otroia n emixeipnon HéEAo¢ Tou Opihou kaBioTatal VOWKA 1 TeKUapTa
Oeopeupévn va kataBdAel Ta avrioToixa Tood. MeANovTIkEG CnUieg TTOU cuvdéovTal e
Tpéxouoeg dpacTnpIdTNTEG ToU OMiAou dev eyypd@ovTal wg TTPORAEYEIC.

O1ou utT@pyouv dIAPOPES TTAPOUOIEG UTTOXPEWOEIG, N TmBavétnTa o1 Ba atraitnOci
€EKponl Katd Tnv ekkaBdpion TpoodiopifeTal HE TNV €EETACN  TNG  KATNYopiag
UTTOXPEWOEWV OUVOAIKA. MpdBRAswn avayvwpileTal akOpa Kal €av n moeavoeTnTa KPONg
OXETIKA e OTOIOOATIOTE  GToIxeEio TTou  TrepIAapBdvetral  oTnv  idla  KaTnyopia
UTTOXPEWOEWVY UTTOPEI va gival JIKpn.

2TIG TTEPITITWOEIG EKEIVEG TTOU N €TTIXEipnon HEAOS Tou OpiAou avapével pia TTpORAewn va
KaAU@Bei atrd Tpito, OTTWG yia TTapddeiyua cupfaivel pe Ta ac@alioTrpia cupBoAaia, n
KAAUWN avayvwpeifeTal ws ¢eXxwploTh atraitnon aAAd pévo otav n KAAuwn cival atmoAuTn
eCac@aliopévn.

H emixeipnon péAog Tou Opidou avayvwpilel pia TTpORAewn yia eTTaxBeic ocuppwyvieg étav
Ta OPEAN TTOU AvaUEVETAl va TTAPACYKEl I TETOIO CUPQWVIa gival pIKpOTEPA aTTo TIG
AvVOTTOPEUKTES OATTAVEG TNG TAPNONG TWV UTTOXPEWCEWV TToU avaAauBdavel n eTmixeipnon
oTa TTAQioIa TG £V AOYW CUMQWVIAG.

O1 mpoBAéweig uttoAoyiCovtal oTn TTapouca afia Twv €£60wv Ta oTtroia, Baon TNg
KaAUTEPNG €KTIUNON TNG dI0ikNoNg, atrairolvTal yia va KaAu@Oei n TTapolca uttoxXpéwan
KAt TNV nuepopnvia icohoyiopou (onueiwon 4.1). To 1TpoeEo@ANTIKO €TTITOKIO TTOU
XPNOILOTTOIEITAI YIA TOV TTPOCOIOPIOUO TNG TTAPOUCAG A&iag avTIKATOTITPICEI TIG TPEXOUOEG
€UAOYEG EKTIUNCEIC YIO TNV XPOVIKA agia Tou XpAUATOG TTOU agOopouUV TNV CUYKEKPIUEVN
UTTOX PEWON.

2.18 Avayvwpion e06dwv

Ta €00da TepIAapBdavouv Tnv €UAoyn agia amd Tn TWANCNH ayaBwv Kal UTTNPEECIWY,
KaBapr] amd 10 QOpo TIPOOTIOEHEVNG afiog, EKTITWOEIS KAl ETIOTPOPEG KAl agpou
atmaAepBoUv o1 TTwANCEIG PETalU eTaipiwv Tou OWIAOU OTIG EVOTTOINUEVEG OIKOVOUIKEG
KATaoTAOEIG . H avayvwplion Twy €00dwvV yiveTal wg ENG:
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MwAAfosic ayabwv

Ta é00d0a amd TTwARoeIc ayabwy avayvwpifovTal GTav ol OUCIAoTIKOI Kivduvol Kal Ta
OQEéAN atmd TNV KupioTnTa Twv ayabwyv peTaBIfalovTal GTOV ayopacoTr] Toug (ouvrRBwg
KATA TNV TTapadoon Kai atrodoxr] Toug atrd Tov TTEAATN) KAl EQOCOoV £XEl EEQ0PAMIOTEN O€
eUAoyo BaBuo n duvartoTnTa €icTTPAgNS TOU OPEIAOUEVOU TTOGOU.

MapoxnA uTTNPECIWV

Ta é00d0a amd TTAPOXH UTTNPECIWY avayvwpifovtal TRV TTEPIodo TTou TTapéXovTal Ol
uTINpPecieg, pe Bdaon 1o oTédIo OAOKARPWONG TNG TTAPEXOUEVNG UTTNPECIAC GE OXEon UE
TO OUVOAO TWV TTAPEXOUEVWV UTTNPETIWV.

‘Ecoda atrd T0KoUg

Ta €é00da ammd TOKoug avayvwpifovTtal BAcel XPOVIKNG avaloyiag Kal e Tnv Xprion Tou
TIPAYHOTIKOU eTmiTOKiou. OTav UTTApXEl ATTOUEIWON TWV ATTAITAOEWY, N AOyIOTIKA agia
QUTWYV UEIWVETAI OTO AVOKTHGCIUO TTO0O TOUG TO OTT0i0 Ig0oUTal e TNV TTapolaa agia Twv
AVOUEVOUEVWY UEAAOVTIKWYV TAMIGKWY POWY TTPOEEOPAOUUEVWY LE TO APXIKO TTPAYUATIKO
EMITOKIO. TN ouvéxela AoyiovTal TOKoI e TO idI0 ETTITOKIO £TTi TNG ATTOMEIWMEVNG (VEAG
AoyIOTIKAG) agiag.

Mepiopata
Ta pepiopara Aoyiovtal wg £€o0oda Otav TO OIKAiWHA YyIa TAV €ioTTpagn Toug EXEl
BepeAIWOEI.

2.19 Ailavoun Mepiopdrwyv

Ta pepiopaTa KATAXWPEOUVTAI OTIG OIKOVOUIKEG KATAOTACEIG TNV TTEPIODO TTOU EYKPivovTal
ato Tnv MevikA Zuvéleuon Twv MeToXwv.

2.20 Emixopnynosig

O1 KpaTIKEG €TTIXOPNYNOEIG avayvwpifovtal oTnv eVAoyn aia Toug OTav aVApEVETAI LE
BeBauidTnTa OTI N emixopriynon Oa siotrpayBei kal n emyxeipnon péAog Tou Opilou Ba
OUUMOPPWOEI ue OAOUG TOug TTPOPRAETTOLEVOUG OPOUG.

KpaTIKEG €TTIXOPNYACEIS TTOU agopouv €6odda, avaBaliovTal Kal avayvwpiovTal oTa
atmmoTeAéopaTta £T01 WOTE va avTigTolxiCovTtal pe TIGC OaTTAveG TTou Trpoopiovtal va
atmodnIWOoOoUV.

O1 KpaTIKEG E€TTIXOPNYNOEIG TTOU  OXeTiCovtal HE TNV ayopd eVOWUATWY Trayiwv
mepIAapBAvovTal OTIG HAKPOTTPOBECUEG UTTOXPEWOEIG WG avaBaAldpeva £coda Kal
METaQEPOVTAI WG £€000a (TTIOTWVOVTAI) OTNV KATACTOON ATTOTEAEOUATWY HE TNV OTABEPA
pnéBodo, katd Tnv dIApPKEId TNG AVAPEVOUEVNG WEEAIUNG (WAG TWV OXETIKWV TTayiwv
OTOIXEiWV.

2.21 TMeplouciaKd ZTOIXEIO KATEXOLEVA TTPOG TTWANCT

Ta TrepioucIakG oToixeia katexopeva mpog TmwAnon (VPI A.E), atroTipwvTal oTnv
XOUNAOTEPN HETAEU AOYIOTIKAG Kal eUAoyNng agiag peiov Ta €60da TTou TTPOKUTITOUV ATTO
TNV ouvaAAayl TTWANONG, €av n AoyIOTIKN aia €ival avakTAoIUn Kupiwg PECW [Iag
ouvaAAayng TTwAnong TTapd péow NG ouvexiCopevng Xprorn Toug.

O Opihog uioBétnoe 1o AMNXMS amd tnv 1 lavouapiou 2005 Kol HETG CUMPWVA HE TIG
TTPOVOIEG TOU TTPOTUTTOU. [MponNyoupévwe Ta TTEPIOUCIAKA OTOIXEID KATEXOMEVA TTPOG
TTwAnon &gv gixav TagIvounBei A TTapousIaoTel WG OTOIXEIO KUKAOQOPOUVTOG EVEPYNTIKOU
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N PBPaxutTpoBeouwy UTTOXPeWOoewV. [llponyoupévwg TETOIO TTEPIOUCIAKA  OTOIXEIN
KatexOUeva TPog TTwAnon, dev eixav emipeTpnBei pe SlagopeTikd TpéTTO AT TA
UTTOAOITTa OTOIXEIO EvEPYNTIKOU KOl TTABNTIKOU.

2.22 Néa ANXIN ko digppnveieg

‘Exouv €kdoBei véa AlXI kar Sigpunveieg TTOU €ival UTTOXPEWTIKA YIO AOYIOTIKEG
TTEPIOGOOUG TTOU geKIVOUV KATa A MeTd TNV 1 lavouapiou 2006. O OpIAog Kal n Taipia €xel
EQPAPUOCEl OTIG TTAPOUCEG OIKOVOWIKEG KOTAoTAoelg Thv €mAoyry amd 10 AAM 19
(Tpormrorroinan), QeeAnuara MNpoowiTikoU ava@opIKA E TNV avayvwpion avaAoyIoTIKWY
dlagopwyv atreudeiag ota idla ke@daAaia. H ekTipnon g d10iknong OXETIKA HE ThV
emidpaocn amd TNV HENAOVTIKA €QapUoyr Twv VEWV TIPOTUTTWV KAl  OIEPUNVEIWV
TTOPATIBETAI TTAPAKATW:

- AAIT 39 (Tpormomoinan), Avriord@wion Tawakwv Powv lNpoBAsmopevwy Evoo-£Taipikwv
2uvaMaywyv (o€ 1oxU a6 tnv 1n lavouapiou 2006).

H TpoTtrotroinon emTPETTEl TO XAPOAKTNPIOUMO TOU OUVAAAQYUATIKOU KIVOUVOU WIOG TTOAU
mOavg TTPORAETTOMEVNG €VOO-ETAIPIKAG CUVOAAAYAG WG avTIOTABUICOMEVOU OTOIXEIOU OTIG
EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG, UTTO TNV TTpoUTtoBeon OTI: (a) n ouvaAlayn opiceTal
o€ VOUIOUA DIOQOPETIKO ATTO TO VOUIOUA ATTOTiUNONG TNG OVTOTATOG TTOU EICEPXETAI OE AUTH)
TN ouvoAAay kai (B) o ouvaAlaypaTikOg Kivouvog Ba emrnpedoel Tnv  evOTTOINUEVN
KATAOTOON OTTOTEAECUATWY .

AuTn n TpoTroTroinon dev oxeTiCeTal e TIC dpacTnEIOTNTEG Tou Opidou kabwg o OuIAog dev
TTpayHaToTTolEl  €vOO0-£TAIPIKEG CUVOAAQYEG TTou Ba pmmopolcav va XapaKTnpIoToUv wg
QvTIOTABICOMEVO OTOIXEI OTIG EVOTTOINUEVEG OIKOVOMIKEG KaTaoTdoelg amd tnv 31n
AekepBpiou 2005 kar 2004

- AATI 39 (Tporromroinon), Auvardrnra Amroripnong otnv EuAoyn Aéia (o€ 10x0 amé tnv 1n
lavouapiou 2006).

H T1potrotroinon autl daANGler Tov oplopd Twv  XPNUATOOIKOVOUIKWY HECWY  TTOU
TpoadlopifovTal oTnV €UAoyn agia HECW Twv aTTOTEAEOUATWY Kal TTEpIopilel Tn duvaToTNTA
XOPAKTNPIOUOU XPNUATOOIKOVOUIKWY PECWY OE auth Tnv Katnyopia. O OAog Bswpei OTI
QuTA n TpoTtroTroincn &gv Ba eTTNEEACEl TNV KATATAEN TWV XPNHOATOOIKOVOUIKWY HECWY,
kabwg o OuAog Ba ptTopécel va CUULOPPWBEi Ye Ta TpoTToTToINUEVA KPITHPIa 600V agopd
TO XAPOKTNPIOUO TWV XPNHATOOIKOVOUIKWY HECWY TTOU ATTOTIMWVTAI OTNV €0Aoyn agia péow
TWV OTTOTEAECUATWV.

H Aioiknon peAétnoe auth tnv Tpotrotroinon Tou AAI 39 kai katéAn&e OT1 dev €xeEl eQapoyh
otov Opiho.

- AATT 39 kar ATIXTT 4 (Tpormromroinon), ZupBaceic Xpnuaroolkovokne Eyyunong (o€ 1oxu
armré tnv 1n lavouapiou 2006).

ZUMQWVA HE AUTH TNV TPOTTOTTOINON 0 €KOOTNG CUUPBACEWY XPNUATOOIKOVOUIKAG £yyunong,
EKTOC amrd Ta CUPBOAaia TTou €XOuv TTPoNyoUUEVa XOPAKTNEIoBE atmd TNV ovroTnTa WG
ac@aAioTrpIa, Ba TTPETTEl va TIG avayvwpeioel apxIka oTnv €UAoyn agia kal oTn ocuvéxeia Ba
TIG ETTIUETPNOEI OTO UWNAOTEPO HETAEU (a) TOU avaTTOORECTOU UTTOAOITTOU TWV OXETIKWV
XPEWOEWV TTOU eARPONCav Kal peTa@épBnkav Kal (B) Tou €£6dOU TTOU ATTAITEITAI YIO v
O1euBeTnNOEi N evdeXxOUEVN UTTOXPEWAN KATA TNV NUEPOMNVIa dNUOCIEUCNG TWV OIKOVOUIKWV
KATOOTACEWV.
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H Aioiknon peAétnoe auth Tnv TpotroTroinon Tou AAI 39 kai KatéAnge o1 dev £XEl epapuoyn
oTtov Ouiho.

- ATIXTT 1 (Tpormormoinon), MNpwtn Egappoyn twv AigBvwy lNporumwv XpnuaroolKOVOKAS
lMAnpo@opnong kar ArXr1 6 (Tpomormoinan), Epsuva kar Aéiomroinan Opuktwyv lNopwv (o€
10xU0 a6 tnv 1n lavouapiou 2006).

AuTéC o1 TpoTToTTOINCEIC eV OXETICovTal PE TIG OpaaTnpIdTNTEG Tou Opidou kabwg o OuiAog
Oev TTPAYUATOTTOIE £pEUVA Kal AEIOTTOINCT OPUKTWY TTOPWV.

- ATIXTT 6, Epeuva kai Aéiorroinan Opuktwy MNépwyv (o€ 1ox0 amrd tnv 1n lavouapiou 2006)
Oev oxeTieTan pe TIg dpacTnpIdTNTEG ToU OpiAou

-AMIXTT 7, Xpnuarooikovollk@ Méoa:. vwoTormoinoeig, Kal  Jia  GUUTITANPWUATIKA
Tporrorroinon tou AAM 1, MNapouadiaon Xpnuaroolkovokwyv Karaotaoewv KepaAaiouxiké
MNvwaororroifoeis (o€ 10xU amré thv 1n lavouapiou 2007).

To AMXI 7 e10ayel VEEG YVWOTOTIOINCEIG TIPOKEILEVOU VA BEATIWOEI N TTANPOPOPNCN OXETIKA
HE TA XPNMUOTOOIKOVOWUIKA MECA. ATTQITEl TN YVWOTOTIOINON TTOCOTIKWY KOl TTOIOTIKWY
TTANPOYOPIWY OXETIKA LE TOUG KIVOUVOUG TTOU TTPOKUTITOUV OTTO XPNHOTOOIKOVOUIKA MEDQ,
OUUTTEPIANAUPBAVOUEVWY CUYKEKPIMEVWY KAT €AAXIOTOV YVWOTOTTOINOCEWY OXETIKA WE TOV
mOTWTIKG Kivduvo, KivOuvo peucToTnNTag Kal Kivduvo ayopdg, TTou TTepIAapBavel avaAuon
euaioBnaiag yia Tig dlakupdvaoelg TG ayopds. AvtikaBiotd 1o AMNA 30, MN'vwaoTorroinoeis aric
Oikovouikéc Karaoraoerg Tparmedwv kar Opoiwv  XpnuarormoTwrikwy  [Spupdrwy  Kal
OPIOUEVEG ATTO TIG OTTAITOUMEVEG yvwaoToTtrolRoelg Tou AAM 32, Xpnuarooikovokd Méoa:
lMapouadiaon kai N'vwaororroinon. E@apudletal oe OAeG TIG OvIOTNTEG TTOU ONUOCIEUOUV LE
Baon Ta AMXI. H tpotrotroinon tou AAIN 1 €1I0Gy€l yVWwOTOTTOINOEIG OXETIKA LE TO UYPOGS TOU
KeQaAaiou pIag oviéTNTaG KAl TOU TPOTTOU HE TOoV OTToio auTr] To diaxelpidetal. H dioiknon
HEAETA TIG UEANOVTIKEG ETTITTAEOV YVWOTOTIOIRCEIG TTOU ATTAITOUVTAI OTTd TNV £PAPUOYR TOU
AMXM 7 kai v Tpomotmoinon tou AAMLl. OwAog Ba e@appooer 1o AMNXM 7 kar v
TpotroTroinon Tou AAIM 1 amd v 1n lavouapiou 2007.

EAATIXTT 4, TNpoodiopionog v wa Zupewvia eprrepiéxel Micbwon (o€ 1ox0 amdé v 1n
lavouapiou 2006).

H EAAMXI 4, atraitei 0 TPoodIOPICUOG €AV I CUPQWYVIa gival 1 epTTEPIEXEI MioBwon va
Baoiletal otV oucia TNG cupewviag. ATTalTeital agloAdynon €dv: (a) n eKTTARpwon TG
oupQwviag e¢aptaral amd Tn XPron €vOog CUYKEKPIUEVOU ] CUYKEKPILEVWV TTEPIOUTIOKWV
oToIXEiwv (TO TTEPIoUTIaKG aToIxEio) Kal €&v (B) N CupPwvia eKXwpei TO diKaiwpa XpAong

TOU TTEPIOUCIOKOU aoToixeiou. H Aloiknon Bpioketar oe diadikaoia agloAdynong 1ng
epapuoyng TG EAAMXIT 4 oTig dpaocTtnpidtnTeg Tou OpiAou.

EAATIXTT 5, Aikaiwpara o€ SUPPETOXEC o€ Tapegia Oéong ektog Aeitoupyiag, ATToKardoraong
kai lNepiBaidovrikng Ammokaraoraons (o€ 1oxu amo tnv 1n lavouapiou 2006).

EAAMXI 5 dev oxetideTal pe TIG dpaoTnpidTnTeG Tou OpiAou.

3. Alaxeipion XpNATOOIKOVOLIKWYV KIVOUVWYV

3.1 NMNapdyovTeg XpNUOATOOIKOVOLIKOU KIvOUvou

O OpAog exTiBeTal 0€  XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTwG Kivduvo ayopdg
(MeTaBOAEC o€ TIUEG ayopds Kal PETABOAEG OTIC CUVAAAQYUATIKEG ICOTIMIEG) TTIOTWTIKO

KivOuvo, Kivduvo peuoTdTNTAG Kal KivOUVO TAMIOKWY POWV ATTO UETARBOAEG ETTITOKIWY.

To yeviké TTpéypapua diaxeipiong Kivouvwy Tou Opidou €oTidleTal GTO yeyovog OTI Ol
XPNHUATOTTIOTWTIKEG ayopEG dev gival TTPOPAEWIHEG, Kal ETIOILKEI VO EAAXIOTOTTOINOEI TV
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evOeXOUEVN APVNTIKA TOUG ETTIdOPACN OTNV XPNMATOOIKOVOMIKY atmmddoon Tou OpiAou
OUVOAIKA.

H diaxeipion KIvOUVWY OIEKTTEPAIWVETAI ATTO TNV KEVTPIKI OIKOVOUIKY UTTNEECIa Tou
Ouidou (Alaxeipion KepaAaiwv OpiAou) cup@wva pe TTONITIKEG TTOU €XOUV eyKpIBei atrd
10 AloiknTIKO ZUpBouAio Tou Opidou. H Alaxeipion KegaAaiwv Tou Opidou TTpoadiopilel,
aglohoyei kar Aapavel PETpa ATTOQPUYAS TWV XPNHUOATOOIKOVOUIKWY KIVOUVWY OE OTEVN
ouvepyaoia He TIG €TTIXEIPNOIOKEG Hovadeg Tou Opidou. To AIOIKNTIKO ZUUBOUAIO Tou
Ouilou ekdidel KavOVEG TTOU APOPOUV YEVIKA TNV Slaxeipion KIvOUVWY KaBWG Kal ypaTTTég
TIONITIKEG OXETIKEG HE OUYKEKPIUEVOUG TOMEIG, OTTwg ol Kivduvol Trou  a@opouv
OUVOANQYUOTIKEG ICOTIMIEG, EMTOKIA, TMOTWOEIG, XpAon TTOPAYWYWV
XPNHATOOIKOVOUIKWY TTPOIOVTWY Kal TNV ETTEVOUCT TTAEOVACHATOG PEUCTWY DIOBETiwWY.

H Aiaxeipion KegpaAaiwv Tou Opidou dev TTpaypaTOTTOIEl KEPOOOKOTTIKEG CUVAAAAYEG A
OUVOANQYEG TTOU BeV £XOUV OXEON HE TIG EUTTOPIKEG BPAOTNPIOTNTES TOu OpiAou.

Ta xpnUaToOIKOVOUIKG TTpoidvTa TnG ETaipiag kai tou Opidou TrepidapfBdvouv katd
KUpPI0 AGYo TpaTTeQIKEG KATABEDEIG, TPATTECIKEG UTTEPAVAAAWEIG, ATTAITACEIG ATTO TTEAGTEG
KAl UTTOXPEWOEIC O TTPOUNBEUTEG, DAVEIQ TTPOG KAl ATTO BUYATPIKEG KAl OUVOEDEEVEG
ETOIPiEG KAl  KOIVOTTpaieg, €TmevoUCEl  KeQaAaiou, pepiopaTa  TTANPwTEA  Kal
UTTOXPEWOEIG ATTO IOBWOEIG.

To yeviké TTpoypappa diaxeipiong kivouvwy Tou OpiAou eaTidleTal oTnv avTioTGBUIoN
TWV KIVOUVWY OIOUECOU TNG I00CKEAIONG TWV ATTAITHOEWY KAl UTTOXPEWOEWVY OE EEVO
vopiopa (natural hedging), WOTE O XPNUOTOTTIOTWTIKEG AYOPES VA gival TTIO TTPOBAEWIUEG,
KAl ETMIOIWKEI va €AAXIOTOTIOIEl TRV €VOEXOMEVN aAPVNTIKA TOUG E€TTidpacn oTnv
XPNUATOOIKOVOUIKA atrédoon Tou OpiAou.

O Ouihog kai n Etaipia dev XpNoIHOTTOIOUV TTAPAYWYA XPNHOTOOIKOVOUIKA TTPOIOVTA HE
OTOX0 TNV avTioTaduion avaAnwng kivouvwy. O OuiAog kal n Etaipia v ouppeTEXOUV
O€ XPNMATOOIKOVOMIKG gpyaleia TTou Ba ptmopoucav va Toug ekBEGouv o€ BIOKUUAVOEIG
OUVOAAQYUOTIKWY I00TIHIWY EEVWY VOUIOUATWY KOl ETTITOKIWV.

a) Kivduvog ayopdg

i) ZuvaAAaypartikég Kivouvog
O Ouihog kar n Etaipia dpacTtnpiotroiodvtal d1EBVWG KAl WG €K TOUTOU €KTiBevTal O€
KIVOUVOUG OUVOAAAQYUATIKWY ICOTIIWY aTTd SIAPOpa VOUIOUATA, KUPIWG OUWG 0€ OXEoN
pe 10 doAdpio HIMA, To Niynpiavé Ndipa, To NoTioagpikaviké Pavt, tTnv Ivdikr Poutria,
Vv NopBnyiki Kopdva, Tn Zoundikr} Kopdva kal To Pwaiké PouAl.

O ceTaipieg Xpnoipotroiolv 1o hatural hedging oe ouvepyacia pe Tnv Alaxeipion
KepaAaiwv Ttou Opihou, pe otéxo Tnv dlac@AAion Twv KIvOUvwyv TTou o@eilovTal o€
OUVOAAQYUATIKEG ICOTIHIEG O€ GUVOUAOHO UE TO VOUIOUA TTApOoUCiaong

O Oplhog €xel OUPUETOXEG Ot BuyatpikéG TTOU OPOCTNPIOTTOIOUVTAl OF XWPES TNG
aAAodaTTrg, Twv oTToiwv N KaBapn Béon cival ekTeBeIévn o€ oguvallayuaTikd Kivouvo
KATA TNV METATPOTTH) TWV OIKOVOMIKWY TOUG KATAOTACEWV Yia OKOTTé evotroinong. O
OpiAog dev ekTiBeTal 0 oNUAVTIKO BaBUG 0 AQUTAV TV HOP®HA Tou KIVOUVOU, KaBwG ol
TTEPIOTOTEPEG ETAIPIEG TOU EXOUV WG A&ITOUPYIKO vouiopa 1o Eupw, pe €faipeon ol
Buyatpikég otnv Niynpia kai MoAwvia.

i) Kivduvog atré peTaBoAég o€ TIpéG
O OpiAog ekTiBeTanl o€ UETABOAEG O€ TIUEG TTOU TTPOKUTITOUV ATTO TIG SIAKUUAVOEIG TWV
TILWV Tou PET kaBwg o1 TIpéG auTég peTaBaAlovtal dieBvwg. O KivOuvog auTdg, gival o€
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MEYGAO BaBuO TTEPIOPICHEVOG, OIOTI O UETABOAEG OTIG TIMEG ayOopdg TTPWTWY UAWV
arroppo@oUvTal amd TNV TIUA TTWANCNG TTPOG TOUG TTEAATEG O€ HECOTTPOBECO XPOVIKO
opiCovta. Znueiwveral 61l 0 OIAOg OKOTTEUEI VO TTWAATEI TNV GUUETOXH TOU OTO KAGSO
PET

O OpiAog d¢ev exTiBeTal 0€ KIVOUVOUG aTTO UETARBOAEG OTIC TIMEG TwV Xpeoypdpwy (equity
securities) kKaBwg o OuAog dev KaTéXel Xpedypaa TTOU va xapakTnpifovial olte oav
OlaBéoIpa TTPOG TTWANCN OToIXEIO OUTE XPNUOTOOIKOVOUIKA OTOIXEI ATTOTIMWUEVO OTNV
euAoyn adia HEOW TWV ATTOTEAECHATWV.

B) MoTWTIKO6G Kivduvog

O Opihog £xel BeoTrioel Kal €QAPUOCEl ApXEG UE TIG OTTOIEG OlIAT@AAIlel OTI oI TTWANCEIG
yivovTal Kupiwg o€ TTEAATEG e KAAO TTICTOANTITIKO IGTOPIKO.

O1 eI0TTPAKTEOI EUTTOPIKOI Aoyaplaciloi TTepIAaPBAVOUV KUPIWG aTTaITACEIG aTTd HEYAAOUG
Ouiloug eTaipiwv. OAeg ol eTaipieg Tou OpiAou TTapakoAoUBoUV CUVEXWGS TNV OIKOVOWIKN
KATAOTOON TWV OQPEINETWV TOUG.

Eg@ocov kpivetal amapaitnto n Etaipia cuvdmTel ac@alicTrpia cupBoAaia KGAuwng
TOTWTIKWY KIVOUVWY. H xopAynon TrioTwong eAEyxeTal HECW TTIOTWTIKWY OPIWV Kal
EQPAPUOYNG OUYKEKPIHEVWY OpwV. TEAOG, YId CUYKEKPILEVOUG TTIOTWTIKOUG KIVOUVOUG
yivovtal KatadAANAeS TTPORAEWEIS yia eVOEXOUEVES OTTWAEIEG AOYW ATTOEIWONG. ZTO TEAOG
TNG TTEPIOdOU N dioiknon Tou OpiAou ekTiinoe OTI Ogv UTTAPXAV OUCIACTIKOI TTIOTWTIKOI
KivOuvol yla Tnv €Taipia, ol oTroiol va pnv €xouv Non KaAueBei atrd ac@alioThpia
oupBoAraia,  ammd TpoRAéwelg yia emo@aleic ammaitioelg. O Opihog kai n Etaipia dev
XPNOILOTTOIOUV TTAPAywya XPNHUOATOOIKOVOUIKA TTPOIOVTA.

O OpiAog kal n eTaipeia £xel oNUAVTIKEG CUYKEVTPWOEIG TTIOTWTIKOU KIVOUVOU ava@opIKd
ME TA TAWIOKA UTTOAOITTG Kal Ta €000a ATTO TTWANGCN TTPOIOVTWY KAl EUTTOPEUUATWY.
Qotoco Oev avapévovtal {npieg ag@ou ol TTwAnoelg diac@aAifovral 6Tl yivovTal o€
TTEAATEG HE TTOAU KAAS TTIOTOANTITIKO ICTOPIKO KAl Ol TAMIAKEG ouvaAAayEG TTEpIopiCovTal
MOVO o€ TIOTWTIKA 1I6pUMATA e UWNAR TTOIOTNTA TTICTWONG.

Y) Kivduvog peuoTéTnTag

H ouverl diaxeipion Twv KIvOUVWY PeUCTOTNTAG TTPOUTTOBETEl €TTAPKA  TAUEIOKA
OlaBéoipa kal SIaBECIHOUG XPNUATOBOTIKOUG TTOPOUG HECWw TnG O1GBeong ETTAPKWV
OEOHEUEVWV TTIOTWTIKWY SUVATOTHATWY KAl TNG IKAVOTNTAG £6000U atTd eTTaXOEiC BETEIg
oTnv ayopd.

AOGyw TNG dUVAIKOTNTAG TWV €TAIpILY Tou OpiAou, TO TUAMA dlaxeipiong KeQaAaiwy
oToXeUEl va ouvTnpei TNV eueAiia XpnUaToddTNoNG dIATNPWVTAS OPICUEVEG DECIEULEVES
(aTTOKAEIOTIKEG) YPAUMES TTIOTWONG.

O Opuhog dlaxelpiCeTal TOug KIVOUVOUG PEUCTOTNTAG HEOCW OCWOTAG dlaxeipiong Tou
KepaAaiou Kivnong kal Twv TOWIOKWY Tou powv. [apakoAouBei TiIG TTPOPRAETTOUEVEG
TAWIOKEG POEG KAl Olao@aliCel Tnv  UTTapén E€TTAPKWY  TPATTE(IKWY daveiwv  Kal
daveloANTITIKWY PEowv. O OpIAoG DI0BETEl ETTOPKEIG EOWTEPIKEG ApETA DIABETIUES TTNYEG
daveliopoU, ol OTToiEG UTTOPOUV va agloTroinBouv yia TNV Xpnuatoddtnan Tuxov eAAEipewv
o€ UETPNTA.
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0) Kivduvog atré S10KUUAVOEIG ETTITOKIWY

Ta é00da Tou OpiAou kal TNG ETaipiag kaBwg kal o1 AEITOUPYIKEG TAUIOKEG POEG €ival O€
peyaAo Babud aveEdptnteg atrd TIG OIOKUMAVOEIG ETTITOKIWY aTnV ayopd dI16TI 0 OUIAOG
Oev dIaBETEl AANA EVTOKA TTEPIOUCIAKA OTOIXEIO EVEPYNTIKOU EKTOG ATTO BPAXUTTPOBECHES
TIPOBETUIOKES KATABEDEIG

H ékBeon og KIvOUVOUG oI oTToi0I OPEiAovTal O€ BIAKUPAVON ETTITOKIWY ETTT TWV dAVEIOKWY
UTTOXPEWOEWY  TTEPIOPICETAl WG  KivOUVOG TAUIOKWY powv atmd  HeTOBOAEG OTa
KUMOIVOUEVA ETTITOKIA.

H mpooéyyion Tou OpiAou cuvioTaTal 0€ cuveXR ETTIOKOTTNON TWV TACEWV TWV ETTITOKIWV,
Kal NG OIAPKEIAG TwV avaykwy Xpnuatodoétnong. Q¢ ek Toutou, o OpiIAog ouvaTTel
BpaxutpdBeopa, HecoTTpOBecua Kal POKPOTTPOOECUa BAVEIQ E KUMAIVOUEVA ETTITOKIA
TTOU Ol GUMBATIKEG NUEPOMNVIES AANAYAS AUTWV YiveTal 0 AlyOTEPO ATTO 6 I VEG.

3.2 MpoadiopIoudg TWV EUAOYWYV adiwv

H AoyioTiKA agia peiov TTpoRAEYEIS YIa ETTICQPAAEIEG TWV EUTTOPIKWY ATTAITACEWV EKTILATAI
OTI TTpooeyyilel TNV TTpaypaTik Toug aia. O1 eUAoyeg agieg Twv XPNUATOOIKOVOUIKWY
UTTOXPEWOEWV YIA OKOTTOUG EMPAVIONG TOUG OTIG OIKOVOWIKEG KATAOTACEIG UTTOAOYifovTal
pHE Bdon Tn TTapoucda agia Twv HEAAOVTIKWV TAUIOKWY POWV TTOU TTPOKUTITOUV OTTd
OUYKEKPIUEVEC OUUBACEIC XPNOIUOTTOIVTAG TO TPEXOV ETTITOKIO TO OTTOIO €ival OIABETIUO
yia Tov OpiAo yia Tn XpAon TTapOpoIwy XPNUATOTTIOTWTIKWY MECWV.

4. INUavTIKEG AOYIOTIKEG EKTILAOEIG KAl KPioEIg TNG S1oiknong

O1 ekTIuNOEIG Kal o1 Kpioelig TNG dloiknong etraveteTdlovTal diapkwg Kal BaaifovTal o€
IOTOPIKA OedOEVA Kal TTPOCOOKIES Yia LEANOVTIKA yeyovOTa, Ol OTTOIEG KpivovTal EUAOYEG
oupQwva e Ta IoKUovTa.

4.1 INUAVTIKEG AOYIOTIKEG EKTILAOEIG KAl TTAPASOXEG

O OwAog Tpofaivel 0€ EKTIUNCEIC KOl TTAPOAOOXEG OXETIKA HE TNV €EEAIEN Twv
MEANOVTIKWYV yeyovoTwyv. OI eKTIUACEIG KAl TTAPAdOXES TTOU EVEXOUV anUaVTIKG Kivouvo va
TIPOKAAECOUV  OUCIWOEIS TTPOCAPHOYEG OTIC AOYIOTIKEG QEieC TWV  TTEPIOUTIAKWV
OTOIXEIWV KAl TWV UTTOXPEWOEWV OTOUG €TTOHEVOUG 12 pAvVEG agOopouv To @OPOo
€I000AOTOG.

Atraiteital n doknon kpiong atmé Tnv dloiknon Tou OpiAou yia Tov TTPOCdIOPICHO TNG
TTPORAEWNGS yIa QOPO €1000NUATOG. YTTAPXOUV TTOAAEC GUVOAAQYEC Kal UTTOAOYIOUOI YIa
TOUG OTT0ioUG O TEAIKOG TTPOCdIOPICHOG Tou Popou eival aBéBalog. Eav o TEAIKOG pOpog
gival SI0QOPETIKOG aTTd TOV ApPXIKWG avayvwpioBEévTa, n dlagopd Ba eTnpedosl Tov Opo
€1I000NATOC Kal TNV TTPORALWnN yia avaBaAAopevn @opoAoyia TnG TTePIOGOOU.

4.2 KaBopIoTIKEG KPioEIG TNG S10iKkNONG YIA TNV £QAPLOYE TWV AOYICTIKWY apXWV

Aev uTtdpyouv TTedia oTa oTToia XPEIAOTNKE VA XPNCIUOTTOINB0UV ONUAVTIKEG EKTIMATEIG
TNG S10iKNONG YIA TNV EQAPHOYR TWV AOYIOTIKWY OPXWV.

-24



5. MetdBaon ota AMNXI
5.1 Baoikég apxég petaBaong ora AMXri
5.1.1 Eqpappoyn Tou AMNXM 1

O1 OIKOVOUIKEG KATAOTAOEIG TNG eTaIpiag kal Tou OpiAou yia Tn xprion éAnge tnv 31
AekepPBpiou 2005, Oa gival ol TTPWTEG ETACIEG OIKOVOUIKEG KATAOTACEIG TTOU GUVADOUV |LE
Ta AMXI. AUuTEG O OIKOVOUIKEG KOTAOTACEIC £XOUV KATOPTIOTE, OUPQWvA pE OCQ
TeplypdgovTal oTn onueiwon 2. H etaipeia kai o OpiAog £xouv epapudoel o AMNXI 1 yia
TN oUVTAEN QUTWYV TWV TTANPOPOPIWV.

H nuepounvia perafaong tng etaipiag kar Tou Opidou ota AlXIT €ivar n 1 lavouapiou
2004 kai n etaipegia kar 0 OWAog ouveTagav Tov I00AOYICUO évapgng oUPQwva LE Ta
AMXIT katd TNV nUepounvia autr). H nuepopnvia TTapoucioong auTwy TWV OIKOVOUIKWY
KataoTacewv gival n 31n AekepBpiou 2005. H nuepounvia epappoynig Twv AMNXIT yia Tnv
eTaipeia kair Tov OiAo givai n 1n lavouapiou 2005.

Katd Tnv ouvTagn Twv OIKOVOUIKWY KATOOTACEWY, OUMPWVA HE TIG TTpOvoleg Tou AlMXIT 1,
n eTaipia kar o OWIAOG €XOUV £QAPUOTE! TIC UTTOXPEWTIKEG £CAIPETEIC KAl OPICUEVEG OTTO
TIG TTPOQIPETIKEG e€aupéoelg Tou AMXIT 1 yia Tnv avadpopikr] 1IoXU Twv AlXI, ol otroieg
TTEPIYPAPOVTAl TTAPOAKATW.

5.1.2 NpoaipeTikég ESaipéceig amd Tnv mARpn avadpolikn e@apuoyn Twv AMXMA,
O1TWG TIg £Pdpoocav n ETaipia kai o OuiAog

(a) ETiXeIpnUOTIKEG ZUVEVWTEIG

Ta oToIxeia yia TIG ETMXEIPNUATIKEG CUVEVWOEIG TTOU TTPAYHOTOTIOINONKav TIpIv Thv
nuepopnvia perdpacng dev avarmpoaappdéoTnkav Eavd. Aev avammpoocapudoTnKE Kal n
utrepagia TTou TTpoékuwe atmd TIG eEayopéEg TTou TTpaypartotmoinoe o OwAog, n otoia
oupewva pe TIc EAANVIKEG Tevikd MapadekTég AoyioTikég Apxég (EIMMIAA) cixe ToTwOEi
atreuBeiag oTnv KaBapn B€on TnNG €TIXeipnong.

(B) Aikain a&ia wg Bewpoupevo KOOTOG

Meplouaiokd oToixeia ekTiuABNkav OTIC OikalEG aieg Toug KATA Tnv nUeEpounvia
peTARaONG.

(y) Mapoxég aTo TTIPOCWTTIKO

O Ouihog éxel atroaacioel va avayvwpioel TTAPwS OAA Ta CUCCWPEUEVA AVOAOYIOTIKA
KEPON Kail {nuiec katd Tnv nuepounvia peTapaong.

(6) E¢aipeon TTou ag@opd TIC CUCCWPEUUEVEG OUVAAAQYUATIKEG BIAQPOPEG LETATPOTTNG

O Ouihog dev eTéAeCe va Bewproel WS UNOEVIKES TIG AVAYVWPIOUEVEG GULPWVA HE TIG
EIMAA, oucowpeupéveg OUVOANQYUATIKEG OlOQOPEG  UETATPOTTAG  TTaPOTI  auTd
emrpémeTal ato 1o AMXIT 1.

(¢) E€aipeon 1Tou agopd Ta oUVOETA XPNOTOOIKOVOUIKG TTPOIOVTa

H Etaipia emméAe€e va pnv epappdoel auti Tnv €gaipeon, KaBwg dev éxel ekdWOEl OTO

TTapeABOv oUvOETa XPNIOTOOIKOVOUIKG TTPOIOVTA.
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(o1) ZToIxeia EvepynTikou kai MadnTikou BuyaTpiKWwy ETAIPILOV

H e€aipeon auth dev 1oxUel yia Tov OuiAo, a@oU ava@EéPETal OTNV TTEPITITWOTN EKEIVN
O61Tou o€ eTmiTTedo BuyaTPIKWY ETAIPIWY UloBeTOUVTAI Ta TTPOTUTTA AlMXIT o€ nuepounvia
HETOYEVECTEPN AUTAG KATA TNV OTToia UI0BETABNKAV aTTO TN KUNTPIKA £TAIpIA.

(0) AvadiaTUTTwon CUYKPITIKWY KATAOTACEWYV yia Ta d1€Bvr AoyioTikd mTpdéTutta AAI 32
kai AAM 39

H dioiknon 1ng etaipiac emméAeCe va e@apuooel v e€aipeon auth. Q¢ ek TOUTOU,
epappdlel Tig EIMIAA yia va uttoAoyioel OCUYKPITIKA oToIXeia evepynTiIKoU Kal TTadnTikou
yia 10 2004.

(n) AtraAAaynA TTPOGSIoPICHOU XENUATOOIKOVOUIKWY CTOIXEIWY EVEPYNTIKOU Kal TTaBNTIKOU

H Etaipia ka1 o OwiAog dev ékavav xpAon g e€aipeang TTou agopd Tov TTPoadIopIoHd
olaQopwy  Xpeoypdewy, WG ETEVOUCEIS  OIaBECINEG  TIPOG  TIWANON 1 wg
XPNHUATOOIKOVOUIKA OTOIXEIO €VEPYNTIKOU ATTOTIMWMEVA O €UAoyn agia, diapéoou Tou
AoyaplaopoU KepdWV Kal Cnuiwyv, KaBwg n etaipia dev OIEBETE XPNUATOOIKOVOUIKA
TTPOIOVTA TETOIOU €idOUG.

(6) MANPWESG BACIOHEVEG OE UETOXEG

H Etaipia eméAe€e va epapudoel Tnv egaipeon mmou agopd TTANpwUES Baoiouéveg o€
METOXEG. QG €K TOUTOU €£QAPMOCel aTTd TNV nuepopnvia petdBaong 1o TpoTutto AMMXIT 2
o€ OAEG TIG TTANPWHEG TTOU €ival BACIOUEVEG OE LETOXEG TTOU TTPAYUATOTTOINONKAV TTPIV
atd Tnv 7" NogpBpiou 2002.

(1) AopaNioTikG cupBoAaia
Aev 10XUel, KaBwg dev uTTdpXOoUV acPaAIoTIKG cupoAaia.

(o) YTmoxpewaoelg TePIBAANOVTIKNG atTokaTtdoTacng Tou  TepIAauBdavovTtal  OTIg
EVOWMIOATEG OKIVNTOTTOINCEIG

H Etaipia kal Opihog dev epdppooav Ty €€aipecn auTr) TTOU a@opd 0TV avayvwpion
TTPORAEWNG UTTEP TTEPIBAAAOVTIKWYV UTTOXPEWCEWV aTTO Tn putravan £04dgoug, eaiTiog
TNG €yKATAOTOONG 1 XPNONG OUYKEKPIMEVWY HEBODdWY TTapaywynsg Kabwg dev €xel
£pappoyn.

(IB) YToAoyiopog Twv  XPNUOTOOIKOVOUIKWY  OTOIXEiWV  TOU  €vePYNTIKOU  Kal
XPNHATOOIKOVOUIKWY UTTOXPEWOEWY O0TNV €UAoYN agia TOug KT TNV apxIKr avayvwpion

H Etaipia dev e@dpuooe tnv e€aipeon Tnv otmoia emTpéTTel To avaBewpnuévo AAI 39
«Xpnuarooikovolika [llpoidvra: Avayvwpion kai AmoTiuncn», TO OTIoI0 €MITPETTEl TNV
APXIKI avayvwpion XPNHOTOOIKOVOUIKWY HECWY O€ €TTITTEDO AOyapIOoHoU KEPDWY Kal
{nuiwv oTnv €uhoyn agia Toug, epdoov dev uPioTaTal ayopd Pe Eviovn Kivnon Kabwg n
Etaipia kai 0 OpIAoG dev KaTEXOUV TETOIA OTOIXEIQ.

5.1.3 YmoxpewTikég eaipéoeig amrd tnv TTARPN avadpopikh epappoyn Twv AMNXIM,
O1TWG TIG £Pdpuoocav n Etaipia kai o OpiAog

(a) E¢aipeon dlaypa@rig XPnATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU Kal TTaBNTIKOU
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Ta XPNHATOOIKOVOWIKA OTOIXEIO eveEPyYNTIKOU Kal TTAONTIKOU TTou diaypd@nKav TrpIv atmo
v 1" lavouapiou 2004 dev avayvwpiovtal Eavd oUpgwva pe Ta AMNXIM. H egaipeon
auTh, woToco, dev eQAPUOleTal OTIC TTAPOUCEG OIKOVOLUIKEG KATAOTAOEIG, KaBooov
Kavéva €i00G¢  XPNUATOOIKOVOUIKWY OTOIXEiwv  evepynTikoU Kal  TTadnTikoU  nAdn
dlayeypappévou ouppwva pe TIG EIMIAA, dev mTAnpoi Ta KPITAPIG yia va TUXE
avayvwpliong oupewva pe 1o AAIM 39.

(B) NoyioTikry Avtiota@uiong (Hedge Accounting)

H AoyioTikr avTioTdOiong Kivouvwy Ba epappooTei ammd Ty 1" lavouapiou 2005 pévov
OTnV TEPITITWON TTOU N avTioTdBuion ouvddel Pe TO OUVOAO Twv TTPOUTTIOBECEWY
oupewva pe 1o AAM 39. Agv atraiTABNKE TTPOCAPHOYH TWV OIKOVOUIKWY KATAOTACEWY
Kabwg yia Tnv eTaipia kal yia Tov OpAo dev ugicTavTal TTapdywya XpnUATOOIKOVOUIKA
TTPOIoVTa.

(y) Exkmipnoeig

O1 exmipfoeig Tng Etauipiag pe Bdon ta AMNXM 1Tpémrel va €ival OUVETTEIG TTPOG TIG
EKTIMAOEIG VIO TNV idla npepopnvia (€kdoong Tou 1I00AoyIoHoU) cUppwva e TIG EMMMIAA,
EKTOG €dv ugioTavTal cageig evOeifelc OTI 01 TEAEUTAIES TTEPIEIXAV TPAAUATA.

(6) AloBéoipa TTPOG TTWANGCN TTEPIOUCIAKA OTOIXEIO KAl DIAKOTITOEVEG DPACTNPIOTNTEG

To AMXMN 5 iox0el amd v 17 lavouapiou 2005. Tuxov diaBéaipa TTPog TTWANCN
TTEPIOUCIOKA OTOIXEIA 1] DIAKOTITOUEVEG dPACTNPIOTNTEG avaAyVWPICoVTal CUUPWVA HE TO
AMNXM 5 amd v 1" lavouapiou 2005. O OuiAog, ekTOG amd TNV €méVOUCN TOU OTOV
KAGdo PET (VPI AE) yia tnv otroia n dloiknon atro@doioe Tnv TTWANCN TG TOV
AeképPplo Tou 2005, dev gixe dANa TTEpIOUTIaKA oToIXEIO | KAADOUG KATEXOEVOUG TTPOG
TTWwANoN, Ta otoia Ba £mpeTTe va cixav ameikovioBei oupewva pe 1o AMXI 5 yia 11g
XPAHOEIG TTOU TTAPOoUCIAloVTal OTIC OIKOVOUIKEG KATAOTACEIG.

JupQwvia kal TTeplypa@r] Tng £TTidpaong Tng PeTdpaong, atd Tig EMMAA ota AMXI, ota

idla ke@AAala Kal Ta ATTOTEAEOUATA XPONG KaBWS KAl OTa OTOIXEIO TOU IGOAOYIGHIOU
TTapatiBevTal oTig oehideg 50-51.
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Ouihog Frigoglass
Inueiwoeig oTig OiIkovopikég KaTtaoTdoeig

Nood o€ XIAIadeg €

Znueiwon 6 - MAnpo@oépnon avd kAado

KAGd0g Twv dpacTtnploTiTwy Tou Opilou eival KABE DIOKEKPILEVN ETTIXEIPNUATIKA SpacTNPIOTNTA HE IDIAOVTA XAPAKTNPIOTIKA
WG TTIPOG TNV QUAON TNG SPAaTNPIOTNTAG KAl TOUG ETTIXEIPNHATIKOUG KIVOUVOUG TTOU GUVETTAYETAI (ETTIXEIPNUATIKOG TOUEAG)
KaBWG Kal Pe BAaN TO ETTIXEIPNHUATIKG TIEPIBAAAOV OTO OTTOI0 AVATITUGCETAI N SPACTNPIOTNTA (YEWYPAPIKOG TOHEAG).
ZUVEKTIMWVTOG T TTAPATIAVW N KGTETUNGN TwV dpaoTnpIoTATWY Tou Opidou yivetal wg e§Ag:

A. Katd emixeipnuoTiki 3paoctnpiotnTa

1. EmayyeAuariki Yoén
2.YaAoupyia

3. Pnrivn-Pet

4. Mwyara, MAaoTiké, Oxrpara

H diakomrépevn dpactnpidtnTa agopd Tov kAado Pnrivn - Pet (VPI A.E)

B. Kartd yewypa@ikn mepioxn

1. Eupwrn

2.AppIkn

3. Aaia kar Qkeavia

H KkaTavopr Twv eVOTIOINHEVWY OTOIXEIWY TOU IGOAOYITHOU KAl TWV OTTOTEAETHATWY XPAOEWS ava KAGSO ETTIXEIPNHUATIKAG SpacTNPIOTNTAG Kol
YEWYPAPIKAG TTEPIOXNAG AVAAUETA WG EENAG:

Zroixeia avda Apaotnpiotnra & MFewypagikn Meploxn

a) ZToixeia avd Emixeipnuariki Apactnpiotnta

Kardotaon ATroTeAeoUATWV

MepioSog mou £éAnde TnV: 31/12/2005| Nouara
Zuvexilopeveg EmayyeAuariki Yahoupyia Pnrivn OAaoTiKG AIQKOTITOUEVEG
ApacTnpidTnreg Yogn PET Oxruara ApaoTNEIGTNTES
KukAog Epyaciwv 306.829 247.443 29.244 7.796 22.346 82.953
Képdn mpo @opwv, XpNHATOSOTIKWY &
EMEVOUTIKWV ATTOTEAEOUATWY 41.224 36.552 1.706 2.214 752 2.821
Xpnuaroolkovopikd é§oda -3.519 -681
Dopol eilcodnparog -11.946 -691
Képdn / (Znpieg) ep1odou perd améd
@opoug 25.759
ATtrooBéoeig 18.283 10.007 6.097 667 1.512 4.002
MepioSog mou £éAnge Tnv: 31/12/2004| Nouara
Zuvexilopeveg EmayyeAuariki Yahoupyia Pnrivn OAaoTiKG AIQKOTITOUEVEG
ApaoTnpidTnTEG Yogn PET Oxiuara ApacTnpIdTNTES
KukAog Epyaciwv 264.202 198.558 36.027 6.372 23.245 76.095
Képdn mpo @opwv, XpNHATOSOTIKWY &
EMEVOUTIKWV ATTOTEAEOUATWV 32.038 27.279 3.074 2.351 -666 5.828
Xpnuaroolkovopikd €§oda -6.275 -790
®dopol eilcodnparog -11.689 -1.682
Képdn / (Znpieg) epiodou peTd amo
@oépoug 14.074
AmooBéoelg 17.641 9.569 5.778 540 1.754 4.168
IZOAOlIZMOZ
Mepiodog Tou £Ange Tv: 31/12/2005] Nouara
EmayyeAuamkni Yaloupyia Pnrivn NAaoTikd AlQKOTITOLEVEG
ZUvoho Yogn PET OxAuara ApacgTnpIdTNTES
Tevik6é Zovolo Evepynrikol 361.912 204.651 55.851 6.898 27.960 66.552
Fevik6 Z0voAo YTToxpewoswv 207.338 129.951 14.462 333 25.702 36.890
Emevduoeig/ kepaAaiouxikég Satraveg 17.098 8.211 5.860 793 1.458 776
Inu. 13& 14
[ Mepiodog Tou £Ange Tv: 31/12/2004] Nouara
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EmayyeAuamkni Yaloupyia Pnrivn MAaoTIKG AIOKOTITOLEVEG

ZUvoho Yogn PET OxAuara ApacTnpIdTNTES

Tevik6é Zovolo Evepynrikol 325.065 180.703 47.756 5.047 22.210 69.349

Feviké ZOvoAo YTToXpewWoewv 197.087 118.876 13.767 114 25.177 39.153

Emevduoeig / ke@alalouxikég Satrdveg 31.530 17.062 8.822 2.185 1.561 1.900
Inu. 13& 14

B) Zroixeia avd Fewypagikn Meploxn ( Xwpeg MpoéAeuong )

Nepiodog Tou £Ange Tv: | 31/12/2005] 31/12/2004| 31/12/2005 31/12/2004]
Zuvexi{opeveg AlakomrTélEVEG
KukAog Epyaciwv: ApaoTnpIdTNTES ApaoTnpPIGTNTES
Eupwtn 208.266 176.493 82.953 76.095
Appikn 76.025 74.331
Acia & Qkeavia 22.538 13.378
Zuvolo 306.829 264.202 82.953 76.095
MNepiodog ou éAnge Tnv: | 31/12/2005| 31/12/2004 31/12/2005 31/12/2004
Fevik6 Zuvolo EvepynTtikoU ZuveXIZOUEVEG AIGKOTITOUEVEG
ApaoTnpidéTnTEg ApooTnpiéTnTEg
Eupwtn 172.306 156.567 66.552 69.349
AQpIKA 100.152 82.970
Acia & Qkeavia 22.902 16.179
Zuvolo 295.360 255.716 66.552 69.349

Etrevd00oeig / KEQAAQIOUXIKEG SATTAVEG

Eupwtn 7.136 16.649 776 1.900
Appikn 7.831 12.465
Acia & Qkeavia 1.355 516
Zuvolo 16.322 29.630 776 1.900

y) NMwAnoeig ava Mewypa@ikn Meploxn ( Xwpeg Mpoopiopol MeAatwy )

Mood o XIAIGdeg €
Tuvexigoueveg ApaoTnpIoTnNTEG Ouihog Mntpiki) ETaipia

2005 2004 2005 2004
KA&&og EmayyeAparikig Wogng
Eupwrmn 214.190 176.644 56.247 46.269
Appikn 23.221 15.228 3.532 1.403
Acdia 8.278 5.133 998 1.766
NoITTég XWpeg 3.876 2.650 777 363
Z0volo 249.565 199.655 61.554 49.801
KAd&dog F'uaAiol
Appikni 29.244 36.027
Z0voAo 29.244 36.027
KA&dog PET
Appikn 7.795 6.372
Z0volo 7.795 6.372
KAd&8og Aoitrv Mpoidvrwv
Eupwrmn 3.432 4.914
Appikn 18.812 18.331
Adia 103 0
ZUvoAo 22.347 23.245
Aietaipikég NMwAnoeig -2.122 -1.097
FENIKO £YNOAO OMIAOY 306.829 264.202 61.554 49.801
Zuvexi{opeveg ApaocTnpIOTNTEG 2005 2004 2005 2004
2uvolo NMwAnoswv
Eupwrmn 217.622 181.558 56.247 46.269
Agpiki 79.072 75.958 3.532 1.403
Acgia 8.304 5.133 998 1.766
Noirég xwpeg 3.953 2.650 777 363
ZUvoAo 308.951 265.299 61.554 49.801
AigTaipikég NwAnoeig -2.122 -1.097
ZUvoAo Opilou
(EuvexiZ6iLevee ApooTnpIoThTES) 306.829 264.202 61.554 49.801
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Mn Zuvexi{opeveg ApaoTnploTnTEG

KAddog Pet -VPI-

(Mn Zuvfxl(épevzg ApacTnp16TNTES) 2005 2004
Eupwrmn 78.563 74.986
Appikn 1.150 327
Acdia 1.742 37
NOITES XWPES 1.498 745
ZUvoAo 82.953 76.095
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Ouihog Frigoglass

Znueiwon 7- Opihog Evowparteg akivnToTroIinoeig
Mood o XIAIadeg €
Mapovoa Xpnon MnxavApara kot "EmiAa Kai MNayia utré
AcskénBpiog 2005 rAmreda Kai Kripia kai HnxavoAoyikég MeTagopikd Moirég ekTéAEON &

Okomeda | Texvikd ‘Epya | €yKaTAOTAOEIG Méoa EgomAiopég | MpokarafoAég ZUvoAo
KéoTog
YmwoéAoimro 01/01/2005 7.465 55.420 151.866 3.226 8.041 7.909 233.927
MAéov:
MpooBrikeg 734 6.901 447 1.096 6.052 15.230
NwAnoeig -12 -1.240 -165 -116 -750 -2.283
MeTagopd amé "utré extéAeon” 3271 3.988 11 31 -7.301
Avadiaragn Aoyapiaopwv 63 699 18 184 -1.065 -101
ZuvalhaypaTikég SIagopég 555 212 9.461 278 480 280 11.266
Amopeiwon Agiag -230 -230
Mepouoiakd oToIXEia KATEXOUEVA TTPOG TIWANCN -1.504 -8.783 -49.868 -80 -987 -75 -61.297
YmwoéAoiro 31/12/2005 6.516 50.905 121.577 3.735 8.729 5.050 196.512
pa peupéveg ATTooBEoEIg
Yméhormo 01/01/2005 30 10.123 64.191 1.912 5.718 81.974
MAéov:
Mpoobrikeg 2.350 16.231 501 1.105 20.187
MwAfoeig -47 -1.231 -127 111 -1.516
Avadiaragn Aoyaplaopwv -119 7 112
ZuvahhaypaTikég Slagopég -18 -1.499 4545 163 390 3581
Mepouaiakd aToIxeia KATEXOUEVA TTPOG TIWANON -2.162 -21.503 -47 -699 -24.411
FGvoho -18 -1.358 -2.077 497 797 -2.159
YrréAormo 31/12/2005 12 8.765 62.114 2.409 6.515 79.815
AvamréoBeotn Agia 31/12/2005 [ 6.504 [ 42.140 | 59.463 | 1.326 [ 2.214 [ 5.050 | 116.697
Mponyoupevn xpnon Mnxavipara kot "EmiAa Kai MNayia utré
AcskélBpiog 2004 rmreda Kai Kripia kai HnxavoAoyikég MeTagopikd Moirég ekTéAEON &

Okomeda | Texvikd ‘Epya | €yKaTAOTAOEIG Méoa ESomAiopég | MpokarafoAég ZUvoAo
KéoTog
YrréAoimo 01/01/2004 8.280 57.956 141.198 3.148 10.159 10.164 230.905
MAéov:
MpooBrikeg 1.983 14.118 582 754 10.908 28.345
MwAroeig -117 -2.957 -4.207 -276 -630 552 -8.739
MeTagopd amé "utié extéAeon” 1.103 9.739 21 104 -11.705 -738
Avadiaragn Aoyapiaopwv -95 48 715 52 -326 -774 -380
ZuvaraypaTikég Slapopég -460 -52 -1.712 -59 -33 28 -2.288
Avadiopyévwan BuyaTpikwv -143 -2.661 -7.985 -242 -1.987 -160 -13.178
YmoéAoiro 31/12/2004 7.465 55.420 151.866 3.226 8.041 7.909 233.927
Tuoowpeupéveg ATrooBéoEig
YméAoiro 01/01/2004 29 12.004 58.774 1.896 7.381 80.084
MAéov:
MpooBrikeg 2.026 15.100 463 1.028 18.617
MwAroeig -2.957 -4.152 -261 -519 -7.889
Avadiaragn AoyapIaspHwV 230 33 -273 -10
ZuvalaypaTikég SIaPopEg 1 -76 -670 -35 -20 -800
Avadiopydvwaon BuyaTpikwy -874 -5.091 -184 -1.879 -8.028
Zovoho 1 -1.881 5.417 16 -1.663 1.890
Yméhormo 31/12/2004 30 10.123 64.191 1.912 5.718 81.974
AvoméoBeaTn Agia 31/12/2004 [ 7.435] 45.297 | 87.675 | 1.314] 2323 7.909 | 151.953

Ta ugioTapeva €T Twv TTayiwy eptTpaypata Bapn yia Tov Opiho kard Tig 31/12/2005 avépyxovtav aTo Toad Twv 7.000 XIA. €
Kal Kata TRV 31/12/2004 avépxovtav oTo oo Twv 10.700 XIA. €.
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Inueiwon 8- Ouilog ACWUATEG AKIVNTOTTOINCEIG
Mood o XIAIadeg €
Mapovoa Xprion Akaiwpata NoyIopIKa &
AexéuBpiog 2005 ‘E¢oda Biopunxavikng | Aoirég Aowparteg

AvdarrTuéng I510KTNOiag | AKIVNTOTTOINOEIS Zuvolo
KéoTog
YméAoiro 01/01/2005 9.066 806 5.417 15.289
MAéov:
Mpoobrikeg 1.152 34 682 1.868
ZuvaraypaTikég Slapopég 103 51 -23 131
Avadiaragn Aoyaplaopwv 89 2 7 98
ATropeiwon Agiag -133 -133
Mepouaiakd oToIxEia KATEXOUEVA TTPOG TIWANON -26 -751 =777
YmwéAoimro 31/12/2005 10.410 867 5.199 16.476
pa peupéveg ATrooBéosig
YméAoiro 01/01/2005 5.959 738 3.872 10.569
MAéov:
Mpoobrikeg 1.249 46 647 1.942
ZuvaraypaTikég Slapopég 100 52 -81 71
Amopeiwon Agiag 36 36
Mepouoiakd oToIxEia KATEXOUEVA TTPOG TIWANCN -24 -569 -593
Zgvolo 1.349 74 33 1.456
YméAoitro 31/12/2005 7.308 812 3.905 12.025
AvarréoBeorn Agia 31/12/2005 3.102 ] 55 | 1.294 | 4.451
Mponyoupevn xpron Aikaiwpara Aoyiopika &
AcskélBpiog 2004 ‘Egoda Biounxavikig | Aoirég Acwparteg

AvdrrTugng I510kTNOiag | AKIvnTOTroINoElg ZUvolo
KéoTog
YmwéAoiro 01/01/2004 7.316 925 4.284 12.525
MAéov:
MpooBrikeg 2513 11 661 3.185
MNwAnoeig -765 -765
MeTagopd até "utré ekTéAeon” 2 4 525 531
Avadiaragn Aoyaplaopwv 179 179
Avadiopydvwon BuyaTpikwy -134 -232 -366
YmoéAoiro 31/12/2004 9.066 806 5.417 15.289
Tuoowpeupéveg ATrooéoeig
YméAoitro 01/01/2004 4.322 693 3.365 8.380
MAéov:
MpooBrikeg 1538 159 724 2.421
MNwAnoeig -458 -458
MeTagopd até "utré ektéAeon” -6 6
Amopegiwon Agiag 557 557
Avadiopydvwaon BuyaTpikwy -108 -223 -331
Zgvolo 1.637 45 507 2.189
YméAoitro 31/12/2004 5.959 738 3.872 10.569
AvarréoBeotn Agia 31/12/2004 3.107] 68 | 1.545 | 4.720
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‘Ouihog Frigoglass
Inueiwon 7-

Mntpikn ETaipia

Evowpateg akIvNTOTTOINCEIG

Mood o XIAIGdeg €
Mapouoa Xprion Mnxavipara Kai ‘EmrirAa Kai Nayia uré
AsképBplog 2005 FATeda kai Kripia kai HnxavoAoyikég MeTagopikd Aoirég EKTEAEON &

OIkoTeda Texvikd Epya EYKATOOTACEIG Méoa ESomAiopég | MNMpokataBoAég ZUuvolo
KéoTog
YmoéAoimmo 01/01/2005 303 8.456 12.756 294 2.478 99 24.386
MAéov:
Mpoodrikeg 223 826 50 557 349 2.005
Evdoetaipikég Ayopég / NMwARoelg -56 -45 -101
MwAnoeig -25 -6 -31
MeTagopd armé "utré ektéAeon” 69 20 -100 -11
Avadiaragn Aoyaplaopwy -52 52
YréAoitro 31/12/2005 303 8.654 13.543 390 3.010 348 26.248
Tuoowpeupéveg ATrooBécelg
YwméAoiro 01/01/2005 347 7.120 250 1.971 9.688
MAéov:
Mpoodrikeg 387 1.393 36 319 2135
MwAnoeig -10 -1 -11
Evdoetaipikég Ayopég / MwARoeig -3 -44 -47
Avadiataén Aoyaplaopwv 10 1 -11
Z0volo 377 1.400 36 264 2.077
YméAoimro 31/12/2005 724 8.520 286 2.235 11.765
AvarréoBeotn Agia 31/12/2005 [ 303 | 7.930 5.023 [ 104 775 | 348 | 14.483
MponyoUpevn xprion Mnxavipara Kai ‘EmimrAa kot Nayia uré
AeképBpiog 2004 Mmeda kai Kripia kai UnxavoAoyikég MeTagopikd Aoirég EKTéAEON &

Oikomeda Texvikd ‘Epya | €yKOTAOTAOEIG Méoa E€omAiopoég | MNMpokartaBoAég TUvoho
KoéoTtog
YméAoitro 01/01/2004 303 8.168 12.348 277 2.262 166 23.524
MAgov:
Mpoodrikeg 276 729 17 219 1.633 2.874
MwAnoeig -1.593 -56 -1.649
MeTagopd atrd "utrd ekTéAean” 12 1.272 53 -1.700 -363
YméAoitro 31/12/2004 303 8.456 12.756 294 2.478 99 24.386
Tuoowpeupéveg ATTooBEaElg
YméAoitro 01/01/2004 20 6.783 212 1.761 8.776
MAgov:
Mpoodrikeg 327 1.290 35 266 1.918
MNwAAoeig -953 3 -56 -1.006
Z0volo 327 337 38 210 912
YmroéAoitro 31/12/2004 347 7.120 250 1.971 9.688
AvarréoBeotn Adia 31/12/2004 [ 303 | 8.109 | 5.636 | 44 507 | 99 | 14.698

Agv UTTAPXOUV UPICTANEVA ETTT TWV TTAYIWV EUTTPAYUATA BAPN YIG TNV UNTPIKA €TAIPIA.
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Znueiwon 8-

MnTpiki ETaipia

ACWOTEG AKIVNTOTTOINCEIG

Nood o€ XIANIGdeg €
MapoUoa Xprion Aikaiwpara Aoyiopika &
AekéuBpiog 2005 ‘Egoda Biopnxaviknig | Aoimrég Aowpareg

Avarmruéng 1510KkTNOiag AxkivnToTroinoeig ZUuvoAo
KoéoTtog
YmoéAoimmo 01/01/2005 6.192 35 3.381 9.608
MAgov:
MpooBrkeg 941 633 1574
MeTagopd amd "utré ekTéAeon” 7 7
Avadiataén Aoyaplaopwv 2 1 3
YméAoimro 31/12/2005 7.135 35 4.022 11.192
Tuoowpeupéveg ATTooBEaElg
YmoéAoimmo 01/01/2005 3.682 35 2.730 6.447
MAgov:
MpooBrkeg 984 351 1.335
Avadiaragn Aoyaplaopwy 2 1 3
ZUvoho 986 352 1.338
YréAoitro 31/12/2005 4.668 35 3.082 7.785
AvomréoBeotn Agia 31/12/2005 2.467 | 940 | 3.407
MponyoUpevn xprion Aikaiwpara Aoyiopika &
AekéuBpiog 2004 ‘Egoda Biopnxaviknig | Aoimrég Aowpareg

Avarmruéng 1510KkTNCOiag AxivnToTroinoeig ZUuvoAo
KoéoTtog
YméAoitro 01/01/2004 4.553 35 2.933 7.521
MAgov:
MpooBrkeg 1.896 448 2.344
MwAroeig -257 -257
YmréAoitro 31/12/2004 6.192 35 3.381 9.608
Tuoowpeupéveg ATrooBécelg
YmroéAoitro 01/01/2004 2.680 35 2.215 4.930
MAéov:
MpooBrikeg 1.055 515 1.570
MwAnoeig -53 -53
Zuvolo 1.002 515 1.517
YréAoitro 31/12/2004 3.682 35 2.730 6.447
AvaméoBeotn Agia 31/12/2004 2.510 [ 651 3.161
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‘Oupihog Frigoglass
Mood o€ XIAGdeg €

Znueiwon 9-

AvaBaAAopevn Popoloyia

Ouihog
[Mapouca Xpron AekélBpiog 2005 |
Meragopég Mpoypdppara
AvaBaAAopeveg PopoAoyikég YTroxp IG Kal | AgiIToupy Inpicv ATropgiwan oUVTAgIoBOTIKG Kal . .
a z . o . Aoiré Zivoho
A11-u|1-ncg|g MpoBAéyeig yia peAAovTIKA Nayiwv TAPOXWYV OTOUG
xeron £pyagopevoug
YméAoitro 01/01/2005 754 67 884 462 2.167
Xpéwan KaTaoTaoNG OTTOTEAETHATWY 1.503 30 5 339 83 1.960
Xpéwon (ioTwon) otnv KaBapn Oéan 391 391
ZTOIXEIO KATEXOUEVA TTPOG TTWANGN -60 -100 -250 -410
TuvaraypaTikég Slapopég -27 -27
YméAoitro 31/12/2005 2.230 37 5 1514 295 4.081
AvapaAAopeveg Popoloyiké: Qe G Y0 ETraveKTipno! Eio65na
Y [ . P Yikes AoyioTIKGWV Avayvwpion Ecodwv Ma iwl"l’n n @opoloynTéo o€ Aoimra Zuvoho
ToXpEWOEIS amooBéoEwv Y TTPOVOLIOKA TTOC00TA
YméAoiro 01/01/2005 8.268 2.436 1.879 12.583
Xpéwan KaTaoTaoNG OTTOTEAETHATWY 175 -231 454 398
ZTOIXEIO KATEXOHEVA TTIPOG TTWANTN -602 -471 -405 -1.478
ZuvaAAaypaTikég Slagopég 1.010 1.010
YméAoitro 31/12/2005 8.851 1.734 1.928 12.513
KaBapég amaiTioelg (UTToXpeWTEIS)
améd avaBaAAépEvoug opou
B W BT -6.621 37 -1.729 1.514 -1.633 -8.432
VAL CCH U ML 31/12/2005 31/12/2004
looAoyiopou :
AvaBaAA. ®opoA. ATaiTioelg 1.241 814
AvaBaAl. PopoA. YToxpewaoeig 9.673 11.230
KaBapég amaitioeig (YToxpewoeis) amé
avaBaAAdpevn Popoloyia. -8.432 -10.416
O1 avaBarASpEVEG QOPOAOYIKEG ATTITAOEIG KAl UTTOXPEWOEIG OUMYN@IovTal dTaV UTTAPXE EQAPHOTIIO VOUIKO SIKAiWHA VO CUHWNPITOUV O TPEXOUTEG POPOAOYIKEG ATTITHOEIG
EVOVTI TWV TPEXOUTWV POPOAOYIKWY UTTOXPEWTEWY Kal 6Tav ol avaBaAASHEVOl pOPOI EICODAHATOG apopolV TNV idia popoloyIkA apxr. AUTA N apxr EQApPOOTNKE YIo TNV UNTPIKA
eTaipia kai yia Tig Buyatpikég Tou Opidou VPI A.E, kai Scandinavia Appliances.
[MponyoGpevn xpon AekéuBpiog 2004 |
Meragopég Mpoypdpuara
AvaBaAAopeveg PopoAoyikég YTroxp IG Kal | AgiIToupy Inpiv ATropgiwan oUVTAgIoBOTIKG Kal . .
z z . o . Aoira Zivoho
A11-u|1-ncg|g MpoBAéyeig yia peAAoOvTIKA Nayiwv TAPOXWV OTOUG
xeron epyagopevoug
YméAoiro 01/01/2004 930 1.271 150 104 2.455
Xpéwan KaTaoTaoNnG ATTOTEAETHATWY -176 -1.027 734 358 -111
Xpéwon (ioTwon) otnv KaBapn Oéon -68 -68
ZuvaAAaypaTikég Slapopég -109 -109
YméAoitro 31/12/2004 754 67 884 462 2.167
AvaBaAAopeveg Dopoloyiké PG 5y ETravekTipno Eio63nua
Y- HEvES . P VIKES AoyioTIKGWV Avayvwpion Ecédwv Ma iu:;n n @opoloynTéo o€ Moimréa Zovoho
TOXPEWOEIS amooBéoEwv \ TTPOVOIAKA TTOTOOTA
YméAoitro 01/01/2004 7.835 3.381 1.240 12.456
Xpéwan KaTaoTaoNG OTTOTEAETHATWY 659 -439 626 846
Xpéwan (TrioTwon) otnv KaBapr) @éon 3 13 16
MwAnon/ ekkaBdpion BuyaTpIKWV -509 -509
TuvaraypaTikég Slapopéc -226 -226
YméAoitro 31/12/2004 8.268 2.436 1.879 12.583
KaBapég amaitiioeig (UTToxpewoeig)
) (I PEETE O -7.514 67 -2.436 884 -1.417 -10.416
VA TR R 7 (e 31/12/2004 31/12/2003
looAoyiopoU :
AvaBaAl. ®opoA. ATaiTrioelg 814 3.240
AvaBaAA. PopoA. YTToxpewaoelg 11.230 13.241
KaBapég amaitioeig (Ymoxpewaoeig) amd
avaBaAAopevn Dopoloyia. -10.416 -10.001

O1 avaBaAAdpeveEG POPOAOYIKEG OTTQITATEIG KAl UTTOXPEWOEIG SUHWN@IoVTal OTAV UTTAPXE! EPAPHOCIHO VOUIKS SIKOIWHA VO GUHYNPICTOUV O TPEXOUTEG POPOAOYIKEG ATTAITHOEIG
EVOVTI TWV TPEXOUTWV POPOAOYIKWY UTTOXPEWTEWY Kal 6Tav ol avaBaAASHEVOl pOPOI EICODAHATOG apopolV TNV idia popoloyIkA apxr. AUTA N apxr EQApPPOOTNKE YIO TNV UNTPIKA
eTaipia Kal yia TiIg Buyatpikég Tou Opihou VPI A.E, kai Scandinavia Appliances.
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‘Oupihog Frigoglass
Mood o€ XIANIadeg €

Znueiwon 9-

MnTpikA ETaipia

AvaBaAAépevn ®opoloyia

[Mapovoa Xprion AceképBplog 2005 |
MeTagopég Mpoypdppara
AvapaAAopeveg Popoloyikég YTTOXPEWOEIG KAl | AEITOUPYIKWV gNpivV Amopgiwon OUVTagIoBOTIKAG Kal B .
5 . a . Noitré Zovoho
Atraitiogig MNpoBAéyeig yia peAAovTIKA MNayiwv TTAPOXWV OTOUG
xerion epyagdpevoug
YméAoitro 01/01/2005 734 401 1.135
Xpéwon (mioTwon) otnv KaBapn Oéon 391 391
Xpéwan kardoTaong aTToTEAEOUATWY 1.132 330 -172 1.290
YméAoitro 31/12/2005 1.132 1.455 229 2.816
AvaBaAAopeveg Popoloyikég Qe Gl ey ey Etravekripnon Eio65njia
Yo . AoyioTIKWV Avayvwpion Ecédwv Nayiwv @opoloynTéo o€ Moimréa Zivoho
XPEWOEIQ amooBéoEwv \ TTPOVOIAKA TTOCTOOTA
YméAoirro 01/01/2005 437 1.421 1.611 3.469
Xpéwan KAaTaoTaoNng ATTOTEAETUATWY -196 115 -81
YméAoimo 31/12/2005 241 1.421 1.726 3.388
Kabapég amaiTiioglg (UTTOXPEWOEIG)
ammé avapBaAAdéevoug époug 891 -1.421 1.455 -1.497 -572
VAL CHU ML 31/12/2005 31/12/2004
looAoyiopoU :
AvaBaAA. ®opoA. ATaiTrioelg
AvaBaAA. PopoA. YTToxpewaoelg 572 2.334
KaBapég amaitioeig (Yoxpewoeig) amé
avaBaAAopevn Dopoloyia. -572 -2.334

O1 avaBarAOpEVEG QOPOAOYIKEG ATTITHOEIG KAl UTTOXPEWOTEIG OULYN@IovTal OTaV UTTAPXE EQAPHOTIIO VOUIKO SIKAiWHA VO CUHWNPITTOUV O TPEXOUTEG POPOAOYIKEG ATTITATEIG
EVOVTI TWV TPEXOUTWYV POPOAOYIKWY UTTOXPEWTEWY Kal 6Tav ol avaBaAASHEVOl pOPOI EICODAHATOG apopolv TNV idia popoAoyikA apxr. AUTA n apxr EQApPPOCTNKE yIa TNV UNTPIKA ETAIPIA.

[Mponyoluevn xpron

Agkéupprog 2004

AvaBaAAopeveg PopoAoyikég
Amraitiiosig

Meragopég

Y 16 Kal

MpoBAéyeig

Aeitoupy gnv
yia peAAOVTIKA

XPnon

ATropgiwon
Nayiwv

Mpoypdppara
ouvTagloBoTIKa Kai
TMAPOXWV OTOUG
epyalopevoug

Noimrd

Zgvoho

YméAoimro 01/01/2004

Xpéwan KAToTAoNG OTTOTEAETUATWY

734

401

1.135

YmoéAormro 31/12/2004

734

401

1.135

AvaBaAAopeveg Popoloyikég
YTroxpewoeig

Dopol emITTAEOV TWV
AoyioTIKGWV
amooBéoEwv

Avayvwpion Ecodwv

EmavekTiunon
Mayiwv

Eio68nua
@opoloynTéo o€
TTPOVOIAKA TTOTOOTA

Noitrd

Zovolo

YméAorro 01/01/2004

1.421

872

2.293

Xpéwan KAaTaoTaoNng ATTOTEAETUATWY

437

739

1.176

YméAormro 31/12/2004

437

1421

1.611

3.469

Kabapég amaiTiiogig (UTTOXPEWOEIG)
améd avaBaAAdpevoug @pépoug

-437

-1.421

734

-1.210

-2.334

YTéAoia Katd Tnv nuepopnvia
looAoyiopoU :

31/12/2004

31/12/2003

AvaBaAl. ®opoA. ATaiTrioelg
AvaBaAA. PopoA. YTToxpewaoelg

2.334

2293

KaBapég amaitioeig (Yoxpewoeig) amé
avaBaAAopevn Dopoloyia.

-2.334

-2.293

O1 avaBarAOpEVEG QOPOAOYIKEG ATTITHOEIG KAl UTTOXPEWOEIG oUMYN@IovTal OTaV UTTAPXEI EQAPHOTIIO VOUIKO SIKAiWHA VO CUHWNPITTOUV O TPEXOUTEG POPOAOYIKEG ATTITHTEIG
£VaVTI TWV TPEXOUCWV POPOAOYIKWYV UTTOXPEWTEWY Kal 6Tav ol avaBaAAGpevor popol eI008AHaTog agopolv Ty idia @opoloyiki apxri. AuTH n apxr EQAPUOCTNKE IO TNV UNTPIKA ETaIpia.
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Mood ot xIAGdeg €

Ouihog MnT1pikn ETaipia
Znueiwon 10 - Atroféuara
ATtroBépara 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpwTeg & BonONTIKEG UAEG, AVTAAAAKTIKG 48.079 44,974 3.371 4471
Mapaywyr o€ €&€NIEN 3.462 2.323 1.043 521
‘EToipa Mpoidvta 36.793 33.260 5.250 6.309
Meiov: MpoPAfweig -7.117 -5.567 -393 -674
ZUvoAo 81.217 74.990 9.271 10.627
Znueiwon 11 - MeAdTeg
MNeAdreg 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeAdTeg 52.120 62.884 9.710 6.999
Meiov: MNpoBAfweig -2.333 -3.318 -247 -292
ZUvoAo 49.787 59.566 9.463 6.707
H gdAoyn agia Twv EUTTOPIKWY ATTAITACEWY TTPOOEYYICEl TIG AOYIOTIKEG agieg
O OpiAog Kai n eTaIpia TTapPoucI@louv GNUAVTIKA CUYKEVTPWON TTIOTWTIKOU KIVOUVOU O€ BACIKOUG TTEAATEG
Znueiwon 12 - XpewoTeg Sidpopol
XpewoTeg Sidpopol 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Anpéoio - MpokataBoAr) edpou 7.290 5.322 4.596 2.894
Anuéoio - Emotpemntéog ®.MN.A. 13.554 8.380 7.832 4.908
Noy/opol dlaxelpicewg TTPOKATABOAWY & TTIOTWOEWV 2.964 2.290 30 39
A\OITTOi XPEWOTES 4.869 6.359 71 162
ZUvoAo 28.677 22.351 12.529 8.003
H e0Aoyn agia Twv AOITTWV aTTAITACEWV TTPOCEYYICEl TIG AOYIOTIKEG agieg
Znueiwon 13- Al06éoipa & Tapiakd iIcod0vapa
AlaBéoipa & TaUIoKd I00dUvapa 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tapeio 464 619 5 6
Katabéoeig Owewg Kal TTpoBeapiag 11.642 9.801 388 578
ZUvoAo 12.106 10.420 393 584
To pecooTabuiko eTmTOKIO KaTaBéoewy gival yia 1o 2005: 6,23% (2004 :3,93%)
Znueiwon 14 - MoTwTég Sid@opol
MoTwrég didpopol 31/12/2005 31/12/2004 31/12/2005 31/12/2004
YTTOXPEWOEIG aTTO POPOUG - TEAN 2.206 1.293 589 350
Anpéoio - KatapAntéog ®.M.A. 2.486 644
AC@aAIOTIKOi OpyavIGHOi 993 1.049 645 516
Mepiopara TAnpwTéa 95 87 95 87
MpokaTaBoAég TTeEAATWV 2.958 338 19 16
MioTwTéG didpopol 18.195 12.318 4.028 1.808
ZUvoAo 26.933 15.729 5.376 2,777

0

H gdAoyn agia Twv AOITTWV UTTOXPEWOEWY TTPOOEYYICEl TIG AOYIOTIKEG agieg
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Znueiwon 15 - Makpotrp60eojiog & Bpaxumpoeoliog daveiouog
MNood ot XIAGdeg € ‘Opihog
Makpotrp6Bsopa Sdaveia 31/12/2005 31/12/2004
Adveia TpaTredwv 3.808 6.531
OpoAoyiokd Adveia 14.496 29.000
Zuvolo 18.304 35.531
Bpaxumpo6Bsopa Sdveia 31/12/2005 31/12/2004
Tpatmedikég YmepavaAAyelg 4.635 3.966
Adveia Tpatredwv 46.225 62.229
MakpoTtrpdBeopa daveia TTANpwTéa oTNV

Xprion 11.399 9.270
Zuvolo 62.259 75.465
[Z0voAo Tpamedikol Saveiopou 80.563] 110.996]
Mepiodog ARgng

Makpotrp6Bsopa Sdaveia 31/12/2005 31/12/2004
MeTagu 1 & 2 Xpdvia 372 8.839
MeTagu 2 & 5 Xpovia 17.932 22.692
Mavw amod 5 xpoévia 4.000
Zuvolo 18.304 35.531
Méoo oTaBlIKé KOaTOG Saveiopou 31/12/2005 31/12/2004
MakpoTtrpéBeopa ddveia 3,84% 3,60%
TpoaTredikég YmepavaAqyelg 5,98% 15,66%
BpaxumpdBeopa ddveia 3,53% 3,03%

Mnrtpiki ETaipia
31/12/2005 31/12/2004
17.000 29.000
17.000 29.000
31/12/2005 31/12/2004
6.779 545
10.328 6.431
17.107 6.976
34.107] 35.976]
31/12/2005 31/12/2004
6.000
17.000 19.000
4.000
17.000 29.000
31/12/2005 31/12/2004
3,30% 3,31%
3,30% 3,30%

Ta uréAoITTa Tou TPaTredIkoU SaveigpoU €ival EKPPOACUEVA OTA TT

APOKATW VOUITUATA TNV :

31/12/2005 31/12/2004
BpaxumpoéBeopa | Makpompébeopa BpaxumpoéBeopa | Makpompdébeopa
daveia daveia TUvoAo daveia Sdveia ZUvolo
Ouirog Opihog
-EURO 48.082 17.000 65.082 61.030 34.031 95.061
-Usb 6.831 6.831 6.586 6.586
-PLN 3.085 3.085 2.644 2.644
-NAIRA 505 505 3.035 3.035
-NOK 2.815 2.815 1.826 1.826
-INR 941 1.304 2.245 344 1.500 1.844
Zuvolo 62.259 18.304| 80.563 75.465 35.531 110.996
MnrpikA ETaipia Mntpiki ETaipia
-EURO 17.107 17.000 34.107 6.976 29.000 35.976
Zuvolo 17.107 17.000( 34.107 6.976 29.000 35.976

H ékBeon Tou TpaTTeikoU SavelopoU Tou OpiAOU Kal TNG UNTPIKAG ETAIPIOG OTIG AAAAYEG TWV ETTITOKIWV
KaI Ol CUMBATIKEG NHEPOMNVIEG AAAAYAG QUTWV YiveTal g€ AlyOTEPO aTTd 6 HAVEG.
O1 e0Moyeg agieg Twv BPayxuTTPOBEGUWY Kal HOKPOTTPOBECHWY daveiwy gival TTEPITTOU i0€G HE TIG AOYIOTIKEG TOUG agieg,
dI16TI n eTaipeia daveideTal pe HETABANTE EMITOKIA, TG OTTOIQ AvaTTpocapHOfovTal o€ DIACTNHA TToU Sev UTTEPPRAivEl TOUG 6 HAVEG.

Ta ugioTdpeva eTTi Twv TTayiwy epmpdypata Bapn yia Tov OpiAo katd T1ig 31/12/2005 avépxovtav a1o TToad Twy 7.000 xIA. €
Kal KaTa TNV 31/12/2004 avépyovTav oTo TTooo Twv 10.700 xIA. €.

Agv UTTAPXOUV UPICTAHEVA ETTI TWV TTAYIWV EUTTPAYHATA BAEPN Yia TNV UNTPIKN ETAIPIA.
Tnv 03/02/2004 n pNTPIKA €TaIpia GUVAYE KOIVO OpoAoylakd ddvelo TTooou € 35.000.000 pe aTTOKAEIGTIKO GKOTIO TNV avaxpnUatodotnon
Tou TPaTTECIKOU TNG davelopou. To ddvelo sival TAnpwTéo o€ 6TeIg N TEAEUTAIa €K TwV OTToiWY Afyel TV 20/02/2011

MNa 1o TTapatrdvw Saveio dev TTapoxwpnOnKav eUTTPAyHaTa Bapn 1T TWV TTAYIWV TNG UNTPIKAG £TAIPIOG,
€VW N UNTPIKA €TAIPIA €ival UTTOXPEWEVN Va dlaTnPEi ETTOPKI KEQAAQIOKH ETTAPKEIQ, KEpSOPOpIa Kal peUaTOTNTA OTTWG AUTEG KaBopidovTal
ATTO TOUG TTAPAKATW JEIKTEG: a) TUVOAIKOG SaVEITUOG TTPOG KEPDN TIPO POPWY TOKWV KAl ATTOORETEWY
B) olvoAo UTTOXPEWOEWY TTPOG OUVOAO 1IBiWV KEQPAAiWV
yY) SeikTNG KEPSN TTPO POPWY, XPNUATOSOTIKWVY & ETTEVOUTIKWV ATTOTEAEOUGTWY & OTTOORETEWV.
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Nood ot xIAiGdeg €
Inueiwon 16 - YIToXpeWOEIG TTAPOX WYV TTPOCWITIKOU

Mnrtpiki ETaipia

OuiAog

31/12/2005 31/12/2004
Mapoxég MpoowTkoU Adyw e§édou armd Tnv utrnpeoia 13.123 11.346
Mapox£g yia ouvTagiodoTiKé oxApa 365 -20
ZUVOAO UTTOXPEWCEWYV TTAPOXWYV TTPOCWITIKOU 13.488 11.326
H kivnon Twv poBAéwewv Katd Tnv dIGpKeIa TNG TTEPIODOU €ixe WG EEAG:

31/12/2005 31/12/2004
KaBapég poBAéweig katd Tnv évapén TnG xprong 11.683 9.155
ZuvaAAaypaTIKEG DIaPOpES -357 -167
ZUvolo mpoBAéwewv Katd TNV évapén Tng Xpriong 11.326 8.988
Mpoobrkeg katd TV SIGpKeIa TNG XPAONG 3.177 4.698
AvTIAOYIOHAG axpnaIHOTIoINTWY TTPOBAEWEWY -94 -491
ZUVOAO XPEWOEWYV OTa aTToTEAéOATA XPAONG 3.083 4.207
Mpayparotroin®évreg kard Tn Sidipkeia TNG XPong -2.492 -1.637
YTroxpewateig MepIouaIaKWY OTOIXEIWY, KATEXOHEVWY TIPOG TIWANCN -398
Avayvwpifopeva avaroyioTIKE <képdn>/ {nuieg 1.565
ZuvaAaylaTIkEG Dlapopég 404 -232
ZUvoAo TpoBAéwewyv Katd TNV ARgn TNG Xpriong 13.488 11.326
A. Napoxég NpoowTrikou Adyw £§650U a1rd TNV UTTNPETia 31/12/2005 31/12/2004
Ta mood Tou éXouv Kataxwpnbei oTov IcoAoyIoud £xouv
TPOCSIOPIOTEI WG AKOAOUBWG:
Mapovoa agia pun XpNHATOSOTOUHEVWY UTTOXPEWTEWY 13.559 11.361
EUAoyn agia TrEpIOUCIaKWY OTOIXEIWY TTPOYPGEUHATOG -14 -20

13.545 11.341
AHETN avayvwpIonN HETABATIKAG UTTOXPEWONG 5
Avayvwpion avahoyioTiKAG {nuiag / (képdoug) 5
Mn avayvwpiopévo K6oTog TTpolTTnpETiag -59
YTroxpewoteig MepIouaIoKWY OTOIXEIWY, KATEXOHEVWY TIPOG TIWANCN -368
KaBapi utroxpéwan avayvwpiopévn oTov IcoAoYIoHO 13.123 11.346
Ta Tmood Tou £Xouv Kataxwpnbei oTnv katdoTaon
AoyaplaooU aTroTEAEOUATWY £XOUV WG €G!
KéaTog Tpéxoucag amraaxoAnong 962 1.426
TOKOG aTNV UTTOXPEWON 961 2.198
Avapevopevn ammddoaon TwV TIEPIOUTIAKWY OTOIXEIWY -54
Avayvwpion KéoToug TTpolTTnpeaiag 12
Kavoviké £§050 0T0 AOyapIacpo amOTEAEOUATWY XPAOEWS 1.869 3.636
KoaTog emmiTTAéoV TTOpOXWV 974 721
AMo £¢odo (¢0000) -145 243
ZUVOAIKO €050 0TO AOYOpPIOOHO ATTOTEAETUATWY XPHOEWS 2.698 4.600
MeTaBoAég oTnV KaBapn UTTOXPEWON AVAYVWPICUEVH
OTOV IGOAOYIOHO
KaBapi utroxpéwaon Katd Tnv évapgn Tou éToug 11.618 9.155
ZuvaAaypaTikéG Slapopég -357 -167
11.261 8.988

Eiopopég epyoddTn -1.556 -1.287
Mapox€ég Tou TTANPWONKav aTré Tov £pyodoTn -1.411 =723
Z0voAo 5aTTavng TTOU KATAXWPHRBNKE GTOV AOYOPIOOHS ATTOTEAETUATWY
XPAOEWG 2.698 4.600
AvayvwpiZopéva avaloyioTIKa <képdn>/ {npieg atr' eubeiag oTnv Kabapr|
Béon 1.565
ZuvaAAayHaTIKEG DIapopég 934 -232
KaBapn utroxpéwan katd Tnv AR§n Tou étoug 13.491 11.346
YTroxpewateig MepIouaIaKWY OTOIXEIWY, KATEXOHEVWY TTPOG TIWANCN -368
KaBapi utroxpéwaon katd Tnv Agn Tou étoug 13.123 11.346
KUpieg avaAoyioTikEG TTapadoxEG TTou XpnaipoTrolinénkav
Mpoego@ANnTIKO ETTITOKIO 11,49% 11,88%
MeAhovTikéG auEnaelg LIoBwv 10,49% 9,98%
Avapevépevn evatopévouoa epyaaciakr {wr 15,30 15,78
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31/12/2005 31/12/2004
5.821 4.083
5.821 4.083

31/12/2005 31/12/2004
4.083 3.494
4.083 3.494
1.666 1.471

-185 -144
1.481 1.327
-1.308 -738
1.565
5.821 4.083

31/12/2005 31/12/2004
5.880 4.083
5.880 4.083

-59
5.821 4.083
487 352
205 175
692 527
974 719
225
1.666 1471
4.083 3.494
4.083 3.494
-1.493
-882
1.666 1.471
1.565
5.821 4.083
5.821 4.083
5,00% 5,00%
5,00% 4,50%
19,05 19,05
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Mntpiki ETaipia

31/12/2005

31/12/2004

Znueiwon 16 - YITOXPEWOEIG TTAPOXWV TTPOCWITIKOU ‘Opihog
Noaod o X1AGdeg €
B- Napoxég yia guvtagioSoTiké oxnpa 31/12/2005 31/12/2004
Ta Tood TTou £€Xouv KaTaxwpnBei oTov IcoAoyIouo éxouv
TPOCSIoPIoTEI WG AKOAOUBWG:
MapoUoa agia uTToXPEWTEWY 710 326
EUAoyn agia TrepousIakwy OTOIXEIWY TTPOYPAUHATOG -405 -302

305 24
Avayvwpiopéva avaloyioTika képdn/ (¢nuieg) amr'eubeiag otnv kabapr) Béon 48 -44
Mn avayvwpiopévo K6oTog TTpolTTnpeTiag 12
KaBapi utroxpéwan avayvwpiouévn oTov IcoAoYIoHO 365 -20
Ta mood TTou £Xouv Kataxwpnbei oTnv katdoTaon
AoyaplaooU aTroTEAEOHATWY £XOUV WG EENG:
KoaTog Tpéxoucag amraaxoAnong 282 84
TOKOG aTNV UTTOXPEWON 28 4
Avapevopevn atmddoaon TwV TIEPIOUTIAKWY OTOIXEIWV -17 -6
Avayvwpion avahoyioTiKAG {nuiag / (képdoug) 120 1
Avayvwpion KéoToug TTpolTTnpeaiag 51
Kavoviké £§050 0T0 AOyapIacpo amOTEAEOUATWY XPAOEWS 464 83
AMo £¢odo (¢0000) 15 15
ZUVOAIKO €050 0TO AOYOpPIOOHO ATTOTEAETUATWY XPHOEWS 479 98
MeTaBoAég oTnV KaBapn UTTOXPEWON AVAYVWPICUEVH
OTOV IGOAOYIOHO
KaBapi utroxpéwaon katd Tnv évapgn Tou éToug 65
ZuvaAaypaTikéG Slapopég -30

35

Mapox£ég Tou TTANPWONKav aTré Tov £pyodoTn -149 -118
Z0voAo 5aTrdvng TTOU KATAXWPRBNKE GTOV AOYOPIOOHS ATTOTEAETUATWY
XPACEWG 479 98
KaBapi utroxpéwaon katd Tnv AR§n Tou étoug 365 -20
YTroxpewoelg MePIOUCIaKWY OTOIKEIWY, KATEXOUEVWY TTPOG TTWANGN
KaBapn utroxpéwaon katd Tnv Agn Tou étoug 365 -20
KUpieg avaAoyioTikéG TTapadoxEG TTou XpnaipoTroinénkav
Mpoego@AnTIKS €TTITOKIO 5,16% 5,16%
Avapevopevn atmddoaon TTEPIOUTIOKWY OTOIXEIWV 5,28% 5,28%
MeAovTikéG augnoeig IoBwv 4,47% 4,47%
To6koG TTpoKaTABOAWY 2,46% 2,46%
Avapevépevn evatropévouoa epyaaiakn {wr 11,39 11,39
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Mood o€ XIA1Gdeg €
Inueiwon 17 - MpoBAéyeig
‘Ouilog Mnrpiki ETaipia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
a) MPoBAEWEIG yia SIKAIWHATA ATTOKTNONG METOXWY OE EUVOIKNA TIUA
(Phantom Option Plan) 2.356 458 2.356 458
B) MpoBAéyeig yia eyyunoeig KaARG AsiToupyiag 2.310 1.623 340 200
Y) Aoitrég TpoBAEWeIg 1.755 1.298 766 374
Z0volo 6.421 3.379 3.462 1.032
Ouilog Mnrpiki ETaipia
o) MpoBAéyeig yia SIKAIWHATA ATTOKTNONG LETOXWYV O€ guvoikni TIUR (Phantom Option Plan)
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ZUvoAo TpoBAéwewy Katd TV évapgn Tng XPRong 458 107 458 107
Mpoobrkeg katd TNV SIdpKela TNG XPONG 1.898 351 1.898 351
AvTIAOYIOUGG axpnaIHoTIoiNTWY TTPOBAEWEWY
ZUvoAO XpEWOEWYV OTa aTToTEAéOHOTA XPAONG 1.898 351 1.898 351
MpayparotroinBévreg kard T SIdpKela TG XPHoNg
ZUvoAo TpoBAéyewy Katd TNV ARgn TNG Xpriong 2.356 458 2.356 458
AvdAuon Twv TpoBAéYewY yia SIKAIWUATA ATTOKTNONG HETOXWV o€ £UVoiki TiUA (Phantom Option Plan)
“Evapén ApiBuog
KobeoTwg wePI6Sou | ARgN TTEPIGSOU| SIKAIWHATWY TTOU
KaroxUpwong aoknong aoknong EKKPEUOUV (O€ XIA.
MNpoéypappa SIKAIWUATWY Tipq Aoknong 31/12/2005 SikaiwpaTog [ AiKaiwpaTog TEPAXIQ)
2001 5,70 TARPWG 01/01/2003 31/12/2005
2002 3,25 TARPWG 01/01/2004 31/12/2006 60
2003 A 1,60 TARPWG 01/01/2005 31/12/2007 332
2003 B 3,60 TARPWG 01/01/2005 31/12/2007 17
2004 3,70 Kavéva 01/01/2006 31/12/2008 281
2005 3,37 Kavéva 01/01/2007 31/12/2009 380
Z0volo 1.071
MapakdTw TTapoucIGdeTal GUVOTITIKG N Kivnon Twv SIKAIWHATWY aTTOKTNONG HETOXWY O€ EUVOIKN TIUA
(Phantom Option Plan) yia 70 cUvVOAO TwV TTPOYPOHUHATWY :
ZUVOAIKOG Méon ZUVOAIKOG Méon
ApiBuog oTablIopévn ApiBuog oTablopévn
SikaiwpdTwy | TIPNA EEGoKNONG | SiIKaIWUATWY [TIUA E§GOKNONG|
2005 2005 2004 2004
Kard tnv évapén Tng xpRong 959 2,99 651 2,65
Eykekpipéva 411 3,37 308 3,70
E¢aoknuéva -299 7,07
Kard tnv AQgn Tng xprionsg 1.071 2,90 959 2,99
0
Mmropouv va e§aoknBouv katd TRV AQRgN TG XpRong 409 1,92 253 4,16
H amo{nuiwon yia ta dikaidpara amoékTNong HEToXWv o€ guvoikn Tiur (Phantom Option Plan) yia to 2005 Arav 000'c Eupw 774, (2004: Asv utripxe doknon)
H eTaipeia AsiToupyei £va TIPOYPOHHA TTAPOXWY HE EIBIKG DIKAIWHUATA OTTOKTNONG HETOXWY O€ EUVOIKN TIUN, OTa TTAGioIa Tou oTToiou divovTal SIKaiwpaTa
ayOpAg HETOXWYV O€ opiopéva oTeAEXN, BATEl TNG aTT6S00NG TOUG, TNG DIGPKEIAS ATTAOXOANTNG TOUG OTNV ETAIPEIa KABWG Kal TO EUPOG TNG UTTEUBUVATNTAG
NG Béong. O1 6pol TWV SIKAIWHATWY ATTOKTNONG HETOXWV O€ EUVOIKI TIHI €ival CUUPWVOI HE TOUG YEVIKOUG OPOUG TWV TTAPOXWYV SIKAIWHATWY TTPOaipESNG
AYOPAG HETOXWV, EKTOG OTTO TNV TTEPITITWAN OTI AVTI VIO HETOXEG, O KATOXOI TOUG AQpBAVOUV Hia TTANPWHN ion pe Tn Slagopd avapeca aTnv ayopaia TIpr
TWV HETOXWV TNG ETaipiag katéd TNV nuépa doknong Tou SIKAIWHATOG KAl TNV GUHPWVNUEVN TIFA GoKNoNg Tou. Ta SIKAIWHATA aTTOKTNONG HETOXWY O€
£UVOIKA TIUA KATOXUPWVOVTAI TTARPWS 0€ dUO XPOVIa aTTé TNV NUEPOMUNVIA TTAPAXWPNOTNG KAl HTTOPOUV VO AOKOUVTaI YIa TTEPIOdO TPIWV ETWV aTTO TNV
nEPopNvia KatoxUpwaong.
‘OuiAog Mnrpiki ETaipia
B) NpoBAéyeig yia eyyunoeig kaAng AeiToupyiag
31/12/2005 31/12/2004 31/12/2005 31/12/2004
2UvoAo TpofAéwewyv KaTd TNV évapén Tng Xpnonsg 1.623 759 200 200
Mpoobrikeg katd TNV dIGpPKEIa TNG XPAONG 715 910 140
AvTIANOYIOUOG axpnCIHOTTOINTWY TTPOBAEWEWY -73 -91
20VOAO XPEWOEWV OTA aTTOTEAETHATA XPHONG 642 819 140
Mpayparotoin®évreg Katd Tn SIGpPKEIa TNG XPHONG -1
TuvaAAaypaTikég dlapopég 45 46
ZUvoAo TpofAéwewyv katd TNV ARgn TnG XPRong 2.310 1.623 340 200
y) Aoirég mpofAéweig
31/12/2005 31/12/2004 31/12/2005 31/12/2004
2UvoAo TpofAéwewyv KaTd TNV évapén Tng Xpnonsg 1.298 842 374 6
Mpoobrikeg katd TNV diGpKeEIa TNG XPAONG 692 659 392 374
AvTIANOYIOUOG axpnCILOTTOINTWY TTPORBAEWEWY -62 -23 -6
20VOAO XPEWOEWV OTA aTTOTEAETHATA XPHONG 630 636 392 368
Mpayparotoin®évreg Katd Tn SIGPKEIA TNG XPHONG -165 -251
TuvaAAaypaTikég dlapopég -8 71
2UvoAo TpofAéwewyv katd TNV ARgn TnG Xpong 1.755 1.298 766 374
H karnyopia "Aoimrég TpoBAEWeIS" TTEpIAAUBAVEI KUPiWG: TTPOBAEWEIG YIO EKTITWOEIG TTWAACEWY, VI aTTOCNHIWOEIG UN AngBeiowv adeiwv, popoloyia eTTi
TV TTWAACEWY KABWG Kal TIPOBAEWEIG VIO ATTASIWHEVEG EVOWHATEG OKIVNTOTIOIROEIG.
2UvoAo TpofAéwewyv kard TNV ARgn Tng Xxpriong (a++y) 6.421 3.379 3.462 1.032
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Ouihog Frigoglass

Inueiwon 18 -

Mood o€ XIA1adeg €

MnrtpikA ETaipia

JUPUETOXEG OE OUYATPIKEG

Ovopa Etaipiag 31/12/2005 31/12/2004 Xwpa
Frigoglass Romania SRL 2.558 Poupavia
Frigoglass Limited 4.750 IpAavdia
VPIAB.E.E 12.998 EAAGOQ
Coolinvest Holding Limited 24.397 21.839 Kutrpog
Frigorex Cyprus Limited 482 481 Kdtrpog
Letel Holding Limited 60.254 55.504 Kutrpog
Nigerinvest Holding Limited 7.384 7.385 KdTrpog
MpoBAEyeIg atropeiwong agiog CUUUETOXWV -47.622 -47.622
ZUvoAo 44.895 57.893
O1 eTaipieg Tou OpiAou He TIG avTioToIXEG DIEUBUVOEIG KAl TTOOOOTE CUMHETOXNG TTOU TIEPIAAUBAVOVTAI OTIG EVOTTOINUEVEG
OIKOVOUIKEG KaTaoTdaoelg TNg 31/12/2005 eivai:
MéBo&og NoocooTé

‘Ovopa Eraipiag Xwpa ApaoTnpiéTnTa Evotroinong OpiAou
Frigoglass ABEE - Mntpikr ETaipia EAGda Mapaywyn WYukTikwv OaAduwy MAfRpNg 100%
Frigoglass Romania SRL Poupavia Mapaywyn YukTikwv OoAdpwv MARpPNg 100%
Frigorex Indonesia PT Ivdovnoia MNapaywyr YukTiKwv OaAapwv MARpng 100%
Frigoglass South Africa Ltd N. Appikn Mapaywyn YukTikwv OoAdpwv MARpPNg 100%
Frigoglass Eurasia LLC Pwoia MNapaywyr YukTiKwv OaAapwv MARpng 100%
Scandinavian Appliances A.S NopBnyia Mapaywyn YukTikwv OoAdpwv MARpPNg 100%
Frigoglass Ltd. IpAavdia MNapaywyr YukTiKwv OaAapwv MARpng 100%
Frigoglass Iberica SL loTravia Mapaywyn YukTikwv OoAdpwv MARpPNg 100%
Frigoglass Sp zo.o MoAwvia MNapaywyr YukTiKwv OaAapwyv MARpNg 100%
Frigoglass India PVT.Ltd. Ivdia Mapaywyn YukTikwv OoAdpwv MARpPNg 100%
Frigorex East Africa Ltd. Kévua Ipageio NMwARcewv MARpNg 100%
Frigoglass GmbH Ieppavia pageio NMwARoewyv MARpPNg 100%
Frigoglass Nordic NopBnyia pageio NMwARoewv MAfRpNg 100%
Frigoglass France SA FaAAia pageio NMwARoewv MARpPNg 100%
VPI ABEE EAGSa Mapaywyn Pnrivng MARpNg 51%
Beta Glass Plc. Niynpia Mapaywyn MuaAiou MARpNg 53.7%
Frigoglass Industries (Nig.) Ltd Niynpia Moapaywyn TWHATWY, TTAAOTIKWV MARpPNg 75.91%
TSG Nigeria Ltd. Niynpia Mapaywyn MuaAiou MARpNg 54.8%
Beta Adams Plastics Niynpia Mopaywyn NAaoTIKWY MARpNg 75.91%
3P Frigoglass Romania SRL Poupavia Mapaywyn NAaoTIkWY MARpPNg 100%
Coolinvest Holding Limited Kutrpog Etaipia cuppETOXWV MARpng 100%
Frigorex Cyprus Limited Kutrpog Etaipia ouppeToxwv MARpNg 100%
Letel Holding Limited Kutrpog Etaipia cuppETOXWV MARpNg 100%
Norcool Holding A.S NopBnyia Etaipia guppetoxwyv MARpPNg 100%
Nigerinvest Holding Limited Kutrpog Etaipia cuppETOXWV MARpNg 100%
Deltainvest Holding Limited Kitrpog ETaipia ouppETOX WV MARpPNg 100%

2nueiwon:

O eTaipieg 3M EAAAZ A.E, Ticara Holding S.A ka1 Africoinvest Holding Limited, eTaipieg guppeToxwy, dev evotroiibnkav

OTIG TTAPOUOEG OIKOVOUIKEG KOTAOTAOEIG, OTIWG OTIG 31/12/2004, Adyw TTalong TwV EPYOCIWY TOUG.

AvaBaAlopeva €005a KPATIKWYV ETTIXOPNYNTEWV

Inueiwon 19 -
Ouidog

Moaod o€ XIA1adeg €

31/12/2005 31/12/2004
YmoéAoimro ‘Evapéng Mepié6dou 5.619 6.157
Néeg EmixopnyAoeig -71 50
‘Ecodo avayvwpioBévia aTtnv xpron -350 -588
Yoy pewaoeig MePIOUCIaKWY OTOIXEIWV,
KOTEXOUEVWYV TTPOG TTWANGN -4.832
YmoéAoitro 1éAoug Mep16dou 366 5.619

Inueiwon 20 -

MeToxiké KepdAaio

Mntpikl ETaipia

31/12/2005 31/12/2004
152 146
-62 50
161 -44
251 152

To petoxikd ke@AAaio Tng eTaipiag atroteAeital amd 40.000.000 ovopaaTiKEG HETOXEG TOu 1,00 € ekdoTn

Kal gival oAooxepwG KaTaBeBAnpévo.

To utrép 10 dpTIO PETOXIKO KEQPAAQIO TNG ETaipeiag TTpoékuye pe TNV €KOOON HETOXWV EVAVTI LETPNTWV O€ agia peyaAlTtepng TG

OVOUOOTIKAG TOUG agiag

Noaod og xIANIadeg €
Ap1Bu6g
Metoxwv (XIA.) | Koivég MeToxég | Ymrép 1o ApTio ZUvoAo
YtréAoitro 01/01/2005 40.000 40.000 57.245 97.245
YtréAoitro 31/12/2005 40.000 40.000 57.245 97.245

H eTaipia dev £xel TTPOYPAHA SIKAIWHATWY TTPOAIPETNG HETOXWV Kal OUTE KATTOIOG ATT® TOUG UTTAAARAOUG TNG CUHHETEXEI OTO
TTPOYPAUUA SIKAIWHATWY TTPOAiPECNG HETOXWYV TNG UNTPIKAG
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Ouihog Frigoglass
Mood o€ X1A10deg €
Znueiwon 21 -

Ouihog

Aoitra AtroBepaTika

Alag@opd amd

ZuvaAAaypaTiki

avaTmpooapoyn Slagpopd
agiag ouppETOXWY AgopoAdynta LETATPOTTIG
ue Baon Tn ATTOBELATIKA 1I00AOYITUWV
TakTIKO @opoAoyikn ‘EKTOKTO €15IKWV SI0TASEWV BuyaTpIKwv
AtroBeparikd vopofeoia ATTOBELATIKA VoUWV £§wTEPIKOU ZUvoAo
YmoéAoimmo 01/01/2004 1.722 571 5.920 15.378 -6.617 16.974
MeTagopd o€ KEPDN €1G VEOV -1.550 1.804 254
ZuvoAAaypaTikéG Alapopég -286 630 -284 1.334 1.394
MeTtagopd amé Kabapd Képdog 411 1.614 408 2.433
YmoAoimo 31/12/2004 1.847 571 6.614 17.306 -5.283 21.055
YmoéAoimmo 01/01/2005 1.847 571 6.614 17.306 -5.283 21.055
MeTagopd o€ KEPDN €1G VEOV
ZuvoAAaypaTikéG Alapopég -191 1.372 4171 5.352
MeTtagopd amé Kabapd Képdog 1.796 845 2.641
YmoAoimro 31/12/2005 1.656 571 9.782 18.151 -1.112 29.048
Mnrpiki ETaipia
Alag@opd amd
avaTmpooapoyn
agiag ouppETOXWY AgopoAdynta
ue Baon Tn ATTOBELATIKA
TakTIKO @opoAoyikn ‘EKTOKTO €15IKWV SI0TASEWV
ATtroBeparikd vopofeoia ATTOBELATIKA VoUWV ZUvoAo
YmoéAoimmo 01/01/2004 962 571 4.017 14.126 19.676
MeTtagopd o€ KEPDN €1G VEOV -1.550 1.804 254
MeTtagopd amé Kabapd Képdog 285 285
YmoAoimmo 31/12/2004 1.247 571 2.467 15.930 20.215
YmoéAoimro 01/01/2005 1.247 571 2.467 15.930 20.215
Metagopd
MeTtagopd amé Kabapd Képdog 1.797 845 2.642
YmoéAoimro 31/12/2005 1.247 571 4.264 16.775 22.857

H Etaipia gival utroxpewpévn oupewva pe Tov EAAnviké Noépo Mepi Avwvipwy Etaipiwv 2190/1920 va petagépel 1o 5%
TWV ETACIWY KABAPWY KEPOWV G TAKTIKG ATTOBEUATIKO HEXPIG OTOU TA GUOCWPEUEVA ATTOBEUATIKG Va Ic0UvVTal PE To 1/3
Tou KataAnuévou (Koivou) HEToXIKOU KepaAaiou. AuTO TO aTToBepaTIKO dev PTTOPET va dlavepunBei GTOUG HETOXOUG TNG

eTAIPIOG EEAIPOUREVNG TNG TTEPITITWANG PEUCTOTTOINGNG.

H Etaipia €xelI Snuioupyroel agopoAdynTta atmrobepaTikg, cUp@wva pe didgopoug EAANVIKOUG popoAoyikoUg VOUOUG HE ThV
TTAPOd0 TWV XPOVWV HE OKOTTO Va ETTITUXEI OPOAOYIKEG EAAPPUVOEIG, €iTE a) avaBAAAOVTAG TNV TAKTOTIOINGN TwWV
@OPOAOYIKWYV TNG UTTOXPEWOCEWY PEXPIG OTOU auTd Ta aTToBepaTIKG SiaveUNBoUV aTOUg HETOXOUG TNG ETAIPIAG, EiTE B)
ATTOAEIPOVTAG OTTOTEAEOUATIKG KABE HEANOVTIKE TTANPWLA GOPOU EI00BMATOG XPNOILOTIOIWVTAG AUTA Ta OTTOBEUATIKA VIO
Va EKOWOEI DWPEAV HETOXEG OTOUG HETOXOUG TNG ETAIPIAG. XTNV TTEPITITWAN TTOU AUTA Ta aTToBepaTIKG Ba diavépovTav
OTOUG HETOXOUG TNG ETAIPIAG WG HEPITUATA, Ta dlavepnTEa KEPDN Ba GOPOAOYOUVTAV LIE TOUG GUVTEAEDTEG TTOU ATAV O€
10X0 KaTd TO OXNHATIOUO TWV aTTOBEUATIKWV. Agv €XEI AvayVWPIOTET Kaplia TTPOBAEWN yia eVOEXOUEVEG UTTOXPEWOEIG
@POPOU EIGOBAUATOG OTO EVOEXOUEVO WIAG LEANOVTIKAG SIAVOUNG TETOIOU €iDOUG ATTOBEUATIKWV GTOUG LETOXOUG TNG ETAIPIAG,
apoU TETOIOU €iDOUG UTTOXPEWOEIG OvVaAYVWPIJOVTal TAUTOXPOVA LE TNV UTTOXPEWOT UEPITUOTOG TTOU OXETICETAI UE TETOIEG

OIaVOpEG.
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Znueiwon 22 -Xpnuartooikovollikd ‘E§oda

Mnrtpikn ETaipia

01/01 éwg 31/12
2005 2004
1.519 1.337
-21 -48
-84 22
1.414 1.311
Mntpikn ETaipia
01/01 éwg 31/12
2005 2004
4.825 2.537
-1.371 41
3.454 2.578

Ouihog

01/01 éwg 31/12
mood o€ XIA. € 2005 2004
XpewaTikoi TéKol 4510 5.699
MoTwTtikoi TéKOI -235 -196
ZuvaAAaypaTikEG BIapopEg Znuieg/ <Képdn> -756 772
ZUvoAo Opilou
(Zuvexilopeveg ApaoTnpIOTNTES) 3.519 6.275
KA&dog Pet -VPI-
(Mn ZuvexiZopeveg ApaoTnpIdTNTES) 681 790
Z0voAo Opilou 4.200 7.065
Znueiwon 23 -Popoloyia

‘Opihog

01/01 éwg 31/12
mood o¢ XIA. € 2005 2004
Poépog Eicodrparog 14.186 11.494
AvapaAAdéuevn ®opoAoyia - ( Znp.9) -2.240 195
ZUvoAo 11.946 11.689
ZuvoAo Opilou
(Zuvexi{opeveg ApaoTnpIOTNTESG) 23.892 23.378
KA&dog Pet -VPI- ddpog Eicodrpatog 11 919
KAG&Bog Pet -VPI- AvaBaAAdpevn
dopohoyia- (Znp 9) 679 763
ZUvolo OpiAou 24.571 24.141

AvéleykTeg Dopoloyikég Xproeig ETaipiwv OpiAou
Znueiwon: MNa opIoPEVEG XWPES, O POPOAOYIKOG EAEYXOG DEV €ival UTTOXPEWTIKOG KAl YIVETOI LOVO UTTO KATTOIEG TTPOUTTOBETEIG

Etaipia Xwpa Xpnoeig Touéag ApacTneIdTATAG

Frigoglass ABEE- MntpikA ETaipia EAAGOa 2000-2005 Mapaywyr YUKTIKWY OaAduwy

Frigoglass Romania SRL Poupavia 2005 Mapaywyr) WUukTIkWY OaAduwy

Frigorex Indonesia PT Ivdovnaia 2005 Mapaywyr YUKTIKWY OaAduwy

Frigoglass South Africa Ltd N.ApIKn 2003-2005 Mapaywyr) WUkTIkKWY OaAdpwy

Frigoglass Eurasia LLC Pwaoia 2005 Mapaywyr YUKTIKWY OaAduwy

Scandinavian Appliances A.S NopBnyia 2005 Mapaywyr) WukTikWv OaAduwy

Frigoglass Ltd. IpAavdia 1999-2005 Mapaywyr YUKTIKWY OaAduwy

Frigoglass Iberica SL loTravia 1999-2005 Mapaywyr) WUukTikWv OaAduwy

Frigoglass Sp zo.o MoAwvia 2002-2005 Mapaywyr YUKTIKWY OaAduwy

Frigoglass India PVT.Ltd. Ivoia 2002-2005 Mapaywyr) WUukTIkWY OaAduwy

VPI ABEE EAGSa 2001-2005 Mapaywyn Pntivng

Beta Glass Plc. Niynpia 2005 Mapaywyr M'uaAiod

Frigoglass Industries (Nig.) Ltd Niynpia 1999-2005 Mapaywyn TWHATWY, TTAACTIKWV
KIBWTiWV Kal LTTOUKAAIL)Y,
WUKTIKWV BaAGpwY Kal
OuvappoAdyNon apagwHATwWY

TSG Nigeria Ltd. Niynpia 1999-2005 Mapaywyr) F'uaAiod

Beta Adams Plastics Niynpia 1999-2005 Mapaywyn MAaoTIKWV

3P Frigoglass Romania SRL Poupavia 2005 Mapaywyr) MAaoTIKWV

Frigorex East Africa Ltd. Kévua 2002-2005 Ipageio MwARoewy

Frigoglass Gmbh Ieppavia 2005 Ipageio NMwARoEWV

Frigoglass Nordic NopBnyia 2005 Ipageio MwARoewy

Frigoglass France SA IaAAia 2003-2005 Ipageio NMwARoEWV

Coolinvest Holding Limited Kotrpog 1997-2005 Etaipia ZuppeToxwv

Frigorex Cyprus Limited Kutrpog 1997-2005 ETtaipia Zuppetoxwv

Letel Holding Limited Kutrpog 1997-2005 Etaipia ZuppeToxwv

Norcool Holding A.S NopBnyia 1999-2005 ETtaipia Zuppetoxwv

Nigerinvest Holding Limited Kotrpog 1997-2005 Etaipia ZuppeToxwv

Deltainvest Holding Limited KUtmpog 1997-2005 ETtaipia YuppeToxwv

O1 opoAoYIKOi CUVTEAEDTEG OTIG XWpPEG 6TToU 0 OpIAog SpacTnploTrolgital Kupaivovtal eTagu 10% kai 40%.
H pn éKTITWwon ouyKeKPIPEVWY £€68WV KaBWG Kal o1 SIAPOPETIKOi POPOAOYIKOi GUVTEAEDTEG OTIG XWPESG TTOU 0 OIAog
SpacTNPIOTTOIEITAI SIAUOPPWVOUV TOV TIPAYHATIKS TEAIKO opoAoyIkd ouvTeAEDTH yia Tov Opiho 32.53%

(EAANVIKGG Popohoyikdg ZUVTEAEOTAG 32%).
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O1 kupldTEPOI AGYOI VIO TNV HEIWON TOU TIPAYHATIKOU TEAIKOU GopoAoyikoU ouvTeAeaTr atrd 43.41% Tov AekéuPpio Tou 2004
age 32.5% Ttov AeképPpio Tou 2005 eival o KATwOI:

a) ‘Exel HEIwOEi 0 apIBUdg Twv ZNUIoYOVWY ETAIPIWV

B) O1 @opoAoyikoi GUVTEAEDTEG O€ HEPIKEG XWPEG OTTOU O OIAOG dpaaTnPIOTIOIEITAI £XOUV HEIWBOEI.

O1 popOoAOYIKEG DNAWOTEIG TNG UNTPIKAG ETAIPIAG KOl TwV BUYATPIKWY TNG deV £XouV e¢eTaaBEl aTTé TIG ApUODIESG
POPOAOYIKEG APXEG YIa BIAPOPESG POPOAOYIKEG XPAOEIG. MEXPI TNV OPICTIKOTTOINON TOU POPOAOYIKOU EAEYXOU OTIG
TTapaTTdvw €TAIPiEG N PopoAoyikn £mRBApuUvon yia Tov OpIAo dev UTTOpPEi va KaBopIoTEN e akpiBela yia TIG XPAOEIS AUTEG.
H dioiknon Tng eTaipiag moTeVEl OTI deV TIPOKEITAI VA TTPOKUWOUV GNUAVTIKG TTOOA ETTITTAEOV POPOU TTEPA AUTWY TTOU €XOUV
H eTaipia kai 0 OpIAOG yia SIAPOPES TTEPIOSOUG EXOUV AVEAEKTEG POPOAOYIKEG XPNOEIG ( YIO TTEPICTOTEPN avaAuon BATT. Znp 23 )
Popol 1008 LATOG OTTO TUVEXIZOLEVEG BPATTNPIOTNTES
MnT1pIkA eTaIpia

mood og XIA.Eupw

31/12/2005 31/12/2004

Képdn mpo @épwv 10.159 6.486
MAéov:
Mn ekmmTépEVEG SATTAVEG 1.481 2.390
Meiov:

A@opoAdynTa i KAT'EIBIKG TPOTTO
popoloyoUpeva £é0oda

A@opoAdynTa atmoBepaTIKG 846 1.510
DopoloynTéo E1065NHA 10.794 7.366
DopoAoYIKOG ZUVTEAEDTHG 32,0% 35,0%
Do6pol 10051 ATOG TTOU EUPavifovTal oTnV

KATAOTOON OTTOTEAECUATWV 3.454 2.578
Inueiwon 24 - "E¢oda avd karnyopia

Ta ¢§oda Tou Opidou kal TNG UNTPIKAG ETAIpiag KaTd To dwdeKApNVo Tou 2005 kal 2004 ptropoulv va avaAuboulv oTig
TTOPOAKATW KATNYOPIEG:

Tuvexi{opeveg ApaoTnpIoTNTEG ‘Ouihog MnTpikf ETaipia
Awdekdpnvo Awdekdunvo Awdekdpnvo Awdekdpnvo

mood o€ XIA.€ 2005 2004 2005 2004

MpwTeg UAEG KA OVAAWGIA, EVEPYEID KAl

Aoird €€0da, ouvThpnon 162.931 135.957 40.207 34.320

ApoiBég epyaldpévwv 43.297 40.113 16.948 14.008

ATmrooBéoelg xpriong 18.283 17.641 3.812 3.429

MeTagopikd £§oda 10.087 7.224 1.924 1.794

NoITTé £600a TTPOCWTTIKOU, TTAPOXES

epyadopévwy, £§oda TagIdiwv Kal

QAUTOKIVATWY 11.739 9.403 4.062 3.022

ZXNHOTIOUEVEG TIPORBAEWEIG K

kaTapeBAnpévo KOOTOG yia atrolnpiwon

TIPOCWTTIKOU 3.933 6.315 1.480 1.566

‘E¢0oda oupBoUAwyv & AoiTrd £§oda o€

TpiTOUG 5.012 6.046 2.323 3.074

Evoikia, ao@dAeieg, TANPWHEG HICOWOEWY

Kal €oda pUAagNg 4.073 3.893 831 916

ZXNHOTIOUEVEG TIPOBAEWEIG KA

kaTaBeBAnpévo KOOTOG yia: ETTIOPOAEiG

TeAdTEG, aTagiwpéva atobéuara,

€yYUnoeIg kal Swpedv 8i1GBean TPoidVTWY 6.611 5.723 1.512 758

‘E¢oda mpowenong kai £§oda After Sales 1.898 2.884 492 912

TnAETIKOIVWVIEG, TUVOPOUEG, AVOAWGTIHA

ypageiou 1.810 2.006 491 531

ZXNHOTIOUEVESG TIPOBAEWEIG KUl

KaTaBeRBANUEVO KOOTOG TTPOYPAUUATOG

SIKAIWUATWY TTPOAIPECNG AYOPAG HETOXWV

(stock option) 2.673 348 2.673 348

Noitré £€0da 3.138 2.332 2.097 676

ZUvolo 275.485 239.885 78.852 65.354

Tagivounuéva wg:

KbéoTog TTwAnBEVTWY 214.573 186.050 52.787 45.020

"‘E¢oda dIoIKNTIKAG A&iToupyiag 36.415 32.126 18.861 13.878

‘E€oda Acitoupyiag- d168sang 21.942 19.520 5.197 4.631

‘E€oda Agitoupyiag epeuvwv Kai

avaTTugewg 2.555 2.189 2.007 1.825

ZUvolo 275.485 239.885 78.852 65.354
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ATrooBéoEIg EVOWUATWUEVEG :
TuvexI{opeveg ApacTnpidTNTEG

2.103 1.556
549 602
163 175
997 1.096

3.812 3.429

KoéaoTog Mapaywyng 14.923 13.976
‘E€0da d10IKNTIKAG AgiToupyiag 1.973 2.147
'E¢oda Acitoupyiag -d160eang 190 216
'E€0da epeuvwIV -avaTTTUEEWS 1.197 1.302
Z0voAo Opilou

(Zuvexi{opeveg ApaoTnpIOTNTESG) 18.283 17.641
KAdadog Pet -VPI-

(Mn ZuvexiZoueveg ApaoTnpIOTNTES)

KoéaoTog Mapaywyng 3.844 4.026
‘E€oda dI0IKNTIKAG AgiToupyiag 149 136
‘E¢oda Acitoupyiag -5168eang 8 7
KAdadog Pet -VPI-

( Mn Zuvexigopeveg ApaoTnpioTnNTES) 4.001 4.169

‘E€oda MioBodociag & Méogog Opog atmmacyoAoupevou NMpoowITikou

2005 2004
13.967 11.453
2.981 2.555
16.948 14.008
1.170 417
1.666 1471
625
2.048 348
22.457 16.244

Inueiwon 25 -

Mood o€ XIAIGdeg €

Tuvexi{opeveg ApaoTnploTNTEG 2005 2004
MioBoi kar nuepopioBia 37.109 34.259
EpyodoTikég Eigpopég 6.188 5.854
ZUvoAo MioBodoaiag 43.297 40.113
ZuvTagI0d0TIKG TTPOYPapHATA

KOBOPICHEVWY TTAPOXWY - BATT Znp 16. 1.489 772
MpoypaupaTa KABOPIOUEVWY EICPOPLIV -

BATT Znu 16. 2.654 4.169
Mapoxég yia ouvtaglodoTikd oxrpa 479 185
KataBeBAnpéveg TTapoxEG SIKAIWHATWY

QATTOKTNONG HETOXWY O€ EUVOIKA TIUA

(Phantom Option Plan) 625

MpoPALyeIg yia TTapoxEG DIKAIWHATWY

QATTOKTNONG HETOXWY O€ EUVOIKA TIUA

(Phantom Option Plan) 2.048 348
ZUvoAo Opilou

(Zuvexi{opeveg ApaoTnpIOTNTESG) 50.592 45.587
KAadog Pet -VPI- 2005 2004

( Mn Zuvexilopeveg ApaoTnpIOTNTEG)

MioBoi kai nuepopiodia 2.994 2.822
EpyodoTikég Eigpopég 682 656
ZUvoAo MicBodoaoiag 3.676 3.478
Mapoyx€g ouvTagIodOTIKWY

TTPOYPAUUATWY

Mapoyég TpoowTTiKoU Adyou e§6dou

aTTo TNV UTTNPETia 44

KAd&dog Pet -VPI-

( Mn ZuvexiZ6peveg ApacTnPIOTNTES) 3.720 3.478

TNV UNTPIKN €TaIpia avaAUETAI WG EEAG:

O pégog 6pog aTraoX0AOUHEVOU TTPOCWTTIKOU avd KAGS0 dpaaTtnploTroinong yia To

v Opiho kKaBwg Kai yia

Mepiypagn KAddou

Awdekapnvo 2005

Awdekapnvo 2004

KA&dog EmrayyeAparikig Yogng 2.478 2.008
KA&dog Niynpiag 1.773 2.466
KA&d0og MAaOTIKWYV 67 102
ZuvoAo Opilou

(Zuvexi{opeveg ApaoTnpIOTNTEG) 4.318 4576
KAadog Pet -VPI-

(Mn ZuvexiZopeveg ApacTnpIOTNTEG) 106 107
Zuvolo Opilou 4.424 4.683
|Mr|1'p|K|’1 ETaipia 431 413
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Inueiwon 26 -AvelAnpUpEVEG UTTOXPEWOEIG / DECUEUTEIG

Ke@aAaiouxIKéG UTTOXPEWOTEIG
Ol UTTOXPEWOEIG VIO KEPAAIOUXIKEG SATTAVEG TTOU £XOUV avaAn@Bei aAAd dev €xouv ekTeAeoBei kaTd TNV
nuepopnvia Tou looAoyiopou yia Tov OpiAo avépyovral katd 1o 2005 ae 800 xIA. € evw 10 2004 o€ 6.500 XIA.£€.

YToxXpewoeIg AEITOUPYIKWYV HICOWOEWV
O OpIAoG HICBWVEI EVOWHATEG AKIVNTOTTOIACEIG (KTipIa KOl HETAPOPIKG HECQ) HE AEITOUPYIKEG pIoBwoElg. Ta
HEAAOVTIKG TTANPWTEX OUVOAIKG HICBWHOTA GUUQWVA HE TIG AEITOUPYIKEG LIOBWAOEIG £XOUV WG EENAG:

OpiAog

31/12/2005 31/12/2004
T00d O€ XIA. € Kripia Metag. Méoa ZUuvoho Kripia Metagp. Méca Zuvolo
‘Ewg 1 é10G 753 317 1.070 704 305 1.009
AT6 1 £éwg 5 €Tn 1.840 896 2.736 175 822 997
Avw até 5 é1n 2.482 2.482 154 154
ZUvoAo 5.075 1.213 6.288 1.033 1.127 2.160

MnTpikn ETaipia

31/12/2005 31/12/2004
1004 o€ XIA. € Kripia Metap. Méoa Z0voho Kripia Metagp. Méoa Zuvoho
'Ewg 1 €106 392 266 658 269 231 500
Ao 1 £wg 5 €n 1.467 692 2.159 14 625 639
Avw o116 5 £€1n 2.322 2.322
Z0voAo 4.181 958 5.139 283 856 1.139

Inueiwon 27 -ZuvaAAayég e ouvdedepéva LEPN
H petoxikn ouvBean Tng MnTpIkAg €TaIpiag Tnv 31/12/2005 civai: BOVAL S.A. 44.1%, Oeopikoi eTTevouTég 24.07%,
COMPETROL ESTABLISHMENT 7.3%, GAAoI eTTevduTéG 24.53%

H Coca Cola Tpia EgiAov €ival avwvupn eTaipgia ELPIGAWONG Hn aAKOOAOUXwWV TTOTWV, EICNYHEVN OTA XpnUaTIoTAPIa ABNvwy,
Néag Yoépkng, Aovdivou kal AuoTpaliag. EKTOG atrd Tnv ev pEPEl KOIVr) HETOXIKA oUvBeon Péow TNG CUPHETOXAG TNG BOVAL S.A.
katd 30.2% oTo peTOXIKO Ke@dAalio Tng Coca-Cola Tpia ‘EwiAov, n Frigoglass gival kai n TAsioyn@ouca HETOXOG TNG ETAIPEIAG

Frigoglass Industries Limited n otoia edpeuel atn Niynpia ka1 atnv otroia n Coca Cola Tpia EwiAov £€xel atmwTepn GUUHETOXH 18%.

o) Ta Tood TwV TTWAACEWYV TTPOG KAl OTTAITACEWY ATTO OUVOEDEUEVEG ETAIPIEG CWPEUTIKA avépXovTav:

Ouihog Mntpiki ETaipia
Mood og xINadeG €
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MwARoeig 177.631 173.567 23.898 18.773
Amaitiogig 17.423 21.620 5.368 3.238

Bdon ouppaong Tou 1999 n otroia TTapatddnke To 2004 kai 6a ARgel Tnv 31/12/2008 o éihog Coca Cola Tpia ‘EwiAov
TTpouNBelETal, O€ TILEG DIATTPAYUATEUCIUEG £TNTIWG, TOUAGXIOTOV TO 60% TwvV £THCIWY CUVOAAAYWY O€ Yuyeia, YudAiva PTToukdAia,
pntivng PET kai TTwpara.

O1 cupPWViES YIa TIG CUVOAAQYEG YivovTal WG CUVAANOYEG HETAEU aveEaPTNTWY CUUBAANOHEVWV HEPWV.

B) O1 apoIBEG Twv AIOIKNTIKWY Opyavwv
(TrepidapBavouv pioBodoaia, doknan dIKaIWHATWY stock option, aTTOgNUIWOEIG OTTOXWPNCEWV Kal AOITIEG TTAPOXEG)

Ouihog Mntpiki ETaipia
Mood oe x1INGdeG €
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoiBég pedwv A.X 191 162 191 162
ApoIBég ZTeAexwv 3.422 1.870 3.422 1.870

y) O1 cuvaAAayég Tng MnTpIKAg eTaipiag He TIG BuyaTpikég Taipieg Tou OpiAou avaAlovTal 0TV CUUTTANPWHGTIKA TTAnpogopia XT.
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Znueiwon 28 -Képdn avad peroxn

Baoikd kol atropeIwpéva KEPDN avda HETOXA OTTO CUVEXIJOLEVEG KAl [N CUVEXIJOUEVES SPACTNPIOTNTES
Ta Baoika Kal aTTopeIwpEVa KEPDN avd PETOXA uTToAoyifovTal pe BIaipean Tou kKEPBOUG TTOU AVOAOYE GTOUG HETOXOUG TNG UNTPIKAG ETAIPIAG, UE TO

ZuvexI{opeveg ApaoTnpIOTNTEG: Ouihog

mood o€ XIA. Eupw ( k166 avd petoxn) 31/12/2005 31/12/2004
Képdn TTou avaAoyoUv oToug HETOXOUG TNG ETAIPEING 24.056 12.704
2T1aBpICHEVOG HECOG OPOG TOU APIBHOU LETOXWY 40.000 39.994
Baoikd kail amopgiwpéva KEpSn avd peToxn améd ouveyifoueveg dpaocTnpIdTNTEG 0,60 0,32
Mn Zuvexiopeveg ApaoTnpIOTNTEG: Ouihog

mood o€ XIA. Eupw ( k166 avd petoxn) 31/12/2005 31/12/2004
Képdn TTou avaAoyoUv oToug HETOXOUG TNG ETAIPEING 229 1.712
2TaBUIOpPEVOG HETOG OPOG TOU APIBUOU HETOXWV 40.000 39.994
Baoikd kail amopgiwpéva KEpSN avd peToxn amé pn ouvexifopeveg dSpaoTnpIdTNTEG 0,01 0,04

-0,00
‘O uTToAOYIOHOG TOU OTOBUICHEVOU APIBOU HETOXWV YIO TNV Xprian Tou 2004 avaAUETal TTAPAKATW:

og XIA. Tepayia

Ex8156eveg ‘131eg MeToxég o€
Huepopnvia Mepiypaen MeToxég MeToxég KukAogopia
01/01/2004 40.000 235 39.765
MwAnon 1diwv
09/01/2004 UETOXWV 235 40.000
31/12/2004 40.000 40.000
Z1abuiopévog péogog 6pog apiBou HETOXWV 39.994

Znueiwon 29 -Evdexopeveg YToXpeWoelg

H ETaipia éxel evOEXOUEVEG UTTOXPEWOEIG O€ OXEON LE EYYUNTEIG O€ TPATTECEG UTTEP BUYATPIKWVY aTTd BEUATA TTOU TTPOKUTITOUV
oTa TAaiola TG ouvriBoug dpaaTnPIdTNTOG TNG.

O1 gyyunoeig Tng MnTpIkAg o€ TPATTECES UTTEP BUYATPIKWY ATAV: Mood ot X1IMadeg €
31/12/2005 31/12/2004
124.237 136.812

O OpuiAog dev éxel EVOEXOUEVEG UTTOXPEWTEIG KOTA TIG 31/12/2005 kaBwg dev gixe Kai yia Tig 31/12/2004.

Agv UTTAPXOUV ONUAVTIKEG ETTIOIKEG i} UTTO SlaiTNoia JIAPOPES SIKACTIKWY A JIOIKNTIKWY 0pYAVWY TTOU VA £XOUV GNUAVTIKH
ETTITITWON OTIG OIKOVOMIKEG KATAGTAOEIG 1 AeiToupyia Tng ETaipiag fi Tou OpiAou.

H eTaipia kai 0 OpIAoG yia S1IdQopeg TTEPIGBOUG £XOUV OVEAEKTEG POPOAOYIKEG XPNOEIG ( Yia TTEPIOCOTEPN avaAuon BATT. Znu 23)

H dioiknan Tng eTaipiag moTelel 6T dev TTPOKEITAI VA TTPOKUWOUV GNHAVTIKA TTOGE ETTITTAEOV (OPOU TTEPA AUTWYV TTOU £XOUV
QAvayVWPIOHEi OTIG OIKOVOUIKEG KATOOTATEIG.
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Mood o€ XIAIGdeg €

Inueiwon 30 - Mepilouoiakd oTolxEia KATEXOUEVA TTPOG TTWANCT

H Aioiknon Tng eTaipiag avakoivwaoe oTig 15 AekepBpiou 2005 611 AABE 0€ CUPPWVIA yia TNV TIWANGT TOU CUVOAOU TWV HETOXWY TTOU KaTéxel oTov Topéa Pet.
H ouppeTtoxr Tng epIAapBaver To 51% Tou peToxikou kepaAaiou Tng VPI A.E trou BpiokeTal aTo BoAo.

To k6oTOG CUMHETOXNG TNG MNTPIKAG eTaipiag atnv VPI AE avépyeTal o€ 12.998 x1Aiadeg Eupw.

To Tiunpa yia TNV TTWANGN TWV HETOXWY CUHPWVHBNKE 0TO TToo6 Twv € 15.000 XINIAdEG €k Twv oTroiwy € 12.000 x1Aiddeg Ba kataBAnBouv pe TNV oAoKARpwon NG
ouvaAAayng Kai He Tnv TTpoltréBean 6T n kabapr) Béon Tng VPI A.E Ba gival TouAdxiaTtov € 30.000 XINGOEG KATG TNV NUEPOMNVia TTWANONG

€vw N KataBoAr Tou uttéAoirou TToooU Twy € 3.000 xIAIGdeG cuvapTdral e TNV diatpnon Twy TwARcewv NG VPI oTa onpepiva etmimeda.

To utréAorTro Tipnpa Twy € 3.000 x1IAIadeg Ba kataBAnBei o€ Tpeig 1I06TTO0EG dAOEIG HEXP! TOV lavoudpio Tou 2009.

H oAokAnpwon Tng ouvariayrig TeAei uTTd TV éykpion Tou YTroupyoU Olkovopiag kal OIKOVOUIKWY

Adyw Tng utraywyng Tng V.P.l A.E aTo kaBeaTwg etmixopnyrnocwyv Tou N.1892 / 1990 kai n petaBifacn Twv peToxwy Ba yivel apéowg HETE TN Afpn TG
avwTépw eYKPioEws. H TTwAnon Twv peToxwv Tng VPI evidooeTal oTa TTAaicIa TNG oTpatnyIkig Tou Opilou va emmkevTpwOEei oTov KAGSO TG Yugng TTou eival To
KUpIO avTIKEipEVO TNG dpaaTtnpidtnTag Tou. ( H ETaipia katéBaAe To 2004 kai To 2005 pépiopa 1.011 x1A. Eupw oTnv Frigoglass ABEE )

MapariBevral KaTw!, o1 oIkoVOLIKEG KaTtaoTdaoelg NG VPI AE.

IZOAOrIZMOZ V.P. A.E
31/12/2005
EvepynTiko:
Evowpareg akivnToToInoeig 36.886
ACWHATEG OKIVNTOTIOINTEIG 184
NOITTEG HAKPOTTPOBECHES ATTAITATEIG 20
2UvoAo HOKPOTTPOBET|IOU EVEPYNTIKOU 37.090
AtroBépara 12.027
MeAaTeg 15.695
XpewoTeg didgopol 1.147
Xpedypapa 88
Alobéoipa & Tapelakd I0odUvapa 505
2Uvolo Bpaxumrp6Beaiiou EVEPYNTIKOU 29.462
'eviké ZUvoAo EvepynTikou 66.552
MadnTiko:
MakpotrpéBeopa daveia 2.504
AvaBarSEVEG POPOAOYIKEG UTTOXPEWOTEIG 1.068
YTTOXPEWOTEIG TTAPOXWY TTPOCWTTIKOU 398
AvaBaAdpeva £€000a KPATIKWY ETTIXOPNYNTEWY 4.832
ZUvoAo MakpoTrp68eoLWV YITOXPEWOEWV 8.802
MpopnBeutég 10.840
MioTwtég didgopol 1.644
BpaxumrpdBeopa daveia 15.604
ZUvolo Bpaxump60eouwv YITOXpEWOEWV 28.088
leviké Z0voAo YTTOXPEWOEWV 36.890
Zuvolo KaBapirig Oéong 29.662

Katdotaon ATTOTEAECUATWV

A6 : 01/01 'éwg
31/12/2005 31/12/2004

KukAog Epyaciwv 82.953 76.095
KoéoTog MwARogwv -77.208 -67.407
Mikta Képdn 5.745 8.688
Noird €000a EKHETAAEUTEWG 613 610
‘E€oda B10IKNTIKAG AciToupyiag -3.327 -3.070
‘E¢oda AsiToupyiag - didBeong -164 -370
‘E€oda AeIToupyiag epeUVWV-avaTITigEwg -47 -30
Zuvolo Asitoupyikwv EE6dwv -3.538 -3.470
Képdn po popwv, XpNHATOSOTIKWV &
EMEVOUTIKWV ATTOTEAEOUATWV 2.820 5.828
XPNHUATOOIKOVOUIKG £600a -680 -790
Képdn mep168ou amréd pn ouvexiopeveg
5pacTNPIOTNTEG 2.140 5.038
dopol -691 -1.682
Képdn mep16&ou amrd Un ouvexifoeveg
dpaoTNPIOTNTEG LETA TTO POPOUG 1.449 3.356
Znuia TTPO OPWYV OTTG ETTAVEKTINGN TOU
QAVOKTAOIHOU TTOG0U OTOIXEIWV EVEPYNTIKOU -1.000
Popol
Képdn ep168ou LETA a1Td POpOUG aTrd Ln
OUVEXIJOUEVEG SPATTNPIOTNTEG 449 3.356

31/12/2005 | 31/12/2004
(a) KaBapég 10poég (ekpo£g) aTTd AEITOUPYIKEG dPaCTNPIOTNTEG 3.209 4.791
(B) ZUvoAo (expowv) aTTd ETTEVOUTIKEG OPATTNPIOTNTEG -776 -1.900
(y) ZUvoAo ekpowyv aTTd XPNHATOSOTIKEG dPaaTnPIOTNTEG -1.971 -4.286
KaBapn ad§non (ueiwon) ota Tapeiokd diadécipa 462 -1.395
Kal 1I008Uvapa epidodou (a) + (B) + (y)
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Mivakag NMpoocappoywv KardoTaong ATTOTEAECLATWY CUVEXIJOLEVWYV KAl [N
ouvexXI{oevwy dpaoTnploTATwy peTad N.2190 ko AMXI, epi6dou 01/01 €wg 31/12/2004

Mood o€ X1IAIGdeg €

. MnTpikn
RUloS Etaipia
Képdn mep16dou perd amd @oépoug fdon N.2190 17.605 6.215
Mpoocaployég yia:
Emidpaon mpocappoyng cuvteAeoTWY atréoReong avaloyika e TNV WEEAILN
Cwr TWV EVOWHATWY OKIVNTOTTOINOEWV. 2.783 365
Emidpaon 1mou ogeileTal 0TI avaloyoUoeg oTnv XpAon KUBEPVNTIKES
€MYXOPNYNOEIG AOYyw PeyaAlTePNG DIAPKEIAg TNG WPEAIUNG CwNG TwV
EVOWMATWY QKIVNTOTTOINCEWY -408
KaBapd €106dnua kataxwpnpévo am' eubeiag otnv kabapr Béon amd TwAnon
18IV HETOXWV -280 -280
MpoPAEyeig yia Stock Options -348 -348
AVTIAOYIOUOG 0CWHATWY OKIVNTOTTOINCEWY TTOU giXav KaTaAoyioBei pe Bdon
Tov N/2190 -560 -560
MpoBAEweig yia eyyunoeig KaANG AsiToupyiag -200 -200
AVTIAOYIOUOG TTPOBAEWEWY KPATIKWV ETTIXOPNYACEWYV TTOU €iXav KOTaAoyIoOEi
pe Baon Tov N/2190 -232 -232
Avayvwpion avaBaAAopevng @opoloyiag -930 -41
Képdn mep165ou perd amd @oépoug Bdon ANXN 17.430 4.919
Ouilog MnT1pikn ETaipia
N.2190 ANXn N.2190 ANXn
KukAog Epyaciwv 340.297 340.297 49.801 49.801
KooTog MwAAcewyv -255.843 -253.458 -45.352 -45.020
Mikta Képdn 84.454 86.839 4.449 4.781
NoITTd €0000 EKUETAOANEUOEWG 9.242 8.332 18.003 17.490
‘E€0da dI0IKNTIKAG AsIToupyiag -34.357 -35.196 -12.700 -13.878
‘E€oda Aeitoupyiag - 81adBeong -19.911 -19.890 -4.631 -4.631
‘E€0da AsIToupyiag epEUVWV-avaTITUEEWS -2.322 -2.219 -1.928 -1.825
2Uuvolo AsiToupyikwv EE6dwv -56.590 -57.305 -19.259 -20.334
Képdn mpo popwyv, XPNLATOSOTIKWV &
ETTEVOUTIKWYV OTTOTEAECUATWV 37.106 37.866 3.193 1.937
‘Ecoda ZUMPUETOXWV 6.871 6.871
XPNUOTOOIKOVOUIKG £€0da -7.061 -7.065 -1.311 -1.311
Képdn mep166ou mpo popwv 30.045 30.801 8.753 7.497
Dbpol el00dANaTOg -12.440 -13.371 -2.538 -2.578
Képdn mep16S0ou ETA OTTO POPOUG 17.605 17.430 6.215 4,919
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Mivakag Mpooapuoywv KaBapng @éong ouvexi{OLEVWY Kali LN OUVEXIOLEVWV

dpaoTnpioTATwy peTagu N.2190 ko AMNXM, Tnv 31/12/2004
Mood o€ XIA1adeg €

YmoéAoimro e Bdon Tov N.2190

Mpooappoyég yia:

MpoBAEyeIg yia atronpiwon TTPOCWTTIKOU

MeTag@opd Twv KPATIKWV ETTIXOPNYNCEWV OTTé Ta idia KEPAAaIa OTIG
UTTOXPEWOEIG

Alaypa@r) a0WHATWY aKIVNTOTIOINTEWY

MpoBAéweIg yia eyyURoeig KaARg AeiToupyiag

KaBapo e106dnua kataxwpnuévo atr' eubeiag otnv kabapr) Béon ammd TwAnon
18iWV HETOXWV

AvaTtrpooappoyn TNG a&iag NG yng Kal Twv KTIpiwv

MpoBAéyeig atTopEiwong agiag CUMHETOXWY

AvTIAOYIOUOG ACWHATWY AKIVNTOTTOINCEWY TTOU gixav KaTahoyioBei pe Baon
Tov N.2190

Mpocappoyn KN EYKEKPILEVWY HEPICUATWV

Xpnong 2003 kaTayxwpnuéva o€ PepioUaTa

TAnpwtéa pe Baon Tov N.2190

Emidpaon amé tnv puntpikA eTaipia kai Tnv VPI, Twv amrooBECEwy GUVUTTIOAOYI(OHEVWV
TWV OTTOORECEWV TWV KPATIKWY ETTIXOPNYAOEWY, TTOU JeV giXav UTTOAOYIOTET yia
d1aoTnHa 3 XpOvwy Adyw TG EQappoyng Twv diatdgewyv Tou M.A TTepi CUOTACEWS
VEWV ETTIXEIPHOEWV

Avayvwpion avaBaiiopevng eopoloyiag

MpoBAéyelg yia Stock Options

YmréAoiro pe Bédon ta ANXN

MnTtpikn

Ourrog Etaipia
131.336 118.185
-2.339 -2.339
-5.806 -145
-650 -474
-213 -213
-280 -280
5.741 5.683
-47.622
-560 -560
5.600 5.600
283 1.314
-4.681 -2.334
-453 -453
127.978 76.362

OuiAog Mntpikn ETaipia

N.2190 Anxn N.2190 AnXn
Evepynriko:
Evowpateg akivntoTronoeig 144.778 151.953 7.797 14.698
ACWHATEG OKIVNTOTTOINTEIG 6.177 4.720 4.427 3.161
JUPHETOXEG OE OUYaTpIKEG 110.554 57.893
AvaBaAASpevn gopoAoyia evepynTikou 814
N\OITTEG HOKPOTTPOBECHEG ATTAITACEIG 251 251 172 173
ZUVOAO LOKPOTTPOBET|IOU EVEPYNTIKOU 151.206 157.738 122.950 75.925
Atrobépara 76.347 74.990 10.627 10.627
MeAdreg 59.566 59.566 6.707 6.707
XpewaTeg diG@opol 22.351 22.351 8.003 8.003
ATTaITo€Ig aTTd OUYATPIKEG ETTIXEIPAOEIG 25.475 30.514
AloBéoipa & Tapiakd 1I00d0vapa 10.420 10.420 584 584
ZUvoAo BpaxumpoBeapiou evepynTIKOU 168.684 167.327 51.396 56.435
I'eviké ZuvoAo EvepynTikou 319.890 325.065 174.346 132.360
MadnTiko:
MakpotrpéBeopa davela 35.531 35.531 29.000 29.000
AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWOTEIG 5.736 11.230 2.334
YTTOXPEWOEIG TTAPOXWV TTPOCWTTIKOU 9.041 11.326 1.788 4.083
Noitrég TTpoBAEWeIg 3.117 3.379 835 1.032
AvaBaAASpeva £€008a KPATIKWY ETTIXOPNYATEWV 5.619 152
NOITTEG LOKPOTTPOBECHEG UTTOXPEWOTEIG
2UvoAo MakpoTrp60eowY YTTOXPEWOEWYV 53.425 67.085 31.623 36.601
MpounBeutég 34.038 34.038 6.148 6.148
MioTwTég diagopol 25.627 20.499 9.073 3.932
YTTOXPEWOEIG TIPOG OUYATPIKEG ETTIXEIPNTEIG 2.341 2.341
Bpaxutrp6Becpa daveia 75.464 75.465 6.976 6.976
ZUvoAo BpaxumpéBeouwv YITOXpEWOEWV 135.129 130.002 24.538 19.397
Ievik6 ZUVOAO YTTOXPEWTEWV 188.554 197.087 56.161 55.998
2UvoAo KaBaprg @éong 131.336 127.978 118.185 76.362
evik6 ZUvoAo MabnTikou 319.890 325.065 174.346 132.360
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‘EkBeon EAéyxou OpkwToU EAeykT AoyioTh
Mpog Toug Metd)xoug TNG FRIGOGLASS A.E.B.E.

EAéyEape 1O OouvnuuUEVO aTOWIKO Kau evoTroinpévo 1ooloyiopd Tng Etaipeiog kar Tou Opidou Tng
FRIGOGLASS A.E.B.E. omig 31 AekepBpiou 2005 Kai TIG OXETIKEG OTOUIKEG KAl EVOTTOINMEVES
KOTAOTACEIS OTTOTEAECUATWY, TAMEIOKWY POWV Kal HETABOAWY 18iwv Kepahaiwv Tng ETaipeiag kal Tou
Oupihou Tng eTaIpIkhG XprRong 1ou €Ange tnv 31 AekepPpiou 2005 61TTwg gppavifovial oTig oeAideg 3
¢wg kal 51. H €uBldvn Tng ouvTagng Twv ATOMIKWY KOl EVOTTOINMEVWY OIKOVOMIKWY KATAOTACEWV
Bapuvel tTn doiknon Tng Etaipeiag. H Ok pag €ubBivn mepiopiletal otn dIAUOpPWon Kai Tn
OIaTUTTWON YVWHNG ETTI TWV OTOMIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEwv peE Bdon TO
OlevepynBEvTa €AeyXo.

O éAeyxog pag dievepynbnke cUp@wva pe Ta EAANVIKG EAeykTIKG MpdTUTTO TTOU €ival EVApPOVIoUEVA
pe Ta AigBvy EAeykTikd Mpotutra. Ta POTUTTA QUTA ATTAITOUV TO OXESIQOUO KAl TNV €KTEAECH TOU
EAEYKTIKOU £pyou Katd TPOTTO TTou va dIao@alilel eUAoyn BePaidGTNTA OTI Ol OIKOVOWIKEG KATAOTACEIG
gival ammoAhaypéveg ammd ouciwdelg avakpifeieg kal TTapaleipelg. O éAeyxog TrepIAapBdavel Tnv
g€étaon, oe OciypaToAnTITIKY BAoT, OTTOOEIKTIKWY OTOIXEIWV TTOU UTTOOTNPICOUV Ta TTOGA Kal TIG
TTANpoQopieg TTou TTEPIAAUPAVOVTOI OTIG OIKOVOWIKEG KaTaoTaoels. O €Aeyxog emiong trepiAappavel
TNV agIoAGynon Twv AOYIOTIKWY OapYXWV TToU akoAouBronkav, Twv eKTIPACEwV Tng dloiknong Tng
Etaipeiog kal yevikdTepa TNG TTapouciaons Twv OeSOUEVWY OTIG OIKOVOWIKEG KAaTaoTdaelg. MoTeloupe
OTI 0 €AeyX0OG TTOU dlEvePYNONKeE TTAPEXEI ETTAPKN BAon yia Tn dIAUOPPWOoN TNG YVWHUNG HOG.

Katrd tn yvwun Hag Ol TTPOOVAQPEPOUEVEG OTOWIKEG KOl EVOTTOINUEVEG OIKOVOWMIKEG KOATAOTAOEIG
TTapoucidlouv eUAoya atmd K&Be ouciwdn TTAEUpd Tnv oikovopik 8éon Tng ETaipeiag kar Tou OpiAou
kKatd Tnv 31 Aekepppiou 2005 Kal TO ATTOTEAECUATA TWV EPYACIWY TOUG KABWGS Kal TIG TAMIAKEG POEG
TOUG Vyia Tnv Xpron Tmou €Ange autr Tnv nuepounvia, ouppwva pe Ta Aigbvry TMNpdTutra
XpNUaTooIKOVOUIKAS MANpo@dpnong TTou €xouv uloBeTnBei atd Tnv EupwTraiki ‘Evwon.

ABrva, 23 dePpouapiou 2006
O OPKQTOZX EAEFKTHZ AOTIZTHZ

Kupidkog Pipng
AM ZOEA 12111

PRICEVATERHOUSE(COPERS
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Ouihog Frigoglass

KardaoTtaon AtroteAeoudTwy
Mood o€ XIA1adeg €

Znueiwon:

H KardoTtaon ATToTeAeOUATWY TOU TPIUAVOU OeV £XEl

eAeyxOei atré opKwTOUG EAEYKTEG — AOYIOTEG

‘Ouihog

Mnrpiki ETaipia

Amé : 01/10 ‘éwg Amé : 01/10 'éwg

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tuvexi{opeveg ApacTnpIOTNTEG:
KUkAog Epyaciwv 63.306 52.590 17.428 9.325
KéoTog MwAAoewv -46.005 -39.478 -15.110 -9.075
Miktd Képdn 17.301 13.112 2.318 250
Noirdé €000a eKUETOAAEUTEWG 3.459 1.453 5.654 5.209
'E¢oda SI0IKNTIKAG AsIToupyiag -11.125 -8.398 -6.642 -3.713
‘E¢oda Aeitoupyiag - d166song -5.579 -4.851 -1.512 -1.049
‘E€0da AsIToupyiag EPEUVWIV-QVATITUEEWG -961 -589 -851 -524
Znpieg até avadiopydvwaon dpacTnpIoTATWY -1.111 0 0 0
ZUvolo AsiToupyikwv EE68wv -18.776 -13.838 -9.005 -5.286
Képdn mpo @OopwV, XPNLATOSOTIKWY & ETTEVOUTIKWV
ATTOTEAETUATWV 1.984 727 -1.033 173
‘Ecoda ZuppeToxwv 0 0 -2.022 28
XpnUaToolkovouiKd £€oda -612 -1.855 -244 -343
Képdn mep16&ou po popwv 1.372 -1.128 -3.299 -142
Popol E100dHATOG 322 357 314 -305
Képdn mep16d0u LETA aTmd POPOUG ATrd
ouveXI{opEveEG SpacTnPIOTNTES 1.694 -771 -2.985 -447
Mn Zuvexilopeveg ApaoTnpIOTNTES:
Képdn mepi16dou LT atrd popoug atrd un
ouvexIJOLEVEG BpaOTNPIOTNTEG -824 889 1.011 1.011
Képdn epiodou eTd amd @opoug 870 118 -1.974 564
Karavépovrail o€:
Aikaipara Meloynegiag 337 1.174 0 0
MeToxoug ETaipiag 533 -1.056 -1.974 564
Trabuiopévog ApiBuog Metoxwy (o€ XIA. TeEpdxia) | | 40.000 39.994 | | 40.000 39.994
Baoika & Amopeiwpéva Képdn ava Metoxn peTd
ammd Popoug (o €) amd ouvexIJOLEVEG
SpacTnpIdTNTEG 0,04 -0,02 -0,07 -0,01
Baoikd & Amopeiwpéva Képdn ava Metoxn peTd
atré Popoug ( o€ €) Ao Un OUVEXIOUEVES
SpaoTnpIOTNTEG -0,02 0,02 0,03 0,03
[AmooBéoeig [ 4.202 ] 3.905] | 891 | 675 |
Képdn po @6pwv, XpNHATOSOTIKWY & ETTEVEUTIKWV
ATTOTEAECUATWY & aTTOCoRECEWV 7.297 4.632 -142 848
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ZuptrAnpwpatikn MAnpog@opia A -AoyioTikég Apxég
OI OIKOVOMIKEG KATOOTAOEIG £XOUV OUVTOXOEi TUPPWVA HE TIG AOYIOTIKEG apXEG TTOU aKoAouBrBnkav KaTé Tnv
KaT@PTION TOU Io0AoYIoHOU OTIG 31/12/2004.

O1 oikovoplikég kaTaoTaoelg TG Frigoglass A.B.E.E kai Tou Opilou €xouv ouvtaxBei oupgwva pe Ta Aiebvr Mpdtutra AoyioTikig MAnpoedpnong
KaI Ba TTPETTEl VO OUVOUOOTOUV HE TIG OIKOVOUIKEG KATAOTAOEIG TNG 31/12/2004 o1 otroieg TrepIAapBavouy pia TTARPN TTEPIYPAPT] TWV AOYIOTIKWY
apxwv Trou akoAouBrBnkav até Tov OpiAo.

ZupmrAnpwpatiki MAnpog@opia B  -ZuvaAAaypaTikég looTipieg IcoAoyioLoU Kal ATTOTEAECLIATWYV
Na Tov Opido Tng Frigoglass, moTeoupe 6T To Eupw givail To 110 KaTAAANAO VOIoHa avapopdg, dIOTI gival OTEVA CUVOEDEUEVO

HE Ta AEITOUPYIKG VOUioHaTa TwV XWPWV Trou atrapTi¢ouv Tov OpiAo. O OpiAog Tng Frigoglass PETATPETTEN TIG KATACGTATEIG
ATTOTEAEGUATWV TWV BUYATPIKWY ETAIPIVV 0€ Eupw) 0TNV Péan TIUA Kal TOV ICOAOYIOHO OTNV TIUK KAEIGIHOTOG TNG OUVAAAQYHOTIKAG
I00TIHIOG yIa TNV EKAOTOTE TTEPIOdO.

O1 KUPIBTEPEG TILEG CUVAAAAYHATOG TTOU XPNOIROTIoIRBNKav yia cuvaAAay£g Kai yia T HETATPOTIA Toug o€ Eupw eivai:

Méon Tipn ep16dou TiuA KA€IoipaTog
31/12/2005 | 31/12/2004 |31/12/2005 | 31/12/2004
Ndipa Niynpiag 164,916 168,021| 156,640( 179,489
ZA6T1u MNoAwviag 4,026 4,531 3,860 4,085
AoAapio HNA 1,247 1,247 1,180 1,362
Kopwva NopBnyiag 8,022 8,370 7,985 8,237
NoTioa@pikaviké Pavr 7,859 7,927 7,464 7,690
Ivdikn PouTria 54,989 56,431 53,662 59,665
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Ouihog Frigoglass

Mood oe XIANAdeg €

ZuutmrAnpwuatiki NMAnpogopia I - NMAnpo@oépnon avda kKAGdo

KA&B0g Twv dpaotnpioTiTwy Tou OUiAou gival KABE DIOKEKPIPEVN ETTIXEIPNUATIKA SpaoTneIdTNTA HE IBIAJoVTa XOPaKTNPIOTIKA
WG TTPOG TNV GUON TNG dPACTNPIGTNTAG KAI TOUG ETTIXEIPNHATIKOUG KIVOUVOUG TTOU CUVETTAYETAI (ETTIXEIPNUATIKOG TOHEAG)
KOBWG Kal He BACN TO ETTIXEIPNHUATIKO TTEPIBAAAOV OTO OTTOI0 AvaTITUGCETAI N dPACTNPIOTNTA (YEWYPAPIKOG TOUENG).
ZUVEKTIHWVTAG TO TTOPATIAVW N KATATUNGN Twv dpacTnpioTriTwy Tou OpiAou yiveTal wg £§AG:

1. KAddog EmayyeAuarikric Yoéng
2. KAddog Niynpiag

3. KAddog Pet - VPI-

4. KAadog lMAaoTikwv

H KaTavopr Twv eVOTTOINUEVWY OTOIXEIWY TOU ICOAOYIGHOU KOl TWV ATTOTEAECUATWY XPAOEWS ava KAGdo dpaaTtnpioTroinong

avaAUeTal wg €EAG:
KukAog Epyaciwv

Meprypagn KAddou 01/01 éwg 31/12 2005 Vs % OpiAou

mood o€ XIA. € 2005 2004 2004 2005 2004
KA&dog EmrayyeAparikig Yogng 241.311 194.126 24,3% 79% 73%
KAadog Niynpiag 64.090 66.259 -3,3% 21% 25%
KAG&dog MAaoTIKWY 3.550 4.914 -27,8% 1% 2%
EvdoeTaipikég MwAnoeig* -2.122 -1.097 -1% 0%
ZUvoAo Opilou

(Zuvexi{opeveg ApaoTnpPIOTNTESG) 306.829 264.202 16,1% 100% 100%
* O1 evoeTalpIkéG TTWANCEIG TTEPIAAUBAVOUV TTWAACEIG aTTd TOV KAGDO TTAACTIKWY OTOV KAGDO ETTAYYEAMATIKAG YUENg

Képdn mpo popwv, XpNUOTOSOTIKWYV & ETTEVOUTIKWY ATTOTEAETUATWV

Mepiypagn KAadou 01/01 éwg 31/12 2005 Vs % OuiAou

moad o€ XIA. € 2005 2004 2004 2005 2004
KA&dog EmrayyeAparikig Yogng 33.729 25.208 33,8% 82% 79%
KAaSog Niynpiag 7.375 7.412 -0,5% 18% 23%
KAadog MAaoTiKwy 120 -582 120,6% 0% -2%
ZUvoAo Opilou

(Zuvexilopeveg ApaoTnpIOTNTES) 41.224 32.038 28,7% 100% 100%
XpnpoToolkovopikd £o0da

MNeprypagn KAddou 01/01 éwg 31/12 2005 Vs % OpiAou

mood o€ XIA. € 2005 2004 2004 2005 2004
KAadog EmrayyeApaTikig Yogng 2.496 3.776 -33,9% 71% 60%
KA&dog Niynpiag 1.002 2.338 -57,1% 28% 37%
KAadog MAaoTiKwyv 21 161 -87,0% 1% 3%
ZUuvoAo Opilou

(Zuvexilopeveg ApaoTnpIOTNTES) 3.519 6.275 -43,9% 100% 100%
Képdn mepio6dou mpo pépwv

Mepiypagn KAadou 01/01 éwg 31/12 2005 Vs % OuiAou

mood o€ XIA. € 2005 2004 2004 2005 2004
KA&dog EmrayyeAparikig Yogng 31.233 21.431 45,7% 83% 83%
KAaSog Niynpiag 6.372 5.075 25,6% 17% 20%
KAadog MAaoTiKwy 100 -743 113,5% 0% -3%
ZuvoAo Opilou

(Zuvexilopeveg ApaoTnpPIOTNTES) 37.705 25.763 46,4% 100% 100%
Képdn (Znpieg) mep1650u LETA a1TO @OPOUG KAl SIKAIWLATA LEIOYNPIag

Meprypaen KAadou 01/01 éwg 31/12 2005 Vs % OpiAou

mood o€ XIA. € 2005 2004 2004 2005 2004
KA&dog EmrayyeAparikig Yogng 21.235 12.071 75,9% 90% 95%
KAadog Niynpiag 2.228 1.354 64,5% 9% 11%
KA&d0g MAAOTIKWYV 82 -720 111,4% 0% -6%
ZuvoAo Opilou

(Zuvexi{opeveg ApaoTnpIOTNTESG) 23.545 12.705 85,3% 100% 100%
KA&dog Pet -VPI-

(Mn Zuvexigépeveg ApacTnpIdTNTEG) 740 1.711 -56,8%

Z0voAo Opilou 24.285 14.416 68,5%
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Atrooféocig

Meprypaen KAadou 01/01 éwg 31/12 2005 Vs % OpiAou

mood o€ XIA. € 2005 2004 2004 2005 2004
KA&dog EmrayyeAparikig Yogng 9.712 9.287 4,6% 53% 53%
KAadog Niynpiag 8.174 7.638 7,0% 45% 43%
KA&d0og MAaOTIKWYV 397 716 -44,6% 2% 4%
ZuvoAo Opilou

(Zuvexi{opeveg ApaoTnpIOTNTEG) 18.283 17.641 3,6% 100% 100%
Képdn mpo @6pwv, XPNUOTOSOTIKWYV & ETTEVOUTIKWY ATTOTEAETUATWY & amooBéoewv

Meprypaepn KAadou 01/01 éwg 31/12 2005 Vs % OpiAou

mood o€ XIA. € 2005 2004 2004 2005 2004
KA&dog EmrayyeAparikig Yogng 44,552 34.494 29,2% 73% 69%
KA&dog Niynpiag 15.548 15.051 3,3% 26% 30%
KA&dog MAaoTIKWYV 518 134 286,6% 1% 0%
ZUvoAo Opilou

(Zuvexi{opeveg ApaoTnpIOTNTESG) 60.618 49.679 22,0% 100% 100%
Emevdioeig & Ke@aAalouxikég datrdveg

Meprypaen KAadou A6 01/01 A6 01/01 % OpiAou

mood o€ XIA. € £wg 31/12/05 £wg 31/12/04 2005 2004

KA&dog EmrayyeAparikig Yogng 8.059 16.835 49% 57%

KAadog Niynpiag 7.768 12.505 48% 42%

KA&d0og MAaOTIKWYV 495 290 3% 1%

ZuvoAo Opilou

(Zuvexi{opeveg ApaoTnpIOTNTEG) 16.322 29.630 100% 100%

KA&dog Pet -VPI-

( Mn Zuvexiopeveg ApaoTnpIdTNTES) 776 1.900

Z0voAo Opilou 17.098 31.530

O1 KeQaAAIOUXIKEG DaTTAVES TTEPIAABAVOUV SATTAVES VIO ATTOKTNON EVOWHATWY TTAYiWV Kal GUAWY TTEPIOUTIAKWY OTOIXEIWY

"'evik6 ZUvolo EvepynrikoU

Meprypaen KAadou 31/12 31/12 2005 Vs % OpiAou

mood o€ XIA. € 2005 2004 2004 2005 2004
KA&dog EmrayyeAparikig Yogng 222.379 200.381 11,0% 2% 75%
KAadog Niynpiag 84.152 67.016 25,6% 27% 25%
KA&d0og MAaOTIKWYV 1.827 1.317 38,7% 1% 0%
ZuvoAo Opilou

(Zuvexi{opeveg ApaoTnpIOTNTEG) 308.358 268.714 14,8% 100% 100%
KA&dog Pet -VPI-

( Mn Zuvexiopeveg ApaoTnpIdTNTES) 53.554 56.351

Z0voAo Opilou 361.912 325.065

To olUvolo Tou evepynTIKOU Twv KAGSwV TTEPIAAUBAVEI KUPIWG EVOWUATA TTAYIA, AGUAA TTEPIOUTIAKA OTOIXEID, ATTOBEUATA

amaITAoEIg Kal dlabéoipa.

'eviké ZUVOAO YTTOXPEWOEWV

Meprypaepn KAadou 31/12 31/12 2005 Vs % OpiAou

mood o€ XIA. € 2005 2004 2004 2005 2004
KA&dog EmrayyeAparikig Yogng 122.434 116.662 4,9% 2% 74%
KAadog Niynpiag 46.282 40.115 15,4% 27% 25%
KA&dog MAaOTIKWYV 1.732 1.157 49,7% 1% 1%
ZuvoAo Opilou

(Zuvexi{opeveg ApaoTnpIOTNTES) 170.448 157.934 7,9% 100% 100%
KAadog Pet -VPI-

(Mn ZuvexiZopeveg ApaoTnpIOTNTEG) 36.890 39.153

ZUvolo OpiAou 207.338 197.087

O1 UTTOXPEWOTEIG TWV KAASWYV TTEPIAAUBAVOUV TIG AEITOUPYIKEG UTTOXPEWOEIG.

ZupmAnpwpaTiki MAnpog@opia A -AioiknTiké ZupBoUAio

Ta péAn Tou AloiknTikoU ZupBouAiou gival: AnpRTpiog Kpovtnpdg, lwavvng
Avdpoutadtrourog, AnprTpiog Adng, Aoukdag Kéung, Ahe€avdpa MarmraAegomroulou, XpioTédouhog Robert AgBévTng,
XapaAautrog Aauid, BaoiAeiog PoupArig kal Samir- Issa Toubassy.

ZupmAnpwpaTiki MAnpo@opia E -Y@ioTdpeva eTmi Twv Trayiwv eumpdypara Bapn

Ta ugioTapeva T Twv Trayiwv eptrpaypara Bdapn yia Tov Opiho katd Tig 31/12/2005 avépyovTtav aTo TTooo Twv 7.000 XIA. €
Kal katd Tnv 31/12/2004 avépyovtav oTo Toad Twv 10.700 XIA. € .
Agv UTTAPYOUV UQPICTAMEVA ETTI TWV TTAYiWY EUTTPAYUOTA BEPN YIA TNV UNTPIKA E£TAIPIAL.
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Ouihog Frigoglass
Mood o€ XIANIadeg €

ZupmrAnpwpatikn MAnpogopia ZT -

MnTpikA ETaipia

( ZuvaAAayég pe Ouyarpikég Emixeipioeig amé 01/01)

Etaipia NMwARoceIg ApoiBég AloiknTikAg YrooTnpIEng ‘Ecoda a1rd LETAPOPIKA Ayopég
Aeképppiog 2005 AeképBpiog 2004 AeképBpiog 2005 | Askéupprog 2004 | Aeképppiog 2005 AeképBpiog 2004 Aeképppiog 2005 AeképBpiog 2004
Frigoglass Romania 5.327 6.453 3.357 2.999 124 140 4.867 1.877
Frigorex Indonesia 503 1.434 850 650 33 52 4.102 3.729
Frigoglass Eurasia 5.820 2.671 6.726 4.307 13 2
Frigoglass S Africa 404 276 700 450 46 11 2 1
Frigoglass Nordic 115 260 200 200 10 3 22
Scandinavian Appliances 11 45 36
Frigoglass Ltd 1.805 1.516 400 400 128 98 1 2
Frigoglass Iberica 504 343 494 5 11 141 340
Frigoglass Sp.zoo 2.026 1.038 2.792 2.800 37 182 246
Frigoglass India 72 25 100 4 4 37 4
Frigoglass Gmbh 6.943 2.447 753 300 101 96 121 8
Frigorex East Africa 210 302 28 25
Frigoglass SA 1 211 2 9 1
3P Frigoglass 12 4 55 88 181 121
Frigoglass Industries 12
Beta Glass 16
Nigerinvest Holdings 608 1.316
Deltainvest Holdings 1.500 1.132
VPI ABEE 15 18 100 101
ZUvolo 23.796 17.043 18.041 15.337 518 462 9.634 6.389
Etaipia "Ecoda amé Mepiopara AtraitTiosig YToxXpEWwoelg Eyyunoeig o€ Tpameeg utrép BuyaTpiKwv
Asképppiog 2005 Aeképppiog 2004 31/12/2005 31/12/2004 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Frigoglass Romania 8.961 5.860 9.100 7.858 50 1.064 4.747 4.111
Frigorex Indonesia 1.247 1.491 513 1.351 8.815 7.121
Frigoglass Eurasia 6.299 6.328 7.000 7.000
Frigoglass S Africa 958 1.345 1.425 1.425
Frigoglass Nordic 59 125 1 3.757 3.647
Scandinavian Appliances 11 22
Frigoglass Ltd 1.764 1.513 1 2.500 2.500
Frigoglass Iberica 257 2.137 1.500 1.500
Frigoglass Sp.zoo 1.205 1.314 44 11.300 11.300
Frigoglass India 466 387 23 4.379 3.939
Frigoglass Gmbh 5.965 543 27 2 1.000 1.000
Frigorex East Africa 103 336 1.272 1.101
Frigoglass SA 68 1
3P Frigoglass 150 82 a7 -78 1.000
Frigorex Cyprus 2.221 6.000 12.000
Frigoglass Industries 12
Beta Glass 16
Letel Holdings 7.000 7.000
Coolinvest Holdings 10.350 9.500
Norcool Holdings 10.500 10.500
3P Hellas Ltd 2.819 3.602
Nigerinvest Holdings 1.376 881 17.500 17.500
Deltainvest Holdings 2.632 1.018
Norcool AS 3.161
Crown International 311
VPl ABEE 1.011 1.012 50 26 24.192 28.594
ZuvoAo 9.972 6.871 31.670 30.514 705 2.341 124.237 136.812
0 0

ZupmAnpwpuaTiki MAnpogopia ZT -

Ouidog (Mo TV avdAuon Twv ocuvaAAaywyv Tou OpiAou e ouvdedepéva péon BATT
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