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J&P - ABAZ A.E.
KATAZTAZH ANOTEAEZMATQN I'IA THN NEPIOAO
AMNO 1 IANOYAPIOY MEXPI 30 IOYNIOY 2005

] ] ‘OpiIAog ] ] ] ] ETaipia ] ]
Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon

1.1-30.06.2005 1.4-30.06.2005 1.1-30.06.2004 1.4-30.06.2004 1.1-30.06.2005 1.4-30.06.2005 1.1-30.06.2004 1.4-30.06.2004
KUkAog gpyaciov 1 213.284.204 103.764.239 267.247.924 150.696.776 70.652.038 30.548.315 121.944.858 65.493.086
KoaTog MwAnoswv (178.529.007) (83.724.045) (221.949.253) (126.093.533) (60.474.783) (24.870.373) (99.143.473) (54.713.688)
MIKTO KEPSOG 34.755.197 20.040.194 45.298.671 24.603.243 10.177.255 5.677.943 22.801.385 10.779.398
Aoind £ooda - ¢Eoda (kaBapd) (1.503.629) (1.703.131) (2.138.060) (3.928.179) (199.166) (594.633) (706.349) (1.471.242)
'E€05a BlolknTIKIG AsIToupyiag (14.662.614) (9.094.846) (10.956.482) (6.490.653) (9.427.028) (5.967.410) (7.624.351) (4.257.555)
E€05a SI1aBETEWG (3.426.186) (2.687.688) (1.385.587) (735.008) (2.830.745) (2.301.064) (1.047.009) (561.269)
Mepidio kepdwv/({nHiwv) and cuyyeveig
€TaIpieg 2 2.580.688 (48.541) (5.495.364) (5.205.576) 20.229.802 20.229.802 31.311.799 31.311.799
Képdn eKHETAAAEUONG 17.743.455 6.505.988 25.323.178 8.243.828 17.950.119 17.044.639 44.735.475 35.801.131
XpNHATOOIKOVORIK KOOTOC (KaBapd) 3 (2.377.146) (1.258.373) (1.179.715) (639.065) (1.465.467) (781.220) (884.556) (471.259)
Képdn npo gpopwv 15.366.309 5.247.615 24.143.463 7.604.763 16.484.652 16.263.418 43.850.919 35.329.872
'EE0da ®opou xpnong 4 (5.613.838) (1.886.637) (8.986.764) (4.730.552) (604.762) (533.967) (3.496.858) (2.824.130)
Képdn HETA POpwV NEPIOSOU 9.752.471 3.360.978 15.156.699 2.874.210 15.879.889 15.729.451 40.354.061 32.505.742
Karavepopeva os:
METOXOUG TNG UNTPIKNG 9.727.701 3.345.740 15.127.747 2.885.844 15.879.889 15.729.451 40.354.061 32.505.742
AlKaipaTa peloyngiag 24.770 15.238 28.952 (11.634) - - - -

9.752.471 3.360.978 15.156.699 2.874.210 15.879.889 15.729.451 40.354.061 32.505.742

Képdn ava peroxr nou avaAoyouv 0Toug
HETOXOUG TNG UNTPIKAG YIa TV NEPiodo
- Baoika (o€ AenTa) 13,29 4,57 20,67 3,94 21,69 21,49 55,13 44,41




Mayia nepiouciaka oToIxeia
AsiToupyikd nayia

AkivnTa yia snévduon

‘Aula nepiouaiakd aToixeia

SUMMETOXEG OE EMIXEIPAOEIG

SUMHETOXEG NPOC NWANON

Noind oToixeia nayiou evepynTikoU
AvaBaAAOUEVEC (POPONOYIKEC ANAITATEIC

KukAo@opoUvTa NEPIOUCIaKa CTOIXEIT
AnoB¢uaTa

KaTaoksuaoTika cupBoAaia

MeAATEC Kal AOINEC anaITroeIg

Tapeiaka diabaipa kar 1Icoduvaua

ZU0voAo EvepynTikoU

BpaxunpOOECHEG UNOXPEMOTEIG
MpounBeUTEG Kal AOIMEC UMOXPEWTEIC

J&P - ABAZ A.E.

IZOAOrIZMOZ KATA THN 30 IOYNIOY 2005

-
PBvoNown

13
14
15

16

ddpog e1000naTog kai Aoinoi popol nAnpwTeéol 17

Tpane(ikog daveIouog

MakponpoBECHEG UNOXPERNTEIG
AvaBaAlAopeva £0oda / Enixopnynosic
AvaBalMOPEVEC (POPONOYIKEG UMOXPEWTEIC
MpoBA£WeIC yia NapoXEC pyaloPEvmV KaTa
£€000 and Tnv unnpeaia
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NOINEC NPOBAEYEIG Kal AOINEC HAKPONPOBETHES

UMOXPEWOEIG

ZUVOAO YNOXPEMOEMV

Ka@apn 0on

IAIA KE®AAAIA
MeTOXIKO KEPAAAIO
AnoBepaTikd ungp TO APTIO
Ynepa&ia avanpooapuoywy
AnoBepaTika

Kepdn (Inuieg) Ig veov

AikaiwyaTta Meioyngpiac

2ZU0voAo 18I0V KepaAdinv

22

23
23
24
25

‘OpIAog ETaipia
30.06.2005 31.12.2004 30.06.2005 31.12.2004
64.377.196 63.394.469 44.141.538 40.926.247
6.668.469 6.740.054 3.535.518 3.602.945
211.266 317.558 200.598 304.011
66.738.757 62.776.525 119.326.020 117.455.083
1.541.500 1.541.500 - -
529.525 530.389 445.726 442.458
4.517.954 4.605.740 3.509.400 3.567.894
144.584.668 139.906.235 171.158.800 166.298.639
48.746.689 88.943.614 936.746 14.332.319
56.953.850 - 41.975.850 -
196.385.560 199.693.604 120.550.454 133.877.978
35.688.797 35.186.432 1.383.037 3.267.909
337.774.896 323.823.651 164.846.087 151.478.207
482.359.563 463.729.885 336.004.887 317.776.846
156.226.105 193.210.717 71.110.384 104.275.945
9.692.180 19.491.390 1.477.682 7.203.138
135.366.447 64.962.802 73.580.856 17.669.329
301.284.732 277.664.909 146.168.922 129.148.412
286.765 339.379 129.662 158.978
1.675.042 1.675.042 493.950 493.950
2.991.404 3.013.243 2.449.052 2.449.052
124.515 130.539 69.173 72.214
5.077.726 5.158.203 3.141.836 3.174.195
306.362.458 282.823.112 149.310.758 132.322.607
175.997.106 180.906.773 186.694.129 185.454.239
40.260.000 40.260.000 40.260.000 40.260.000
115.403.624 115.403.624 115.403.624 115.403.624
453.799 453.799 550.141 550.141
25.464.577 25.473.517 18.098.462 18.098.462
(6.219.010) (1.293.512) 12.381.902 11.142.012
175.362.990 180.297.427 186.694.129 185.454.239
634.116 609.346 - -
175.997.106 180.906.773 186.694.129 185.454.239
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TAMEIAKEZ POEZ KATA THN 30 IOYNIOY 2005

'OpIAOG ETaipia

Xpnon
1.1-30.06.2004

Xpnon
1.1-30.06.2005

Xpnon
1.1-30.06.2004

Xpnon
1.1-30.06.2005

TapeIakeG poEG AEITOUPYIK®OV SpacTnpPIOTATWV

KEpdn npo popwv 15.366.309 24.143.463 16.484.652 43.850.919
(ka1 JIKAIWHATWV HEIOYNPIAG)
MA&ov/peiov npoocapHoOYEG yia:
AnooBEosig 4.878.745 9.014.344 3.061.054 3.649.276
MpoBALYeIg (80.477) (226.840) (32.358) (106.496)
MOoTWTIKOI TOKOI (459.221) (361.192) - (10.511)
XPEWOTIKOI TOKOI 2.836.367 1.540.907 1.465.467 895.066
AnoTteAéopaTta enevOUTIKAG dpaoTnpIOTNTAg (123.277) - (21.726.767) (31.217.364)
AN\G pn Tapsiaka oToixeia (22.139) 1.330 - -
MeTaBoAEg oTO KEPAAAIO Kivnong
MAéov:
(AUEnon)/Meiwon anoBepdTwv 40.196.925 (21.455.996) 13.395.573 (5.772.261)
(AUEnon)/Meiwon analtnoswyv (53.557.155) (87.822.337) (23.596.100) (43.796.238)
AUEnon/(Meiwon) uNnoxXpPEWoEWY (40.377.991) 55.210.219 (36.558.940) 4.160.713
Meiov:
TOkol NANPWBEVTEG (2.836.367) (1.540.907) (1.465.467) (895.066)
®dpog £100dNPaTog NANPWOEIC (15.413.048) (11.778.505) (6.330.219) (5.861.354)

Z0UvoAo £10pomV/ (EKPOMV) ANO AEITOUPYIKEG
dpaoTnpioTnTeg(a)

TaPEIOKEG POECG ENEVOUTIK@OV dPACTNPIOTHTOV

(49.591.329)

(33.275.514)

(55.303.105)

(35.103.314)

AYOPEC EVOWUATWVY Kal QUAWV nayiov (6.368.259) (6.726.668) (6.202.784) (3.248.627)
Eionpd&eic and nwAnoeIg EVOOUAT®WV Kal GUAWV

nayiov 684.664 333.224 97.279 138.611

AnokTnaon BuyaTpikawv, OUYYEV®Y, KOIVONPagimv Kal

Aoinwv enevdloEwv (3.962.232) 2.883.844 (1.870.936) (2.187.699)
TOKoI €10MPaxBEVTEG 459.221 361.192 - 10.511

Mepiopara silonpaxBevra 123.277 - 16.729.767 19.217.364

ZUvoAo £I0po®V/ (EKPOMV) ANO ENEVIUTIKEG

dpacTnpidTRTES(B) (9.063.330) (3.148.409) 8.753.326 13.930.160

TaPEIGKEG POEG XPNHATOOIKOVOUIK®OV SpacTnPIOTATOV

Eionpageig ano ekdoBévra/avaing@Oévra davela 70.403.644 13.509.588 55.911.527 13.308.970

MepiopaTa nAnpwdévTa (11.246.620) (14.754) (11.246.620) (14.754)
ZUvolo s10powV/(eEKkpo®V) anod

XPNHATodoTIKEG 3paoTnpIoTNTEG(Y) 59.157.024 13.494.833 44.664.906 13.294.216

Ka@apn avgnon/(peioon) ora Tapsiaxka

d1a0éo1pa kai I00dUvapa nepiodou

(a)+(B)+(y) 502.365 (22.929.089) (1.884.873) (7.878.939)
Taueiaka diaBéaiya kal 1I00dUvapa Evapéng nepiodou 35.186.432 54.595.454 3.267.909 8.721.638

Tapeiaka di1ad£oipa kai 1I00dUvapa ARgnNg

nepiodou 35.688.797 31.666.365 1.383.037 842.699




KATAZTAZH METABOAQN IAIQN KE®AAAIQN KATA THN 30 IOYNIOY 2005

‘OpiAog

METOXIKO Kepahaio unép To Ynepagia Anoteléopara eig Id1a Kepahaia AlkaiopaTa

Kepahaio apTio Avanpooapuoyne AnoBepaTika VEO MeTOXWV ETaipiac Meiown®iac SUVoAo KepaAaiwv
YnoAoino 31.12.2003 40.260.000 115.403.624 755.997 29.760.686 20.664.438 206.844.745 613.546 207.458.291
(Ue npony. AOYIOTIKEG APXEC)
Mpooapuoyeg AAXI (410.540) (1.587.335) (21.856.220) (23.854.095) (25.440) (23.879.535)
YnoAoina Tnv 1.1.2004
kata AAXN 40.260.000 115.403.624 345.458 28.173.350 (1.191.782) 182.990.650 588.106 183.578.756
AvanpooapuoyEC (11.678.655) 11.679.985 1.330 1.330
Méepiopa (23.424.000) (23.424.000) (23.424.000)
KaBapo képdog nepiodou 15.127.747 15.127.747 28.952 15.156.699
YnoAoino tnv 30.06.2004 40.260.000 115.403.624 345.458 16.494.695 2.191.950 174.695.726 617.059 175.312.785
YnoAoina Tnv 31.12.2004
kata AAXN 40.260.000 115.403.624 453.799 25.473.517 (1.293.512) 180.297.427 609.346 180.906.773
AvanpooapuoyEg (8.940) (13.199) (22.139) (22.139)
Méepioua (14.640.000) (14.640.000) (14.640.000)
KaBapd képdog nepiddou 9.727.701 9.727.701 24.770 9.752.471
YnoAoino Tnv 30.06.2005 40.260.000 115.403.624 453.799 25.464.577 (6.219.010) 175.362.990 634.116 175.997.106
ETaipia

METOXIKO Kepahaio unép To Ynepagia Anoteléopara eig Id1a Kepahaia AlkaiopaTta

Kepahaio apTio Avanpooapuoyne AnoBepaTika VEO MeTOXWV ETaipiac Meiown®iac SUvoAo KepaAaiwv
YnoAoino 31.12.2003 40.260.000 115.403.624 659.410 16.490.043 2.118.537 174.931.615 174.931.615
(Ue npony. AOYIOTIKEG APXEC)
MNpooappoyEg AAXM (217.611) 2.415.936 2.198.325 2.198.325
YnoAoina Tnv 1.1.2004
kata AAXN 40.260.000 115.403.624 441.799 16.490.043 4.534.473 177.129.939 - 177.129.939
Méepiopa (23.424.000) (23.424.000) (23.424.000)
KaBapo képdog nepiddou 40.354.061 40.354.061 40.354.061
YnoAoino tnv 30.06.2004 40.260.000 115.403.624 441.799 16.490.043 21.464.533 194.060.000 - 194.060.000
YnoAoina Tnv 31.12.2004
kara AAXN 40.260.000 115.403.624 550.141 18.098.462 11.142.012 185.454.239 - 185.454.239
Méepiopa (14.640.000) (14.640.000) (14.640.000)
KaBapo képdog nepiodou 15.879.889 15.879.889 15.879.889
YnoAoino tnv 30.06.2005 40.260.000 115.403.624 550.141 18.098.462 12.381.902 186.694.129 - 186.694.129




MINAKAZ NMPOZAPMOIQN TQN AMOTEAEZMATQN METAZY EAAHNIKQN AOTFIZTIKQN MPOTYNQN (E.A.MT) KAI AIEONQN AOTIZTIKQN MPOTYMNQN (A.A.M)

AnoTeAéopaTa npo PpOopwv, ONWG €iXav NPOYEVECTEPA ANEIKOVIOTEI oUPPwva pE To E.IA.Z.

'E€0da pdpou xpriong

AnoTeAéouara HETA POPWV cUNPWVA pE To E.lNAZ.

AvaoTpo@r anooBECEWV TWV ACWPATWY AKIVNTOMOINCEWV NOU €iXav 0AOCXEPWG ANOCRECTEI OTIG NPONYOUKEVEG XPNOEIC
Mpooappoyn Aoyapiacpwv npoBAéwewv Baoer A.A.MM.

AMayr) peBodou evonoinong yia Tig ouvdedépeveg Baoel A.A.M.(péBodog kabaprig B€ong avTi Tou 10TopikoU KOGTOUC)
Eqappoyn Tou AMXA 3 (yia TiG BuyaTpIkeG Nou Oev CUMKETEIXAV aTnV £vonoinan)

Eqpappoyn Tou AAN 31 (yia Tnv evoroinon Twv Koivonpa&iav)

Mpooappoyr Tou AoyapiacpoU anooBEcewy HnxavohoyikoU eE0NNICHOU Kal HETAPOPIKWV HECWV AOYW Xpnaigonoinang Tng
WQEAIUNG CwNiG

Avayvwpion avaBaA\opevng popoloyiag.

MeTaBoAr oTnVv NOAITIK avayvmpiong S1Iavoung HEPIoUATwY,apoiBav AS kal diavopng KEpdwv aTo NPOCwWIKO, OTOV XpOVO
£YKPIONG TOUG.

AnoteAéopaTa kata Ta Aigdvi) AoyioTika Mpotuna

OMIAOS ETAIPIA
1/1-31/12/2004  1/1-30/6/2004 1/1-31/12/2004  1/1-30/6/2004
46.526.586 31.059.231 38.122.436 39.689.820
(19.144.587) (9.302.892) (2.823.224) (3.496.858)
27.381.999 21.756.339 35.299.212 36.192.962
2.489.077 1.239.335 2.131.164 1.060.874
(39.141) (14.967) (38.161) (14.967)
(5.526.052) (4.884.694) - -
(22.682) 4.659 - -
(352.636) 116.641 (3.782.760) 4.871.593
(721.228) (360.614) (512.804) (256.402)
133.009 - 43.307 -
(2.700.000) (2.700.000) (1.500.000) (1.500.000)
20.642.346 15.156.699 31.639.958 40.354.061




MINAKAZ NMPOZAPMOIQN THZ KAOAPHZ OEZHZ ENAP=HZ NEPIOAOY METAZY EAAHNIKQN AOrIZTIKQN NMPOTYNQN (E.A.IMT) KAI AIEONQN AOTIZTIKQN NMPOTYNQN (A.A.M)

ZUvoAo kabapng BEonc ONwe gixe aneikovioBei cuuPwva ue 1o E.IA.Z.

OMNooxepnC anodoBeon TwV ACHUATWY AKIVNTOMNOINCEWY Baoel A.A.M.

Alaypa®n XPEWOTIKWV SIa®opmV vVonoinong WEow Twv Idiwv Kepalaiwv

Mpocapuoyh Aovapiacuomv npoBAéwewv Bacer A.A.M.

Mpooapuoyn AovapiacuoU npdBAewng anolnuiwong NPocwnIkoU BAcel avaloyIoTIKNG MEAETNC
ANayn peBodou evonoinong yia TiG ouvdedepeveg Baoel A.A.M.(péBodog kabaprg BEong avTi Tou
I0TODIKOU KOOTOUC)

E@apuovn Tou AMXA 3 (via Tic BuvaTpikEC Nou Sev GUUWETEIXaV OTnV evonoinon)

E@apuoyn Tou AAM 31 (via Tnv evonoinan Twv K/=)

Mpocappoyr] Tou AoyapiaopoU CUCOWPEUHEVWY aNoCRETEWV HNXavoAoyikoU eEonNioHoU Kal
LETA®ODIK®V UETWV AOV®W YONOILONoinonc TNC WOEAILING Lwnc

AVTINOVIOLOC avanpooapUov®v unepagiac navinv oToIXEIWV BaCIOUEVWY OTO GOPOAOVIKO VOLIC
Avayvwpion avaBaA\OUEVWV POPOAOYIKWV anaitnoswy Bacel AAM

Avayvopion avaBalOHEVWV GOPOAOVIKWV UNOXPEDTEWV Bdcel AAM

MeTaBoAr) aTnv NONITIKI) avayvwpiong KPaTIK®V enixopnynoewv (LeTapopda and Tnv kabapr) Béon ota
£€000a EMNOLEVWV YDNOEWV)

MeTaBoAr) aTnv NONITIK avayvmpiong SIavoung HEPIOKATWV,apoIBwV A kai SIavoung KEpdWY OTo
NPOCWMIKO OTOV XPOVO EYKPIONG TOUG

Z0volo kaBapng 6€ong kata ta A.A.M.

OMIAOE ETAIPIA
31/12/2004 30/6/2004 1/1/2004 31/12/2004 30/6/2004 1/1/2004
219.106.114  229.640.072  207.458.291 194.886.500 211.293.164  174.931.615
(4.977.880) (6.227.623) (7.466.957) (4.150.023) (5.220.313) (6.281.187)
(28.502.699) (28.502.699) (28.502.699)
(11.236.619) (11.212.444) (11.197.478) (7.968.911) (7.945.715) (7.930.750)
(38.160) (38.160) (38.160) -
(10.903.016) (10.098.659) (4.897.836) -
(610.624) (130.853) (253.487) -
- - - (15.109.525) (6.455.172) (11.326.765)
(721.228) (360.614) - (512.804) (256.402)
(440.434) - - (145.964) -
4.605.740 4.327.710 4.629.766 3.567.894 3.326.683 3.570.895
(1.675.042) (1.675.042) (1.832.077) (493.950) (493.949) (540.258)
(339.378) (408.904) (444.607) (158.978) (188.295) (217.611)
16.640.000 - 26.124.000 15.540.000 - 24.924.000
180.906.773 _ 175.312.785 _ 183.578.756 185.454.239  194.060.000 _ 177.129.939




A.MAHPO®OPIEZ I'A THN ETAIPIA
A.1 lFevikég MAnpo@opieg yia Tnv ETaipia kai Tov 'OpiAo

H J&P-ABA= A.E. eival avwvupn £Taipia, sionypévn and to 1994 otnv KUpia Ayopd Tou XpnuarioTnpiou
ABnvav (npwnv ABAZ A.E.), éxel €dpa Tng To Mapouaot ATTIKNG kal Jakpd eQneipia o€ OAO To GpACHA TOU
KATAOKEUAOTIKOU aVTIKEIYEVOU (€pya UNOJOUNC Kal avolikodOUNoNG, 0IKodOUIKA, auToXpnHaTodoToueva
£pya, NPOKATAOKEUEG, real estate kAn.) Tooo oTnv EAAGSa 600 kal 0To €EWTEPIKO.

To 2002, n ABA= A.E. ouyxwveuBnke dI' anoppopnocwg Ye Tnv J&P (EANAG) A.T.E. kai Tnv BuyaTtpikn
NG ETEK A.E., petovopalopevn oe J&P-ABA= A.E. NMapaAnAa, n ETEO A.E. anoppopnos Tnv BuyaTtpikn
™G AIXMH A.T.E. ZTnVv ouvéxela kai oup@wva pe To N.2940/2001, n enikepalig Tou Opilou eTaipia
J&P-ABAZ= A.E. anéktnoe To pyoAnnTikG nTuxio 77 Ta&ng (avwTaTn), evw anod Tig BuyaTpikég Tng n (véa
UETA TN ouyxwveuon) ETEO A.E. anéktnoe To epyoAnnTiko nTuxio 6™ Tagnc kai n MPOET A.E. anéktnoe
£pYOANNTIKO NTUXiO yia NpwTn popa 3™ Tagnc.

A.2 ®dUon ApacTnpIoTHTMOV

H oTpatnyikr avantu&ng Tou Opilou J&P-ABAZ eival dopnpévn yUpw ano TECOEPIC BACIKOUG AEOVEG:

¢ Napaxwpnosig

o Evrovn napouoia Ot OnuUornpartiioslc Epywv LE OUUPBAOEIC Napaxwpnongs, NPOKEIMEVOU va
€Ea0QANOBEl KATAOKEUAOTIKO QVTIKEILEVO KAl TAKTIKG £000a O IAKPONpPOBeaio opifovTa.

o YNootnpIEN TNG EIDIKIC EOWTEPIKIIG HOVAdac auToxpnuarodOTOUUEVWYV EPYwYV KAl Tou
undpxovtoG OIKTUOU  €EEIDIKEUPEVWY  €EWTEPIKQV — ouvepydTV  (MEAETNTIKG  ypageia,
Tpaneloac®alioTikd oUOTNUA, VOUIKOI OiKol) yia 1V anoteAsouarikii Oiekdiknon kai avanyn
EpywV napaxwpnons akNa Kal TNV LEYIOTOIOINOT TWV WPEAEIWV ario TV OIKOVOLIKI} OIaXEIpIon
TWV 1ApaxwpRoewVv e TOV NEPIOPIOHO TWV CUVOESEUEVWY XPNIHATOOIKOVOUIKGV KIVOUVWV.

e Enmixsipnuparikn ZTpAaTnyikn
o AvanTu&n orta npoTuna Twv HeydAwv dleBvv KaTAoKEUAoTIKWV OWiAwv, WE dia@poporoinon
TWV E£000WV WEOW OIEUPUVONG Twv OpacTrpioTTwy OE OUVAQEIC Topei, oOnwg Ta
nepiBalovTika €pya, To facility management (ouvtripnon, Asitoupyia & diaxeipion Heyaiwv
KTIpiwv), n Olaxeipion & enegepyacia oTepewv, €IOIKQV Kal BIOAOYIKOV anofAnTwv, n
ouvTHPNON MeydAwv £pywv UMOJOWNAG, N CUVTAPNON Kal ofjuavon Tou odikoU OIKTUOU Kal n
a&ionoinon Twv OAUMMIAK®Y EYKATAOTACEWV.
o Mpowénon ot eninedo OWIAOU TWV OUVEPYIWV KAl TNG OUURANPWUATIKOTNTAG TWV JIapOpwV
KAGdwv dpacTnpIOTNTAC.

¢ Real Estate
o EniAekTikiy enévduon kal avanTu€n £pywv MoloTNTAG, KUPOUG Kal UWNANG aiodbnTiknG, HE
€U(aon OTov TOPEd TNG ACTIKNAG Kal NapaBepIOTIKNG KAToIKiag Kal o€ emAeypéva akivnta
YPAPEinV Kal KaTaoTnUATwy, Kabwg eniong Kal Napoxn OXETIKWV CUUBOUAEUTIKWV UMNPECIMV.
o AvanTu&n véwv ayopwv & npoiovtwy, onwe Ta retirement villages.

e Aonég Apaoceig
o ZUMMETOXN O£ auToxpnuaTodoToUpeva €pya UMOJOUNC Kal avolkodOUNoNg YEITOVIKOV XWPmV
kai neploxwv (AvatoAikn & NA Eupwnn, Méon AvaToAr, Bopeia AQpIKR) Os ouvepyaaoia pe TNV
J&P Overseas n onoia £xel Pakpa euneipia and auTég TIG ayopéG aAAa kal AAAOUC 10XUpPOoUG
Olgbveig eTaipoud.
o Mpowdnan TN ayopdg TwV NPOKATACKEUWY OE NEPICTOTEPEG EPAPHOYEC EPYWV.
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B. MAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

O1 eVOMOINWEVEC OIKOVOMIKEG KaTaoTaoelc TnG J&P-ABAZ A.E. Tnv 30" Iouviou 2005 nou kaAUunTouv
nepiodo ano Tnv 1" Iavouapiou £wg kai Tnv 30" Iouviou 2005, €xouv ouvTaxOsi We Bacn Tnv apxr Tou
IOTOPIKOU KOOTOUG OMMG auTR TPOMOMOIEITal HE TNV avanpooappoyr OUYKEKPIUEVWY OTOIXEIV
£VePYNTIKOU Kal NadnTikoU O TPEXOUOEG a&ieg, TNV apxn TNG OUVEXIONG TG dpacTnpioTnTag (going
concern) Kal ival oUPQWVEG Pe Ta Aibvr) MpoTuna XpnuaTtoolkovopiking NMAnpogdpnong (AMNXM) Ta
onoia &xouv ekdobei anod Tnv Enirponn AleBvwv AoyioTikwv MpoTunwv (IASB), kaBWG kal THV EPPNVEIDV
TOUG, 01 onoieg £xouv €kdoBei ano Tnv Enirponn Epunveiag Npotunwv (I.F.R.I.C.) Tng IASB kai Ta onoia
£X0UV UI0BeTnBei ano6 Tnv Eupwnaikn ‘Evwon.

H IASB éxel ekdwael Hia ogipd anod npoTuna Ta onoia avageépovtal wg «IFRS Stable Platform 2005». O
'OpiNog epappolel To IFRS Stable Platform 2005 and tnv 1" Iavouapiou 2005 To onoio nepihapBavel Ta
akoAouBa npoTuna:

AAN 1 Mapouciaon Twv OIKOVOUIKWV KataoTaoewv

AAM. 2 AnoBéuaTa

AAM. 7 KaTaoTAosIg TAUEIaKWY pomv

AAN. 8 KaBapd kEpdoG N Znuia Xpriong, Baaika AdBn kai JeTaBoAEG aTig AoyioTiKEG MeBOSOUG

AAM. 10 leyovOTa PETA TNV NUEPOMNVIA TOU ICOAOYIOHOU

AAM. 11 KaTaokeuaoTika ouppoAaia

AN, 12 dopol €1000APATOC

AAM. 14 MAnpopdpnon KaTda Topéa

AAN. 16 EvowpaTa nayia

AAN. 17 MioBwaoeIg

AAN. 18 'Ecoda

AATL 19 Mapoxég oe pyalOuevouG

A.AM. 20 AOYIOTIKN TWV KPATIKWV EMIXOPNYAOEWV KAl YVWOTOMN0INGN TNG KPATIKNAG UNOGTAPIENG

AAM. 21 O1 eMdPACEIC TWV JETABOAWV OTIC TIHEG TOU OUVAAAAYHATOC

AAM. 23 KoaToc daveiopou

AATL 24 M'VWGOTOMOINCEIG CUVOEDEUEVWV EPOV

AN, 26 AOYIOTIKI aneikovian Kal Napouaciacn Twv NPoypapHAaT®V anoxwpnong npoownikou

AAN. 27 EvornoinuEVEC OIKOVOUIKEG KATAOTAOEIC KAl AOYIOTIKN NevOUCEWY O BUYATPIKEG

AN 28 NOYIOTIKN €NeVOUCEWV OE GUYYEVEIG ETAIPIEG

AAM. 31 XpNHATOOIKOVOIKN Napouaciaon Twv dIKAIWUATWY O€ KOIVOnpagieg

AN, 32 XpnHUaTooIkoVouIKa péoa: MvwaToNoINCEIG Kal napouaiaon

AAM. 33 KEpdn ava peTtoxn

AN 34 EvOIQUETEC OIKOVOUIKEG KATAOTACEIG

A.A.N. 36 Meiwon Tng a&iag oToixeiwv Tou evepynTikoU

AAN. 37 MPOoBAEWEIC, EVOEXOMEVEC UMNOXPEMOEIC KAl EVOEXOMEVEC ANAITAOEIG

A.A.N. 38 Aula oTolxeia Tou evepynTiKoU

AN 39 XpNUATOOIKOVOUIKA WETa: Avayvmpion Kal anoTiunon

A.AN. 40 Enevduoeig o€ akivnta

AMX.N. 1 MpwTn epapoyn Twv A.M.X.M.

AMX.N. 3 Evonoinon enixeiprioswyv

ANXI. 5 Mn kukhogopoUvTa aToIxeia evepynTikoU KATEXOHUEVA NPOG NWANCN Kal AIGKONEIoES
ApaotnpidTnTEG

O OIKOVOUIKEC KaTaoTaoeslc kaAunTovral and To AMNXM 1 «MpwTtn e@apyoyr Twv AMNXMN», yiaTi
anoteholv eVOIAUEDEG OIKOVOMIKEG KATAOTACEIS TNG MPWTNG ETAIPIKAG XPAONG yia Tnv onoia
kataptidovtal kal OnuoCIEUOVTAl OIKOVOMIKEG KATAOTACEIC OUM@wva Pe Ta AMXM (xprion 2005).
Huepopnvia petaBaonc Tou Opilou oTa véa npoTuna, yia Tov okono Tou AMXM 1, Bswpeital n 1n
Iavouapiou 2005.

O1 NONITIKEG Mou avagépovTal NAPakATw EXOouv £(pappooBel Pe ouvéneld o OAEC TIC NePIGDOUC MouU
napouaialovrai.

O1 TeAeuTaieg ONMOCIEUMEVEG EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIC Tou Opilou €ixav ouvtayOei
oUPQWVa PE TIC AOYIOTIKEC apxeG Tou Eviaiou EAANvIKoU AoyioTikoU Sxediou (EFAZ). O1 Apxéc Tou EFAZ
dlagEpouv Og KAMOIEG NepIoXEG and Ta AMXM. Kata Tnv oUvTagn Twv vOnoiNUEVWY KATAOTACOEWY TOU
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Opidou TnG, n Aloiknan Tpononoinde kanoieg and TG YeBOSOUG AOYIOTIKAG, anoTiuNoNG Kal vonoinang
rMou XpnaoidonoloUos cUPPWVa WE TIG ApXEC Tou EMAZ waTe va CUPHopPwOEi e Ta AMXI. Ta CUyKPITIKG
oToixeia Tou 2004 napouaialovral avanpooapuoopéva BACEl TwV TPOMOMOINCEWY AUTWV. SUPP®VIA Kal
neplypa®n Tng enidpaong TnG HeTdBaong and To EFAS orta AMXMN oTa idla ke@dlaia kai Ta
anoTeAEOATA aANOTEAOUV HEPOG TWV OIKOVOUIKWY KATAOTACEWV.

H oUvTa&n oIKoVOUIKOV KaTaoTdoewv cUPpwva he Ta ANXM () IFRS) anaitei T Xprion KTIMNCEWVY Kal
Kpiong kaTd Tnv €@appoyn Twv AoyIoTIKQV apxwv Tng ETaipiag. ZnuavTikég napadoxeg anod Tnv Aioiknon
yIa TNV EQApHOYT TwV AOYIOTIKOV HEBODWV TNG ETAIPIAC EXOuV emonuavOsi 6nou kpiveral kaTahAnAa.

r. BAZIKEZ AOFIZTIKEZ APXEZ

O1 hoyIoTIKEG apxeC BAOEl TwV OMoIV CUVTACCOVTAl Ol GUVNMUEVEG OIKOVOMIKEC KATAOTACEIG Kal TIC
onoieg ouaTNUaTIKG epappolel o ‘OMINOG €ival ol akOAOUBEC:

I.1. Evonomoeig Emixgipioswv (A.M.X.MN. 3)

EngvdUosig og OuyaTpikéG: Eival OAeg ol Taipieg nou dloikoUvTal Kal eAEyxovTal, Auesa n EUEDa,
anod aAlin eraipia (UNTPIKNA) HE TNV KATOXN TNG NASIOWNQIAG Twv JIKAIWKATWY YHPOU TNG ETAIPIAC 0TV
ornoia &yive n enévduon. O1 BuyaTpikég evonoloUvTal NANPwE (OAIKR evonoinon) e Tnv MEBOdO TNG
£€ayopdc anod Tnv nuEpoUNvia Nou anokTaTal o EAeyXoG N’ auTwV Kal nauouv va gvornolouvTal and Tnv
nuepopnvia nou TETolog €Aeyxog dev ugioTaral.

H €Eayopd Buyatpikng and Tov ‘Oupiho AoyioTikonolgital Baosl TnG HeBodou Tng eEayopdc. To kOOGTOC
KTNoNG Miag Buyatpiknc eival n ebhoyn a&ia Twv oToIxEiwv evepynTikoU nou do6nkav, TwV JETOXWV Nou
€kDOONKAV KAl TWV UMOXPEWOEWY NMOU avaAneenkav katd Tnv nuepopnvia TnG avralAayng, NA&ov TUxov
kOOTOUG Aueda ouvdedepévou We Tnv ouvaAhayn. Ta eEaTopIKEUPEVA OTOIXEID TOU EvePYNTIKOU,
UMOXPEWOEIC Kal EVOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAI OE MId  EMIXEIPNMATIKY)  OUVEVWOT
ENIPETPWVTAI KATA TNV €Eayopd OTIC €UAOYEC a&ieC TOUC aveEapTATWG TOU MOCOCTOU CUMHETOXNG. To
KOOTOG ayopdg népav TngG eUAoyng a&iac Twv eni PEPOUC OTOIXEIWY MOU AMoKTHONKav, KaTaxwpeiTal wg
unepa&ia. Av To ouvolikO KOOTOG TNG ayopdc ival PIkpdTepo and Tnv €uloyn afia Twv eni PEPOUC
OTOIXEIWV MoU anokTndnkav, n diagopd KaTaxwpeiTal AUECa OTA AnoTEAECUATA.

Ei3IKa yia TIG ENIXEIPNHATIKEG CUVEVMOEIG NOU €iXav npayparonoindei npiv Tnv nuepopnvia
peTaBaong Tou Opilou ota AMXM (1" Iavouapiou 2004) n Aioiknon €xel emA£Esl va
Xpnoiygonoinoel Tnv e€aipeon Tou AMNXM 1 kal dev eQpappocOnKe avadpopika n HEBodog TnG
egayopdc. Anhadn £xel eMAEEEl va pnv e@apuoocel avadpopika To AMXM 3 i To AAM 22,
OXETIKA HE TNV €vonoinon Twv enixeipioswv. H Aoyiotikn afia Tng unepadiag otov
I00AOYIOHO TNG METABATIKAG NUEPOMNnViag unoAoyileTal cUPH@P®VA HE TIG NPONYOUHEVEG
anodeKTEG AOYIOTIKEG apXéG. Eapuolovrag To AAN 36, nepi anopeinong NEPIOUCIAK®OV
OTOIXEIWV Kal 0 EUBUYPAMHION KAl HE TIG NOAITIKEG NOU UIOOETOUVTAI and TV MNTPIKA TNG
J&P-ABAZ, n unepadia diaypa@eral pEow kadapng 8£ong.

AleTaIpIkEC ouvaAAay£G, undAoINo Kal Un npaypaTonoinueva kEpdn and ocuvalAayeg HETAEU TwV ETAIPIOV
Tou Opikou anaAsipovtal. O1 {nuIEG MeTaEU Twv eTaipi®V Tou Opidou (un npayudaTonoinBeioeg ot
eninedo Opilou) eniong anaAsipovTal, €kTOC €dv n ouvailayn napexel evOeielc anopeinong, Tou
HeTaBIBacBevTOC aTolxeiou evepynTiKoU. O1 AOYIOTIKEG APXEC TWV BUYATPIKWV EXOUV TPOMOMoIndei waTe
va €ival OPoIOHOP(PEG HE AUTEG NMOU £X0UV UIOBETNOEi anod Tov ‘OpiNo.

EnegvdUosig o€ Zuyyeveig: Eival o enixeiprioeig auteg navw oOTIG onoieg 0 ‘OpIAOG UNOopei va aoknael
onuavTikr enippory aAAa dev nAnpoUv TIC NPoUnoBECEIC yia va XapakTnpioBoUv €iTe BuyaTpikéG &iTe
ouppeToxn ot Kolvonpagia. O1 napadoxéC nou Xpnoiponoindnkav and Tov 'OpIAe cuvioToUv OTI TO
KaTeXOUEVO NoooaTd WETAEU 20% kal 50% JIkaIwUATWY WRPOU HIag €Taipiag unodnAwvel GNUAvTkn
gnippon) NAavw oTnv €Taipia auTr. EnevdloEIC 0 OUYYEVEIC EMIXEIPNOEIC APXIKA avayvwpilovral oTo
KOOTOG Kal KAaTOMIV anoTIpwvTal cUPPwva e T pEBodo Tng kabapnc BEang.

To pepidio Tou Opikou oTa KEPON 1 TIC {NUIEG TWV OUYYEVQV ENMIXEIPNOEWV HETA Tnv €Eayopd
avayvwpifeTal 0Ta anoTeEAEOUATA, VM TO HEPIDIO TWV HETABOAWV TWV ANOBEUATIKOV WETA TNV €Eayopa,
avayvwpiletal ota anoBsyaTikd. OI oUCCWPEUPEVEG PETABONEG ennpedlouv TNV AoyioTiKN afia Twv
€NevOUOEWV OE OUYYEVEIG enixelpnoelG. ‘OTav n ouppeToxn Tou Opilou OTIG nMIEG OE MIa GUYYEVN
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enixeipnon 1ooUTal r unepBaivel TN GUMKETOXN TNG OTN OUYYEVR €niXEipnon, OUPNEPIAQPBAVOUEVWY
onolovannoTe AWV eNICQArwV anairnoewy, o ‘OpINog dev avayvwpilel Nepaitépw Inieg, ekTOG Kal av
£xel KAAUWEI UMNOXPEMOEIC 1 EXEI EVEPYNOEI MANPWHEC €K PEPOUG TNG OUYYEVOUG EMIXEIPNONG KAl £V YEVEI
£KEIVWV NMOU NPOKUNTOUV and Tnv YETOXIKN 1I010TNTA.

Mn npayuaTonoinyéva kEpdn and ouvaAayég PETaEU Tou OMIAOU Kal TWV GUVOEDEUEVWV EMIXEIPNOEWY
analsipovral kAatd TO MNOOOOTO OUMMETOXNG Tou OMIAOU OTIC OUYYEVEIC EMIXEIPNOEIC.  Mn
npayuartonoinuéveg CnUIEC analsipovTal, ekTOC €av . ouvalhayn napéxel evOeiEeEIc anopsiwong Tou
MeTaBiBacBévToc aToixeiou Tou evepynTikoU. Ol AOYIOTIKEG APXEG TWV OUYYEVWV EMIXEIPHOEWV EXOUV
Tpononoindei WOTE va €ival OOIOPOPPES E AUTEG NOU £XOUV UIOBETNBEI and Tov ‘OlIAo.

Ta dieTaipikd unoAoina kai ol JIETAIPIKEG oUVAAAaYEG kaBwG kal Ta KEPDN Tou OWiAou, Mou NPoKUNTOUV
ano JIETAIPIKEG guvallayEG kal dev €xouv npaydaronoinBei akoun (o€ eninedo OpiAou), anaAsigpovTal
Katd Tnv oUVTAgn TWV EVOMOINKEVMV OIKOVOUIK®MY KATAOTACEWV.

Enevduozig o€ Koivonpa&ieg: Eidn Kovonpa&iwv:

1) koivonpagieg pe aToixeia evepynTiKoU UMO KOIVO EAEYXO
2) koivonpa&iec Ye dpacTnpIOTNTEG UNO KOIVO EAEYXO

O1 kovonpagieg auTeg dev agopoUlv oTnV idpuCn HIAG Taipiac, evoc CUVETAIPIOHOU 1 AAANG ovToTNnTag
EEXWPIOTNC Ao TOUG KOIVOMPATTOVTECG.

Aev gival anapaitnto va TnpoUvTal EeXwploTd AoyioTika BiBAia kal va etoipdlovral EeEXwpIOTEG
OIKOVOMIKEG KATAOTACEIG yia TNV Koivonpagia.

Qc ek ToUTOU, OI Kolvorpagiec Ba kpaToUv (popoloyika BIBAIG KAl CUVTACOOUV OIKOVOMIKEG KATAGTACEIC
HOVO yia oKonoug (popoAoyiac.

Eneidr Ta oToixeia evepynTikoU, Ol UMNOXPEWOEIG, TA €l00dNUATa Kal Ta €€oda eival Adn avayvwpiouéva
OTIG XPNMATOOIKOVOMIKEG KATAGTACEIG TOU KOIVOMPATTOVTOG, dev XPEIAZETal va Yivouv avanpooapuoyEG N
aMec diadikaaiec evonoinong OTav o KOIVOMPATT®WV NApoucialel EVOMOINPEVEG XPNHATOOIKOVOUIKEC
KaTaoTAoEIG,

3) koivonpagia w¢ ovroTnTa und Koivd EAeyXo Onou dnUIOUPYEITAl Hia £TAIPI, £vVAG CUVETAIPIOHOG 1 Hid
aMn ovToTNTA.

O1 kovonpagieg autoU TOU TUMOU TNPOUV Oika Toug PBIBAia kal €TOINATOUV  XPNHATOOIKOVOUIKEG
KATAOTACEIC, UMOKEIVTAl D€ OTOUC KATWOI TpOMoug evonoinong avaloya e To PBaBuo eAéyxou Kal
£MIPPONG ano Tov ‘OUIA0. ZUYKEKPIKEVA:

a) GUMETOXM OE KOIVOMNPAgIeG OTIG OMOIEC AOKEITAl KOIVOG EAEYXOG

B) CUMMETOXN OE KOIVOMPAEIeC OTIC OMOIEC AOKEITAI CNUAVTIKI ENIPPON

Y) OuppEeTOX) O€ Kolvonpa&ieg, oTIG onoieg dev €EAOKEITAl ONUAVTIKY €nippon (UNopei va undapyel n
duvaTtdTnTa €EAOKNONG ONUAVTIKAG €MIPPONG, aAAA N KolvonpakToUoa £Taipia va €nIAEYEl va Unv Tnv
£€aoknoel).

3TN a’ nepinTwon epappoleTal evonoinon kat'avaloyia (Proportionate Consolidation), dnAadn pe Tn
HEBODO YpauKn MPOG YPAUHN EVOWUATWONG TWV OTOIXEIWV TNG Kolvonpagiac r) Je Tn pHEBodo EEXWPIOTEC

YPAUUEG OTOIXEIWY, O KABe KOvOUNI Tou 1G0AoyIoHOU Kal TNG KATAOTACNG TWV ANOTEAEOHATWV.

>Tn B’ nepinTwon e@appdleTal evonoinon e Tn HEBOdO TNG kabapng Béonc. Ocwpeital dnAadn wg
£névouan o ouvOedePEVN enixeipnon.

3TN y ' NepinTwaon papuoleTal AoyIoTIKOG XEIPIOHOG, WG anAng enévduanc (dnAadn oTo KOOTOG KTHONG).

Aopnl Tou Opilou: O 'Opidog J&P-ABA= anaprtiletal and TIC €ENC BUYATPIKEC ETAIPIEC Ol OMOIEG
evonolouvTal Je TNV PEBOBO TNG OAIKNG £vonoinong:
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J&P-ABAZ, ABriva MnTpIKN

ETE® A.E., @ea/vikn 100%

EABIE= O.E., Iwavviva 60%

MPOET A.E., ABrjva 100%

J&P Development, ABriva 100%

3T, ABva 100%

3G, Aeriva 100%

O1 guyyeveig eTaipieg Tou Opilou ol onoieg evonoloUvTal pe TNV PEBodo Tng kabaprg B€ong eivai ol
KaTwor:

5N A.E., ABriva

AOHNAIKOI XTAGMOI, Aérva

YTAGMOI EZYMHPETHZHSE AYTOKINHTIZTON, A6rva
E — CONSTRUCTION, A6rjva

ATTIKEZ THAEMIKOINQNIEZ A.E., ABrAva

ATTIKA AIOAIA, ABriva

ZY. NPO ABEE, Afrva

ATTIKH OAOZ A.E., ABrjva

POLIPARK (OAKAX), ABriva

45,00%
20,00%
35,00%
37,50%
30,84%
30,84%
25,00%
30,83%
20,00%

O1 kovonpagieg OTIC OMoieC OUMMETEXEI 0 ‘OMINOC, €vonolouvTal We TNV HEBODO TNG avaAoyikng
£vonoinong, Kai givail ol KaTwoi:

21.
22.

K/= J&P-ABA= A.E.-«K/= IMPREGILO SpA-J&P-ABA= A.E.-EMMEAOZ A.E.», ABrjva

K/= J&P-ABA= A.E.-ETEO A.E.-EMMEAOZ A.E.-TENEP A.E., ©go/vikn

K/= AKTQP AT.E.-J&P-ABA= A.E.-AATE A.T.E.-ATTIKAT A.T.E.-ETE©@ A.E.-

MANTEXNIKH A.E.-EMMNEAOZ A.E., ABrva

K/= J&P-ABA= A.E.-EKTEP A.E.-KOPQNIA A.E., ABriva

K/= J&P-ABA= A.E.-AKTQP A.T.E.-BIOTEP A.E.-TEPNA A.E., Aérva
K/= J&P-ABA= A.E.-ETEO A.E., ABrjva

K/= J&P-ABA= A.E.-ETEO A.E., ABrjva

K/= J&P-ABA= A.E.-BIOTEP A.E.-TEPNA A.E., ABrva

K/= J&P-ABA= A.E.-ETEO A.E., ABrjva

K/= J&P-ABA= A.E.-ETEO A.E., ABriva

K/= J&P-ABA= A.E.-ETEO A.E.-EMIMEAOZ A.E., ABrjva

K/= ETEO A.E.-J&P-ABA= A.E.-TEPNA A.E.-MANTEXNIKH A.E., ABrjva
K/= AKTQP A.T.E.-J&P-ABA= A.E.-MANTEXNIKH A.E., ABrjva

K/= AKTQP A.T.E.-J&P-ABA= A.E., ABrva

K/= MANTEXNIKH A.E.-AKTQP A.T.E.-J&P-ABA= A.E., ABrjva

K/= «K/= AETEK A.E.-AKTQP A.T.E.-SELI»-J&P-ABA= A.E., ABriva
K/= J&P-ABA= A.E.-BIOTEP A.E., Abrva

K/= J7P-ABA= A.E.-KA.POYTZHZ A.E., Abrva

K/= AKTQP A.T.E.-J&P-ABA= A.E., ABrjva

K/= EAPAZH WAAAIAAX A.T.E.-J&P-ABA= A.E.-EKAN ETAN A.E.-ATOMON A.E.-

HAIOXQPA A.E.-AOHNA AETB & TE, Abrjva
K/= J&P-ABA= A.E.-BIOTEP A.E.-HAIOXQPA A.E., ABrjva
K/= MANTEXNIKH A.E.-J&P-ABA= A.E.-BIOTEP A.E., ABrjva

66,50%
73,50%

30,84%

36,00%
20,00%
100,00%
100,00%
37,50%
100,00%
100,00%
99,75%
47,00%
34,22%
44,00%
33,33%
20,00%
50,00%
50,00%
50,00%
20,00%

37,50%
44,33%
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23.  K/= VINCI CONSTRCTION Grand Projects-AOHNA AETB & TE-MPOOAEYTIKH A.T.E.- 11,20%
AKTQP A.T.E.-J&P-ABA= A.E.-TIANTEXNIKH A.E., Abriva

24. K/= AKTQP A.T.E.-J&P-ABA= A.E., ABAva 52,00%
25. K/= J&P-ABA= A.E.-ETEO A.E.-EMMEAOS A.E., Oo/vikn 73,86%
26. K/= J&P-ABA= A.E.-EMIMEAOS A.E.-ETEO A.E.-ALSTOM TRANSPORT S.A.,A8fva 99,75%
27. K/= AKTQP A.T.E.-J&P-ABA= A.E.-TIANTEXNIKH A.E., AGfva 34,22%
28. K/= J&P-ABA= A.E.-AIEONES TAMHTOYPIIKO KENTPO, ABfjva 99,90%
29. K/= ETE® A.E.-TASKOYAHZ-MOAYMETPIKH E.M.E., A8fva 44,00%
30. K/= ETE® A.E.-STOTIANNOZ-MOAYMETPIKH E.M.E., ABrjva 44,50%
31. K/= ETE® A.E.-KA.T. POYTZHS, Ogo/vikn 50,00%
32. K/= ETEO A.E.-J&P-ABA= A.E.-TEPNA A.E.-MANTEXNIKH A.E., AGfva 47,00%
33. K/= J&P-ABAZ A.E.-ETEO A.E., ABriva 100,00%
34. K/= J&P-ABA= A.E.-GENERALE LOCATION, A6fva 50,00%
35. K/= J&P-ABA= A.E.-GENERALE LOCATION, A8fva 50,00%
36. K/= AKTQP A.T.E.-NANTEXNIKH A.T.E.-J&P-ABA= A.E., AGAva 25,00%
37. K/= AKTQP A.T.E.-NANTEXNIKH A.T.E.-J&P-ABAZ= A.E., AGfva 25,00%
38. J/V J&P-AVAX S.A.-DRAGADOS Y CONSTRUCTION, AiBionia 50,00%
39. J/V J&P-AVAX S.A.-J&P JOINT VENTURE, KUrpog 100,00%
40. J/V J&P-AVAX S.A.-NATIONAL WHEEL J&P L.L.C., Hvwpéva ApaBika EpipaTa 20,00%
41.  J/V QATAR-J&P-AVAX S.A.-JOINT VENTURE, Katap 25,00%

I.2. IdiokTnoia, EykaraoTtaoceig kai ESonAiopog (A.A.M. 16/40)

H dloiknon enéAege yia OAEG TIG KATNYOPIieC ASITOUPYIK®V NAYiwV OTOIXEIMV (NEpIANAUBAVOUEVOV Kal
TwV AEITOUPYIKWV aKIVAT®WV) UOTEPA and Tnv apxIikn KAtaxwpnon TV EVOOUATOV NAyInvV OTOIXEIWV
katd Tnv nuepopnvia petapaong ota AAM. (01/01/2004), va Xpnolgonoincsl Tn Bacikn HEGodo
(anoTipnong oTo KOOTOG KTIONG HEIWHEVO HE TIG COPEVHEVEG ANOCBETEIG KAl TIG CWPEUHEVEG
AnoHEINOEIG) CUNP®VA HE To IAS 16.

MNa Ta akivnta enévduong n dioiknon enéAeEE PETA TNV ApXIKN KATAX®OPNON TWV EVOMHATWV NAYIwV
OTOIXEIWV KATA Tnv nuepopnvia peraBaong orta AAM. (01/01/2004), va Xpnolhonoingsl Tnv
€vaAAakTIKA HEBOJO ANOTIHNONG OTO KOOTOG KTRONG, dnA: pE TV Bacikn HEGodo Tou AAM 16
(anoTignon oTo KOOTOG KTHONG HEIWHEVO HE TIG CWPEUHEVEG ANOOPBECEIG KAl TIG CWPEUHEVEG
GNOHEINTEIG).

H pETpnon NG 1810KTNCIAG, TWV EYKATACTACEWV KAl TOU €E0MAIOMOU OTNV NUEPopnvia TG YeTapaong
ora IFRS kaAUNTeTal anod pia anod TIG £§1 MPOAIPETIKEC analayeg, dnAadr katd Tnv nuepopnvia
petaBaong ota A.A.M. (01/01/2004), n Aloiknon enéAege va Xpnaolhonoinoel Tnv agia kTnong augnuevn
Katd TIG TUXOV avanpoodppoyeg Bacel Tou N. 2065/92 kal pEIwPEVN HE TIG anooBeoelg Baosl Tou N.
2190/20, w¢ Bewpolpevo (Tekaipduevo) KOOTOC KaTd Tnv nUepopnvia auTn (MeTapaonc).
Avanpooappoyég Baoel Tou N.2065/92 €xouv yivel JOvo yia Ta akivnta (olkoneda, aypoTepdyid, KTipia).
H emloyr auth &yive viaTi To BewpoUpevo KOOTOG MOU MPOKUMTEl W avwTépw, OnAadn e Tnv
epappoyn TnG Mponyoupevng levikd Anodekth¢ AoyioTikng MpakTikig (M.F.AA.M.), €ival nepinou
ouykpioipo e Tnv dikain agia Twv nayiwv (Fair Value), kaTta Tnv nuepodnvia peTapaong.

S€ kGBe nuepopnvia ava@opdg n Aloiknon kat’epappoyny Tou A.AM. 36 «Anopsiwon Meplouciakwv
Z1oixeiwv (Impairment of Assets)», ekTiG KaTd ndoo uNApxel EVOEIEN YIa ANOMEION TWV OTOIXEIWY TOU
EVEPYNTIKOU TNC, OUYKPIVOVTAG TO AVAKTNOIPO Nocd yia KABe OToIxEio EEXwPIOTA HE TNV AOYIOTIKI| TOU
agia.
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MeTayevéoTepeg danaveg oE nNdn KATaxwpnUEVO OTOIXEI0 NpoaTiBevTal oTn AOYIOTIKN a&ia Tou oToIXEiou,
HOvo av auEavouv Ta JEANOVTIKA OIKOVOUIKA OQEAN Tou nayiou oToixeiou. KaBe perayeveéoTtepn danavn
n onoia dev Npooau&avel Ta PEANOVTIKG OIKOVOMIKA OpENN TOU nayiou OToIxEiou, NpEnel va Bapuvel Ta
£€00a TNG Xprong oTnv onoia npayuaTtonoliouvTal.

KOoTn onupavTiknG €nIOKEURG 1 eniBewpnong €vog nayiou oToixeiou kataxwpolvtal ota £60da Tng
XPNOEWG OTNV onoid npayuaTonolouvTal €KTOG KAl av au&avouv Ta OIKOVOMIKA OQEAN Tou nayiou
OTOIXEIOU OMOTE NPOCAUEAVOUV TO KOOTOC TOU Mayiou OTOIXEIOU.

O1 anooPBeceig TwV OTOIXEIWV Twv evowpaTwv nayiov (nAnv olkonédwv Ta ornoia dev anooBévovTai)
unohoyilovTal Ye Tnv oTadepry PeBodo Baosel TNS WPENUNG {wNC Touc. O KUPIOI GUVTEAEOTEG anooBeonG
Mou NPOKUNTOUV £XOUV WG EEAG:

A&IToupyika akivnTa (kTipia) 3%

AxivnTa engvduong 3%

Mnxavikog €5onAiopog 5,3% - 20%
MeTagopika peoa 7,5% - 20%
NoINog eEonAIoHOC 15% - 20%

O1 unoAsIPpaTIkEG a&ieg kal ol WPENPEG {WEG Twv EVOWUATWV nayiwv unokeivral o enavegéTaon oe
kaBe nuepounvia 1IgoAoyiopou. ‘OTav ol AOYIOTIKEG a&ieC TWV EVOMUATWY AKIVNTOMOINCEWY UNEPBaivouv
TNV avakTnoiun a&ia Toug, n diagopd (anopeinon) KATaxwpeiTal AHEca we 6000 0TA AnoTEAéOUATa.

Katd Tnv nwAnon evowpaTwv akivnTonoinoewy, ol diapopég HeTatl Tou TIUAKATOG nou AauBdaveTar kai
TNG AOYIOTIKNG TOug a&iag kaTaxwpoUvTal wg Kepdn ) {nuieq oTa anoteAéopara.

O1 1310NapayOUeVEG EVOMUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOGOKn OTO KOOTOG KTNOEWC TWV
EVOOMATWV aKIVNTOMNOINOEwV Oc afie¢ nou nepiAayfavouv To AUECO KOOTOC MIocBodoaoiac Tou
NPOCWNIKOU, MOU CUMHETEXEI OTNV KATACKEUN (QVTIOTOIXEG EPYODOTIKEG EIOPOPEC), KOOTOG AVAAWBEVTWV
UANIK®V Kal GA\a Yevika KOaTn.

I.3. Aula oToixeia evepyntikoU (A.A.IM. 38)

Ta £50da auTa npenel va anooBévovTtal evrog TNG XpRong katd Tnv oroia npayuaronoliouvral. Movo
€€oda Ta onoia IkavoroloUv Ta kpimnpia Tou A.A.M. 38.18 kepaAaionololvTal (Onwg o dandveg
AoyIOpIK@V NpoypaupaTwy).Katd tnv epappoyn Tou IFRS, Ta €508a noAusToU¢ andofeong nou dev
IkavoroloUv To 38.18, €xouv diaypagei.

>Ta GuAa OToIXEIa TOU EvepyNnTIKOU NepIAauBavovTal ol adeieg AoyIoHIKOU.

.4. Anopsiwon A&iag ZToixeiwv Tou EvepyntikoU (A.A.M. 36)

Ta oToI¥Eia TOU EVEPYNTIKOU NMOU €XOUV anpoadiopioTn wPEAIMN {wr) Oev anooBEvovTal Kal UNOKEVTaI
o€ €\eyX0 aNopEiwong €TNOIWG kal OTav kdnoia yeyovoTa katadelkvUouv OTI n AoyIoTIKN a&ia pnopei va
MnVv gival avaktnoiun. Ta oToIXEia Tou EvEPYNTIKOU MOU AnooBEVOVTAl UNOKEIVTAl O€ EAEYXO AMNOMEINONG
TNG a&iag Toug 6Tav undapyouv evoeiEeig OTI N AoyioTIKN a&ia Toug dev Ba avakTnOei.

KaBapr) a&ia noAnong Bswpeital To Nogd anod TV NwANon evog oToIXEiou Tou evepynTikoU oTa nAdiola
HIag apgoTepoBapolc ouvaAAayng oTnv oroia Ta HEPN €xouv MANPn Yyvwon Kal npooxwpouv
OIKEIOBEAMG, META and Tnv agaipeon kabe npOOBETOU APECOU KOOTOUG OIABE0NG TOU OTOIXEIOU
£VEPYNTIKOU, eV a&ia xpriong €ival n napoloa a&ia TwV eKTIHOPEVWOV JEAOVTIK®OV TAUEIAK®Y POWV MoU
avapévetal va €iIopeloouv OTnV €nixeipnon and Tnv Xpnon &vog OToIXEiou evepynTikoU Kal anod Tnv
01GBear) TOU GTO TEAOG TNG EKTIHWHEVNG WPEAILNG {wNG ToU.

Se KABe nuepopnvia avagopdc n Aloiknon ekTIHA KATd nooo undapxel EVOEIEN yia AnopEiwon &vog
oToIxeiou Tou evepynTikoU Bdaoel Tou A.A.M. 36, cUPPwva pe To onoio diac@alileTal OTI Ta GToIXEia Tou
gvepynTIKOU AoyioTikonoloUvTal og a&ia nou dev unepBaivel TO AvakTHOIKO Nocd, ONou avakThoIKo Nocd
€VOC OToIxeiou evepynTikoU €ival To YeyaAUuTepo HeTA&U Tng dikaing agiag (Heiwpévng katd Ta kOoTn
nwANongG) kai Tng agiag xpnong.

>tnv a&liohoynon autr AapBavovTal unoywn nAnpogopieg and dIAPOpPEG ECHTEPIKEG Kal EEWTEPIKEG MNYEG
nAnpo@opnanc. O €AeyxXog Nepi anoyeiwong oToIXEiwv Tou evepynTIKoU epaploleTal yia OAa Ta aToIxeia
nANV anoBePdTwy, KATAOKEUAOTIKWV OUHBOAdiIwV, avaBarOPEVHV (POPOAOYIKOV OTOIXEIWY EvEpyNTIKOU,
XPNUATOOIKOVOUIKA aToIXEia evepynTIKoU nou euninTouv oto AAM 39, oTa akivnTa npog enévduon Kal Ta
HN KUKAOQOPOUVTA OTOIXEIa EVEPYNTIKOU MOU £XOUV TAEIVOUNBEI WG KATEXOPEVA NPOG NWANON.
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H {nuid anopsiwong KaTaxwpeitTal oTrn KaTaoTacn anoTEAEOUATWY Tou £TOUG.
r.5. Ano@spara (A.A.N. 2)

Tnv nuepounvia Tou 100AOYIOPOU, Ta aNOBEUATA ANOTIMWVTAI OTO XAMNAOTEPO Tou KOGTOUG 1 TNV
kaBapry peucTonoinoiun a&ia. H kabapr) peucTonoinoiun aia €ival n ekTIPNKEVN TIMA N®ANONG OThV
ouvnBIoUEVN Mnopeia TV €pyaciov TNG €NIXEipnong Meiov onoladnnoTe OXeTIKA €50da nwAnong. To
KOOTOG TWV anoBeuaTwyv dev NePIAaPBAVE! XPNHATOOIKOVOUIKA £503a.

.6. Xpnuartooikovopika péca (A.A.N. 32/39)

XpNHUATOOIKOVOUIKO MECO €ival kABe oUpBacn nou ONUIOUPYEl &va XPNHATOOIKOVOMIKO OTOIXEIO
EVEPYNTIKOU OFE pia enixeipnon Kal pia XpnuaTooIKOVOUIKY] UMOXPEWAN I €vd GUMKETOXIKO TITAO OfE pid
aMAn enixeipnon.

Ta XpnUATOOIKOVOUIKA péoa Tou Opidou Ta&ivopoUvTal pe BAcn Tnv oucia TnG oUKBACNG Kal TO oKono
yla TOoV 0rnoio anokTRenkav.

XpNHATOOIKOVOUIKA OTOIXEIa anoTIHWHEVA 0TV €UAoYN a&ia TouG PECW TNG KATAGTAONC ANOTEAEOUATWY
XpAong.

IMpOKeITal yIa XPNHATOOIKOVOUIKA GTOIXEIQ EVEPYNTIKOU, MOU IKAavoroloUv onoladnnoTe ano TIC NapakaTw
npoinoBEceic:

XpnNHATOOIKOVOMIKA OToIXEIa evepynTikoU MOU KATEXOVTAI Yid €UNopikoUs akonoug (cupnepiAappavovTal
Ta napaywya, €KTOC anod ekeiva nou gival KABOPIOUEVA Kal AnoOTEAEOUATIKA YEOA avTIOTABMIONG, auTa
nou anokTouvTal r dnuioupyolvTal HE OKOMO TNV MNWANCN N Tnv €navayopd kal TEAOG auTa nou
anoTeAoUV HEPOG EVOC XAPTOPUAAKIOU and avayvwpiopéva XpnUaTooIKOVOUIKA Péaa).

KaTta Tnv apxikr avayvwpion opileTal anod Tnv €nixeipnon wg OToIXEio nMou anoTiuaral otny  UAoyn
a&ia, pe avayvopion Twv HeTaBolwv oTnv KatdoTtaon AnNoTeAsopaTwy Xpriong

3TNV Katnyopia auTr] Twv enevdloswv neplAappavovTal HOvo BpaxunpoBeope TOMoBETNOEIC OE
apolBaia ke@aaia xaunhou piokou kai HeyaAng peuototnTac (Kupiwg diaxeipiong diabegidwv).

r.7. Tapgeiaka diabéoipa kai 1I00dUvapa Tapeiakov diabscipnv (A.A.MN. 32/39)

Ta diabeoipa kail 100dUvapa d1abeaipwy NEPINGPBAVOUV Ta PETPNTA OTNV TPanela kal oTo TApeio Kabwg
£niong Kai TIC BpaxunpoBeopeg eNevOUOEIG UWNANG PEUCTOTNTAG ONWE TA NPOIGVTA TNG ayopdag XprHaTog
Kai ol Tpanedikec katabéoelc. Ta npoidvTa TNG ayopdc XPRMATOG €ival XpnHATOOIKOVOUIKA OTOIXEIa Tou
£VEPYNTIKOU MOU anoTIP@VTAl aTNV UAoyn agia JEoW TNG KATAOTAONG ANOTEAEOUATWV.

I.8. NpoBAéysig (A.A.M. 37)

MpoBAsweig avayvwpilovTal 0Tav o 'OPINOG €Xel NAPOUCES VOUIKEG 1) TEKMNPIWHPEVEG UNOXPEWTEIG WC
anoTéAeopa NapeABOVTWV yeyovoTwy, eivalr mbavr) n ekkabdpiory ToUG HECW EKPOWV OPwWV Kal N
€KTIMNON Tou akpiBoUlc nocoU TNG UNoXpEwoNnG UNopei va npayuaTonoindei e aglomoTia. O npoBAEYEIG
eniokonouvTal Kata Tnv nuepodnvia oUvTa&ng kabe I0oAoyIopoU Kal NpoodpuolovTal MPOKEIJEVOU va
avrtavakAoUv Tnv napouoa aia Tng dandvng nou avauéveral va anarnBsi yia Tn dleuBéTnon Tng
UnoXpewonc. O1 evOEXOPEVEC UNOXPEWOEIC dev avayvwpilovTal OTIC OIKOVOUIKEG KATAoTAoEIC GAAa
yvwoTonoiolvTal, kTd¢ av n mbavoTnTa €Kpowv NOPwWV Ol OMoiol EVOWHATMVOUV OIKOVOUIKA OMEAN
givalr e\axiotn. O1 evOeXOPEVEC anaIToelC Oev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAG
yvwaTonololvTal EpOCoV N EI0POr| OIKOVOUIKWV OPEA®V gival meavr).

. 9. Emyopnynosig (A.A.1. 20)

O 'Opihog avayvwpilel TIG KPATIKEC EMIXOPNYNOEIC Ol OMoieC IkavonoloUv aBpoloTika Ta €ERC KpITHpIa: a)
Unapxel TEKUalpopevn BeBaidTnTa OTI N ENIXEipNON €Xel CUMHOPPWOE 1 NPOKEITAl va CUUHOPPWOEl WE
TOUG OPOUC TNG €niXopriynong kai B) mbavoAoyeital 0TI To nood TnG enixopnynong Oa eionpayodei.
KaTaxwpouvTal atnv €UAoyn a&ia kai avayvwpidovral Je TpOno ouoTnuaTikd oTa £0oda, PE Baon Tnv
apxr TOU CUOXETIOPOU TV EMIXOPNYNOEWVY E TA avTioToIXa KOGTN Ta onoia kai enixopnyouv.

O1 €niopnynoeIG Mou agopouv OTOIXEId Tou evepynTikoU nepIAAPBAvovVTal OTIC HAKPONPOBETHES

UNoXPeWoeIC w¢ avaBalopeva £00da (£00da eNOUEVWV XPAOEWV) Kal avayvwpilovTal cuoTnuaTika orta
£000a KaTa Tn diapkela TNS WPENUNG (WG Tou nayiou OTOIXEIOU TOU evepynTIkoU,
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r.10. Merarponn §&vou vopioparog (A.A.M. 21)

Ta oToIXEid TWV OIKOVOUIKOV KATAOTACEWV TWV €TAIPIOV Tou OpiAou enieTpovTal BAcEl TOu
VOMIOUATOC TOU KUPIOU OIKOVOMIKOU MEPIBAMOVTOG, OTO omnoio AsiToupysl 0 ‘OMIANOG («AEITOUPYIKO
vOHIgUa»). O EvVOMoINpEVEG OIKOVOUIKEG KATAoTATEIG napouaialovTal o Eupw, nou gival To AEIToupyiko
VOMIOWa Kal To VOIoKa napouaiaong Tng UNTRIKNAG ETaipiag kar OAwv Twv BuyaTpikwv TNG.

O1 ouvah\ayeg o &va vopiodaTa JETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE TNV XPNON TwV ICOTIMIOV
nou 1oxUouV KaTda TNV NUEPOMNVia Twv ouvalhaymv.

Kepdn kar {nuieg and ouvaAAayuaTikeg dIAMOPEG Ol OMoiEG NPOKUNTOUV and Tnv €kkabapion TETOIWV
ouvaAAaywv KaTta Tnv diapkela TNS NePIOdOU Kal and TNV UETATPONN TWV VOUIOUATIKWV OTOIXEIWV Mou
ekppalovral oc &vo VOMIOMA ME TIG I0XUOUCEC ICOTIMIEC KATA TNV nuepounvia I0oAoyiopoU,
kataxwpoUvTal ota anotehéopara. O1 guvalAaydaTIKEG dIapopEG anod Wn VOMIOUATIKA OTOIXEia nou
anoTiyovTal otnv €0Aoyn a&ia Toug, Bewpolvral w¢ TUAMA TnG eUAoyng afiag Kkal OUVEN®G
kaTaxwpoUvTal 6rnou kai ol dlapopeEC TNG eUAoyNc agiac.

r.11. MeToxiko ke@alaio (A.A.M. 33)

'E€0da Ta onoia npaypaTtonoinénkav yia Tnv £kO00n HETOXWV €U@avilovTal YETA TNV apaipecn Tou
OXETIKOU (POPOU €I000NATOG, OE MEIWON Tou NpoidvTog TnG €kdoong. Ta €€oda Ta onoia oxeTidovTal We
TNV £€k000N HETOXWV YyId TNV anoKTnNon EnXEIpRoEwY nepIAaUBavovTal oTo KOOTOG KTNOEWG TNG
ENIXEIPNOEWE MOU AMnoKTATal.

r.12. Aiavopn Mepiopatwv (A.A.M. 18)

H diavour) YEPIONATWY OTOUG WETOXOUG TNG MNTPIKNG avayvwpileTal we UnoXpEWOn OTIC EVOMOINWEVEG
OIKOVOUIKEC KATAOTACEIC TNV NMEpounvia katd Tnv onoia n diavoun eykpivetrar and Tnv [evikn
SUVEAEUDT TWV HETOXWV.

r.13. ®opoloyia eicodnpaTog & avapBaAAopevog popog (A.A.M. 12)

H emBapuvon Tng nepiodou He POPOUG €I000NKUATOC AMOTEAEITAI ANd TOUG TPEXOVTEG POPOUC KAl TOUG
avaBaMopevoug @opoug, dnAadn anod Toug POPouC N TIC POPONOYIKEC eEAaPPUVOEIG NMOU OXETI(ovTal HE
Ta OIKOVOUIKG OMEAN Mou NpokUNTouV oTnVv NePiodo alAa £xouv 1dn katahoyioTei ) 6a katahoyioTouv
and TIC (POPOMNOYIKEC apXEC Ot OIAPOPETIKEG NePIOdouc. O @POPOC €I00ONKUATOG avayvwpileTal oTo
Aoyapiaopo TwV anoTEAEOUATWVY TNG NePIODOU, EKTOG TOU (POPOU EKEIVOU MOU aPopd CUVAAAAYEC Mou
kaTaxwpndnkav aneuBeiac oTta idla ke@alaia, oTnv onoia NePINTWON KATaxwpPEiTal ancubeiag, katd
avaloyo Tpono, aTa idia KepaAaia.

O1 TPEXOVTEG POPOI €100DNKATOC NEPIAAUBAVOUV TIC BPaXUNPOBECHEG UNOXPEWOEIC 1 KAl ANAITHOEIC NPOG
TIC ONMOCIOVOUIKEGC APXEC MOU OXETICOVTAl WE TOUG NANPWTEOUC (POPOUC €ni TOU (POPOAOYNTEOU
£100dNPAToG TNG NePIOdOU Kal ol TUXOV MPOaBeTol PpOpol €I003MKUATOC MOU APopolUV MPOryOoUUEVES
XPAOEIG.

O1 TPEXOVTEC POPOI ENIMETPOVTAI CUNPWVA HE TOUG POPOAOYIKOUG OUVTEAEOTEG KAl TOUG (POPOAOYIKOUG
VOHOUG nou e@appolovTal oTIG JIaXeIPIOTIKEG NEPIOdOUG ME TIG onoiec oxeTilovTal, Baoildysva oTo
@opoloynTéo kEPDOC yia To £ToG. ‘OAeG ol ahhayeg oTa PBpaxunpobeopa (PopoAoyIKA OTOIXEId Tou
£VEPYNTIKOU N TIC UMOXPEWOEIC avayvwpilovTal oav PEPOC TwV (POPOAOYIKMV €EOdWV OTNV KATAOTAON
anoTeEAEOPATWV XPAoNG.

O avapah\opevog Qopog €1000NKaTog NPoadiopileTal Pe TNV PEBODO TNG UMOXPEWONG MOU MPOKUMTEI
ano TIG NPOCWPIVEC DIAPOPEG HETAEU TNG AOYIOTIKNC a&iag Kal TNG POoPOAOYIKNG BACNC TWV OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBalOpevoG popog sicodnuaTtog dev AoyileTal €av NpoKUNTEl
and Tnv apxikn avayvwpion oToixeiou evepynTikoU 1 nadnTikoU o€ ouvaAAayr), EKTOC EMIXEIPNUATIKAG
ouvEVWONG, n onoia otav yive n ouvalhayry dOsv ennpéace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO
képdoc N Znuia.

O1 avaBaM\OPEVEG (POPOAOYIKEG aNAITACEIC KAl UMOXPEWOEIG ANOTILWVTAl JE BACN TOUG (POPOAOYIKOUG
OUVTEAEOTEC MOU AvAMEVETAl va €paAppooToUV OTnv nepiodo katd Tnv onoia Ba dlakavovioTel n
anaitnon f N unoxpéwan, AAUBAvovTag unoyn TOouG (QOPOAOYIKOUC CUVTEAEOTEC (Kal (QOPOAOYIKOUC
VOHOUG) nou €xouv TeBei og 10xU 1} ouoiaoTIKa 1oxUoUV HEXP!I TNV NUEPOUNVIa Tou I00AOYIOHOU. €
nepinTwon aduvapiag oapoUc npocdiopIoUoU TOU XPOVOU avaoTPOPnG TWV NPOCWPIVOV dlapopwv
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£QapUOlETal O (POPOAOYIKOG OUVTEAEOTNG nou IoxUsl KaTa Tnv €nOMevn TNG nUEPOMNviag Tou
IooAOYIGHOU Xpron.

O1 avaBaM\OPevEG (POPOAOYIKEG aNaITAOEIC avayvwpilovTal KaTa Tnv £KTacn oTnv onoia 6a undp&el
MEANOVTIKO @OopoAoynTED KEPDOG yia TNV Xpnaoidonoinon TnG NpocwpIvig diapopdag nou dnuioupyei Tnv
avaBaAAdpevn GopoloyIkr anaitnon.

O avaBaA\OPEeVOG (POPOC EI00dNUATOC avayvwpileTal yia TIC NPOCWPIVEC dIAPOPEC NOU MPOKUMNTOUV ano
enevdUoEIG o€ BUYaTPIKEG Kal CUVOEDEUEVEG EMIXEIPNOEIC, WE EEQIPEDN TNV NEPINTWON OMOU N avacTpopn
TWV NPOCWPIVAOV dIAPOopwV EAEYXETAI Anod Tov OMIAO Kal gival meavo OTI oI NPOCWPIVEG dIaPopES dev Ba
avaoTpa@oUlVv aTo NPoBAENTO PEAAOV.

O1 nepiocoTEPEG aAayEG oTIC avaBarAOMEVEG (POPOAOYIKEG AMAITAOEIC I} UNOXPEWTEIG avayvwpilovTal
oav éva KOMHATI TV (POpOoNOYIKDV €E0DWV OTNV KATACGTACN AMOTEAEOUATWV Xpriong. Movo auTeg ol
UETABOAEC OTaA OTOIXEID TOU EVEPYNTIKOU 1) TIC UNOXPEWCEIG NOU €NNPealouv TIC NPOCWPIVEG dIAPOPES
avayvwpilovTal kateuBeiav aTa idla ke@akaia Tou Opilou, ONWG N enavekTiunon Tng a&iag Tng akivnTng
NePIoUCIacg, £XOUV WG AMOTEAETUA TNV OXETIKN aAAayn oTiC avaBaAAOPEVEC (POPOAOYIKEC anaIlTnOEIG 1
UMOXPEWOEIC VA XPEWVETAI EvavTl TOU OXETIKOU AoyapiacpoU Tng kabapng B£ang.

r.14. QpsAnpara npoownikou (A.A.M. 19/26)

BpaxunpoBeopeg napoxEc:

O1 BpaxunpoBeopeC NAPOXEC MPOG Toug epyalOMeEVOUC (EKTOG anmd MNApoxEG ANENG TNG €pyaciaknc
OX€0NG) Ot Xpnuarta kai o €idog avayvwpilovral wg €E0do otav kabioTavral SedoUAEUPEVEG. Tuxov
aveEO@ANTO Nocd KATAXWPEITAl WG UNOXPEWAT, EVM O MEPINTWON MOU To NOogo nou Ndn katapAnenke
unepPaivel To NMooO TWV NAPOXWV, N ENIXEipnon avayvwpilel To unepBailov Nood wg OToIXEio Tou
gvepynTikoU TNG (nponAnpwBév €£080) pOVO KATA Tnv €KTAON Mou n nponAnpwun 6a odnynosl ot
Heiwon JEANOVTIKQV MANPWHOV N OE ENICTPOPN).

Mapoxec kata Tnv €60d0 anod Tnv unnpeoia:

O napoxeg Wera Tnv £€odo anod Tnv unnpecia nepIAayBavouv NpOYpaupa KabopIGUEVWV EITPOPWV
Kabwg kal Npoypapa KabopIoHEVWY NAPOXWV.

Mpdypappa KabopIoPEVWV EICPOPHV:

Me Baon To Npoypaupa kabopIoPEVWY EICPOPWY, N UNOXPEWON TNG nixeipnong (VOMIKNA) neplopiceTal
OTO NOOO NOU EXEl CUUPWVNOBEI va ouvelopEpel oTov Popea (aoPaMIoTIKO Tapeio) nou diaxelpileTal TIG
EI0QOPEC KAl Xopnyei TIC NapoxeC (OUVTAEEIC, 1IaTpOPAPHAKEUTIKA NepiBaAyn, KAM.)

To OeOOUAEUNEVO KOOTOG TWV MPOYPAUHATWV KABOPIOUEVWV EI0QOPWV KATAXWPEITAI w¢ €000 OTNV
nepiodo nou agopad.

Mpoypappa kKaBopIoPEVWY NAPOXWV:

H eTaipia yia Ta w@EANNATA TEPUATIONOU UNNPECIWV TA 0noia €ival NANPWTEA WG ANOTEAECHA anod@aong
TNG £TAIPIAC VA TEPUATIOEI TIC UNNPETIEC EVOG UNAAANAOU MpIV TNV KAVOVIKI NUEPOUNVIA a@unnpéTnong,
Kabwe¢ eniong Kal yia W@PEAUATa Ta onoia gival NANPWTEA KATA TNV APUNNPETNON £vOC UNaAAnAou
(weeAnuata ouvTagiodoTnong Ta onoia dnuioupyouvTtal Bacel vouobeaiag).

Ma Tov unoAoylodo TNG napouoac agiac TnG UMoXPEWoNnG KaBopIOHEVOU WQEANUATOG, TOU OXETIKOU
TPEXOVTOGC KOOTOUG UMNPECINV, TOU KOOTOUG MPOonyoUHEVWY UMNPECIOV, Xpnoidonolisital n M&Bodog
MpoPoAng MioTwong Movadag (Projected Unit Credit Method) n HEB0doG dedoUAEUMEVNG NAPOXNG
UNNPECIQV MOU avaloyei 0€ unnpecia, oUPPWva PE TNV ornoia anodidovral Ta oQEAN OTIG NePIGDOUC
KaTd TIG onoiec ONMIOUPYEITAl N UNOXPEWON YIa KATABOAN WEEANUATWY WETA TNV agunnpernon. H
UnoXpewon ONUIOUPYEITAl KABWG 0 UNAAANAOG NAPEXEl TIC UMNPECIEG TOU Ol OMoieg Tou divouv Kal To
dikaiwpa yia w@eAaTa KaTa Tnv apunnpeTnan.

Apa n Mé&Bodog MpoPoAnc MioTwong Movadag anaitei onwg anodobolv o@EAn, TOOO OTNV TPEXoUod
nepiodo (Yia va UNoAOYIOTEl TO TPEXOV KOOTOC UMNPEDIMV) 000 Kal OTN TPEXOUOA KAl OTIC NMPOYEVESTEPEC
nepiodouc (yia va unoloyioTei n napoloa a&ia TnNG UNoXPEWONG KABOPIOHEVWV WPEANUATWY).

MapdAo OTI Ta w@EAAUATA €XoUvV WG npolnoBeon WeAovTikr e€pyoddTnon (dnAadr dev eival
KAToXUpwHEva), unoAoyileTal n unoxpéwan Bacel avaloyioTIK®V UNoBETEWY wG EENG:
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Anpoypagikeg YnoBeoeig: «Kivnon Mpoownikou» (Anoxwpnon Mpoownikol / AndAucn npoowrikoU) Kal

XPNHATOOIKOVOUIKEG YNOBEDEIG: NPOEEOPANTIKOG CUVTEAETTNC, HEANOVTIKA £NiNeda HICOBOU (OUVTEAEOTEG
anodoong KUBEPVNTIKWV XPEOYPAPWV HE NApOpoId JIAPKEIA) Kal EKTINMUEVEG HEANOVTIKEC HETAROAEG,
0TO €NiNedo onoIWVONMOTE KPATIKAV NAPOXWV NOU €Nnpedlouv Ta kaTaBANTEA OMEAN.

r.15. Avayvapion €00dwv (A.A.MN. 18)

Ta £00da nepidapBdavouv Tnv eUAoyn afia ekTeEAEOBEVTWV €pywv, NWANCEWV ayabwv Kal napoxng
unnpeoiwv, kabapd and ®opo MpooTiBéPevng Aiag, eKNTWOEIG Kal EMIOTPOPEG. Ta dleTalpikd €goda
JEoa aTtov ‘Opiho anaAsipovTtal nARpwc. H avayvmpion Twv e00dWV YiveTal g €ENG:

KataokeuaoTikd ZupBoAaia Epywv:
Ta ¢€00da and TNV €KTEAEON TWV KATAOKEUAOTIKQWV GOUMBOAdiwv AoyidovTal Tnv nepiodo nou
KATaokeudaleTal To €pyo, Pe BAon To aTadlo OAOKANPWGONG Tou.

MNwAnoeig ayadwv:
O1 nwAnoeic ayabwv avayvwpifovral otav o ‘OpiIAog napadidel Ta ayabd oTouc neAATeC, Ta ayada
yivovTal anodekTa and auTtoUg Kal n ionpa&n Tng anaitnong sivar elAoya eEac@aliopévn.

Mapoyxn unnpeoIoV:
Ta €0oda anod napoxn unnpeoinv Aoyidovral TNV nepiodo NMou NapEXovTal ol Unnpeoieg, Ye Baon To
0TAdI0 OAOKANPWONG TNG NAPEXOMEVNG UNNPETIAC O OXEON HE TO GUVOAO TWV NAPEXOHEVWV UMNPECIMV.

r.16. MiocOwoszig (A.A.M. 17)

O1 MIoBoEIc nayiwv katd TIC onoieg peTapiBalovral atov ‘OpIAo Aol 01 KivOUVOI Kal Ta OPEAN MOU €XOUV
OX€0N HE TNV KUPIOTNTA €VOC OTOIXEIOU TOUu evepynTIkoU, aveEapTnTa anod Tnv TeAkn peTaifacn r pn
TOU TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAOUV TIC XPNMATOOIKOVOUIKEG HIOBWOEIC,

O moBWoeIC auTeG KepalalonololuvTal e TNV £vapén TnG MioBwong oTn XaunhoTepn METAEU TNG
guAoyng a€iac Tou nayiou oTolxgiou N TNG Napouoag a&iag Twv eAAXIOTWY HICBWPATwY. Kabe picbwpua
enPEPICeTal JETAEU TNG UNOXPEWONG KAl TwV XPNHATOOIKOVOUIK®Y €E00wWV ETOI WOTE va €NITUYXAvETal
£€va oTabepO €MITOKIO OTNV UMOAEINOMEVN XPNMATOOIKOVOMIKN UMOXPEwaon. Ol avTiOTOIXEC UMOXPEWOEIC
ano piobwuata, kabapeg and XpnUATOOIKOVOMIKA £€00d, aneikovilovTal OTIC UNOXPEWOEIC. TO JEPOC TOU
XPNHaTooIKovouikoU €E630U MoU agopa O XPNHATodOTIKEC MICOWOEIC avayvwpileTal oTa anoTeAéouara
Xpnong kata Tn didpkeia TnG MioBwong. Ta ndyia mou anoktnienkav MHe XpnHaTtodoTikr MioBwon
anooBEvovTal aTn HIKPOTEPN NEPIOdO PETAEU TNG WPENIKMNG {wNG TV Nayiwv OToIXEiwv kal TNG dIAPKEIAC
HioBwong Touc.

JUPQWvieq MIoBWOEwY Onou o eKUIOBWTNAC METABIBAlel To dikaiwpa XProng &vog OToIXEiou Tou
EVEPYNTIKOU YIA HIa CUMQ®VNHEVN XPOVIK NEPIodo, Xwpi¢ woTdoo va WeTaBiBalel kar Toug KivoUvoug
Kal avtapolBEG TNG ISIOKTNGIAc Tou nayiou OToIXEiou, TAEIVOPOUVTAl WC AEITOUPYIKEG HIoBwaelc. Ol
NANPWUEG oI onoieg yivovTal yia AIToupyIkéG MIoBWOEIG (kaBapeg anod TUXOV KivnTpa nou Npoo@EépBnkav
andé Tov ekMIoOWTR) avayvwpilovTal oTa danoTeAECUATa XPnong avaloylikd kaTtd Tn Oidpkeia Tng
HioBwonc.

Mayia nou ekPIoBOVOVTAl PE AEITOUPYIKEG MICBWOEIC NEPINAUBAVOVTAI OTIC EVOWMATEG AKIVITOMOINCEIC
TOU 100AOYIOHOU Kal anooBévovTal katd Tn didpKeia TNG avapevopevng w@ENUNG {wnG Toug o Baon
OUVENN HE NAPOUOIEC IDIOKTNTEG EVOMUATEG aKIvnTOoNoInoelc. To £€0080 Tou evoikiou (kaBapd and Tuxov
KivnTpa nou d06nkav oTouc¢ MICBWTEG) avayvwpileTal Ye Tn oTabepr) WEBodo kaTta Tn dIApKEId TNG
nepIodoU TG HioBwaong. O ‘OpIAog dev ekpIoBwvel nayla e TNV PEBodO TNG XpNHATOdOTIKAG HIoBwoNG.

r.17. KataokeuaoTika oupBoAaia (A.A.M. 11)
Ta KATAOKEUAOTIKA CUKBOAAIa apopoUv TNV KATAGKEUT MEPIOUCIAKWY GTOIXEIMV 1 OPAdA GUVOEDEUEVMV
NEPIOUCIAKMY OTOIXEIWV €I0IKA YId NEAATEG CUUPWVA HPE TOUG OPOUG Mou npoPAEMOvVTal OTA OXETIKA

OUMBOAaIa KAl TWV OMOIWV N EKTEAEON CUVNBWG dIapKEi yia Xpoviko diacTnpa avw Tng HIag Xprnong.

Ta €€0da nou agopolv aTo cUPBOAaIo avayvwpilovTal éTav NnpayuaTonoiouvTal.
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3TNV NEPINTWAN OMOU TO anoTEAEOHA Wiag oUKPBAoNC KATAOKEUNG £pyou Oev €ival EQIKTO va anoTiUndei
a&ionioTa, Kal KUpiwg oTnv NePINTwaon Onou To €pyo BPIOKETal O MP®IPO OTAdIO, TOTE TO €0000
avayvwpifeTal JOvo oTny €KTAcn Mou To avaAn@Bév oupPaTikd KOOTOG VOEXETAI va avakTnBel evaw To
OUMBATIKO KOOTOG NpENEl va avayvwpileTal ota €€0da TnG Xpriong oTnv onoia avaAneenke. Enopévwg
yla Ta cupBoAala auta avayvwpileTal TETolo £0000 OUTWG WOTE TO KEPDOG and To OUYKEKPIKEVO €pY0 va
gival undeviko.

'OTav To anoTeAeopa evog oupBoAdiou pnopei va ekTiunBei e agomioTia, Ta €00da kal Ta €£0da Tou
oupBoAaiou avayvwpilovtal kata Tn Oidpkeld Tou cupBoAadiou, avTioToixa, wG £0odo kai £€odo. O
‘OINoG xpnoiyonolei Tn PEBOdO TNG MooooTIaiac oAOKANPWONG yia va kabopioel To kKAaTaAAnAo nood
£0000U kal €E6d0U Mou Ba avayvwpiosl O Jid GUYKEKPIYEVN NePiodo. To aTAdIo OAOKANPWONG YETpATal
Me Baon To oupBaTikd KOOTOC MOoU Exel NMpayuaTonoindei PEXp! TNV NUEPOMNVia Tou I0oAoYIoUOU o€
OX€ON HE TO GUVOAIKO EKTIHWOMEVO KOOTOG KATAOKEUNG KABE £pyou.

'Otav eival mBavd To OUVOAIKO KOOTOC TOU OUMPBOAaiou va unepBei To GUVOAIKO €0000, TOTE N
avapevopevn {nuia avayvwpileTal GPeca oTa anoTEAEOUATA XPHOEWS WG £6000.

Ma Tov unoAoyiopd Tou KOOTOUG MOU NpayudaTtonoindnke £w¢ To TEAOG TNG XPRHONG, Tuxov €£0d0a mou
oXeTilovTal Y JEANOVTIKEG £pYaACiEC ava@opika P To cupPBoAalo eEaipolvTal Kal epgaviovtal we €pyo
oc €EEMEN. To oUvoho TOu KOOTOUC MoU MpayupaTtonoindnke kali Tou képdoug / {nuiag nou
avayvwpiodnke yia kdBe cuuPBOAAIO OUYKPIVETAI PE TIG NMPOOJEUTIKEG TIHOAOYNOEIG HEXPI TO TEAOG TNG
Xpnong.

‘Onou Ta npaypatonoinBévra €50da nAéov Twv kaBapwv kepdwv (peiov Twv nuIiv) nou Exouv
avayvwpioBei unepPaivouv TIG NPOOSEUTIKEG TIHOAOYNOEIG, N dlapopd eugavifeTal w¢ anaitnon ano
neAdTeg oupBoAdiwv £pywv. ‘OTav oI NPOOJEUTIKEG TIMOAOYNOEIG unepPaivouv Ta npayuartonoinévra
£600a nAfov Twv KaBapwv Kepdwv (peiov Twv Jnuiv) Mou €Xouv avayvwploBei, To unoAoino
EUQAVIZETal WG UNOXPEWAT NPOC TOUG NEAATEG CUMBOATIWY EpywV.

Opadonoinon ZupBacswv: H apxikni oUPBaAcn evog €pyou, O CUMNANPWHATIKEG Kal NPOCOETEG
oupBaoceig, avTigeTwnifovTal wg €va £pyo, OedoPEVOU OTI N véa cUKBACN apopd EpYAdies Nou apopouv
To i010 €pyo, Kal N TIUN dilanpaypaTeleTal o€ cUVOUACKO Kal PE TNV apxIkn ouppaon.

Eav pia opdda €pywv n dlanpaypdTeuon Twv onoiwv yivetal oTo oUvoAo i ol ouppdacelc sivai
OUVOEdEPEVEC METAEU TOUG WOTE KAT' ouadia va sugavidovTal oav PEPOC evog MeyaAUTEPoU £pyou, HE €va
OUVOAIKO NePIBwpIo KEPSOUC I O ENIPEPOUC CUKPBATEIC EKTEAOUVTAI TAUTOXPOVA | OF Wia ouvexn oelpd,
TOTE N OJAdA aUTH TWV £PYWV AVTILETWNICETAI oav £va €pYo.

'Ecoda épywv: Ta £00da £pywv NepIANaPUBAvVOUV Ta KATwO!:

- ApXIKO Nood oUpBaAcnG, NAEoV avaBewproeiC apxIKNG rf NPOCBETWY/ CUMNANPWHATIK®Y CUMBACEWV.
- Aflwoeig (Claims)

- NMAnpwpéc kiviiTpwv (Incentive payments), Onwe n.x. auoIBEC EMITAXUVONG

01 a&woeig (claims) kar ol nAnpwpeg kiviTpwy (Incentive payments) AaupavovTal unoyiv, HOVo WEXPI
TNV €KTaon OMou WMopouv We onpavTikn mbavdtnTa va ionpayxbolv kalr Prnopouv a&iomiora va
kaBopioTolv Kal va PETpnBouv.

KooTog €pywv: To KOOTOG Epywv NEPIANAUBAVEl T KATWOI:

- KooTtn Ta onoia ouvdéovTal AUeca JE TO GUYKEKPIUEVO £pYO,

- KooTtn nou anodidovTal Kal 0TO GUYKEKPIKEVO £PYO KAl MOU WnopoUv va KaTavepnBoUlv aTo £pyo,
- AMNa KOOTN MOU XPEWVOVTAI OTO OUYKEKPIKEVO NEAATN, CUMPWVA HE TOUG OPOUG TN CUKBaAoNG.

>Tnv deUTepn MePInTwon nepIAapBavovTal kal Ta yevikd €800a KaTaokeuwv. AuTd Ta £Eoda
KaTavépovTal o ouvexn Baon xpnoigonolwvTac HeBOSOUG Kal BACEIC KATAVOUNG Mou gival AOYIKEC Kal
nou @appolovTal Pe ouvénela yia OAa Ta €50da e NapopoIa XapakTnpIoTIKA.

Ta levika 'EE00a KATAOKEU®V NEPINGPBAVOUV KOOTN ONWGE N £ToIMAcia kal dleknepainon Tng MioBodoaiag
TOU NPOooWIKOU KaTaokeuwv, £€0da daveiopou.

'E€0da Ta onoia dev anodidovTal ) katavéuovTal ge éva €pyo nepihapBavouv €50da nwAroewv, £€oda
Epeuvwv kar AvanTuéng, yevika dioiknTika £€0da kal anooBEoeic adpavelag pnxavnudTtwy, Ta onoia dev
anaocXoAouvTal 0TO OUYKEKPIPEVO E£PYO.
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r.18. Aaveia kai anaitioeig (A.A.M. 23)

MepiAapBavouv pn napdywya XPnHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU e OTABEPEC I NPOTdIOPIOHEVES
NANPWHEC Ta onoia Oev diANPAyPATEUOVTAl OF EVEPYEC AYOPEC. TNV Kartnyopia autr (Adveia kai
Anaimioeic) dev nepihauBavovTal a) anairnoeig and npokaTdBoAéG yia ayopd ayabwv r) unnpeciov, B)
anaiTAoeIC MoU €XOUV va KAVOUV HE O0COANWIEC POPwY, Ol OMNoieG Exouv eMIBANOsi vopoBeTIKG anod To
KpATog, y) omidnnoTe dev KAAUNTETAI and ouPBacn waTe va divel dikaiwpa oTny enixeipnon yia Ajyn
HETPNTQV ) GAAWV XPNHATOOIKOVOUIK®OV NAYIV OTOIXEIWV.

Ta ddveia kal ol anaithoelg NepIAaPBAvovTal aTo KUKAOQOPOUV eVeEPYNTIKO, EKTOG ano ekeiva e ANEEIG
HeyaAUTepeG TV 12 pnvwv and Tnv nuepopnvia ioohoyiopou. Ta TeAeuTaia oudnepIAauBAvovTal aTa [n
KUKAO(OpPOUVTa OTOIXEIQ TOU evepynTIkoU.

Z€ KABe nuepopnvia I0oAoyIopoU 0 ‘'OUIAOG EKTIUA av UNAPYXOUV aVTIKEIPEVIKEG EVOEIEEIG MoU va odnyolv
OTO OUMNEPACKa OTI TA XPNHATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU £XOUV UMOCTEI anopeinon.

Ta daveia kal anaitnaoeig avayvwpilovral oTo avandoBeaTo KOOToG BAcel TNG HEBOGDOU TOU MPAyHATIKOU
gnitokiou. To Noad TnG {nuIAc Ba npénel va eniBapuvel AUeoa kal 0To oUVOAO TOU Ta anoTeAEoPATa TG
xprong.

O €\eyxo¢ peimang Tng agiag yiveral EexwpioTd yia TIC ONPAvTIKAG agiac anarioeig, eva PNopei va yivel
OUVOAIKN €KTIMNON Yyia Ta nood nou dev gival onuavTikd. € QUTEC TIC NEPINTWOEIC, Ol ANAIToeIC Ba
npénel va ogadonololvTal PE KPITAPIO TOV MICTWTIKO TOug Kivduvo (dnAadr, dnuioupyouvtal opadeg
anaitTnoEwv Nou Napouciajouv Tov idio NMITTWTIKO Kivouvo).

Eav o endpeveg nepiddouc n nuia Aoyw Meiwong TnG agiag €xel nepiopioTei (He BACN TIC QVTIKEIPEVIKES
€vOEIEEIC), TOTE YivETAI AvaoTpo®n N onoia kal avayvwpileTal dyeca ota anoteAéopara. To nood Tng
avaoTpo@nc Oev Unopei va divel avandoBeoTo KOOTOC TO OMoio va Enepva To nocd nou Ba €ixe n
anaitnon KaTa Tnv nUepounvia nou yiverai n avacTpo®n, €av dev unnpxe n {nuid peimwong Tng agiag,

r.19. Koéorog daveiopou (A.A.M. 23)

To kO0TOG davelopoU gival ol TOKOI MOU anoppeéouv anod Tov davelopo, kabwg kal Ta Aoind £€oda nou
npayparonoioUvTal and pia enixeipnon yia Tn Afwn Twv daveiov.

>Tnv &vvola Tou KOOTouG davelopou nepidaupavovTat:

- Tokol BpaxunpdBeopuwyv Kal JakponpoBeapwv Tpanedikwv daveiwv, kKabwg Kal TOKOI UNEPAvaArPEWV.

- AnooBeon Tng diagopag unod To ApTIO OLOAOYIAK®V daveiwy,

- AnNooBeon cUPNANPWHATIKAV E0dWV NOU Npayparonoindnkav yia Tnv Afwn Twv daveiny,

- XpNHaToOIKOVOUIKEG EMIBAPUVOEIG and XpnHATOOIKOVOUIKEG HICBWOEIG, Ol 0noieg napakoAouBouvTal
oUpQwva pe 1o AAN. 17,

- SUVaAAYHATIKEG DIapopEC daveiwv g EEvo VOUIONA, KATA TNV EKTACT MOU AUTEG BewpouvTal
XPNUATOOIKOVOUIKO £E0D0.

Ma Tnv AOYIOTIKN aneikovion Tou KOOTOUG davelopoU Exel emAeyei n Baoikn PEBODOG oUNPWVA HE TNV
onoia To k6oToG davelopoU avayvwpileTal oTa anoTEAETUATA TNG XPRONG OTNV onoia npayuaTonolsital.
H péBodoc auTry akohouBsiTal yia onoladnnoTe pop@r daveiopou.

.20. MAnpo@opnon kara Topga (A.A.M. 14)

Qg enixelpnUaTikOG TopEag opileTal Yia opada OToIXEIWV EVEPYNTIKOU Kal dpadTnPIOTATWV MOU NApEXOUV
npoiovVTa Kal UNnpPecieg, Ta onoia unokeivTal o JIAPOPETIKOUG KIVOUVOUG Kal anodOoeiC anod eKeiva
AM®V ENIKEIPNHATIKOV TOUEWV. QC YEwYPAPIKOC TOUEAG, opileTal Hia yewypagIkn MEPIOX, TNV onoia
napExovTal NPoIoVTa Kal UNnNPecieg Kal n onoia unokeiral og diagopeTIKoUC KIVOUVOUG Kal anodoaoeic ano
AM\EG NEPIOXEG.

To kGBs oUPPBOAAIO Nou ekTeAel 0 'OMINOG €xel Ta OIKA Tou IDICITEPA TEXVIKA XAPAKTNPIOTIKA Ta ornoid
dlaoponololvTal o PIKPO 1 Yeyaho BaBuo and Ta unohoina cupBoAlaia. Ta €pya nMou ekTeAsi N
enixeipnon iagoponololvTal KUpiwg and Tnv Xpnon yia Tnv onoia Ta npoopilel 0 NeEAATNG, XwpIg OpwG
va diapoponoigital o Babuoc enixeipnuaTikoU KivoUvou kal anodoonc. EninAéov, kata To NPwTo TPIKNVo
Tou 2005, aM\d kai kata TNV CUYKPITIKN MEPiodo, To peyaAUTepo (>90%) oUvolo Twv Epywv Mou
gkTeAOUOE 0 'OpIAog agopoloe Tnv EAMnvikRy Enikpdateia. Enopévwe oTIC NAapoUCEC OIKOVOUIKEC
KATaoTdoelg 0 ‘'OpIAoG dev napexel NANPo@Opnon Katd Topéa kabwg o ‘'OpIAog dev dpacTnpionolgital o
OlaPOPETIKOUG EMIXEIPNHATIKOUC TOWEIG 1} YEWYPAPIKEG NEPIOXEC,.

22



I.21. F'vmoTonoinoeig ouvdedepévav pepav (A.A.M. 24)

O YVWOTOMOINOEIC OUVOEDEPEVWV HEPWV KaAunTovTal and 1o A.A.M. 24 To onoio avageEpeTal OTIC
OUVAAAGYEC PETAEU MIaG ENIXEIPNONG NOU KATAPTIZEl OIKOVOUIKEG KATAOTACEIG KAl TWV GUVOEDEUEVWV HE
auTr HEPWV Kal €QPAPUOZETAl UMOXPEWTIKA Yia TIG XPNOEIC mou apyifouv pera tnv 1/1/2005. To
NPWTEUOV OTOIXEIO TOU €ival N OIKOVOUIKF 0Usia kal Oxl 0 VOUIKOG TUMOG TWV GUVAANay@V.

SuvOedepEVO HEPOG BewpeiTal pia enixeipnon av:

- Apgoa 1| €pupeca SIaPETOU EVOIAUEOWY HEPMV EAEYXEI, EAEYXETAI ) BPIOKETAI KATW AMO KOIVO
€AEYXO HE TNV ENIXEIpNON.

- KaTéxel éva nooooTo MIag eniXeipnong Kai To nogoaTo auTtd Tng Sivel ouaimdn nippon NAvw oTnv
€nixeipnon 1 ano koivou €AeyXo NAvw oTnV enixeipnon.

- Eival ouyyevn|g enixeipnon, onwg opicetal anod to AAM 28.

- Eivai pia koivonpagia, onwg opitetar and To AAM 31.

- Eival Baoikd peAoc Tou dioiknTikoU NpoownikoU TG ENIXEipnong i TG UNTPIKAG TNG.

- Eival kovTIvo JEAOG TNG OIKOYEVEIQG 0MnoloudnnoTe aTOUoU TNG NPWTNG Kal TETAPTNG NpoavapepBeioag
nePINTWONG.

- Eivai pia enixeipnon n onoia eAéyxeral (€iTe o€ anod Kolvou EAEyXO €iTe KATW ano ouaimdn enippon,
ano €va NpOowno Nou avagEPETal oTNY TETAPTN Kal NEPNTN NpoavagepBeioa NePINTwon.

- Eival €&va npoypaypa kabopIoHEVWY NApoXwV Npog Toug epyalodévoug TNG ENIXEIPNONG HE OKOMNO TO
OIKOVOUIKO OPENOG TOU 1 OPENOG TwV £pyalopEVV TNG EMIXEIPNONG MOU AnoTEAEI OUVOEDEUEVO HEPOC
TNG enixeipnong.

Suvalayr ouvOESEUEVWV HEPQV Eival pIa KETAPOPA NOPWVY, UMNPECIOV I UMOXPEWOEWY WETAEU Twv
OUVOEDEPEVWV EPWY, aveEapTnTa anod To €av eniBAAeTal éva Tignua i ox.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

1. KUkAogG gpyaci®v

KUkAog epyaoiwv
MwARoEIG NPOIdVTWY
MwARCEIG UNNPETIQV

2. Mepidio kepdwv/({nHI®V) and CUyYEVEiG eTaipieg

Mepiopata BuyaTpikov
MepiopaTa ouvOEDEHEVAV

MepiopaTa AoInwv GUPHETOXIKOU
€vOIaM. ENIYEIDNOEWV

KEpdN/(TnKIEG) OUVOEDEUEVWV
(Associates)

Képdn/ (ZnuIEC) Aoinwv
OUMHETOXIKOU €VOIAMEPOVTOG
ENIVEIDNOEWV

3. XpnHAaTOOIKOVOHIKO KOOTOG

Ecoda xpeoypapwv
MOoTWTIKOI TOKOI
XPEWOTIKOI TOKOI

174

‘Opi1Aog

ETaipia

Xpnon
1.1-30.06.2005

210.701.303

Xpnon
1.4-30.06.2005

102.858.637

Xpnon
1.1-30.06.2004

Xpnon
1.4-30.06.2004

Xpnon
1.1-30.06.2005

Xpnon
1.4-30.06.2005

Xpnon
1.1-30.06.2004

Xpnon
1.4-30.06.2004

263.354.130 148.202.018 69.746.368 30.348.012 119.694.358 64.641.623
1.503.849 663.587 1.181.356 570.003 6.972 6.972 106.243 106.243
1.079.052 242.016 2.712.438 1.924.755 898.698 193.332 2.144.257 745.221
213.284.204 103.764.239 267.247.924 150.696.776 70.652.038 30.548.315 121.944.858 65.493.086
‘OpIAOG Etaipia
Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon

1.1-30.06.2005

1.4-30.06.2005

1.1-30.06.2004

1.4-30.06.2004

1.1-30.06.2005

1.4-30.06.2005

1.1-30.06.2004

1.4-30.06.2004

- - 21.726.767 21.726.767 31.217.364 31.217.364
- - - - - - 109.401 109.401

123.277 123.277 - - 123.277 123.277 - -
2.630.935 1.705 (5.495.364) (5.205.576) (1.620.242) (1.620.242) (14.967) (14.967)

(173.523) (173.523) - - - - - -

2.580.688 (48.541) (5.495.364) (5.205.576) 20.229.802 20.229.802 31.311.799 31.311.799
‘OpIA0G Etaipia
Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon

1.1-30.06.2005

1.4-30.06.2005

1.1-30.06.2004

1.4-30.06.2004

1.1-30.06.2005

1.4-30.06.2005

1.1-30.06.2004

1.4-30.06.2004

130.731 130.731 11.872 11.872 - - - -
328.491 163.594 349.320 199.466 - - 10.511 9.408
(2.836.367) (1.552.698) (1.540.907) (850.403) (1.465.467) (781.220) (895.066) (480.667)
(2.377.146) (1.258.373) (1.179.715) (639.065) (1.465.467) (781.220) (884.556) (471.259)




4.'E€0da (popou Xpriong

"EE0da @opou xpriong
'E€0da popou €100dnaTog
ouvdedepévav (Associates)

‘OpiAog

ETaipia

Xpnon
1.1-30.06.2005

5.268.230

Xpnion
1.4-30.06.2005

2.402.737

Xpnon
1.1-30.06.2004

9.211.141

Xpnion
1.4-30.06.2004

5.035.579

Xpnon
1.1-30.06.2005

604.762

Xpnion
1.4-30.06.2005

Xpnon
1.1-30.06.2004

Xpnion
1.4-30.06.2004

Zupovia AoyioTikoU AnoteAéopaTtog pe Popoug- 'EE0da

Nepiypagn

Képdn npo Ppopwv

DOPOG UNOAOYIGHEVOG €M AOYIOTIKOV
KEODWV
MA&ov: AanAveg pn eKMINTOMEVEG

MAgov: ®dpol nou kataloyilovral kai
a@opoUV NPoNnyoUKEVES XPHOEIC
MAgov: Aoinoi @opol

Meiov: oupywn®Iopog gnpinv
nponyoUHEVWY XProEwV

Meiov: un @opoAoynTéa KEPDN
'E§0da @opou xpriong

S¢

533.967 3.496.858 2.824.130
345.608 (516.100) (224.377) (305.027) - - - -
5.613.838 1.886.637 8.986.764 4.730.552 604.762 533.967 3.496.858 2.824.130
‘OpiIAog ETaipia
Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon
1.1-30.06.2005

1.4-30.06.2005

1.1-30.06.2004

1.4-30.06.2004

1.1-30.06.2005

1.4-30.06.2005

1.1-30.06.2004

1.4-30.06.2004

15.366.309 5.247.017 24.143.463 7.025.186 16.484.652 16.263.418 43.850.919 35.329.872
14.503.279 10.632.193 22.352.850 16.229.635 5.275.089 5.204.294 15.347.822 12.365.456
1.316.587 1.316.587 1.389.679 43.544 598.759 598.759 581.839 141.488
326.663 (2.223) 467.842 315.863 - - 127.603 127.603
28.185 28.185 - - - - - -
(168.706) (168.706) (153.736) (153.736) - - - -
(10.392.169) (9.919.397) (15.069.870) (11.704.752) (5.269.086) (5.269.086) (12.560.405) (9.810.416)
5.613.838 1.886.637 8.986.764 4.730.552 604.762 533.967 3.496.858 2.824.130




5. AsiToupyika Mayia

OMIAOZ

A&ia KTNoEwGg

Ynohoino 31.12.2004

MpoaoBrkec nepiodou 1.1-30.06.2005
MNwAnoeig nepiddou 1.1-30.06.2005
YnoAoino 30.06.2005

ZUOOWPEUHEVEC ANOOBETEIG

YnoAoino 31.12.2004

AnooBéoeig nepiodou 1.1-30.06.2005
MNwAnosig nepiodou 1.1-30.06.2005
YnoAoino 30.06.2005

AvanooBeoTtn aia
YnoAoino 30.06.2005

Ynohoino 31.12.2004

9¢

‘EminAa kai
rneda- MeTagpopika Aoinag AKIVNTONOINOCEIG ZUVOAO EVOMHATWV
Oikoneda KTipia Mnxavnupara Méoa €5onAIoHOG Uno eKTEAeon nayiov

7.995.756 4.447.034 42.106.514 5.556.066 2.120.222 12.475.722 74.701.313
1.707.193 45.099 601.421 272.012 169.040 3.473.409 6.268.173
880.810 199.851 30.804 1.111.465

9.702.949 4.492.133 41.827.124 5.628.227 2.258.458 15.949.131 79.858.021
- 301.247 8.353.613 1.904.466 747.517 - 11.306.844

172.689 3.289.984 853.870 284.239 4.600.782

251.322 162.097 13.382 426.801

- 473.936 11.392.275 2.596.239 1.018.374 - 15.480.824
9.702.949 4.018.197 30.434.849 3.031.988 1.240.083 15.949.131 64.377.196
7.995.756 4.145.788 33.752.900 3.651.599 1.372.704 12.475.722 63.394.469



ETAIPIA

A&ia KTNoEwGg

Ynohoino 31.12.2004

MpoaoBrkec nepiodou 1.1-30.06.2005
MNwAnoeig nepiddou 1.1-30.06.2005
YnoAoino 30.06.2005

ZUOOWPEUHEVEC ANOOBETEIG

YnoAoino 31.12.2004

AnooBéoeig nepiodou 1.1-30.06.2005
MNwAnosig nepiodou 1.1-30.06.2005
YnoAoino 30.06.2005

AvanooBeoTn aia
YnoAoino 30.06.2005

Ynohoino 31.12.2004

A4

‘EminAa kai
rneda- MeTagpopika Aoinag AKIVNTONOINOCEIG  ZUVOAO EVOMHATWV
Oikoneda KTipia Mnxavnupara Méoa €5onAIoHOG Uno eKTEAeon nayiov

6.087.465 1.071.070 22.607.744 4.217.641 1.276.515 12.441.339 47.701.774
1.707.193 538.182 237.958 151.780 3.468.286 6.103.399
105.511 33.856 6.374 145.741

7.794.658 1.071.070 23.040.415 4.421.744 1.421.921 15.909.625 53.659.433
- 72.615 4.611.213 1.587.050 504.649 - 6.775.527

34.378 1.945.241 632.460 178.750 2.790.829

16.778 26.170 5.513 48.461

- 106.993 6.539.676 2.193.340 677.886 - 9.517.895
7.794.658 964.076 16.500.739 2.228.404 744.035 15.909.625 44.141.538
6.087.465 998.454 17.996.531 2.630.592 771.866 12.441.339 40.926.247



6. AkivnTa yia enévduon

Agia KTNOEWG

Ynohoino 31.12.2004

MpoaoBnkeg nepiodou 1.1-30.06.2005
Avanpoaoappuoyn agiag nayiov
MNwAnosic nepiddou 1.1-30.06.2005
YnoAoino 30.06.2005

ZUOOWPEUNEVEC ANOCOBECEIC

Ynohoino 31.12.2004

AnooBéoeic nepiodou 1.1-30.06.2005
Avanpoaoappuoyn agiag nayiov
MNwAnosic nepiddou 1.1-30.06.2005
YnoAoino 30.06.2005

AvanooBeoTn agia
YnoAoino 30.06.2005

YnoAhoino 31.12.2004

OMIAOZ ETAIPEIA

Oikoneda KTipia >UVOAO Oikonsda Kripia SUVOAO
3.465.017 3.418.206 6.883.223 484.543 3.253.256 3.737.799
3.465.017 3.418.206 6.883.223 484.543 3.253.256 3.737.799
- 143.169 143.169 - 134.854 134.854
- 71.584 71.584 - 67.427 67.427
- 214.753 214.753 - 202.281 202.281
3.465.017 3.203.453 6.668.469 484.543 3.050.974 3.535.518
3.465.017 3.275.037 6.740.054 484.543 3.118.401 3.602.945
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7. 'Auld NEPIOUCIAKA OTOIXEIA

OMIAOZ

Agia KTNOEWG

YnoAoino 31.12.2004
Mpoadnkeg Mepiddou 1.1-30.06 2005
YnoAoino 30.06.2005

ZUOCWPEULEVEGC ANOCBECEIQ

Ynohoino 31.12.2004
AnooBéoeic Mepiddou 1.1-30.06 2005
YnoAoino 30.06.2005

AvanooBeoTn aia

YnoAoino 30.06.2005

YnoAoino 31.12.2004

ETAIPIA

A&ia KTNoEWGg

Ynohoino 31.12.2004
MpoaoBrkec Mepiddou 1.1-30.06 2005
YnoAoino 30.06.2005

ZUOOWPEUHEVEC ANOOBETEIG

YnoAoino 31.12.2004
AnooBeosic Mepiodou 1.1-30.06 2005
YnoAoino 30.06.2005

AvanooBeoTn aia
YnoAoino 30.06.2005

Ynohoino 31.12.2004

NoyIoHIKa
npoypauuarta

750.950
100.087

851.036

433.391
206.379

639.770

211.266

317.558

NoyIOIKA
npoypayuara

729.727
99.385

829.111

425.715
202.798

628.513

200.598

304.011
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8. ZUMHETOXEG OE ENIXEIPNOEIG

EnevdUosIC o BuyaTpIKEG
Enevdloeig o ouvdedepeveg (Associates)

EnevOUOEIG 0 OUMHETOXIKOU EvOIA(EPOVTOG
(Participatina interests)

9. ZUMHETOXEG NPOG NMANOH

Enevdloeig os ouvdedepEveg (Associates)

10. Aoina oTolxeia nayiou evepynTikoU

NOINEC HAKPOMPOBETES ANAITAOEIG

OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
- - 62.745.442 62.730.392
57.598.046 53.121.922 47.625.438 45.106.728
9.140.712 9.654.603 8.955.139 9.617.963
66.738.757 62.776.525 119.326.020 117.455.083
OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
1.541.500 1.541.500
1.541.500 1.541.500 - -
OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
529.525 530.389 445.726 442.458
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11. AvaBaAAOHEVEG POPOAOYIKEG ANAITHOEIG

OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
AvaBaAAOEVEC (POPONOYIKEG
anaitThosIg 4.517.954 4.605.740 3.509.400 3.567.894
4.517.954 4.605.740 3.509.400 3.567.894
AvdaAuon AvaBaAAopevewv PopoAoyIK®OV ANAITAOE®WV
Mepiypagn OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
Alaypagn £0dwv eykaTaoTaong 53.118 82.733 52.647 82.262
Kal Aoinwv €£00wV NOAUETOUG
anooBeong
AsiToupyika nayia oToixeia 172.613 230.793 135.216 164.097
(MnxavipaTa/peTapopika péoa)
Alaypageg anaimnosmy 3.421.371 3.421.371 2.537.840 2.537.840
OUMMETOXWV
MpoBAewn anolnuiwong 870.852 870.844 783.697 783.697
NPOCWIKOU
4.517.954 4.605.740 3.509.400 3.567.894
Kivnon AoyapiacpouU "AvaBaAAopevn ®opoloyikn Anaitnon”
OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
YnoAoino 31.12.2004 4.605.740 - 3.567.894
Mpoocappoyn Bacsr AAN
An' euBeiag nioTwaon (xpéwon) o 4.629.765 3.570.894
Aoyapiacpo Idiwv Kepaidiwv
MioTwon (Xpéwon) oTo Aoyapiacpo
anoTeAEoHATWV
>uv: Meiwon ouvTeAeoTn 360.008 290.358
(popoAoyiag
Meiov: EKNEOTEEC NPOOWPIVES (87.786) (384.033) (58.494) (293.358)
dlapopEC
YnoAoino 30.06.2005 4.517.954 4.605.740 3.509.400 3.567.894
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12. AnoBépara

MpoiovTa £ToIKa Kal NUITEAR
Mapaywyn o eEENIEN

MpWTEG Kal BondnTIKEG UAEG
MpokaTaBoA&G yia ayopd anoBepaTwy

Napaywyn o€ eEEMIEN

AkivnTa Npog aveyepan yia NwAnon

MpayuaTonoin8gv kKOGTOG Nnou
EVOWUATWVETAI OE MICTOMOINTEIG EPYWV
ENOLEVWY NeDIOdWV (work-in-proaress)

OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
4.963.227 7.374.115 - -

41.880.906 78.847.905 - 13.896.855
509.424 1.872.402 - -
1.393.132 849.192 936.746 435.465
48.746.689 88.943.614 936.746 14.332.319
OMIAOZ
30.06.2005
7.823.257
34.057.649
41.880.906
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13. KataokeuaoTikG cupuBoAaia

OMIAOZ ETAIPIA

30.06.2005 30.06.2005
KaTaokeuaoTika cupBoAaia 56.953.850 41.975.850
SUCOWPEUKEVO KOOTOG 1.407.374.127 498.369.341
nAéov: KEpdOG Nou avayvwpioTnke 337.288.493 109.094.211
(OwPEUTIKA)
peiov: Znuid nou avayvwpioTnke (CWPEUTIKA) 18.507.326 13.210.896
peiov: TUNPATIKEG TIMOAOYNOEIG 1.669.201.444 552.276.806

56.953.850 41.975.850

KukAog Epyaciav (‘Ecoda nepiodou BA. Znpeioon 1)

'E€0da oupBoAdiwv nou avayvwpioTnkav oTtnv 171.926.155 55.991.844
neniodo
nA£ov: AvayvwpioPeva KEPDN NePIOdOU 34.886.953 13.754.524
'Ecoda and kaTtaoKkeuaoTIka oupBoAaia nou
aVayvwpioTKav aTn nepiodo 206.813.108 __ 69.746.368
Z0voAo ANPOEVTOV NPOKATABOA®V 30.527.262 1.455.562
Kpatnoeig NMeAaTt®v yia KaAn eKTEAEON
ElonpakTéeg evrog 12 pnvov 5.347.241 4.545.379
EionpakTéec avw Twv 12 Pnvav 23.790.853 9.955.481
29.138.094 14.500.860

Ta €0o0da kal Ta €£0da Nou agopouv TNV Kabe cUPBACN KATAOKEUNG £pywV avayvwpilovTal oTd anoTeAEoPATa TngG XProswe,
avaloya Pe To oTadio OAOKANPWONG TNG OUMPBATIKNG dpacTnpioTNTAC KATA TNV NUEPOUNVIA KATAPTIONG TWV OIKOVOUIKMY
KATAOTAOEWV. ENOPEVIG TO KOOTOG TWV EPYWV MOU EXEl JEV eKTEAEOTEI, aANG dev €xel TIHOAoynOei avTioToixa oTov MeAATN,
KATAXWPEITAl OTNV KATAOTACN AnoTEAEOPATWV Xprong Hadi e To avaloyouv oupBaTiko képdog iy {nuia. AvTiBeTa oUpewva Je
Ta nponyoUueva AoyioTikd npdTuna, To KOOTOC TOU £pyou auTtoU avayvwpilotav ¢ anobepa Kal TO OXETIKO KEPDOC
avayvwpi{oTav oTnv Xprion mnou TIHOAOYEITO kai OxI oTn Xpron nou kaTtaokeualoTav. EmnAéov yia Ta £pya yia Ta onoia
EKTIUNONKE OTI kKATA TNV OAOKANPwON Toug Ba undpxel {nuIoyovo anoTEAeoua, n {nuia autn avayvwpileTal dueca oTa
anoTeAéopara.

Ma Tnv avayvopion Twv £00dwv, Xpnolponoisitai n MéBodog NMooooTiaiag OAokAnpwong (Percentage of Completion
Method). To nooooTd oAokAnpwaong unoloyileTal: KOaTog WEXp! onpepa / Suvoliko EkTimpevo KooTog 'Epyou.

Ma Tnv ouvenn kai a&idnioTn ekTiMNON Tou NocoaToU OAOKANPwonG, 0 ‘OMIAOG TNPEi evidio ouoTnHa oAIKAG NAnpopdpnong ano
TO 0Moio NPOKUMNTOUV:

1) AvaBswpnpuévog MpounoAoyiopog ékaoTou £pyou (ouvoAika AvaBswpnuéva £0oda £pyou/Total revised Contract revenue).
2) YnoAoinopevo k6aTo¢ oUKBAonc yia Tnv oAokArnpwan ékaotou épyou (Contract Cost to complete the contract).

Baosl Tng diadikaoiag Tou Opilou nepi Katdprtiong kar MapakoAolBnong Tou EnixsipnuatikoU Sxediou (Budgetary Control
System) die€ayeTal avaBewpnon Kal ENaveEETaon TwV EKTIMNOEWY ava Eaunvo.
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14. NeAATEG Kal AOINEG ANAITIOEIG

Anaimioeig and NeAdTeqg

ANaITAoEIC kKaTa BuyaTpIK®V
ANaITAOEIC KATA CUYYEVWV ETAIPEIDV
NoINEC anaiTnoeig

ANAITROEIG anod NEAATEG

ANaITACEIC ano eKTEAEDT EPYWV
AnaiTnosig anod KpATnaon KaAng eKTEAEONC

15. Tapeiaka diadgocipa kai 1I00dUvapa

Tayeio
KaTtaBosic dwewg Kal npobeayiag

16. NMpopnO=UTEG Kal AOINEG UNOYXPEDCEIG

MpounBeuTEG
MpokataBoAég MeAaTwv
NoInEC BpaxunpOBETUEG UNOXPEWOEIG

AoINEG BpaxunpOOECHEG UNOXPEWOEIG

AopahiaTikoi Opyaviouoi
MepiopaTta nAnpwTEéa
YNOXPEWOEIG NPOG BUYATPIKEC
YNOXPEWOEIC MPOC OUYYEVEIC
MoTwTEC SIAPopol

OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
149.182.435 151.174.016 42.001.289 79.899.401
- - 65.194.345 42.393.064
725.500 1.976.775 - 109.401
46.477.625 46.542.814 13.354.820 11.476.112
196.385.560 199.693.604 120.550.454 133.877.978
OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
120.044.341 131.471.734 27.500.429 64.874.505
29.138.094 19.702.282 14.500.860 15.024.896
149.182.435 151.174.016 42.001.289 79.899.401
OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
420.695 2.095.304 3.160 1.682.630
35.268.101 33.091.128 1.379.877 1.585.279
35.688.797 35.186.432 1.383.037 3.267.909
OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
64.264.327 115.706.567 26.127.900 67.150.270
30.527.262 29.570.685 1.455.562 3.547.328
61.434.516 47.933.465 43.526.922 33.578.347
156.226.105 193.210.717 71.110.384 104.275.945
OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
2.151.873 2.874.582 1.116.310 1.575.323
14.717.310 11.323.930 14.717.310 11.323.930
- - 8.885.789 10.548.234
- 1.655.900 14.683.236 8.380.001
44.565.334 32.079.054 4.124.278 1.750.859
61.434.516 47.933.465 43.526.922 33.578.347
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17. ®0pog €1003nHATOG Kal Aoinoi pOopol NANPWTEO!

OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
®dpol €1000MPAToG NANPWTEOI 2.422.228 9.605.951 1.297.356 -
Aoinoi popol NANPWTEOI 7.269.952 9.885.439 180.325 7.203.138
9.692.180 19.491.390 1.477.682 7.203.138
18. Tpane{Ik0G daveICHOG
OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
Adveia 135.366.447 64.962.802 73.580.856 17.669.329
135.366.447 64.962.802 73.580.856 17.669.329
19. AvaBaAAopeva £00da / EniXopnyNoEIG
OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
Enixopnynosic nayiwv 339.379 444.607 158.978 217.611
'Ecoda xpnong (52.614) (105.228) (29.316) (58.633)
286.765 339.379 129.662 158.978
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20. AvaBaAAOHEVEG POPOAOYIKEG UNOXPEWTEIG

OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
AvaBaM\OUEVEC (POPOAOYIKEC UMOXPEWMOEIC 1.675.042 1.675.042 493.950 493.950
1.675.042 1.675.042 493.950 493.950
AvaAuon AvaBaAAopevwv ®PopoAoyIK®V YNOXPEWDOEWV
Mepiypapn OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
ApopohoynTa AnoBepaTika 1.675.042 1.675.042 493.950 493.950
1.675.042 1.675.042 493.950 493.950
Kivnon AoyapiacpouU "AvaBaAAopevn ®opoloyikn Ynoxpéwon"
OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
YnoAhoino 31.12.2004 1.675.042 493.950
Mpooappoyn Baocel AAN
Aneubeiag xpéwon (nioTwon) os Aoyapiacuo 1.832.076 540.257
ISiwv Kepardiwv
Xptwon (MioTwon) oTo Aoyapiacuod
ANOTEAEOUATWV
Meiwon ZuvTeAeoTr dopoloyiag (157.034) (46.307)
YnoAoino 30.06.2005 1.675.042 1.675.042 493.950 493.950
21. NMpoBAEYeIG yia napoxEG epyalopEvmv KaTa Tnv £€£050 anod Thv unnpeoia
OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
MpoBAewn KaTta Tnv £vapén nepiodou 3.013.243 2.665.558 2.449.052 1.847.857
Aandavn nou eniBapuve Tnv nepiodo 6.524 347.685 601.195
KatapAnBévra nocd (28.363) - - -
MpoBAsywn kata Tnv AR&n nepi6dou 2.991.404 3.013.243 2.449.052 2.449.052
YNoXpEMOEIG NAPOXMV NPocwnikoU Aoym €§080u and Tnv unnpecia
H oxeTIkn unoxpéwaon Tou Opidou kal Tng ETaipiag, avalleTal wg e&Ng:
OMIAOZ ETAIPIA
30.06.2005 30.06.2005
SUVTa&I000TIKEG NAPOXEG 2.214.876 1.820.723
Mapox£g anoAuong 776.528 628.329
Z0volAo 2.991.404 2.449.052

O 'OMIAOG Kal N €TAIpIa avayvwpI(El WG UMOXPEWTN NAPOXWV MPOCWMIKOU AOYw €000V Mo TNV UNNPECIa TNV Napoucd agia Tng
ODOUAEUPEVNG VOUIKNG DECHEUONG Nou €Xel avaldBel yia Tnv kataBoAr epdna& anolnuiwong oTo NPOCWMIKO NMOU anoXwpEi
Aoyw ouvTta&liodoTnong, f TNV kataBoAr anolnuinong Adyw andAucng anod Tnv unnpecia. H OXETIKR UNOXPEWON UNOAOYIOTNKE

KaToniv avaloyIoTIKAG HEAETNG.

O1 KUpIEG avaloyIOTIKEG NApadoxEG NMou XpNOIKONOINBNKav yia TouG avwTEPO AOYIOTIKOUC OKOMoug €ival ol ENC:

Mpocfo®ANTIKO €MITOKIO
MeA\OVTIKEC AUENOEIC MITBWV 2,50%
MiBavoTnNTa 0IKOI0BEAWV anoXwWProswV
MiBavoTnTa anoAUoswv

MiBavoTnTa cuvta&ioddTnong oTa 65 £Tn

ano 2.06% swc 4.1% , €xe1 OnAadn xpnaoiponoinbei n anodoon KpaTikwV TITAWY

ano 0 €wc 25% avaloya Pe TO £TOC OUVTA&I0dOTNONG
ano 0 €wc 25% avaloya Pe To £TOC OUVTA&I0dOTNONG
ano 100% w¢ 50% avaloya PE To £T0C GUVTA&I0d0TNONG



22. Aoinég npoBAEYEIC Kal AOINEG HAKPONPOOEGUES UNOXPERDCEIC

NoINEG NPoBAEYEIC

23. MeTox1kO KepaAaio

KatapAnuévo

Alapopd ano €kd00N HETOXWV UMEP TO
aoTio

24. Ynepaiia avanpooapHoy®v

Alapopd avanpooapuoyng CUMK/XwV Kal
YDEWVOADWV

Ala@opa avanpooapioyng agiac Aoinwv
MEDIOUCIAK®Y GTOIXEIDV

25. AnoOspaTika

TakTikO AnoBepaTikd
Eid1ka AnoBsuaTika
'EkTakTa AnoBspuaTika

ApopoAoynTa AnoBepaTika €IBIKOV
dlaTatewv

26. Aoyapiacpoi TAEemG - EVIEXOUEVEG UNOXPEWTEIG

AMOTpIA NEPIOUCIAKA OTOIXEIA

Aoy/GUoi EyYUNOEWV Kal EPNPayPaTwv
aoQaAsi®Vv

Noinoi Aoy/opoi TaEewg

OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
124.515 130.539 69.173 72.214
OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
40.260.000 40.260.000 40.260.000 40.260.000
115.403.624 115.403.624 115.403.624 115.403.624
155.663.624 155.663.624 155.663.624 155.663.624
OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
453.167 453.167 550.141 550.141
633 633 - -
453.799 453.799 550.141 550.141
OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
6.330.338 6.330.338 6.330.338 6.330.338
5.018.342 5.018.342 5.018.342 5.018.342
7.063.919 7.073.519 - -
7.051.978 7.051.317 6.749.782 6.749.782
25.464.577 25.473.517 18.098.462 18.098.462
OMIAOZ ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004
2.215.407 3.197.132 - 981.725
287.873.410 293.405.965 238.292.903 238.212.343
7.110.102 9.175.091 5.855.459 5.189.865
297.198.919 305.778.188 244.148.361 244.383.932
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