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OMIAOXZ ETAIPEIQN LAVIPHARM A.E.
ENAIAMEZEX ENOITOIHMENEZ OIKONOMIKEXZ KATAXTAZEIX THX 30 IOYNIOY 2005

EKOEXH ENNIZKOITHXEHXE ENOITOIHMENQN OIKONOMIKQN
KATAXTAXEQN OPKQTQN EAEI'KTQN AOT'TXTQN

[Ipog tovg Metdyovg tng LAVIPHARM ALE.

Emokomnoape Tic SGUVNUUEVEG EVOLIUEGES EVOTOUUEVES OIKOVOUIKES KOTOGTAGELS
¢ LAVIPHARM A.E., ¢ e&aunvng mepiooov mov éAnée v 30 Iovviov 2005. H
evbivn ™G ovvTaENg TOV EVOLIUECHOV EVOTOMUEVOV OIKOVOUIKAOV KOTOOTAGEMV
Bapover ) droiknon g etoupiog.

H emoxoémnon pog dievepyndnke ocvpowva pe 1o Aebvég Ilpotvmo Avabécewv
Emoxomnong, 6nwg npoPrénetar and ta EAAnvuicd Eieyktikd [pdtoma . H kpirikn
alloAdynon Tov  TopoTfEUEVOV  OTIG €VOLANEGES EVOTOUMUEVEG OLKOVOULIKES
KOTOOTAGELS GTOLYEIV KO TANPOQOPLOV KOt 1) ££00PAAOT ENOPK®OV eneénynocmv emi
Tov Oepdtov mov BEcoUE OTIC OIKOVOIKES KOl AOYIOTIKEG VANPECIEG TG eTonpiog
cuvBétovv To KVUpLo pEPOC G epyaciog poc. To gbpog tng epyaciog avtig elvan
0LCLOOMG WKPATEPO ATO TNV €pyacio Tov emtteAeiton ota TAaiclo £kdoong Ekbeong
eLEYYOL, OOV 0 GTOYOG €lvar N JAPOPP®ON Kot SUTOHTOOT OAOKANPOUEVNC YVOUNG
EML TOV EVOTOMUEVOV OKOVOUK®OV Kotaotdoewv. Katd ocvvémewn, 1 mopovoa
ékBeom dev cuvbhétel Ekbeom eAyyov.

Baowlopevol o dievepynBeica emiokodmmon emPefardvoope 0Tt dev Exovv meptELdet
otV avtiinyn pog otoryeion mov Ba amotovoOV OVGIMOES OLUPOPOTOGEL OTIG
TPOAVAPEPOUEVES  EVOLAUESES EVOTOMUEVEG OLKOVOMIKEG KOTOOTAGEL,, (MOTE Vo
eEaocpaiiobel n coppdpemon tovg pe ta Aebv Aoyiotikd Tlpdtoma , mov €xovv
vioBetnBel and v Evponaiky Evoon.

Xowpic va datvmmvovpe em@OAAEN ®G TPOS TO CLUTEPACUATO TNG EMOKOTNONG,
EPLOTOVLLE TNV TPOGOYN COC OTA TOPAKAT® Opata :

1) To dwpoppopévo v 30.6.2005 dyog tov [diov Kepalaiov tov Ouilov mtapéyet
EVOEIEN Yo TNV avlykn AyMg amopiacewv mov B eEACPAAICOVY TV GLVEYION TNG
dpacTNPLOTNTOGS.

2) H xaBapn 6¢éon 1mg evomowovpevng  Buyatpung (xatd 61,5%) etopeiog
LAVIPHARM CORP (H.IL.A) katda v 30.6.2005 givor apvntikr). H cuvéyion g
dpaoctnporag ¢ etapeiog Paciletar oty dwdKacio £yKpiong Tov TPATOL
poiovtog (eappdiov) g and v appode opy tov H.ILA (FDA)n omoia ,
ocopemva pe ™ yporty PePfoaimon tov vourkod cvppodArov ¢ etoupeiag, TOPO

Bpioketar oto TEMKSO 6TAd10 TG YO TV TpobmdBeon o1t Ba Anebet n €ykpion , M
etoupeia ekTind 0Tl o apyicel Gueca M TOPAY®YT] TOV TPOIOVTOG TPOG EKTEAEOT
VOLOTAUEVOV TOPAYYEMDY . LUVETMOC, YO TNV CLVEYION NG OpacTNPOTNTOS TNG
eToupeiag , amontOnKoy avENCELS HETOYIKOD KEPAANIOV amd HETOYOVG TNG ETAPELNG
o1 omoiot £yovv decpevBel va cuveyicouy va xpNUaTodoToHV TNV eTaIpeia pe aVENGELS
LETOYIKOV KEPOAOUOV , E€YYUNOES TPOG TS TpOmelec Koumn ekTeTAUEVOVS OPOLG
TANpoUng LEypt Tov endpevo lovvio.

3) Xmv onueiwon 1 mov mopatiBeton oto  [lpocdptnuo TV  OKOVOLUK®V
KOTOOTAGEDV OVOPEPOVTOL OVOAVTIKG Ol EVOTMOLOVUEVEG ETOLPEIEG TV OMOi®V 1
kaBapn B€on v 30.6.2005 givor apvnTikn.
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4) Xt onueiwon 10 mov mopatiBetar oto  IIpochptnuo TOV OWKOVOUIKOV
Kataotdoewy, otnv omoia yivetal avagopd yw tig etaipeieg tov Opilov mov dev
&xovv eheyyBel amd TG POPOLOYIKEG aPYES, LE CLVETELD VA VITAPYEL TO EVOEXOUEVO
eMPoANGg TPOSHET®V POP®V Kol TPOGAVENGEMV KOTA TO ¥pOVO oL Ba eheyyBobv Kot
op1LoTiKomoinfovv.

H éxPaon tov @oporoyuol ehéyyov oev eivar dvvatov va mpoPreedel 610 mapodV
oTAd10.

Ava , 5 Oxtofpiov 2005
O OPKQTOX EAEI'KTHX - AOI'IETHX

IQANNHX I'. XPIXTOIIOYAOZ
AM 2OEA 12571
~OA AEOE



OMIAOX ETAIPEIQN LAVIPHARM A.E.
ENAIAMEZEY ENOIIOIHMENEYX KATAXTAXEIXY ATIOTEAEEMATON TON EEAMHNIAION
MEPIOAQN TTIOY EAHZAN THN 30 IOYNIOY 2005 KAI 2004
(ITocd o€ yMadeg Evpd, ext0g edv avapépetal S10popeTIKE)

Kvxhog epyaciov
Koéotoc toincemv

MwkTa amoteréopata

'E€0d 0 d101knTiKNG Agttovpyiag
‘E€oda Aertovpyiag dobécemg

‘E€oda épevvag kat avantuéng
Aol €600 0-(£€0da)

X pnpotookovopkd £coda-(6€0da)
Képon mpo ¢ épav

DOPOg 1G0ONUATOG

KaOapda xépon (netd amd ¢ 6povg)

ITov KatavépovTol og:
M etdyovg TG unTpikrg, kEpdIN/(Enpieg)
Awoud poto petoyneiog, k€pdn/(Enuieg)

01/01/2005- 01/04/2005- 01/01/2004- 01/04/2004-

XHM. 30/06/2005 | 30/06/2005  30/06/2004 30/06/2004
6 123.104 61.078 116.739 61.880
-102.184 -51.304 -94.824 -50.126

6 20.919 9.774 21.915 11.754
-8.560 -4.479 -9.224 -4.293

-7.543 -4.171 -7.662 -3.958

-817 -418 =778 -284

7 1.978 393 16.786 10.319
5.977 1.099 21.037 13.539

6,9 -4.138 -2.087 -3.875 -2.094
1.840 -988 17.162 11.444

6,1 -2.744 -2.495 -10.113 -10.108
6 -905 -3.484 7.048 1.336
-273 -2.851 6.980 1.263

-631 -633 68 73

-905 -3.484 7.048 1.336

O1 EMOVVATTOUEVEG CTLEWDOELG ATOTEAOVV AVOTOGTUGTO HEPOG avTdV TaV Evdidpecmv Evortompuévev

Owovopkav Kataotdoemv.



OMIAOQOX ETAIPEIQN LAVIPHARM A.E.

ENAIAMEZOI ENOITOIHMENOI IZOAOI'TEMOI THX 30 IOYNIOY 2005 KAI 31 AEKEMBPIOY
2004

(ITood o€ yhadeg Evpd, ektog edv avapépetat S10popeTIKA)

XHM. 30/6/2005 @ 31/12/2004
MEPIO YXIAKA XTOIXEIA
Mn KVKA0Q0pOVVTA TEPLOVGLOKE GTOLYELD
Evoaopata nayo 11 38.460 40.786
Avla Thylo TEplOVOLaKG oTotyela 12 46.630 45.734
Emevdvtikd axivnro 190 961
Zroyeio evepyntikol wpoopldpeva mpog TdAnon 2.345 0
Emevdvoeig og cuyyeveig etapeieg 149 135
AVABaALOpEVEG POPOAOYIKES ATATIOELS 20 3.280 3.156
Aowméc pHakpompOBEGSEG AMAITNOELG 13 325 326
X9VoA0 U1 KVKAOQOPOVVT OV TEPLOVGLAKAV CTOLYELOV 91.378 91.099
KvkAio@opovvra Teprovcrakd otorysia
AmoBépata 14 20.151 23.053
[Teldteg kot Lowmég anaitnoelg 15 147.954 96.771
Agcpevpéveg Kotabéoelg 8.270 7.342
T apokd Swbéoia Kot 16030V apa 16 10.887 9.098
ZUVOA0 KVKALOQ 0pOVVT OV TEPLOVGLOKDV GTOLYELOV 187.263 136.264
XYNOAO NEPIOYXIAKQN XTOIXEIQN 6 278.641 227.363
IAIA KE®AAAIA
M etoy o KeQaA Ao 17 39.293 39.293
AmoBepatikd vép To dptio 17 59.860 59.860
AmobBepotikd 17 10.496 5.904
ZUVOAAAYROTIKES d10pOPES AmO HETATPOT EKUETAAAEVCEDV EEMTEPIKOV -854 -300
Yroérowmo kepdDV €1 VEO -108.432 -104.997
Xvvoro 363 -240
Awoudpoto petoyneiog 249 277
Xvoro Wimv KEQ araiwv 612 37
YIIOXPEQXEIX
Makpompo0ec pes VI OYPEDGELG
‘Evtoko Advew 19 4.624 15.614
AVABaALOUEVEG POPOAOYIKES VTTOY PEDGELG 20 9.515 8.935
IIpo6Preyn v anolnpioon tpocwmikod Loyw ££660v and TV vVANPEGia 21 7.121 6.846
IMpoPréyerg 3.456 3.610
Aowmég pakpompOOEGUES VO PEDOELS 13 1.894 1.816
ZUV0L0 PAKPOTPOOES LMV VT OYPEDGEOV 26.611 36.822
BpayvrpoOeopes vmoypedoerg
[IpounBevtés Kot Lowmég VoY PEDOELS 18 141.413 81.087
DOpot E160ONUATOG TANPOTEOL 7.409 6.189
Bpayvrpdébecpa Adven 83.596 89.466
Bpayvrpobecpo pépog evtokmv daveiov 19 19.000 13.762
X9volro Bpayvap6Oecpv voype®dc eV 251.418 190.504
ZOvoro Yoy pe®o eV 278.029 227.326
XYNOAO IAIQN KE®PAAAIQN KAI YHOXPEQXEQN 278.641 227.363

O1 EMGVVOTTOUEVEG CNUEIDOELS ATOTEAODV OVOTOOTOGTO UEPOS OVTAOV TV Eviiduescwv Evorompuévov
Owovopkav Katactdoemv.



OMIAOQOX ETAIPEIQN LAVIPHARM A.E.
ENATAMEZEY ENOITIOIHMENEX KATAYXTAXEIZX METABOAQN TQN IAIQON KEQDAAAION I'TA

TIZ EEAMHNIAIEY [TIEPIOAOYZ IIOY EAHZEAN THN 30 IOYNIOY 2005 KAI 2004

(ITood o€ yhadeg Evpd, ektog edv avapépetat S10popeTIKA)

Ynodrowwo 01/01/2004

Avaroyio peoyneiog eniakdrvntov {npov
Buyatpikdv

Ynororwo 01/01/2004, (avapopoopévo)
Képdn mepodov, petd and ¢ opovg
Amofspatikda

Kwnoeig an' evbeiog otn kabapn 0éon

Zovorray HoTIKEG S@OPEG M HETATPOTN
EKUETOAAEVGEDOV EEMTEPIKOD

E&ayopd mocootod cuppetoxis Buyatpwodv
IIpwtoevomoovpevn etapeio

Mepicpata

Ynorowwo 30/06/2004

Avaroyio peoyneiog eniakdrvntov {npov
Buyatpkdv

Ynororwo 30/06/2004, (avapopoopévo)

Ynohouro 01/07/2004
Znpieg TEPOd OV, HETA ATTO POPOVG

Kwnoeg an' evbeiag otn kaboapn OEon

Zuvailoy HATIKEG S0P OPEC OMO HETATPOTT
EKPLETOAAEVCEDV EEMTEPIKOD

Ynohouro 31/12/2004

Avohoyio peloyneiog eniokdivatov {npov
Buyatpikodv

Ynohrowwo 31/12/2004, (avapoppopévo)

Ynorowrwo 01/01/2005
Znpieg Tep1Od0v, peTd amd GOpovg
Amofepatikd

Kwnoeg an' evbeiog ot kabopn 0éon

IIoinon wv petoymdv

Metagopd {npiag and tdinon Winv petoydv
Zuvarilay HaTKEG S0P OPEC OMd HETATPOTT
EKUETUAAEVGEOV EEMTEPKOD

E&ayopd moc0oct00 cvppetoyns Buyatpikodv
Mepicpata

Ynorowrwo 30/06/2005

Avadoyia peoyneiog eniakdrvntov (npuov
Buyatpdv

Ynorormo 30/06/2005, (avapopo ®pévo)

Tuvarheypatikic
drwopopéc and
AmoOepaTikd pETOTPOTN Yrnohorwo
MeTtoiké Ynép T0 TaxkTiké Toreg ekpetarrevosov | Kepddv | Xdvoro Awkardpote  Xvvolro
Keo dhoro ApTio Amo0zpoatiké  MeTtoyéc eEwTepiko?d £1g vEo Meoynoiog
39.293 59.860 8.212 -2.314 0 -87.591 17.460 -15.673 1.787
-18.671 -18.671 18.671 0
39.293 59.860 8.212 -2.314 0 -106.262 -1.211 2.999 1.787
6.980 6.980 68 7.048
6 -6 0 0
-457 -457 -452 -909
-898 -898 -2.382 1 -3.280
0 6 6
0 -37 -37
39.293 59.860 8.218 -2.314 -457  -100.186 4.414 202 4.616
-118 -118 118 0
39.293 59.860 8.218 -2.314 -457| -100.303 4.296 320 4.616
39.293 59.860 8.218 -2.314 -457| -100.303 4.296 320 4.616
-3.541 1 -3.541 -1.341 -4.882
158 158 145 303
39.293 59.860 8.218 -2.314 -300 | -103.844 913 -876 37
-1.153 1 -1.153 1.153 0
39.293 59.860 8.218 -2.314 -300 | -104.997 -240 277 37
39.293 59.860 8.218 -2.314 -300 | -104.997 -240 277 37
-273 -273 -631 -905
2.278 -2.278 0 0
630 630 630
1.684 -1.684 0 0
-555 -555 -308 -863
-8.781 | -8.781 12.096  3.314
-1.572 1 -1.572 -30 -1.602
39.293 59.860 10.496 0 -854| -119.586 -10.791 11.403 612
11.154 11.154 -11.154 0
39.293 59.860 10.496 0 -854 | -108.432 363 249 612

1. H mpwtogvomotoduevn etanpeia mov gpeaviletor 6Tov avatépm mivako g
nepiodov 1/1/2004 — 30/06/2004 apopd v etapeio Castalia Laboratoires

Dermatologiques AE

2. Ot cuvoAhoypoTKEG SLOPOPES OO LETOTPOTN EKUETOAAEDCEDV EEMTEPIKOD
apopovv 11§ evomolovpeveg etaupeieg Lavipharm Corp (HITA) xou Lavipharm
Pharmaceutical Services Ltd (Kbdmpog)

3. Eme&niynomn xovdvAiov «tocoostol e&ayopds Buyatpikmvy
E&ayopd mocootov ouupetoyng 0.74% oty Lavipharm Corp oto 2004

ue xatafoin petpntav € 480. Kepaiatomoinon poakponpodeoung

anaitmong € 16.500 1o 2005 yia eayopd TOGOGTOV GUUUETOYNS
11.66%, e GuvoAIKN EMOPACT] GTO VITOAOLTO KEPODV €15 VEOV, {npia €



OMIAOX ETAIPEIQN LAVIPHARM A.E.

ENATAMEZEY ENOIIOIHMENEY KATAYXTAXEIZX METABOAQN TQN IAIQON KEQAAAION I'TA

TIZ EEAMHNIAIEY [TEPIOAOYZ IIOY EAHZEAN THN 30 IOYNIOY 2005 KAI 2004

(ITood o€ yhadeg Evpd, ektog edv avapépetat S1opopeTIKA)

9.371 kot 670 LVTOAOUTO TOV AOYUPLAGLOV OIKOIMUOTO HEOYN Qi KEPOOS €

12.295.

e E&ayopd mocootov cvppetoyng 40% tov Opirov Lavipharm Actives
Services 610 2004 pe katafoin perpntov € 2.800, pe cuvoAkn
eMidpaon 6to VTOAOUTO KEPI®V €1G VEov, {nuia € 308 kot 6To vdAouTo

TOV AOYOPLOGHOV dkandpoto petoynoeiog Cnuia € 2.581.

4. Avaloyio petoymoiog eni axdAvrtov oy Buyatptkdv

e Ztc31/12/2003

Awoudporto petoynoeiog and v Pharma Logistics -743
Awoudpoto petoynoiog amd v Pharma Plus 71
Awodpoto petoynoeiog amd v LPS Ltd -177
Awoudpoto petoynoeiog amd v Lavipharm Corp. (USA) -17.680
-18.671
o X115 31/12/2004
Akaiwpara peioyneiag amd tnv Lavipharm Hellas SA -1
Aikaiwpara pelowneiag atré Tnv Pharma Logistics -336
Aikaiwpara pelowneiag atré tTnv Pharma Plus -170
Aikaiwpara peloyneiag armé tnv Lavipharm Distribution Ltd -469
Aikaiwpara pelowneiag amré Tnv Lavipharm Corp. (USA) -18.967
-19.942
o X115 30/06/2005
Aikaiwpara pelowneiag atré tTnv Pharma Logistics -133
Aikaiwpara peloyneiag atré Tnv Pharma Plus -220
Aikaiwpara pelowneiag arroé Tnv Lavipharm Distribution Ltd -536
Aikaiwpara peloyneiag atmd Tnv Laboratoires Lavipharm -86
Aikaiwuara pelowneiag ammé Tnv Lavipharm Corp. (USA) -7.813
-8.788
Ol €MOVVOMTOUEVEG ONUELMOEL; OTOTEAOVV OVATOOTAGTO MEPOS ovTtdv Tev Evdidpeoov Evomompévev

Owovopkov Kataotdoemy.




OMIAOX ETAIPEIQN LAVIPHARM A.E.

ENAIAMEZEYX ENOIIOIHMENEX KATAXTAXEIX TAMEIAKQN POQN TIA

EEAMHNIAIEX ITEPIOAOYZ ITIOY EAHEAN THN 30 IOYNIOY 2005 KAI 2004

(ITocd o€ yMadeg Evpd, k106 edv avapépeTat S10popeTIKE)

Tautakés poés amo ALITovVPYIKES OPACTRPIOTNTES

Koabopd Képdn mpo ¢oépav
AvamTpooapproyES yio:
Amocféoelg & dlaypapég TEPLOVOLUKDV GTOLKEI®V
ITpoPréyerg
Zuvalhoy LaTIKEG SLoPo pEG
Amoteréopata (kEpdN Kot {npieg eTEVOVTIKNG dpAGTNPLOTNTAC)

Xpnuotookovoutkd £€oda

MMAéov / peiov Tpocappoyés Yo petoforic AoYaplLIGU®V
ke@araiov kivnong 1| mov oyeTifovrol pe TIg AerTovpykég
dpacTnpréTnTES
Meioon / (adénon) anobepdtov
Meiwon / (ad&non) nTehoTdV KoL AOITAV ATAITCE®V
Meioon / (ab&nomn) deopevpévev katabécenv
Meiowon / (a0&non) Am®V HaKpPoTPOOECU®V ATAITHCEDV
(Meiwon) / avénon Tpopunfevtd®v KoL AOIT®V VTOYPED GEDV
(Meiwon) / av&non Aomdv HakpoTpdfespmv vToyped cE®V
Meiov:
Xpnuotookovoutkd £€oda nAnpm Bévta
Kotapinbeiceg amolnpid oelg 6 TPOcOTIKO
Koatapepinuévor popot
KaOapég poés amo Acitovppikés opacTypioTyTes

Touiakés poég amo emEVOVTIKES OPACTHPIOTHTES
Andktnomn BuyaTplkOV Kol GLYYEVOV ETALPELD V
Ewonpaels and toAoelg Buyatpik@®@v Kol GUYYEVOV ETALPELDV
Avyopb evod patov kot AHA0V Tayiov TEplovclok® Vv oTotxeinv

T oxot etompayBévieg
Kaboapéc poéc amoé emevovTIKES OpacTNplOTHTES
Tapiokés poég amo ypyuatodoTIKES dPpacTPIOTTES
AvtinBévta davela
E&opMoeic daveiov

KaOapég poés amo ypnuatodotikés opacTtypioTyTeS

Kabopn avé&non/(peioon) ota topstokd dabécipa kat oto
1603V Voo

Tapetokd dtobéoipa Kat lwodvvapa oTnv apyf TNG TEPLOS0L

Tapgokd dabécipa Kat 1loodOvopro 6To Téhog TN TEPLOSOV

30/6/2005 @ 30/6/2004
1.840 17.162
2.706 1.961

-386 74
-60 -628
-123 -12.796
4.765 4.430
8.742 10.203
2.901 -972
6.742 6.255
-928 -311
3.620 -18.082
1.142 -851
-4.765 -4.430
-31 -6
-571 -3.726
16.852 -11.920
0 -3.334

0 14.000
-4.273 -4.587
1.969 188
-2.304 6.267
3.905 10.535
-15.736 -3.343
-11.831 7.192
2.717 1.539
16.440 17.825
19.157 19.364

TIZ

Ot emoVVOnTOLEVEG ONUEIDCELS AmOTEAODV avandomacto péPog autdv Ttwv Eviiduecov Evomompévav

Owovopkadv Kataotdoemv.



OMIAOX ETAIPEIQN LAVIPHARM A.E.

YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY

2005
(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

1. XYotaon ko dpactnproTnres Tov Opiiov

H etoupeioc LAVIPHARM A.E. givar Avovoun Etoupeio, €xer v €6pa g omyv [Howvia
ATt g Ko dpaotnplonoteital 610 yodpo Tev DapuokevTikdv, Xnuikov kot KoAlivviuov
TPOIOVTMV Kot €lval etonyuévn oto Xpnuotiotiplo. Anacyoiet 229 dropa (30/6/2005).

O Ohog meprhappavel emmAéov Tic akoOAovbeg eTonpeieg:
e LAVIPHARM HELLAS AE

[dpobnke 10 1992 pe &6pa v Ilowavioe ATTiKNG kol dpacTNPlONOLEiTOL GTOV KAASO
GUVTOYOYPOPOVUEVOV KOl U1 cuviayoypapovpeveov gapudkov (OTC). Amacyorel 88 dtoua
(30/6/2005).

e OMIAOXZ LAVIPHARM ACTIVE SERVICES AE

[0pvOnke to 1994 pe €dpa v MHowavia ATTKAG kol dpacTnPlomogital 6Tov KAGSO TNG
oappakamodning. Aracyoiet 209 dropa (30/6/2005).

e PHARMAPLUS E&ummpétnon @appokeiov AE

[8p0OnKe 10 2000 pe £0pa v [atavio ATTIKNG Kot OpUCTNPLOTOLELTAL GTIV TOPOYT| VINPECIDV
7Pog 10 Pappokeio. Atacyorel 7 atopa (30/6/2005).

e PHARMALOGISTICS AE

[3p0OnKe 10 2001 pe €opa v [oavio ATTiKNG Kot SpacTNPLOTOLELTAL GTHV TOPOYT| VN PECIDV
Logistics. Anacyoiet 99 dropa (30/6/2005).

e CASTALIA LABORATOIRES DERMATOLOGIQUES AE

[0p0Onke 10 2004 pe €dpa v Iotavio ATTIKNG Kol OpAGTNPLOTOLEITOL GTO YDPO TOV
KaAlovTikov. Amacyoiel 18 dtopa (30/6/2005).

e OMIAOXZ LAVIPHARM PHARMACEUTICAL SERVICES LTD (LPS)

[3pbOnke t0 2001 pe €3pa T Agvkmwoia g Kdmpov Kot dpactnplomoleital 6To Ympo g
SLOVOUNG KOl EUTOPIOG (QOPUOKEVTIKOV Kol TOPAQPUPUAKEVTIKOV TPoiovimy. Amacyoiel 35
aropa (30/6/2005).

e LABORATOIRES Lavipharm S.A

[3p0Onke 10 1990 pe €dpa to IMapict 'aAriog. Apactnplomoteitor 6tn o1ebvn emyyelpnuaTikn
avAmTLéN TOV KOAALVTIKGV Tpoidvimv Tov Ouidov. ATtacyorel 4 datopa (30/6/2005).

e OMIAOX LAVIPHARM CORP.

[3p0vOnKke t0 1998 pe €3pa to New Jersey tng Apepicng. Amotekel 10 kévipo ‘Epevvag kot
AvATTUENG POPUOKEVTIKOV TPoidVT®mV Tov Opihov. Atacyoiet 25 dropa (30/6/2005).

O ap1BudS ToL amAcO0AOVUEVOD TPOocOTTKOL Tov Ouilov avipyeto tv 30 Iovviov 2005 cg 714
dropa. Ot ev Adym OIKOVOUIKES KOTOOTAGELS £YKpiOnkav amd to Atoikntikd Zvufovito tny 3"
OxtwpBpiov 2005.
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O vopo QvyaTpiking

Mé£0odo¢ Evomroinong

ApacTnpréTnTa

% cVppETOYNG TNV
30/6/2005 31/12/2004

e Lavipharm Hellas A.E. OAwn Bopnyavwkn ko Epmopicn 99.90% 99.90%

e Optrog etaupeidv LAS Olwkn Doppokamodnkn 100.00% 100.00%

e Pharma Logistics A.E. OAwn Ynnpeoieg davoung 66.06% 66.06%

e Pharma Plus E&uanpétnon OAwn E&vnnpétnon Papurokeiov 77.27% 77.27%

Qoppokeiov A.E.

e Castalia Laboratoires OAwn Eumopwn 89.50% 89.50%

Dermatologiques A .E.

e Opiroc etapeidv Lavipharm OAwn Etaupeia ovppetoymv 50.00% 50.00%

Pharmaceutical Services Ltd

e Laboratoires Lavipharm (France) Olkn Avantuén KaAAVVTIK®OV 45.00% 45.00%
TEYVOAOYIDV KO TPOIOVT®V

e Oprog etaupedv Lavipharm Olwn Etapeia coppetoydv 61.52% 49.86%

Corporation (USA)
H etaipeio Lavipharm A.E. €xel t dvvatodtnta 510piopod g TAEoYNeiog Tov AlotknTikon
ZUUPBOVAIOD TMV EVOTOLOVLEV®V ETALPELDV.

ENOIIOIOYMENEX @ YT'TATPIKEX ETAIPEIEZ ITIOY H KA®APH TOYX ®EXH THN 30/6/2005 EINAI APNHTIKH

APNHTIKH KA®GAPH IIOXZOXTO AEZEIA KTHZEQX
OEXH ETAIPEIAX XYMMETOXHZX YYMMETOXHX XTA
(30/06/2005) BIBAIA THEX MHTPIKHX

1. PHARMAPLUS -967 77,27% 1.950
2 PHARMALOGISTICS -386 66,06% 1.425
3. LAVIPHARM LABORATOIRES -156 45,00% 712

4. LPSCYPRUS -737 50,00% 261

5. LV CORP. -14.421 61,52% 62.895
2YNOAO -16.666 67.243

2. Bdon wpogropacios tov Owovopkov Kotaostdosmv

2.1 Baon cvvrains twv Owovouikayv Karaordeewy

Otv ovvnuuéveg Evduapecec Evomomuévec Owovopkég Koatootdoelg (e¢’eéng «Owkovouikég
Kotoaotdoeig») éxovv cvvtoybel cOpQ@vo PE TNV apyn TOL 10TOPIKOV KOGTOLG, €KTOC amd To
EMEVOLTIKA OKIVITO Kol Thyww Teplovolokd otoreio mpooplldpeva mpog mdAnon mov Ho
omotiunBodv otnv edioyn o&io Tove. E1dikd yio Ta 1010pNGILOTOI0VUEVH YNTTEON- OIKOTESD KO
ktipla Oa yiver ypnon Tov SIKAIOUATOG TOV TOPEYETUL KATA TNV TpdTN epapuoyn tov ATLX.IL.
Anrodn Ba amotyunBobv oty gvAoyn afla Tovg Katd TNV MUEPOUN VIO EKKIVIIONG TNG EPOPUOYNG
tov [Ipotomwv (1/1/2004) n omoia B AneBei wg Tekuaptd Ko6oTOC KTHong (deemed cost) yuo v
TEPULTEP® OTEIKOVIOT) TOVG,

Onoc mepartépm meprypdpeton ot Inpeioon 2.2, ot suvnuuéveg Owovopukés Kataotdoeig £xovv
katapticfel ooppmva pe ta Aebvny Ipdtoma Xpnuatoowkovoukng Iinpoedpnong (AIIXII),
epapuolovrac to AIIXIT 1 «lIpotn Eeappoyn tov Aebvav TIpotdmmv XpnpoToolkoVoIK)G
[TAnpopdpnoncy, pe nuepounvia petdfoong v 1 lavovapiov 2004,

2.2 llpaoty Epopuoyn tawv AIIXIT

10



OMIAOX ETAIPEIQN LAVIPHARM A.E.
YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY
2005

(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

Ot Owovopkég Kataotdoelg tov Ouilov cvvtdocovtay éog v 31 AekepuPpiov 2004, copowva
pe tov KIN. 2190/1920 xon tig EAAnvikég Aoyioticég Apyéc, ol 0moieg, 0 OPKETEC TEPITTMGELS,
dépepav amod Tig datdtelg tov AIIXIL. Zougpwvo pe v Evponaiki Nopobesio 1606/2002 kot
Baoel Ttov Nopov 3229/04 (6mwg tpononomOnke omd 1o Nopo 3301/04) o EXinvikég etanpeieg mov
glvan etonyuéveg o omolodnmote Xpnuatiomplo A&lov (ecmtepikod 1 eEmTEPIKOD) VITOYPEOHVTUL
VO GLVTAGOOVV TIG OWKOVOUIKEC TOVG KOTOGTAGELS, Yo TIS XpNoelg mov &ekvovv amd v 1
Iavovapiov 2005 kor petd, ooppova pe ta AIIXIL Bdoet tov AIIXIT 1 kou tig Tpoavapepbeiceg
vopoBeoieg, ot avotépm avapepbeiosg etalpieg eival VToype®UEVES V. TOPOVSIALOVY GUYKPITIKESG
Owovopkég Kataotdoelg, oopemva pe to AIIXII, tovAdyiotov yio pio xpnon (31 AskeuPpiov
2004). O Ourhog Ba cvvtaéetl ko Ba dnuociedoel Tig Tpdteg etnoteg Owovopkég Kataotdoeig pe
Baon ta AIIXII, evtog tov Becpukod ypovikod mAGiov, Kot 1 MUEPOUNVID KAEIGILOTOS TMV
avatépom Owovoukav Kataotdoswv Oa eivar n 31 Askepuppiov 2005. Ot cuvnuuéveg O1kovoutKeg
Kotaotdoeig éxovv ovvtaybei facel extiunoewmv g Atoiknong, 6cov apopd ta AIIXII, ta omoia
Ba etvar og 1oy Katd TV TpMOTN NuEpounvia KAgwsipatog e xpnong (31 Askepppiov 2005).

H vio6étmon andé v Evponaiki Evoon péyxpt v 31.12.2005, mpotdnov kot Sepunveldv 1
TPOTOTOCEMV AVTMV, TOL £X0LV 1O1 ekdobel amd to ZvuPfodio Aebvav Aoyiotikedv Tlpotimmv
(I.A.S.B.) 1 mpokertar va exdoBodv evidc Tov £ToVg Kol 1 €QapLoyn Tovg Ba givorl vToype@TIK) M
TPOOLPETIKN Y1 TEPLOSOVE oL apyilovv petd v 1.1.2005, evdéyetatl va ennpedoel avadpoUIKd,
TIG TEPLOSOVE TOV KAAVTTOVTOL ATt AVTEG TIC EVOIUEGEG OIKOVOUIKESG KATAGTAGELC.

Ta 1 emmtdoelg mov enépepe 1 epappoyn twv AJLXIL., 6TiC 0IKOVOUIKES KATAGTAGELS TOV
GUYKPITIK®OV TEPLOd®V, Ol 0moieg elyav cvviaybel cOUP®VO HE TIG AOYIOTIKEG OpYEG TOL MTOV
vevika mopadektég otnv EALGda, 6idovtat emeEnynoelg otn onueioon 27.

H onueioon avth neptlapfavel Tivokeg Tpocaproydv tov Iooloyiopod, tov 10iov kepaiainy Kot
NG KOTOOTACEWMS AMOTEAEGLATOV, OTTMG glyav ONpoctevdel, pe Pdon Tig AoyIoTIKES apyEg TOL NTAV
YeVIKG TopadeKTEG otV EALASQ KOTA TIC TPONYOOUEVEG ¥PNOELS, OE EKEIVEC OV SlOLOPEMONKAY
ue Paon tig apyéc tov AJLX.II.

3. Baowég hoyroTikég apyés

O Paocwkdtepeg AoYIOTIKEG apyég mov vioBethfnkay Kot akolovBovvtal, katd T cvvtaln TV
Owovopkdv Kotaotdoewy, eivat ot axoiovbeg:

3.1 Apyés Evomoinong

O1 Owovopkés Kataotdoelg tov Buyatpikdv Kot cuyyevov etapeidv kataptifovtol oty ida
nuepounvia ko pe Tig 101eg Aoylotikég apyés pe tig Owovopikéc Kataotdoeig g untpikne. Omov
YPEWLETOL TPOYUATOTOLOVVTAL Ol OVOYKOAIES EYYPOUPES AVOUOPPMONGC, TPOKEUEVOL VO SL0CPOALOTE
N OLVETEW TV aKolovBodpevov AoyloTikov opy®v. Olo To €VOOETOIPIKE VLTOAOITO Kot
ocuvaAlayéc KoBMG kol To evdoeToupikd k€POM 1 (nuieg omalieipovior otic Evomompéveg
Owovopkég Kataotdoeig. Ot Quyatpikég Kot GVYYEVEIG £TAPIEC EVOTOLOVVTAL OO TV MUEPOUTVIN
OV OTOKTATOL O €AEYYOG KOl TADOVV VO EVOTOLOLVTOL OO TNV MNUEPOUNVIO OV O EAEYYOG
petapifalerar extdég Opirov.

a) OuyaTpikég

IMo v mapovsioon tov Evorompéveov Owovopikov Kataotdoewv akolovdeitor n pébodog g
OMKNG evomoinong ywo Tic BuyaTpikég etaupeieg oTIC OMOIEG M UNTPIKN €Toupeian aokel Eleyyo.
"Eleyyoc Oempeitar 6T vdpyel 6tav 1 unTpikn etarpio £xel T SvVOTOTNTA VO 0pilEL TIC amoPACELC
OV 0POPOLV TIC YPMUATOOIKOVOMIKEG KOl AEITOVPYIKEG apyég Olayeiptong Tov Buyatpikdv, e
OKOTO VAL £YEL OPEAT] OO OVTEC.
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B) Xvyyeveic

Ol GUUUETOYEG, GE [N EVOTOLOVUEVES €TALPIEG, OTIC OMOIEG OIOKEITAL OLGLMONG EMPPON, OAAA Oev
eAEYYOVTOL amd TN PNTPIKY, evomotovvtol pe tn péEBodo g Kabaprg ®éong. Zopowva pe
uébodo avtr, n cvuuetoyn omekoviletar apyikd oty agio KTNong, GLEOUEIOVUEVN LE TO TOGOGTO
GUUETOYNG TOV EMEVOLTH OTO KEPOM Kot TIG (nuieg TG CLUUETOYNG, METG TNV TMuepounvia
amoKTNOoNG, Kabmg Kol oe OAEG TG avtioToryeg avéopeinoelg g Kabapng ®éong g cuppetoyne.
ITepartépm, n a&io TG GLUUETOYNG UVOTPOCAPUOLETAL LLE TN CMPEVTIKY OmOpEimo™ TS a&iog Tng.

3.2 Iliypopopyon katd touéa

Q¢ emyepnuoatikog topéag opiletar pio ouddn TEPLOVGIOKAOV GTOLEI®V KOl AELTOVPYIDV
TPOKELEVOL VO TOPEYOVTAL TTPOTOVTO KOl VTNPECIEG TO. ONOI0. VITOKEWTOL GE OLUPOPETIKOVGS
KIvOOVOLG KOl ammod0GELS MO €KEVOL GAA®MY ETLYEIPTUATIKOV TOUE®Y. Q¢ YEMYPOUPKOS TONENCS,
opiletor pior yewypa@IKy mEPLOYN, OTNV OMoio TAPEYOVTOL TPOTOVTO Kol VANPECIEG Kol 1 omoin
VIOKELTOL GE OLOPOPETIKOVS KIVOHVOLS KOl 0TOOOGELS 0O GAAEC TEPLOYES.

3. 3 Yvvallayés e EEvo vouicua,

H petatpomny TV OWKOVOMK®OV KOTACTACE®V TMV €ToUpeldv tov Opidov, ot omoieg &xovv
SLPOPETIKO AELTOLPYIKO VOUIGUO OO T UNTPIKT YiveTol og e€ng:

Ta meplovolakd cTotyelo Kol VTOYPEDCELS LETATPETOVTOL LE TIC IGOTYUES TTOV VITAPYOVLY KATA TNV
nuepounvio TOL IGOAOYIGUOV.

To O KePOAoo HETATPETOVTIOL UE TIG COTUYEC OV VLANPYOV KATE TNV TMUEPOUNVIO TOL
TPOEKLYOLV.

Ta £é00da Kot Ta ££000. LETATPEMOVTOL UE TIG LECEG IGOTIUIES TTEPLOSOV.

O1 TPOKOATOVGEG GUVOAALLYLOTIKEG SLUPOPEG KATAY®POVVTOL 6€ amobepnatikd Tov 1dinv Kepoiainy
KOl LETOPEPOVTOL 0T’ OTOTEAEGLLOTO LE TIV TAOANGCT) TOV ETLYEPTCEDV OVTAOV.

H vmepa&io kor o1 mpocoppoyés t@v €OA0Y®V 0SIDV OV TPOKOTTOLY ONO TNV OTOKTNON|
OLKOVOUIK®DY LOVAS®V eEMTEPIKOD UETATPETOVTOL LE TIG ICOTIUIES TNG NUEPOUNVIOG IGOAOYIGHOD.

3. 4 Hlapaywya. ypyuatootkovoulkd apoiovra Kai uéco ovrietdOuions Kivovvoo

O Ouphog 0e ypnowomolel ToPAywyo YPMNUOTOOIKOVOUIKE TPOIOVIO Kol HECH OVTIGTAOUIONG
Kvdvvou.

3. 5 Eveouara naya

Ta evoopata mdylo ameukovifovtal 6To KOGTOG KTNoNG (I0TOPKd 1 TEKUAPTO), UELOUEVO LE TIG
CMPEVUEVEG amOCPECEIC Kol TIC TLXOV amopelwoelg g o&log tovg. To KOOTOC KTHoEMG
TEPLOUPAVEL OLEC TIG AUECH EMPPUTTEEG OATAVEG Y10 TNV ATOKTNGT T®V GTOLYEI®V.
Metayevéotepeg damiveg KataympoOVvIal o€ enavénon g Aoylotikng a&iog Tev evomudTmv
maylov poévov av mbovoroyeital 6Tt LEALOVTIKA Otkovoutkd opéAn Ba elopedoovy otov Opio Kot
T0 KO0TOG TOVC Umopei va amotiunel a&domiota. Ot EMOKEVEC KOl 01 GUVTNPNOELS KATOXWOPOVVTOL
o1’ amotelécpata 6Tav yivoviat. To KOGTOG KTHoNG KOl 01 COPEVIEVEG ATOGRECELS TOV EVODUATOV
YOV TOL TOAOVVIOL 1 GTOCVPOVIAL, LETAPEPOVIOL GO TOVEC GVTIGTOLYOUG AOYOPLUCoUOVS TN
OTLYUN TNG TOANGNG | TNG UTOGLPOTG KO, OTOL00NTOTE KEPSOG 1| {nuia. TpokOTTEL, TEPAOUPAVETOL
070 ATOTELEGLLOTO.
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O armocBéoelg Tov evompatov moyiov Aoyiloviar pe ) uébodo ¢ otabepng andoPeons, Paoet
GUVTEAESTAOV Tov Ttpooeyyilouv ™ péon weéhMun (on tov mayiov, n omola emavetetdleton og
emotla Paon. Ta owoéneda dev amocPévoviar. H aio tov Peltidcewv, oe akivnta tpitev,
amooPévetal katd TN S1dpKeld Tng MoBTKng mEPLOdon 1 TG ®EEAUNS (ong Tov Ttayiov (oTo
piKpdTEPO 0o TO dVO0). O GLUVTEAEGTEG OMOGPEGNC TOV YPNGLUOTOIOVVTAL, KOTA KATIYOPio TayimV,
gtvon o1 akoAovhot:

Kripla kot eykatoactdosig 30-40 YPOVIOL
Mnyovipoto 20-30 POV
Mnyoavoroyiog eE0TAIGUOC 15-20 xpoVIOL
Emompovikd 6pyoava 15-25 xPOVIOL
Metagpopikd péca 7-12 YPOVIOL
"EmimAa 10-15 YPOVIOL
Hlektpovikoi vmoAoyiotég 5-7 xpoVIOL
XKeom 10-15 xPOVIOL
Mnyovég ypapeiov 5-10 yPOVIOL
E&omAiopog TnAemikovmvidv 10-15 xPOVIOL
Aomog eEomAMopog 10-15 xpoVIOL

Ot Loyiotikéc a&ieg Tov evempotomv moyiov eEetdlovtal yio amoueimon 0TV VIdPYoVV EVOEIEEIS
otL o1 aieg avtég dgv givar avaktiolpes. Otav ot Aoyiotikég atieg vmepPaivovv TIG EXTIUDOUEVES
avaktoweg a&ieg, avayvopiletar (nuio amopei®ong Kol To EVOOUOTO TAYL0 HEWWVOVIOL GTNV
avoktiown a&ioa toug. H avokmown a&io tov eveouatov moayiov eival n peyaidtepn, petald
gvAoyNg a&loc, Helov To amatTovpEVA Yio TV TOANGN KOGTN Kot TG a&log ypriong avtov. ['a v
extipmon g alog xpnong, ol EKTIUDUEVES UEANOVIIKES YPMNUOTOPOEG TPOeCOPAOVLVTAL GTNV
mapovca afio Tovg, He TNV YPNOT EVOC TPO POPOL EMITOKIOV, TO OMOI0 AVIOVOKAL TIG TPEYOVLGES
EKTYMOELG TNG ayopdc Yo TV dtaypovikn o&ic Tov YPNUOTOG KOl Yo, TOLG KIvOOVOUG 7oL
oyetilovtal e aVTd Ta TEPLOVGLOKA GTOtYE DL

3. 6 Avia mayio TEPLOVGLAKA GTOLYELD,

(0) ECoda épevvog kar avamtoéng

Ot damdveg €pevvag katoympovvtal oto £Eoda otav yivoviar. Kootn mov avoioapfdvovtal yio
wpoypappate avamtuéng (oxetilopeva pe tov oxedlooud Kot tov EAeyyo véov 1 PeATiopévov
TPOIOVTMV), KATAYOPOVVTOL MG (VAN TEPLOLGLOK( oTotyeio dTav TBovoAoYeital OTL TO TPOYPOLLLLLOL
0o &yel emTuyia, AapPAvovtag VITOYN TNV EUTOPIKT KOl TEXVOLOYIKY SuVATOTNTO Kol EQOGOV T
KO6OTN AVTA pmopovV vo amotiunfovv agdmicta. Ta Aowrd k6ot AvarTLENG KATAXOPOHVTOL (OC
£€€oda otav yivovtal. Koot avantuéng mov koataywpnnkov oto €600 dev emava@EPOVIOL OTO
TEPLOVOIOKG oTolXElo. o€ petayevéotepeg meptddovg. Ta koOotn avamtuéng pe meEPLOPIoGUEVN
oeéMun (on ta omoio kepoAiotomomOnkav, amocfévoviar omd TV Evapén NG EUTOPIKNG
TOPOYOYNG TOV TPOidVTOg pe TNV otabepn pébodo kan pésa o€ pia mepiodo mov dev Eemepvd Ta 20
£m.

() Aowmo. avia weprovolaxa ooyl

Ta Gbro meplOVOIOKA OTOLKEIN TOV AmOKTMVTAL EeY®PloTd, avayvopiloviol 610 KOGTOG KTNONG.
MetayevéoTepa TG OTOKTNONG OTOTILMVTAL GTO TOGO ALTO, PEIOV TIG CMPEVUEVES ATOGPRECELS Kot
T1G TVYOV cwpevuéveg {nuieg amopeimong g a&log tove. H oeéhun Lo tov dbAov TEpLovcloKmy
otoyeiov pmopel va givor meploptopévn 1 omeptoplotn. To KOGTOC TV GOUAOV TEPLOVGIOKOV
otoyeimv, pe meproptopévn weéMun (on omocPévetal oty TEPIOS0 TG EKTILMUEVNG OQEAUNG
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{ong tovg, pe otabepn pébBodo amodoPeonc. Ot ddeleg amooPévovior HEGA GTO YPOVO TNG
TOPOUYOYIKNG ¥PNOUOTNTAG TOVE Kat, o€ Kabe mepimtmon, péypt ™ ANEN ™G VOMKNG OAPKELAC
toug. To k66TOC TV ADAOV TEPLOVCIOKAOV OTOlEImV pe omeplopiotn @eéhun (on dev
amooPéveral. Ymoreypotikég adieg dev avayvopilovtal. H oeéhpn {on tov AoV Teplouclokdv
otoyeimv aloAoyeital oe etnolo PAoN Kol OTOIEGONTOTE TLYXOV AVOUOPPAOGELS EPOPUOlovTaL
LEAMOVTIKA.

Ta dGoia meplovolokd otoyei eA&yyoviol Y OMOUEIDOT, TOVAGYIOTOV €TNCig, OF
eEaToUKeLUEVO EiMEDO N G€ EMIMESO LOVASAC ONOVPYIOG YPTHATOPODY GTNV OTOIL0 OVIKOVV.

3.7 Erevovtika axivyro

Ta emevdvtikd okivnta weptloufavouv Kupimg ypoeeio KTpiov To 0moio KATéEYOVIOL Yo
LOKPOTTPODEGEG EVOIKIAGELG KOl dev 1010ypnoipomolovvtar omd v Etapeia. O enevdvoelg og
oKivnTo amoT®VTOL oty €0A0YN a&la TOVC, 1| OTOl0 AVIWTPOGMTEVEL TIG TILES TNG AyOpPds Kot
npoodtopiletoar  and  eEwtepikods  exTyuntéc  emoimg. Ot petoforéc oty gdhoyn  adia
KOTOYOPOVVTOL T’ OTOTELEGILOTO GTO AOYOPLOGHO GAAD €500

3. 8 Amouciowaon aliag weplovelok®y 6ToryEiwy

To meplovolakd oTolyelo €KTOC Omd  emeVOLTIKG okivnTa, amobépoto Kot avoParlOpeveg
(QPOPOAOYIKEG OTTONTNOELS VITOKEWTAL G €Aeyyo amoueiowons g o&log tovg oe kdbe nuepounvia
oLVTAENG TOV OIKOVOUIK®OV KOTOoTAGEWY. O1 AoyioTikég atieg ToV AOIMMOV TEPLOVGLOKMOV GTOLYEIDV
e€etdlovtar yuo amopeimon 6tav vapyovv voeitelg 0Tt ol a&ieg avtég dev givar avaktioiues. Otav
ol Aoyotikég atleg vmepPoaivouv TIC ekTu®pevee avoktnouleg aiec, ovoyvopiletar nuia
OTOUEIMONG OTO OMOTEAEGUOTO KO TO TEPLOVCLOKE GTOLYElD PEIDVOVTAL OTNV OvaKTAoIUN a&ila
toug. H avaktiown aéio tov meplovciak®my oTotyeimv eivat 1 peyodotepn, peta&d evioyng atiog,
UELOV TO. OTAITOVLEVO Y10, TNV TOANOT KOGTN Kot TG a&log ypnong avtmv.

TI'a v extipnon g a&log ypnong, ot eKTILOUEVEG HEAAOVTIKEG YpMUaToposs TpoeopAohvTal
oV Topovca a&io TOVg, HE TNV XPNOTN €VOG PO (OPOVL EMITOKIOL, TO OMOI0 OVTOVOKAG TIC
TPEYOVGEG EKTIUNGELS TG OYOPAS Y10, TNV SLoPOVIKT a&iol TOL YPTHATOG KOl Y10 TOVG KvODVOUG TOL
oyetilovtal e aVTd To TEPLOVGLOKA GTOLYE DL

3.9 AmoOéuara

Ta amofépata amotipdvior otny younAotepn odio peta&d KOGTOVE KTHOEMSG Kol kabopng
pevotonomotpng a&ioc. To kdoToC Tpocdiopiletor pe v péBodo Tov HEGOV GTAOUIKOD KOGTOVG.
To k6GTOG T®V ETOIU®Y TPOIOVIMY KOl T®V NUTEADV omobepdtov meptlapupdvel 10 KOGTOG TV
VAKAOV, TO GUECO EPYATIKO KOGTOG KOl AVOAOYiO TOV YEVIKOD KOOV KOGTOLG Tapaymyns. Kootog
dovelspov dgv mepthapPdvetal 6To KO0ToG KToews TV amobepdtov. H kabapn pevotomomoiun
o&lo exTipdral pe Baon Tig TpEYOVoES TYEC TMOANCOTG TV amobepdtov oTa TAaiclo TG cLVNRBoVG
dpaCTNPIOTNTAG APAPOVUEVAOV KOl TV TUYOV €£60®V TOANGNG OOV GUVTPEYEL TEPIMTMOOT).

3. 10 llgiareg ko Aoiés Amaityoelg

Or meldteg Kol AOUTEG OMOITNGELS KOTOY®POLVTOL OpYIKd oty  Toloylakn o&io Ttovg,
AQUIPOVUEVOV Kol TV (nuidv amopegioong. Ot nuég amopeinong (oandieleg ond emcPUAEig
OTTOUTAOELS) avayvopilovTol 6TV VAPYEL AVTIKELEVIKN amddelEn 6t o Ouhog dev gival og Béon
va glenpa&el OAa ta Tocd Tov opeilovtan pe Pdon tovg cvpPatikovg 6povs. To mocd g Inudg
amoueimong ivar 1 dtopopd PeTa&d g AOYIGTIKNG a&ilog TV OmoITGE®V KOl TNG Tapovoog abiog
TOV EKTIHOUEVOV HEALOVTIIKOV TOLLOKDV POV, TPOEEOPAOVUEVAOV LUE TO TPAYLOTIKO EMTOKIO0. To
10066 NG (NAG amopeimong Kataywpeital g ££000 GTO AMTOTELEGLOTAL.

14



OMIAOX ETAIPEIQN LAVIPHARM A.E.
YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY
2005

(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

3. 11 Xvvoeoeuéva uépn

Ta cvvdedepéva Pépn apopovv Pactkd tovug KHplovg petdyovs, 1t Atoiknon g Etapeiag, tov
BVYATPIKOV TNG ETAPELDV KL TOV ETOIPELOV LE KOWO 1010KTNG10KO KOOESTAOC e TNV Atoiknon g
Etaipeiag kot tov Quyatpikdv 1 Tov Buyatpikdy autdv Tov EToplov.

3. 12 Tauiaxa orabéoa kat 16oovvoua

Ta topokd dtwbéotpo Kot 16odHvape TEPILOUPAVOLY To LETPNTA TIS KATAOECES OWEMG KOl TIG
BpoyvmpdBecpeg uéypt 3 PNveg ETeVOVCELS, VYNANG PEVCTOTTOINGNG KOl XAUNA0D pioKov.

3. 13 Aaveia

Ta Anedévta ddveln avayvopilovtor apyikd oty evioyn a&io tovg, N omoia tpocaproleTal (e Ta
KOGTI TOL APOPOVV GUESH TIG GVVUALOYEG 0VTEG. METUYEVEGTEPQ, ATOTILOVTIOL GTO AVATOGRESTO
KOGTOG e TNV ¥pnon g Hebddov tov mpaypatikov emtokiov. Ta képdn 1 ot {nuieg, and ta
oToelo avTd avayvopiloviol o¢ ¥PTUOTOOIKOVOUIKO £€6000 1 €£000, HECM TNG SLOdIKAGIOG TNG
mOCPECNG LE TO TPAYHOTIKO EMLTOKIO.

3. 14 Dépog 16001juatos

H empdpovon tng mepiodov/ypnong Ue (OPOVS EIGOONATOS OTOTEAEITAL OO TOVG TPEXOVTEG
(OPOLG KOl TOVG AVOPAAAOUEVOVS POPOVS, dNAAOT TOVG POPOLS (1] TIG POPOAOYIKEG EAAPPVVOELS),
mov oyetilovror pe ta ametkovifopeva otnv TpEYovca mepiodo/ypnon KEPON N INUiEg, aALd Ta
omoia O kataloyisBovv oe perdoviikég ypnoels. O QOPOC EIGOOMUNTOC KATUXWOPEITAL GTA
OTOTELECLATA, EKTOG TOV POPOL EKEIVOV, TOL OPOPE GUVOAAAYEC TOV KoToympnonkay amgvbeiog
oT0 1010 KEPAAMLO, O OTOI0G GTNV MEPIMTMOT AVTH KaToywpeitar angvbeiog, kotd avaioyo TpomO,
ota 1010 KePAAata.

Ot tpé€yovtec Qopol €160dNUaTOC VIToAOYilovTal €l TOL POPOAOYNTEOL EIGOONUATOG TNG YPNONG,
Baoel TV 10YLOVIOV GUVTEAEGTAOV POPOV, KATA TNV Nuepounvia Tov looloyiopov.

O VTOLOYIOUOG TOV TPEYOVTOC POPOL ELCOONILATOG KATAYWPEITAL WG ££000 TNE EVOLAUESTC TEPLOSOV
kot vmoAoyileton pe Paon tig ektyunoelg e Etoupeiag yio tov péco mpaypoatikd @oporoyikd
ocvvtereot| mov Ba Sapopembel 6To TEA0g TG ¥PNONG.

Ot avoPailopevol eOpol EIGOONIOTOS, APOPOVY TEPITTDCEL TPOCHPIWVAV SOPOPDOV UETAED TNG
@OpPOLOYIKNG avoyvaplong otoyeimv Evepyntikod wor [Tobntikod kol oavayvdpiong tovg yio
oKomovg ovvtoéng Tov Owovopukdv Katactdoemv kot vroloyilovtal e Tn ypnoyLonoinon tov
(QOPOLOYIKMOV GUVTEAESTOV 7OV B 1GYXVOVY KOTA TIG TEPLOSOV/YPNOES OV OVOUEVETAL VO
avoktnBovv 1o otoyeio Tov Evepyntukod kot va  toktomombBovv ot vmoypedoelc. Ot
avaPoAAOUEVEC POPOAOYIKES OMUITNOELS avayvopilovTol Yoo OAEG TIC EKTECTEEG TPOCMPIVEC
SPOPES KoL TIC oYPNOLOToiNTeg Poporoyikég Cnuieg, KoTd TV €Ktacm mov eivan mhavd 6t Ha
vdpEel emopkEC HEAAOVTIKO (@OPOAOYNTED €1000MUN, £VAVIL TOU ONOIOV Ol OYPNCULOTOINTES
@opoloyikég (muieg kot ol ToTOTIKOL @Opol pmopel vo  ypnowwomombodv. H oaéio twov
avoPOAAOUEVOV  (POPOAOYIKDY OTOITNOEOV eAéyxetal o€ kaOe muepounvia Icoloyiopov Kot
LELDVETOL KOTE TNV £KTOGT TOV OEV AVOUEVETAL VOL DTTAPEEL ETAPKEG POPOLOYNTED ELGOOTLLA, TTOV Oal
KOAOWEL TNV avaBoAAOIEVT POPOAOYIKY ATaiTN o).

3. 15 Hapoyés oo mpocwmiko
(0) Bpoyvmpobeoueg mopoyés

Ot Bpayvrpdbecieg TopoyEg TPOC TO TPOCMMIKO G ¥PNUC KOl € €100¢ KaTaympohvtal g ££000
otav kafioTovTol SOLAELUEVEG.
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(B) Hopoyéc uera v éodo amo v vanpeoio.

Ot mapoyég petd v €£odo amd v vanpecio mEPAAUPAvVOLY TPOYPApUAT KoBoploUEVMY
mopoy®@v. O1 VIoYPEDGEIS TOL AmOPPEOVY OO TPOYPALUATO KABOPIGUEVOV TOPOYMDY TPOS TO
TPOooOTIKO VEoAoyilovior oty mpogfoeAnuévn aflo TV UEAAOVIIKOV TOPOYDV, TPOS TO
TPOCONIKO, TOV £YOVV KOTOOTEL OedOVAELUEVEG KATA TNV muepounvio Isoloyiopod. Ot
VIOYPEDGELG AVTEC VITOAOYiIlovTal pe BAoT OIKOVOUIKES Kot ovaAoyloTIKEG Tapadoyés. To kabapod
KOGTOG NG mEPLOdoV/ypriong meptlapPavetal oty Katdotaon ATOTEAEGUAT®V Kol OmoTEAEITOL
amd TNV Topovoa a&ic TOV TAPOYOV MOV KATESTNGOV OEd0VAEVUEVEG, KOATA Tn OApKEW TNG
TEPLOJOV/YPNONG, TOV EKTOKICHO TNC HEAAOVTIKNG VLRIOYPEWONG, TO KOTOYLPOUEVO KOGTOG
npobnnpeciog Kot T avoroyloTikd képdn N (nuieg. To un xoToyLPOUEVO KOGTOG TPOUTNPESING
avayvopiletor, oe otabepn Pdorn, emi TG HEONG VTOAEUTOUEVNG TEPLOGOV VMNPECING TOL
TPOCMTIKOV TOV OVOLEVETOL VO AAPEL TOPOYEC.

3. 16 IIpopfiéweis

O tpoPréyetg avayvopilovtarl 6tav o Ophog Exel TapoHoo SEGUELST (VOULKN 1] TEKUALPOUEVT)) MG
UTOTELECUO EVOG YEYOVOTOG TOV TTapeABovTog Kot gival mbavo 0tL Ba vrdpEel ekpor| TOP®Y TOL
EVOOUATOVOLV OIKOVOULKG OQEAT Y10 TOV SLOKOVOVIGUO TNG OEGHEVOTNG KOl TO TOGO CLTNG Umopet
va ektiun0el agomiota. Ot tpoPréyelg emavetetdlovion o kdBe nuepounvio Icoroyiopod Kat, av
dev eivan TAéov mhavd 0TL Bo vITapEEL EKPOT TOPWV, TOV EVEMUATDOVOVY OIKOVOULKE OPEAT] Y10 TOV
dloKavovicuo NG déouevong, ot TpoPréyels avtiroyiloviat. Ot TpoPAEYEIC YPNOYLOTOIOVVTAL LLOVO
Y10l TO GKOTO Y10, TOV OO0 apyIKA dnpiovpynonkav.

3. 17 Avayvapion e660wv

Ta €éc0da meptroufavouvv v €6Aoyn a&io TOV TOAMGEOV ayaddV Kol Tapoyng VINPECIOV, Kobapd
OO TOVG OVOKTOUEVOLS POPOLS EKTTMCELG KAl EMGTPOPES. Ta dletanpikd €60da pésa otov Opro
dwypapovtol TApwc. H avayvodpion tov e50dwv yivetor og eENg:

(o) lwlnoeis ayobav

Ol ToANcEIC ayofdV HEIMUEVEG E TIC YOPTYOVUEVEG EKTTMOGELS avayvopilovtor dtav o Ouhog
mopadidel Ta ayabd otovg meldteg, ta ayafd yivovtor amodektd and avtods, petafipalovrarl ot
Kivduvol mov oyetifoviol pe TV KLPOTNTO oVTdV Kot 1 glompaln tng amaitnong givor evloya
eEacpoMapéEV.

(B) Iapoyn vrnpecicry

Ta £é0060 0o TOPOY VINPESIOV Avayvmpiloviol 6To UNVe GTOV 0010 TopEYoVTaL.

(y) Ecoda amo toxovg

‘Ecoda amd toK0Vg avayvapifovtal 6tav o 1oKog Kabictatol dedovievpévog (pe Baorn tn pébodo
TPOYUATIKOD EMLTOKIOV).

3. 18 MicOwaoeic

O Ouhog cvvamtel cuppdoeig picbwong eni evoopdtov moyiov og podotg. Otav ot kivévuvor Kot
TO OQEAN TOV EVOOUATOV Tayiov mov ekuicldvovtal, HeTagépovial oTov Uobmtrh, TOTE Ol

16



OMIAOX ETAIPEIQN LAVIPHARM A.E.
YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY
2005

(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

avtiotolyeg ovuPaocelc yapoktnpifovior ¢ ypnuotodotikéc piocbmoelg. Olec ot vrdAouteg
ovupdoeic picbwong yopakmmpilovrol og Aertovpyikég ebnoels. AvAAoyo LE TO YOPUKTNPIGTIKA
7oV S1EMOVV TIg GLUPGcES HicOmONG 0 AOYIGTIKOG XEPIGUOC TOVG, £XEL WG EENG:

a) Xpnuoarodotikég uiobwoeig

2TIG TEPMTMGELS CVUPAGEDV YPNUATOOOTIKNG icBwong o picbmpévoc eEomAopog mepthapfaveTon
GTNV OVAAOYN KT YOpio Tayimy, OTMG Kol To IO0KTNTO TAY10, EVD 1) GYETIKT VITOYPEWDCT| TPOC TOV
expofmt meprhapPdvetor otig Aowmég vmoypemoels. Ta picbopéva, pe xpnuatodotiky picbmon,
TAyloL Kot 1) GYETIKN VROYPEWST], avoyvaopifovtan apyukd otn pkpotepn atio peta&d g dA0YNG
a&log Tov maylov ko TG Tapovcuc a&iag TV EAIYICTOV VTOYPEOTIKOV UGOOUAT®OV Tov £(0uV
ovpeavnoel va kotopAnbodv otov ekpucbot). H mapovoa aéio tov piobopdtov vroroyiletar e
EMTOKIO TPoeLOPANONG €Keivo oL avoeépeTor pPE Paomn To emtdoklo Oavelcpov mov Oa
emPBopovvotav o Ophog ylo avtiotoryn ¥pNUatoddtnon e yo Tov 1010 okomd. Metd v apykn
KaToMPNOoT, To Ayl anocPévoviol pe Pacn v oeéiyun (o Tovg, KTOC av 1 SIPKELD TNG
pcfdoemg givar pikpoTeEPN Kot To TAY1o dev avauévetol vo TeplEAdet ot katoyn Tov OpiAov kotd
™ MEn g ovppaocng, ondte Kot ol omocPEcelg dievepyovvtal pe Bacn n didpkela g picOmong.
Ta pioBdpato mov kaTafaAlovtol 6Tov EKHGOmTN, KATOVEUOVTOL GE UEIMGN TG VTOYPEMGNC KOl
emPapuvon TV OTOTEAECUATOV MG €000 EK TOK®V, e BAOT TNV TOKOYPEOAVTIKY TEPIOO.

) Acitovpyikég iobwoeig

2TIC TEPMTAOCELS AEITOVPYIKAOV MIcBhoewy, o Ouiog dev kataympel 10 pobmpévo mhylo g
oToelo gvepynTikov, avayvopiler de, wg ££0d0, oTic Katnyopieg dtowkntikd £€oda kal ££0da
dbécems, T0 OGO TOV MGHMUATOV TOV AVTIGTOLOLV TN XPNOoT ToL UicBmpévoy mayiov, e
UéED0S0 TOV dEBOVAELUEVOU.

3. 19 Koorog Avapnuions
To k6ot0g Odlaenuong eodomoleitar pUe TNV TPAYHOTOTOINGN TV CYETIKOV OUTOVOV Kot
neptropfavetror oto ££0da Agttovpyiag didbeong.

3. 20 Zouyneiouos oamauticeEmv-0moypPEDGEWDY

O cLUYNPIGHOS YPNUATOOIKOVOLUK®MY TEPLOVCIAK®DY GTOLEIWV LLE VTOYPEMCELS KOl 1 OTEIKOVION
Tov Kafopod Tocov otig Okovopkég Kataotdoelg mpayoTonoleital Hovo epocov DITAPYEL VOULKO
dkoiopa Yoo copyneiopd kol vmapyel mpodbeon yuo dokavovioud tov kabapod TocoH TOov
TPOKVATEL OO TOV GCUUYNPIGUO 1] Y10 TOVTOYPOVO SLOKOVOVIGLLO.

3.21 Zrowyeio evepyntiov mpoopiioueva npos twincy

Ta otorgeio evepyntikov (1 ouddeg otoryeimv yuoo 61dbeon) TaSvopOLVTOL MG GTOLKElN OV
mpoopilovial Yoo TOANCT Kol KOTOY®PoOVTAal ot YounAdtepn upeta&d Aoyotikng oa&log Kot
gvAoyng o&lag pelov To OmoUTOOUEVO Yo, TNV TOANGM KOGTOC, av 1M AoyloTikn aflo avaktdTo
Kuplg LESH TNG TOANGNG Kal O)L amd TNV GLUVEYT YPTON TOVG.

3. 22 I'voTomonjoels GOYKPITIKAY OVOUOPPOCEDY

Omov  «kpivetor amopaitnTo, 1TO  GCULYKPITIKA  OTOlKElD NG  TPONYOVUUEVNG  TEPLOOOV
avampocaprolovial yio va KaADYWOoLV aAlay£G GTNV TOPOVGINGT) TG TPEYOVGUG TTEPLOSOV.

3. 23 Enoyikotnta

17



OMIAOX ETAIPEIQN LAVIPHARM A.E.

THMEIQXEIZ EITl TQN ENAIAMEXQN ENOITOIHMENQON OIKONOMIKON KATAXTAZEQN THEX 30 IOYNIOY
2005

(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

Ta amoteAéopato Tov Ouilov Kot yevikd m @Oon TOV gpyacimv g dgv yopaktnpilovrol ond
EMOYIKOTNTA.

4. Awoyeipion yPNUATOOIKOVOUIKOD KIVOVVOU

4. 1 Ilapayovreg ypyuatootkovouikoy Kivovvoo

O Ophog extifetor og apKeTONVS (PN IOATOOIKOVOUIKOVS KIVOHVOUS OTMG KivVOUVO GUVOAALYLOTIKO,
MOTOTIKO Kot Kivouvo omd petaforr] towv emrtokiov. O Outkog yio v peimon Tov
YAPNLOTOOIKOVOULKOD KIVOHVOL dEV GUVATTEL GLUPAGELG TOPAYDYMV.

(o) Zovarlayuatikog Kivovvog
O ovvolaypotikdg Kivovuvog eivor meplopiopévog kabdg o kOplog OyKog TV
dpaotnplotitev Tov Opilov Ppicketon otnv EALGSA.

() Ihiotwtikog kivovvog
O Ouhog €xel caen TOTOSOTIKY TOALTIKY, TOL £papuolet pe ovvénewn. H éxbBeon og
TOTOTIKOVG KIvOHvoug mopakoArovleital kot agloloyeitar e cvveyn Pdomn, dote M
YOPTNYOVUEVN THOTWOOT VO UNV vIepPaivel To ava meAdTn opiobév TGTOTIKG Oplo.

(y) Kivovvog emitoxicov
Ot T0K0QOpEG VIOYPEDGELS TOL OUiAov SloLVOEOVTAL e KUUAIVOUEVO, ETITOKLO, TOL
TPOcapULOLOVTOL GTIC SLOPOPOTOLOVUEVES GUVONKEG TNG OyOPas.

5. Znpavrikéc LoY1oTIKEG EKTIPNGELS KO KPIGELS TG OL0IKNGEMG

H ovvtoén Owovopkadv Kataotdoenv, cdpemva pe ta AIIXTI, anottel n dievépyela KTIUNGE®V
Kol TNV V100£TNoN TOPAdo DV, Ol 0TOlEC EVOEYETUL VO EXNPEACOVY TA AOYIOTIKA VTOAOUTH, TMV
TEPLOVGLOKMV OTOWEIMV Kol VIOYPEDCEDV KAOMG KOl TIC OMOLTOVLEVES YVAOGTOMOMGELS Y10
EVOEYOLEVEG OMOITNOEL, KOl VTOYPEDCEL, KaTd TNV mpepounvia ocvvtaéng tov OKovopk®v
Kotaotdoewv, kabng eniong Kot to m1ood TV £600mV Kot £00®V OV avayvempictnkay Katd
duapkeln TG AOYIoTIKNG TTEPLOdoV. H ypnon g dabéciung TAnpo@dpnong kat 1 EQapuoyn Katd to
SUVaATOV OVTIKEWEVIKNG KPIoNg amoTeEL0DV avondonaoTe GTolXEl yio Tn OIEVEPYELD EKTIUNCEDV.
Ta wpoypotikd PHeAAOVTIKO OTOTEAEGUOTO EVOEYETAL VO SOPEPOVY OTO TIC AVAOTEP® EKTIUNCELS,
gVM 01 Omoleg amokAioelg dvvavtal va Exovv enintoon eni Tov Owovopkov Kataotdcewy. ITio
GUYKEKPUUEVQL:

5.1 H swonpa&ipétnta TV anoartiosov and 1 Quyarpun etapeio Lavipharm Corp., 1|
OTOTIPN O TG CUUUETOYS TNG €V AOY® gTONPELNG, KOOGS Kot TO GVAA TEPLOVGLUKE.
otoryeia mov £xovv amokTn0el 0o avTiy.

H sionpa&ipuommra tov ararmoewnv omd ™ Ouyatpikn etaipeio Lavipharm Corp., 1 amotdnwon g
a&lag g emévdvong oty etaipeia avthy kabdC Kol To GuAC TEPIOVGLOKE GTOlXElD TOV EYOULV
omoktnOel amd VTV GLVOEOVTAL LE TNV JAOIKAGIo £YKPIONG TOL TPOTOV TPOTOVTOS (QUpUAKOV)
g Buyatpkng etaipeiog amd v apuode apyn tov HILA. (FDA). H dwdwacio £ykpiong tov
TOPOTAV® TPOTOVTOG EXEL TPOYWOPNOEL KOl TOPO. Ppicketar oto TEAMKO 6Tad10 ™. H Etaipeia
EKTIUA OTL pe TNV AWM NG €ykprong Ba apyicel AUESA 1 TOPAY®YN TOV TPOIOVTOG TPOG EKTEAEDT
VOICTAUEVOV TOPAYYEALDY. XVVETMOC, PE TNV Evapén TG mopaywyns, n Atoiknon g Etoipeiog
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EKTIUA TG Ol OMOLTAOEL GLVOAKOD Vyouvg Eupd 15 ekatoppvpiov mepitov and v mapamdve
Buyatpkn Oa iompaybovv péca oto 2006.

6. ITAnpo@opnon katd Topéa

Ipotevov TOTOg TANPOPOPNIONS

Koatd v 30 Iovviov 2005 o Ophog Saympiletar o TEGGEPIS EMYEPTUATIKOVG TOUEIS:

(1) ®appoxo
(2) KaAivvtikd

(3) Ynnpeoieg dovoung Ko
(4) Avorknrikég vnpecieg

T’ amoteléopota TV TOpE®V avtdv katd v 30 Iovviov 2004 ko 30 Iovviov 2005 €xovv wg e&Nc:

30/6/2005
Ynnpeoieg | Aroikntikég
Dappoko | Kairlovtiké | dwavopng VN PEGIES Aowta 2Ovolro

IToAnocelg 102.309 8.728 4.784 207 7.076 123.104
M1kt6 KEPSOC 17.385 1.483 813 35 1.202 20.919
XpNULOTOOKOVOLLIKA

£€6000 — (€000 -3.439 -293 -161 -7 -238 -4.138
Képdn mpo pdpov 1.529 130 72 3 106 1.840
D 6pog 10001 LATOG -2.280 -195 -107 -5 -158 -2.744
KoaBapd képdn -752 -64 -35 -2 -52 -905
30/6/2004

Ynnpeoieg | AtoiknTikég
®appoko | Kairlovtiké | dwavopng VN PEGIES Aowta Xvvolro

[Moiqoelg 95.809 9.285 5.266 148 6.231 116.739
Mkt képdog 17.986 1.743 989 28 1.170 21.915
XPp1MLOTOOIKOVOUIKA

£€c000 — (¢€0d0) -3.180 -308 -175 -5 -207 -3.875
Képdn mpo 9dpwv 14.085 1.365 774 22 916 17.162
D 6pog €1600M LALTOG -8.300 -804 -456 -13 -540 -10.113
KaBapd képdn 5.784 561 318 9 376 7.048

Ta meplovolakd otoryeio Kol o1 vVToypedoelg Twv Topémv kotd tv 30 Iovviov 2005 wxou 31
AgxepPpiov 2004 ka1 o1 enevOVOELS Y10 ATOKTION TEPLOVCLOKAOV GTOLYEIMV EXOVV MG €ENG:
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30/6/2005
Ynnpeoieg | AtowknTikég
®appoko | Kailovtiké | dwavopng VRN PEGIES Aowa YXvvolro
ITeprovoiakd otoryeia 217.321 20.080 21.795 5.113 14.333 278.641
Y moypedaoelg 226.193 17.591 20.048 3.654 10.543 278.029
31/12/2004
Ynnpeoieg | AtoiknTikég
®appoko | Kairlovtiké | dwavopng VN PEGIES Aowa Xvvolro
ITeprovoiakd ctoryeia 184.895 10.072 18.928 4.250 9.219 227.363
Y noypedosig | 190.710] 10.449| 16.203 2.828 7.135 227.326

Agvteped @V TOTOg TANPOPOpN TS - 'emypagikoi Topeic

Ot yeoypagpikoi topeic g Etapeiog Aettovpyodv og Tpelg yewypopikég teployég tov [TAavntn.

H xopua ydpa (66pa) tng Etarpeiog eivan n EALGda. Ot mepioyég Aettovpyiog givan kupimg ot tomot
TOANGTG TOV TPOIOVTOV Kol VINPECIDOV Kol 01 TOTOL TAPUYDOYNG AVTOV.

[HoAnceg 30/6/2005 30/6/2004
EALGOO 107.086 101.574
Evponaiki Evoon 13.774 13.608
Aoutég ydpeg 2244 1557
123.104 116.739

Ol TOANGELS OVAPEPOVTOL T XDPO. TOV EIVOL EYKATEGTNUEVOL Ol TELATEC.

[Teprovorakd otoryeio | 30/6/2005 | 31/12/2004
EALGSa 238.884 192.986
Evpornaixn Eveoon 1.992 2.166
Aounég YdpeS 37.765 32.211
278.641 227.363

Ta TeplovolaKd oToLygio avaPépovTal 6TV Torodesio TovG.

7. Aowa £6000 - (£€000)

30/6/2005 30/6/2004

Képdog and Tnv moAnon tg Lavicosmetica 0 13.658
Aomd éc0da 1.504 3.702
Aowd £€0da -215 -1.009
ZUVOAAOY LOTIKEG 10 OPES 689 435
1.978 16.786

8. [apoyég oc epyalopévovg
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OMIAOX ETAIPEIQN LAVIPHARM A.E.

YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY
2005

(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

30/6/2005 30/6/2004

MicHoi kat nuepopicia 7.168 6.643

Epyodotikéc elcpopég 1.598 1.474

KatapAinbeiceg arolnuimwocelg 74 107

Aowmég mapoyés oe

gpyalopévoug 168 216
9.008 8.440

9. XpnNnotookovoukd £6000-(££00a)

30/6/2005 30/6/2004

Toxot é€0da -4.765 -4.430
Toxotl éc0da 627 555
-4.138 -3.875

10. ®épog 10001 paTog

30/6/2005 30/6/2004

ITpoPreyn Tpéyoviog GOPOL EIGOONUOTOC 1.122 3.149
Aowrol un evoopatopévol ¢opot 275 373
Avapaiiopevog @opog (onp. 20) 732 2.999
Al0popéc @oporoylkoD ELEYY OV 615 3.593

2.744 10.113

Sopeova pe Tig dwtdtelg g EAAnvikng @opoloyikng vopobeciag o cuvviehesTg @Opov
gloodnpatog, kKot v 31 AsgkepPpiov 2004 nrov 35%. Baoer tov N.3296/2004, o cvvteleotr|g
QoporOYNoNG KePdDV pewmbnke o 32% yia ) xpnon 2005, 29% ywo ) xprion 2006 kot 25% ya
Tig ypNoetg 2007 kon peténetto.

H EMinvicr poporoyikny vopoBecio Kot ot oyetikég d1atdéelc, vaoKkevTal o€ epuUnveieg amd Tig
@oporoykég apyés. Ot MNADCES POPOL E€1GOINUATOG KATATIOEVTOL OTIG POPOAOYIKES OPYES OF
emoto faon, oAAG Ta KEPON N ot INUEC TTOL dNAMVOVTAL, Y10l POPOLOYIKOVG GKOTOVG, TAPOUUEVOLY
TPOCWOPIVA EKKPEUELG EMG OTOV 01 POPOAOYIKES OPYES EAEYEOVV TIC POPOAOYIKES ONAMDCELS KOl TO
BipArio Tov @oporoyovuevov, kal pe Paon tovg gréyyovg avtovs, Bo oprotucomonBovy Kot ot
OYETIKEG POPOLOYIKEG LVITOYPEDTELS. Ot poporoyikég (npiés, oto Pabud mov avtég avayvopilovton
amo TIC POPOAOYIKEG UPYEC, UTOPOVV VO, YPNGILOTOINO0VY Y10 TOV CUUYNEIGUO KEPODV TMV TTEVTE
EMOUEVOV YPNCEWDY, TOV AKOAOVOODV TN ¥P1OT| TOV AUPOPOVV.

Ot eTaupeieg Tov Opidov dev £xovv eleyyBel amd TG POPOAOYIKEG OPYES YO TIC XPNOELS COUPMVA LE
TOV TOPOKAT® TIVOKO KOl KAUTO GUVERELN, Ol (POPOAOYIKEG LTOYPEDMGEIS TOV ETAPELDY YO TIG
AVEAEYKTEG YPTNOELG OEV £XOVV KATOOTEL OPLOTIKEG.
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OMIAOX ETAIPEIQN LAVIPHARM A.E.

THMEIQXEIZ EITl TQN ENAIAMEXQN ENOITOIHMENQON OIKONOMIKON KATAXTAZEQN THEX 30 IOYNIOY
2005

(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

ETAIPEIA ANEAEMKTEZ
XPHZEIX
Lavipharm A.E. 2003-2004
Castalia Laboratoires Dermatologiques A.E. 2004
Lavipharm Hellas A.E. 2004
Pharmalogistics A.E. 1998-2004
Pharmaplus A.E. 2001-2004
Lavipharm Active Services A.E 2003-2004
Newpharm A.E. (OpiAog LAS) 2000-2004
KaBaAha dapuakeutik A.E. (Opihog LAS) 1999-2004
LAS Matpa A.E. (Ouidog LAS) 1999-2004
Napioa GapupakeuTik A.E. (Opidog LAS) 2001-2004
LAS ©eooalovikn M.E.T.E. (OpiAog LAS) 2001-2004
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OMIAOX ETAIPEIQN LAVIPHARM A.E.

YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY

2005

(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

11. Evoopata mwaywo

1/1/2004
Atia kTAONG
>wpeupéveg aTTOOREDEIG
AvatrocBeoTn adia
30/6/2004
AvatréoBeotn a&ia 01/01/2004
MpooBnkeg
MwAnoeig
Alaypa@ég — NMwAnoeig (aooBEoeig)
ATtrooBéoeig
AvatrocBeoTtn agia 30/06/04
31/12/2004
AvatrooBeoTn agia 30/06/2004
MpooBnkeg
MwAnoeig
Alaypa@ég (k6OTOG)
Aaypa@ég-NwAnoeig (aTooBECEIQ)
ATtrooBéoelg
AvatrooBeoTtn agia 31/12/04
31/12/2004
Atia kTAONG
>WPEUPEVEG OTTOCREDEIG
AvaTrooBeoTn agia
1/1/2005
AvatmrocBeoTtn agia 01/01/05
MpooBnkeg
MwAnoeig
MeTapopd o€ oToIXEia EveEpynTIKOU
TpoopIfouEVa yia TTWANoN
Alaypa@éc-NMwAnoeig (aTTooBECEIQ)
ATrooBéoelg
AvatréoBeotn agia 30/06/05
30/6/2005
Atia kTAONG
>wpeUPEVEG OTTOOREDEIG
AvatrooBeoaTn aia

‘ETimTAa Kal

rmeda- Kripia & MeTa@opikd Aoirog
Oikémeda | Texvikda Epya Méoa ESomAiopog ZuvoAo
10.982 20.099 2.346 24.524 57.950
0 -281 -1.071 -13.254 -14.607
10.982 19.818 1.275 11.269 43344
10.982 19.818 1.275 11.269 43,344
16 1.593 35 275 1.920
-73 -1.242 -31 -2.499 -3.845
0 0 31 2.555 2.586
0 -405 -127 -969 -1.501
10.925 19.764 1.183 10.632 42.503
10.925 19.764 1.183 10.632 42.503
0 316 14 229 559
-54 -522 -12 -497 -1.085
0 0 0 22 22
0 0 8 384 392
0 -425 -162 -974 -1.561
10.871 19.133 1.031 9.752 40.786
10.871 20.244 2.352 22.010 55.478
0 -1.111 -1.321 -12.259 -14.691
10.871 19.133 1.031 9.752 40.786
10.871 19.133 1.090 9.702 40.795
38 722 106 788 1.653
0 0 -372 -73 -446
-1.575 0 0 0 -1.575
0 0 83 =707 -624
0 -426 96 -1.006 -1.336
9.333 19.429 1.003 8.704 38.469
9.333 20.966 2.086 22.725 55.110
0 -1.537 -1.142 -13.972 -16.651
9.333 19.429 944 8.754 38.460

Ot amocféoelg g meptddov avéncay 10 KOGTOG TV TOANBEVTOV TPoidvimv, ta 500 S140g0mCg
Kot o, dtoknTikad £€oda. H Etatpeia oto téhog Tov pmtov e&apunvov tov 2005, élafe amodpacn va
TOANOovV Evavtt T Kabvotepnuévng 606MG TOL KOWOTPAKTIKOD daveiov (onu. 19) éva oudmedo
Kot éva enevduTikd axivnto a&iog Evpmd 1.575 kor Evpd 770 avtictoyo kol koTd GLVETELD T
ovVOTEP® TOCE peTapépOnKoy oTa XTotyeln EvEPYNTIKOV TPooplLOUEVA TPOG TMOANOT).

H Etaipeia pioBovel pe ypnuatodotikés ebmaoelc Ktiplo-amobnikrn, nAEKTpoviKoDe VTOAOYIGTES
Kot Aowd eEomhopd. Xto téAog tng Kabe picbwong n Etaipeia £xel to dikaiopa va ayopdoet ta
mopondve mebopéva maywo. Katd tyv 30 Iovviov 2005 n avamocPeotn aéio g piocbopévng
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OMIAOX ETAIPEIQN LAVIPHARM A.E.
YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY
2005

(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

OmoOMKNC KoL TV GHOUEVEOV NAEKTPOVIKDV DITOAOYIGTMV KOl TOL A0UToD ££0TAIoHOV NTav Evupd
1.403, Evpd 230, Evpd 34 avtictoya (2004: Evpm 1.424, Evpd 240, Evpod 41 avtictotya).

12. AVA0 TEPLOVOLOKA OTOLYELN

Mapaxw pRoeig

‘E¢oda & AIkaiw paTa MAoitrég
EPEUVW YV Kal Biop. oW POTEG
avaTITUSEW G 1I510KTNOiAG  AKIVNTOTTOINOEIG 2uvoAo

1/1/2004

Atia kTRONG 17.952 28.483 6.220 52.655

Zwpeupéveg aTTooBETEIG -312 -3.405 -5.908 -9.625

AvatrooBeoTtn agia 1/01/04 17.640 25.079 311 43.030
30/6/2004

AvatrooBeatn agia 17.640 29.160 311 47.111

MpooBnkeg 2.415 3.467 0 5.882

Alaypagég (k60TOG) -130 -3.163 -6.059 -9.352

Alaypa@ég — NMwAnoeig (atTooBEoEIQ) 197 186 5.903 6.286

ATrooBéoelg -235 -820 -1 -1.056

AvatréoBeoTn agia 30/06/04 19.888 28.829 154 48.871
31/12/2004

AvatréoBeoTn agia 30/06/2004 19.888 28.829 154 48.871

MpooBnkeg 2.025 3.725 1 5.750

Alaypagég (k60TOG) -173 -4.220 0 -4.393

Alaypagéc-NwAnoeig (aTTooBETEIQ) 208 122 0 330

ATrooBéoelg -247 -826 -1 -1.074

AvatréoBeoTn agia 31/12/04 21.700 27.630 154 49.485
31/12/2004

Aéia kTAONG 22.089 28.292 161 50.543

SwpeUpEveG aTTOORETEIG -389 -4.743 -7 -5.139

AvatrooBeatn agia 21.700 23.549 154 45.404
1/1/2005

AvatréoBeoTn agia 01/01/05 21.700 23.549 154 45.404

MpooBnkeg 2.081 1.430 0 3.510

Alaypa@ég (KOATOG) -263 -943 0 -1.206

Alaypa@ég-NwAnoeig (aTTooBECEIQ) 274 69 0 343

ATrooBéocelg -341 -1.123 0 -1.464

AvatréoBeoTn agia 30/06/05 23.451 22.982 154 46.587
30/6/2005

Agia kTRONG 23.907 28.779 161 52.847

Zwpeupéveg aTTooBETEIG -456 -5.797 -7 -6.260

AvatrooBeatn agia 23.451 22.982 154 46.587

Ot armocPéoelc g meptodov avénoav ta £0da 61a0eomg Kot Ta ££0da Epevuvag Kol avATTLENC.

Y1ig Moapayopnoelg kot Stkouduato Prounyevikng 1010Kmoiog teptAapuPfdvovtan SIKa®UaTe DYous
Evpd 11.923 kot Evpod 11.002 v 30 lovviov 2005 kot 31 Aekepfpiov 2004 to omoia amoktiOnkav
am6 tov Optko Lavipharm Corp.

13. Aowég poxponpdOeopes amartioelg
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OMIAOX ETAIPEIQN LAVIPHARM A.E.

YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY

2005

(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

30/6/2005 (31/12/2004
Advelo kot TpokaTafoAEG 6TO TPOCMOTIKO 78 75
Aomég LaKponmpOOECUEC ATAITHOELS 247 251
>VVoAo 325 326

14. Amo0épota

Eumopedpota

‘Etowa mpoidvta

[Tpdteg kot BonOntucéc vAeg
Avaldopo VAKE kot €101 GVoKELAGIOG

30/6/2005 31/12/2004

[Tpokataforéc oe mpounbevtég Yo ayopés anodepdtwv

Arna&ioon arobepdtov

15. TlehdTeg Ko LOVTEG OTOLTIGELS

[Terdteg

[Ipokataforég ce Tpitovg

Emtayég petaypovoroynpéveg
Enitayég oe kabvotépnon

I'poppdtio

I'poppdrtia oe kabBvotépnon

Xpedoteg Aldpopot

Aomd ototyeia KOKAOPOPOHVTOG EVEPYNTIKOD
[Ipokataforn @opov 1600 LATOC
DITA sompaxtéog

KaBapn a&io ypeoypdoov
MetaPartwcoi Aoyapracpoi Evepyntucod
Mzeiov: Ana&imon anaithoewny

270 GUVOAO TOV AMOEIOUEVOV OTOLTHOEMV EXOVV GUUTEPIANEOEL Ol emTayEég KOl TO, YPOUUATIO OE

Kabvotépnon.
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10.603 14.343
1.982 3.001
4.227 3.075
2.575 2.716
3.319 1.586
-2.555 -1.667

20.151 23.053

30/6/2005 31/12/2004

134.484 86.656
270 193
19.563 13.833
929 869
1.528 1.326
434 256
-5.783 2.300
1.415 559
2.779 417
1.873 287

1 1

272 118
-9.811 -10.044
147.954 96.771




OMIAOX ETAIPEIQN LAVIPHARM A.E.
YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY
2005

(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

16. Tapoka Swe0éopna Ko 10odvvapo

30/6/2005 31/12/2004

AwBéopa oto Tapeio 1.907 1.382
Bpayvrpdbecueg tpanelikég katabéoeig 17.250 15.058
19.157 16.440

17. AmoOgpoTikd

a) Toxtiko AwoBeuotio

Xopoova pe tig dwtdéelg e EAAnvikng etaipikig vopobeoiag, emoing mopakpoteitor 1o 5%
TOVAGYLGTOV T®V KOOOpOY KEPIDV, HETA amd POpovC, Yo Tn dnutovpyio Toktikod Arobepatikov,
TO 07010 YPNGIUOTOLEITUL UTOKAEIGTIKG Yo TNV €£l0®OT, TPV T S10VOUT| HEPIGHOTOG, TOL TUYOV
YPEMOTIKOV VTTOAOITOV TOL Aoyaplacuov Kepddv kot Znuiov. H mopakpdtnon avtn mavetl va eivot
VILOYPEDTIKY, OTAV TO VITOAOmo Tov Taktikov Amobepatikod eBdcel o 1/3 Tov KotafePAnuévon
Metoyuco0 Kepaiaiov.

p) Torec Metoyég

2 xpnon 2000 ayopdobnkav 494.480 idieg petoyég tng ewonyuévng Lavipharm A.E. cvvoAikig
a&log Evpd 4.370. Xto téhog g 1diag ypnong dnpiovpynnkoy ek Tov Kepdmv amofelatikd yio
ideg petoyéc ovvorkng a&iog Evpd 2.056. Ot puetoyég avtég mmAndnkov 1o npmdto €£Gunvo Tov
2005 pe {nuio Evpo 1.684.

v) Aoiza arwoBeuatixo,

Ta Aowwd amoBepatikd Kopimg apopodv apopordynto amobepatikd kot amobepatikd and é6oda
@oporoyndévta katd 1d1kd Tpdmo.

18. Ilpopun0evTéc Ko AOUTEG VITOYPEDCELS

30/6/2005 31/12/2004

[TpounBevtéc 90.918 37.420
Enmtayég petaypovoroynuéveg 21.505 22.892
I'poppatio 10.018 6.248
Acpaiiotucoi Opyaviopol 2.623 1.865
[Tpoxataforéc [eratdv 4.435 2.923
Y moypedcelg yio piofdcelg 1.079 1.335
D opot A TAnpmTéot 175 60
Mepiopata TAnpotéa 1.602 19
Mn SovAevpéva €€oda 4.690 2.933
Aowd 4.367 5.393

141.413 81.087
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OMIAOX ETAIPEIQN LAVIPHARM A.E.

THMEIQXEIZ EITl TQN ENAIAMEXQN ENOITOIHMENQON OIKONOMIKON KATAXTAZEQN THEX 30 IOYNIOY
2005

(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

19.'Evtoxa Advswa

30/6/2005 31/12/2004

MoxkporpéOeopa
Kowonpoxtikd davelo 0 11.200
Aowd 4.624 4.414
4.624 15.614

BpayvnpéOeopa
Kowonpoaxtikd davelo 19.000 13.762
Aowd Bpayvrpobeopa davela (Yo K. Kivinomg) 83.596 89.466
102.596 103.228
XOvoio daveimyv 107.221 118.842

Tnv 21 lIovviov 2002, o Owrog covaye cvpPacn pe kowonpatio tpaneldv, yio T YopMyNnon o
ovtv Tiotmong (taktng ANENG) ocvvoikov mocod Evpd 31.000 (oto €€ng avapepduevng og
KOWOTPOAKTIKO d0veln). To aveEOPANTO TOGO TOV KOWOTPAKTIKOD daveiov avipyeto o Evpm
19.000 ko1 o€ Evpd 24.962 v 30 Tovviov 2005 kot 31 Aekepppiov 2004 avrtictoyo .

To ddvelo avtd @épel 10K0, Paoet tov e€apunviaiov dtatpamelikod deiktn davelspod tov Evpd
(EURIBOR), miéov evog mepiBwpiov (2,2%) emoing. H 7inpne amominpounq tov daveiov
poPAénetarl o apyotepo uéypt v 21 lovviov 2006, ®GTOGO TPOYEVESTEPT OAOCYEPNG 1 LEPIKN
eEOQANON elvan emTpemOpEVT).

H davewokn ovpPoacn opilel CLYKEKPUYEVEC TEPUTTAOGEIS TOL GLVIGTOVV TOPAAENYN
EKTANPOONG CLUPATIKNG VLTOYPEMONG, EVOEIKTIKA: WU TANPOUN TGOV OQPENOUEVOV,
oOUE®VO e TO AGVELD KOl CUVAP®OV CLULEOVNOEVTOV TOGMV, TOoT TOV dpefatdoewy
Kol gyyonoewv, afétmon cvpfdceov pe tpito TPOGOTA, APEPEYYLOTNTO, TOVCN NG
dpaoTnpOTTaG, TOon N avdkAnon tov adeldv ™ Etaploc, peioon 1 andiewo tov
kepaiaiov. Emiong, 10 ddvelo mepiéyel owovolkeég pNTpeg, Ol Omoieg GLVIGTOVTIOL GE
VIOYPEDCELS daTnpNnong eAdylotng ovoroyiog kobapod davelwspod mpog EBITDA, kabopov
davelspov pog v Kabapn @éom kot EBITDA wpog 1o kabapd ££0d0 TOKOV KAT.

Emumdéov, m Etoipeio éxer avordfel ovykekpyléveg OEGUEDCEIS, OVAPOPIKA HE TNV TAPOYN
YPMHOATOOIKOVOLUK®DV TIANPOoQOpldV otn Ataysipiotplo tov Adveiov tpdmelo, Tn y¥pfHon Tov
Aaveiov, ™ S100gom TEPLOVGIOKDY GTOLEIOV NG, EMEVOVOEL, e€UYOPEG KL GUYYMVELGELS, TN
SlTNPNON AGPAAICTIKNG KAADYNG KOl TNG EMYEPNUOTIKNG OpacTnPlOTNTAG KOl T GCUUUOPO®ON
NG He VOLoUG Kol Kovoviopove. To KovompakTikd ddvelo eival eE0GPAMGHUEVO LLE TPOCTLEIDGELS
€M TOV EVOORATOV Taylv cuvolkov Dyovg Evpmd 26.970.

Ta Aowmd Bpayvmpobeopo Advewn €xovv yopnynbei omd dwdpopeg Tpdmelec ko kOT® 0md
GLYKEKPLUEVOVG OPOVG YOPNYNONG KOt Y10l TO LEYAADTEPO PEPOG TOVG EVAL EYYVNUEVA LE EUTOPIKEG
amortioelg ¢ Etapeiog (meddtec ) cvvoikod vyovg Evpd 53.208.

H Aén tov paxporpobécumv daveinv Exel og e&ng:

30/6/2005 31/12/2004
Meta&o 1 kot 2 etV 0 19.000
0 19.000

Ta péoa otabpuKd emitoxio TNV NUEPOUNVION IGOAOYICUOV glyav g e&Ng:
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YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY
2005

(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

Kowonpaxtikd davelo 4,95%
Aowmd Bpay/pa ddvela (Yo kep. kivnong) 5,17%

20. Avafarriopevn ¢oporoytki} VToypEMmon)

Ot avaParAOpeEVOL OPOL EIGOONLATOC, Ol OTOI0L TPOKVTTOVY OO TIG TPOSMPIVES SLAPOPES LETAED
™G AOYIOTIKNG 0&iag Kol TV POporoYIK®V Pacewv Twv ctoyegiov Evepyntikov kon [Madntikov,
vroAoyifovtol Pdoel Tov GuvtedeoTr] opoloyiag elcodNpatog mov o oyvetl (onu. 10) katd Tig
TEPLOOOVG /YPNOELG TOL OVAPEVETOL v avoktnBodv To oTolyeio. TOL EvePyNTIKOL Kol Vv
TAKTOTOINB0VV 01 LLOYPEDTELS Kot cuvoyilovtal ota akoAovOa peyEtn:

30/6/2005 31/12/2004
AvoPaAilopeveg @OPOAOYIKEG OTAUITIGELS 3.280 3.156
AvoPaAilOopeveg @OPOAOYIKEG VITOYPED CELG 9.515 8.935

21. lpopreyn Yo amolnpicon TposmmTIKOV LOY® ££600V amd TNV VAN PESIA,

Soppova pe to EAAnvikd epyatikd dikato, ot gpyalopevor dikarovvror omolnuimong oe
TEPIMTAOCELS ATOAVONG 1 SLVTAEINGOTNONG TO VYOG TNG omoiag oyetileton HE TIC amodoyEg TMV
gpyalopévav, T dbpKeLD VINPEGING Kot TOV TPOTO amoydpnong (amdivon 1 ovvtagloddtneon). Ot
gpyalOUEVOL TTOV TOPALTOVVTAL 7| ATOAVOVTOL [E atTia, dev dikatovvtan amolnuioor. H opeildpuevn
aro{nuioon, ot mepintmon cvvta&lodotnong, eivar ion pe 40% tov mocov mov Ba KataforloTov
o€ TEPITT®ON amdALONG AVEL QUTiOG.

H mpépreyn yio amolnuioon tov mpocwmikoy, Aoy ££600V omd TV VaNPecio aneikovileTol oTig
Owovopkég Kataotdoeig, coppava pe 1o A.AIL 19 ko Baciletar e ave&aptntn avoloyioTiKn
HEAETY). Enueidveral 6t kotd v 30 Iovviov 2005 dev mpaypatoroOnie avarioyiotiky pedétn. H
OTTEIKOVIOT TNG GYETIKNG TPOPAEYMC, KATA TNV Npepounvia avtn, BacicOnke ota amoTEAEGHOTO TG
avaAOYIoTIKNG HEAETNG ToL €yve TNV 31 AgkepPpiov 2004.

30/6/2005 31/12/2004
Y néhouto Iooroyiopo? yio:

Y oy pedcelg Tapoydv Aoy e£650v amd TNV LA PESiU 7.121 6.846
7.121 6.846

Xpedoelg KOTACTAGN G ATOTEAECLATOV
Y oy pe®oElg Tapoydv A0Y® €£630V amd TNV VN pPEGia 42 130
42 130

Ta wocd mov £yovv KataympnOel GTNV KOTACTOCT) ATOTEAEGUAT®V £X0VV MG eENG:

30/6/2005 30/6/2004

Kootog tpéyovcag anacyoAnong 157 149
XPNULATOOKOVOULKO KOGTOG 71 66
KatapAinbeiceg antolnuidcelg -186 -85
KoaBapod ££0d0 xpriioemg 42 130
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OMIAOX ETAIPEIQN LAVIPHARM A.E.
YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY
2005

(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

H avoloyiotikny perétn yuo 6Aeg Tig etatpeiec tov Ouilov mpaypatomodnke and v etoupeio
Prudential EITE . Ot kbpieg avoroyIGTIKEC OIKOVOUIKES TTOPUSOYES TTOL ¥PNCIUOTOMONKAY EYOVV (OC
edne:

1) Méoog etnotog pubuog paxpoypoviag avéEnong mindmpiopov 2%

2) Méon emota poakpoypovia avénon tov AEIT 3%

3) Méon emoia poxpoypdvie avénon tov pioBoroyiov mov AouPdvetor vwoOYN Yoo TNV
aro{nuioon tov N.2112 Bdocel tov dedopévav yio to €tog 2004 kot Pdcel Tov pECOV ETNGLOV
LaKpOypOVIov TANB®PIGHoL and to £To¢ 2005 Ko Enerta

4) Ipog&opintikd emrokwo:  3,47% kotd v 31/12/2003
3,03% xatd tnv 31/12/2004
5) An6doon Enevovoewv : m id1a pe To TpoeEoPANTIKO EMITOKIO
6) [eprovotaxd otoyeia yio tnv amolnpinon tov N.2112/20 katd v 31/12/2003 kot
31/12/2004: 0

22. Mepiopata avd petoyn

Me v taxtikn Fevikn Zvvérevon e Mntpikng Etaipeiog 29 lovviov 2005, eykpinke n davoun
pepiopotog g xpnong 2004 tosov Evpm 1.573, 1 Evpod 4 Aertd avd petoyn .

23. Evogyopeveg vmoypemoeig

H Erotpeia £xet evdeydpeveg vroypemoelg o oyéon pe tpamneleg, Aoumég yyunoelg Kot aAlo Oépota
OV TPOKVATOVV GTO, TTAAiCI TG cuviovg dpacTnPOTNTOG. ALV OVAUEVETOL VO, TPOKLYOLV
0VCIMOELS EMPAPVVGELG OO TIC EVOEYOUEVES VITOYPEDCELS.

24. Evogyopeves Asopevoeig
Kepaloiovyikés oeouevoels

Agv €povv avoinebel kepoaholovykés damdveg ol omoieg oev €youv ektedecBel katd TNV
nuepounvia tov Isoloyiopoo.

Aeoueboeig Aertovpyik@v uioclmnoewv.

H Etapeio pcbover amobnkeg pe oakvpmoiueg Aettovpykés uiobmoelg. Ov pebooelg éxouvv
SAPOPOLS OPOVS, PTPES AVATPOCGAUPHOYNG KOl SIKUIDUOTO AVOVEDGCTG.
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YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY
2005

(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

25. AwikaoTikég Kol AloiknTikég Ywo0éoeig

Ot onuovtikdTepeg SIKOOTIKEG Kot dLoKNTIKEG VtoBéoelg, Katd v 30 lovviov 2005 mov apopodv
™ untpkn Etopeia £xovv og e&nc:

* Avo vrmobécelg evomov tov XvpPovAiiov Emwpateiog, pio yio Siogopég ot @oporoyio
gloodnpatog ¢ Etaipeiog owovopikov €tovg 1984, ko pio emPoing mpootipov apbpov Sv.
104/80, cuvolikov Hyovg wepimov Evpd 205 yia Tig omoieg kot €€l AOKNGEL QITNOELS AVUIPEGEWDC M
Etopeio. T avtéc Tig dvo vmobécelg, pe omolodnmote SLVGUEVES OIKOOTIKO OTOTEAECU OEV
npokettor va emiPapoviel n Etoupeia. Movov 6peloc avapévetal. H kabvotépnon ekdikaonc,
opeiretar o€ dlapkeic avaforég Tov Zvufoviiov g Emikpateiog, Adym @optov vrobicemv.

* Ayoyn g stapiog Adehpoil Zapdvin ABEE xatd g Etopelag kar g L° Oreal n omoia
exducdobnie v 26 NoguPpiov 1997. En’ avtig exdobnke n v’ apif. 625/1998 amdpacn tov
[Totvperotg [pwtodikeiov ABnvmv 1 omoia avéPare TV 0ploTIKY ekdiKaoN TNG VTOBECEMG PEXPIG
o0tov mepatmbel Tehecdikmg 1 dwdikacio VoMoV TV AOKNTIKOV Alkaoctnpiov el tov
aoknbeiocdv epécemv kotd v v’ apd. 4591/96 ka1 4593/96 oamoedcewmv TOL ALOKNTIKOD
[Ipwtodikeiov ABnvov oyetucd pe to onpate Drainage kot Vichy Drainage. Enl tov o¢ dve
€QECEMV EXOVV €KOODEL Ol GYETIKEC AMOPAGELS Ol 0Toiec OUMC Exovv mPosPAnbel ek pEpovg g
gtapiog L” Oreal pe arrnoeig avapéoewg oto Toppfovio Emkpoteiog. Yotepa omd ocvveyeic
avaforés, or avarpéoelg ekdicdotnkav otig 12 lavovapiov 2005 ko avapéveral 1 €kdoon TV
CYETIKOV amopdcewv. Me v g dve aymyn 1 etapio Adehpol Zapdvin ABEE amattel ond Tig
evayOUeveG €1 OAOKANPOV VOHPoTOKOe mocd mepimov Evpd 1.500 w¢ amolnpioon Aoyw
dapuydvTog KEPSoLg Kot Tocd mepimov Evpd 60, og ypnuatikn tkavomroinon Adym ndumg PAGPNG
¢ (evtokmg). H aywyn avt) moAd dvckoAia Bo pmopodoe vo eDSOKIUNGEL 0P’ eVOC eV O10TL EXouV
Nnon amoppipbel T0 acpoiotikd pétpo ¢ etoupeiog Adehpoi Xapdvtn ABEE eni g 1diog
VoBEcemG, ap’ ETEPOL dE S10TL 01 AMALTHGELS TG EIVOL EEOMPUYUATIKES Y10l TO, EAANVIKG OEQOUEVAL.

26. I'eyovoto peta v nuepounvia tTov Isoioyiopov

Agv VTLAPYOVY GNUAVTIKA YEYOVOTA LETA TNV NUEPOUNVia ToL [GoAoYioHOoV, TOL Ba TPEMEL VO
avapepBoiv.

27. E&nmoeg g petapaonc and to Aoyrotika lpotvra, Bdos Tov KN 2190/1920,
oto AIIXIT

Onwg avaeépetar kot otn onueioon 2.2 ot Owovopikéc Kotaotdoeig £xouv cuvtoydel pe Baon to
AITXTI. Ot Aoyiotiég apyég mov mpoPiénovtor and ta AIIXIT epappoctniay yio v coviaén Tomv
Owovopikav Kataotdoemv kot yio v ovvtaén tov loohoyiopov évapéng g 1 lavovapiov 2004.
TIN'o v oovieén tov cvvmuuévov Owovopukov Kataotdoewv, ooupove pe ta AIIXIT
avopopembnkav ddeopa Tocd mov eiyov dnuooctevtel oe Owovoukée Kataotdoelg mov eiyav
ocuvtayOel pe to tponyoduevo Aoyiotikd [pdtuma (K.N. 2190/1920).
Ol oNUOVTIKOTEPEG TPOGUPLOYEG OV KpidnKav avaykaieg vo mpaypatonombody, TpoKeEVOD va
npocopproctovv o1 Owovopikés Kataotdoelg mov eiyav cuvraydei ue Baon tov KLN. 2190/1920, cta
AIIXTI, agpopovv kuplog:
® TNV dueon Kot TANPN ardGPesn Kot TV TPayUaTonoinon tov dlapdpov e£00wV, 10, 0ol
glyov kepaiatomom el Kot amosPEvVovTay TUNLOTIKA,
® TNV AOYIOTIKI KOTOXDPNOYN TOV VITOYPEDCENDY TPOG TOVS EPYOLOUEVOVG, GE GYEOT|, LE TNV
UEAAOVTIKT] KOTAPBOAT TTOPOYDV, OVAAOYO LE TOV YPOVO TPOVANPECIOG TOLS, CUOUP®VO, L
OVOAOYIOTIKY LEAETN,
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(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

® TNV AOYIGTIKOTOINOT UEPICUAT®V OTO YPOVO EYKPIONG Tovg oo v [evikn Xvvélevon tov
Metoyov,

® 70 AOYIGUO QPOP®V EIGOONUATOS MG SOTAVT,
™ AOYOTIKN] avOyvOPlon OT0 ATOTEAECUOTO TOV EMATOCEOV NG OVOPIAAOIEVNC
popoloyiog.

® 1 AOYIOTIKN OVOYVMPLOT) 6TO ATOTEAEGLLOTO TV TIGTOTIKMOY GUVOAAAYLOTIKMV S10(POPMV.

e TN ¥pNomn g 0A0YNG a&log ¢ TEKUAPTOL KOGTOVG KTNOMG KATA TNV MUepounvia pHetapaong
Yo YNTESA-0KOTED O KOl KTIPLAL.

®  TO AOYIGUO TOV OTOCPECEDV TOV EVOOUATOV TOYImV Kol TOV GUA®V TEPIOVCIOK®OY GTOXEI®V
Baocet cuvielestdv mov Tpoceyyilovv T puéon weEAN Lo avTmV.

® TN AOYIOTIKY KATOYMPTOT) TOV XPTLOTOS0TIKOV obdoemv 6Tov [coroyiouod.

® TNV OVAYVOPIOT TOV EXEVOVTIKOV OKIVITOV GTNV EVA0YT TOvg aia.

e TN AOYIOTIKY avayvoplorn amoéimong evooudtov tayiov, dHAmV TEPIOVCIOK®Y GTOLEI®V,
EMEVOVCEMV OE CLYYEVELS ETAPEIES, AMOBEUATOV, TELATMV KOl AOITMV AOLTCEDY.
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YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY
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(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

ZYM® QNIA METAZY OIKONOMIKQN KATAZTAZEQN BAZEI A.M.X.M KAl K.N.2190/20

31n AekepBpiou 2003

2ZTOIXEIA IZONOTIZEMOY Emidpaon amd tnv yetdBacn ota A.A.M.
Tou Ouidou mg Lavipharm AE YmoAoimma Emidpaon YtméAoimta
KN 2190/20  peTaTpoTIAg ATXN

TMEPIOYZIAKA XTOIXEIA
Mn kukAopopouvra mepiouoIaKka oToIxEia

EvowuaTa mTayia 17.448 25.896 43.343
AUAa TTEPIOUCIOKA OTOIXEIQ 29.273 14.136 43.409
EmevduTiKd akivnta 0 961 961
Emevdloelg o€ ouyyeveig eTalpeieg 47.670 47177 493
AvaBaAAOpeEVEG QOPOAOYIKEG ATTAITACEIG 0 1.574 1.574
NOITTEG HOKPOTTPOBECPEG ATTAITACEIG 3.088 -2.781 307
2U0voAo un KUKAOQOPOUVTWYV TTEPIOUTIAKWYV OTOIXEIWV 97.478 -7.392 90.087

KukAogopouUvra mepiouoiaKkd oroixeia

AtoBépata 23.416 -2.602 20.814
MeAdTEG KA1 AOITTEG ATTAITACEIG 154.072 -49.464 104.607
Agopeupéveg KaTabéoelg 7.918 0 7.918
Tapiakd diabéoipa kail 100d0vapa 9.582 325 9.907
2 0voA0 KUKAOQOPOUVTWYV TTEPIOUTIAKWY OTOIXEIWV 194.988 -51.742 143.246
2UVOoAO TTEPIOUCIAKWY OTOIXEIWV 292.466 -59.133 233.333

IAIA KEPANAIA

MeTOXIKO KEQAAQIO 39.293 0 39.293
ATToBepaTiKO UTTEP TO APTIO 59.893 -33 59.860
ATtroBepaTikd 10.359 -4.460 5.898
NoITTd oToIxeia -6.743 6.743 0
YmoAoItmo kepdwv €1G VEO -15.827 -90.436 -106.262

86.974 -88.185 -1.211
AlKaiwyaTa peloyneiag 1.781 1.217 2.998
2UvoAo 18iwv kepaiaiwv 88.755 -86.968 1.787

YMNOXPEQZEIZ
MakpompbOeouES UTTOXPEWTEIC

Adveia 15.820 2.937 18.757
AvaoBaAAOpEVEG QOPOAOYIKEG UTTOXPEWTEIG 0 6.954 6.954
MpoBAéyweig yia aTrodnueiwon TTPoowTTikoU Adyw €£6dou 6 1.768 1.773
MpoBAéyelg 4.230 -1.585 2.645
NOITTEG HAKPOTTPOBECTUEG UTTOXPEWOEIG 25 2.260 2.285
2U0voAO UAKPOTTPOBETUWYVY UTTOXPEWOEWV 20.080 12.334 32.414

Bpaxumpb0e0oueC UTTOXPEWTEIS

MpounBeuTég KAl AOITTEG UTTOXPEWOEIG 163.509 -66.301 97.208
DOpog €1000APATOG TTANPWTEDG 5.261 -350 4.911
Adveia 14.861 82.152 97.012
>UvoAo BpaxumpbBeouwyY UTTOXPEWTEWYV 183.630 15.501 199.131
2UVOAO UTTOXPEWOTEWYV 203.710 27.835 231.545
2U0voAo 10iwv KepaAaiwv KA1 UTTOXPEW O EWV 292.466 -59.133 233.333

32



OMIAOX ETAIPEIQN LAVIPHARM A.E.
YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY
2005

(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

ZYM® QONIA METAZY OIKONOMIKQN KATAZTAZEQN BAZEI A.MN.X.M KAI K.N.2190/20

30n louviou 2004

2TOIXEIA IZONOTIZEMOY Emidpaon amd tnv yetdBacn ota A.A.M.
Tou Ouidou mg Lavipharm AE YmoAoira Emidpaon YmoAoimra
KN 2190/20  peTaTpoTTAg ATIXM

TEPIOYZIAKA XTOIXEIA
Mn KkukAopopouvra mepIOUOIAKA OTOoIXEIa

Evowuata mayia 16.843 25.663 42.506
AUAa TTepIOUCIAKG OTOIXEIA 31.383 13.757 45.140
EmevduTik@ akivnta 0 961 961
Etevduoeig oe ouyyeveig eTalpeieg 47.805 -47.653 152
AvaBaAAOpEVEG QOPOAOYIKEG ATTAITACEIG 0 2.196 2.196
NOITTEG HAKPOTTPOBECUEG ATTAITATEIG 3.203 -2.906 297
2UvoAo N KUKAOQOPOUVTWYV TTEPIOUTIAKWY OTOIXEIWV 99.234 -7.982 91.252

KukAopopouUvra TeEpIOUTIAKd aToIXEiA

ATtoB¢pata 23.927 -2.140 21.787
MeAdTeg kKal AOITTEG ATTAITACEIG 159.620 -63.874 95.746
Agopeupéveg kKaTabEéoelg 8.229 0 8.229
Tauiakd diabéoiya kal iIcoduvaua 10.588 547 11.135
2UVOAO KUKAOQOPOUVTWYV TTEPIOUTIAKWYV OTOIXEIWYV 202.364 -65.467 136.897
2UVOAO TTEPIOUTIAKWYVY OTOIXEIWV 301.598 -73.449 228.149

IAIA KEDANAIA

MeToxIKO Ke@AAalo 39.293 0 39.293
ATTOBEUATIKO UTTEP TO APTIO 59.893 -33 59.860
ATroBepaTIKG 10.359 -4.455 5.904
Noimrd aToixeia -6.529 6.072 -457
Y méAoitTo Kepdwv E1G VEO -9.943 -90.361 -100.303

93.072 -88.776 4.296
AlakiwpaTa peloyngiag -1.250 1.570 320
2U0voAo 18iwv kepaiaiwv 91.823 -87.207 4.616

YMNOXPEQZEIX
MakpompbBeoUES UTTOXPEWTEIS

Adveia 10.533 4.065 14.599
AvaBaAAOpeEVEG QOPOAOYIKEG UTTOXPEWOTEIG 0 10.481 10.481
MpoBAéyelg yia aTTolnueiwon TPoowTtikoU Adyw e§ddou 6 2.063 2.069
MpoBAéyeig 4.143 -1.813 2.330
NOITTEG HOKPOTTPOBECTUEG UTTOXPEWOEIG 284 1.485 1.769
2UVOAO UAKPOTTPOBECUWY UTTOXPEWTEWV 14.966 16.281 31.247

Bpaxumpd0e0oues UTTOXPEWTEIC

MpopnBeuTéG KAl AOITTEG UTTOXPEWOEIG 175.739 -92.800 82.938
POpog €1000APATOG TTANPWTEDG 2.330 2.812 5.143
Advela 16.741 87.464 104.205
2UvoAo BpaxurrpbBeouwyV UTTOXPEWTEWV 194.810 -2.524 192.286
2UVOAO UTTOXPEWOTEWY 209.776 13.757 223.533
2U0voAo 10iwv KepaAaiwv KA1 UTTOXPEWO EWV 301.598 -73.449 228.149
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ZYM® QONIA METAZY OIKONOMIKQN KATAZTAZEQN BAZEI A.MN.X.M KAI K.N.2190/20

31n AekepBpiou 2004

2TOIXEIA IZONOTIZEMOY Emidpaon amd tnv yetdBacn ota A.A.M.
Tou Ouidou mg¢ Lavipharm AE YmoAoira Emidpaon YmoAoimra
KN 2190/20 peTaTpoTTAg ATIXM

TEPIOYZIAKA XTOIXEIA
Mn KkukAopopouvra mepIouOCIaKd oToIxEia

Evowuata mayia 16.479 24.307 40.786
AUAa TTepIOUCIAKAG OTOIXEIA 35.758 9.977 45.734
EmevduTik@ akivnta 0 961 961
Etmevduoeig oe ouyyeveig eTalpeieg 47.801 -47.665 135
AvaBaAAopeveg QOPOAOYIKEG ATTAITACEIG 0 3.156 3.156
NOITTEG HAKPOTTPOBECUEG ATTAITATEIG 2.060 -1.734 326
2 UVOAO N KUKAOQOPOUVTWYV TTEPIOUTIAKWYV OTOIXEIWV 102.097 -10.998 91.099

KukAopopouvra TepIOUTIaKd oroixeia

ATtoB¢pata 23.418 -365 23.053
MeAdTeg kKal AOITTEG ATTAITACEIG 143.415 -46.643 96.771
Agopeupéveg kKaTabEéoelg 7.342 0 7.342
Tauiakd diabéoipya kal iIcoduvaua 8.888 210 9.098
2UVOAO KUKAOQOPOUVTWYV TTEPIOUTIAKWY OTOIXEIWYV 183.062 -46.798 136.264
2UVOAO TTEPIOUTIAKWYVY OTOIXEIWV 285.159 -57.796 227.363

IAIA KEDANAIA

MeToxIKO KEQAAalo 39.293 0 39.293
ATTOBEUATIKO UTTEP TO APTIO 59.893 -33 59.860
ATToBepaTIKG 12.684 -6.780 5.904
Noimrd aToixeia -3.026 2.726 -300
Y méAoitTo Kepdwv EIG VEO -16.664 -88.333 -104.997

92.180 -92.420 -240
AlgkiwpaTa pgeloyneiag -155 432 277
2U0voAo 18iwv kepaiaiwv 92.025 -91.988 37

YMNOXPEQZEIX
MakpompbBeoUES UTTOXPEWTEIS

Adveia 12.149 3.465 15.614
AvaBaAAOpEVEG QOPOAOYIKEG UTTOXPEWOTEIG 0 8.935 8.935
MpoBAéyelg yia atTolnueiwon TPoowTtikoU Adyw e§ddou 6 6.841 6.846
MpoBAéyeig 4.307 -697 3.610
NOITTEG HOKPOTTPOBECTUEG UTTOX PEWOEIG 971 845 1.816
2UVOAO UAKPOTTPOBECUWY UTTOXPEWTEWV 17.433 19.389 36.822

Bpaxumpd0e0oues UTTOXPEWTEIS

MpopnBeuTéG KAl AOITTEG UTTOXPEWOEIG 152.207 -71.120 81.087
DOépog €1000APATOG TTANPWTEDG 6.698 -509 6.189
Advela 16.795 86.433 103.228
2UvoAo BpaxurrpbBeouwyV UTTOXPEWTEWV 175.701 14.803 190.504
ZUVOAO UTTOXPEWO EWV 193.134 34.192 227.326
2U0voAo 10iwv KepaAaiwv KA1 UTTOXPEW O EWV 285.159 -57.796 227.363
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ZYM® QONIA METAZY OIKONOMIKQN KATAZTAZEQN BAZEI A.M.X.MN KAI K.N.2190/20

ZTOIXEIA AOTAPIAZMOY ANOTEAEZMATQON
Tou Opidou mg Lavipharm AE

KUkAog epyaoiwv

KéoT1og TTwAnoewy

Mikta amroreAéouara

‘E€oda dioiknNTIKAG AgIToupyiag
‘E€oda Aeitoupyiag di1aBeong
‘E€oda €peuvag Kal avaTrTuéng

Noitrd €é00da-(£¢oda)
XpnuaTtoolkovopika £€ooda-(€€oda)
Képdn mpo popwv
DOpOoG £1000APATOG
KabBapd képdn (ueTd armo @opoug)
AlkaiwpaTa peloyneiag
Képdocg (Cnuid) puerd amd popoug kai dikalwuara ueiowneiag
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30n louviou 2004

Emidpaon amd tnv perdPacn ota A.A.T.

YmoéAoia Emidpaon YToAoitra
KN 2190/20 METATPOTING ANXN

120.158 -3.419 116.739
-99.405 4.581 -94.824
20.753 1.162 21.915
-6.742 -2.482 -9.224
-7.528 -134 -7.662
-1.352 574 -778
5.131 -880 4.251
7.350 9.436 16.786
-3.244 -631 -3.875
9.237 7.925 17.162
0 -10.114 -10.114
9.237 -2.189 7.048
0 -68 -68
9.237 -2.257 6.980
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ZYM® QONIA METAZY OIKONOMIKQN KATAZTAZEQN BAZEI A.M.X.MN KAI K.N.2190/20

ZTOIXEIA AOTAPIAZMOY ANOTEAEEZMATQON
Tou Opidou mg Lavipharm AE

KUkAog epyaoiwv

KéoTtog TTwAnoewy

Mikta amroreAéouara

‘E€oda d10iknNTIKAG A&IToupyiag
‘E€oda Aeitoupyiag d1aBeong
‘E€oda épeuvag Kal avaTrTuéng

Noitrd €00da-(£¢oda)
XpnuaTtooikovopika £€0oda-(€€oda)
Képdn mpo popwv
DOpOoG £1000APATOG
KabBapd képdn (ueTa amod @opoug)
AlkaiwpaTta peloyneiag
Képdocg (Cnuid) puerd amd popoug kai dikalwuara ueiowyneiag
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31n AekepBpiou 2004

Emidpaon amd tnv perdPacn ota A.A.T.

YmoéAoiTa Emidpaon YToAoitTa
KN 2190/20 METATPOTING ANXMN

246.229 -8.480 237.749
-206.260 8.627 -197.633
39.969 147 40.116
-14.379 -3.486 -17.865
-16.130 -1.784 -17.914
-3.200 1.147 -2.053
6.260 -3.976 2.284
11.537 6.067 17.604
-6.550 -1.356 -7.906
11.247 735 11.982
-8.503 -1.313 -9.816
2.745 -578 2.166
-102 1.375 1.273
2.642 797 3.439




OMIAOX ETAIPEIQN LAVIPHARM A.E.
YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY
2005

(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

LYM®ONIA METAZY OIKONOMIKQN KATAXTAXEQN BAXEI A.JI.X.IT KAI K.N.2190/20

2YNOAO
2TOIXEIA METABOAQN IAIQN KEDPAAAIQN YHvoro Idiov Keparaimv
31/12/2003

Ynohowra copgwve pe KN 2190/20 88.756
Eyypo@éc mpocappoyng cta AIIXIT

E&oda av&noemg keparaiov/E&oda Idpvoemg & mpdtng eykatdotaons =217
[Mpocappoyn a&iag Tayiov teplovclokdv ctoyeiov pe faon v oeéiun {on 5.718
Avanpocappoyn o&log Tayimv meplovslk®v ototyeiov 10.676
Awypagég 0o UATOV TEPLOVCIOKOV GTOLY iV -8.609
Aypa@ég EVOOUATMV TEPOVCLAKAOV oTOtYElV -319
Awrypagég ZUUUETOY DOV -663
Amekovion ypnuotodotikng picbwong (Leasing) 29
Anegwovion npoPréyenv anatioong anodepdrov -875
Ameovion npoPréYemV ETCOAADY TELATOV -11.376
Anewovion npofréyenv arolnuioong TPOSOTIKOV -1.717
ATEIKOVION GLVOALAYHATIKOV J10pOPDV 2.047
Amedvion OPOy E1G0INUATOG KOl avoyvdplon avaBorilopevov eopmv -2.088
M gpiopato tAnpotéa (IIpocappoyn otnv Kabopr @€on) 37
Awpopég evomoinong 3.479
[TpoPreyn IMictwong Nocokopeiov -48
[Tpocappoyés evdoetapkod KEPSOVG 24
M gtaopd W6imv petoydv Evavtt g kKabapng 0éong -2.056
1810 Ke@dhota Lavipharm Corporation -34.750
1810 Kepdhaio Laboratoires Lavipharm 387
I310 Kepdhawa Lavico -19
Awypa@ég ZupIETOY OV AOY® €voToinong -46.627
ZYvolo £YyYpu@ @V tpocappnoyng ota AIIXIT -86.968
Ynérovwd cOpg ova pe ATIXII 1.787
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OMIAOX ETAIPEIQN LAVIPHARM A.E.

YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY

2005
(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

LYM®O®ONIA METAZY OIKONOMIKQN KATAXTAYXEQN BAXEI A.JI.X.IT KAI K.N.2190/20

2TOIXEIA METABOAQN IAIQN KEDPAAAIQN

Yaororwrd cOpgove pe KN 2190/20

Eyypo@éc mpocoppoyng cto AIIXII

E&oda avénoemg keporaiov/EEoda 16 pvoeme & npdng eykaTdoTaoNS

[Ipocappoyn a&iog mayiov teplovclokdv otoyeiov pe fdon v weéiun {on

Avanpoocappoyn o&log Taylmv TEpOVCIKOV oTtotyelov
Alypagég 0oOUATOV TEPLOVOLOKAOV GTOoLY ElmV

Aypogég EVODUATMV TEPLOVOLAKAOV oTOoLYElV

Aypoapég ZopUETOY OV

Amewovion ypnuatodotikng picbwong (Leasing)

Amewovion npoPréyenv anainong anodepdtov

ATewovion TPpoPAEYEDV ETICPOADV TELATOV

Amnegwovion npoPfréyemv arolnuimoong TpocOTIKOV

ATEWOVION GLVOALAYHATIKOV J10QpOPDYV

ATEKOVIoN GOPOL EIGOSNUATOG KL oV ayV®dPion avaPorliopevov eopov
M gpiopata tinpotéa (IIpocappoynq otnv Kabopn @£on)
Awpopég evomoinong & ametkovion SKold LaTog EKUETAAAEVONG
[Ip6Preyn ITictwong Nocokopeiov

[Ipocappoyés evdoetapkod KEPSOVG

M gtapopd Wiov petoydv Evavtt g kabapng 6éong

I8 KepdAawo Lavipharm Corporation

I8 Kepdhawa Laboratoires Lavip harm

Awypopég ZUPHETOY MV AOY® €VOTOinomg

Aowméc Tpocappoyég

XUV0A0 EYYPO.Q AV Tposapnoyns oto AIXII

Yaorowwd cOp@ove pe ATIXIT
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YYNOAO

Yvvohro Idiov Keparaiov
31/12/2004

92.025

-95

7.801

10.514

-15.128

-233

-663

179

-507

-12.322

-1.819

2.011

-1.917

1.609

292

-98

22

-2.056

-32.648

189

-47.107

-11

-91.988
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OMIAOX ETAIPEIQN LAVIPHARM A.E.

YHMEIQZEIX EIII TON ENAIAMEZQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX 30 IOYNIOY

2005
(ITocd o€ yMddeg Evpd, ek10G €0V avapEPETAL S10POPETIKA)

Iowavia, 3 OxtwPpiov 2005

O ITPOEAPOZX & AIEY®YNQN ZYMBOYAOZ H ENTETAAMENH XYMBOYAOZ O I'ENIKOZ AIEY®YNTHZ OIKONOMIKQN
YITHPEZIQN TOY OMIAOY

OANAXHI AABIAAZ TANIA BPANOIIOYAOY TEPAZIMOZ K. APAKATOZ
AAT X 280245 AAT = 163408 AAT I1070583
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O AIEY®OYNTHZ AOT'IETHPIOY
OMIAOY

TTANATIQTHZ A. TIAYAOY
AAT P 021736
AM.A.O.EE. 4981
A’ TAEHX



