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‘EkOg0n TOU AI10IKNTIKOU ZUpBOUAioU

Mevika

H 'EkBeon Tou AloiknTikoU ZupBouAiou yia Tnv xpnon 2005 (1.1.2005-31.12.2005) ocuvTtaxbnke kai
gival evapgoviopévn He PBaon To nvelpa kal Ta avagepopeva ota  Aigbv MpoTtuna
XpnuaTtoolkovolikng MAnpo@opnong (AMXM) nou epappolel n ETaipia pag ano tnv 1.1.2005.

H napouoa 'EKOeon eunepiExel OAEC TIC ONUAVTIKEG KAl anapaiTnTeg NANPOPOPIEC NPOKEIPEVOU va
€€axOei Jia ouoIaoTIKn Kal EYNEPIOTATWHEVN EVNMEPWON Yia TNV pacTnEIOTNTA KAl TA OIKOVOMIKA
anoTeAéoparta Tng ETaipiag pe Tnv enwvupia «MEVACO METAAAOYPIIKH ANQNYMH BIOMHXANIKH
KAI EMMOPIKH ETAIPIA» (3iakpITIKOC TiTAO «MEVACO A.E»kal €QeENG KAAOUMEVN yia AOyoug
ouvTopiac w¢ «EtTaipia» q «MEVACO>» ), aAAa kai Tou Opidou MEVACO, kaTd Tnv OIApKEIa TNG
xpnoewc 2005, kaBw¢ kal oI NPOONTIKEC Kal 0l GTOXOI Yia TNV TpExouoa xpnon 2006.

>Tov ‘Ouiho, nepidapBavovtal nAnv TnG ETaipiac kal ol OUVOEDEUEVEC PE QUTNV ETAIPIEG YE TNV
enwvupia «MEVACO BOPEIOY EAAAAOZ ANQNYMH BIOMHXANIKH KAI EMMOPIKH ETAIPIA » oTnv
onoia n MEVACO OUMMETEXEI e NOCOOTO OUMKHETOXNG 67% kal «<MEVATANCO ANQNYMH TEXNIKH
EMMOPIKH KAI BIOMHXANIKH ETAIPIA HAEKTPONIKQN E®APMOIMQN», otnv onoia n MEVACO

OUMMETEXEI JE NOCOOTO GUMMETOXNG 51%.

Aedopevou OTI N ETaipia ouvTaooel EVONOINUEVES KAl PN EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIC, N
napouoa ‘EkBeon Tou AloiknTikoU ZupBouliou eival eviaia, nANV OHWG EXEl WG KUPIO Kal NPWTEUOV
onueio avapopdc Ta EVOMOINUEVA OIKOVOMIKA Ogdopéva Tng Opilou, nou anapTiletal and Tnv
Etaipia kal TIC ouvdedepéveg Pe auth w¢ avw OUo (2) eTaipiec. H onoila avagopd o Hn
EVONMOINUEVA OIKOVOMIKA dedopeva OTnV avaiuaon nou akoAouBei AauBavel Xwpa OTa CUYKEKPIYEVA
€keiva onueia onou ToUTO €xel KpIBei WG okOMIWo f avaykaio yia Tnv KaAUTepn kartavonon Tou

nepIEXOMEVOU TNG EkBeONC,.

Avaokonnon TnG ETaipiag kai Tou OpiAou To 2005

To 2005 anoTéheoe yia Tov ‘OIAO HIa ONUAvTIKn Xpovid KaBwe ATav n npwTn Xpovid aTnv ornoid, o
KUKAOC €pyaciwv Tou Opilou unepePn Ta 17 ek. eupw kal TnG ETaipiac Ta 15 k. eupw, Ta O€ KEPON
META and opoug unepéPnoav Ta 1,45 ek. eupw Kal 1,63 k. EUp® avTioToIxa.

H evioxuon Tng 6€onc Tou OpiAou 0TO OUYXPOVO EMIXEIPNMATIKO XAPTN OPEIAETAlI KATA KUPIO AOYO
oTtnv emiBeTikA NoAmikr) TNG MEVACO AE oTov TOMEQ Twv €NEVOUCEWV OE PNXAVOAOYIKO €EOMNAIOHO

UWPNANG Texvoloyiag TeEAEUTaiag Yeviag Kal TOV MEPAITEPW EKOUYXPOVIOMO TNG Napaywylkng
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OpaoTnpidTNTag TnG ETaipiac, yeyovota nou ouvéBalav oTtnv ETaipia va dieupUvel akOun
NEPIOTOTEPO TO NEAATOAOYIO TNG.

e OTI agopd oTnv avanTuén uPIoTapEVWV OpacTnpIoTATWY, a&lonoiwvTac TNV TEXVOYVwaid, N
Etaipia katd Tn didpkela Tou 2005 onpeinos onEavTikOTaTn au&non NWANCEWV OE TOWEIC ONWC : Ol
olklakég ouokeueg (household appliances), au&non TnG Ta&ewg Tou 36%, N enayyeAuaTikn WUEn
(commercial refrigeration) al&non Tng TG€ewg Tou 214% Kkal Twv £pywV UNOdoMNG (KUPIwG UNOyEIEG
onpayyec), av&non Tng Taewc Tou 30%.

O au&noeic TV NWANOEWV OTOUC OUYKEKPIYEVOUG KAAOOUC o@eileTal oTn dIathnpnon TNng
avTaywvioTIKOTNTAg TO00 O MoIOTNTA 000 Kdl O TIYEG, O OUVOUACWO WE TNV CUVENEIA OTNV
TAPNON TWV MPOYPAUMATWV NApaywyng , Mou O€ onuavtikd Babud o@eileTal oTnv anokTnon
MNXavNHATWV UWnAng Texvoloyiag kabwg kalr oTnv auTopaTonoinon Tng Napaywyng HE Xpnon
NAEKTPOVIKWV UNOAOYIOT@WV KAl PORNOTIKWY CUCTNHATWY.

LidiaiTepn €ugaon a&ilel va doBei aTo OTI Katd Tn dIApkeia TNS xpnoswc 2005 n ETaipia katopbwoe
va KAvel EVTOVOTEPN TNV NApousia TnNG O VEOUC ToHEIC OpaoTnpidTnTac. O1 TOUEIC auToi apopolv
Kupiwg diapnpion dpopou (outdoor advertising), agponopikd UAIKO, kKaBw¢ kai EEONAIOHO NpaTnpinv
UYPWV KAUCIMWV HE KATEUBEIQY OUVEPYACIEC PE HEYAAEG €TAIpieC NETPEAAIOEIdWY Kal €EQIPETIKA
evOIAPEPOUTEG MPOONTIKEC avanTuénc. To YEYOvOC auTO KATEDTN €PIKTO XApN OTNV E€UNEIpid, TIC
OopEC, alAa kal Tig diadikaaoiec nou €xel avanTu&el n MEVACO AE w¢ anoTéAeopa TngG nNoAUXpovng
A&eIToupyiag TnG, ahAa kai oTnv onuavTikn enaténon Tng Napaywyikng TnG duvapikoTnTag AOyw Tng
dlapkouc avaBabpioews Tou TEXVOAOYIKOU Kal €V YEVEI UnXavoAoylkoU Tng eEonAiopou, avaBadpuion
n onoia anoTeAei diapkn €mdiwEn kal oTpaTnyikd aToxo TG OIIKNOEWS TNG ETaipiag, ox1 povo yia
Tnv idia Tnv ETaipia, aAAd yia To oUvoAo Twv eTaipei®v Tou OpiAou .

> OTI aPopd TIC CUVOEOEPEVEG ETAIPIEC NPENEl va ONUEIWOEl N onuavTikn av&énon Tou KUKAOU
epyaciwv Tng MEVACO BOPEIOY EAAAAOZ AE kata 27,24% n onoia dpacTnplonolsiTal KUpiwg aTnv
napaywyn NAIGKwv ouoTnudTwv , eve O0oov agopd Tnv eraipia MEVATANCO ATEBE, autn dev
dpaaTtnpionoindnke otnv OIApKEId TNG XPROEWG 2005 Kal €NIKEVTPWONKE KUPIWG OTNV OPIOTIKN
TAKTOMOINON Kal €ionpa&n Twv EKKPEPWV MIOTOMOINCEWV TNG OUYKEKPIYEVNG €Taipiag and Tnv
dpaoTnpIOTNTA TNE 0To NAdiolo Twv OAupniakwy ‘Epywv.

Aappavovrag unown Tnv diebvonoinuEvn ayopd onou avantuooeTal NAEov n dpacTnpiOTNTA TWV
EMNVIKQOV €TaAIpIV, 0 ‘'OHIAOC ,Exel Ta TeAeuTaia Xpovia oupnepIABEl 0TOUC BadikoUg OTOXOUC TOU
TNV av&non Twv NwANCEWV TOU O£ ayopEC Tou eEwTepikoU. To 2005 ouvexiobnke n oTadiakr) aAAa
oTaBepr) KaBIEPWON OTIC AYOpEC Tou €EwTepikoU, We Tnv ETaipia va kartaypagel av&énon Twv
efaywywv katd 200% kar Tnv MEVACO BOPEIOY EAAAAOZ AE katd 260%. KuplOTEPEC ayOpPEC
oTo €EwTePIKO, yia Tnv ETaipia , kata To 2005 nTav n Poupavia, n NMoAwvia, n Pwoia kai n Ionavia
kal yia Tnv MEVACO BOPEIOY EAAAAOZ AE n Kunpog ,Ta 2komia kai n BouAyapia
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H ev Aoyw onuavTikn al&non o@eiAeTal anokAEIOTIKA kal JOVO 0TV avTaywvioTIkOTNTa TnG ETaipiag
akoun kai oTIC OUOKOAEG ayopeC avaToAIKWV Xwpwv, AOYw Kal TNG IKavoTNTag EUNNPETNONG TWV
€EEIDIKEUPEVV aNAITAOEWV TWV NEAATWV TNC.

Menoibnon Tng d1oiknong €ival 0TI JETA TNV OAOKANPWON TOU €NEVOUTIKOU TNG NPOYPANKATOC YIid TO
2006-2007 nou Ba unepPaivel Ta 10 k. eupw n ETaipia Ba gival oe Béon va oTpagei eniBeTIKOTEPA
NpPogG TIC AYOPEC Tou eEWTEPIKOU ONOU avapevovTal BeapaTikOTEPA ANOTEAECHATA GUVEPYATIWV.
'HON, doov agopd oTov NPOypaupa enevouoewy, kaTta Tnv Xprnon 2005 uneBAndn anod tnv MEVACO
oTo Ynoupyeio AvanTuéng enevduTikn npotaon (Mpdypaupa ANTAFQNIZTIKOTHTA) yia enevOoUoEIg
0€ VEO NAEKTPOUNXAVOAOYIKO €EONAIOUO UWoug 4 k. upw n onoia NPoPAENETAl va eykpIOE EVTOC
TOU pNvog Anpihiou Tou 2006. To v AOyw npoypapua npoBAENEl enixopnynon TngG enevduong o€
nooooTd 45%. 270 idlo NPOypaPua OCUMMETEXEI kal n BuyaTtpikn etaipia MEVACO BOPEIOY
EAAAAOZ e Uwog enévduonc 1 ek. EUpw Kal YE Ta idlo NogoaTod ENIXOPrynong.

AnoTéAeopa TG oTabepric enevOUTIKAG NOAITIKNAG TNG dloiknang Tng MEVACO AE kaTd Tnv TeAeuTaia
OeKANEVTAETIA TOOO OF KTIPIAKO OCO0 Kal O HNXAvoAoylko €€onmAiopd aA\d kal og avepwnivo
duvapikd e napdAAnAn diatripnon TnG eueAi€iag TnG Kal TNG AapIoTNG OIKOVOUIKNG TNG d1apBpwanc,
ATav n dnuioupyia piac npoTunngG povadac, Hovadikng oTo €idoC TNG O NAyYKOOWIa KAiPaka, akpwge
avTaywvioTIKNG MOU Ot NpwTn (Aacn KAAUYE &va onuavTiko kevd otnv EAAnvikr ayopd kai
napaMnAa dnuioupynoe TIC npoUnoBEoeic onuavTikng Oleioduong Kal €vTovnc napouaciac oTiIC
ayopec Tou eEwTepIkoU.

>NUavTiko nAgovékTNua TNG MEVACO AE egival n duvaTtoTnTa evaoxoAnong TnG Me eupUTaTn noikiAia
KATAOKEUWV NAong pUOswS (and MPIKPOEEAPTANATA NAEKTPOVIKWY CUOKEUMV HEXP! BAPEWC TUMOU
010npokaTackeuéc). OuolaoTika n ETaipia Kiveital oe 0Ao To €UpoG TNG ayopdg He duvatoTnTa
AUEONC NPOCAPHOYNC OTIC EKAOTOTE AVAYKEC Mou NMPOKUNTOUV, WOTE VA AvTanoKpiveTal diaxpovika
OTIC METABOAEC TNC {ATNONC TwV NEAATWV TNG KABWE Kal OTIC OMNOIEG aNAITAOEIC YIa KAIVOTONA Kal
npwTonopa npoiovTa. ANOTEAEGUA TNG KN €€APTNONC TNG €TAIPIAC ano KAMOId CUYKEKPIPEVN opada
NPoIOVTWV €ival n Ouvexnc avodikn nopeia TNG anod 1I0pUCEWG TNG MEXP!I ONPEPA, kabwe Kal n
ouvexnc Olgioduon TnNC ot VEEC OpacTNPIOTNTEC Kal E€YKATAAEINOVTAC, OMOTEONMOTE KPiOnKe
avaykaio, €pyaociec nou mBavov va KaTeoTnoav acUPPOPEC AOYW avTaywviopou N Kpiong oTov
OUYKEKPIUEVO KAGDO.

Ev kaTakA€idl o ennpeacpodc TnG dpaocTnpioTNTAG TNG £TAIPIAC AnO TIC OIECONNOTE TUXOV APVNTIKEC
€€eNIEEIC OTO 0IKOVOMIKO MEPIBAAAOV gival ONPAvTIKG NEPIOPICUEVOG, YEYOVOC MOU AnodeIKVUETAl ano
TNV Hakpoxpovn oTabepr) kai diapKwe avanTuooopevn NopEia TNG Taipiac.

2TIG onuavTIKEG eEeAieic kaTd To 2005 ocupnepiAayBavovTal Kai ol evepyeieg avadiapbpwang Tou
Opilou, o1 onoiec oUVTEAEOBNKAV PE OTOXO TNV NEPAITEPW EEEIDIKEUON TWV £PYACI®V TOU KAl TOV

npooavaToAIopd Tou o€ KEpOOPOPEG KAl PE EVTOVN MPOONTIKN dpaoTnPIOTNTES .
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EIdIkOTEPA Kal evTOG TOU WG Avw nAaigiou avadiapBpwons , Aapxioe kal OAOKANPWONKE EvTOg Tou
2005 n peteykataoTaon Tng MEVACO BOPEIOY EAAAAOZ o€ véoug unepdinAdaciag EKTaong Xwpoug
5.500 T.y. €vavTi 2.500 T.J. TOU NPONYOUMEVOU XWPOU HE OTOXO TNV KAAUWN TWV avaykwv OTnv
OouVEXWG au&nuevn {ATNon og nAiaka cuoThuaTa.

EminAéov oTa nAgiola TnG npoonabeiag avadiapdpwong Tou oTpaTnyikou TN axediaopoU Kal TG
YEVIKOTEPNG EMEVOUTIKNAG MOMITIKAG OTOV TOMEQ TWV CUMMETOXWV TNG OE AOINEC EMIXEIPNOEIC, N
Etaipia anepdaoioe Tnv PetaBifacn Tou ouvoAou TOU evanopeivavTog nooooTol CUMHETOXAG TNG
eTaipeiac otnv MEVAPOWER AE (35,09%) NpOKEIYEVOU va NEPIOPICEI TOUC UWNAOUC KIVOUVOUC Nou
napouaiale n ev Aoyw dpacTtnpIiOTNTA TOGO AOY®w TWV AN@IBOAWY ANOTEAEOUATWV TNG 000 Kal TNG
aduvapiac aokNoEWS anoTeAEOUATIKOU EAEYXOU EMONTEIAC,

'Onw¢ npoava@épdnke, n OeTIKA nopeia, aA\a kal N €mITUXia TOU KATA Ta Avw NEPIYPAPEVTOC
oTpaTnyikou oxediaopoU anoTunwOnKeE Kal O0TA OIKOVOMIKA anoTeAéopata TnG ETaipiac kar Tou
Opilou yia To 2005. To 2005 anoTté\eos pia NoAU kaAn xpovid yia Tov ‘OhIAO, MOU anoTUN®VETAI
oTnv avénon Twv Peyedbwv o€ eTRoia Baon, NnapoOTI TA OIKOVOUIKA anoTeEAEoUATa Tou OpIAOU TO £T0C
2004 cixav evioxubei and Tnv avaingn onuavtikwv OAupniakwv €pywv(MEVATANCO ATEBE),
napaywv o omnoio¢ nTav napodikog kal €EEAelpe atnv didpkela TnG Xprnoews 2005 . O ‘Ouihog
onueiwoe av&non KUkKAou epyaciov kata 12,81% kai al&non ota anoTeAéopaTa PETA QOPWV Kal
dIkaiwudTwv peiopngiac kata 21,07% ot oxéon pe 1o 2004. H napandvw av&non Twv peyebwv
opeiAeTal kata kUpio Adyo oTnV EVTUNWOIAKN auénon Twv Peyebwv Tng ETaipiac.

OIKONOMIKA AMNOTEAEZMATA

O 'OpiINoG €xel TNV NONITIKA va a&loAoyei Ta anoTeAEOpATa Kalr Tnv anodoTIKOTNTA TOU KAvovTac
XPNON XPNHATOOIKOVOMIK®WY OEIKT®WY anddoong nou xpnaolhonoloUvTal dIebvmG. ZUYKEKPIKEVA, Ol
KUpIOI OEIKTEG Mou napakoAouBei o ‘OpIN0G, kabwg kal n eEENIEN Twv deIKTWV auTwv yia To 2005 kal

o€ guykpion e To 2004 ixe wg €ENG:
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OMINO2 ETAIPIA

[ 311205 | 3112004 | 5

Mixtou KépSoug ExpeTaAAeloewg
GROSS PROFIT MARGIN

MIKTA KEPAH

0, 0, 0, 0,
RORAOS Epyaoic 25, 05% 26,90% | 25,78%| 28, 86%

Arrodotikémrag I5iwv Kepoahaiwv 1rpo arooéoewv
RETURN OF INVESTMENT (ROI)

KEpdn Xpho g%’ggﬂ‘&g“ OopcEwN 12,93% | 14,16% | 13, 68%| 11,27%

Arrodotikémrag ISiwv KepoAaiwv
RETURN ON EQUITY(ROE)

KEpdn Xpriong LETA o pApoug

RAOACH OSH 6, 21% 6, 28% 7,08% | 4,19%

ATTOSOTIKOTITOG OTTACXOAOUHEVLLIV KEPOACTWV
RETURN ON CAPITAL EMPLOYED (ROCE)

KEpdn Xpriong TTpo GOpuwv, XPnUOTOOIKOVOUIKWV KOl ETTEVOUTIKUIV OTTOTEAEOUATUNV

0, 0, 0, 0,
2 UVOAIKA aTooXoAoUpEeva kepaAaio=KaBapr) B£0mn+OavVEIoOGHIOKPOTIPOBEOLES UTTOXPEWOEIG ~TIPORAEWEIG 8,53% 9, 39% 9,50% | 7, 08%

To 2005 anoTéAeCE TNV NPWTN OIKOVOUIKN XPNon epapuoyng otnv EANada Twv Aigbvav Mpotunwy
XpnuaTtoolkovopikng MAnpopopnong (AMNXM). O 'OpIAoG ykaipa NPoERN OTIC ANaAPaiTNTESG EVEPYEIEC
yla Tn PeTaBaon anod ta EAAnvika AoyioTika MpoTuna ota AMXM, evw n €IkOvVaA Nou NPOEKUYE TOOO
yia Tnv ETaipia 600 kai yia Tov ‘OgIAo, ouveneia TnG HETABAONG AUTAC ATAV EUPAVAC BEATIWHEVN.
H BeATiwon auTn €ival npwTioTwS anoTEAEGUA TNG avanpoodpuoyng TN akivnTng neplouaiag Tng
MNTPIKAG ETaipiag pe Baon Tnv €UAoyn a&ia (fair value) kai Tov AoyiOpO TWV ANOORECEWV TWV
nayiwv oToixeiwv Tou OpiAou e Baon TNV NpaydaTikn W@ENKN {wn Twv.

Ta KupIOTEPA PEYEBN TNG Xprionc 2005, CUYKPITIKA PE TA avTioTolxa Peyedn Tou 2004 (o€ XINIGOEC
EUPW), EXOUV WG EENG:

OMIAOZ 1.1-31.12.2005 1.1- MeTtaBoAn (%)
31.12.2004

KUkAoG epyacinv 17.492,28 15.505,83 12,81%
MIKTO KEPDOC 4.382,24 4.171,44 5,05%
AnoTeAéopaTta npo popwv,
anooBECEWV ,XPNMATOOIKOVOUIKWY Kal 3.167,02 3.283,60 -0,04%
ENEVOUTIKWV AMOTEAEOUATWV
KEpdn npo Popwv 2.190,45 2.450,12 -10,60%
KaBapa kepdn xprioews perd ano. 1.532,89 1.266,15 21,07%
POPOUG Kal SIKAIWUATWV HEloYNnPIag
Ka,eapa KEPON XPOEWG HETA QMO 1.459,97 1.435,63 1,70%
POpoUG
MepiBwpio EBITDA % 18,11% 21,18%
KaBapd nepiBwpio kEpdoug % 8,35% 9,26%
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ETAIPIA 1.1-31.12.2005 1.1-31.12.2004 MeTapoAn (%)
KUkAog epyacionv 15.081,33 11.561,31 30,45%
MIKTO KEPDOC 3.888,36 3.336,53 16,54%
AnoTeAéopaTta npo popwv,

anooBECEWV ,XPNHATOOIKOVOUIKWY 3.228,93 2.507,50 28,77%
Kal ENeVOUTIKWV anoTEAEOUATWV

KEpdn npo Popwv 2.358,67 1.763,69 33,74%
KBapa 1EpoN xprioews erd ano 1.634,72 929,70 75,83%
POpoUG

MepiBwpio EBITDA % 21,41% 21,69%

KaBapd nepiBwpio kEpdoug % 10,84% 8,04%

O1 Bacikoi XpnUATOOIKOVOUIKOI KivOUVOI Kal Ol avTioTOIXEC NPOBAEYEIC AVTIMETWMIONG TOUC anod Tnv

Etaipia kal eupUTepa Tov ‘OpIN0, WOTE va neplopioBoUv r/kal anaAeipOouv ol OMOIEC NAPEVEPYEIEG

ano Toug KIvdUvouc auToUg €ival ol NapakdaTw:

Kivduvog

MpoBAEYeIg TNG eTAIpiAG

1.  EmTOKIaGKOG KivOuvog
(emdpa oTo KOGTOC XPNUATODOTNONG)

H Unapén NMoAU xaunhou Uwoug
Tpane(ikoU daveiouou

(MOVO pakponpOBeopoc ) anoTeAei To
avTioTabuioua oTov avapePOPEVO
KivOuvo (OxedOV HNOEVIKOC ).

2. Kivduvocg peuoToTnTag

H OduvarotnTa avrAnong Aoyw Twv
npoavaQepfevtwy  and Tnv  ETaipia
TpaneQkwv kepaAaiwv pndevilel Tov
Kivduvo auTo .

3. Zuval\aypaTikog kivouvog

Asv  unapxel. To vOpIOpa cuvaAAaywv
TNG €TAIPIAG €ival JOVO TO EUPW .

4.  AUEnON TINWV NPWTWV UAWV

AuvatotnTa peTakUAIONG TNG au&nong
aQutng OTn TR  NWANONG  TWV
napayopeEvwyv — AOyw  ToUu  TpOMou
napaywync kai Asiroupyiag Tng eraipiag
(katda napayyehia).

5. Evioxuon avtaywviopou ano gyxXwpIeS Kal
aAAodanég EnIXEIPNOEIC

H kaBeTonoinuévn Hop®n TNG €TAIPIAC TNG
EMTPENEl  va  QVTIYETWNICEl ME TO
KaAUTepo  duvatd  Tpono  niBavoug
avTaywvIoTEC,
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6. Meiwon ZNTNong AOyw YEVIKOTEPNG Agv unapxel Aoyw Tou YEYovOToG OTI N
KaTavaAwTIKNG UPeonG eTaipia Oev  napAyel  GUYKEKPIUEVO
KaTavaAwTikO  npoiov  ald  eival
TPO@OdOTNG KaTOMV napayyeAiag aAwv
Blopnxavinv napaywyng NoIKIAWV
NpoiOVTWV Kal AOYw TNG QVEMTUYHEVNG
gueNiiac kal NpPooaApHOCTIKOTNTAG TNG
nmou TnG napexel Tnv OuvaroTnTa va
OIEIOOUEl KATA NEPINTWON OE VEOUG TOMEIC
MeyaAUuTepou evOIAPEPOVTOG Kal
KAAUTEPWV NPOONTIKWV.

'Ogov agopd oTnv nopeia TN Jetoxng Tou Opidou, kata To 2005 n TIUA TNG onMeiwoe al&énon TN
TA&NG 2,65%, n Oc TIMA KAEIOiNATOG TNG TNV TeAeuTaia ouvedpiaon Tou XpnuaTtioTnpiou ABnvav
Tnv 31.12.2005 avnABe og 1,94 cupw.

ZTPATHI'IKH KAI NPOOMTIKEZ I'A TO 2006

Kupiec kai kUpiol pétoxol, o ‘Ogidog MEVACO To 2005 péEOw Twv OTPATNYIKWY TOU ENIAOYWV
evioxuoe Tn Ouvauikn Tou, MPOowOnoeE TNV Mnapoudia TOU OTOV TOMEQ TwV HETAAOUPYIKWV
NPoIOVTWV Kal dIEUPUVE TN dpACcTNPIOTNTA TOU OE VEOUC TOMEIC.

Epyalopevol, pe anoteheopaTikdTnTa Ba €€akoloubnooupe va npowbBoUpe kal To 2006 To OTOXO
MaC TNG NEPAITEPW aAvVANTUENG, enéKTAoNG kal SIEUPUVONG TwWV dPACEWV MAC, KAl KAT' ENEKTAON TWV
BETIKWV OIKOVOUIKWV OEQOHEVWY KAl TWV HAKPOXPOVIWV MNPOONTIKWV Tou OWiAou.

Ma 1o 2006 o1 ekTIUACEIC TNG BI0iKNONG €ival BETIKEG, e BAon Ta onuepiva unapxovta dedopeva Kal
ME Oedopevn TNV OUVAMIKN nou eP@avilel n Etaipia kar o ‘'OpiAog oTnv SIAPKEIQ TWV TEAEUTAIWV 2
XPHOEWV.

H Aioiknon Tng ETaipiac moTelel 0TI n 10XUpPr €NIXEIPNKATIKN dOMr Nou dnUIoupynBnKe Ta TeEAEUTaIA
XpOvia, Ol ONUAVTIKEC €NeVOUCEIC MOU MNPAYUATONOINOE OF KTIPIAKO Kal 10iwG O WNXavoAoyikod
€EONAIOPO, KAl NAVTOTE O OUVOUACKHO ME TNV MPOOHAWOT) TNG OE OUYKEKPIMEVOUG OTPATNYIKOUG
oTOXOUC, NApEXOUV Tn oTabepry BACN yia TNV CUVEXION Kal EVOUVAN®ON TNG HEXP! ONKEPa oTabepnC
avanTu&lakng TNG Nopeiag NPog OPEAOG TwV NEAATWY, TWV EPYACOHEVWV, TWV CUVEPYATWV KAl TWV
METOXWV TNG.

EidikoTepa, To 2006 dpacTnpionoloUPacTe WYE OTOXO T OUVEXN Kal diaTnPnAoIun avanTtuén Tng
ETaipiac ka1 Tou Opihou, €xovTac xapa&el Touc £ENc BaaikoUc GEovec aTpaTnyIKNG:

e [epairépw avanTu&n TG00 OTIC AYOPEC TOU EEWTEPIKOU OO0 KAl OTOV EOWTEPIKO TOHUEA

Etnoieg otkovouikés kotaotdoels yo v ypHon 10

omé 1" lavovapiov éwg 31 Asxeufpiov 2005



e ZUOTNMATIKA UAoMoInan TNG dIAaXPOVIKNG OTPATNYIKNG TNG ETAIPEIAC yia TNV dpacTnpionoinan
TNG o€ €EEIBIKEUPEVOUG TOMEIG UPNANG TEXVOAOyiac.

e BeATiwon kai avaBaduion Tng NOIKINIAG TV NAPEXOUEVWV MPOIOVTWV

e JUVEXION TNG NONITIKAG avaBabuIonG Kal EKOUYXPOVIOUOU Tou WnxavoAloyikoU eEonAiopou,
Kal 101aITépa TNG anokTnong KNXavnuatwyv UWNANRG TEXVOAOYIac HE XPron NAEKTPOVIKWOV
UMOAOYIOTWV KAl POMMOTIKWY OCUCTNUATWY TA oOnoid EMITPENOUV TNV  NANPECTEPN
auToHATOMOINON TWV NAPAYWYIKWV JIadIKACIWV.

e Enmiydppwon Tou avBpwnivou duvapikoU Kal 10ike Tou oTeAEXIakoU dUVAMIKOU TNG ETAIPEIAC

e AlQpKNG ENIOKONNON Kal EpOCoV €ival avaykaio avabewpnon Tou GUVOAOU TwV CUHHETOXWV
NG ETaipiag pe oTdoxo TNV enwPeAEoTEPN Kal anodoTIKOTEPN a&lonoinon Twv KEPAAdiwv TG
ETaipiac

e Enal&non Tnc napaywylkng OuvapikoTnTag, WE TNV auénon Tou apibpol TwV YPAPHWV
napaywyng

e AlapknG BeATiwon TNG UPIOTAUEVNG OPYAVWTIKAG OOMNG HE OTOXO TNV MEPAITEPW aAUENON
TNG AnoTeAEONATIKOTNTAG, TNV OUvVeXN kai au&avopevn OJldxuon TnNG E&vNUEPWONG —
nANPoOPOPNONG 0€ OAEC TIC BaBuideg TNG Taipiag kalr Tou OWiAou Kkal TEAOG TNV MEPAITEPW

MEIWON TOUu KOGTOUG

ETAIPIKH AIAKYBEPNHZH

H ETaipia €xel uioBeTnoel TIG ApXEC TNG ETaipikng AilakuBEépvnong, Onwe auTteg opoBeTouvTal anod Tnv
loxUouoa eAnVIKn vopoBeoia kal TIG dlebveic npakTikés. H ETaipikn AlakuBépvnon w¢ oUVoAo
Kavovwv, apXwv Kal PNXaviopwv eAéyxou, BAcel Twv OMnoiwv opyavwveTal kal SIOIKEITAl N €TaIpiq,
oTOXO €Xel TNV Slapavela NPog To NEVOUTIKO KoIvO, KaBwg eniong Tn dIacpAANIon TwV CUHPEPOVTWV
TWV PETOXWV TNG Kal OAwV 0001 guvdEovTal e Tn AIToupyia Tne.

To AloiknTikO 2UpBoUANIO Tng MEVACO  eival o OgpatopuAakac Twv Apxwv ETaipikng
AlakuBepvnoewc Tou Opidou. Znuepa anapTileTal ano 4 ekTEAEOTIKA Kal 3 N eKTEAEOTIKA PEAN. And
TA PN EKTEAECTIKA MEAN Ta 2 mAnpoUv TIC NpoUnobecelc , e BAon TIC Onoieg, GUPPWVA HE TIC
dlata&eic Tou N. 3016/2002 yia Tnv ETaipikr AlakuBEpvNoN, anokaAouvTal «aveEapTnTa».

H EAeykTikny Enimponny (Audit Committee) anoTeAeital and pn ekTeAeOTIKA PEAN Tou AloiKnTIKOU
JUMBOUAIOU Kal €XEI WG ANOOTOAN TNV AVTIKEIMEVIKN JIEEAYWYN E0WTEPIKWY KAl EEWTEPIKWY EAEYXWV
KAl TNV anoTEAEOUATIKN ENIKOIVOVIA PETAEU EAEYKTIKWV opyavwv kal AloiknTikoU ZUPBOUAiou. ZTIC
apHodIOTNTEG TNG NepIAaUBavovTal n eEac®ANIon TG CUPHOPPWONG HE TOUG KAvOveg TNG ETalpikng
AlakuBépvnong, kabwg eniong n dilacpalion TnG opON¢ AsiToupyiag Tou ZuoThuaTog EowTepikoU
EAEyxou kal n enonTeia Twv epyaciov TnG AilBuvonc EowTepikou EAEyxou TnG eTaipiac.
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O eowTePIKOG EAeYXOC anoTeAei Baoikr) kal anapaitnTn npolnobeon Tng ETaipikng AiakuBepvnone. H
AiguBuvon EowTepikoU EAéyxou TnG MEVACO anotelei ave€aptnTn opyavwTikhy povada n onoid
avagepeTal oto AloiknTIkO ZupBoUMNo Tng ETaipiac. ZTic appodidTnTéC TnG nepidauBavovtal n
a&loAdynon kal BeATivon Twv ouoTNUATwV dlaxeipiong KIVOUVWV Kal E0WTEPIKOU EAEYXOU, KABWC
eniong n €&akpiBwaon TNG CUPHOPPWONG HE TIC BETUOBETNHEVEG NONITIKEC Kal ladIkadieg ONWG AUTEC
opoBeTouvTal aTov EowTepikd Kavoviopo Asiroupyiag Tng ETaipiag, Tnv 1oxUouca voloBeaia kal TG
KavoVvIOTIKEG OIaTAEEIC.

H MEVACO 061a6eTtel  unnpeoia EowTepikoU EAEyxou enikepaAng Tng onoiag eival o K. Mewpylog
MnakodnHog KE NANPN Kal anokAEIOTIKR anacxoAnon.

MEPIZMATIKH NOAITIKH

SXETIKA WE TN dlavopn PepiopaToc, n dioiknon TnG eTaipeiac, AapBavovrac unown PeTal aAwv Tnv
anodoTikoTNTa Tou Opilou, TIC MPOONTIKEC kal TA €nevOUTIKA NAAGva npoTeivel T dlavopn
JepiopaTog ioou pe 0,07€ / petoxn nood 1I00M000o HE TO AVTIOTOIXO WEPIOKA TNG Xprnong 2004.

Aonponupyoc, 14 MapTiou 2006

AnunTpiog KwoTonouAog
Mpoedpog Tou AloIKNTIKOU ZUpBOUAioU

MEVACO METAAAOYPI'IKH ABEE

BeBalwveral 0TI N avwTépw €kBean anoTeAeiTal anod (9) oeAdeC kal ival EKEiv NOU avapEPETAl OTO
MIOTONOINTIKO EAEYXOU NOU Xopnyndnke He nuepopnvia 22.3.2006.

ABrva 22 Maptiou 2006
O OPKQTOZ EAETKTHZ AOIMZTHZ

0©£03wpog N. MananAiou
AM. Z0EA 16641
20A aeoe
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‘EkBegon EA£yxou OpkwT®V EAEyKT®OV AOYIOTOV

Mpog Toug K.k MeTOxoUC TNG Avwvupung ETaipiag
«MEVACO METAAAOYPIIKH ABEE»

EAéyEape TIC ouvnuuévec ATOMIKEC kal Evonoinuévec OIKOVOMIKEG KaTaoTdoelc TnG eTaipiag
«MEVACO METAAAOYPIIKH ABEE», TnG €Talpikng Xpnoewc nou €é\née tnv 31 AekepBpiou
2005. H ubuvn Tng oUVTA&NG TwWV OIKOVOUIKWV KaTAoTaoswv Bapuvel Tn dioiknon Tng ETaipiac. H
OIKr) pac €uBuvn nepiopileTal otn SIAuOPPWON Kal Tn OIaTUNWON YVOUNG €N TWV OIKOVOUIKWV
KATAoTAoEWV, £DPAIWPEVNG OTO DIEVEPYNBEVTA EAEYXO.

O €Aeyxoc pac dievepyndnke cUPPWVA Pe Ta EAANVIKG EAeykTIkG MpOTUNA, NOU €ival EvapUoVIOUEVA
he Ta Aigbvr) EAeykTika MpoTuna. Ta MpoTuna autd anairouv To oXedIdoPO Kal TV EKTEAEON Tou
ENEYKTIKOU €pyou KaTa Tpono nou diacpaAilel Pe eUAoyn BeBaidTNTa OTI Ol OIKOVOUIKEC KATAOTACEIC
gival anaAayuévec and ouoiwdelC avakpiBeleg kal napaAsipelic. O €AheyxoG nepliAauBavel Tnv
€€etaon, oe delydaToAnnTik BAon, anodeIKTIKWV OTOIXEIWV Mou unooTtnpilouv Td Nood Kal TG
nNANPOPOpPIEC Nou NePIAaPPBAVOVTAl OTIC OIKOVOUIKEG KATAOTACEIC. O €Aeyxoc, €niong, nepIAauBavel
TNV a&ioAoynon Twv AOYIOTIKWV apXwv Nou akoAoubnbnkav, Twv eKTIUACEWV TNG dloiknong TNG
ETaipeiac kal, yevikoTepa, TNG napouaiaong Twv dedOPEVWY OTIG OIKOVOMIKEG KATAOTACEIC KaBwg Kal
TN OUPQWVIa Tou nepiEXoPévoU  TNG ‘EkBeong Tou AIOIKNTIKOU JUPPBOUAIOU HE TIC OIKOVOMIKEC
KaTtaoTaoeic. MioTeloupe OTI O €AeyXoC nou Olevepyndbnke naApexel €napkny PBaon yia Tnv
dIapOPPWON TNG YVOHNG HAG.

Katd Tn yvoun pag, ol npoavapePOUEVEC OIKOVOUIKEC KATAOTACEIG aneikovi(ouv akpiBodikaia Tnv
OIKOVOMIKI| B€0n TNC €TAIPEIAC Kal TNV EVOMOINUEVN OIKOVOUIKN B€on Tou Opilou katda Tnv 31
AekepBpiou 2005 kal Ta ANOTEAEOUATA TWV EPYACI®V TNG Kal Tou OpiAou KaBwg Kal TIG ETABOAEC
TV 1BV KEPAAQiwV Kal TIC TAUEIOKEG poeC TNG ETaipiag kal Tou OpiAou TNG XPROEWG Nou €Ange
auTn TNV NUepounvia, oudpwva pe Ta Aiebvr MpoTuna XpnuaTtoolkovouikng MAnpopdpnong, nou
EXouv UI0BeTnNBei and Tnv Eupwnaikn Evwon kal To nepiexopevo TnG ‘EkBeong Tou AIOIKNTIKOU
JUMBOUAIOU CUPQWVEI HE TIG NPOavaPEPOLEVEC OIKOVOUIKEG KATAOTACEIG.

ABrva 22 MapTiou 2006
O OPKQTOZ EAEMKTHZ AOIZTHZ

0©£0dwpog N. MananAiou
A.M. Z0EA 16641
20A aeoe
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KatdaoTraon AoyapiacHoU anoTeEAECHATOV

0 OMIADZ
1/1-31/12/2005

H ETAIPIA

1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004

MwARgsc 17492 283,31 15.303.831,98 15.081.328,83 11.361.305,23
Kaamoc Marfévna 518 (13.110.4249) (L3300 (19297150 (3.24.7793)
Mikro Keploc 4.382.241,02 4.171.441,92 3.888.357,32 3.336.525,86
Aom uda sqETableuae 220 179.563,11 126,698,19 169.403,40 1253537
B e 519 (76.5%87) (330,586, 76) (30L602,14) (E357262)
Eftn i 510 (1.211.596,93) (L15583443) (306.93779) (531,35,01)
Erpba epeLaw kol avamTuEn: 518 (156,137 62) (161,854, 88) (166,137 £2) (161,854, 88)
hom ¢8ao eqerdilean 520 (23L.58507) (15.939,57) (2.369,90) (M5.6,04)
Anmeheuptlﬂu Mpo Bopuwy XprpaTodomkwy Kol eneviuTIkwy 2315.945,64 249791447 24NT16T 176075927
AnaTeAeapaTIY
Kpnparaowovouka Eaudo 221 46,761,710 7,299,153 346,38 L8343
Npnparoowovoukd Ehod 5 (172.290,39) (80,909,00) (45,507 1) (Z7.971,47)
KEpdn/ Znpiéc ond cuwEvE EnERRoEC 33 - (3.19547) - -
Képdh npo qopuv 2.100.447,95 2450.119,16 2358671, 1.763.687,26
0goc excofpora 52 (73048L,78) (L014.489,72) (73553£9) (633.984,20)
Kepdi ped and pdpoug 1459.966,17 143562044 L6MTITES 020,703,05
KamavenEve o€ :
Merdyour Te niowne 153268360 126615103
ARG e, (7289772} 15947841
Baow pdh ovi Moy 503 0146 0121 0.1% 0,009
ZUvOU) anoTeAcopaTwy nepiodou
AUk o O T anki e 0L VWY 32600 50749774
Anoreheapame vl AnooBeda
HTTEATO o O6pay Ao 1 v 231554564 TG 24706 1T
Enoeheaymar
KEpn Mpo pépa 219044735 2430118 16 23067, 1763.687,26
K&pdn peTd and ddpauc 1433566, 17 1435629, 4 163471785 928.703,05
Etnoieg otkovouikés kotaotdoels yo v ypHon 14
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IooAoyioHOG

0 OMIAOZ HETAIPIA
ENERTHTIKD 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Epeiaan
M KukAotpopiawdi EToiyin EvepynTikod
BHOLTEC AKITTONDIRGE 3l 18.955,080,61 18.956.749.46 18.471.608,09 18.606.536,44
Alka epiouoIkd oTaNER 5.2 5h4,995,10 591,316,28 557,199,03 598,010,753
Eneviliceic oz Ouyampikec Eniyeioeic = ; 033243 033,45
Enevlioeic oz ouvbedepéve ariepioer 5. = 73420 - 317.343,09
Aainec Marponpabeayec Anamaeic 55 19.8%,78 10.910,06 13.0%,78 45853
19.339.982,49 19.932.408,69 19.403.236,40 19.878.126,00
KukAoopiokd Nepiouaika EToneid
Anabyara 36 233814721 2.448.004,66 200529741 1.041,140,44
Mehcmec: Kl Aoméc Epnopikee Anaimioeic 5.7 6.718.021,47 5.369.493,37 497641363 4,167,552,
Aainec Anamiaei 54 1.993.576,13 435,200 41 1.892.360,97 32724571
Aaind Kurhopopiaka arorein EvepynTiol 53 217529 55.086,75 273 3788519
Tapeind iodéopo kol iondlvau 510 798,928, 34 2143927, 545,077,711 1,882,915,
12.070.425,74 10452.791,49 9.431.017,05 8.366.841,30
Slvoho EvepynTkol 3161040823 30.385.200,18 28.834.25345 28.244.967,30
"I Kepodoia & Ynoypeiosi;
1610 KepdAoio
MeToy i kepdhoio sl 4.725,000,00 4.725.000,00 4.725.000,00 4.725,000,00
Anobeyanid Ynip Ta Aprio a1 7.626,118,80 7.626.118,86 762611889 7.626,118,85
Anabepanid e0loyn akjog sl 044,801,586 6.026.839,60 £.044.801,86 .026,859,60
Aaing anoSuanka 5l 236140173 2,351,801, 2.334.063,%2 23877
Anarehécyara iz Neo 243443733 1.726.849,83 2.349.786,47 1.485.068,62
"I koA cnodidoyeva oToug peTdyoug The MiTpiec 23.191.959,73 24571983 2308067111 22.188.389,34
Bicniapicrra Meloyigpiae 2402207 396.905,%4 - -
Flivoho Iy Keohoiuy 23.515.981,85 22.853.625,17 2308067111 22.188.389,84
MawkponpdBeopet Ynoypewosic
MakpanpoBeauee Aaveinkee \noypecioei; 512 317,764,650 433.394,00 317,764,680 433.3%4,00
AvaBaMOLEvEC (POPOAYIKEC LNOYDECE 54 130246185 1268.219,33 1.300.352,18 126528677
YN pEGYIEIC NOpOY Ay Mpcnikal Adye £E080U and Try unpecia 513 85.794,00 80.908,00 B5.412,00 78.182,00
Aoinec Makponpafs e Yoypedasr 514 £78.435,4 Ba0.477,36 £78.655,4 BA0.557,56
Slvoo Munpunpuﬂéupwv Ynu)(pedjuswv 238743549 2.663.998,90 2.382.183,82 2.657.550,34
BpayunpoBeapes Ynoypeiosi;
MpopfBeuTé: kol AOINEC UnoypECTE 515 2.706.437,31 2.952.627,00 1,749,900, 10 20173355
Tpéyugec Gopohoyiee Ynoypedei 516 035.348,05 111894197 B69.021,20 B16.979,61
Bpmyunpdteaue: Aaveiad oypecoeic 512 112887981 595.777,33 0,00 0,00
MakpanpoBeayec Ynoypecaic nivpaéee oy Enduewn Xpran 512 12710286 152,194 59 12710236 152,194,589
Aainec BpayunpdBeayec Yhoypedei 517 B09.002,86 488,03 62 £25.374,38 41250920
£livoho BpoyunpoBéopuy Ynoypewoswy 5.706.970,89 4.867.575,51 3.371.398,52 3.399.027,12
glvoho Ynoypewoewy 8.094.426,38 7.531.574 41 5.753.582,34 6.056.577 46
Slvoho IBiwv Keakaiwy kon Ynoypewoswy 31.610.408,23 30.385.200,18 28.834.253,45 28.244.967,30
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¥nokona katd TNy 1n Iavouapiou 2004, cipgwya PE TIC NponyoUpeye

AOYIOTIKEC tpyEC
fpomapuoye; Merafom oo AT

¥nokona katd TNy 1n Iavounpiou 2004, cipgwya pe Ta ATEN
Merafodn diw Fepadaty o mv mepodo 3707 - 311202004

Takd anoBeuamko wpron; 2004

Aepopohaynma anoBeyamed adiay diaafemy vouy

#noBzpomed npog Giafzon

Avanpooapuoyr nayioy yia Ty wprion 2004
MeTagpopd oF anho anoBzuankd
fvanpomapuoyn ovaBathopeyne popohoyiag

MeTapopa HEpIoUATWY LNTPIKAG T2 Aoyapiaoua UnoxpEnan;
¥ofopa AnoTehéouama Nepiodou 01/01-31/12 /2004
Zuvokio Avayywpifopevo KepSog/Znma Nepodou

¥nokomno Twy ISiwy Kepukoiwy katd Tov 310 AskepBpiou 2004

¥nokona kutd TNy 1n Iavouapiou 2005, cUpgwya PE TIC NponyoUpEYer

AOYIOTIKEC tpyEC
fpomapuoye; Merafom oo AT

¥nokona kutd TNy 1n Iavouapiou 2005, cupgwya pe Ta ATKN

Mergbods v Kepadaioy yig my mepiodo 01401 - 3171202005

AiapBooon anoBpamiod ovanpomappoyr;

MeTapopd pepiopdTay ko apoiPw A.Z pnTpIkhg 08 hoyapIaopd UnoypEwag
¥ofopa AnoTehéouama Mepiodou 01/01-31/12 /2005

ARAOYT) ONG T Jr) £vonoinan £Taipeia;
fioiné npooapUoyE;

Zuvohiko Avayyupdopevo Kepdog/Znmd Neprodou

¥nokono Twy Idiwy Kepukaiwy kata Ty 310 AckepPpiou 2005

Inpeiwan

3,24

3,24

Anodidopeyn OTOUG PETOXOUC TNC PINTPIKAG

, ] , N Akanpate
MET'.JI'“D Yntp To ApTio 'n.m EHaTIa Aond anoBépatika Anore EONATA EIC Iivoho Menoympiag Iivoko
KEpaAIo gukoyng ufing veoy
4,725.000,00 7.626.118,86 4,770,998,35 2.441.722,25 (939,181,79) 18.624.657.70 228,303 42 18.852.961,12
- - 843,969 40 (372.828,86) 1,882.422,43 2.353.562.97 (91973) 235264324
4,725.000,00 1.626.118,56 5.614.967,78 2.068.893,39 943.240,64 20.978.220,67 221.383,69 21.205.604,37
£0,705,75 (60.705,75) a0 0,00
185,000,00 (185.000,00) o0 0,00
(111.381,37) 111.881,37 a0 0,00
412.637,%4 1263754 412.637,94
{746,12) 139.463,59 (133.717,47) o0 0,00
9.710,19 971019 43,84 9,754,03
(210,000,00) (210.000,00) (210,000,0)
1,266.151,03 1.266.151,03 169,475,41 1.435.629,44
0,00 0,00 411.891,82 282.998,15 783.609,18 1478498 16 168,522,25 1.648.021,40
4,725.000,00 1.626.118,86 6.026.859,60 2.351.891,54 1.726.849,83 22.456.719.63 396.905,94 22.853.625,77
4,725,000,00 7.626.118,86 5,439,952, 64 2,840.419,55 (981,665,03) 19.649.876.05 401.124,11 20.050.950,16
- - 536,906,96 (488.528,04) 2,708,545 280689378 (4.218,17) 2,800.675,61
4,725.000,00 7.626.118,80 6.026.859,60 2.351.891,54 1.726.849,83 22.456.719.83 396.905,94 22.853.625,77
17.942,26 9710,19 27,6545 43,85 27.696,30
(770.000,00) (770.000,00} (770.000,00)
1.532,893,89 1.532.697,89 (72.927,72) 1,459,966, 17
(55.49,30) (55,489 80} (55.489,30)
183,41 4 183,41
0,00 0,00 17.942,26 971019 707,587 50 735,279 65 (72.883,87) £62.356,08
4,725.000,00 7.626.118,80 6.044.801,86 2.361.601,73 2.434.431,33 23.191.959 78 324.022,07 23.515.981,85
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Ynokoina katd Ty 1n Iuvovapiou 2004, Oy PE TIC NPONYOUPEYED
ROYIOTIRED tpyEC

Trogaouaye; Merafome oma AT

Ynokomnda katd TRy 1n Iavouapiou 2004, ouppeya pe T AMTEN
Merafodn idiw v Kepol ey e mv mevodo 108 - 30122004

MzTapopa PERITUATIOY TF hoyapiopd UnospanaT;

Takmkd anoBzpamksd wprane 2004

ArpopoidynTa anoBzpamed sy SIOTatEy wopmy
AnoBzpanid npog OidBzon

AvanpodappoyT nayioy yia Ty «pran 2004
Avanpomappoyn avaPahhapsyn: popohoyios

kKaoAapa AnoTeheauaTa Nepiddou 01/01-31712/2004
Fuvohiko Avayvwpifopeyo Kepdog,/Tnpa Nepiodou

¥Ynokono Twy Idiwy Kepokoiwy kata Ty 31n AekepPpiou 2004

¥Ynoiomna kata Ty 1n Iuvouapiou 2005, oUppwyea PE TIC NPoONyoUpEYE
AOYIOTIKEG GpyEs

Tpacapuoyes Merafams ora ATT

Ynokoma katd Ty 1n luvouapiou 2005, oppova pe Ta AMEN
et iy KEpod iy pie my memedo 100 - 314522005
Awooom arofepamca Adyie arabaldauerng @opod o pios

METAPANG LEMTLGT W A QLS 4.5 08 AOVaOILT Lo 0Eaome
kKaoAapa AnoTeheauaTa Nepiddou 01/01-31712/2005

Fuvohiko Avayvwpifopeyo Kepdoc,/ Tnpma Nepiodou

¥Ynoiomo Twy Idiwy Kepohoiwy kata Ty 31n AskepPpiou 2005

Inpsiwan

5.24

5.24

MeToyIKG

Anodidopeya OTOUG PETOXOUC T PITPIKIC

AnoTeheopaTa £1

Etijoieg oikovouixés kotoardoeig yio. tyv ypron

and 1" lavovapiov éwg¢ 31 Aekeufpiov 2005

5 ¥nep To ApTio Aomnd anoBepaTica : Zuvoho
KEPaXon YEOY

4,725.000,00 7.626,118,85 6.212.253,85 23.399,97 fB.585. 77767
- - 1.592,170,50 a67. 454,23 2450655 07
4,725.000,00 7.62b.118,85 T.804.424,65 §90.884,20 21.040. 427,69
(210,000,00) (210,000,060}

52.400,00 (52.400,00) 0.00

185.000,00 (185.000,00) 0.8

{111.881,37) 111.881,37 .00

412.637,94 41263794

9.621,16 9,621, 16

929,703,053 878 A5 05

0,00 0,00 547.777,73 504,154,42 1,147,962, 14
4.725.000,00 7.626.118,85 8.352.202,37 1.485.068,62 22 1BB.389.84
4,725,000,00 7.620.118,85 F.271.599,69 1.321,13 867403967
- - 202,700,32 2.361.649,85 2.504.350, 17

4. 725.000,00 7.626.118,85 8.352.202,37 1.485.068,62 22 IBE.369.B4
27.563,42 2750342
(770.000,00) (770,000,060}

1.634.717,85 1.634.717 85

0,00 0,00 27.563,42 864.717,35 892.281,27
4.725.000,00 7.626.118,85 8.379.765,79 2.349.786,47 ZIOP0.6F71 11
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KaTtdoTaon TaHIaK®V pomv

Kepln gphme npd i

Mhéow f o nporopyoyc o

Aot nepibou

Miofiéwa (Enmpalai anamiaec-anoyehom mupEmyiy £

Ausahhovmet Gopapé

et ooda, <Faba, wépln e T enedumen; dpammpiimmn;
- T nd iy,
- Entyopmyho; i omoleiy

Hpeiumial ko v End

Mhzoy peioy npocuppoyec i peraokec hoyupraayaiy kegubaiou Kivaang f nou ayemiloyran

W Tig kermoupyike BpuoTnpionTe

e Jadfm) e gy

AR

Moy wemaBmec Boyopiay evepymmend

(e B BoyumpdBem oy Lnaypedioety (Mhy Toneli o apue)
(Wi, riepechoet o pdpou;

Al et Aoy nofiymod

Helov:

Hpetaomkl Tk v nd kol

Ao emndpoma uocapéc qapahoyiead ot oI i EvOUMITUEY! 0 A0 gl

KeBapn por perprray uno keroupye; SpuanpioTTe;

Tewevg Poeg and EnevBumeeg Apaompiornreg

Ao Evrdycm ) CUMG Mo MEDIUDRG O
TN I EvOUTTON CRIVTTONON 2L K CULETIY Y

i MiepompeBecnacn Anamigeiny

ok empmyBévre;

Hepioro ecrpayfevn

KB pon pevpnTay yio enevBuTIKEG SpaoTnpioTnTeg

Teysevg Poet and $prperodorike; Apaomnpiareg
Eiomptc and alm werognd kepaiaioy

Eimpdez and avfofvmalavaingBévm ddven

ik Bpmyunpdfemy Adveimeyy inoypediEy

EFouphriec Unoyepedoec o ypmpamodiome; pofimei ek ma)
Wepima mlepuBéima

KuBapn pon pevpnTay yio yprperodomkec Spuomnpiomres

KuBopr, UEnon oz ETpRTY kel @Y TIOTO pETANTUY
METIT Kl ¥TITONm ETPTY OTAY tpyT TG NEpiodou

METITE Kol A¥TITON ETpTY D70 TERDC TN nepiodou

Etnoieg otkovouikés kotootdoers yio. ty ypnon

aré 1" lavovapiov éwg 31 Aexeufpiov 2005

0 OMIADE HETAIPIA
ETHEID ETHEID
2003 24 2003 24
21904475 243011916 23067, 176300720
107,70 T0.87, 8 19821771 SRk
239727 269.405,66 aan 267116
D -160,04,23 T % 0,00
23.908,81 i I 039,77 767,71
49.372,33 47.268,10 .37, 47,26 10
12549788 13Ama 124,13 A
49925, 476,133, 71 4.%% 401,166, 42
-1 521.3%,11 -.13.316,63 14535089 -1 361.568,02
MM 16 W 161578 255
-30.643.30 27,565, 30 430,80, % 483
53254 To1 220,60 w LRI
420,16 .74 4.2, 16 744
- 153.888,62 .50, AN SRIRY
408428, 924,808, 52 40,2100 T3 13
A3 L0200 T8N 1L1883,10
-1 317 426,74 L7809 L1001 H30,80
198.227,50 16,369, 62 186,427,350 "m0
49,72 -6,360,10 G435 400,10
470,10 6.2, 15 23400, 21894
A4 NLpn A48 66.00738
2216:330,00 1761.216,50 i #50.166,50
-1.764.506,65 L1705 140.721,13 -[18.18,12
-18.706,33 -25.370,09 -15.708,33 -28.570,09
-Thag3 0 21133 -To0.65, 0 LT
STA00R03 MaaH 05 HIg
AN 100 AMEN 2 WA
LRI L0206 10820164 1L540.201,60
10928, ALEAR] ST 1802416,
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1. NAnpo@opisg yia Tov ‘OpIA0
1.1 Mevikég NMAnpoopieg

Topuon Tng MEVACO METAAAOYPIIKH A.B.E.E. TO 1993 peTa and Tnv OUYXWVEUGN TWV
etaipeiwv: (a) NOIKIAAI METAAAIKAL KATAZKEYAI E.M.E. pe diakpiTikod TiTAo MEVACO E.M.E., n
onoia 1dpUBnke To 1971, (B) A. KQZTOMOYAOZ — B. TKIQNAKHZ & ZIA O.E. pe d1akpITIKO TiTAO
MEKAT O.E. , n onoia Asiroupyouoe and To 1986.

H MEVACO 10 1993 petagepeTal o€ IDI0KTNTOUC XWPOUC OTn PBIounXavikn nepioxr Acnponupyou
kar e€onAileTal pe unepoUyXpovo HNXavoAoyiko €EONAIOHO nMou TG €0wOE HId ONPAvTIKn wenon

OTOV TOHEA TNG NAPAYWYNG HETAANIKWV EEAPTNHATWY KAl NMPOIOVTWV HE UWPNAEC anaITAOEIC.

Ol OIKOVOMIKEC KATAOTAoeIC yia Tnv Xpnon nou €Ané Ttnv 31 Aeskepppiou 2005
(oupnepIAaUBAVOVTAC Ta OUYKPITIKA oTolxeia yia Tnv xpron 31 Aekepppiou 2004) eykpiBnkav ano
To A.Z. OTIG 14 MapTiou 2006.

Znueinon: H £ToiNacia TwWV OIKOVOUIK®MV KATAOTACEWV CUM@WVA HE TIC YEVIKWC AMOJEKTEG
AOVIOTIKEC QPXEC ANAITEI TNV XPNOIKONOINGN UNOAOYIOUWV Kal UNoBEcewv nou ennpealouv Ta
avagepBévTa nood TwV NEPIOUCIAKWY OTOIXEIWV KAl  UMOXPEWCEWV ,TNV  YVWOTOMOINON
EVOEXOUEVWY ANAITAOEWVY KAl UNOXPEWTEWV KATA TNV NUEPOMNVIA TWV OIKOVOUIKWV KATAOTACEWV
Kal Ta avaQepBevTa nood £00dwv kal €E00wv kaTta Tnv OIApKEIa TNG nepIodou uno avagopd.
Mapd TO yeyovog OTI autoi ol unoAoyiodoi Pacifovral otnv kaAUTepn duvath yvwon Tng
dleubuvong TnG ETaipiac o oxéon ME TIC TPEXOUOEC OUVONKEC Kal EVEPYEIEC, TA MPAYMATIKA

anoTeAéopaTta Pnopei TEAIKA va dlapEPOUV anod autouc Tou UNOAOYIGHOUC.
1.2 ®Uon ApaocTnpIOTATOV

H MEVACO AE cival pia npwtonopog Biounxavikn ETaipia oTov Xwpo TNG napaywyng METAAIKWV
npoiovTwy, €lonypévn oto Xpnuatiotnpio ABnvwv and 1o 1999. Me euneipia 40 Xpovwv,
ONUAavTIKN TEXVOYVWOia Kal napaywylkn eueAigia, n MEVACO AE OJIa0€Tel NpwTOMNOPIaKES
duvaToTnNTeC OTNV ene€epyaaia EAACUATWY Kal OTIC G10NPEG KATAOKEUEC akpiBeiac.

AlaBéTovtac nAoUolo Kal  unePoUYXPOVO HMNXavoAoylko  €EonAiopo, 101aiTepn  yvwon TNG

ene€epyaoiag PHETAAOU Kkal AveToug Biounxavikoug Xwpoug, N MEVACO AE éxel oav avTIKEIPEVO

Etnoiec oikovouixés karaotaoeis yio tyv ypnon 19
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TNV napaywyn / Kataokeun Tou PETAAAIKOU WEPOUC MPOIOVTWY NAong PUOEWC, oUPPWVA HE Ta
oX€01a Kal TIC NOIOTIKEG KAl MOOOTIKEG ANAITACEIC TOU NEAATN.

H euehi€ia kar n npooappooTikdTNTa TNG MEVACO AE o@eilovtal, kaTd KuUplo AOYo, OTIG
npoypapupaTi{Opeveg pMeow H/Y pnxaveg mou OIaBETEl, OTNV KABETOMOINUEVN TNG NAPAYWYIKN
dopn, kal To €uneipo avBpwnivo duvapikd, oToixeia mou divouv Tnv duvatdTnTa APEONG
avTanokpiong, OIKOVOMIKA Kal MOIOTIKA O 0C0O0ONNOTE MIKPEG N HEYAAEG NOCOTNTEG €MBUMEI O
neAaTnG.

H etaipia akoAoubwvtac Tnv €niBeTIKA MNONITIK TNG OTOV TOMEd Twv enevdUOEwv, yia Tnv
QVTIHETWMION TWV OUVEXWC AUuEAVOUEVWY anaITAOEWV TNG ayopdc, MPOoXwpei O€ €NeVOUOEIG Ol
OMoiEC avapéveTal va oupdBal\ouv aTnv au&non TnG Napaywylkng duvapikoTNTAc, OTNV NEPAITEPL
eueli€ia kal €eidikeuon TNG napaywyikng diadikaaciac aTnv TaxUuTePn NPOCAPHOYNG OTIC AnaITHOEIG

TwV NEAATWV, kKabwg Kal oTnv duvaToTnTa NApaywyng NPoiovTwv UPnAOTEPNCG MOIOTIKNAG OTABMNC.

2. MAaic10 KATAPTIONG OIKOVOHIK®V KATAOTAGEWV

O1 evornoINUEVEC OIKOVOUIKEG KaTaoTacelc TnG MEVACO A.B.E.E. Tnv 31n AekepBpiou 2005
(nuepounvia petaBaonc anoTeAei n 1n Iavouapiou 2004) nou kaAunTouv nepiodo €wc kai Tnv 31
Aekepppiou 2005, £xouv ouvTaxBei pe BAon TNV ApXn TOU I0TOPIKOU KOOTOUG ONWG auTh)
TPOMOMOIEITAl JE TNV AVANPOOAPHOYH OUYKEKPILEVWV OTOIXEIWV evePYNTIKOU kal naénTtikoU o€
TPEXOUOEG agiec, TNV apxn TNG OUVEXIONG TNG dpaaTnpIOTNTAC (going concern) Kal €ival CUPPWVES
Me Ta Aiebvny MpdTuna XpnuaTtoolkovopikng MAnpopopnong (AMXM) onwg auta xouv ekdoBei ano
Tnv Enirponn Aiebvav AoyioTikwv MpoTunwv (IASB), kKaBwg kal TwV EPUNVEILV TOUG, ONWG AUTEC

€xouv kdoBei and Tnv Enirponn Epunveiac Mpotunwv (I.F.R.I.C.) Tng IASB.

H IASB €xel ekdwoel Pia o€ipd and npdtuna Ta onoia avagepovtal wg «IFRS Stable Platform
2005». O 'OpiNog epappolel To IFRS Stable Platform 2005 ano tn 1" Iavouapiou 2005 To onoio

nepIAapBavel Ta akdAouba npodTUNA:

AAN 1 Mapouaiaon Twv OIKoVOIKwV KaTaoTaoswy
AAM. 2 AnoBépaTa
AAN. 7 KaTaoTdoeig Tapiakwy powv
A.AM. 8 KaBapd Kepdog n Znuia Xpnong, Baoika AABn kai PETABOAEG OTIC
AoyIoTIKEG MeBOdoUG
A.AM. 10 FeyovOTa PETA TNV NUEPOUNVia Tou IGOAOYIGHOU
AAM. 11 KaTaokeuaoTika ocupBoAaia
ETio1ec 01KOVOUIKES KOTAOTATEIS Y16 TNV Ypihion 20
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AAM. 12 ®opol €1000MPATOC

AAM. 14 MAnpopOpNON KaTa TOUE

AAM. 16 Evowparta Nayia

AAN. 17 MIoBwoEI

A.AT. 18 'Ecoda

A.AM. 19 Mapoxég os epyalopévous

A.AM. 20 AOYIOTIKN TWV KPATIKWV ENIXOPNYACEWV Kal YVWOTONoinon TNG KPATIKNG
unooTAPIENG

AAM. 21 O1 enIdpACEIC TWV METABOAWY OTIC TIMEC TOU CUVAAAAYHATOG

AAM. 23 KooTocg daveiopou

AN, 24 MVWOTOMOINOEIG OUVOEDEUEVWV HEPWV

AN, 26 AOyYIOTIKN aneikovion Kal napouciacn Twv MNPoypaPHdTwy anoxwpnong
NpocwmnikoU

AAN. 27 EvVOMoINUEVEG OIKOVOMIKEC KATAOTACEIG Kal AOYIOTIKN €MNEVOUCEWV O€
BuyaTpIkEC

AAM. 28 NoyIoTIKN €NeVOUCEWV OE OUYYEVEIC ETAIPIEC

A.AM. 29 Ol OIKOVOUIKEC KATAOTACEIG O UNEPNANBWPIOTIKEC OIKOVOMIEG

AAT. 30 M'VWOTOMOINOEIG JE TIG OIKOVOMIKEC KATAOTAOEIC TWV Tpanelwv Kal Twv

OMOIWV XPNHATOMIOTWTIKWY IOPUPATWYV

AN, 31 XpNHATOOIKOVOMIKA Napouadiacn Twv SIKAIWKATWY O KoIvonpagieg
AAM. 32 XpNUATooIKOVOIKA pEoa: MVwOTONOINCEIC Kal Napouciaon

A.AN. 33 KEpdn ava petoxn

AN, 34 EvOIQUETEC OIKOVOUIKEG KATAOTACEIG

A, 36 Meiwon Tne a&iag oToIXEIWV ToU EVEPYNTIKOU

AAM. 37 MPoBAEWEIC, EVOEXOUEVEC UNOXPEWOEIC KAl EVOEXOMEVEC ANAITHOEIC
A.AM. 38 AuAa OTOIXEIO TOU EVEPYNTIKOU

A.AM. 39 XpNUATooIKOVOUIKA PEoa: Avayvwpion Kal anoTipnon

A.A.T. 40 Enevduoeig o AkivnTta

AN 41 Mewpyia

A.MX.N. 1 MpwTn epappoyn Twv A.M.X.M.

A.MX.N. 2 MANPwWHEC PE aToIXEIa kaBapng BEong

A.MX.1M. 3 Evonoinon enixeipnocwv

A.MX.M. 4 AopalioTika ouppoAaia

A.MX.M. 5 Mn KukAopopoUVTa OToIXEia EVEPYNTIKOU KATEXOMEVA NMPOC NWANGCN Kal

Alakoneioec ApaoTnpPIOTNTEG
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O! OIKOVOMIKEG KATAOTAoEIC kaAunTovTal and To AMXMN 1 «MpwTn epappoyn Twv AMXM», yiaTi
anoTeAOUV TIC NPWTEC OIKOVOUIKEG KATACTACEIC NOU GUVTACOOVTAl Kal dnKocIonolouvTal Navw o€

auTn TnVv Baon.

O1 NONITIKEC NOU ava@EPOVTal NApakaTw £XOUV £PAPUOCOEi Pe OUVENEIA O€ OAEG TIG NEPIODOUG

nou napouaialovrai.

H oUvta&n oikovopikwv KaTaoTacswv oUppwva pe Ta AMXM  (n IFRS) anarrei ™ Xpnon
EKTIMNOEWV Kal Kpiong kata Tnv €Qappoyn Twv AOYIOTIKWV apxwv TnG ETaipiac. ZnuavTikeg
napadoxéc and Tnv OIoiknon yia TNV €papuoyn Twv AOYIOTIKOV HEBOdwV TG £TAIpIAg £XOUV

enmonuavesi onou kpiveral kataAAnAa.

3. BAOIKEG AOYIOTIKEG APXEG

Znueiwon: O1 OIKOVOUIKEG kaTaoTdcelc TnG MEVACO METAAAOYPIIKH ABEE kai Tou Opihou
gxouv ouvtaxBei oUppwva pe Ta EAAnvika AoyioTika Mpdtuna péxpr kai Tnv 31.12.2004.Ta
npoOTUNA auTd JIaPEPOUV OE OPIOHEVEG NEPIOXEC ano Ta AMXM. Ta GuykpITIKA oToixeia Tou 2004
enavadiaTun®wenkav oUPeWva Ke TIG UloBeTnOeioes yia Ta AMXM AOyIOTIKEG APXEC Kal AOYIOTIKEG
EKTIUNOEIC .

O1 AoyIOTIKEC apXEC BAOEI TWV OMOIWV CUVTACOOVTAIl Ol OUVNUUEVEC OIKOVOUIKEG KATAOTACEIC Kal

TIG OMOIEG OUOTNMATIKA EQapuOlel 0 ‘OMIAOG €ival o1 akOAOUBEC

3.1 Néa AoyioTika npoTuna kai eppnveieg Tng AEEXM

H Enimrponn AieBvwv AoyioTikov MpoTtunwv kabwe kai n Emrponn Epunveinv €xouv non ekdwWoel
HIa 0€Ipd VEWV AOYIOTIK®WV NPOTUNWV KAl EPUNVEIQV Ta onoia dev anoTeAoUV KOPUATI Tou «IFRS
Stable Platform 2005». Ta AMXM kair oi AEEXI €ival unoXpewTIKES yIa TIC AOYIOTIKEC NEPIODOUG
nou apxifouv ano Tnv 1" Iavouapiou 2006. H ekTipnon Tou OpiAoU OXETIKG We TNV €nidpaocn
AQUTWV TWV VEWV NPOTUNWV Kal EPUNVEIQV EXEI WG EENC:

- Al1XT1 6, EEspeuvinon Kai EKTIHNOT OPUKT@V MIOP@V

Aev €xel epappoyn aTov ‘Opiho kal dsv Ba eNNPeAcEl TIC OIKOVOUIKEC KATAOTACEIC Tou Opilou.

- AEEXT1 3. AIkaiopara EKnopnng aspiov

Aev €xel epappoyn aTov ‘Opiho kal dsv Ba eNNPeAcEl TIC OIKOVOUIKEC KATAOTACEIC Tou Opilou.
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s ik
- AEEXTT 4. lTpoodiopiouog eav pia anairnon nepiAaupaver piobwon

Aev £xel epappoyn oTov ‘OuINo kal dev Ba ennpedcel TIG OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

- AEEXT1 5. Aikaiopara ano ensvouor) OE TAUeIo yia XpruarodoTnor) naporniiouou,
avaniaong kai nepIBalAovriKiG anokaraoraorig.

Aev £xel epappoyn oTov ‘OpINo kal dev Ba ennpedcel TIG OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

3.2 NMAnpo@opnon Kard Topéa

QC enIXEIPNUATIKOC TOUEAC opileTal pia opada oToIXEiwv evepynTikoU Kal OpacTnpIoTHTWV Mou
NapEXoUV NpoidvTa Kal UNNPECIEG, TA onoia UNOKEIVTAl o€ dIaPopeTIKOUG KIVOUVOUG Kal anodOoElg
ano ekeiva AAwV ENIXEIPNHATIKWV TOPEWV.

QC YEWYPAPIKOC TOUEAC, OpPIlETal Hia YEWYPAPIKA MEPIOXN, OTNV OMnoia NApeEXovTal NPoiovTa Kal
UNNPECIEG KAl N onoia UNOKeITal o€ SIapopeTIKOUC KIVOUVOUC Kal anodOoelG and AANEC NEPIOXEC

O 'OpINoC OpacTnPIONOIEITAI OTNV KATAOKEUN METAAIK@V NPOoiovTwy. MewypaPika o ‘OPIAOG

dpaatnpionoigital atnv EAAnvikn EnikpaTeia, otnv Eupwlwvn kal g€ AoINEG Xwpeg.

3.2 Evonoinon

OuyaTtpikEG: Eival OAeg o1 eTaipeiec nou dloikoUvTal kal EAEyxovTal, Aueda n EUPEad, and AAAn
eTaipia (UNTPIKN), EITE HEOW TNG KATOXNC TNG NAEIOWNPIAg Twv HETOXWV TNG £TAIpiag aTnv ornoia
EYIVE N €NEVOUON, EITE PEOW TNG €EAPTNON TNG and TNV TEXVOYVWaia nou TnG napexel o ‘OMIAOG.
AnAadn, BuyaTpikEG €ival ol ENIXEIPNOEIC NAVW OTIG OMOIEG AOKEITAl EAEYXOG ano Tnv KNTPIkA. H
MEVACO A.E anokTd kal aokei EAeyX0 HEOW TwV JIKAIWHATWY Wngou. H Unapgn Tuxov duvnTikwv
JIKAIWKATWV WPNPOU Ta onoia €ival aoknolya Katd Tov XpOvo oUVTAENG TWV OIKOVOMIKWV
KaTaoTacswv, AauBAveTal unoyn NPOKEIMEVOU va OTOIXEIOBETNOEI av N PNTPIKN AOKE TOV EAEYXO
eni Twv Buyatpikwv. O1 BuyaTpikeG evonolouvTal NANPWS (OAIKR evonoinon) We TNV pEBODO TNG
€€ayopdc and TNV nUeEpounvia nou anokTaTal o EAeyxoc €n’ auTwv kal nalouv va evonolouvTal

ano TNV NUePoMnvia nou TEToIoG EAeyX0C Oev uQioTaral.

H e€ayopa BuyaTtpikng ano Tov ‘OpIAo AoyioTikonolsiTal facel TnG peBodou TG ayopdc. To KOOTOG

KTAONG MIac BuyaTtpikng €ival n €UAoyn aia Twv NEPIOUCIAKWY OTOIXEIWV nou d6Bnkav, Twv
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METOXWV MOU €kOOONKav Kal TwV UMOXPEWOEWV MOU avaAn@enkav kata Tnv nuepounvia Tng
avtalayng, NAEOV TUXOV KOOTOUC AUECa OUVOEDEUEVOU PE TNV ouvalayr. Ta €EaTOMIKEUMEVA
MEPIOUOIAKA OTOIXEIQ, UMOXPEWOEIC Kal EVOEXOMUEVEG UMOXPEWOEIC MOU AMOKTWVTAl Of Mia
EMIXEIPNUATIKN OUVEVWON EMIPETPWVTAl KATA TNV €€ayopd oTIC eUAoyeC a&iec Toug aveEapTnTwg
TOU NOCOOTOU CUMMETOXNG. TO KOOTOG ayopdc nEpav TngG eUAoyng a&iag Twv eni JEPOUC OTOIXEIWV
Mou anokTnenkav, kataxwpeital wg unepa&ia. Av To GUVOAIKO KOOTOG TNG ayopdg €ival HIKPOTEPO
ano Tnv guloyn aia Twv €ni JEPOUC GTOIXEIWV NOU anokTndnkav, n dlagpopd KaTaxwpeital dueoa

0Ta anoTeAéopaTa.

EIdIkG yia TIC EMIXEIPNUATIKEG OUVEVWOEIG MOU €ixav npaydartonoin®ei npiv Tnv nuepounvia
MeTapaong Tou Opihou ota AMXM (1n Iavouapiou 2004) xpnoigonoindnke n e€aipeon Tou AMXM 1
kal 0ev epappooTnke avadpopikda n peBodog Tne e€ayopdc. XTa nAqiola TnG napandvw €&aipeong
n ETaipia dev enavalnoAdyioe To KOOTOG KTAONG TwV BuyaTpikwv nou €ixav anoktnBei npiv ano
TNV nUepounvia petaBaong ota AMXM, oUTe Tnv €UAoyn aia Twv anokTNOEVTWV OTOIXEIWY TOU
EVEPYNTIKOU KAl TWV UMOXPEWOEWY KATa TNV NUepounvia Tng eEayopdc. Kata ouveneia n unepatia
nMou avayvwpioTnke kata Tnv nuepopnvia petapaong, otnpixdnke otnv e€aipeon Tou AMXM 1,
UMoAoYIioTNKE PE BAON TIC NPONYOUHEVEC AOYIOTIKEC APXEC KAl AMNEIKOVIOTNKE WE Tov idI0 TPOMo
nou aneikovi{OTav oUPPWVa PE TIC TEAEUTAIEC ONUOCIEUPEVEG OIKOVOUIKEC KATAOTACEIG TOU OMIAOU

npiv TNV Jetapaon ora ANX.

AlETaIPIKEC ouvaAayec, undAoina Kal pn npaydartonoinuéva KEPOn and ouvaAAayec HETAEU Twv
eTaipeiov Tou Opidou anaAeipovTtal.  O1 pn npaypaTtonoinuéves {nUIEG, eniong anaAesipovTal,
EKTOC €av n ouvallayn napéxel evOeiEeElc anopesiwong, Tou METABIBACOEVTOC OTOIXEIOU
evepynTikoU. O1 AOYIOTIKEG APXEC TWV BuyaTpIKwV £XOUV TPOMonoindei wOTe va gival OUoIOHOPPES
HE QUTEC Nou €xouv ul0BeTnBei and Tov ‘OpiAo.

Zuyyeveic: Eival o1 gnixeIproeIg auTéG Navw oTIG onoieg 0 ‘OPIAOG WMOpPEl va aoKnoel onUavTikn
enmppor) al\a@ dev nAnpoUv TIC NPOUMNOBECEIC yid va XAPAKTNPIOTOUV EiTE OUYATPIKEC EiTE
ouppeTOXN O€ Koivonpa&ia. O napadoxec nou Xpnoidonoineénkav and Tov OPIAO CuvIoTOUV OTI TO
KATeXOMEVO NMogoaTO HETAEU 20% kal 50% JIKAIWUATWY WYHPOU HIAG £TAIPIAC O OUVOUAOHO HE
TNV aocknon Oegonoloucag enippong o’ auTnv (Kuplapxikn enippory oTnv dioiknon Tng f oTnv
AgiToupyia TnG ) uNodNAWVEI oNUAvTIKN ENIpPON NAvw OTNV €Taipia auTr). Enevolosic o€ ouyyeveic
EMIXEIPNOEIC apxIka avayvwpiovral oTo KOOTOC Kal KaTtoniv BswpouvTal OTI Xpnoidonololv Tn
HEBODO TNC KaBapnc B€onG. STo TEAOCG KABE XpronG, To KOOTOC au&averal pe Tnv avaloyia Tng
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eNevOUTPIAC EMIXEIpNONG OTIC METABOAEC TNG kaBapng B€onc TnG enevOUOMEVNG EMIXEIPNONG Kal

MEIWVETAl JE Ta AapBavopeva ano Tn ouyyevn Pepiopara.

'Ogov apopd TNV unepa&ia anokTnong, auTn MEIWVEl TNV a&ia TNG CUMMPETOXNG e emBdapuvon Twv
anoTeEAEoUATWV Xpnong, otav peiwveral n a&ia Tng. O ‘OuiNog epappolovrag To A.MX.M. 3 dev
dlevepyei anooBeoelc kal n unepa&ia nou Ba npokUWel and PEAOVTIKEG ArnOKTACEIC BuyaTpIkwy Ba

EPPavileTal 0TO avanooBeaTo KOOTOC TNG, KEIOV OMoIECONNOTE PEIWOEIC TNG a&iag TNG.

To pepidlo Tou Opidou aTa KEPBN 1 TIC CNHIEC TWV OUVOEDEUEVWV EMIXEIPNOEWV PETA TNV €ayopd
avayvwpileTal oTa anoTeAEONATA, VW TO HEPIOIO TwV WETABOAWY TWV ANOBEPATIKWV PETA TNV
etayopd, avayvwpiletal ota anoBeyatikd. O OUCOWPEUPEVEG HETABOAEC ennpedlouv Tnv
AoyioTIkn a&ia Twv enevOUCEWV O GUVOEDENEVEG EMIXEIPNTEIC. 'OTAV N GUHMETOXN Tou OpiAou OTIG
{nuiec o€ pia ouyyevn enixeipnon 1ooUTal f} unePRaivel TN CUPKPETOXN TNG OTN GUYYEVR €MIXEipnoN,
oupnepIAapBavopevwy onoiovonnoTe AAwV enic@alwv anaitnoswy, o ‘'OPIAog dev avayvwpilgl
NePAITEPW (NMIEC, EKTOC Kal av £XEl KAAUWEI UNOXPEWOEIC 1 EXEl EVEPYNOEI NANPWHES EK MEPOUG

TNG OUYYEVOUG ENIXEIPNONG KAl €V YEVEI EKEIVWV MOU NPOKUNTOUV and Tn METOXIKN 1310TNTA.

Mn npaypartonoinuéva kEPOn and ouvaAdayéc PeTafl Tou OMIAOU KAl TwV OUVOEDEUEVWV
EMIXEIPNOEWV aNAAsipovTal KAaTtd TO MOCOOTO OUMHETOXNG Tou OpiAoU OTIC OUVOEDEPEVEG
ENIXEIPNOEIC.  Mn npaypaTtonoinuéveg {nNUIEC anaAsipovTal, €KTOG €av n ouvailAayry Napexel
evOei€eIc anopeinonG Tou MeTaBIBacBevToC nepiouciakoU oToixeiou. O AOYIOTIKEG apXEC TwV
OUVOEDEPEVMV EMIXEIPAOEWV EXOUV TpOMonoinbei WoTe va €ival OUOIOPOPPES HE AUTEG NMOU EXOUV

u100eTnNBei anod Tov ‘OpiAo.

3.3 Aopn Tou OpiAou

H doun Tou Opihou kata Tnv 31/12/2005 éxel wg €&Nc:

| MEGOAQZ ENOIMOIHZHZ KAI NMOZ0ZTA
MEVACO METAAAOYPIIKH A.B.E.E MHTPIKH
MEVACO BOPEIOY EAAAAOZ A.B.E.E OAIKH ENOINMOIHZH 67%
MEVATANCO ELECTRONICS A.T.E.B.E OAIKH ENOINOIHZH 51%
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3.4 Merarponn §Evou vopiopuaTog

Ta OTOIXEIQ TWV OIKOVOMIKWV KATAOTACEWV TWV ETAIPEIOV Tou OpiAou enNETpwvTaAl BACEI TOU
VOMIONATOC TOU nNPWTEUOVTOC OIKOVOMIKOU nepIBaAAovToc, oTo onoio Asitoupysi o ‘OpiAog
(AeiToupyikd vOpiopa). O1 evOMoINUEVEG OIKOVOMIKEG KATAoTAoEIC napouaialovtal o Eupw, nou
gival To A&IToupylkd VOUIONa Kal To VOWIoOPa napouciacnc TnG UNTpIKnG ETaipiac kar oAwv Twv

BuyaTpikwv TNnG.

O1 ouvaAlhayég og EEva vopiopaTa WETATPENOVTAI OTO AEITOUPYIKO VOUIOWA HE TNV XpAon Twv

IOOTIMIQWV MOU 10XU0oUV KaTa TNV NUEPOUNVia Twv cuvailaywv.

Képdn kal {nuIEC and ouvaA\aypaTIKEG OIAPOPEG Ol OMOIEC NMPOKUNTOUV and Tnv ekkaddapion
TETOIWV OUVAAAaywv KaTta Tnv OIAPKEIa TNG NEPIGDOU Kal and TNV HETATPONN TWV VOUIOHATIKWV
OTOIXEIWV Mnou ek@palovTal oc EEVO VOUIOPA HE TIC I0XUOUCEC IOOTIMIEG KATA TNV NMEPOMNvia
IcohoyiopoU, kataxwpouvtal ota anoTeAéopata.  O1 ouvaAAayuaTikeEG OlIaQopEG anod  [n
VOMIONATIKA OTOIXEI MOU anoTIPwvTal oTnv €UAoyn aia Touc, BewpouvTal wE THAKA TNG EUAOYNG

a&iag kal ouvenwe kataxwpoUuvTal Onou kai ol diapopeg TnG eUAoyng agiac.

O1 ekTOC EANGOOC OpacTtnpioTnTeG Tou Opilou oe &va vopiopata (o1 onoiec anoteAdolv KaTtd
kavova avandonacTo WEPOC TwV dpacTnPIOTATWV TNG MNTPIKAC), METATPEMOVTAI OTO VOMIOMA
AEIToupyiag Ke TNV XpHon TwV ICOTIMICV MoU I0XUOUV KATd TNV nUEPOUNVIa Twv cuvaAAaywyv, v
Ta oOToIXEia TOU evepynTIkOU Kal  naénmikoU Twv OpacTnpIioTATWV OTO  €EWTEPIKO,
oupnepIAapBavopévwy  TNG unepaiac kar Twv avanpoodpdoywv Tng €UAoyng agiag, nou
NPokUNTOUV KATA TNV €vornoinon, YETAaTpEnovTal o€ Eupw HE TIC GUVAAAAYUATIKEG ICOTIMIEC MOU

IoXUOUV KaTd Tnv nUEPounvia Tou I0oAoyIiodoU.
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3.5 EVOOMATEG AKIVITONOINOEIG

Ta ndyla oToIxEia Tou evepynTIKOU aneIkovi{ovTal OTIC OIKOVOMIKEG KATAOTACEIC OTIC A&IEC KTNOEWC
TouG N oTIC Aikaleg aiec onwg autd npoadiopioTnke Baon eUAoywv a&lwv KATa TNV NUEPOMNVIES
MeTaBaonc, peiov, kAT’ apxnv TIC CUCOWPEUNEVEG anooBETEIC Kal OEUTEPOV, TUXWV ANA&INOEI TWV
nayiwv. To KOOTOG KTAOEWG NepIANAPBAvVEl OAEC TIC APEDA ENIPPINTEEG DANAVEG yId TNV ANOKTNON

TWV OTOIXEIWV.

MeTayeveoTepeg danaveg kataxwpouvTal o€ enal&énon TnG AoyIoTIKAG a&iag Twv EVOWHATWV
nayiov n ¢ &xwpiotd ndylo povov kata Tnv EKTAon nou ol dandveC auTeéc au&avouv Ta
MEAOVTIKA OIKOVOMIKA OPEAN MOU AVAMEVETAI va EI0PEUCOUV and Tnv XpAon Tou nayiou oToIxEiou
Kdl TO KOOTOC TOUC MMopei va enieTpnOei a&ioniota. To KOOTOG EMIOKEUWV Kal GUVTNPROEWV

KATaXwpPEITal oTa anoTeAéopaTa éTav npayuaTonolouvTal.

O1 anooBeoeiC Twv AMWV OTOIXEIWV TWV EVOWHATWV nayiwv (nAnv olkonédwv Ta onoia Oev
anooBévovTal) unoloyilovTal pe TNV oTadepn PEBOOO PETa oTNV WPENIUN (W TOUC NMOoU EXEl WG

€EnG:

KTipia 10-65 £1n
MnxavoAoyIKOC €EONAIOHOC 10-25 €mn
AuTokivnTa 6-10 €Tn
Noindg EonAIopoG 3-10 €mn

O1 UNoAEIMPATIKEG a&ieg kal ol WPENPEG (WEC TWV EVOWHATWY MNayiwv UNOKEIVTAl O eNaveEETaon
ot kabe nuepounvia icohoyiopoU. ‘OTav ol AoyIOTIKEG afieC TwV EVOWUATWY AKIVATOMOINOEWV
unepBaivouv Tnv avaktnoiun a&ia Toug, n diagopd (anopsinon) KaTaxwpeitalr aueoa we ££000

OTa anoTeAéopara.

Katd Tnv nwAnon evowpaTwv akivnTornoinoewy, ol Jiapopec HETAEU TOUu TIUAUATOC Mou
AapBaverar kar Tng AoyIoTIKNG Toug a&iac kaTaxwpouvTal wg képdn f {nuiec oTa anoteAéopara. Ol
EMIOKEVEC KAl GUVTNPROEIC KaTaxwpouvTal oTa €60da TN NEPIGOOU NOU APopouV.

O1 1010NapayoOPEVEG EVOWUATEC AKIVNTOMOINOEIG OTOIXEIOOETOUV MPOOONKN OTO KOOTOC KTNOEWG

TWV EVOOUATWV AKIVNTOMOINOEWV OE a&iec Nou NePIANAPBAVOUV TO AUECO KOOTOG HIoB0d00iac Tou
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NPOCWNIKOU, MOU OCUMHETEXEI OTNV KATAOKEUN (AVTIOTOIXEC €PYOOOTIKEC EIOPOPEC), KOOTOG

avaAwBEVTWV UAIKWV Kal GAAa Yevika KOoTh.

3.6 AuAa nepIoUcIakd oTolxeia

>Ta Auha nepiouciakd oTolxeia ocupnepliAappBavovTal Ta EowTepikd AnuioupyoUpeva AUAa

Meplouciaka oToIXEia , TO AOYIOHIKO Kal n unepagia.

EowTepika AnpioupyoUpeva Aula Mepiouciakd: Eival Ta nepiouciakd oToixeia nou
npogpyovral and avantuén (4 and Tn @aon avanTuéng evog €owTepikoU MPOypAuuaToc) Kai

KaTaxwpouvTal oTav kai povov oTav, pia enixeipnon Pnopei va anodei&sl OAa Ta akohouba:

(a) Tnv Texvikn duvaToTnNTa OAOKANPWONC TOU AUAOU MEPIOUTIAKOU OTOIXEIOU, OUTWE WOTE Va
gival 81aB&aipo npog xpnaon r NwAnaon.

(B) Tnv npdBeon TNG va oAoKANPwOEl TO AUAO MEPIOUCIAKO OTOIXEIO Kal va XPnOoIKonoINCEl N
NWANCEI auTo.

(y) Tnv ikavoTNTa TNG va XPNOIKOMNOINCE! 1| va NWANCEI TO AUAO NEPIOUCIAKO OTOIXEIO.

(®) Nwc To duho nepiouciakd oToixeio Ba dnuioupynoel MOava PEAOVTIKA OIKOVOUIKA OQEAN.
MeTa&u aAAwv, n enixeipnon npenel va anodei€el Tnv Unapén Hiag ayopdc yia To Mnpoiov Tou
auAou neplouaiakoU OToIXEioU 1 yia To id10 TO AUAO NEPIOUTIAKO OTOIXEID 1), av NPOKEITal
va XpNOoILONOIEITAl EOWTEPIKWG, TN XPNOIMOTNTA TOU AQUAOU NEPIOUCIAKOU OTOIXEIOU .

(e) Tn d10Be0IOTNTA TWV KATAAMNAWV TEXVIKWY, OIKOVOMIKQWV Kal GMwv noépwv yia va
oAOKANPWOEl TNV avanTu&n kai va XpnoiKonoInoel rf NWANRCEl TO AUAO NEPIOUCIAKO GTOIXEIO.

(oT)Tnv 1KavoTNTa TNG va anoTipa a&ionioTa TIC anodoTeeg danAaveg oTo AUAO NEPIOUCIAKO

OTOIXEI0, KaTa Tn didpkela TNG avanTUEEWC Tou.

To KOOTOG TOU E0WTEPIKWG ONMUIOUPYOUEVOU AUAOU NepiouaiakoU oTolxeiou nepIAaPBAVel OAEG TIG
dandvec nou pnopei aueca va anodobolv f va katavepunBoUv enavw o€ Mia AoyIKn Kal OUuvenn
Baon, yia Tn dnuioupyia, TNV Napaywyn Kal npoeTOINACia TOU MEPIOUCIAKOU OTOIXEIOU yia TN

Xpron nou npoopileTal auto. To kOoToG NepIAaPBAVEl, KATA NEPINTWON:

(a) Aandvec UANIKWV Kal UnnpecIoV nou XpnoldonoloUvTal r avaliokovTtal yia Tn dnuioupyia

TOU QUAOU MEPIOUTIAKOU OTOIXEIOU.
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(B) Toug pioBouc, nuepopiodia kai GAANG OXETIKA KOOTN NPOCWNIKOU APETa anacyXoAOUNEVOU Yia

Tn dnuIoupyia Tou nepiouciakoU OToIXEIOU.

(y) Kabe dandavn nou eival aueca anodoTea oTn dnuioupyia Tou NEPIOUTIAKOU GTOIXEIOU, ONWG
aupoIBEC yia kaToXUpwon €vog VopikoU OIKaiwpaTog kal n anoofeon OInAwUATwY
EUPEDITEXVIAG Kal adeiwv Nou XpnoidonoloUvTal yia va Onuioupynoouv TO MEPIOUTIakd

OTOIXEIO.

(0) Tevikd kOOTN Nou €ival avaykaia yia va dnUIoUpYRooUV TO MEPIOUCIAKO OTOIXEIO Kal nou
Mnopei va katavepnBoUv navw o€ pia Aoyikn kal oTabepr) BAon OTO NEPIOUCIAKO OTOIXEIO
(yia napadelyua, dia katavoun TG anoofeons Twv EVOWPATWY Nayiwv, ao@alioTpwv Kal
EVOIKIWV). KATavouEC TOU YevikoU KOOTOUG YivovTal NAvw O€ BACEIC OMOIEG E EKEIVEG MOU
XpNolJonoiouVTal OTNV KATAvodry  TOU YEVIKOU kOoToug ota anoBeéparta ( AAMN. 2
«AnoBeparta»).  To AAM. 23 «KooTtoc Aavelopou», KaBlEpWVel KpITHpIa yia TV
KaTaxwpnon TOU TOKOU G &VOC OUVOETIKOU OTOIXEIOU TOU KOOTOUG €VOC E0WTEPIKWG

dnuIoupyoUpEvou duAou nepiouciakoU GTOIXEIOU.

MeTA TNV apxIkn KaTaxwpnon, €va Auho NePIOUCIakO OTOIXEIO NPENEl va anelkovideTal 0To KOOTOG
TOU Meiov kABe OwpeUPEVn andoBeon kal kABe owpeupévn nuia anopesiwong O1 anooBECEI
dlevepyouvTal e TNV oTabepr) HEBodOo KaTa TNV dIApKeIa TNG WPENIKNG {wNG TWV OTOIXEIWY AUTWV
n onoia Pe BAon TNV NPoodOKWHEVN XPRON TOU NepiouaiakoU OToIXEioU kaBwg kal Tnv nepiodo
EAEYXOU TOU OUHPPWVA HE TIC OXETIKEC OUKPBATEIG eKTINNBNKE anod Tnv Aloiknon Tng eTaipiac o 10

ETn.

AoyiopIkO: O1 adelec AoyIoPIKOU anoTI@VTAl O0TO KOOTOC KTNOEwC Meiov TIC anooBéoeic. Ol
anooBeoeig dlevepyoluvTal pe TNV oTabepr) pEBodO kata Tnv didpkeld TNG WPENUNG (WG TwV

OTOIXEIWV aUTWV N onoia Kupaiveral ano 2 €wg 6 €.

Ynepa&ia: Eival n diapopd petal Tou KOOTOUC ayopdc Kal TnG eUAoyNG a&iac Tou evepynTikou
Kal Tou naénTikoU BuyaTpikng / ouyyevoUc eMIXEipnONG Kata Tnv nuepounvia Tng e€ayopac. H
gTAIpEia KATa TNV nUepopnvia TnG ayopdg avayvwpilel Tnv unepagia nou MpoEKUYE anod Tnv
anokKTnNon, w¢ £va OTOIXEIO TOU EVEPYNTIKOU, Kal TNV €UPavilel oTo KOOTOC. To KOOTOC auTo gival
i00 PE TO NOOO KATA TO OMoio To KOOTOCG £vonoinong unepPaivel To PePidIo TNC €nixeipnonc, oTa
OTOIXEIQ TOU EVEPYNTIKOU, OTIC UMOXPEWOEIC KAl OTIC EVOEXOUEVEC UMOXPEWOEIC TNG ANoKTNOgioag

ETAIPEIAG .
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MeTa TNV apxIKn avayvwpion n unepagia anoTINAaTal 0To KOOTOC HEIOV TIC CUOCWPEUUEVES {NUIES
Aoyw peiwong TG aiac Tng. H unepagia dev anooBeéveral, alAa eEeTaleTal €TAOIQ yia TUXOV
MEiwoN TNG a&iac TnG, av UNAPXOUV YEYOVOTA MoU Napéxouv eVOEIEEIC yia {nHIG cUPPWVa WE TO
AA.IN. 36.

2TNV NEPINTWAN MoU To KOOTOC TNG AnOKTNONG €ival PIKPOTEPO and To WeEPIdIO TNG TAIPEIAG OTa
idla kepaAala TNG anokTnBesioac enixeipnong, TOTE n npwTtn unoAoyilel &ava To KOOTOG TNG
anokTnonG, anoTINA Ta OTOIXEid TOU €VEPYNTIKOU, TIC UMOXPEWOEIC KAl TIC EVOEXOMEVEG
UMOXPEWOEIG TNG anokTnBeioag enixeipnong kal avayvwpilel ansubeiac oTa anoTeAéopaTa Xpnong

WG kEPDOC , ornoladnnoTe dlaPopd NAPAEIVEI HETA TOV ENAVUMNOAOYIOHO.

3.7 Anopeiwon ASiag NMepiouciak®V ZToIXEIWV

Ta OTOIXEId TOU €VePYNTIKOU MOU &xouv anpoodiopioTn w@ENUn {wr 0ev anooBévovTal Kal
UMNOKEIVTal O€ €AEyXO amopeiwong €TnoiwG kal OTav kanolia yeyovoTa KaTadelkvuouv OTI
AoyioTikr a&ia pnopei va pnv €ival avaktholgn. Ta OTolXEia Tou evepynTIKOU NMOU anooBevovTal
UMOKEIVTAl O£ €AEYXO anopeiwong TnG a&iac Toug OTav undapyouv evoei&eic OTI ol AoyioTikn a&ia
Touc dev Ba avakTnBei. H avaktioiun aia civalr To peyaAuTepo nood PeTA&U TNG KaBapnc TIUNG
nwAnong kai TG a&iag Adyw xpnong. H nuia Adyo peiwong Tng afiac Twv OTOIXEIWV Tou
EvepYNTIKOU avayvwpileTal and Tnv enixeipnon, oTav n AoyioTikA afia Twv oToIXgiwv autwv (1 TNG
Movadac Anpioupyiac Tapiakwv Powv) gival peyaAUTepn anod To avakThoIPo nood Touc.

KaBapn a&ia nwAnong Bswpeital To Nood and TNV NWANGCN £VOC OTOIXEIOU TOU EVEPYNTIKOU OTA
nAaiola piag apgoTtepoBapolc ouvaAhayng oTnv onoid Ta HEPN €XOUV NANPN yvwon Kai
NPOCXWPOUV OIKEIOBEAMC, HETA anO TNV aPpaipeon KABe NpOoBETOU APECOU KOOTOUC dIAGBE0NG TOU
OTOIXEIOU €vepynTIKOU, evw, a&ia xpnonc €ivai n napoloa aia TwV EKTINOHEVOV HEANOVTIKOV
TAUIOKWV POWV MOU AVAMPEVETAI VA €I0PEUCOUV OTNV EMIXEIpNON anod Tn XpPnon &voc OTOIXEIOU

EvVepYNTIKOU Kal ano Tnv dIabeon Tou 0To TEAOC TNG EKTIHWHEVNE WPEANING {WNC TOU.
3.8 XpnUAaToOIKOVOHIKA HECT
XPNUATOOIKOVOUIKO WECO €ival KGBe oUPBaAcn mou ONMIOUPYEI €va XPNUATOOIKOVOUIKO OTOIXEIO

EVEPYNTIKOU O€ Wia EMNIXEIPNON Kal hIa XPNHATOOIKOVOUIKI UNOXPEWAN ) £va GUPHETOXIKO TITAO OF

Mia aAAn enixeipnon.
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Ta XpnNUATOOIKOVOUIKA pECa Tou Opidou Ta&ivopoUvTal OTIC NAPAKATW KATNyopieg We Baon Tnv

oucia TN ouKPBacnG Kal To OKOMO yid TOV OMOoI0 anoKTrenkav.

i) XpnNHATOOIKOVOHIKA OTOIXEia anoTIHWHEVA oOTnVv &UAoyn aia Toug HEOW TNG
KATAOTAONG ANOTEAECHATWV XPRONG

MpOKeITal yia XPNMATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU, MOU IKAVOMOoIoUvV onoladnnoTe ano TG
napakaTw npolnobEoec:

- XpnUATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU MOU  KATEXOVTAl VYIA  EUNOPIKOUC  OKOMoUG
(oupnepiAapBavovTal Ta napdywyd, EKTOG anod ekeiva nou ival kabopiopéva Kal anoTeAeoPaTika
MEéoa avTioTAduIong, auTd nou anokTwvTal n dnuioupyouvTal YE OKOMO TNV NWANoNn [ Tnv
enavayopd kal TEAOC auTd nou anoTehoUV HEPOG €vOG XAPTOPUAAKIOU and avayvwpliopeva
XPNHUATOOIKOVOUIKA WETQ).

- Kata tnv apxikn avayvwpion opiletal and Tnv €niXeEipnon w¢ OTOIXEIO MoU anoTINATal aTnv

euloyn a€ia, ye avayvwpion Twv PeTaBoAwv otnv Kataotaon AnoTeAeopdtwv XpRong.

>Tov Ioohoyiopo Tou Opilou o cuvaAAayeG kal n anoTignon o€ eUAoyeC aiec Twv napaywywv
aneikovilovral og EexwploTd KovOUAId Tou EvepynmikoU Kai TwV YMNOXPEWOEWV HE TITAO
«Mapaywya XpnuUaToolkovouika XToixeia». O1 PETABOAEC oTnv €UAoyn afia Twv napaywywv

KaTaxwpoUvTal oTNV KaTaoTaon anoTEAEOPATWY Xpronc.

ii) Adaveia ka1 anaITROEIg

MepIAauBavouv  pn  Napadywya XpnUATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU HE OTABEPEC N
NPOCdIOPICUEVEC NANPWHEC, T onoia Ogv diIaNPaAyUaTelovVTal O EVEPYEC AYOPEC. TNV KATNyopia
auTn (Adveia kar Anarrioeig) dev nepiIAapBavovTal

a) anaiTnoeig anod NPoKATABOAEC yia ayopd ayadwv I unnpeciov,

B) anaItnoEIC Nou £Xouv va Kavouv Pe doooANYiec pOpwv, Ol OnoieG EXouv niBANOEl VOUOBETIKA
ano To KPAToC,

y) omidfnote dev kaAUnTeTal and oUpBacn woTe va divel dikaiwya oTnv €niXeipnon yia Ajwn

METPNTQWV 1 AAAWV XPNHATOOIKOVOMIK®Y NAYiwV OTOIXEIWV.

Ta Adveia kai ol anaitioelg nepIAapBavovTal oto KUKAOQOPOUV EvepyNTIKO, EKTOG and eKeiva e
ANEEIC  peyaAUTepee Twv 12 pnvav and Tnv  nuepopnvia 10oAoyiopou. Ta  TeAeuTaia
oupnepIAauBavovTal oTa pn KUKAOQOPOUVTA GTOIXEId TOU EVEPYNTIKOU.
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iii) EnevdUOEIG KaTEXOHEVEG WG TNV AREN

MepIAapPBaver Pn napaywya XpnHAaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIA JE NAYIEC N NPOOIOPICHEVES
NANPWHEC Kal CUYKEKPIMEVN ANEN kal Ta onoia o ‘'OIAOG €XEl TNV NPOBeon kal Tnv duvaTtoTnTa va

Ta dlakpATAOEI WC TNV ANEN TOuG.

O 'Opihog dev kaTeixe enevOUOEIC AUTAC TNG KATNYOPIEG.

iv) Ala@£oipa yia Nn@ANon XPNHATOOIKOVOHIKA OTOIXEIQ EVEPYNTIKOU

MepiAapBavel  Pn  napdywya XPNHATOOIKOVOMIKG MEPIOUCIAKA OToIXeia Ta onoia  &iTe
npoadiopilovTal 0 auTriVv TNV KaTtnyopia, €ite dev pnopolv va evraxboUv O€ kanola anod TIG
avmTEPW.

2Tn Ouvéxela, Ta dlIaBEaiua NPoc NWANGN XPNHUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ anoTIHwvTal
oTnv €UAoyn a&ia Toug Kal Ta OXETIKA KEPON N (NUIEC KaTaxwpouvTal g€ anoBePaTiKO Twv 10ikv
Ke@aAaiwv PEXPI Ta aTolxeia auta NnwAnBouv ) xapakTnpioBoUV w¢ anodeiwpeva.

Katd Tnv nwAnon rn otav Xapakrtnpiobouv w¢ anopsiwpéva, Ta kEPON f ol {NUIEC JETAPEPOVTAI
OTa anoTeAéopaTa. ZnMIEG AMOMPEIMONC MOU €XOUV avayvwploBei oTa anoTteAéoparta Oev
QVTIOTPEPOVTAI HECW ANOTEAECUATWV.

O1 ayopEg Kal ol NWANCEIG TV €NEVOUCEWY avayvwpilovTal KaTd Tnv nNUepoPnvia TG ouvaiiayng
nou gival kai n nuepopnvia nou o ‘OpiIAog deouelETal va ayopdaacel 1 va nwAnon To aToixeio. Ol
enevOUOEIC apxIka avayvwpilovralr oTnv €uloyn afia Touc NAéov Twv AUEDA ENIPPINTEWV OTN
ouval\ayn danavawv, e e€aipeon 6oov agopd TIC APesa eNIPPINTEEC oTn cuvalayr dandaveg, yia
Ta OTOIXEIQ €KEiVA MOU AMNOTIMWVTAl OTNV €UAoyn a&ia Toug Pe PETABOAEG oTa anoTeAéopara. Ol
enevouoelg diaypagovTal 0Tav To OIKAIWKa OTIG TAUEIOKEG POEC and TIC €nevOUOEeIC ARyel i
MeTaBiBaleral kal o ‘OMINOG £xel METABIBATEI OUCIWOWE OAOUC TOUC KIVOUVOUC Kal TIG QVTAMOIBEC
rnou ouvendyeTai n I510KTNaia.

Ta daveia kal ol dnaiTnoeig avayvwpilovral oTo avandoBeoTo KOOTOG BACEl TNG MEBODOU Tou
npaypaTikoU €NIToKiou.

Ta npayuaTonoinuéva kai Wn npayuartonoingéva képdn n {nuieg mou npokUMTOUV anod TG
METABOAEC TNC eUAOYNG a&iag Twv XPNHATOOIKOVOUIKWY OTOIXEIWV evepyNTIKOU AMOTIHWHEVA OTNV
guloyn afia Touc pe METABOAEC OTa aMOTEAEoPATa, avayvwpilovral oTa anoTeAéopaTta Tnv

nePiodo Mou NPOKUMTOUV.
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O1 eUAoyeG aiec Twv XpNHUATOOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU nou €ival dianpayuateloipa o€
evepyoUc ayopec npoodiopidovTal anod TIG TPEXOUOEC TIHEC NTnone. Ma Ta un dianpaypaTeloipa
oToIxeia ol eUAoyeC a&iec npoodiopifovTal Ye TNV XPAON TEXVIKWV anOTiUNoNG Onwc avaiuon
nNpoOC(ATWV CGUVAAAGY®WV, OUYKPIOIJWV OToIxEiwv nou dianpayupatelovTal kal NpoeEO@Anon
Tapelakwy powv. O1 Pn dlanpayuaTeloiPol O evepyd ayopd CUMMETOXIKOI TITAOI MOU €XOUV
TagivounBei oTnv katnyopia AlaBgoiya npoc NWANGN XPNHATOOIKOVOUIKA OTOIXEIA KAl TwV OMoiwV
n €UAoyn a&ia dev €ival duvaTtov va nNpocdlopIoTel Ye a&lonioTia anoTIJWVTAl 0TO KOOTOG KTAONG
TOUG,

Y& KGBe nuepopnvia iooloyiopoU o ‘OMINOG EKTIMA av UNAPXOUV AVTIKEIWEVIKEG eVOEIEEIC Nou va
odnyoUv OTO GUMNEPACHa OTI TA XPNMATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU EXOUV UMOOTEI
anopeiwon. Ta HETOXEC ETAIPEINV MOU €XOUV Ta&Ivounbei w¢ XPNUATOOIKOVOUIKA OTOIXEId
d1a0&aipa Npog NwANCN, TETola EVOEIEN OUVIOTA N GNUAVTIKA | NAPATETAUEVN Weiwon TNG eUAOYNG
afiac oe oxEon HE TO KOOTOG KTNOEWC. AV OTOIXEIODETEITAI ANOMEIWON, N CWPEUMEVN OTa idia
Ke@aiaia {nuia nou eivai n diagopd PETAEU KOOTOUC KTNOEWG kal EUAOYNG a&iac, JETAPEPETAl OTa

anoTeAéopara.

3.9 Ano@spara

Tnv nUepounvia Tou I00AoyIopoU, Ta anoBEUaTa anoTIHWVTAl 0TO XAUNAOTEPO TOU KOOTOUG ) TNV
kaBapry peuoTonoinoiun a&ia. H kabapr peucTtonoinoiun aia €ivar n ekTIMNKEVN TIMAR NWANONG
oTNV ouvNBIoPEVN MOPEid TWV EPYACIOV TNC EMIXEIpNONG Meiov onoladnnoTe OXETIKA €E0da
nwANoNG. To KOOTOC Twv AnoBePdTwv dev NePINAPPAVE XPNHATOOIKOVOUIKA £€00a.

3.10 EMnopIKEG anaiTHOEIG

O1 anaimosiC and NeAdTEG KATAXWPOUVTAl apXIka oTnv €UAoyn a&ia TouG Kal HETAYEVEOTEPA
anoTINWVTal OTO avandoBeoTo KOOTOC XPNOIHOMOIOVTAG TNV MEBODO TOU AMOTEAECUATIKOU
EMITOKIOU, peiov TNV NpOBAewn yia peiwon TnG a&iag Touc. XTnv NePINT®Won nou n avanooBeoTn
a&ia r To KOOTOG €vOG XPNHATOOIKOVOMIKOU OTolxeiou unepPaivel Tnv napouoa agia, TOTE To
OTOIXEIO AQUTO amnoTINATAl OTO AVAKTNOIMO nocd autou, dnAadry oTtn napouca afia Twv
MEMOVTIK®OV POWV TOU MEPIOUOIAKOU OTOIXEIOU, N ornoia unoloyileTal Ye BAon TO NPAyHATiko
apxiko emTokio. H oxeTikn {nuia peTagéperal aneubeiac oTa anoTteAéopata Xpnone. O1 {nuIEG
anopeiwonc , dnAadn OTav UNApXel AVTIKEIYEVIKN €VOEIEn OTI 0 ‘OpIAog Oev eival oe Béon va
glonpda&el OAa Ta Nood nou ogeilovTal e BAon Toug cuppaTikoUc Opouc, avayvwpilovral oTd
anoTeAéopara.
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3.11 Tapiaka 31a0£01pa Kal 1I008UVapa TAHIaK®V J1Ia0egiHwV

Ta diabeoiya kai 1codUvapa d1abeciywv NEPIANAPBAvOUV Ta PETPNTA oTnV Tpdnela Kal OTO TAEIo
Kabwg €niong kal TIG BpaxunpoBeopeC NeVOUOEIC UPNANG PEUOTOTNTAC ONWC TA NPOIOVTA TNG
ayopdg XpAMaTog kal ol TpanelikéG kaTtaBecelc. Ta npoiovta TnG ayopdac Xpnpartog eivai
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA MOU  anoTIidwvTal oTnv €uloyn afia péow TNG

KATAoTaonG anoTeEAEOUATWV.

3.12 Mn kukAoopiaka nepiouciaka oToixeia Ta&ivopnpéva WG KPATOUHEVA MNPOG

noAnon

Ta nepiouciakd oToixeia nou diaTnpoUvTal NPOC NWANCN CUKNEPIAAUBAvVOUV Ta Aoina NePIOUCIakd
oToixeia (oupnepiAapBavopevng TNG unepaiac) kal Ta evowuaTa nayia nou o ‘OPINoG okonevel va

NMOUARCEI EVTOG EVOC £TOUG AN TNV NUEPOMNVia Ta&ivounong Toug we “kpaToUpeva npog nwAnon”.

Ta nepiouciaka oToixeia nou Ta&ivopouvTal w¢ “kpaToUheva npoc nNwAnon” anoTiJovTadl oTn
XaunAoTepn afia PeTa&l Tng AoyioTIKAC a&iag Toug apéowg npiv TNV Ta&ivounor Toug wG
KpaToUpeva Npoc¢ NwAnon, kair Tnv €UAoyr Toug a&ia peiov To KOOTOC NwANonc. Ta neplouciakd
oToixeia nou Ta&ivopouvtal w¢ “kpatoUpeva npoc nwAnon” Oev UNOKeIVTal o anooBeon. To
kEPOOC N N {nuia nou nPOKUNTEI and Tnv NWANCN Kal €NAVEKTIUNON TWV “KPATOUMEVWV MPOG
nwANoN” NEPIOUCIAKWV OTOIXEIWV oupnepIAauBaveral ota “aMa €coda” kar “aAka £&oda”,

avTioToIXa, OTNV KaTaoTaaon anoTEAEOUATWY XPrnong

O 'OpINoG Oev €xel TAEIVOUNOEl U KUKAOQPOPIGKA MEPIOUCIAKA OTOIXEId WC KPATOUWEVA MNPoG
nwAnon.

3.13 MeTOYXIKO KEPAAdIO

'E€0da Ta onoia npayuatonoindnkav yia Tnv €kdoon HETOXWV ugavifovral HETa TNV agaipeon
TOU OXETIKOU OPOU €I00DNKATOC, OE HEIWON Tou MpoiovTog TG £kdoonc. Ta £€oda Ta onoia
oXeTi(ovTal Je TNV €KOOON HETOXWV YIA TNV ANOKTNON EMIXEIPAOEWV NEPIAAPBAvovTal GTo KOOTOG

KTAOEWC TNG EMIXEIPAOEWC MOU ANOKTATAl.

Etnoieg otkovouikés kotootdoers yio. ty ypnon 34

aré 1" lavovapiov éwg 31 Aexeufpiov 2005



Katd Tnv anoktnon 10ikwv PeEToXwv, To KaTaBAnBév Tipnua, CupnePIAAPBAVOUEVWY Kal TwV

OXETIKWV danavwv, aneikovidetTal PEIWTIKA TwVv 10iwv kepaAainv (anoBepaTikd unép To apTio) .

3.14 ®opoloyia £1003QHATOC & avaBaAAOHEVOG POPOG

H enmiBapuvon Tng nepiddou PE POPOUG EI00DNKATOC AnoTEAEITAlI and TOUG TPEXOVTEG POPOUG Kal
TOUG avaBaM\OpeVoUG (Opouc, OnAadn Toug (@OpouC N TIC (POPOAOYIKEC €AAPPUVOEIC MOU
OXETI(OVTAI E TA OIKOVOMIKA OMEAN NOU NPOKUMNTOUV OTNV NEPIODO aAAa €xouv NON KATAAOYIOTEI
N 6a kataloyloTouv and TIG (POPOAOYIKEC APXEC O DIAPOPETIKEG NEPIODOUG. O POPOC E1I00dNKATOC
avayvwpileTal oTov Aoyapiacpd TwV anoTEAEOUATWY TNG NEPIOOOU, EKTOC TOU (POPOU EKEIVOU MOU
a@opd ouvalhayec mou kataxwpnonkav aneubBeiag ota idla kepdaAaia, oTnv onoia NePINTWaon

KaTayxwpeital aneubeiag, katd avaloyo Tpono, oTa idia ke@aaia.

O1 TpéxovTeg @Opol €1000NMATOC NEPIAAUBAvVOUV TIC PBPaAXUNPOBECHUEC UMOXPEWOEIC N Kal
anaITioEIg NPog TIC ONUOCIOVOUIKEG APXEC MOU OXETICOVTAl PE TOUG NANPWTEOUC POPOUC €Ni TOU
(POPOAOYNTEOU €I00DAKATOC TNG MEPIODOU Kal Ol TUXOV NpOoHeTOl POPOI €160ONUATOC MOU

agopouV NPonNyoUHEVES XPrOEIC.

Ol TPEXOVTEG (POPOI EMIYETPWVTAl OCUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC Kal TOUG
(POPOAOYIKOUG VOMHOUG Mou epapuolovTal aTiG JIAaXEIPIOTIKEG NEPIODOUC HE TIG OMOIEC oxeTICovTal,
Baoilopeva oTo (POpoAoyNTEO KEPDOC yia To £ToC. 'OAec oI aM\ayec oTta Bpaxunpobeoua
(POPOAOYIKG OTOIXEId TOU evepynTIkoU N TIC UMOXPEWOEIC avayvwpilovral oav PEPOC TwV
(POPOAOYIKWV €EOOWV OTNV KATAOTACN ANOTEAEGUATWY XPronc.

O avaBaA\opevoc (popoc €100dNUATOG NpoadlopileTal Me TNV WEBODO TNG UMOXPEWONG Mou
NPOKUNTEI anod TIC NPOOWPIVEC dIAPOPEC HETAEU TNC AOYIOTIKNAG a&iac kal TNG popoAoyIKnG Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBalOHEVOC (POPOG €I00DNKATOC OEV
AoyileTal €Gv npokUNTEl and Tnv apxikn avayvopion oToixeiou evepynTikoU 1 naénTikoUu o€
ouval\ayn, €KTOC EMIXEIPNMATIKAG OUVEVWONG, N onoia oTav €yive n ouvaAliayn Oev ennpeace

oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPSOG N} {nuia.

O1  avaPBaA\OPeveC (POPOAOYIKEC aNAITACEIC KAl UMOXPEWOEIC anOTIHWVTAl PE Bdaon Toug
(POPOAOYIKOUC OUVTEAEOTEC MOU AVAMEVETAI VA €PAPUOCTOUV OTNV MNEPIodO KATA Tnv onoia 6a
dlaKavovIoTEl N anaitnon f N unoxpewarn, AaUBavovTag unoyn Touc PoPOAOYIKOUC OUVTEAEDTEG
(kar (popoAoyIkoUG VOUOUC) Mou £Xouv TeBei OE 10XU ) OUCIACTIKA 10XUOUV PEXPI TNV NUEPOMNVIa
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Tou IooAoylopou. Ze nepinTwon aduvayiag oagouc NpocdIopiopoU TOU XPOVOU avaoTpoPns Twv
NPOCWPIVWV SIAPOopwV EPApHOlETal 0 POPOAOYIKOC CUVTEAEOTNC NOU I0XUEI KATA TNV EMOPEVN TNG

NUEPOMNVIAG Tou IcoAoyiopoU Xpnaon.

O1 avaBaA\OpeveC (POPOAOYIKEC anaiTnoelG avayvwpilovral katd Tnv €kTacn oTtnv onoia 6a
unap&el JEAOVTIKO (POpoAoyNnTED KEPDOG YyIa TNV XPNOIKOMoinon TNG NPoowpIvig diapopdag nou
dnuioupyei TNV avaBaA\opevn popoAoyIkn anaitnon.

O avaBaAl\opevog (OpoG €1000AKATOG avayvwpileTal yid TIC NPOCWPIVEG JlAPOPEC Mou
npokunTouv anod enevOUOEIC 0 BUYATPIKEC Kal OUVOEDEUEVEC EMIXEIPNOEIC, ME €Eaipeon Tnv
NeEPINTWAON MOU N avaoTpo®n TWV NPOoWPIVOV SIaPopwV eAeyxeTal and Tov ‘OupIAo Kkal €ival

noavo OTI ol NPOCWPIVES dlaPopeg dev Ba avaoTpa®ouv aTo NPOBAENTO PEANOV.

O1 neploooTePeC aANAayeG OTIC  avaBaA\OMPEVEG (POPOAOYIKEG aMNAITHOEIC ) UMOXPEWOEIG
avayvwpilovtal oav €va KOMHATI TwWV (POPOoAOYIKWV €EO0WV OTNV KATAOTAON AMNOTEAECHATWV
Xpnonc. MoOvo auTéc ol HETABOAEC OTA OTOIXEId TOU EevepynTikOU 1 TIC UMOXPEWOEIC MOU
ennpealouv TIG NPOoWPIVEC dlagopéG avayvwpilovTal kaTeuBeiav oTa idla kepdaiaia Tou Opilou,
ONwG N €NavekTiynon TNG a&iag TnG akivnTng MepIouniac, £XOUV WC AMOTEAECUA TNV OXETIKN
alayn oTic  avaBaMOPEVEC (POPONOYIKEC AMNAITACEIG ) UMOXPEWOEIC VA XPEWVETAI EVAVTI TOU
OXETIKOU AoyapiaopoU TnG kabapnc Bonc.

3.15 NMapoxEC 0TO NPOCWNIKO

BpaxunpoOeopeg napoxeg: O BpaxunpoBeouec NAPOXEC NPoC Touc £pyalopevouc (MAapoXES
ANENG TNG €pYaciakng oxéonc) o€ xprua kai o€ €idoc avayvwpilovral wg €€0do oTav kabioTavTal
0edOUAEUpEVEC. H eTaipia Oev €xel enionua fj avenionua evepyornoinoel kaveva €idIkO Npoypapia
napoxwv npog Tou epyalopevoug TnNG. To povo npoypaupa nou IoxUEl kal EXEl vepyonoindei aTo
napeA8ov eivar n oupBatikny unoxpéwon ( Pe Baon Tnv 1oxuouoa vopoBeoia N2112/20) yia
napoxn &voc epana€ nooou. MNa To napandvw Nogo n raipia kavel NPORAYn OTav auTn Bewpei
anapaitnTa Bacn avaloyioTIKAG HEAETNC.

3.16 Enmixopnynoeig

O 'Ouihoc avayvwpilel TIC KPATIKEC €NIXOPNYNOEIC O OMOIEC IKAVOMOIOUV aBpoIoTIKA Ta €ENG

KpITNPIa: a) YNApXEl TEKUAIPOUEVN BERAIOTNTA OTI N EMIXEIPNON EXEI CUMHOPPWOEI 1) NpdKeITal va
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OUMHOPQWOEl pE Toug Opouc TnG enixopnynong kair B) niBavoAoyeital OTI To Nood TnG
eniyopnynong Ba eionpaxBei. Kataxwpouvtal otnv eUloyn aia kal avayvwpilovTal Je TpOno
ouoTNUaTIKO oTa €0oda, PE BAon Tnv apxn TOU OUCXETIOHOU TWV EMIXOPNYNOEWV HE Ta

avTioTolxa KOoTn Ta onoia Kai enixopnyouv.

O1 enixopnyNoEIC Nou apopoUlV OToIXEIa ToU evepynTikoU nepIAapBavovTal oTIC HakponpOBeaHEeS
UMOXPEWOEIG WC £€0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal ouoTnuaTika kai opBoloyikd oTta

€000a kata Tn dIapkela TNG WPEAIUNG WG TOU Nayiou OTOIXEIOU TOU EvepynTIKOU.

3.17 NpoBAcyeig

MpoBAEweIg avayvwpilovtal 0Tav o ‘OPINOG €XEl NAPOUCEG VOUIKEG N TEKMAIPOUEVEC UMOXPEWOEIC
WG anoTéAeopa NapeABOVTWY yeyovoTwy, €ival nibavr n ekkabdapior TouG HECW EKPOWV NOPWV Kal
N €KTignon Tou akpiBoUc Nooou TG UMOXPEWONG MNopei va npayupatonoindei pe a&onoTia. O
NPOBAEWEIG ENICKONOUVTAl KATA TNV NUEPOMNVia oUVTAENG kABe IcoAoyIopoU kal npooapuolovTal
MPOKEIJEVOU va avtavakAoUv Tnv napouoa a&ia Tng danavng Nou avapéveTal va anairndei yia
JIEUBETNON TNG UNoXpEwonc. O eVOEXOUEVEC UMOXPEWOEIC OV avayvwpilovTal OTIG OIKOVOUIKEG
KATaoTAaosiC aAAd  yvwoTonolouvTdl, €KTOC av n meavotnTa €Kpowv MOpwv Ol  Omnoiol
EVOWHATWVOUV OIKOVOUIKA OQEAN eival eAaxioTn. O1 evdexdueveg anaitnoeig dev avayvwpidovTal
OTIC OIKOVOMIKEC KATAOTACEIC AANG YVWOTOMNOIOUVTAl E(POCOV I EI0POI) OIKOVOUIKWV OPEAWV gival

meavr.

3.18 Avayvwpion €000wv kai 03wV

‘Egoda: Ta £0oda nepihapPfavouv Tnv €UAoyn a&ia €Toipwv NPoiovTwy, NWANCEwvV ayadbwv Kai
napoxnc unnpeoiwv, kabapd and ®opo MpooTiBéuevng A&iac, eKNTWOEIC Kal €MIOTPOPEC. Ta
dleTaIpIKG £€000a pEoa oTtov ‘OpiAo anaAsipovTal NANpwc. H avayvowpion Twv 000wV YIVETAl WG
€gnG:
- NwARosig ayab@wv kai €ToiHWV NPoiovTwv: OI NwANOeIC ayabwv Kal ETOINWV
npoidvtwv avayvwpifovral otav o ‘Opihoc napadidel Ta ayabd oToug neAATeC, Ta ayadba
yivovTal anodektd and auTtouc Kai n €ionpa&n TnG anaitnong ivar eUAoya eEaopaNIGUEVD.
- Mapoxn unnpeoci®v: Ta £€00da and napoxn unnpeoinv Aoyilovral Tnv nepiodo nou
NnapeXovTal ol UNnpPeaiec, He BAoN To aTADI0 OAOKANPWONG TNG NAPEXOUEVNC UNNPECIAC O

OXEON WE TO OUVOAO TWV NAPEXOUEVWV UMNPETIQV.
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- 'Ecoda and TOkougG: Ta £00da anod Tokoug avayvwpilovTal Bacel Xpovikng avaioyiag
Kal JE TNV XpNAon Tou npayuaTikoU enitokiou. ‘OTav unapxel anopeiwon Twv anairioswy, N
AoyIoTIKR a&ia auTwv PEIMVETAI OTO aVakTACIPO NocO TOUG To onoio €ival n napouoa atia
TWV AVAPEVOUEVWV HEAOVTIKOV TAUEIOKWY POWV MNPOEEOPAOUMEVWY HE TO apXIKO
npaypaTikd €MITOKIO. ZTnV Ouvexela Aoyidovtal TOkol Me TO i0I0 €nmITOKIO €ni TNG
anopeiwpEVNG (veag AoyioTiknc) aiac.

- Mepiopgara: Ta pepioyarta, Aoyidovrar w¢ €0oda, OTav BepeMiwveTal To dIKaiwua

gionpa&ng Touc.

‘EE0da: Ta €Eoda avayvwpilovtal ota anoteAéopata o dedouleupevn Baon. O NANPWHES nou
NpPAaypaTonolouvTal yia AEITOUPYIKEC MIOBWOEIC JETAMEPOVTAl OTO aAnoTEAEOUATA WG £€0da, KATa

TO XpOVO XPNOEWC Tou WioBiou. Ta £Eoda and TOkoug avayvwpilovtal oe OeBOUAEUNEVN Baon.

3.19 MiocBwoeig

Etaipia Opidou w¢g MIoBwTNG: O1 pocBwoelc nayiwv katd TIG onoieg petapfiBalovral oTov
‘'OpIAoc OAoI o1 KivOuvol Kal Ta OPEAN MOU €XOUV OXEON HE TNV KUPIOTNTA €VOC OTOIXEIOU TOU
EVEPYNTIKOU, aveEapTnTa anod Tnv TeAIKN PETABIBAoN r KN TOU TiTAOU KUPIOTNTAC TOU OTOIXEIOU
auTou, anoTeAoUV TIC XPNHATOOIKOVOMIKEC HICOWOEIC. O HIOBWOEIC AUTEC KepaAalonoloUvTal PE
TNV €vapén Tnc MioBwong oTn XaunAoTepn META&U TnC €UAOYNG a&iag Tou nayiou OTOIXEIOU 1) TNG
napouoag a&iag Twv eAAXIOTwV HIoBwPATwy. Kabe piobwpa enmpepiletal peTa&l TnG UNoxpEWOnG
Kal TwV XPNUATOOIKOVOMIKWV €EODWV £TOI WOTE va ENITUYXAVETAl £va oTABepd €MITOKIO OTNV
UMOAEINOPEVN XPNMATOOIKOVOMIKN) UMOXpéwaon. O1 avTIOTOIXEC UMOXPEWOEIC anod MIcbwuara,
KaBapéc and  XpnUATOOIKOVOMIKA €E0dd, aneikovi(ovTal OTIC UMOXPEWOEIC. TO MHEPOC Tou
XPNHUATOOIKOVOUIKOU €E000U MOU apopd O XPNUATOJOTIKEG MIOBWOEIC avayvwpileTal oTa
anoTteAéopata xpnonc kata Tn didpkela TnG piobwonc. Ta ndyia nou danokTnenkav pe
XPNHATodoTIKN HioBwon anooBevovTal oTn HIKPOTEPN NePiodo PETAEU TNC W@PEAIUNG {wNC Twv
nayiwv oToIxeiwv kal Tng SIApKEIac HioBwanG Toug,.

SUMQWVIEC HICBWOEWY OMou 0 eKPIOBWTNG PeTABIBAlEl To dikaiwpa XPRonG €vOG OTOIXEIOU TOU
EVEPYNTIKOU YIa MIa CUPQWVNUEVN XPOVIKN MePiodo, XwpiC woTooo va HeTaPIBAlel kal Toug
KIvOUVOUG Kal avTapoIBEG Tng 1010KTNOIag Tou nayiou oToIXEiou, TA&IvoHoUVTal WG AEITOUPYIKEG
HIoBwoeic. O1 NANPWHEC NMou YivovTal yia AEITOUPYIKEG MIOBwoEIC (KaBapeg anod Tuxov KivnTpa
nou NpoogEPBNKav anod Tov ekPIoBwTH) avayvwpilovTal oTa anoTeAéopaTa Xprnong avaloyika
KaTta Tn 0IapKela TNG HioBwang.
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3.20 Aiavopn HEPICHATWV

H diavoun HEPIOPATWY OTOUG METOXOUC TNG MNTPIKAG avayvwpileTal w¢ UNOXPEWON OTIG
EVOMNOINKEVEC OIKOVOMIKEG KATAOTACEIC TNV NUEPOUNViIa KaTa Tnv onoia n dlIavoun EyKpIivETal ano
TNV Fevikn ZUVEAEUON TWV HETOXWV.

4. OIKOVOUIKEG NANPOPOPIEC KATA TOHEA

MNpwTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'OpINoG dpacTnPIONOIEITAl OE €vav Kal POVO EMIXEIPNUATIKO TOMEQ TIG METAANIKEG KATAOKEUEG
navtog Tunou. Ma To AOYo aQuTO TA ANOTEAECHATA TOU OMIAOU avagépovtal o€ €0oda ano
METAANIKEG KATAOKEUEC OTO GUVOAO TOUG,

AguTEPEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H €dpa Tou Opilou kal n KUpia xwpa dpacTtnpionoinonc Tou eivar n EANAda. Or1 nepIoxEC
dpaaTnplonoinong Tng Taipiag sivar n EAMGda xwpeg Tng Eupwlwvng Kai TPITEG XWPEC.

O1 nwAnoeic Tou Opihou kal TnG ETaipiag ava yewypa@ikod Topea availovTal wg Ene:

0 [LADE 1,/1-31, 12 2005 1131712750
KOZTOR MIKTO KOZTOE METO
TEHAHIET] NMOAHENT O ATOTEAERMA, METETE TRAHGENTOM  ATOTEAETMA
ZRELE BT IEL L s IE13EE 4516088 IDTIRAG T IFB ST
HDPET BWTIOE EvPOiIRHE BT REZETEL 1533003 M1 131865, 25 L 411850
FUTRAN A | =315 (N HH O 20 e M= 30508 118, 35
TES WOPEE BNTE EYRUTIARHE BNOTHE e TR 74561 1 B 15310 1A AR
LT ] |7 472351 131 B0L0H 5 43220 15,506, H00,00 11304, 550,06 k171044152
HETAIM 11131 1272005 1/ 131 L4/ AH
KOZTOR MIKTO KOZTOR METO
TERAHTETE MOAHEENT O ATITEAERMA, TEAREELE TOAHEENTON  ATKTEAEEMA
EALS [4A7EMD {0081 15 M LRI Fr s FESTIRS L 81 = h: o f
ILPET BNTOE EROTAINHE ENOTHD 112 HS5 B 140 80 13 H450 0z 41540 4 54,14 178154
POYMERIA 1231l ETIET3 1B S TR AT 17169 3
WOTES WOPEL BT EYPNAKHE BMETHE il R LRI 172 386,00 11615951 pI gL
TG0 " S0ALERAT  LLIMSTLSI TR ILHLAGI BIMImIT &dihoinbh
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5. Znueinoeig oTig O1kovoHIKEG KaTaoTaoeig

5.1 EVOOMATEG AKIVITONOINOEIG

Ta oikoneda, Ta KTipia Kal Ta PNXavAuaTa anoTiunénkav katd Tnv nuepopnvia PeTapaonc orta
AMXN (01/01/2004) otnv «dikain a&ia» (fair value) autwv , cUPPwva pe TIG diaTa&eic Tou AMXM
1. Q¢ «dikain afia» Bswpeital n eVAoyn afia Tou nayiou €€onAiopoU Kata Tnv nUepounvia
pETABaonc ata AMNXM, n onoia NPoadIoPICTNKE PETA ano PEAETN aveEAPTNTOU OIKOU EKTIUNTWV. H
£TAIpia ava TakTa XPovika diaoTrnuaTa 6a enavekTiua TNV Napanavw katnyopia nayiwv Tne. MNa Ta
AoINa NePIOUCIaKA aToIxeia NPoadIopioTNKE N WPENIKN {wr) TOUG Kal N UNOAEIKATIKN afia Toug Kal
oUPpWVa Pe auta Ba dievepyoUvTal ol AOYIOTIKEC AnooBECEIC.

Agv UNApXouV UMOBNKEC Kal NPOCNUEINOEIC, 1 onoladnnoTe aA\a Bapn, €ni Twv Nayiwv oTOIXEIWV

TOU gvepynTIKOU €vavTi daveiopou.

0 OMIAD
Ermka kAoma;  Awnronongel; una
Owoned (ipe Migfkocefonkmog - Merwgopkdpeonk  efonipag aKTehem) Jivoo

M oo RIS GBS IS WS WD (I6 AETR
moupeuyen cnoofem v oy 00 A% (800523) (116,385 84 (111,375, 00 @3385%)
o

Aoy ofya oy 1 Tnvoutpiou 115631059 396579233 6.143.709,14 21055261 EIRILR S bacf09 1774016190
2004

N g i RIS AMEH A Hiak  TED 9ED AEMD
moupeuyen cnoofem v oy 00 (oLom3  (Isene) (11470004 (153,244 7 000 (@738
thi;

foyorwnebome M deefpio | TASK3N0SYT  AIG4BRL06 T206EMY 5dd IS WIST0T 1885674846
204

Mg, A O Seang WlE HEE S DAL
moupeuyen cnoofem v oy 00 (B054 (953768 (134220 (197.526,73) 00 (8L
thi;

oy, iy 31 deveufoiou M0 MM Y 636860 Z36dlsE MBI 184SENDfl
2005
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0 OMIA0E

Emnka e Aondg  AkrvnTonomger; uno

Oronc Kripin Mug/kor cConkioio; MeTopopieapeonk  eGonkiapog EKTEkEm Sivoho

Noyiamac afia oy { Iovouaplou MBS RIS GAB9M 21059251 MIN% BSZ09 1734016190
il ;}

Moo 00 L5768 L6 4063t 00 0T MAS LT
Mg - Mo 00 0 (104559 (65519 0 0w (%)
e 00 was s Kkl 141.566.4) 0 AR
et 00 {01418 % 2548 00 L% (574195 00
Ensgrnm, kol 00 R 00 00 I 00 81.082,63
Noyiamie afj oy 31 Beepfpiou MBS AL 7206677 4544242 2370650 WIS 1835674946
il ;}

Moo 00 139780 MW7 Q452 21309 A IS
Nk RO e 00 (1937684 0% 00 ) 0 R
Mok -t 00 (T 1) (B35 il 0 (RS
e 00 ML) (6139570 (1841641 15,6445 0w (ke
Wtk ooy 00 0 a1 E %S i 00 QUBE
T 00 188.654,22 14.409,84 563803 462,55 00 200 664,44
Wemapapéefhoné Txmnoae; 00 3092004 5208311 00 00 (R2.583,15) 00
Noyiamie afj oy 31 Beepfpiou MBS AR 012309 16369861 23641589 25061955 18.955.09061
2005

HETAIPIA
MngvipaTa &
TEYYIREL Ennha ki Aomog.  AvnTonomgei; uno
Ooned Kripin eykoTooToos;  Meropopapenn  efonhioo ETEAE Tivodo

M ey o MBS bMmH S A0 W8 N AN
Eummopeupé andofeo  anopeom, 00 (275,453 50) (1,790.485,54) (111474 38) (104.96,23) 1 A
a

AopTI g T | LovoueaU SIS SO SN0 19240162 2316308 6500 1TSITAELT6
2004

M gm0 1153005 FHLTHE VRAGE T T I A
Eummopeupé andofeo  anopeom, 00 (190.721,52) (2,271,996, %) (107,431 68) (143.627,80) 1 P X
a

om0 31 AekepBpou SIS SO 635640659 12955233 21100000 256350 18606.986,44
20

M gm0 1153005 NE R MIE W WMIGH L%
Eummopeupé andofeo  anopeom, 00 (73513,15) (2817.897.7) (93.917,26) (104,06,85) 00 (3.069.34,%)
a

opomie, o Ty 31 Aekefpou TSNS AlB0E 6705 1504032 208644.59 041033 1847060809
2005
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HETAIPIA

Mypvipara &
TEJYIRE, Emda ke fomog  Axwrononger; uno
(anedi kripi eymorooer, Meropoprapicn  fonbionog sTEkem ivodo
Aoyt afi ¢ 1 Tnvouspiou 115631059 392634 596701724 1924012 223,163,068 bS2I09 1751766270
2004
Mooofs; 000 G L 51953, 000 45,25 3,455, 1609281, 4
Mk - ey 000 (10480897 (f6.831,9%9) (0 000 (171.641,%)
Ao avapompyo; ooy 000 MLy (49151112 390 (38,641 501 000 (431,39 03)
Merapopé; 00 1014318 %2549 00 L2 (f741959) i)
Encveginm kool il §3.05263 il il il §3.082,63
Aoy ofin v 31 Aekepfpioy 115631059 4150m342 6.956.486,59 1955233 211,000,00 256350 1850638644
2004
Mooofiec-Hemponé; 1399750 TB4360 FLA15 2 B3 52 E05 811, %
o TokTnonga 199,768, 48) (19,768, 48)
Mk, - Mty (30.065,77) (56,630, 89) il (T4 2
Arocféne (71.445,89) (SE0.476,49) (1158 (41,31 5 E947%)
i 1764810 B0 % 42908%
oe; TokTonooe; cnvafécEy i 543 563,03 %255 100 582,48
Werapopé; .90 LR (B2.583,15) il
hoyiorien i Ty 31 AekepBpioy 113831059 411343085 6.739.013,59 150.103,12 20854458 1410334 1847160809
2005
5.2 AuAa nepiouciakad oTolxeia
0 OMIADZ
ANANTYZH

MEIPAMATIKOY

AYTOKINHTOY SOFTWARE IUVOAD
MIKTH) ADyICT I agia 0,00 406,244, 46 406,244, 46
EUTTPELLIEYT ONOCPECT] KAl ONOLIEicoT aEiac 0,00 {76.184,88) {76.184,88)
AoyioTikn ofio Ty 1 Iovouapiou 2004 i 0,00 330.059,58 330.059,58
MIKTF) Ay 10T OEiD 315,969,838 449.060,34 765.020,22
EUTTPELLIEYT ONOCPECT] KAl ONOLIEicoT aEiac {31.605,69) {142,108,30) (173.713,94)
AoyioTikn ofio Ty 31 AskepBpiou 2004 i 284.364,23 306.952,04 591.316,28
MIKTF) Ay 10T OEiD 238.763,04 o00.044, 74 838,808,228
EUTTPELLIEYT ONOCPECT] KAl ONOLIEicoT aEiac (63,734,300 (208.078,77) (273.813,07)
Aoyioikn afio Ty 31 AskepPpiou 2005 273.029,24 291.965,97 564.995,21
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0O OvMLAOZ

ANAMNTY=ZH

MEIPAMATIKOY

AYTOKINHTOY SOFTWARE ZOvoio
Aoyionikr) afio v 1 Iovouapiou 2004 0,00 330.059,58 330.059,58
MposBries 315,969,583 42,815,858 358,785,756
Meshr|oElS - Meloeig = = =
ANDCRETE IS {21.605,65) (65.923,42) (97.529,06)
METOpOpES: = = =
Aoyionikr) ofio Ty 31 AskepBpiou 2004 284.364,23 306.952,04 591.316,28
Mpoc e 22.793,66 50.984,40 F3.778,06
Mo TEIS - MEITEIC = ® =
ANooPEoc (34.128,65) (65.970,47) (100,099,127
METQpOpES = = =
Aoyionikr) afio Trv 31 AskpeBpiou 2005 273.029,24 291.965,97 561.995,21

Ta avwTEPw MOOd NPOCONKWV MPOEPXOVTAl KUPIWG and KovdUAId TnG MNTPIKNG €TaIpiag Tou

opihou.
H ETAIPIA
ANAINTYZEH
MNMEIPAMATIKOY
AYTOKINHTOY SOFTWARE ZlivoAo
FAIRTE] AOYICT ] 050 0,00 305.742,41 395.742,41
EUCCpDEULEY anoaRaat) KOl anopisiomy atios 0,00 (72,764,877 (72.764,87)
Aoyiomikr afio iy 1 Iovouapiou 2004 0,00 322.977,54 322.977,54
MAIRTE] Ay ST k] GEia 215,969,832 428,558,29 F24.528,17
FUSGpEULEYT anoaPedt) kol anopsioxey atios (31.605,65) (134.911,77) (166.517,42%
AoyioTikr ofio Ty 31 AskepBpiou 2004 284.364,22 303.646,52 588.010,75
MAIRTE] Ay ITT kT a5ia 338.763,54 453.762,69 822,526,232
FUCGpEULEYT] anOcRect) KOl anopsioxsr atios (65.734,30% (199.592,74) (265.327,04%
AoyioTikr ofio Ty 31 AskepBpiou 2005 273.029,24 284.169,95 557.199,19
H ETAIPIA
ANAINTYZEH

MNMEIPAMATIKOY

AYTOKINHTOY SOFTWARE Zivodo
Aoywomikr) afia iy 1 Iovouapiou 2004 1] 322.978 322.978
Mpocrkes 215.969,82 42.815,82 358.785,756
Menhrosic - MEiTeis - - -
Anocfecsic (31.605,65) (62,146,907 (93.752,55)
METHPOpES - - -
Aoyionikr) ofio Ty 31 Askepppiou 2004 284.364,23 303.646,52 588.010,75
Mpoctrpes 22,793,656 45,204,40 67,993,065
MerhrTeis - MEeseIs - - -
ANDCPETEIC (34,128,65) (64.680,97) (93.809,62)
MeTapopss - - -
Aoyiomikr) ofio iy 31 AskepBpiou 2005 273.029,24 284.169,95 557.199,19
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5.3 EnevOUOEIG 0 OUVIEDEPEVEG ENIXEIPNOEIG-AIOOECIHNA XPNHATOOIKOVOHIKG OTOIXEIA

npoG NnmwAnon

To nood aTov evonoinuevo 1IgoAoyiopud TnG 31.12.2004 apopd Tnv €taipia MEVAPOWER A.E n
onoia PEXP! kal Tnv Xprion 2004 n evonolouvTav Pe TNV pEB0dO TG kabapng BEong .

H oxeTikn avaluon Twv KovOUAiwv napoucialeTal oTov KaTWTEPW Nivaka Kal EXEl WS €ENG:

31.12.2005 31.12.2004
ApXR nePI63OU 373.432,89 407.628,36
Meiov JeTaBoAn and Tnv Wn evonoinon Tng
£Taipiac kataxwpneioag ansubeiag oTnv (55.489,80)
kaBapr B€on
Meiov a&ia nwAnong enévduonc (210.227,50)
Znuia anopsiwong oTa anoTeAéopaTa Xpiong (105.000,00) (34.195,47)
Znpia nwANONG OTa anoTeAéopaTa xpnong (2.715,59)
YnoAoino Aq§emg 0,00 373.432,89

H enévduon oto a’' Tpiunvo Tou 2005 PETAPEPONKE OTNV KATnyopia «AlaBgoiya Xpnuat/ka
OTOIXEIa NPOC NWANCN» Kal OV evonoinenke kabwc oTIic 9.6.2005 nwAnBnke oTto aUvolo TG . To
TiuNua TNG avapepopevne NWANONG aviiABe oTo nocd Twv € 210.227,50 kal NPOEKUYE OUVOAIKN
{nuia nooou € 107.715,59 (ano6 anopeiwon oTi¢ 31.3.2005 € 105.000,00 kai anod TNV NWANGCN OTIG
9.6.2005 € 2.715,59)

MapaB&Toupe eVOEIKTIKA OIKOVOMIKG oToixeia Tng 31.12.2004 yia Tnv napanave avapepopevn

gTaipia .
R . KEpin Moot
Emumaio R Ewpymmed  Ynopedmoes,  Boobo () i
30120
MEVAFLUWE AZ Ehaha LR EEIE J015430,3] 4455030 040 72 L%
FeE g 2 4 4 ] grd
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5.4 AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEWOTEIG

O1 avaBaA\OEVEG (POPOANOYIKEC anaITAOEIC / UNOXPEWOEIC ONWG NPOKUMTOUV and TIG OXETIKEG

NPOCWPIVEC (POPOAOYIKEC DIAPOPEC EXOUV WG EENG:

DMLY HE 1AII'H
3,17 T E1 RN FdF, 1 1] 3] 17
Arashrym o fnahpn Wrgpioo Armiman Yy feriman ‘el
Yy K Bepopesat Eraein

udaMoeudad Trama LI e8| L1 ThL] (56605 L5 1Y {EED G B

B e oo ST [1EEIMA TSI, W I 1 SET LEBI4R T T2EE L0 1252
i honpigiond Tigila
:“ .I-'.:
s ok Sl
froc riiar
ferford

AR CaAN TR T TR L 10 M 21 Ji i [IiRLE.

viporpoloorg Ynmgeaos
Ticaiegles o Eias i N 5 045 B

e, MORNE L, TTE B [§ALIENE . - NI

Bynunguifle oy, Yoty
Mg
P S E——

TR, TG AT R .
ot

o Bpopuroooger fnognon, 200 18 215 !
Tirikii ISRETH  |1ARAGN| TSR [LHAMA IS5 M, 1 CLA 1405 171 I.Eﬁ_,__?l'l L LAETHAT
Tappmde (13 %515 TR AT TR

O GUVTEAEDTNG POPOU EI00OAKATOG OTOV 0Moio unokelTal o ‘OpIAOG ival yia To 2005 ioog pe 32%.
O oupwn@IoNOS TwV avaBarAOPeVwY POPOAOYIKWV anaITACEWV Kal UNOXPEWOEWY AdUBAVEl Xwpa
oTav unapxel, and nAeupdag €taipiac, PApuUOCIPo VOUIKO dIKaiwHa yia KATI TETOIO Kal OTav ol
avaBal\opevol popol €1000NATOC aPopouv aTnV idia PopoAoyIKr) apxn.

5.5 AoINEG HAKPONPOOECHEG ANAITAOEIG

O1 Aoinég pakponpdBeopec anarmmoeic Tou Opilou kal TnG ETaipiac avaAuovTal oTov napakatw

nivaka:
& CRATAGE HETAIPLA
I/12/2006 3171272004 3171272005 A0/ 1272004
Ao Braaexic 17 |'l‘,q_-.l".-' 10,910 06 11.066 78 ] E5% ¥
Pecare 2 §30,00 : 2.830,00 :
OO ROINGN HOKpONPGHE oL Kov 19,896, 78 10,910,065 13,806,758 465327

T TTE R

O anaItioeIG auTeC NPOKEITAl va sionpayxbolv PETA TO TEAOG TNG €nOPevNG Xpnong. Adyw pn

ONMUAavTIKOTNTAG TWV NOCWV AUTWV Jev €xel dlevepynBei npoeEdpAnon otnv napouoa agia.
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5.6 Ano@spara

Ta anoBepaTa Tou Opidou kal TnG ETaipiag avaAUovTal wg €ENg:

O ORALADEE

31122005 31123004

H ETAIFLA

22005 310122004

1. Bprgs ama 2572082 20,996,234
2. Mpoidwma ercpa & rpmedneYnonpoowta & Yok 505,560 72 532614 67
=, Mapayuwr 08 e5EhEn 81304597 85705761

4. Mplmeg & BorgnT. e
Sabeod LR Tab il B Elbn aamksanioc 11028190 1015487 68
5. MporamaSohes ¥ Oyopes, anobeuaTwry - g.958 37

7 338,62 543447
231 462,34 252.013,25
70256097 23107353

O7E.306,48  B39.760,82
895,37

Elwoho 233814721 2448094 66

200523741 1.941.140,49

5.7 NeAAteg kai AOINEG EPNOPIKEG ANAITHOEIG

O1 NeAATEG Kal o1 AOINEC EUNOPIKEC analTioelg Tou OpiAou kai Tng ETaipiag, avaAuovTal wg €ENG:

O OMEIAOE

31/12/2005 317122004

H ETAIPTA

31/12/2005  31/12/2004

3010,211,75  2.185.596,60
20155965, 28 1.987.1056 34

0,000, 00 45,000,100
(13%9.763,50) (501 000,001

MEAGTES | 335483554 271330630
M gsaTia Bionpaktsa 15 757,17 8.450,00
Ervrayec ElonoaeTeeg " 3.390081,26 " 266002407
Ervrayes e kofuaTépron 17111007 4581300
Melon: Mposaygeic amopuelwang (177,863 500 (&7, 100,007
Kabapds Epnopikés Anarmijoe 6. 718.021,47 5369.493,37

4,976,413,63 <+ 167 .652,94

H untpikn €Taipia dievipynoe yia Tnv Xprnon 1.1.2005-31.12.2005 cupnAnpwuaTikn anopeinon

yla neAaTeg nooouU € 89.763,50.

5.8 AoInég anaiTioEIg
O1 Aoinég anartioelc Tou OpiAou kai TnG ETaipiag avaAUovtal wg €ENG:
0 OMIAQE

317122005 31/12,2004

Yperhomer Sxapopo LIBETLI0 | 4540625
EAdrpvead Arpdonn | A0ISIF0 BT
Moapioopol Siaysplosd npolaTaiiol Ko Mooy 218450 2% 2274305
KoBopes anarmioen; homiw Anarmioewy 1.003.576,13 43528941

HETAIFLA

31/12/2005 3112 75004

1.301.470,25 39.804,20
362,640, 45 264 557,64
218.450,23 2274395

1.862.560,07 32724579

Etnoiec oikovouixés karaotaoeis yio tyv ypnon
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5.9 Aoina kukAopopiaka oToixeia EvepynTikoU

Ta Aoind kukhoopiakd oToixeia Tou EvepynTikoU Tou Opidou kai TnG ETaipiac avaAlovTal wg

gene:
O DMATADE H ETAIPTA
3171272005 3171272004 31/12/2005 3171272004
Efoda enopwy ey 11.034,58 31.910,40 11.034,53 13.910,40
Eooda ¥ ioEwss SI0ngaKTED 10.718,01 21.040,35 100592, 75 2093879
S B TOBCTIRD Ay O - 2036 00 - 2036 00
21,752,589 55,986, 75 21.727.33 37.885,19
5.10 Tapiaka d1a0£o1pa kai 1I00dUvapa
0 ORATADE HETAIFIA
31/12 /2005 31272004 31/12/2005 31/12/2004
LOFMIT OTO TOLEKD i 52.182,50° 18.241 62 13639,72 G642 62
ErsvloE I e PELATTONOIN e 1,892 431,95 1.748.431,95
BompunpdBeaued TRanedses KomoBeoe: 74674584 227 253 7= 5314370 135.842, 37
ook TOB9M8, 34 2.143.927 .30 507771 1.892.916,94
5.11 'Idi1a keaAaia
i) MEeTOXIKO KEPAAdIO
Aibipade Kot
I T pETHREL  Yrdp toodpme Toer peropds Edwoho
Ynokomna 171,/ 2004 RSN, 000 10, 500,000 1] 0 US00.000
Yndkomo 21,712 /2004 0500, 000 10, S00L000 0 0 10U500.000
koo 21,712 /2005 10500000 10500000 1] 0 100,000

H petoxn Tng MEVACO A.E eival eAelUBepa dianpayuateloiyn oTo XpnuAaTioTipio ABnvov HE

ovopaoTikn a&ia 0,45 supw ava PeToxn.

To unép To ApTio anoBeuaTiko KepAAaio Tou Opilou nooou 7.626.118,86 supw NPOEKUYE aAno Tnv

£kO0ON UETOXWV EvVAVTI JETPNTWV O€ afia PeyaAUTepN TNG OVOUAOTIKNAG TOuC a&iac.
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ii) AnoBepaTika EUAoyng ASiag

H avaAuon Twv anoBepaTtikwv euAoyng a&iag 6oov apopda Tov OpINO £xEl WG akoAoUBwC:

0 OMIAOE
EnavexTipnon
Mayiwy

F F
Ynoiomo otic 1 Iovouapiou 2004 3.789.724,25
EnavekTiunan i 068.208,19

. . . \ L4 L

METU'}prD UNoTIHNGTG SUPHETOX G OF UNBAoING 080.528,01
keEplev £1C vED

F F
MEio:-c:Tr] anoBspaT ikoU .E'I.I_"I'-l-'OJIHETDLPDRIj £EA0w (124.328,20)
EYKOTASTAOTC STy O5ia KTHoNS Nayiou

F F
ZUMNANPOOUIOT KT ENavErT ipnar 2004 412.637,94

TOvoAo

3.789.724,25
068.208,19

080.528,01

(124.328,80)

412.637,94

Ynoiomno oric 31 AskepPpiou 2004

6.026.859,60

6.026.859,60

MopBooor anoSepaT kol ENavekTipnoTC

r
17.942,26

17.942,26

Ynoiomo otic 31 AskepPpiou 2005

6.044.801,36

6.044.801,86

To napandvw anoBepPaTikd NPOEPXETAl OTO CUVOAO TOU anod TNV UNTPIKN €TAIpia TOU OMiAoU.

iii) Aoina AnoOspaTika

Ta Aoina anoBepaTika Tou OpiAou avaAUovTal we €ENG:

ChQRALALLE
Tixni®h Evfimxh Aol

Temrmdh Evfipci

HETAIPTA

AOr

Joofgganko mofepared oobganed  Fwoln  onofporen onofiiored onofigpaned. Tivodo
GEt]INLUR = DY R Bt B FAL b il

i I Bvoinpion . i : AR
[ B g 15 W0 5001000 AL 2NETN08

o

135,155,049

A4
PETPASLAIM Y SO s 7s (I678557) 188638 149.554,56
i, YO

13 F

ndikoino am 31 "
e T FOHIGM  SHIRI LABT012 2351501,59
METORAN') Alrai SRRV T

2030, 18 71019

TR e opohoias

AT HRLEMEE 13S3B16.4 T

lava |- Q5L e

¥rdhoina amg 31 :
A ko 2005 WEMEN SHIGT 4845931 23616007

JTI000  SHUIMNED LA0AT S5 HFHSETE
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Ta €10Ika kal Aoina anoBeuaTika ival NARPWS popoloynuéva kal EAeUBepa npog diavoun KaTonv

OXETIKAG anogaong TN Mevikng ZuveAeuonc.

5.12 AaveIaKEG UNOXPEMTEIG

O OMATACE

31 ,/12,/2005 31,12 F200

H ETAIPLA

3101272005 0 31122004

M ponpiBeo] o Sove s : ,
T EEFME e Il | b 317, 7l S | 33, 35k 001 *1 7 G B0 LR N
FURORD pokponpOBe op e Gonee oo F17. 764,60 43339400 3177600 433,304,000

Bipemouanpdtico s S :
Mo EE T T LUNO S0 TE il MArETEE

r

ATrfW ENOLEWT ¥00on i 127 102 56 i 152.194,59 127,102 65 152,194 59
T pane Qs Soes 1o 1.12858% .81 SEE. 7733

Fuwnoho BponanpdBe oy s S b 1.255.9682 67 FO7O971,92 12710266 152,194,559
Euwrodo SOE o 1.5373. 747,27 1.1<41,. 365,92 444,867,446 S85.588,59

5.13 YNoXpEWOEIG NapoX®V NPocwnikou

O ORALACE
31 ,/12,2005 31,12 2004

WIEOPEGRIENS IR0 IR i :
ModPhe gy Ao EuE o MEsowriED K 88.794,007 8090800

H ETAIPTA
311220058 31,712 2004

3541200 FE B2 )00

Fihdou B O 00 S0

85,412,000 FE 18200

HPEWTEI OTO ONOTEALOLOTO!
M) anodEE uooms, NgoowriEo 7.556,00 15.610,73

£.230,00 14.516, 73

Funderho 7 G0 15.610,78

F.230,00 14.516,78

Ta nood nou €xouv kataxwpnBei oTnv evonoinuevn KaTaoTaon Aoyapiacpou anoTEAECUATWY €ival

Ta NAPakaTw:

31/12/2005 3171272004

KOoTOS TREXOUSOS anacy QoS 3.284,57 5.502,00
HPOHATOOKOYOIKD KOSTOC 140,44 278,00
KoBoapd u.vu.hcl'-r'lcrrlm I:I-Eplﬁr]:l,."' dpIEC Nou 5.893,63 11.666,78
FOTO P EnEay STry Nepiodo

.&vuhnwo‘rl@ (Epdn) dUiEc oTa NEpIOUCIard STorEIn (1,432,64) (2.836,00)
TOU MpoypappaToS

Zuvoio NEpIAGHPBOVYOHEYD OTIC NAPOYXEG O 7.886,00 15.610,78

spyafopdvouc
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H npdBAewn anolnuiwong npoownikoU enaveEeTaletal o€ €Tnola Baon.

O1 KUpIEG avaloyIOTIKEG NapadoxeC MOU XPNOILONOINBNKav EXOUV WG ENG:

MpoeEo@ANTIKO EMITOKIO
MeA\oVTIKEC auEnoeic HIgBwv
MANBWPIoHOC

31/12/2005 31/12/2004

4,5% 4,5%
4,0% 4,0%
2,5% 2,5%

5.14 AoINEG HaKPONPOOETHEG UNOXPEWOTEIG

H avaAuon Twv Aoinwv pakponpoBeopwv unoxpewoswy Tou Opilou kal TnG ETaipiag xel wg €ENG:

0 ERALADE HETAIFLA
NAZFNG  FS120000d F/0F00S 2012 72004

ADOLEVET, By g 110000 1.2M0,00° 1.330,00° L 460,00
MpponpEEe LB UNOyDecoEI 0 COyo0d mdyio) ehonkauod ! 11430000 24 'J.l'.l.".Ll_ 114,500,100 A 24 Lo D0
EonGo EnoLEW BB EN 0D ToES Noy oy OTolER ) 55253504 632.207,56 567.835,04 632 207,56

Yoo TERour g

G7E. A5 AT TS0 GHFRASS,H HE0.687 56

5.15 MpopnOeUTEG Kal AOINEG UNOXPEWOTEIG

H avaAuon Twv unoAoinwv Twv NPoUNdeUTwY Kal TWV AOINWV OUVAPWY UNOXPEMCEWV Tou OpiAou

kal Tng ETaipiac éxel wg €&nc:

Moy nBeUTe:
Errayis Mrpursss

MeookoraEodec mESaTLy
Erpoho

0 OMIACE H ETAIPLA
31122005 JF1/12/2004 3171270005 31,12 ,7°2004

1.556.360),44 Leaq.oads 1407020000 1837.4905,17
013.3592,14 47 032 80 1500000, 00 50.345,63

236684, 73 120.584,72 192 629,08 120.584 72
270643731 2552.627,00 1.749.900,10 2.017.33552
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5.16 Tp£XOUOEG (POPOAOYIKEG UNOXPEWOTEIG

O1 TPEXOUTEC (POPOAOYIKEC UMOXPEWTEIC Tou Opilou kal Tng ETaipiac xwpilovTal o€ UNoXpEWOEIG

ano (pOPOoUC Kal UMNOXPEWaN o€ €E000 (POPOU MOU AvaAoyei OTnV TPEXOUOA Xpnon kai availuovTal

WG EENG:

O OMIAOE

H ETAIPLA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

Erodo oo noy awabovel ot mepiodo G406, 804,595 E95.142,12 £465.804 95 e, 73
TIOYOEWOER OMo DOSoUs JEE.743.10 423,793 85 222. 216,25 F0E.095,05
Eovoho O35.5948,05 1,118.941,97  869.021,20 216,979,581
5.17 Aoinég BpaxunpOOECHEC UNOXPEWOEIG
AkoAouBei avaAuon Twv Aoinwv BpaxunpoBeoUwV UNOXPEWTEWV:
0 OMIADE H ETAIPLA
31012/2005 31122004 3171272005 3101272004
AcpahssTikol oo 295581 62 185.012.97 177241 90 15380475
MepiouoTa nbrpawTED 265058 651 Okl 71 66 46058 51 Q0 P GG
Ml TE, CHposo) 450,036, 89 177,669,009 54.248.11 13238989
'F-"'.-:uﬁ-u R EerArL 17,325, 74 25,610, 50 17,325, 74 25,580 50
o 209,002, 86 488.0349,62 G225, 374,36 412,517 ,20
5.18 K6oTOG NWANOGEVTWOV
To kO60TOC NWANBEVTWY avaAUeTal wg €ENG:
O O IANOE HETAIPTS
1/1- 1/1-
31122005 171 -3 122004 171 -31/12/2006 31122004
Kb, eyl imuny v EwD i B 799 528,91 702299283 668049915 44073775
Ao ko Efpda npoouriy) 3083991 53 2646, 706,57 2T G 2H2EWE0
BBt ki EEoda ToiTww o560, 23 1.087. 566,57 B10£55 51 25905,15
Mapoydc Tpitwy 248 51835 4WEIT W65 AT 33497 42
e TEAT) 1981075 17.385.13 14.580.57 12487 59
Aidpopa eloda 9847019 100.553 48 40.110.49 ¥.781,30
Tl kgl v E5poa - . . .
Aroafioe My Bdi B2, 32 566, T63.42 01f2e,11 B4z2581,13
Mocfdger: : 1041576 : 8.268,74
[Eanapayanr (63.279.48) [ 344.500,13) {63.27948)  (344.980,13)
Moy
KIETOENED, e (21690,22] (212:971.89) . :
12,110,042 49 11.334.390006 11192971 .51 822497937
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5.19 'E€0da dioiknong / d1a0gong /epeuvv

EZ008 ATOTFEHE

AP v EEofa mpcowrmikod
At vl EEoda TRiTan
Mopande, Tl T

oo TEAN

Audpopa ehada

Tideoo ki Ao E505a
AroafEoec nayley

Mpcfheye

Mo TR AIITEDIFEC QNOAEES

Ewroho

E=DA8 EPEYTEE

Py s, B BRSO MO0
Fyoec kol BEoba TR T
Moporges, Tl Ty

TOpol TEAN

fkpios eEodn

Twaml b oy Bl
PP OEIC My
Moofiképeic

elow T AEoy AaITEpsEc anohENRES

Elngoho

EZ08M8 ALADEZHE

AP o e50da Mook
ApciPec o eEoda Tl Tw
Mopoges Tpl T

TOpol TEAR

fcxposo sEoda

T 1o oo pr) Eo0iio
Sroofeoeic moyiy
Moofhepe

MMelow THECY | ANITEDSES ONAEIDES

O OMIADE H ETAIFLA,
1/1 - 1/1 - 1/1 - 1/1 -
31/12,/2005 31/12/2004  31/12/2005 31/12,/2004
524 281 08 537.249,55 7002 11 464 022,10
400.839,51 32.172,03 282 889,31 259,979,857
97.581,7 013 5E5, 05 67 045,54 8206813
3 087,93 10408, 31 34.137,35 0.389,12
71.830,28 55.524 66 44 564 87 43,097,839
82.295,79 93.203,93 71.1595 61 7191971
(1,%20,00) (1.220,00) - -
1.211.596,88 1.155.834,43 896.937,79 931.306,81

0 ORALADE H ETAIPLA,
1/1 - 1/1 - 151 - 11 -
I A22005 3112720040 31 712/2005 0 31,/12/2004
G2.736,14 56,320,01 627355, 14 5. 220,01
8.201,00 3,975,00 £.901,00 3.978,00
7.370,39 4,504, 18 7.370,39 4 554,18
383,28 181,79 333,28 131,79
105270 1.284,02 105279 1.284,02
BS.65d,02 85,496, 58 A5 634,02 85496 85
166, 137,62 16185488  166.137,62 161,854,988
O DWTACE HETAIPTA
151 - 171 - i/1 - 171 -
F31,/12,/2006  31/12/2004 31/12/2005 31/12/2004
22240491 121928, 16 101 155 93 aF 11357
123.(]54.9? 4‘3.-45?.43 20 355 06 Q015,50
G1921.93 35.7365,00 3300802 30 557,87
5.548,71 2043 64 3.775.97 2627,12
1201054, 78 80450, 28 100 251,83 JGE0392
34 543,57 30 0F2 48

23.971,97 37 A465

= 138,70

S7G.O3E8Y  F30.586,76 3016002 74 25357262
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5.20 Aoind £€00da / £€€08a eKHETAAAEUONG

Ta Aoina €00da kal €€0da ekpeTaAeuonc yia To 2005 kai 2004 £xouv wg €EAC:

0 DMLADE HETAIPLA

1/1- 1/1 - 171 - 1/1-
Whko hermoupyikad foodo 31,12/2005 3171272004 31122008 31,12 72004
Ermyopryrioss; s Sikpopa ooda nuoAngeay 17.45160" 16.862 75 11461560 16.862 75
EooSa nopenouevway oayohidn ST 40,604 05 7431594 40,804 05
Erraxra éioda - boodo and npofiibyenc " eease12" 70.431,39 B3471.85 67.776,97
Meiov A TAbay © AkTeords onakerpbe " (206055 (1.290,00) -
Tk 179.563,11 126.698,19 169.403,40  125.333,77
Bhko Asmoupyikd efodo
MpcBhayE I yorone " 124,419,337 202,360, 85 124.419,33 201.551,56
Erracra éfoda ' 5.52505" 19,343 85 R, 21 19.117 82
BrTaTES s 1 Tn -2 Y - 62,30 20 EBLZE4 61.276,08
RS noaroU s s i 53945 " 6.440,22 53945 £.440, 27
MpoSAd1EIC IO B TATOUS KW EiMoUE "o131.746,27" 56,400, 36 L 10000, 27 56,490, 36
Meiov A Tadoy | AKmEokDS anakekpe i (740,55)°  (195.000,00) - -
ok 201,585,12 151.939,57 000 P62.360,00 34527604

2TIC nponyoUpeveG evOIQUEDEC KATAOTACEIC Ta €EKTakTa €E0da aneikovifovrav oTa £€oda

Aloiknong.

5.21 Xpnuarooikovolikad é0oda / £€0da

0 O 02 HETARIA
171 - 1/1 - 1/1 - 141 -
A1/125005 3171272004 JLA2200E 3012 72004
Eonda Toea o
~Tpoedsy Feilons 4Eors eLoTeroinore 2313847 &7 2E 19 2213847 21 505 a5
-Tileerd MEALTTL o N ST B = 1337 3 c
46, 761,70 6720015 23,806, 5 2185345
Efndn Téwumn omd:
Tooea ) Y MoggEriadeL0y MO MO ROrn
efrsboL ond T LmEnia
=Tl Sdve i s oo eEoda 115 B A ot il | 1A N 250
- EprpcTodonrts MoBuoe - 5.5 45 - 55705 46
= Zrpsd ot rdsnory Bpasunpd@ooury orewios Ly 583077 - 56370, 77 -
172.2759,39  BLO0S00 95,507,551 2PAT AT
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5.22 ®0poG £1003HATOG

Bopac yonarg

Anpore mopokoyIKDU EAEOL NPOMyOULEVILY YO oeu0y
ool N EvOULTIOE WO OO AEITOLYYIFD KOOTOS (opal

AyoBahAdLEvC (poooC
Finoho

K.Epédn npo popany
InTEAETTTy, Popou
Buapevopen Aondun Bopou

MDOOOPUOYES, Y10 Io0dnuaTa mow Sey UndkeEnTal 0
popodoyio

- AvabohhoueT (opooyia o

- AYILIOPIUTE, 0O

MOEG MoooouyE:

= MIODOE (POPORCY KoY EAEYOL

= AOINGH LN SV0opaTILEVDI OTO AEITOUDED KOOTOS
(op

Mpayparien Aandvr Gdpou

5.23 Képdn ava peToxn

OMIADE ETAIPIA
31122005  31/12/2004  31/12/2005 31/12/2004
B46AMM95 9514217 GAGAM455  T0B.884.73
8.218,10 71.749,00 71,7430
3405,55 15791540 3465 15781540
72/053,08 BOEERD  TRT438 954358

7048178 1.014.489,72 72395360 83398471

219044795 245001916 23BETLM  1TEIEET,6
32,00% 35,00% 2% %
03I BITSLTL TATTAEY 6172005
720053,08 BAIN T3MIE B4IE
(54.138,39)  (162.399,38) (107.969.34) (108.40531)
&.218,10 71.749,10 00 7174500
3405 65 157 915,40 IAGES 15701540
7048178 101448972 72395360  833.084,21

Ma Tov NpPoodIopIoPO TWV KEPOWV ava WETOXN XPNOILOMOINONKE 0 PECOC OTABUIONEVOC apIBUOG

TOUG €MNi TOU OUVOAOU TWV HETOXWV (KOIVEC JETOXEC)

KERGn no aaboyoln aTou TSy 0UC TG JRToIE'E

IS N OE HEG GO0 Tou apeEy ol PETORI
Bomkd kol avd LeTayr) (Bupd ol perayr))

OMIADE ETAIPTA
1122005 31/12/3004 3171272000 317122004
153260580 126615105 163471785  920.70305
10500000 10500000 10500000  10.500.000
0,146 0,121 0,15 0,065
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5.24 AvaAuon nNpooapHoy®V NP®MTNG EpapHoync ANXM

VETABOAEE ZTA TATA KEDAAALA

Tinoho Théaw Kepahoiuy, dni clym npoyevioTpa
e koviate olupavn € To BTAZ

Moogouops; T A MDoTURGY XonuaToomomry;
[Hrpogdonan;

AvaroEniunon Enyopnyricewy and Toido repddaa ang
WS Lnoppeas {Ea0da endpevoy ypnmeay)

AT AL, Ty SISOy NOU ONTISTQNDLY OTE NN
MPOTOLLEWIY 0N DR ACYID QAADIYE T ek ng s Tuw
Ty by

MENLT CVONIOLIS TR NT, T PTG

Erifipom oo T TN Ty BT GTWTONaN I

ATIROOLIEE, Biipnon moykoy oongeiwy [fidon ey rpominu
ErGpOo O TV N VDYV Tow EE000 EYOTO0TOO, WE
OCVLATTEC CETTON O 06

ENBpOon O T GAMDY Tiiw CNOOERECEA TLW EVOUITTIN MDY

Mt cvay Ty, TNpUITEWY PEDILGTINY 070 §pdva
Eyrpuon Tous and T T2

Mectendueva pesiauama ko o ks AT

Thodfheyn urorna ity

Fovayinpeon) SelouleLybany NOpOWIV NpoounKod Ay
Aot

PO Xorpumadon wiu MU (g Swapms:
CRNTITONCEEIG K LIGRPELCE

Tocfayn Enapaiiy Anarm ey

T N0 TR Py b

FouaBOhACLENT) (opohoyia anoSEpTTIIY

Erifipoon and T SWanoinan OUYENIY STYENIEWY LE T JESado
TN, Kby, e

AR ROy TN LIEY YR,

AWIACyia Lnohoinou KEpDN £1C YDy 0N LETOTRONT ) BuyTpiy
X [F5

AEC MpooTDUES,

FovaatAOLENT) OO0V and Bpypacéc Mou ByoLy B0 Ta
i3 repdhon

FoNTyDACT] VOO0 TPERDAT Py aroodnpaTod evioedn;
TEpOG

Jtvod rpooELoyEy
Erewluyin kegpaba, kard 1o Aiel Aspared Npdruna

Irgioory 01T 04

0 OMIACE HETAIPIA
31w 01 -Tow-04 3 -fexd
19.852.960,12  A0.050.950,16 185377207 1962403867
(120,079 80) 364,952 76) L2000 s [334.552.7)
(38 940, 66) (139,980 66) (135990 56 [133 580 56
= [31.884.55) £ (31884 565)
43953 40 56507 H B3 96940 {256E07
- (B3 554 25 ; (563 954,25
10497 B2 195,190 % 15812109 198,124,009
L610.514,67 21064 56658 L50MEad: 200N
21000000 210000 00 -
TALIOm T
. [195.000,00)
138430 B5) [43 087 35) 37 360 05) 40 532 55)
.85,43 55,155,52 BH5AE TXES
(1SI000)  (67.10000) ; (50.000,00)
- (60087 50) - (60067 50)
275839 [1K.045.01) (112246 51 [102.62565)
(105.314,75) 55.51,15
(313,73) [4.218.17) - -
Xl -
(330,23) 506775 " :
(05, 435,0) - (95,435 )

235264324 280067561

56

PASOASS02  2.564.350,17

2L066M306  ZASEX,TT

B A L R
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METABOMAEE ZTA ANOTEAEIMATA O OMIAOE H ETAIPLA
31-few 044 31-Aek-0-4
lﬂﬂ.rllﬁ.ﬂ ArHI:!:IEth‘DI.IfITMU, Qg £1¥0y NpoYEYEoTER 1.034.161,83 £73.439,70
CNEROVIOTED Cup s & 1o EFAE
FIRTC IOKES T Al Tl ror ey X et removey mmric
FHnoaopapne;
Enidpaon and 7o avTIACY IS JIoBudToy B dwwe 31,546, 55 34,546,555
EniSoaan and Ty KaTaywyrydn) Toeawy Al (5,576 46) [5.576,46)
EniSpaan aTic anodRedes ocns T SwauaTary Fdyity
TR TOU SVERYTITIKOL, and Ty QIpoponoingar Ty 235,017 896 =9,757,20
TLWTEASCTTWY ONGOEE0 KOl TN ONoobaoTens ook
MpdEkeln anojUEkooc, MoocwmiFod 4.656, 50 [3.572,50]
MpdEheln UnoTILmoryS OULET Oy - (195,000,007
MERBO CvaACYEI0EE OTrY ¥Er T EPoniyr e (31.824.56) (31.884,55)
Enifioaon and Ty nuhnon nayioy (B0.097,.50) (B0.097,20)
MEpo Ty QnooBEoely MU EXEI ENMRECTE TO KOGOTOC mudnBeEy Tay (114,848,005 [114.543,05)
MpdFkewn Emopaheiin (51.600,00) (50,000,000
EriSyoaar are Try ahbayT) Ty anodBeoenny Tam ERObm - e s
eywamagToonG Béon BN 22,373,356 2837355
ANTIEDDRTT OVTBabAOLEYC (popoioyios [E3.683 20) -
Enidpaon and Ty evonoindy OUyYEVLY errysipryaecy e Ty EBodo 160,855 o1 -
TrEG KOEaos Beornc sy’
AIckpopd SOrchTc o - (95.435,08)
FLrd e PO TR A e S01.467,61 ob. 263,20
AnoTEAEOpOTO opikow, KoTd Ta Aebvry AowioTid NpdTuno 143562944 20, 703,05

ZNHAavTIKOTEPEG ENICNHAVOEIG and TNV HETATPONN TG eTalpeiag ora AMXM.

(1) — Enidpaon and Tnv anoTignon TV EVOOUATOV Nayinv OTOIXEINV TOU EVEPYNTIKOU
TnVv 31" AskeppBpiou 2005

Ta olkOneda kal Ta KTipia AnoTIUABnkav kata Tnv nuepounvia petapaonc ota ANXM (1/1/2004)
otnv dikain aia (fair value), ocup@wva Pe Tig diata&eig Tou AMXM 1. Q¢ «dikain a&ia» Bswpeital n
euloyn afia kata Tnv nuepopnvia petaBaoncg ota AMXM, n onoia NPoodiopioTNKE HETA aAno

MEAETN QVeEAPTNTOU OIKOU EKTIMNTQV.

Ta unohoina evowuarta nayia oTolxeia Tou evepynTikoU anoTiUnenkav oTo apxikd KOOTOG KTRONG

TOUC MEiOV  TIC OUCOWPEUPEVEC anooBeéoesic. O anooBEdsiCc Twv  NAyiwv  AuTwv

enavanpoodiopioTnkav Pe BAon TNV NpayuaTtikn w@EAIUN {wr) PEIOV TNV UNOAEIMKATIKN a&ia Touc.
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(2) — Avayvmpion 3eS0UAEUHEVMOV NAPOXMV NPOoWNIKOU AOyw ouvTaglodoTnong

Me Baon TIG VEEG AOYIOTIKEG apXeC o 'OpIAOG avayvwpilel wG unoxpewon Tnv napouoa a&ia Tng
VOMIKNG OETEUONG NOU €xel avaAaBel yia Tnv kataBoAn epana& anolnuiwonc 0To NPOCWNIKO NOU
anoxwpei Aoyw ouvta&liodoTnonc.

JUYKEKPIPEVA, OXETIKN MEAETN aPopoUce oTnv OIEPEUVNON KAl UNOAOYIOHO TWV avAAOYIOTIKWV
MeyeBwv nou anaitouvTal anod TIg npodiaypaEg nou BETouv Ta Aigdvr AoyioTika MpoTuna (A.A.M.
19) kai €ival uUNoXPEWTIKO va kaTaxwpnbouv oTov IooAoyIopo kal TNV KATAoTAoN AnoTEAEOUATWY
kGBe enixeipnong. H Baciki nuepopnvia nou XPNoIHOMoINONKE WG NMEPOMNVIA avaloyloTIKAG
anoTignong Twv d1Iapopwv peyebwv eivalr n 31/12/2004 (f; 100duvapa n 01/01/2005). MNa Tov
unoAoyiogd TnG avtioToixng unoxpeéwong Tnv 01/01/2004 Xpnoigonoin®nkav ol avTioTOIXEG

avaloYIOTIKEG UNOBETEIC — NAPAdOXEC.

(3) — Mn avayvwpion diapopwv evonoinong ws Goodwill

O ‘Opihoc enéhe€e, oUppwva pe To AMXM 1, va pnv epappocesl avadpopikd 1o AMXMN 3
«Evonoinon Enixeipocwv» Kal va Pnv €navanpoodIiopicel TNV UNEPA&ia nou NpPoEKUYE ano TIG

€€ayopEC BUYATPIKWV NPIV TNV NUEPOMNVIA JETABAoNC oTa vea npdTuna.

(4) — MeTabson avayvwpionG NANPWTEMV HEPICHATMV OTO XPOVO £YKPIONG TOUG ano
Tnv lr.z.

e avTtibeon Me TIC nponyoUpeva I0XUOUCEC AOYIOTIKEC apPXEC, TA NANPWTEA HEPIOPATA
avayvwpidovTal wg UNoxXpewan kaTta TNV NUEPOMNnvia £ykpiong TNG NPOTEIVOPEVNG OIAVOUNG Tou
A.Z. ano Tnv Fevikr) ZUVEAEUON TWV PETOXWV.

(5) — Fevikég MpoBAEWEIC (ENICPAA®DV ANAITICE®MV KAN)

KaTtd Tnv nuepopnvia PMeTABaonc dievepyrndOnkav OwWPEUTIKA NPOPBAEYEIC O BUYATPIKEC ETAIPEIEC
Tou Opilou kai TIC PNTPIKAG O BAPOC Twv evonoinuevwv 10iwv ke@aAiainv. O npoPAEYEIC
oTnpixbnkav oTa mnioTonoiNTIKa €Aéyxou Twv OpkWTWV EAEyKTOV €ni TWV  OIKOVOMIK®OV
KATaoTaoswv (6nw¢ dnHooIslONKav CUP@WVA HE TIG NPONYOUHEVEG AOYIOTIKEG APXEC KATA TNV

nUepounvia YeTapaonc).

Etnoiec oikovouixés karaotaoeis yio tyv ypnon 57

aré 1" lavovapiov éwg 31 Aexeufpiov 2005



5.25 TuvaAAayEg pe ouvOEDdENEVA HEPN
AIETAIPIKEE ANATTHEELE - YIIOXPEGEELE 31 /12 /2005

YT I E O H
MEVACD
BOPETOY
2113 /2005 RAEWACTT ABEE EAAAADE AREE MEVATANDD ALE  XYROAA
iy 1563256 2 15.632,56
A
I FAEV AL
T  BOPEIOY ) i )
o EAAAADE
= s
H
RAEW A T ASCD
AE
EWTOAA, = 15.602,56 = 15.602,56
AIETATPTEEE NMOAHEELE - ADQINS EXOAL -ANCIPEE 1 /1 - 31 /1272005
AFOPRAETIHE
MEVACD BOPELDY
MEVALCT ABEE EAAAANE AHEE PIEVATANCD A E EVADAA
n
£ MEVACD ABEE 5.213,18 1.320,00 10.533,18
A
H MEVACD BOSEIOY i
 AnABE ABEE 14.157,50 14.157,50
H
= FolE St T ARl S = 2 =
EwRIAA 14.157,50 9.213,18 1.320,00 24.690,68
ATETAIPIKEE AMNATTHEELE - YNIDMPEQFELE 31 ,/12 /2004
T OIS H
FAE WA DI B DO
SIEW AT S EMARAARTTE SAINEE P oM TAREOE A WL
= ) s
i 52 e B 5228089
A
M ™MEVAD Ry = = =
A EAAAADE ABREE
1
T 2 = :
Bl MEVATANDD AE
E
H
EvRAA E PR E R - S .00, 80
ATETATPIKEE M@AHZELE AQINA - EXZOAA - AFDPEE 1/1 - 31,/12,/2004
AL CEAE THE
PR WA TR PR T
MIEN AT ABEE EAAMAIE AEEE FAEW A TARNGD A E EvRDAA
S <8420, 20 163 BSE 04 212 278,24
n g
g oo el 2. 167,06 - 167,06
H
T 2 : E
I MEVATANCD AE
x
EvRnAn . 167 A, A0 160, 55 F 14, 445,090

O1 napandavw ouvaAAayeg kal undloina £xouv analeipBdei and Ta evonoinueva oIKOVOMIKA aTolxEia

Tou Opihou.
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5.26 Mepiopara — ApoiBEG AloIkNTIKOU ZupBouAiou

O 'Oupihoc kaTta Tnv dIApKEId TNG XPAONG NPOXWPNOE O NMANPWHEC WEPIOUATWV Kal APOIBEG
AloiknTIkoU ZupBouliou nooou € 788.683,05 kai € 35.000,00 avTioToixa.

5.27 AoINEG eVOEXOHEVEC UNOXPEWOEIC KAl EVOEXOHEVEG ANAITHOEIG

H unTpikn ETaipia ota nAdioia Tng €UpuBuNG AsIToupyiag Twv GUVOEHUEVWV ETAIPIOV TNG EXEI
gyyunbei unNéEp auTwv yia TNV XpnuatodoTnon Touc anod Tpdnelec €w¢ To nood Twv 1,3
EKATOMMUPIWV gup®. And Tnv napoxn autrn Oev avapevovTal eniBapuvoelc. H EunnpeTnon Twv

daveiwv dlEVEPYEiITAl KAVOVIKA .
5.28 AVEAEYKTEG (POPOAOYIKA XPNOEIG

O1 avéAEYKTEG POPOAOYIKEG XPNOEIC TWV ETAIPIWV TOU OMIAOU EXOUV WG €ENC:

H unTpikn eTaipia dev £xel eAeyxBei popoloyika yia TG xpnoeic 2004 kai 2005, n Mevaco Bopeiou
EA\adoc ABEE vyia Ti¢ Xproeic 2003, 2004 kai 2005 kai n Mevatanco Electronics ATEBE ano Tn
ouoTtaon TnG (2002) pexpl kal onuepa . H ndn oxnuaTiobeioa npdBAewn poOpou nou niBavov va

NPOKUWYEI ano PopoAoyIKO EAEYXO KPIVETAI IKAVOMOINTIKN.

5.29 Api1BpOG anaoXoAOUHEVOU NPOCwWNIKOU
O apiBudc Tou anaoyxoAoupevou npoownikoUu Tou Opilou kal TnG ETaipiag oTo TEAOG TNG XPHRonG
Tou 2005 kai 2004, nTav:

O OMIAOZ H ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ynalnol 24 24 21 20
EpyaToTeyvikd Mpoownikod 155 135 131 111
ZUvolo 179 159 152 131

5.30 NMapoxég npog Tn Aloiknon TnG eTaipiag

MAPOXEZ MPOZ TH AIOIKHZH THZ ETAIPIAZ O OMIAOZ H ETAIPIA
31/12/2005 31/12/2004 31/12/2005  31/12/2004
AMOIBEC kal AAAeC BpaxunpOBECUEG €PYACIAKES
NAapOXEC 272.000,00 322.600,00 218.000,00 221.600,00
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5.31 MNMpoTaon Aiavopng Xpnong 2005

H npdtaon Tou JloiknTiIkoU GUMBOUAIoU mpog Tnv Tevikn ZuvéAeuon Twv MeTdoxwv Ba eival n
dlavopur Hepiopartog and Ta keEPOn TnG Xprong 2005 ouvolikou nooou € 735.000,00 nou
avTioToixei o €0,07 ava petoxn, £vavT kataBAnBEvToc niong pepiopatog € 0,07 ava pertoxn yia
NV xprion 2004.

5.32 FeyovOTa HETA TNV NHEPOHNVIA TOU ICOAOYIGHOU

Mépa Tov NON avapepBEVTWV YeYovOoTwv, OV UMAPXOUV METAYEVESTEPA TWV OIKOVOUIKWV
KATAOTAOEWV YEyovoTd, TA omnoia va agopouv eite Tov ‘Ouiho €ite Tnv ETaipia, oTta onoia

empBaiMerar avapopa and ta Aigdvry MpoTuna XpnuaToolkovouikng MAnpogopnang.

Etnoieg otkovouikés kotootdoers yio. ty ypnon 60
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