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KatdaoTraon AoyapiacHoU anoTeEAECHATOV

0 OMIAOZ H ETAIPEIA
_ 1/1- 1/1- 1/1-
1/1 - 31/3/2005 31/3/2004 31/3/2005 31/3/2004
NwAnoeig 4.563.626 2.902.206 4.213.105 2.509.523
KooTog MuAnSevTwv 5.18 (3.403.331) (2.087.446)  (3.074.021) (1.755.559)
MikT6 Képdog 1.160.294 814.760 1.139.085 753.964
Aoind £00da eKPETANEUONG 5.20 32.297 14.485 33.115 14.485
"EE08a 31G6€0NC 5.19 (132.368) (85.372) (66.869) (65.560)
"EE08a S10iknonc 5.19 (369.702) (307.832) (265.285) (270.338)
'E€0da epeuvmv kal avanTuéng 5.19 (40.978) (28.404) (40.978) (28.404)
Noind €50da ekpeTAAeUONG 5.20 (105.000) = (105.000) -
AnoTteAéopara NMpo Popwv
XpNHAToBOTIKMV Kal ENEVOUTIKAV 544.543 407.637 694.069 404.147
ANOTEAEOHATWV
Xpnpatooikovopika ‘Ecoda 5.21 10.851 6.071 10.170 5.825
XpnuaTtoolkovopika ‘EEoda 5.21 (17.607) (12.634) (6.572) (7.986)
Kepdn/ Znpigg and ouyyeveig } ) )
ENIXEIPNOEIG 5.3 (47.607)
Képdn npo popuv 537.787 353.468 697.667 401.986
®OPOG €100dNHATOG 5.22 (281.628) (160.271) (277.310) (158.392)
Képdn pera anod gpopoug 256.159 193.197 420.357 243.593
Karavepnpéva o :
METOXOUG TG UNTPIKITG 322,525 193.691 420.357 243.595
243/ kaiwpara peownpiag (66.365) (494)
Baoikd Kepon ava Metoxri 5.23 0,031 0,016 0,046 0,025
ZUvoyn anoTeAeCHATWV NEPIGSOU
Anoteléopata Mpo dopwv
XpNUATodOTIKWVY Kal ENEVOUTIKAV 764.390 580.595 899.487 570.052
ANOTEAEOUATWV Kal ANOOBETEWY
AnoTeAéopaTa Mpo Popwv
XpNUATOdOTIKWVY KAl ENEVOUTIKAV 544.543 407.637 694.069 404.147
AnoTEAEOPATWY
Kpdn Mpo pdpwv 537.787 353.468 697.667 401.986
Képdn petd and ®opoug 256.159 193.197 420.357 243.593
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IooAoyioHOG

Xpnuar/ka aroixeia

Anobéuara

Aoinég Anatioeig

"I81a Kepalaia
MeToxIkO KEPAAalo
Ynep To ApTio

Aoind anoBepaTika

anognpeiwonc)

Enodpevn Xprion

Ynoxpe®oswv

O OMIAOZ H ETAIPEIA
ENEPIrHTIKO 31/3/2005 31/12/2004 31/3/2005 31/12/2004
Inpeiwon
Mn KukAo@opiaka Ztoixeia EvepynTikoU
Evowpateg AKIVNTOMNOINCEIG 5.1 18.943.149 18.956.749 18.512.330 18.606.986
AUAa nepiouciakda aTolxeia 5.2 604.023 591.316 601.206 588.011
EnevdUoeic S OuyaTpikeG EMIXeIpnoeig - - 360.532 360.532
EnevouoEIg 0 OUVOEDEHEVEG ENIKEIPNOEIG 5.3 = 373.433 - 317.943
Noinéc enevduoeig (AlaBEaida Npog NwANon 53 212.943 _ 212.943 )
AvaBaMOHEVEC (POPOAOYIKEG ANAITHOEIG 5.4 - - - -
Noinéc MakponpoBeaeg AnaITroeIg 5.5 14.972 10.910 8.972 4.653
19.775.087 19.932.409 19.695.984 19.878.126

KuxAo@opiaka Mepiouoika ZToixeia

5.6 2.591.439 2.448.095 1.986.192 1.941.140
MeAaTeg kai Aoingg Epnopikeg Anarrrioeig 5.7 6.697.370 5.369.493 5.538.938 4.167.653

5.8 488.218 435.289 356.305 327.246
Noinda KukAogopiakd aToixeia EvepynTikou 5.9 45.111 55.987 27.009 37.885
Tapeiaka diab<aiya kal Icoduvapa 5.10 1.903.622 2.143.927 1.658.601 1.892.917

11.725.760 10.452.791 9.567.045 8.366.841

Z0volo EvepynTiKou 31.500.848 30.385.200 29.263.028 28.244.967
"I81a KepalAaia & YNOXpERMCEIG

5.11 4.725.000 4.725.000 4.725.000 4.725.000

5.11 7.626.119 7.626.119 7.626.119 7.626.119
AnoBepaTika eUAoyng a&iag 5.11 6.026.860 6.026.860 6.026.860 6.026.860

5.11 2.351.892 2.351.892 2.325.343 2.325.343
AnoTeAéopata Eic Néov 1.994.068 1.726.850 1.905.425 1.485.069
‘I81a keaAaia anodidopeva oTou
psTbxo;'; e Mmpmﬁq" < 22.723.938 22.456.720 22.608.747 22.188.390
Aikai®para Meiowngiag 330.541 396.906
ZUvolo I3imv Kepalaiov 23.054.479 22.853.626 22.608.747 22.188.390
MakponpoBeoHEG YNOXPEWOEIG
MakponpoBeopeg AaVeIaKES YNOXPEWTEIG 5.12 433.325 433.394 433.325 433.394
AvaBaMOHEVEC (POPOAOYIKEG UMOXPENTEIG 5.4 1.315.970 1.269.219 1.315.938 1.265.287
YNOXPEWOEIG NAPOXWV NPOTWNIKOU AOYw
€€000uU ano Tnv unnpeaia (NpoBAswn 5.13 80.908 80.908 78.182 78.182
Noinéc MakponpOBeaEeC YNOXPEWTEIG 5.14 863.719 880.478 863.939 880.688
ZUvoAo MakponpoBECHMV YNOXPENCEMV 2.693.923 2.663.999 2.691.384 2.657.550
BpaxunpoOeoHEG YNOXPEWTEIG
MpopNBEeUTEG Kal AOINEG UMOXPEWOEIG 5.15 2.832.372 2.552.627 2.181.435 2.017.336
Tpéxouoeg DopoAoyIKEG YNOXPEWTEIG 5.16 1.308.183 1.118.942 1.007.484 816.980
BpaxunpdBeopeg AQVEIaKEG YNOXPEWTEIG 5.12 600.967 555.777 - -
MakponpOBeciies YNoxpewoeis nAnpwrees oV g 4 90.971 152.195 90.971 152.195
Noinég BpayxunpoBeopeg YNOXPEWOEIG 5.17 919.954 488.035 683.007 412.517
ZUvoAo BpaxunpoBéopwv YNoxXpeMoewv 5.752.446 4.867.576 3.962.897 3.399.027
ZUVOAO YNOXPEWOEWV 8.446.369 7.531.574 6.654.281 6.056.577
Zuvoho Idiwv Kepahaicwv kar 31.500.848 30.385.200 29.263.028 28.244.967
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ENOMOIHMENH KATAXTA>XH METABOAQN . . .
Anodi50pEva OTOUG HETOXOUG TNG HNTPIKNG

IAIQNKEDANAIQN A .
Znpeiwo MeToxiko Ynép To ApTio An:::: o Aoina AncteAgopata Z0voAo M::g::::::;::; ZUvoAo
N n KePAAaio P p uﬁiggq anoBéparika €IG VEoV
YnoAoina kata Tnv 1n Iavouapiou 2004,
oUH@®VA HE TIG NPONYOUHEVEG AOYIOTIKEG 4.725.000 7.626.119 4.770.998 2.441.722 (939.182) 18.624.658 228.303 18.852.961
apxeg
lpooapuoyes MerdBaong ora AlXIT 5.24 - 843.969 (372.829) 1.882.423 2.353.563 (920) 2.352.643
YnoAoina kara Tnv 1n Iavouapiou 2004, 4.725.000 7.626.119  5.614.968  2.068.893 943.241  20.978.221 227.384 21.205.605
cuHpva Je Ta ANXn
MeraBolr 1diwv Kepalaiwv yia tnv nepiodo 01/01
- 31/03/2004
KaBapa AnoteAéopata Mepiddou 01/01- ) ) ) )
31/03/2004 193.691 193.691 (494) 193.197
ZuvoAiko Avayvwpi{opevo Képdog/Inpia ) ) ) ) 193.691 193.691 (494) 193.197
MNep1odou ) ’ '
Ynolono Twv I8iwv Kepaaiwv kata mv 4.725.000 7.626.119 5.614.968 2.068.893 1.136.932  21.171.912 226.890 21.398.802
31n Maprtiou 2004
YnoAoina kara Tnv 1n Iavouapiou 2005,
GUPp®VA |IE TIC NPONYOUHEVEG AOYIOTIKEG 4.725.000 7.626.119 5.439.953 2.840.420 (892.194)  19.739.297 401.124 20.140.422
apxes
Mpocapuoyéc MerdBaonc ora AfXIT 5.24 - - 587.653 (628.986) 2.752.115 2.710.782 2.423 2.713.204
YnoAoina kara Tnv 1n Iavouapiou 2005, 4.725.000 7.626.119  6.027.606  2.211.433 1.859.921  22.450.079 403.547 22.853.626
cUHp®va Je Ta ANXn
MerapBoAn 1diwv Kepalaiwv yia Tnv nepiodo 01/01
- 31/03/2005
Avahoyia oTa anoTeAéopata Twv BuyaTpiKwv Tou } } ) } (97.092) (97.092) } (97.092)
TPIAvVOU . A .
MeTaBoAng dIkaiwPATwV Pelowneiac yia To ) ) ) ) ) (66.365) (66.365)
Tpiunvo ’ ’
KaBapa AnoteAéopata Mepiddou 01/01- ) ) ) ) 5 )
31/03/2005 420.357 420.357 420.357
AMayn and Tnv Wn evonoinon Taipeiac - - - - (55.490) (55.490) - (55.490)
NOINEC NPOCAPHOYES - - - - (557) (557) - (557)
Zuvolik6 AvayvwpiZopevo Kepdog/tnpia - - - - 420.357 267.216 (66.365)  200.853
MNep1odou ) ’ ) i
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YnoAoino Twv Idinv KepaAaiov kata Tnv

31n Mapriou 2005 4.725.000 7.626.119 6.027.606 2.211.433 2.280.278 22.717.297 337.181 23.054.479

Karaoraon psraoAwyv 18iwv kepaAaiwv MnrTpikng Eraipsiag

KATAZTAZH METABOAQN IAIQN KEDGAAAIQN

Anod130EVA OTOUG HETOXOUG TNG HNTPIKNG

Snueioon MET(')XIKO Y'nep To I\t'nnu Anorsm-:'opum SUvolo
Ke@aiaio ApTiO anoBépartika €1 VEOV

YnoAoina kata Tnv 1n Iavouapiou 2004, cUP@P®Va HE TIG

NPONYOUHEVES AOYIGTIKES APXEC 4.725.000 7.626.119 6.212.254 23.400 18.586.773
lpooapuoyeg MerdBaong ora AlXIT 5.24 - 0 1.592.171 867.484 2.459.655
X'ITI‘)’("I.‘I""C' kara Tnv 1n Iavouapiou 2004, cuppwva pe Ta 4.725.000  7.626.119 7.804.425 890.884 21.046.428
MeraPoAr 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 31/03/2004

KaBapd AnoteAéopara Mepiodou 01/01-31/03/2004 - - - 243.593 243.595
ZuvoAiko Avayvmpi{opevo Képdog/Inuia NMepiodou - - - 243.593 243.595
YnoAoino Twv Idinv KepaAaiov kara Tnv 31n Maptiou 2004 4.725.000 7.626.119 7.804.425 1.134.478 21.290.021
YnoAoina kata Tnv 1n Iavouapiou 2005, cUHP®VA HE TIG

NPONYOUHEVES AOYIGTIKES APXEC 4.725.000 7.626.119 7.271.600 1.321 19.624.040
lpooapuoyes MerdBaong ora AlXIT 5.24 - - 1.080.603 1.483.747 2.564.350
ynokoina kata Tv 1n lavouapiou 2003, COu@wVd He Ta 4.725.000  7.626.119 8.352.202 1.485.069 22.188.390
MeraBolr 10iwv Kepalaiwv yia tnv nepiodo 01/01 - 31/03/2005

KaBapd AnoteAéopata Mepiodou 01/01-31/03/2005 - - - 420.357 420.35;
ZuvoAiko Avayvmpi{opevo Képdog/Inuia NMepiodou - - - 420.357 420.357
YnoAoino Twv Idinv KepalAaiov kara Tnv 31n Mapriou 2005 4.725.000 7.626.119 8.352.202 1.905.425 22.608.747
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KaTtdoTaon TaHEIaK®OV po®V

Meiov:

€nevOUOEWV

O OMIAOZ H ETAIPEIA
A' TPIMHNO A' TPIMHNO
ZNHEIOCEIG 2005 2004 2005 2004

KEpdn xpriong npo Qopwv 537.787 353.468 697.667 401.986
MA¢ov / Yeiov NpooapuoyEg yia :
Anooféoeig nepiddou 219.846 172.957 205.418 165.905
MpoBAéweig (Eniopaleic anaimioeIG-anopgiwon CUHHETOXWV KAM) 126.066 = 126.066 -
SUVANaYHaTIKEG DIaPOPEG - - - -
AnoTteAéopata(éooda, 6004, kEPON Kal {nUIEG) ENEVOUTIKNG
dpaoTnpidTNTAg

- Znuigg and nwAnon nayiwv 29.784 55.270 29.784 55.270

- Eniyopnynoeig nayiwv oToixeinv -16.817 -8.388 -16.817 -8.388
XpewaTikoi TOKOI kal cuvagn £00da 6.756 6.563 -3.598 2.161
MNMA£ov/peiov NpocapHoYEG yia HETABOAEG AoyapiacH®V
KePAaAaiou Kivnong r) Nou oXeTifovTal JE TIG AEITOUPYIKEG
3paocTnpPIOTNTEG
Meiwon /(al&non) Twv anoBepatwv -131.319 -1.117.151 -33.152 -399.660
Meiwon/(al&non) Twv anairnoswy -1.334.851 -870.475 -1.440.818 -569.703
Meiwon/(al&non) HETABATIKWV AOyapiacu@yv EVEPYNTIKOU 10.876 -7.779 10.876 -7.779
(Meiwon)/AUENon BpaxunpoBeouwy unoxpewaewv (MAnv
Tpanel®v kai pOpwv) 410.916 944.893 253.791 -195.003
(Meiwan)/AUENoN YNoxpewoewv ano (popous -51.533 66.933 -32.749 44,944
AUEnoN PeTaBaTIKWV Aoyapiaoumy nadnTikou 248.151 176.646 196.369 176.646
XpewaoTikoi TOKOI kal ouvagn £§0da kataBAnpéva -17.607 -12.634 -6.572 -7.986
®Opog €1000nHaTog/Alapopeg popohoyikoU eAeyxou/Aoinr un
EVOWMATWHEVO! OTO AEIT.KOOTOC (POPOI -11.624 - -3.406 -
Ka@apn pon HETPNTOV anod AEITOUPYIKEG dpaoTnPIOTNTEG 26.431 -239.697 -17.142 -341.607
Tapeiakég PoEG and ENevOUTIKEG ApAoTnPIOTNTEG
AnoOKTNOn BuydTpIK®Y, GUYYEVQY, KOIVOMPAgImV Kal AoInamv

-2.830 47.607 -2.830 -
Ayopd EvowpaTtwy kal QUAWV nayionv NePIOUCIaKWY OTOIXEINV -262.121 -126.317 -166.441 -118.152
MWAACEIC EVOWUATWV aKIVITOMOINCEWY 12.700 50.150 12.700 50.150
AUEnon MakponpoBeopwv AnaITioswy -1.498 -174.980 -1.488 -100
Tokol lonpaxbevTeg 11.107 - 10.170 -
Mepiopata eionpaxbévra - - - -
Ka@apn pon HETPNTAV YIa ENEVIUTIKEG dpAoTNPIOTNTEG -242.642 -203.540 -147.890 -68.102
Tapeiakég PoEg and XpnpaTodoTikEG ApaoTnPIOTNTEG
Eionpageig and al&non peToxikoU kepaAaiou = = - -
Eionpageig anod ekdoBévra/avaingBevta daveia = = - -
AUEnon MakponpoBeouwv AaveiakwV YNOXPEWTEWY -61.224 -67.005 -61.224 -61.874
AUEnon BpaxunpdBeopwv Aavelak®mV YNOoXPEMOEWY 45.190 -54.320 - -
EE0PANTEIC UNOXPEWTEWV and XPNHATOdOTIKEG
HioBwaeig(xpeoAuaia) -7.934 -6.349 -7.934 -6.349
Mepiopata nAnpwbévTta -126 -179 -126 -179
Ka@apn pon HETPNTAV YIa XpPNHATOSOTIKEG SPACTNPIOTNTEG -24.094 -127.852 -69.284 -68.402
Ka@apn alt&non o€ JETPNTA KAl avTioTOIXa HETPNTOV -240.305 -571.089 -234.316 -478.111
MeTpNTa Ka1 avTioToIXa HETPNTOV GTNV ApPXN THG NEPIOSOU 2.143.927 1.710.207 1.892.917 1.549.272
MeTpNnTa ka1 avrioTolXa HETPNTOV OTO TEAOG TNG NEPIOSOU 1.903.622 1.139.118 1.658.601 1.071.161
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1. NAnpo@opisg yia Tov ‘OpIA0
1.1 Mevikég NMAnpoopieg

Topuon Tng MEVACO METAAAOYPIIKH A.B.E.E. TO 1993 peET@ and TNV OUYXWVEUGN TWV
eTaipeiv: (a) MOIKIAAI METAAAIKAI KATASKEYAI E.M.E. pe diakpimikd TiTAo MEVACO E.NM.E., n
onoia 15pubnke 1o 1971, (B) A. KQZTOMOYAOZ — B. NKIQNAKHZ & ZIA O.E. pe dIakpITIKO TiTAO
MEKAT O.E. , n onoia Asiroupyouoe and To 1986.

H MEVACO petagéperal o€ I0I0KTNTOUG XWPOUC OTn Plodnxavikn nepioxry Aonponupyou Kal
e€onAileTal Pe unepoUyXpovo HNXavohoyiko EonAIoPd nou TN E0woE YiIa oNUAvTIKn wdnon oTov

TOMEA TNG NAPAYWYNG METAAIKQV EEAPTNHATWY KAl NPOIOVTWV HE UWPNAEC anaIToEIG.

Ol OIKOVOUIKEG KATAOTAOEIC yia Tnv nepiodo nou €lne v 31 Maptiou 2005
(oupnepIAaUBAVOVTAG Ta GUYKPITIKA OTOIXEIa yia Tnv nepiodo 31MapTiou 2004 kabwg kai yia Tn
xprion nou €Ange 31 AekeuBpiou 2004) eykpibnkav anod To A.Z. oTig 21 Iouviou 2005.

1.2 ®Uon ApacTnpIoTATOV

H MEVACO AE cival pia npwTtonopog Biounxavikn ETaipia oTov Xwpo TNG napaywyng METAAANIKWV
npoiovTwy, €Ionydevn oto XpnuaTtiotrnpio Afiwv ABnvwv. Me euneipia 40 XpoOvwv, GNHAVTIKN
TEXVOYVWwaia kal napaywyikn gueki€ia, n MEVACO AE 01a6£Tel NpwTONOPIAKEG OUVATOTNTEG OTNV
ene€epyaoia eENaOPATWY Kal OTIC OIONPEC KATAOKEUEG akpiBeiac.

AiaBeTovTac nAoUoio  kal  UNEPOUYXPOVO  Knxavoloyikd €EonAiopd, 101aiTepn  yvwon Tng
ene€epyaoiag PETAAOU Kkal AveToug Biounxavikoug Xwpoug, N MEVACO AE éxel oav avTIKEIYEVO
TNV napaywyn / KaTaokeur Tou PETAAAIKOU HEPOUC MPOIOVTWY NAong QUOEWC, oUPPWVA HE Ta
oX€01a Kal TIG NOIOTIKEG KAl MOOOTIKEG ANAITACEIC TOU NEAATN.

H euehi€ia kai n npooappooTikdTNTa TNG MEVACO AE o@eilovtal, katd KUplo AOYo, OTIG
npoypapuaTi{OpeveG Heow H/Y pnxaveg nou O1aBETel, OTNV KABETOMOINUEVN TNG NAPAYWYIKN
doun, Kal To €uneipo avBpwnivo Juvapikd, oToixeia mou divouv Tnv duvatdTnTa APEONG
avTanokpiong, OIKOVOUIKA Kdal MOIOTIKA O 00O0JNNOTE MIKPEG I HEYAAEC NOCOTNTEC €MBUMEI O
neAaTnC.

H etaipia akoAoubwvtac Tnv €niBeTiKn MNONITIKA TNG OTOV TOMEd Twv enevdUOEwv, yia Tnv
QVTIMETONION TWV OUVEXWG au§avouevwv anaimogwy TNG ayopdag, npoxwpei o€ enevdUOEIG ol
OMoiEC avapéveTal va oupdBal\ouv aTnv au&non TngG Napaywylikng dUvapikOTNTAc, OTNV NEPAITEPWL
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euehi€ia kar eEeidikeuon TNG napaywyikng Oladikaciac oTtnv TaxUTePn MPoodpHoyrn TNG OTIG
anaImioeIi§ TWV NeAATWV, KaBWC kal oTnv duvaToTnTa napaywyng npoiovrtwv uywnAoTepng
MoIOTIKAG OTABKNG.

2. NMAdiolo KaTApPTIONG OIKOVOHIK®OV KATACTACEWV

OI €VOMOINMEVEG OIKOVOMIKEG KaTaoTdoesl TG MEVACO A.B.E.E. Tnv 31n MapTiou 2005
(nuepounvia petaBaong anoTeAei n 1n Iavouapiou 2004) nou kaAunTouv nepiodo €wg kai Tnv 31
MapTiou 2005, éxouv ouvtaxbei e Bacn TNV apxn TOU I10TOPIKOU KOOTOUG ONWG auTh
TPOMOMOIEITAl JE TNV AVANPOOAPHOYH OUYKEKPILEVWV OTOIXEIWV evePYNTIKOU kal naénTikoU o€
TPEXOUOEG a&iec, TNV apxrn TNG ouvéxiong TnG dpacTnpIoTNTAG (going concern) Kal ival CUPPWVESG
Me Ta Aiebvny MpdTuna XpnuaToolkovouikng MAnpopopnong (AMXM) onwg auta £xouv ekdoBei ano
™V Emimponn AigBvav AoyioTikwv MpotUnwv (IASB), kaBw¢ Kal TV EPHNVEIV TOUC, ONWG AUTEG

€xouv €kdoBei and Tnv Enirponn Epunveiac Mpotunwv (I.F.R.I.C.) Tng IASB.

H TASB €xel ekdwoel Pia o€ipd and npdtuna Ta onoia avagepovtal wg «IFRS Stable Platform
2005». O 'OpiNog epappolel To IFRS Stable Platform 2005 ano tn 1" Iavouapiou 2005 To onoio

nepiAapBavel Ta akohouba npdTUNA:

AAN 1 Mapouaiaon Twv OIKoVOIKwV KaTaoTaoswy

AAM. 2 AnoBépaTa

AAN. 7 KaTaoTaoeIg TAUEIKWV powv

A.AM. 8 KaBapd Kepdog n Znuia Xpnong, Baoika AABn kai PETABOAEG OTIC
AoyIoTIKEG MeBOdoUG

A.AM. 10 FeyovOTa PETA TNV NUEPOUNVia Tou IG0AOYIGHOU

AAM. 11 KaTaokeuaoTika ocupBoAaia

AAM. 12 dopol €1000MPATOC

AAM. 14 MAnpogOpnoN KaTa Touea

AAM. 16 Evowpata MNayia

AAN. 17 MIoBwoEIg

AN 18 'Ecoda

A.AM. 19 Mapoxég os epyalopévous

A.AM. 20 AOYIOTIKN TWV KPATIKWV EMIXOPNYNOEWV KAl YVWOTOMNO0INON TNG KPATIKNG
unooTAPIENG
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AAM. 21 O1 enIdpACEIC TWV HETABOAWY OTIC TIMEC TOU CUVAAAYHATOG

AAM. 23 KooTog daveiopou

AN, 24 MVWOTOMOINOEIG OUVOEDEUEVWV HEPWV

AN, 26 AOYIOTIKR aneikdvion Kal Napouciacn Twv MNPOYPAUHATWV anoxwpnong
NpoowmnikoU

AAN. 27 EvVOnoINuEVEG OIKOVOMIKEC KATAOTACEIG Kal AOYIOTIKN €MNEVOUCEWYV O€
BuyaTpIkEC

A.AM. 28 AOYIOTIKI ENEVOUCEWV OE GUYYEVEIC ETAIPIES

A.AM. 29 O! OIKOVOUIKEG KATAOTACEIG O UNEPNANOWPIOTIKEC OIKOVOMIES

A.A.M. 30 MVWOTOMOINCEIG WE TIG OIKOVOMIKEG KATAOTACEIC TWV Tpanelwv Kal Twv

OMOIWV XPNHATOMIOTWTIKWY IOPUHATWY

A.AM. 31 XpNUAToOoIKOVOUIKN napouaiacn Twv dIKAIWPATWY O€ Kovornpagieg
A.AM. 32 XpnUaToolkovouika pEoa: MvwoToNoINCEIC Kal Napouciaon

A.AM. 33 KEpdn ava peroxn

AAM. 34 EvOIQUETEC OIKOVOUIKEG KATAOTACEIG

AN, 36 Meiwon Tne a&iag oToIXEIWV TOU EVEPYNTIKOU

AAM. 37 MPoBAEWEIC, EVOEXOUEVEC UNOXPEWOEIC KAl EVOEXOMEVEC ANAITHOEIC
A.AM. 38 AuAa OTOIXEIO TOU EVEPYNTIKOU

A.AM. 39 XpNUATooIKOVOUIKA PEoa: Avayvwpion Kal anoTipnon

A.AM. 40 Enevdloeic og AkivnTa

AN 41 Fewpyia

A.NX.N. 1 MpwTn pappoyn Twv A.M.X.M.

A.MX.N. 2 MANPWHEC PE aToIxEia kaBapng Bong

A.MX.1N. 3 Evonoinon enixeipnocwv

A.MX.N. 4 AopahioTikG oupBoAaia

A.MX.N. 5 Mn KUKAOQOPOUVTA OTOIXEId EVEPYNTIKOU KATEXOMEVA MPOC NWANON Kal

Alakoneioec ApaoTnpPIOTNTEG

O! OIKOVOMIKEC KATAOTACEIC KaAunTovTal and 1o AMXM 1 «MpwTtn epapupoyr Twv AMXM», yiaTi
anoTe\oUV TIG NPWTEG OIKOVOMIKEG KATACOTACEIC NOU GUVTAGOOVTAl Kai dnyoaionolouvTal navw oe

auTn TNV Baon.

O1 NOAITIKEC NOU ava®EPOVTal NAPAKATW £XOUV £PAPHUOCOEl PE CUVENEI O OAEC TIC NEPIGDOUG

nou napouaialovral.
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H oUvta&n oikovopikwv KaTaoTacswv oUppwva pe Ta AMXM (4 IFRS) anarrei ™ Xpnon
EKTIMNOEWY Kal Kpionc kata Tnv €pappoyn Twv AOYIOTIKWV apXwv TnG ETaipeiag. ZnuavTikeg
napadoxéc and Tnv OIoikNon yia TNV €papuoyn Twv AOYIOTIKOV HEBOdwV TG £TAIpIiAg £XOUV

emonuavesi onou kpiveral kataAAnAa..

3. BAoIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXEC BACEI TwV OMOIWV GUVTACOOVTAl Ol GUVNHUMEVEG OIKOVOMIKEG KATAOTACEIG Kal

TIC ONOIEC oUOTNHATIKA papuolel o 'OMIAOG gival oI akOAoUBEeg

3.1 N£a AoyioTIkG npoTUna Kai eppnveieg Tng AEEXN

H Enirponn Aiebvwv AoyioTikwv MpoTtunwv kabwe kai n EmTponn Eppnveinv €xouv non ekdwoel
MIa 0€Ipd VEWV AOYIOTIKWV NPOTUNWV Kal EpPNVEIV Ta onoia dev anoTeAoUv KOPMATI Tou «IFRS
Stable Platform 2005». Ta AMNXM kar oi AEEXM €ival UnoxpewTIKEG yia TIC AOYIOTIKEG NEPIODOUG
nou apxifouv ano Tnv 1" Iavouapiou 2006. H ekTipnon Tou OpiAoU OXETIKG We TNV €nidpaocn
QUTOV TWV VEWV NPOTUNWV Kal EPUNVEIQV EXEl WC EENG:

- Al1XT1 6, EEEpeuvinon Kail EKTIHNOTN OPUKT@V MIOPOV

Aev £xel epappoyn oTov ‘OuINo kal dev Ba ennpedcel TIG OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

- AEEXT] 3. AIkaiopara EKnopnng aspiov

Aev €xel epappoyn aTov ‘OpiAo kal dsv Ba eNnPeAcEl TIC OIKOVOUIKEC KATAOTACEIC Tou Opilou.

- AEEXIT 4. [Tpoodiopiouog eav pia anairnon nepiAaupaver piobwon

Aev €xel epappoyn aTov ‘Opiho kal dsv Ba eNNPeAcEl TIC OIKOVOUIKEC KATAOTACEIC Tou Opilou.

- AEEXT1 5. Aikaiopara ano ensvouor) OE TAUEIO yia XpnuarodoTnorn naporniiouou,
avaniaong kar nepIBalAovriKiG anokardoraorig.

Aev €xel epappoyn aTov ‘OpiAo kal dsv Ba eNNPeAcEl TIC OIKOVOUIKEC KATAOTACEIC Tou Opilou.

3.2 NMAnpo@opnon Kard Topéa

QC €nIXEIPNUATIKOC TOUEAC opileTal pia opada oToIXEiwv evepynTikoU Kal OpacTnpIoTHTWV Mou
NapExouv NPOoioVTa Kal UNnNPEoies, Ta onoia undkeivtal o SIaPoPETIKOUG KIVOUVOUG Kal anodOoelg
ano ekeiva AAwV ENIXEIPNHATIKWV TOPEWV.

QC YEWYPAPIKOC TOHEAC, OpPIlETal Hia YEWYPAPIKA MEPIOX, OTNV OMnoia NapeEXovTal NpoiovTa Kal
UMNPECIEG KAl N onoia UNoKeITal o€ S1apopeTIKOUC KIVOUVOUC Kal anodOoelG and AANEC NEPIOXEC
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O 'OpINog OpacTnpIoNOIEiTAl OTNV KATAOKEUN METAAIKWV NPOoiovTwy. Fewypapikd o '‘OMIAoG

dpaatnpionoigital atnv EAAnvikn EnikpaTeia, otnv Eupwlwvn kal o€ AoInEG Xwpeg.

3.2 Evonoinon

OuyaTpikEG: Eivalr OAeg o1 eTalpiec nou dlolkouvTal Kal EAéyxovTal, Aueoa n EYPeca, and AaiAn
eTaipia (MNTPIKNA), €ITE HEOW TNG KATOXNG TNG NAEIOWPNQPIAC TWV HETOXWV TNG ETAIPEIAC 0TV Onoid
EYIVE N €NEVOUON, €ITE PHEOW TNG €EAPTNON TNG and Tnv TEXVOyvwaia nou TngG napexel o ‘OMIAoG.
AnAadn, BuyaTpikEG €ival ol ENIXEIPNOEIG NAVW OTIG OMOIEG AOKEITAl EAEYXOG ano Tnv KNTpIkA. H
MEVACO A.B.E.E anokTd kal aokei €AeyXo MEOW Twv OIKAIWUATWV WhRgou. H Unap&n Tuxov
duvnTIKWV OIKAIWPATWY WAPOU Ta ornoia €ival aoknolga kata Tov Xpovo oUvTaéng Twv
OIKOVOMIKWV KATAoTACEwY, AaUBAvVETAl UNOWN NPOKEIYEVOU VA OTOIXEIODETNOEI av n UNTPIKI AOKEI
TOV €Aeyxo €ni Twv BuyaTpikwv. O1 BuyaTpikeéG evonolouvTal NANPwS (OAIKR €vonoinon) Pe TNV
MEBODO TNG €€ayopdc anod TNV NUEPOMNVIA MOU AnoKTATal 0 EAEYXOC €M’ AuTwv Kal navouv va

gvonoloUvTal anod TNV NUEPOPNVia Nou TETOIOC EAeyXOC dev ugioTaral.

H e€ayopa BuyaTtpiknc ano Tov ‘OpiAo AoyioTikonolsiTal Baoel TN pebodou TNS ayopdc. To KOOTOC
KTAONG MIag BuyaTpikng €ival n elAoyn afia Twv MEPIOUCIAKWY OTOIXEIWV nou 006nkav, Twv
HETOXWV MOU €kOOONKAV Kal TWV UMOXPEWOEWV MOU avaAn@enkav kata Tnv nuepounvia Tng
avtalaync, NAEOV TUXOV KOOTOUC AUECa OUVOEDEUEVOU PE TNV ouvalAayr. Ta €EaTOHIKEUPEVA
MEPIOUCIAKA OTOIXEID, UMOXPEWOEIC KAl EVOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAI OF Wi
EMIXEIPNUATIKN OUVEVWON EMIPETPWVTAI KATA TNV £&ayopd oTIC eUAoyeC a&iec Touc aveEapTnTwg
TOU NOCOOTOU CUMHETOXNG. TO KOOTOC ayopdc nNEpav Tng eUAoync a&iac Twv €ni HEPOUC OTOIXEIWV
Mou anokTnBnkav, KaTaxwpeital wc unepa&ia. Av To GUVOAIKO KOOTOG TNG ayopdc €ival JIKPOTEPO
ano Tnv guloyn aia Twv €ni YEPOUC GTOIXEIWV NOU anokTndnkav, n diapopd KaTaxwpeital dueoa

OTa anoTeAéopara.

EidIkG yia TIC EMIXEIPNUATIKEG OUVEVWOEIC MOU €ixav npaypartonoindsi npiv Tnv nuepopnvia
MeTaBaong Tou OpiAou ota AMXN (1n Iavouapiou 2004) xpnoidonoinonke n eEaipeon Tou ANXM 1
Kal 0ev epappooTnke avadpopika n pEBodog Tne e€ayopdc. 2Ta nAgiola TnG napandavw £&€aipeong
n ETaipia dev enavainoAdyioe To KOOTOG KTAONG TwWV BuyaTpikwv nou €ixav anokTnOesi npiv ano
TNV nUepounvia petaBaong orta AMNXM, oUte Tnv €UAoyn afia Twv anoKTNOEVTWV CTOIXEIWY TOU
EVEPYNTIKOU KAl TWV UMOXPEWOEWY KATA TNV NUeEpounvia Tng eEayopdc. Kata ouveneia n unepatia
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MOU avayvwpioTnKe kata Tnv nuepopnvia petdBaong, ortnpixdnke otnv e€aipeon Tou AMNXM 1,
UnNoAoyioTNnKe PE BAON TIGC NPONYOUMEVEC AOYIOTIKEC APXEC Kal AMEIKOVIOTNKE WE Tov idlo TPOMo
nou aneikovi{OTav GUP@WVA e TIG TEAEUTAIEG ONUOCIEUPEVEG OIKOVOMIKEG KATAOTACEIG TOU OMiIAOU

npiv TNV PETABaon ota AMXM.

AleTaIpikeC ouvalAayec, undloina kal Pn npaydartonoinuéva kEpSn and ouvaAAayeg PETAl Twv
eTalpiwv Tou Opidou anaAecigpovTal. O1 un npaypatonoinpeves {NMIEC, niong anaAeipovTal, EKTOG
€Av n ouval\ayr napexel evOEiEeIC anopeinong, Tou PETABIBacBEVTOC oTolxEiou evepynTikou. Ol
AOVIOTIKEC apXEC TwV BUYATPIKWV EXOUV TPOMonoinbei WoTe va €ival OUOIOOPPES |E AUTEC MOU

EXOUV UI00eTNnBei ano Tov ‘OpiAo.

Zuyyeveig: Eival ol enIXEIPAOEIC QUTEG NAVW OTIC onoie¢ 0 ‘OMIAOG PNOpPEl va aokNoEl onUavTIKA
enippor) al\@ Oev nAnpouv TIC MPOUMNOBECEIC yid va XAPAKTNPIOTOUV EiTE OUYATPIKEC &iTE
ouppeTOXn o€ Kolvonpa&ia. O napadoxec nou Xpnoidonoinénkav and Tov OPIAO ouvIoToUV OTI TO
KATEXOMEVO M0000TO WeTAEU 20% kal 50% OIkaiwPaTwy YRPoU Wiag eTaipiag o€ ouvOuaouo He
TNV daoknon Ogonoloucag enipponc o' auTtnv(kupiapxikr €nippor) otnv dloiknon TnG r otnv
AgiToupyia TnG ) uNodNAWVEI oNUAvTIKN ENIPPON NAvw OTNV €Taipia auTr). Enevolosic o€ ouyyeveic
EMIXEIPNOEIC apxIka avayvwpiovral oTo KOOTOC Kal KaToniv BswpouvTal OTI Xpnoigonololv Tn
MEBODO TNC KaBapnc B€onG. STo TEAOC KABE XpronG, To KOOTOC au&averal pe Tnv avaloyia Tng
enevOUTPIAC ENIXEIPNONG OTIC METABOAEC TNC kaBapnc B£onc TNG €nevOUOMEVNG EMIXEIPNONG Kal
MEIWVETAl JE Ta AapPBavopeva anod Tn OUYYEVH Hepiopara.

‘Ogov agopd Tnv unepaia andokTnong, autn HEIVEN TNV a&ia TNG CUPHETOXNG ME EnIBApuvon Twv
anoTEAEOUATWV Xprone, otav peiwveral n a&ia Tng. O ‘Oupihog epapudlovrac To A.MX.M. 3 dev
dlevepyei anooBETeIC kal n unepa&ia nou Ba npokuWel and PEANOVTIKEG ANOKTACEIC BuyaTpIKwV Ba
eupavileTal oTo avanooBeoto KOOTOC Mou €xel dlapopPwlei peExpl Tnv 31/12/2003, peiov

ornoleodnnoTE PEIWOEIG TNG agiag Tnc.

To pepidio Tou Opilou oTa KEPDN 1 TIC (NUIEC TWV OUVOEDEUEVWV EMIXEIPNOEWV PETA TNV £Eayopd
avayvwpileTal oTa anoTeAEOPATA, VW TO HEPIOIO TWV WETABOA®Y TWV AMOBEPATIKOV PETA TNV
g€ayopd, avayvwpiletar ota anoBepatikd. O CUCCWPEUPEVEC HETABOAEC ennpealouv Tnv
AoyIoTIKN a&ia Twv enevOUCEWV O OUVOEDEUEVEG EMIXEIPNTEIC. ‘OTAV N OUPHETOXN Tou OpiAou OTIG
{nuiec o€ pia ouyyevn enixeipnon 1oouTal r} unepPaivel TN CUPKPETOXN TNG OTN GUYYEVI €MIXEipNON,
oupnepIAapBavopevwy onoiovonnoTe aAwv eniopalwv anairnoswy, o ‘OpIAog dev avayvwpilgl
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NePAITEPW (NMIEC, EKTOC Kal av €XEl KAAUWEI UNOXPEWOEIC N EXEl EVEPYNOEI NANPWHEC EK MEPOUG

TNG OUYYEVOUC EMNIXEIPNONG Kal €V YEVN EKEIVWV NOU NPOKUMNTOUV anod Tn PETOXIKN 1010TNTA.

Mn npaypartonoinuéva kEPON and ouvallayég PeTtafl Tou OIAOU KAl TWV OUVOEDEUEVWV
EMIXEIPNOEWV anaAsipovTal KaTtd TO MOCOOTO GOUMMETOXNG Tou OpiAou OTIC OUVOEDEMEVEG
ENIXEIpPNoEIC.  Mn npaypaTtonoinuéveg {nNUIEC anaAsipovTal, €KTOG €av n ouval\ayn Napexel
evOei€elc anopeinong Tou MeTaBiBacBevtog neplouoiakoU oToixeiou. O AOYIOTIKEG apXEC TwV
OUVOEBEPEVWV ENIXEIPACEWV EXOUV TPOMOMOINOEI WOTE va €ival OUOIOHMOPPES PE AUTEC NOU EXOUV

U100eTNnBei anod Tov ‘OpIAo.
3.3 Aopn Tou OpiAou

H dopun Tou OpiAou katda Tnv 31/3/2005 éxel w¢ €ENG:

| MEOOAOZX ENOINOIHXHY KAITIOX0XTA
MEVACO AB.E.E MHTPIKH
MEVACO BOPEIOY EANAAOZ AB.E.E OAIKH ENOIMOIHZH 67%
MEVATANCO A.E OAIKH ENOTOIHZH 51%
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3.4 Merarponn §Evou vopiopuaTog

Ta OTOIXEIQ TWV OIKOVOMIKWV KATAOTACEWV TWV ETAIPEIOV Tou OpiAou enNETpwvTaAl BACEI TOU
VOMIONaTOC TOU NPWTEUOV OIKOVOUIKOU nepIBAAAovTog, oTo onoio Asimoupyei o ‘OpiAog
(AeiToupyikd vopiopa). O1 evonoINUEVEG OIKOVOMIKEG KATAoTAoEIC napouaialovtal o Eupw, nou
gival To A&IToupylkd VOUIONa Kal To VOWIOPa napouciacnc TnG UNTpIknG ETaipiac kar oAwv Twv

BuyaTpikwv TNnG.

O1 ouvalhayeg oe EEva vopiopaTa WETATPENOVTAI OTO AEITOUPYIKO VOUIOWA HE TNV XpAon Twv

ICOTIMIQWV MOU 10XU0OUV KATa TNV NUEPOUNVia Twv cuvailaywv.

KEépdn kal {nuIEC and ouvaA\aypaTIKEG OIAPOPEG Ol OMOIEC NMPOKUNTOUV and Tnv ekkaddapion
TETOIWV OUvaAAaywv KaTta Tnv OIAPKEIa TNG NEPIGDOU Kal and TNV HETATPONN TWV VOUIOHATIKWV
OTOIXEIWV Mnou ek@palovTal oc EEVO VOUIOUA HE TIC I0XUOUCEC IOOTIMIEG KATA TNV NUEPOMNnvia
IooAoyiopoU, kataxwpouvTal ota anoteAéopata.  O1 ouvaAAaydaTikeG OlIapopEG ano  [n
VOMIONATIKA OTOIXEId MOU anoTIwvTal oTnv €UAoyn aia Touc, BewpouvTal w¢ THAKA TNG EUAOYNG

a&iag ka1 ouvenwg kataxwpoUuvTal onou kai ol diapopeg TnG eUAoyng agiac.

O1 ekTOC EANGOOC OpacTtnpioTnTeG Tou Opilou oe &va vopiopata (o1 onoiec anoteAolv kaTtd
kavova avandonacTo WEPOC TwV dpacTnPIOTATWV TNG MNTPIKAG), METATPEMOVTAI OTO VOMIOHA
AEIToupyiag Ke TNV Xprnon TwV ICOTIMICV MoU I0XUOUV KATd TNV nUEPOUNVIa Twv cuvaAAaywv, v
Ta oToixeia Tou evepynTikoU kal nabnTikoU Twv OpACTNPIOTATWV OTO  E€EWTEPIKO,
oupnepIAapBavopevwy TNG unepaiac kar Twv avanpooapuoywv Tng €uloyng a&iac, nou
NPOKUMNTOUV KATA TNV €vomnoinaon, YETATpEénovTal o€ Eupw pE TIC OUVAAAAYUATIKEC IOOTIMIEG Mou

IOXUOUV KATA TNV NUEPOMNVia Tou I00AoyIoHOU.
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3.5 EVOOMATEG AKIVITONOINOEIG

Ta ndyla oToIxEia Tou evepynTIKOU aneIkovi{ovTal OTIC OIKOVOMIKEG KATAOTACEIC OTIC A&IEC KTNOEWC
TouG N oTIC Aikaleg aiec onwg autd npoadiopioTnke Baon eUAoywv a&lwv KATa TNV NUEPOMNVIES
MeTaBaonc, peiov, kAT’ apxnv TIC CUCOWPEUNEVEG anooBETEIC Kal OEUTEPOV, TUXWV ANA&INOEI TWV
nayiwv. To KOOTOG KTAOEWG NepIANAPBAvVEl OAEC TIC APEDA ENIPPINTEEG DANAVEG yId TNV ANOKTNON

TWV OTOIXEIWV.

MeTayeveoTepeg danaveg kataxwpouvTal o€ enal&énon TnG AoyIoTIKAG a&iag Twv EVOWHATWV
nayiov n ¢ &xwpiotd ndylo povov kata Tnv EKTAon nou ol dandveC auTeéc au&avouv Ta
MEAOVTIKA OIKOVOMIKA OPEAN MOU AVAMEVETAI va EI0PEUCOUV and Tnv XpAon Tou nayiou oToIxEiou
Kdl TO KOOTOC TOUC MMopei va enieTpnOei a&ioniota. To KOOTOG EMIOKEUWV Kal GUVTNPROEWV

KATaXwpPEITal oTa anoTeAéopaTa éTav npayuaTonolouvTal.

O1 anooBeoeiC Twv AMWV OTOIXEIWV TWV EVOWHATWV nayiwv (nAnv olkonédwv Ta onoia Oev
anooBévovTal) unoloyilovTal pe TNV oTadepn PEBOOO PETa oTNV WPENIUN (W TOUC NMOU EXEl WG

€EnG:

KTipia 10-65 £1n
MnxavoAoyIKOC €EONAIOHOC 10-25 €mn
AuTokivnTa 6-10 €Tn
Noindg EonAIoPOG 3-10 €mn

O1 UNOAEIMPATIKEG a&ieg kal ol WPENPEG (WEC TWV EVOWHATWY MNayiwv UNOKEIVTAl O ENaAveEETAon
ot kaBe nuepounvia icohoyiopoU. ‘OTav ol AoyIOTIKEG afieC TwV EVOWUATWY AKIVATOMOINOEWV
unepBaivouv Tnv avaktnoiun a&ia Toug, n diagopd (anopsinon) KaTaxwpeital aueoca we ££000

OTa anoTeAéopara.

Katd Tnv nwAnon evowpaTwy akivnTornoinoewy, ol diapopec HETAEU TOu TIUAMUATOC Mou
AapBaverar kar Tng AoyIoTIKNG Toug a&iac kaTaxwpouvTal wg képdn f {nuiec oTa anoteAéopara. Ol
EMIOKEVEC KAl GUVTNPNOEIC KaTaxwpouvTal oTa €60da TN NEPIGDOU NOU APopouV.

O1 1010NapayoOUEVEG EVOWUATEC AKIVNTOMOINOEIG OTOIXEIOBETOUV NMPOOONKN OTO KOOTOC KTNOEWG

TWV EVOOPATWV AKIVNTOMOINOEWY OE a&ieC Mou NePIANAPBAVOUV TO AUECO KOOTOG HIoB0d00iag Tou
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NPOCWNIKOU, MOU OCUMHETEXEI OTNV KATAOKEUN (AVTIOTOIXEC €PYOOOTIKEC EIOPOPEC), KOOTOG

avaAwBEVTWV UAIKWV Kal GAAa Yevika KOoTH.

3.6 AuAa nepIoucIakd oTolxeia

>Ta Auha nepiouciakd oTolxeia ocupnepiAappBavovTal Ta EowTepikd AnuioupyoUpeva AUAa

Meplouciaka oToIXEia , TO AOYIOHIKO Kal n unepagia.

EowTepik@ AnpioupyoUpeva ‘Aula Meplouoiaka: Eival Tta nepiouciakd oToixeia nou
npogpyovtal and avanTtuén (4 and Tn @acn avanTuéng evog eowTepikoU NPoypAupaToc) kai

kaTaxwpouvTal oTav kai povov oTav, pia enixeipnon pnopei va anodei&el OAa Ta akohouba:

(a) Tnv Texvikn duvaToTnTa OAOKANPWONG TOU AUAOU MEPIOUTIAKOU OTOIXEIOU, OUTWE WOTE Va
eival d1aBgaipo Npog xpnon n NwAnon.

(B) Tnv npdBeon TnG va oAoKANPWOEl TO QUAO MEPIOUTIAKO OTOIKEIO Kal va XPnoILonoInoel i
NWANCEI AuTO.

(y) Tnv ikavoTNTa TNG va XPNOIKOMNOINCE! 1) va NWANCEI TO AUAO NEPIOUCIAKO GTOIXEIO.

(0) Nwc To duho nepiouciakd oToixeio Ba dnuioupynoel MBava PEAOVTIKA OIKOVOUIKA OQEAN.
MeTa&u aAwv, n enixeipnon npénel va anodei€el Tnv Unapén piac ayopdc yia To npoiov Tou
AuAou MePIoUTIakoU OTOIXEIOU 1 yia To id10 TO AUAO NEPIOUCIAKO OTOIXEID 1), AV NPOKEITal
va XpNOIKOMNOIEITAl EOWTEPIKWC, TN XPNOIMOTNTA TOU AQUAOU NEPIOUCIAKOU OTOIXEIOU .

(e) Tn O1@Be0IOTNTA TWV KATAMNAWV TEXVIKWYV, OIKOVOUIKWV Kal GMwv nopwv yia va
oAOKANPWOEl TNV avanTu&n Kai va XpnoIKonoInoel 1 NWANRCEl TO AUAO NMEPIOUCIAKO GTOIXEIO.

(oT)Tnv IKavoTNTa TNG va anoTipa a&ionoTa TIC anodoTeec dANAvEG OTO AUAO MEPIOUCIAKO

oTolxeio, kata Tn 0IApKeIa TNG avanTUEEWG Tou.

To KOOTOG TOU E0WTEPIKWC ONMUIOUPYOULEVOU AUAOU NEPIOUOIAKOU OTOIXEIOU NEPIANAPBAVEI OAEG TIC
dandvec nou pnopei aueoa va anodobolv r va kataveunBoUv enavw o€ Pia AOYIKN Kal CUVENN
Baon, yia Tn dnuioupyia, TNV NAapaywyr Kal NpoETOINACia TOU MEPIOUCIAKOU OTOIXEIOU yia TN
Xpron nou npoopileTal auto. To KOOTOC NepINaPBAVEl, KATA NEPINTWON:

(a) Aandavec UNIK@V Kal UNNPECIwWV MOU XpnaolhonolouvTal ) avaAiokovTal yia Tn dnuioupyia

TOU AllAou nePIOUTIakoU OTOIXEIOU.
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(B) Toug pioBouc, nuepopiodia kai GAANG OXETIKA KOOTN NPOCWNIKOU APETa anacyXoAOUNEVOU Yia

Tn dnuIoupyia Tou nepiouciakoU OToIXEIOU.

(y) Kabe dandavn nou eival aueca anodoTea oTn dnuioupyia Tou NEPIOUTIAKOU GTOIXEIOU, ONWG
aupoIBEC yia kaToXUpwon €vog VouikoU OIKaiwpaTog kal n anoofeon OINAwUATwV
EUPEDITEXVIAG Kal adeiwv Nou XpnoidonoloUvTal yia va Onuioupynoouv TO MEPIOUTIakd

OTOIXEIO.

(0) Tevikd kOOTN Nou €ival avaykaia yia va dnUIoUPYROoOUV TO MEPIOUCIAKO OTOIXEIO Kal nou
Jnopei va katavepnBoUv navw o€ pia Aoyikn kal oTabepr) BAon OTO NEPIOUCIAKO OTOIXEIO
(yia napadeiyua, pia katavoun TG anoofeonc Twv EVOWPATWY Nayiwv, ao@alioTpwv Kal
EVOIKIWV). KATavoUEC TOU YeVIKOU KOOTOUG YivovTal NAvw o€ BACEIC OMOIEG E EKEIVEG MOU
XpNolJonoiouvVTal OTNV KATAvodry  TOU YEVIKOU kOoToug ota anoBeéparta ( AAMN. 2
«AnoBeparta»).  To AAM. 23 «KooTtoc AavelopoUu», KaBlEpWVel KpITHpIa yia TV
KaTaxwpnon TOU TOKOU G &VOC OUVOETIKOU OTOIXEIOU TOU KOOTOUG €VOC E0WTEPIKWG

dnuIoupyoUpEvou duAou nepiouciakoU GTOIXEIOU.

MeTA TNV apxIkn KaTaxwpnon, €va Auho NePIOUCIaKO OTOIXEIO NPENEl va anelkovileTal 0To KOOTOG
TOU Meiov kABe OwpeUPEVN andoBeon kal kABe owpeupévn nuia anopeiwong O1 anooBECeI
dlevepyouvTal e TNV oTabepr) HEB0dOo KaTa TNV dIApKeIa TNG WPENIKNG {wNG TWV OTOIXEIWY AUTWV
n onoia Pe BAon TNV NPoodOKWHEVN XPRON TOU NepiouaiakoU OToIXEioU kabwg kal Tnv nepiodo
€AEYXOU TOU OUHPPWVA HE TIC OXETIKEC OUKPBATEIC eKTINNBNKE anod Tnv Aloiknon Tng eTaipiac o 10

ETn.

Aoyiopikd: Or adeieg AoyIoMIKOU anoTINWVTAl OTO KOOTOG KTNOEWG Meiov TIC anooBeoeig. Ol
anooBeoeig dlevepyolUvTal pe TNV oTabepr) pEBodO kata Tnv didpkeld TNG WPENUNG {WNAG TwV

OTOIXEIWV aUT®V N onoia Kupaiveral ano 2 £wg 6 £1n.

Ynepa&ia: Eival n diapopd peta&l Tou KOOTOUC ayopdc Kal TnG eUAoyNG a&iac Tou evepynTikou
Kal Tou naénTikoU BuyaTpiknc / ouyyevoUc enIXEipnoNG Kata Tnv nuepounvia Tne e€ayopac. H
€TAIpEia KATA TNV nUEpounvia TnG ayopdg avayvwpilel Tnv unepagia nou MpoEKUYE anod Tnv
anokKTnNon, w¢ £va OTOIXEIO TOU EVEPYNTIKOU, Kal TNV €UPavilel oTo KOOTOC. To KOOTOC auTo gival
i00 PE TO NOOO KATA TO OMoio To KOOTOG £vonoinong unepPaivel To PePidIo TNC €nixeipnonc, oTa
OTOIXEIQ TOU EVEPYNTIKOU, OTIC UMNOXPEWOEIC KAl OTIC EVOEXOUEVEC UMOXPEWOEIC TNG ANoKTNOgioag

ETAIPEIAG .
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MeTa TNV apxIKn avayvwpion n unepagia anoTINAaTal 0To KOOTOC HEIOV TIC CUCOWPEUHEVES {NUIES
ANoyw peiwong TG aiac Tng. H unepatia dev anooBéveral, al\a eEeTaleTal €TAOIQ yia TUXOV
MEiwan TNG agiac TnG, av UNAPXOUV YEYOVOTA MOU NApEXouv eVOEIEEIC yia (NI cUPPWVA WE TO
A.A.IN. 36.

2TNV NEPINTWAN MoU To KOOTOC TNG AnNOKTNONG €ival PIKPOTEPO and To WEPIdIO TNG TAIPEIAG OTa
idla kepaAala TNG anokTnBesioac enixeipnong, TOTE n npwTtn unoAoyilel &ava To KOOTOG TNG
anokTNonG, anoTINA Ta OTOIXEid TOU €VEPYNTIKOU, TIC UMOXPEWOEIC KAl TIC EVOEXOMEVEG
UMOXPEWOEIG TNG anokTnBeioag enixeipnong kal avayvwpilel aneubeiac oTa anoTeAéopaTa Xpnong

WG kEPDOC , ornoladnnoTe diaPopd NAPAEIVEI HETA TOV ENAVUMNOAOYIOHO.

3.7 Anopeiwon Aiag NMepiouciak®V ZToIXEIWV

Ta OTOIXEId TOU &VePYNTIKOU MOU €xouv anpoodiopioTn w@eNUn (wr Oev anooBévovtal Kai
UMOKEIVTAl Ot €AEyXO AMOMPEIiWOoNG £TNOIWG Kal OTav KAmolia yeyovoTa KATadelkvuouv OTI N
AoyioTikr) a&ia pnopei va pnv €ivar avakThoign. Ta OTOIXEid TOU EVEPYNTIKOU MOU anooBevovTal
UMOKEIVTAl O£ €AEYXO anopeiwong TnG a&iac Toug OTav undapyouv evoeieic OTI ol AoyioTikn a&ia
Toug dev Ba avaktnBei. H avaktnoiun agia sivar To peyaAUTepo Nogd PETAEU TG kaBapng TIMAG
nwAnong kai TG a&iag Adyw xpnong. H {nuia Adyo peiwong Tng afiac Twv OTOIXEIWV Tou
gvepynTIKOU avayvwpileTal and Tnv enixeipnon, oTav n AoyioTikA afia Twv oToIxegiwv autwv (1 TNG
Movadag Anuioupyiag Tapeiakwv Powv) €ival peyaAUTepn anod To avakTAoIJo Nood Touc.

KaBapr a&ia nwAnong Bswpeital To Nocd and TNV NWANGCN £VOC OTOIXEIOU TOU EVEPYNTIKOU OTA
nAaiola piag apgoTtepoBapolc ouvaAhayng oTnv onoid Ta HEPN €XOUV NANRPN yvwon Kai
NPOCXWPOUV OIKEIOBEAWC, HETA ano TNV aPpaipeon KABe NpOoOETOU APECOU KOOTOUC dIABE0NG TOU
OTOIXEIOU €vepynTIKOU, evw, a&ia xpnong €ivai n napoloa aia TwV EKTINOHEVOV HEANOVTIKOV
TAUEIGKWV POWV MOU AVAPEVETAl va €I0peUOOUV OTNV EMIXEIPNON and Tn Xprion €vog OTOIXEIOU

EVEPYNTIKOU Kai anod Tnv dIA6ean Tou 0TO TEAOG TNG EKTIMWHEVNG WPENUNG (WG Tou.
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3.8 XpnHATOOIKOVOHIKA HETA

XpNUATOOIKOVOUIKO WECO €ival kGBe oUuBaon mou ONMIOUPYEI €va XPNMATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU O€ Wia EMIXEipNON Kal hia XpnHATOOIKOVOUIKE UNOXPEWGN 1N £va GUHHETOXIKO TiTAO O€

Hia aAAn enixeipnon.

Ta XpnNUATOOIKOVOUIKA pECa Tou Opidou Ta&ivopoUvTal OTIC NAPAKATW KATnyopieg We Baon Tnv

oucia TN ouKPBacnG kal To OKOMO yia TOV OM0oI0 AanoKTrHenKav.

i) XpnHATOOIKOVOHIKA OTOIXEiO anOTIHWHEVA OTnV &UAoyn aia TouGg HEOW TNG
KATAOTAONG ANOTEAECHATWV XPRONG

MpOKeITal yia XPNMATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU, MOU IKAVOMOoIoUv onoladnnoTe ano TG
napakaTw npolnobEoelc:

- XpnUATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU MOU  KATEXOVTAl VYIA EUNOPIKOUC  OKOMoUG
(oupnepiAapBavovTal Ta napdywyd, EKTOG anod ekeiva nou ival kabopiopéva Kal anoTeAeoPaTika
MEéoa avTiIoTAOMIoNG, auTd Nou anokTwvTal n dnuioupyouvTal YE OKOMO TNV MwANon [ Tnv
enavayopd kKal TEAOC auTd nou danoTehoUV HEPOC €vOG XAPTOPUAAKIOU and avayvwpiopéva
XPNHUATOOIKOVOUIKA PETQ).

- Katad tnv apxikn avayvopion opiletar and Tnv €nixeipnon wc OTOIXEI0 Mou anoTiydTal oTnv
guloyn a€ia, ye avayvwpion Twv PJeTaBoAwv oTnv Kataotaon AnoTeAeoudtwv Xpriong.

>Tov Ioohoyiopo Tou OpiAou of GUVAAAGYEG Kal | anoTigynon o€ €UAOYEG afieC Twv napaywywv
aneikovilovralr og EexwploTd KovOdUAId Tou EvepynmikoU Kal TwV YMNOXPEWOEWV HE TITAO
«Mapaywya XpnuUaToolkovouika XToixeia». O1 PeETABOAEC oTnv €UAoyn afia Twv napaywywv
KaTaxwpoUvTal oTNV KaTaoTaon anoTEAEOPATWY Xpronc.

ii) Adaveia ka1 anaITRoEIg

MepIAauBavouv  un  Napaywya XpnUATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU WE OTABEPEC N
NPOCdIOPICUEVEC NANPWHEC, Ta onoia Ogv dlIaNpPayUaTelovTal O EVEPYEC AYOPEC. TNV KATNyopia
auTn (Adveia kai Anarrioeig) dev nepiIAauBavovTal

a) anaiTnoeig anod NPokAaTaBOAEC yia ayopd ayadwv I Unnpeciov,

B) anaitnoEIC Nou £X0UV va KAavouv Pe doooANYiec pOpwV, Ol ONoieG EXouv niBANOEl VOUOBETIKA
ano To KPAToC,

y) omidnnote dev kaAUNTeTal and oUpBacn woTe va divel dikaiwya oTnv enixeipnon yia Ajwn

METPNTWV ) AWV XPNHATOOIKOVOUIK®V NAYiwV OTOIXEIWV.
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Ta Adveia kal ol anaiTnoeic nepIAapBavovTal 0To KUKAOQPOPOUV VEPYNTIKO, EKTOC ano ekeiva e
ANEEIC  peyaAUTepeG Twv 12 pnvov anod Tnv  nuepopnvia 100Aoyiopou. Ta  TeAeuTaia

oupnepIAapBavovTal oTa pn KUKAOQOPOUVTa GTOIXEIQ TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOHEVEG WG TNV AREN

MepIAapBaver Pn napaywya XPnHAaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIA JE NAYIEC N NPOCIOPICHEVES
NANPWHECG Kal GUYKEKPIMEVN AREN kal Ta onoia o ‘'OpIAog €xel TV NpdBeon kai Tnv duvaToTnTa va
Ta dlakpaTnoel WG TNV ANEn Touc.

O 'Opihog dev kaTeixe enevOUOEIC AUTAC TNG KATNYOPIEG.

iv) Ala@£oipa yia n@ANon XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepiAapBavel  Pn  napdywya XPNHATOOIKOVOMIKA MEPIOUCIAKA OToIxeia Ta onoia  &iTe
npoadiopiovTal 0 auTriVv TNV KaTtnyopia, €ite dev pnopolv va evraxboUv O€ kanola anod TIG

avmTEPW.

>Tn Ouvéxela, Ta dIABEDINa NPoc NWANGCN XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTI®VTal
oTnv €UAoyn a&ia Touc Kal Ta OXETIKA KEPON N {NUIEC KATAXWPOUVTAl O anoBePaTikO TwV 10KV
KEPaAQiwv PEXPI TA OTOIXEId AUTA NWANBOUV 1) XapakTnpioBoUV w¢ anodsimpeva.

Katd Tnv nwAnon rn otav Xapakrtnpiobouv w¢ anopsiwpéva, Ta kEPON f ol {NUIEC JETAPEPOVTAI
OTa anoTeAéopaTa. ZnMIEG AMOMPEIWONC MOU €XOUuv avayvwploBei oTta anoTteAéoparta Oev

QVTIOTPEPOVTAI HECW ANOTEAECHATWV.

O1 ayopEg Kal ol NWANCEIG TV €NEVOUCEWY avayvwpifovTal KaTd Tnv NUEPOMNVia TNG ouvaiAayng
nou gival kal n nuepopnvia nou o ‘OpIAog deouelETal va ayopdacel 1 va NnwAnon To aToixeio. Ol
enevOUOEIC apxIka avayvwpilovral oTnv €uAoyn afia Touc NAEov Twv AUECA ENIPPINTEWV OTN
ouval\ayn danavawv, e eEaipeon 60ov agopd TIC AUeTa ENIPPINTEEC 0Tn cuvaiayr dandaveg, yia
Ta OTOIXEIQ €KEIVA MOU AMOTIMWVTAl OTNnV €UAoyn a&ia Toug Pe PETABOAEG oTa anoTeAéopara. Ol
enevouoelg diaypagovTal 0Tav To OIKAIWKa OTIG TAUEIOKEG POEC and TIC €nevOUOEIC ARyel i
peTaBiBaleral kai o ‘OWINOG €xel PeTaBIBAcel ouoIwdwS OAOUG TOUC KIVOUVOUG Kal TIC avTapoIBEG

MoU CUVENAyETal N I510KTNoia.
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Ta ddvela kal ol anaiTnoei§ avayvwpiovral oTo avandoBeoTo KOOTOG BAcel TNG MEBOGDOU Tou
npayuaTikoU eMITOKiou.

Ta npaypaTonoinyéva kal pn npayupatonoinuéva kepdn f {nuieg mou npokunTouv and TIC
METABOAEC TNG eUAOYNG a&iag Twv XPNHATOOIKOVOUIKWY OTOIXEIWYV EVEPYNTIKOU AMOTIMWHEVA OTNV
euloyn a&ia Touc Me WETABOAEG OTa anoTeAéoPaTa, avayvwpilovral oTa anoTeAéoPaTa Tnv

nEPiodo NOU NPOKUMTOUV.

O1 eUAoyeG a&iec Twv XpNHUATOOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU Mou €ival dianpayuateloiya o€
evepyoUc ayopec npoadiopidovtal anod TIG TPEXOUOEC TIHEC NTnone. Ma Ta un dianpaypaTeloipa
oToIxeia ol eUAoyec a&iec npoodiopifovTal Ye TNV XPAON TEXVIKWV anOTiUNoNG onw¢ avaiuon
nNpOC(ATWV CGUVAANGY®WV, OUYKPIOIMWV OToIXEiwv nou dianpaypatelovTal kal NpoeEO@Anon
Tapelakwv powv. OI Pn dlanpayuaTeloiPol O evepyd ayopd CUMMETOXIKOI TITAOI MOU €XOUV
Ta&ivounBei oTnv katnyopia AlaBgoiya npoc NWANGCN XPNHATOOIKOVOUIKA OTOIXEIA Kal TwV OMoiwv
n €0Aoyn a&ia dev €ival duvaTtov va nNpocdlopIoTel Ye a&lonioTia anoTIJWVTAl OTO KOOTOG KTAONG

TOUG,.

>e KABe nuepopnvia 10oAoyIopoU 0 ‘OMINOG EKTIMA av UNAPXOUV AVTIKEIUEVIKEC eVOEIEEIC NouU va
odnyoUv OTO GUMMEPACHA OTI TA XPNMATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU £XOUV UMOOTEI
anopeinon. Ma HETOXEC ETAIPEIWV MOU €XOUV TA&IVOUNOEl WG XPNUATOOIKOVOUIKA OTOIXEIa
d1a0&a1ua Npoc NWANON, TETola EVOEIEN OUVIOTA N GNUAVTIKN 1| NAPATETAUEVN HEiwon TNG EUAOYNG
a&iac oc OXEON ME TO KOOTOC KTNOEWC. AV OTOIXEIODETEITAI ANOMEIWON, N CWPEUPEVN oTa idia
KepaAiaia {nuia nou eivai n diagpopd PETAEU KOOTOUC KTNOEWGE kal eUAOYNG a&iac, NETAPEPETAl OTa
anoTeAéopara.

3.9 Ano@spara

Tnv nUepounvia Tou I00AoyIopoU, Ta anoBEUaTa anoTIHWVTAl 0TO XAUNAOTEPO TOU KOOTOUG I TNV
kaBapny peuoTonoinoiun a&ia. H kabapr peucTtonoinoiun aia €ivar n ekTIMNKEVN TIMA NWANONG
oTNV ouvNBIoPEVN MOPEid TWV E£PYACIOV TNC EMIXEIpNONG Meiov onoladnnoTe OXETIKA €E0da
nwANoNCc. To KOOTOC Twv AnoBeudTwv dev NEPINAPPAVEI XPNHATOOIKOVOUIKA £€00a.
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3.10 ENnopIKEG analTNOEIG

O1 anartnoeig anod NeAdTEG KATAXWPEOUVTAl apXIka oTnv €UAoyn a&ia Toug Kal HETAYEVEOTEPA
anoTIJWVTal OTO avandoBeoTo KOOTOC XPNOIHOMoIWvVTag TNV HEBODO TOU aAnoOTEAECHATIKOU
EMITOKIOU, peiov TNV NpOBAewn yia peiwon TnG a&iag Toug. XTnV NePINT®Won nou n avanooBeoTn
afia 1 To KOOTOG €VOC XPNHATOOIKOVOUIKOU OTolXEiou unepPaivel Tnv napouca atia, TOTE TO
OTOIXEIO AQUTO anoTIPNATAl OTO AVAKTACIMO nocd autou, OnAadny oTtn napouca afia Twv
MEMOVTIKWV pPOwV TOU MEPIOUCIAKOU OTOIXEIOU, N ornoia unoloyileTal Ye BAon To NPAyHaTiko
apxiko emTokio. H oxeTikn {nuia peTagépeTal ansubeiac oTa anoTeAéopata Xpnone. O1 {nMIEG
anopeiwong , dnAadn OTav undapyxel avTIKEIYEVIK €vOeEIEn OTI o ‘OpIAog Oev eival o€ Béon va
glonpda&el OAa Ta Nood nou ogeilovTal Pe Baon Toug cuppaTikoUg Opoug, avayvwpilovtal oTd

anoTeAéopara.

3.11 Tapeiakad diaBgoipa kai 1I000UVAHa TAHEIGK®OV d1aBeCiwv

Ta diaBéoipa kai 1Igoduvapa dIabeaipwv nepIAapBAvouy Ta YETpNTA oTNV TpAnela kal OTo TAMEIO
Kabwg eniong kal TIC BpaxunpdBeopeg enevOUOEIC UPNANG PEUOTOTNTAG ONWG TA MPOIOVTA TNG
ayopdc XpAMaToG Kal ol TpanellkeC kaTaBeoeic. Ta npoidvta TnG ayopdc Xprnuaroc civai
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU anoTIHwvTal oTnv €uloyn afia péow NG

KaTaoTaong anoTeAEOUATWV.

3.12 Mn kukAopopiaka nepiouciaka oToixeia Ta&ivopnHéva WG KPATOUHEVA NPOG
nwAnon

Ta nepiouaiakd aToixeia nou diaTnpouvTal NPOC NWANCN CUKNEPIAAUBAVOUV Ta AoINA NEPIOUCIAKA
oToixeia (oupnepIAauBavopEvng TNG unepaiac) kal Ta evowuaTa nayia nou o ‘OPIANOC oKonevel va
NMOUANCEI EVTOG EVOC £TOUG AnO TNV NUEPOMNVia Ta&ivounonc Touc we “kpaTtoUpeva npoc nwAnon”.

Ta nepiouoiaka oToixeia nou Ta&ivopouvTal w¢ “kpaToUheva npoc nNwAnon” anoTiJovTal oTn
XaunAoTepn aia PeTa&l Tng AoyioTIKAG a&iag Toug auéowe npiv TNV Ta&ivounor Toug wG
KpaToUWeva Npog NwAnan, kai Tnv €UAoyn Toug a&ia peiov To kKOOTOG NwAnonc. Ta MeEPIOUCIAKA
oToixeia nou Ta&ivopouvtal w¢ “kpatoUpeva npoc nwAnon” Oev UNOKeEIVTal 0 anooBeon. To

kEPOOC N N {nuia nNou NPOKUNTEI And TNV NWANCN Kal €NAVEKTIUNON TWV “KPATOUHPEVWV MPOG
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NWANON" NEPIOUCIAKWY OTOIXEIWV oupnepIAauBaveral ota “dAa £ooda” kal “aAa €£Eoda”,

avTioTolxa, oTnV KaTaoTaon anoTEAEOUATWY XProng

O 'OpiINog Oev €xel TA&IVOUNOEl PN KUKAOQPOPIGKA MEPIOUCIAKA OTOIXEId WG KPATOUWEVA MPoG

nwAnon.

3.13 MeTOXIKO KEPAAAIO

'E€0da Ta onoia npayuatonomnOnkav yia Tnv €kdoon PETOXWV ePgavidovTal PETA TNV apaipeon
TOU OXETIKOU (OPOU €I00DAKATOG, OE MEIWON Tou NpoiovTog TG ekdoonc. Ta €€oda Ta onoia
oxeTidovTal e TNV €kOOON HETOXWV YIA TNV AnOKTNON EMIXEIPAOEWV NEPIAAPBAvovTal GTO KOOTOG

KTAOEWG TNG ENIXEIPACEWC MOU AMNOKTATAl.

Katd Tnv anoktnon 10ikwv PETOXwV, TO KaTaBAnBév Tiunua, CupnepIAAPBAVOUEVWV Kal TwV

OXETIKWV danavwv, aneikovidetTal PEIWTIKA Twv 10iwv kepaAainv (anoBepaTikd unep To apTio) .

3.14 ®opoloyia £1003QHAToC & avaBaAAOHEVOG POPOG

H enmiBapuvon Tnc nepiddou Pe POPOUC EI00DNKATOC anoTeAEITal and TouG TPEXOVTEC POPOUG Kal
TOUC avaBaAM\oOpevouc (popouc, OnAadry Toug POpPouC N TIC (POPOAOYIKEC €AAPPUVOEIC MOU
OXETI(OVTAI JE TA OIKOVOUIKA OPEAN NMOU NPOKUNTOUV OTNV NEPiodo aAAa €xouv NdN KATAAOYIOTEI
i 6a kataloyloTouv anod TIG (POPOAOYIKEC APXEC O DIAPOPETIKEC NEPIGDOUG. O POPOC E1000NKATOC
avayvwpileTal oTov Aoyapiacpd TwV anoTEAEOUATWY TNG NEPIOOOU, EKTOC TOU POPOU EKEIVOU MOU
a@opd ouvaAAayec mou kartaxwpnonkav aneubesiac oTa idla KepdaAaia, oTnv onoia NePINTwon
KaTaxwpeital aneudeiac, katd avaloyo Tpono, oTa idia Kepaaia.

O1 TpéxovTeC (POpol €1000NMATOC NEPIAAUBAVOUV TIC PBPAXUNPOBECUEC UMOXPEWOEIC N Kal
anaiTioeIC NPoc TIC ONUOCIOVOUIKEC APXEC MOU OXETI(OVTAl PE TOUG NANPWTEOUC POPOUC €Mi TOU
(POPOAOYNTEOU €I00DNKATOC TNG MEPIODOU Kal Ol TUXOV NPOCHETOI (POPOI €160ONUATOC MOU

agopouV NPonNyoUHEVES XPNOEIC.

Ol TPEXOVTEG (POPOI EMIYETPWVTAl OUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC KAl TOUG
(POPOAOYIKOUC VOUOUC nou e@appolovTal oTIC JIaxeIpIOTIKEC NEPIODOUC WE TIG OMoieC oxeTiovTal,
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Baoilopeva oTo QopohoynTéo kEPDOG yia To £ToC. ‘OAeg oI aMayeg oTta Bpaxunpobeopa
(POpoAOyIKG OTOIXEia TOU evepynTikoU N TIC UMOXPEWOEIC avayvwpilovTal oav HEPOC TwV

(POPOAOYIKWV €E0OWV OTNV KATAOTACN ANOTEAEGUATWY XPNoNG.

O avaBaA\opevoc popoc €1000NUATOG MNpocdlopideTal Me TNV WEBODO TNG UMNOXPEWGCNG Mou
NPOKUNTEI anod TIC NPOCWPIVEC dIAPOPEG HETAEL TNG AoYIOTIKAG a&iag kal TG popoAoyIknG Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBarAOPEVOG (POPOC €1000NKATOC deV
AoyileTal €Gv npokUNTEl and Tnv apyikn avayvwpion oToixeiou evepynTikoU 1 nadnTikoU o€
ouval\ayn, €KTOC EMIXEIPNUATIKAG OUVEVWONG, N onoia oTav €yive n ouvaAliayn Oev ennpeace

oUTE TO AoyIOTIKO OUTE TO (POPOAOYIKO KEPDOG N {nuia.

O1 avaPBaM\OPeveC (POPOAOYIKEC anAITACEIC KAl UMOXPEWOEIC anoTidwvTal Pe Bdaon Toug
(POPOAOYIKOUC OUVTEAEOTEC MOU AVAMEVETAI va €PAPUOCTOUV OTNV NEPIOdO kaTa Tnv ornoia 6a
dlaKkavovioTEl N anaitnon i N unoxpewaorn, AauBavovtag unown Toug POoPOAOYIKOUGC GUVTEAEDTEG
(ka1 popoAoyIkoUG VOLOUG) Mou £Xouv TeBEI OE 10XU 1) 0UCIAoTIKA 10XUOUV PEXPI TNV NUEPOMNViIa
Tou Iooloyiopou. Ze nepinTwon aduvapiac oa@oucg NpocdIopioHoU TOU XPOVOU avaoTpoPns Twv
NPOCWPIVDV dIaPopwV ePapUOlETal 0 POPOAOYIKOG CUVTEAECTAC NOU I0XUEI KATA TNV €NOPEVN TNG
NUEPOUNVIAG Tou IG0AOYIOHOU XPRoN.

O1 avaBal\OpEVEC POPOAOYIKEC anAIThOEIC avayvwpilovTal KaTd Tnv &ktaon oTnv onoia 6a
unap&el HEAOVTIKO (pOPOAOYNTEO KEPDOC YyIa TNV XPNOIKOMNoiNon TNG NPoowpIvig diapopdc nou
dnuioupyei TNV avaBal\Opevn popoAOyIKN anaitnaon.

O avaBaA\opevoc (OpoG €I000NKATOC avayvwpileTal yia TIC NPOCWPIVEG JlaPOPEC Mou
npokUNTouv and enevdUoelG O OBuyaTpikEG KAl OUVOEDEPEVEG ENMIXEIPNOEIC, HE €Eaipean Tnv
NePINTWAON MOU N avacTpo®Pn TWV MPOoWPIVOV OIaPopwv eAEyxeTal and Tov ‘OupiAo Kkal eival
noeavo OTI ol NPOCWPIVEC diapopec Oev Ba avaoTpa®oUuv aTo NPOBAENTO YEANOV.

O1 neploooTePeC aANayEG OTIC  avaBaAMOMEVEC (QOPOAOYIKEC aNAITHOEIC ) UMOXPEWOEIG
avayvwpilovtal oav €va KOPHATI TWV (POPONOYIKWV €E00WV OTNV KATAOTAON AMNOTEAEOPATWV
Xponc. Movo auTéc o HETABOAEC OTA OTOIXEId TOU EvepynTIKOU 1 TIC UMOXPEWOEIC MOU
ennpealouv TIG NPOOWPIVEC dlaPopég avayvwpilovTtal kaTeuBeiav oTa idla kepdaiaia Tou Opilou,
ONwG N €NavekTignon TNG a&iag Tng akivnTng MepIouaiac, £XOUV WC AMOTEAEOUA TNV OXETIKN
alayn oTIc  avaBaMOPEVEC (POPOAOYIKEC AMNAITACEIG ) UMOXPEWOEIC VA XPEWVETAI EVAVTI TOU
OXETIKOU AoyapiaopoU TnG kabapnc Bonc.
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3.15 NMapoxEG 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpOBeoeC NAPOxXEC NPOG Toug £pyalopEvouc (MAapOXES
ANENC TNG €pYaciakng oxeonc) o€ xpnua kal o€ €idog avayvwpilovTal wg €€0do oTav kabioTavral
0edOUAEUPEVEG. H eTalpeia dev €XEl enionua 1 avenionua evepyonoinoel kaveva €10IKO Npoypapua
napoxwv Npog Tou pyalopevouc TNG. To HOVO Npoypappa nou IoXUEl Kal EXEl EvEpyonoinbei oTo
napeAdov eivar n oupBatik unoxpeéwon ( We Bacn Tnv loxuouoa vopoBeoia N2112/20) yia
napoxn €vog epana& nooou. MNa To napanavw nNoco n €Taipeia kavel NpoRAewn 6Tav auTr Bewpei

anapaitnTa Baon avaloyioTIKNAG HEAETNC.

3.16 Enmixopnynoeig

O 'Ouihog avayvwpilel TIC KPATIKEC €NIXOPNYNOEIC O OMOIEC IKAvorolouv abpoloTIKa Ta €ENG
KpITHPIA: a) YNApXel TEKUAIpOUEVN BERaAIOTNTA OTI N EMIXEIPNON EXEI CUMHOPPWOEI 1) NpdkeITal va
OUMMOPQWOEl pe TOUG OpouC TNG emixopriynong kai B) miBavoloyeital OTI TO Mo0O0 TNG
eniyopnynong 0a eionpaxBei. Kataxwpouvral otnv eUloyn aia kai avayvwpilovTtal Ye Tpono
ouoTNUATIKO oTa €000a, ME PBAcn Tnv apxn TOU OUCXETIOHOU TWV EMIXOPNYNOEWV HE Td

avTioToIXa KOOTN Ta oroia Kal Eniyopnyouv.

O1 enixopnyNoEIC Nou apopoUlV OTOoIXEIQ TOU evepynTIKoU nepIAaPBAvovTal OTIC HAKPONpOBETHES
UMOXPEWOEIC WC £0000 ENOUEVWV XPNOEWV Kal avayvwpilovral cuoTnuaTika kai opBoloyikd orta

£€000a kaTa Tn didapkela TNEG WPEAIUNG wNC TOU Nayiou OTOIXEIOU TOU EvePyNTIKOU.

3.17 NpoBAéyseig

MpoBAsweig avayvwpilovtal étav 0 ‘OPIAOG £xel NAPOUCEC VOUIKEG N TEKUAIPOMEVES UMOXPEWTEIC
WG anoTéAeopa NapeABOVTwWY yeyovoTwy, gival nibavr n ekkabdapior) TouG HECW EKPOWV NOPWV Kal
N €KTIUNON Tou akpiBoU¢ noooU TG UMOXPEWONG WMNopei va npayuaronoindei pe agonioTia. Ol
NPOBAEYEIC enioKOMNoUVTal KaTa TNV NUEPOUNVia ouvTa&ng kade IocoloyiopoU kai npooappolovTal
NPOKEIYEVOU va avtavakAoUv Tnv napouoa a&ia Tng dandvng nou avapéverdal va anairndei yia

JIEUBETNON TNG UnoXpewonc. O eVOEXOUEVEC UMOXPEWOEIC OV avayvwpilovTal OTIG OIKOVOUIKEG
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KATAoTACEIC aAAG  YVWOTOMOIOUVTAl, €KTOC av n meavotnTa EKpowv MOpwv Ol Omnoiol
EVOWMATWVOUV OIKOVOMIKA OQEAN €ival eAaxioTn. O1 evOeXOMeVEG anaitioelg Osv avayvwpilovTal
OTIC OIKOVOMIKEC KATAOTACEIC AANA YVWOTOMNOIOUVTAl EPOCOV N EI0PON OIKOVOUIKWV OPEAWV Eival

nmeavr.

3.18 Avayvwpion 000wV Kal EE00wvV

‘Egoda: Ta £0oda nepihapPavouv Tnv €UAoyn a&ia €Toipwv NPoiovTwy, NWANCEwV ayadwv Kai
napoxnc unnpeoiwv, kabapd and ®opo MpooTiBéuevng A&iac, eKNTWOEIC KAl EMIOTPOPEC. Ta
dleTaipikaG €00da pEoa otov ‘OpiAo anaAsipovTal nANpwc. H avayvwpion Twv €00dwV YIVETAl WG
gene:
- NwAnoeig ayabwv kal eToigwv npoiovTtwv: O nwAnoeiG ayabwv Kal ETOIHWV
npoidvtwv avayvwpifovral 0tav o ‘Opihog napadidel Ta ayabd oToug neAATeC, Ta ayada
yivovTal anodektd and auTtoug kal n €ionpa&n Tng anaitnong ivar eUAoya eEacPaNICUEVD.
- Mapoxn unnpeoci®wv: Ta €0oda and napoxn unnpeciwv AoyilovTtal Tnv nepiodo nou
NnapeXovTal ol UNnNpPeaiec, He BAoN To aTADI0 OAOKANPWONG TNG NAPEXOUEVNC UNNPECIAC O
OXEON WE TO OUVOAO TWV NAPEXOUEVWV UMNPECIQV.
- 'Ecoda and TOkougG: Ta £0oda anod Tokoug avayvwpilovTal BAacel XpovIKnG avaioyiag
Kal JE TNV XPrion Tou NpayuaTikou enirokiou. ‘OTav undpxel anopeiwon Twv anaimnoswy, n
AoyIOTIKN a&ia auTwv PEIMVETAlI OTO aVaKTAOIPO Noco TOUC To onoio gival n napovoa atia
TWV AVAMEVOHUEVWV HENNOVTIKOV TAUEIOK®WY POWV MPOEEOPAOUHEVWY HE TO apXIKO
npayuartikd emrTokio. ZTnv ouvéxela Aoyilovrar TOKOI HE To idlo €mITOKIO €ni TNg
anopelmpEVNG (vEag AoyioTIKNiG) a&iac.
- Mepiopgara: Ta pepioyarta, Moyidovrar w¢ €0oda, OTav OepeNiwveTal To OIKaAiwua
gionpa&ng Touc.

‘E€E0da: Ta £€Eoda avayvwpilovral ota anoteAéopata o dedouleupevn Baon. O NANPWHEC Nou
NpPAaypaTonoiouvTal yia AEITOUPYIKEC HIOBWOEIC JETAMEPOVTAlI OTO AnoTeEAEOUATA WG £€0da, KATa
TO XpOVO XPNOEWC Tou WioBiou. Ta £Eoda and Tokoug avayvwpilovral oe OeBOUAEUEVN Baon.
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3.19 MiocBwosig

ETaipia OpiAou wg MIoBwTRG: O pIoBwoeIC nayiwv kata Ti¢ onoieg petapfiBalovral otov ‘OlIAo
OAoI o1 KivOuvol Kal Ta OPEAN MOU EXOUV OXEON HE TNV KUPIOTNTA EVOC OTOIXEIOU TOU EVEPYNTIKOU,
ave€aptnTa and Tnv TeEAKR MPeTapifacn n pn Tou TITAOU KUpPIOTNTAG TOU OTOIXEIOU auTou,
anoTeAoUV TIC XPNMATOOIKOVOMIKEG MIOBwoEIC. O PIOBWOEIC auTeC kepaAaionololvtal Ye TV
évapén Tng piobwong otn xaunAoTepn METAEU TNG €uAoyng a&iag Tou nayiou oToIXEiOU N TNG
napoloag a&iag Twv eAaxIoTwv PIoBwPaTwy. Kabe pioBwpa enipepiCeTal HeTa&l TNG uNoXpEWONG
KAl TWV XPNMATOOIKOVOUIKWV €E0OWV £TOI WOTE va EMITUYXAVETAl €&va OTABEPO ENITOKIO OTNV
UMOAEINOPEVN XPNMATOOIKOVOMIKN UnoxXpéwaon. O1 avTioTOIXEC UMOXPEWOEIC anod MIcbwuaTa,
kaBapéc and  XpnMATOOIKOVOMIKA €E0da, anelkovi(ovTal OTIG UMOXPEWOEIC. To HEPOG Tou
XPNHATOOIKOVOUIKOU €E000U MOU agopd O XPNUATOJOTIKEG MIOOWOEIC avayvwpileTal oTa
anoTeAéopata xpnong kata Tn didpkeld TnG Miobwonc.  Ta ndayia nou anokTnenkav He
XpNHaTodoTIK HioBwon anooBevovTal aTn HIKPOTEPN NePiodo HETAEU TNC W@EAIUNG {wNE Twv

nayiwv oToixeinv kal TnG SIApKEIag HioBwaong Toug.

SUHQWVIEC HICBWOEWY OMouU 0 eKPIOBWTNG PeTABIBAlEl To dikaiwUa XPAoNG €vOG OTOIXEIOU TOU
EVEPYNTIKOU YIA MIA CUPPWVNHEVN XPOVIKN NePiodo, Xwpic woTdoo va petaPfiBalel kalr Toug
KIVOUVOUC Kal avTapoIBEC Tng 1810KTNOIAG Tou nayiou oToixeiou, Ta&ivopouvTal we AEITOUPYIKEG
pIoBwoeic. O1 NANPWHEC Nou YivovTal yia AEITOUPYIKEG MIOBwOEIC (KaBapeg anod Tuxov KivnTpa
nou NpoogEPBNKav anod Tov ekPIoBwTH) avayvwpilovTal oTa anoTeAéopaTa Xpriong avaioyika
KaTa Tn didpkela TG Hiobwonc.

3.20 Aiavoun HEPICHATWV

H Jiavoun HEPIOPATWY OTOUG METOXOUC TNG MNTPIKAC avayvwpileTal w¢ UNOXPEWON OTIC

EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC TNV NUEPOUNVia KaTd Tnv onoia n diavoun eykpiveral anod

TNV FEVIKN ZUVEAEUOT TWV PETOXWV.
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4. OIKOVOUIKEG NANPOPOPIEG KATA TOHEA

MNpwTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'OpINoG dpacTnPIONOIEITAl OE €vav Kal POVO EMIXEIPNUATIKO TOMEQ TIG METAANIKEG KATAOKEUEG
navtog Tunou. Ma To AOYo autd Ta ANOTEAECHATA TOU OMIAou avagepovtal o€ €0oda ano

METAAAIKEC KATAOKEUEG OTO GUVOAO TOUG,

AguTEPEUMV TOPEAG NANPOPOPNONG - YEWYPUAPIKOI TOHEIG

H €dpa Tou Opilou kal n kUpia xwpa dpacTnplonoinong Tou eivai n EANAda. Or1 nepIoxeg
dpaaTnplonoinong TG Taipiac eivar n EANada xwpeg Tng Eupwlwvng Kal TPITEC XWPEC.

O1 nwARoeIc Tou OpiAou ava yewypaPikd Topéa avaAlovTal wg eENG:

1/1-31/3/2005 1/1-31/3/2004

KOZTOZ MIKTO KOZTOZ MIKTO
NQAHZEIZ NQAHOENTQN ANOTEAEZMA NQAHZEIZ NQAHOENTQN ANOTEAEZMA

EANAAA 4.083.726 3.091.392 992.333 2.660.968 1.922.125 738.844
XQPEZ ENTOZ EYPQIMAIKHZ

ENQZHZ 42.749 29.087 13.662 46.729 27.733 18.996
POYMANIA 403.727 259.305 144.422 147.806 106.337 41.469
NOIMNEX XQPEX EKTOX

EYPQMAIKHZ ENQ>H> 33.425 23.547 9.878 46.702 31.251 15451
Zivolo 4.563.626 3.403.331 1.160.294 2.902.206 2.087.446 814.760
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5. Znpeiwoeig oTig O1kovopIkEG KaTaoTaoelg

5.1 EVO®MATEG AKIVITONOINOCEIG

Ta oikoneda, Ta KTipia Kal Ta Pnxavauata anoTignénkav katd Tnv nuepopnvia PeTapaong orta
AMXN (01/01/2004) oTo (fair value), cuppwva pe TG diaTa&eig Tou AMXM 1. Q¢ «dikain a&ia»

BswpeiTal n euloyn aia Tou nayiou €EonAiopolU KaTa TNV nuepounvia petapaong ota AMXM, n

onoia npocadIopioTNKE WETA and HEAETN aveEApTNTOU OIKOU EKTIMNTWV. H €Taipeia ava TakTa

XPOVIKG dlaoThuaTta Oa enavekTiyd Tnv napandvw katnyopia nayiwv TG Ma Ta Aoind

MePIOUOIaKA oTolxeia npoodiopioTnke N WPENIMN (W TOUuG Kal n UnoAsiyuaTikn aia Toug Kkal

oUPPWVa Pe auta Ba dievepyoUvTal ol AOYIOTIKEC anooBECEIG.

Agv undpxouv UNOBNKES Kal NPOCNKUEINTEIC, i onoladnnoTe aA\a Bdapn, eni Twv Nayiwv OTOoIXEIWV

TOU evepynTikoU €vavTi daveiopou.

0 OMIAOZ
‘EminAa kai AxkivnTono
Mnx/kog MeTapopika Aoinog INOEIG UNO
Oikoneda Kripia €SonAiopog Héoa & €SonAiopog €KTEAEON ZUvolo

Mikt} AoyioTikn a&ia 7.156.311 4.261.897 7.953.761 326.976 348.605 6.527 20.054.078
SUCOWPEUPEVN andoBeon - (276.105) (1.810.051) (116.384) (111.376) - (2.313.916)
Kal anopeiwon a&iag

MoyioTikn a&ia Tnv 1 7.156.311 3.985.793 6.143.710 210.593 237.229 6.527 17.740.162
Iavouapiou 2004

Mikt} AoyioTikr a&ia 7.156.311 4.356.669 9.540.311 260.144 376.951 59.757 21.750.144
SUCOWPEUKEVN anooBean - (191.808) (2.333.640) (114.702) (153.245) - (2.793.395)
Kal anopeiwon a&iag

MoyioTikn a&ia Tnv 31 7.156.311 4.164.861 7.206.672 145.442 223.707 59.757 18.956.749
AekepBpiou 2004

Mikt} AoyioTikn a&ia 7.156.311 4.356.669 9.578.148 267.121 401.650 135.754 21.895.653
SUCOWPEUKEVN anooBean - (209.960) (2.479.950) (98.143) (164.451) - (2.952.504)
Kal anopeiwon a&iag

MoyioTikn agjia Tnv 31 7.156.311 4.146.709 7.098.199 168.978 237.199 135.754 18.943.149
MapTiou 2005
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‘EminAa kai

Mnx/kog MeTapopika Aoinog AKIVNTONOINOEIG
Oikoneda Kripia €5onAIopog Héoa & €5onAIopog uno ekTEAeon ZUvolo
AoyioTikR agia Thv 1 7.156.311 3.985.793 6.143.710 210.593 237.229 6.527  17.740.162
Iavouapiou 2004
Mpoobrikeg = 1.576 1.635.106 = 27.324 120.650 1.784.656
MwARoeIg - Melwoeig = = (104.810) (66.832) = - (171.642)
ANOOBETEIC - 84.297 (523.588) 1.682 (41.869) - (479.479)
MeTapopEg = 10.143 56.254 = 1.022 (67.420) =
EnavexTiynon akiviiTou - 83.053 - - - - 83.053
MoyioTikn agia Tnv 31 7.156.311 4.164.861 7.206.672 145.442 223.707 59.757 18.956.749
Askepppiou 2004
Mpoobrikeg = = 56.516 62.615 24.699 79.886 223.715
MNwARoeIg - Melwoeig = = (22.568) (55.639) = - (78.207)
ANOOBETEIC = (18.152) (146.310) 16.559 (11.206) - (159.109)
MeTapopeg - - 3.889 - - (3.889) -
AoyioTikn a&ia Tnv 31 7.156.311 4.146.709 7.098.199 168.978 237.199 135.754 18.943.149
Maprtiou 2005
H ETAIPIA
Mnxaviparta & ‘EmnAa kai
TEXVIKEG MeTagpopika Aoinog AKIVNTONOINOEIG
Oi1koneda Kripia EYKATAOTACEIG Héoa €E0NAIOHOG uno ekTéAeon Zuvolo
Mk} AoyioTikr) agia 7.156.311 4.247.757 7.757.503 303.876 328.149 6.527  19.800.123
SUCOWPEUPEVN - (275.493) (1.790.486) (111.474) (104.986) - (2.282.440)
andoBeon kai
anopsiwon agiac
AoyioTiki a&ia Tnv 7.156.311 3.972.263 5.967.017 192.402 223.163 6.527 17.517.683
1 Iavouapiou
2004
MikTr AoyioTikn aia 7.156.311 4.341.795 9.228.483 237.044 354.628 2.564 21.320.824
SUCOWPEUPEVN - (190.722) (2.271.997) (107.492) (143.628) - (2.713.838)
andoBeon kai
anopsiwon agiac
AoyiaTikn agia TRV 7.156.311 4.151.073 6.956.487 129.552 211.000 2,564 18.606.986
31 Askepppiou
2004
MikTr AoyioTikn aia 7.156.311 4.341.795 9.246.871 244.020 367.793 14.604 21.371.394
SUCOWPEUPEVN - (208.754) (2.405.932) (90.359) (154.018) - (2.859.063)
andoBeon kai
anopeiwon a&iag
AoyioTiki a&ia Tnv 7.156.311 4.133.041 6.840.938 153.662 213.775 14.604 18.512.330
31 Maprtiou 2005
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MnxavipaTta &

‘EminAa kai

TEXVIKEG MeTagpopika Aoinog AKIVITONOINCEIG
Oikoneda Kripia EYKATAOTACEIG Héoa €EonAIoNOG uno ekTEAEON Z0volo
AoyioTiki agia Tnv 1 7.156.311 3.972.263 5.967.017 192.402 223.163 6.527 17.517.683
Iavouapiou 2004
Mpoobrkeg - 843 1.519.536 - 25.456 63.456 1.609.291
MNwARoeIg - Melwoeig - - (104.810) (66.832) - - (171.642)
AnooBEoeig/ avanpooapuoyEC - 84.772 (481.511) 3.983 (38.642) - (431.398)
anooBEcEwy
MeTapopEg - 10.143 56.254 - 1.022 (67.420) -
EnavekTiynon kTipiou - 83.053 - - - - 83.053
MoyioTikn agia Tnv 31 7.156.311 4.151.073 6.956.487 129.552 211.000 2.564 18.606.986
Aekepppiou 2004
MpooBrkeg - - 37.066 62.615 13.165 15.929 128.776
MNwARoeIg - Melwoeig - - (22.568) (55.639) - - (78.207)
AnooBETeig - (18.033) (133.935) 17.133 (10.390) - (145.226)
MeTapopeq - - 3.889 - - (3.889) -
MoyioTikn agia Tnv 31 7.156.311 4.133.041 6.840.938 153.662 213.775 14.604 18.512.330
Maprtiou 2005
5.2 AuAa nepiouciakd oTolxeia
O OMIAOZ
ANANTY=H
NEIPAMATIKOY
AYTOKINHTOY AOrIZMIKO Z0volo

MikTr AoyioTikr| a&ia = 406.244 406.244

Suoowpeupévn anooPeon kar anopeiwon agiag - (76.185) (76.185)

MoyioTikn a&ia Tnv 1 Iavouapiou 2004 - 330.060 330.060

MikT AoyioTikn agia 315.970 449.060 765.030

SUCCWPEUPEVN anooBean kal anoysiwon agiag (31.606) (142.108) (173.714)

MoyioTiki a&ia Tnv 31 Askepppiou 2004 284.364 306.952 591.316

Mkt AoyioTikr| a&ia 353.635 449.060 802.695

Suoowpeupévn anooPeon kar anopeiwon agiag (40.449) (158.223) (198.672)

MoyioTikn a&ia Tnv 31 Mapriou 2005 313.186 290.837 604.023
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0 OMIAOZ

ZUvoAo
MoyioTiki a&ia Tnv 1 Iavouapiou 2004 - 330.060 330.060
MPOOBAKEC 315.970 42.816 358.786
MwAACEIC - MeIWOEIg B N N
AnooBéceig (31.606) (65.923) (97.529)
MeTapopeg - - -
KaBapég ouvalaypaTikég Alapopég - - -
MoyioTikn a&ia Tnv 31 Askepppiou 2004 284.364 306.952 591.316
MpooBrikeg and anokTnon BuyaTpIKWV ETAIPEINV - - -
Mpoobrikeg 37.665 - 37.665
MwAACEIC - MeIWoEIg B N N
AnooBéoeig (8.843) (16.115) (24.958)
MeTapopeg - - -
KaBapég ouvalaypaTikég Alapopég - - -
MoyioTikn a&ia Tnv 31 Mapriou 2005 313.186 290.837 604.023

Ta avwTépw Nood NPoodnKwv agopolv TNV avanTuén Kal KATAoKEUN MEIPAPATIKOU AUTOKIVATOU.

Ta napanavew nNood nNpoépxovTal anokAEIoTIKA and kovOUAIa TNG UNTPIKNAG ETAIPEIAC TOU OMIAoU.

5.3 EnevOUOEIG OE OUVIEDEPEVEG ENIXEIPNOEIG-AINOECIHA XPNHATOOIKOVOHIKG OTOIXEIA

npoG n®Anon

31/12/2004
Apxn nepiodou 407.628
Mepidio képdoug/ InuIag (LeTd
@opoloyiac kai dIKAIWHATWV (34.195)
Heloypn@iag)
MwAnoeig/ diaypageg -
YnoAoino AR§emg 373.433

>T1¢ 31.3.2004 n avaloyia Tn¢ {nuidc and Tnv nepiodo avepxdTav aTo Noao Twv € -47.607.

Méexpi kai Tnv Xprion 2004 n napandavw £Taipeia evonoiouvTav Pe TNV JEBodo TnG kabaprc BEonc.
H etaipeia oto a’ Tpiunvo Tou 2005 peTaQépBnke oTnv katnyopia «Aigbéoiya xpnuat/ka
OTOIXEIa NPo¢ NWANON» Kal dev evonoinnke kabwg evroc Tou 2005 Ba nwAnBei oTo gUVoAo TNG.
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To nood Twv € 212.943 nou epgavideTal oToV EVOMNOINUEVO

WG EENG :

A&ia kTRong 31/12/2004

Meiov OUOOWPEUEVEG AMOUEINTEIG PEXP!
31/12/2004

Meiov anopeiwon Tpiufivou 2005

YnoAoino 31.3.2005

31/3/2005

1.010.711

-692.768

-105.000

212.943

MapaBeToupe VOEIKTIKA OIKOVOUIKA OTOIXEIA YIa TNV Napanavw £raipia Tou Opilou

IooAoyiopo oTi¢ 31.3.2005 avaAueTal

Enwvupia X('bpu EvepynTik0 Ynoxpewoeig ‘Ecoda Ks':p6'n nooocrrb'
€yKATAoTaong ({nHIEG)  OUMHETOXNG
31/12/2004
MEVAPOWER A.E EMGda 3.779.964 2.618.436 4.335.737 -97.439 35,09%
(Onwc¢ auTa £xouv
dIapopPwOEl HETA TNV
HETATpONM TWV KOVOUAIV
NG eTaipeiag o Aigbvn
AoyloTika npoTuna)
3.779.964 2.618.436 4.335.737 -97.439

5.4 AvaBaAAOHEVOG (POPOG

O1 avaBaA\OpEVEG (POPOANOYIKEC anaITAOEIC / UNOXPEWOEIC ONWG MNPOKUMTOUV anod TIG OXETIKEG

NPOCWPIVEC (POPOAOYIKEC DIAPOPEC EXOUV WG EENG:

0 OMIAOZ H ETAIPIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon
Mn KukAopopiaka
ZToIXEIa

’;’C)"l‘;(g'?;p'°”°'°"° 3.266 (70.609) 3.850 (56.861) 3.266 (70.609) 3.850 (56.861)
ivom“aTEq. 66.921 (1.275.768) 75.038 (1.257.772) 65.365 (1.274.915) 72.804 (1.252.341)

KIVITOMOINCEIG
SUMMETOXEC OE
BuyaTpIKEG Kal
OUYYEVEIG
MakponpOBeapEeS
AnNaiTnoeig
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KukAopopiakad
ZToIXEIa

AnoBuara - - - - - - - -

KataokeuaoTika
SupBoAala

Anaitioeig - - - - - - - -

XpNUATOOIKOVOUIKA

oTolxeia diabgaiua - - - = - - - -
npog NwAnon

Xpnu/ka aToixeia

oTnv UAoyn agia

AnoBepaTika

AnopopoAdynon
anoBepaTikQV
Makponpo6Beopeg
YNoXpeEMOEIG
Mapoxég o€
Epyalopévoug
NoInEg
MakponpOBeapEeS - = = = - - R R
YNoXpeWaEeIC
Bpaxunpo0sopeg
Ynoxpewoeig

MpoBAéyeig - - - - - - - -

- (104.043) - (104.043) - (102.626) - (102.626)

15.944 = 15.944 = 15.262 - 15.262 -

EvdexOpeveg

YNoXpeWaEeIg

Mapoyxég o€

Epyalopévoug

Yoxpewaeig ano

napaywya Xpni/ka - - - - - - - -
npoiovTa

Ynoxpewaoeig ano

XpNHATOOIKOVOUIKEG - (25.422) - (24.497) - (25.422) - (24.497)
MioBwaeig

Noinég

BpayunpoBeapeg 73.740 - 79.122 - 73.740 - 79.122 -
YNoXpeEWOEIG

Mn

XpnoiIKonoloUUEVES - - - - - - _ _
DOpPOAOYIKEG ZNUIEG

ZUvolo 159.871 (1.475.841) 173.953 (1.443.173) 157.633 (1.473.571) 171.038 (1.436.325)

:‘;ﬁg’“"’"’"s‘m (1.315.970) (1.269.219) (1.315.938) (1.265.287)

O OUVTEAEDTNG POPOU EI00DNKATOG OTOV 0Moio UNOKeITal o ‘OpIAOC €ival yia To 2005 ioog pe 32%.

O oupwn@IoNOC TwV avaBarAOPeVwY POPoAOYIKWV anaITOEWV Kal UNOXPEMOEWY AAUBAVEl Xwpa
oTav unapxel, anod nAeupdac raipiac, PpApUOCIPO VOUIKO OIKAIWHA yia KATI TETOIO Kal OTav ol

avaBal\opevol popol €1000NATOC aPopouv aTnV idia PopoAoyIKr apxn.
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5.5 AoInéG HaKPONPOBECHES anAITAOEIG

O1 AoInég pakponpoBeopec anairnoeic Tou Opidou kar Tng Etaipiag avaAlovTtal oTov napakaTtw

nivaka:
0 OMIAOZ H ETAIPIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
Aoopéveg Eyyunoeig 14.972 10.910 8.972 4.653
Z0voho Aoinwv pakponpoBecpwy 14.972 10.910 8.972 4.653

anaITNoEwWV

O1 anaItnoEIg auTEC NPOKEITAl va gionpayxfolv PETA TO TEAOC TNG ENOMEVNG XPrONG.

5.6 Ano@spara

Ta anoBguara Tou Opilou kar TnG ETaipiag avaAlovTtal wg €&N:

O OMIAOZ H ETAIPIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
1. Epnopelpara 29.837 30.976 7.021 8.434
2. MNpoiovTa €ToIua & NUITEAN-
Ynonpoiovta & YnoAegippara 547.517 532.615 201.310 252.913
3. Napaywyr| oe EENEN 976.979 857.058 947.787 831.074
4. MpwTeg & BondNT. UAEC
Avalwoiga uhikd -avtah/ka & €idn

ouoKeUaoiag 996.297 1.018.488 809.217 839.761
5. MpokaTaPoA£g yia ayopeg anobepdTwy 40.810 8.958 20.857 8.958
Z0volo 2.591.439 2.448.095 1.986.192 1.941.140
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5.7 NeAateg kai AOINEG EPNOPIKEG ANAITNOEIG

O1 NeEAATEG Kal ol AoINEG EPNOPIKEC anartroelg Tou OpiAou kal TnG ETaipiag, avaAUovTal wg eENc:

aré 1" lavovapiov éwg 31 Maptiov 2005

O OMIAOZ H ETAIPIA

31/3/2005 31/12/2004 31/3/2005 31/12/2004
MeAaTeg 4.290.386 2.713.306 3.806.673 2.185.597
IpappaTia EionpakTéa 3.600 8.450 - -
EniTayeg EionpakTéeg 2.424.671 2.669.024 1.737.264 1.987.056
EniTayég o€ kaBuaTEpnon 45.813 45.813 45.000 45.000
Meiov: MpoBAEWeIg anopeiwong (67.100) (67.100) (50.000) (50.000)
KaBapzg Epnopikeg 6.697.370 5.369.493 5.538.938 4.167.653
ANAITROEIG
Mn KUKAOQOPOUV vepyNnTIKO - - - -
KukAopopouv evepynTiKO 6.697.370 5.369.493 5.538.938 4.167.653

6.697.370 5.369.493 5.538.938 4.167.653

O1 elhoyeg atieg Twv
anamnoewv €ival ol NapakaTw:

31/3/2005 31/12/2004 31/3/2005 31/12/2004
MeAaTeg 4.290.386 2.713.306 3.806.673 2.185.597
IpaupaTa EionpakTéa 3.600 8.450 - -
EniTayeg EionpakTéeg 2.424.671 2.669.024 1.737.264 1.987.056
EniTayég o€ kaBuaTEpnon 45.813 45.813 45.000 45.000
Meiov: MpoBAéWeIg anopeiwong (67.100) (67.100) (50.000) (50.000)

6.697.370 5.369.493 5.538.938 4.167.653
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5.8 Aoinég anaiTioEIg

O1 Aoinég anartioelc Tou OpiAou kal TnG ETaipeiac avallovTal wg €EAC:

O OMIAOZ H ETAIPIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
XpewaTeg d1apopol 98.374 45.406 68.863 39.804
EMNVIKO Anpooio 367.100 367.139 264.698 264.698
Aoyapiacpoi SlaxeIpioEwg NPOKATaBoA®Y
Kal MOTOOEWV 22.744 22.744 22.744 22.744
Meiov: MpoPAEweIg yia enoPaleig : : ) )
XPEWOTEG
Ka@apég anaiTnoeig XpewoTov 488.218 435.289 356.305 327.246
Mn kukAo®OpoUV evepynTiKd - - - -
KukAogopouUv evepynTikd 488.218 435.289 356.305 327.246
Z0volo 488.218 435.289 356.305 327.246
01 elAoyeG agieg TwV anaITnoswV €ival ol NApPaKkaTw:
0 OMIAOZ H ETAIPIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
XpewaTeg d1apopol 98.374 45.406 68.863 39.804
EMnvikd Anpoaio 367.100 367.139 264.698 264.698
Aoyapiacpoi SlaxeIpioEwg NPOKATaBoA®Y
Kal NIOTOOEWV 22.744 22.744 22.744 22.744
488.218 435.289 356.305 327.246
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5.9 Aoina KukAopopiaka oToixeia EvepynTikoU

Ta Aoind kukho@opiakd oToixeia Tou EvepynTikoU Tou Opikou kai Tng ETaipeiag avaAuovral wg
€8nG:

O OMIAOZ H ETAIPIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
'E€0da €nopévav XpRoswv 23.006 31.910 5.006 13.910
‘Eooda Xprioswg e1onpakTéa 22.104 21.040 22.003 20.939
Aoinoi peraBarikoi Aoyapiacpoi = 3.036 - 3.036
45.111 55.987 27.009 37.885

5.10 Tapeiaka diaB£oipa kai 1I000UVAHa TAHEIGK®OV S1a0eCinv

O OMIAOZ H ETAIPIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
AigBeoipa oTo Tapeio 15.657 18.242 3.772 8.643
Enevdloeic Taxeiag peuaTonoinang 1.673.432 1.898.432 1.448.432 1.748.432
BpayunpdBeopeg Tpanedikes
KaTaBEoEIC 214.533 227.254 206.397 135.842
ZUvoAo 1.903.622 2.143.927 1.658.601 1.892.917
5.11 'Idi1a kepaAaia
i) MEeTOXIKO KEPGAAIO
ApIBHAG pETOX DV Koivég peToxég
YnoAoina 1/1/2004 10.500.000 10.500.000
‘Exdoon Newv MeToyxwv - N
Ynoloina 31/12/2004 10.500.000 10.500.000
YnoAomna 31/3/2005 10.500.000 10.500.000
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H petoxn Tng MEVACO A.B.E.E OMIAOZ EMIXEIPHZEQN civalr eAeUBepa dianpayuateloiun oTo
XpnuarioTtnpio ABnvav.
To UNéP TO APTIO WETOXIKO KEPAAAIO Tou OMiAou MPOoEKUWE anod Tnv €kOOON HETOXWV EvavTi

METPNTWV O€ aia peyaAUTePN TNG OVOUACTIKAG Toug aiac.

ii) AnoOepaTika EUAoyng ASiag

H avaAuon Twv anoBepaTtikwv euAoyng a&iag 6oov apopda Tov OpINO £xEl WG akoAoUBwC:

O OMIAOZ
EnavekTtipnon Nayiov Zuvolo

YnoAoino oTig 1 Iavouapiou 2004 3.789.724 3.789.724
EnavekTipnon 968.298 968.298
METapopda UNOTIUNONG CUUHETOXWV OE UNOAOINO KEPDQV EIG 980.528 980.528
VvEO ) '
Meiwon anoBepaTtikol Aoyw HETapopd 00wV yKATAOTAONG

oV akia KTonC noyio (124.329) (124.329)
YnoAoino oTig 1 Iavouapiou 2004 5.614.222 5.614.222
SUMNANPWHATIKA €navekTiunon 2004 412.638 412.638
YnoAoino oTig 31 AskepBpiou 2004 6.026.860 6.026.860
YnoAoino oTig 31 MapTiou 2005 6.026.860 6.026.860

To napandvw anoBepPaTikd NPOEPXETAl OTO CUVOAO TOU anod TNV UNTPIKN €TAIpia TOU OMiAoU.
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iii) Aoina AnoOspaTika

Ta Aoina anoBepaTika Tou OpiAou avaAUovTal we €ENG:

O OMIAOZ H ETAIPIA
TakTiko Ei1dika Aoina TakTiko Ei1dika Aoina
anoBepaTiko  anoBepaTikG  AnoBepaTika ZUvolo anoBepaTikd anoBepaTikG  anoBepATIKG Z0volo

YnéAoino oTig 1 338.110 650.112 1.220.135 2,208.357 334.800 650.112 1.205.291 2.190.203
Iavouapiou 2004
MeTaBoAé kaTa
Tnv SIApKeIa TNG 60.706 (105.786) 188.614 143.535 52.400 (105.786) 188.525 135.140
xpriong
Aoina ) ) ) 3 ) ) ) -
YnéAoino oTig 31 398.816 544.326 1.408.749 2,351.892 387.200 544.326 1.393.816 2.325.343
Agkepppiou 2004
MeTaBoAéC kaTa
Tnv SIApKeIa TNG - - - - - - - -
xpriong
Aoina ) ) ) 3 ) ) ) -

398.816 544.326 1.408.749 2.351.892 387.200 544.326 1.393.816 2.325.343

YnoAoino oTig 31
MapTiou 2005

Ta €0IkA Kkal €KTAKTA anoBepaTika eival NANPWG (Popoloynueva kal eAeUBepa npog dlavoun

KaTonv OXETIKNAG anogaong oTig IM.2.

5.12 AaveIaKEG UNOXPEMTEIG

0 OMIAOZ H ETAIPIA

31/3/2005 31/12/2004 31/3/2005 31/12/2004

Makponpo0eoHoG SaveIGHOG

TpaneQikog daveiouog 433.325 433.394 433.325 433.394
ZUvoAo HaKponpOBECUWV
daveiowv 433.325 433.394 433.325 433.394

BpaxunpoBeopa daveia

MakponpoBEeCEG UNOXPEWOEIG

NANPWTEEG OTNV ENOMEVN XPron 90.971 152.195 90.971 152.195
TpaneQikog daveiopuog 600.967 555.777 - -
Evdiaueoes o1xovouirés Kkataotaoeis yio, thy pyunviaio. tepiodo 42
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ZUvolo BpaxunpoBeCHwWV
daveiwv 691.938 707.972 90.971 152.195

ZU0volo daveiwv 1.125.263 1.141.366 524.296 585.589

5.13 YNOXPEWOEIG NAPOX®MV NPOCWNIKOU
O OMIAOZ H ETAIPIA

31/3/2005 31/12/2004 31/3/2005 31/12/2004

Ynoxpe®OE€IG IGOAOYIGHOU yia:

MpdBAewn anolnuinong Nnpoownikou 80.908 80.908 78.182 78.182

ZUvolo 80.908 80.908 78.182 78.182

Xpewoeig oTa anoteAéopara:

MpoBAewn anolnuinang Npocwnikou - 15.611 - 14.517

ZUvolo = 15.611 - 14.517

Ta nood nou €xouv kaTaxwpnOei oTnv evonoinuevn KATaoTaon AoyapiaohoU anoTEAEOUATWY €ival

Ta NApPakaTw:

31/12/2004
KoaTog Tpéxouaag anacxoAnong 6.502
XpnHAaTooIKOVOUIKOG KOOTOG 278
KaBapda avaloyioTikd (kepdn)/ CNHIEG NOU KaTaxwpnénkav oTtnv 11.667
nepiodo ’
AvahoyioTika (képdn)/ {nKHIEG OTa NEPIOUCIAKA OToIXEIa TOU (2.836)
MpoypapHaTog '
ZUvoAo NePIAAUBAVOHEVO OTIG NUPOXEG OE EPYAOHEVOUG 15.611
Evdiaueoes o1xovouirés Kkataotaoeis yio, thy pyunviaio. tepiodo 43
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H npdBAswn anolnuiwong npoownikoU enaveEeTaleTal TOUAAXIOTOV O€ £TAOIA BAon.

O1 KUpIEG avaloyIOTIKEG NapadoxeC MOU XpNOILONOINBNKav EXOUV wG ENG:

MpoeEo®ANTIKO eNITOKIO
MeMovTikéG augioeig HIoBmv

MANBWPIoHOC

5.14 AoInéG HaKponpPOOETHEG UNOXPEWTEIG

31/12/2004

4,5%
4,0%
2,5%

H avaAuon Twv Aoinwv PakponpoBeopwv Unoxpewoewv Tou OpiAou kal TG ETaipiag éxel w¢ €EN:

AOGUEVEG EYYUNOTEIC
MakponpOBECHEG UNOXPEWOTEIG Yia ayopa ndyiou €EonAicoU

'Ecoda enopévmv Xprnoewv(enixopnynoeig Nayinv GTOIXEIWV)

YnoAoino TEAOUG XPROEWG

6.15 MNMpoBAsyeig

O1 npoBAeweic nou agopouv Tov ‘Ouido kal Tnv ETaipia avayvwpilovral €@’ 6Gov undpyxouv

NapoUCEC VOMIKEG N TEKUAPTEC UMOXPEWOEIC WG CUVENEID NAAAIOTEPWV YEYOVOTWY, £’ OGOV

0 OMIAOZ
31/3/2005 31/12/2004
1.329 1.270
247.000 247.000
615.391 632.208
863.719 880.478

unapxel moavoTnTa ekkadapionG TOUG HECW EKPOWV MOPwWV, Kal P’ OO0V N UMOXPEWON TOU

nooou Pnopei va unoAoyioTei a&ionioTa.

Evdiaueoes o1xovouirés Kkataotaoeis yio, thy pyunviaio. tepiodo
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5.15 Mpopun0euTEG KAl AOINEG UNOXPEWOTEIG

H avaAuon Twv unoAoinwv Twv NPOPNBeUT®WY Kal TWV AOINWV CUVAPWV UNOXPEWOEWY Tou OpiAou

kal TnG ETaipiag €xel wg €&nc:

O OMIAOZ H ETAIPIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
MpopnBeuTéC 2.391.496 1.984.059 2.101.325 1.837.405
Enmayeg MANpwTEEG 351.963 447.983 - 59.346
MpokaTaBoAEG NeAATWV 88.913 120.585 80.110 120.585
ZUvolo 2.832.370 2.552.627 2.181.435 2.017.336

5.16 Tp£XOUOEG (POPOAOYIKEG UNOXPEWOTEIG

O1 TPEXOUTEC (POPOAOYIKEC UMOXPEWOEIC Tou Opilou kal Tng ETaipiac xwpilovTal o€ UNOXPEWOEIG
ano (pOpouUC Kal UNoxpewan ot £€000 POPOU Nou avaloyei oTnv TpeExouoa nepiodo (a’ Tpiunvo

2005) kal avaAuovTal we €ENG:

0 OMIAOZ H ETAIPIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
'E€0d0 pOpou nou avahoyei aTnv
nepiodo 223.253 695.142 223.253 508.885
Ynoxpewoeig and ®opoug 1.084.929 423.800 784.231 308.095
Z0volo 1.308.183 1.118.942 1.007.484 816.980
Evdiaueoes o1xovouirés Kkataotaoeis yio, thy pyunviaio. tepiodo 45
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5.17 Aoinég BpaxunpOBECHEG UNOXPEWOEIG

AkoAouBei avaluon Twv Aoinwv BpaxunpOBECHWV UNOXPEWOEWV:

ACQANIOTIKOI OpYaVIGHOi

Mepiopata nAnpwTéa

MoTwTEC didagopol

‘E0da xprioewg GouAeupéva

NOINEG UNOXPEWOTEIG

Z0volo

5.18 K6oTOG NWANOGEVTWOV

To kO60TOC NWANBEVTWV avaAleTal we €EAC:

KooTog anoBspdtwv
avayvwpi{OPEVO WG

0 OMIAOZ H ETAIPIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
145.681 185.013 90.024 153.805
99.616 99.742 99.616 99.742
379.830 177.669 250.352 133.390
294.726 25.611 243.016 25.581
102 - - -
919.954 488.035 683.007 412.517

0 OMIAOZ H ETAIPIA

1/1-31/3/2005

1/1-31/3/2004

1/1-31/3/2005

1/1-31/3/2004

£€000 2.014.905 999.296 1.830.533 826.753
AuoIBEG Kal €Eoda
npoownIKoU 824.827 655.699 752.298 608.367
ApoIBEG kal €E0da
TPITWV 303.940 236.588 266.860 167.526
MapoxEc TpiTwv 112.781 71.939 86.759 55.137
®opol TEAN 3.898 4.310 3.898 3.250
Aldgpopa £€oda 17.086 31.985 13.811 9.237
Tokol kal cuvagr £€00da - - - -
Anooféoeig nayiwv 171.130 132.301 165.098 129.962
MpoBAEwelg - - - -
Idlonapaywyn (45.236) (44.673) (45.236) (44.673)
3.403.331 2.087.446 3.074.021 1.755.559
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5.19 'E€0da d1oiknong / d1a0eonG /epeuvmv

EZOAA AIOIKHZHZ

ApoiBéc kar €50da
NpPOCWNIKOU

ApoiBéc kal €E0da TpiTwV
Mapoxeg TpiTwv

®opol TEAN

Alapopa £€oda

Tokol kal auvagn €0oda
AnoofBéoeig nayiwv
MpoBAEWeIC

‘EKTaKTEG {NMIES

Zuvolo

EZOAA EPEYNQN

ApolBeg kal €50da

0 OMIAOZ

1/1-31/3/2005

1/1-31/3/2004

H ETAIPIA

1/1-31/3/2005

1/1-31/3/2004

131.615 111.131 103.961 96.880
110.664 73.280 61.990 66.490
30.467 23.358 20.502 17.947
5.021 3.873 1.926 3.531
14.996 13.882 7.683 7.073
25.662 25.149 17.949 21.259
51.277 57.159 51.273 57.159
369.702 307.832 265.285 270.338
0 OMIAOZ H ETAIPIA

1/1-31/3/2005

1/1-31/3/2004

1/1-31/3/2005

1/1-31/3/2004

npoCwWMIKOU 16.472 18.143 16.472 18.143
ApoIBeg kal €£0da TpiTwv 6.794 2.675 6.794 2.675
Mapoxég TpiTwv 1.449 903 1.449 903
®opol TEAN 98 54 98 54
Alagpopa £€0da 197 551 197 551
Tokol kal guvagr €50da - - - -

AnooBéoeig nayinv 15.967 6.078 15.967 6.078
MpoBAéwelg - - - -

ZUvolo 40.978 28.404 40.978 28.404
Evdiaueoes o1xovouirés Kkataotaoeis yio, thy pyunviaio. tepiodo 47

aré 1" lavovapiov éwg 31 Maptiov 2005



EZOAA AIAGEzZHZ

AuoIBEG Kal £€00a NpoownIKoU
ApoIBeg kal €£0da TpiTwv
Mapoxég TpiTwv

®opol TEAN

Alagpopa £€0da

Tokol kal guvagr €50da
AnooBeoeig nayinv

MpoBA&yelg

0 OMIAOZ

1/1-31/3/2005

1/1-31/3/2004

H ETAIPIA

1/1-31/3/2005

1/1-31/3/2004

38.780 32.325 27.311 24.181
42.346 6.205 5.525 2.325
13.150 9.748 8.105 6.857
644 582 634 400
30.360 27.081 18.890 23.190
7.088 9.430 6.404 8.606
132.368 85.372 66.869 65.560

5.20 Aoind £é00da / £€€08a eKHETAAAEUONG

Ta Aoina £€00da kail €€0da ekPeTAANEUONC yia To @’ Tpipnvo Tou 2005 kar 2004 £xouv WG £ENC:

‘AAAa AsiToupyika £é00da
Enixopnynoeig kai didpopa £€00da
NWARCEWY

'Ecoda napenopevwy acxoAmv
'EkTakTa £50da - £00da anod NPoBAEWEIG

Z0voAo

AAAa Asiroupyika £€0da
MpoBAéwelg xprong

Z0voAo

0 OMIAOZ H ETAIPIA
1/1- 1/1- - -

31/3/2005 31/3/2004 1/1-31/3/2005 1/1-31/3/2004
15.228 6.097 16.298 6.097
17.069 8.388 16.817 8.388
32.297 14.485 33.115 14.485

105.000 - 105.000

105.000 - 105.000

Evdiaueoes o1xovouirés Kkataotaoeis yio, thy pyunviaio. tepiodo
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5.21 XpnuaToolkovoHika £00da / €€0da

O OMIAOZ H ETAIPIA
i 1/1- 1/1- i
1/1-31/3/2005 31/3/2004 31/3/2005 1/1-31/3/2004
'E00da TOKWV ano:
-Tpanelwv (repoc) 10.851 6.071 10.170 5.825
10.851 6.071 10.170 5.825
‘E€0da TOKWV ano:
- MpogOPANON YNOXPEWTEWY NAPOXWY ) ) ) i
npoownikoU Adyw €£630U anod Tnv unnpeaia
-TpaneQka daveia kai ouvaer £€oda 15.715 9.157 4.680 4.509
- XpnuaTodoTikeéG MIoBWOEIC 1.892 3.477 1.892 3.477
17.607 12.634 6.572 7.986
5.22 ®0pog £1003HATOG
OMIAOZ ETAIPIA
31/3/2005 31/3/2004 31/3/2005 31/3/2004
dAPOS XPHONG (223.253) (141.286) (223.253) (140.695)
AlaPOPEC POPOAOYIKOU EAEYXOU (8.218) _ ) )
NMPONYOUHEVWV XPrOEWV )
Aoinoi pn evowpaTwpévol oTo _ _
AEITOUPYIKO KOGTOG (POPOI (3406) (3.406)
AvaBaM\opevog poOpog (46.751) (18.985) (50.651) (17.697)
Z0voho (281.628) (160.271) (277.310) (158.392)
Képdn npo @popuv 537.787 353.468 697.667 401.986
SuvTeheoTric dOpoU 41,51% 39,97% 32% 35%
Avapevopevn Aanavn ®opou 223.253 141.286 223.253 140.695
MpooapuoyEG yia HETABOAR aTov } } ) )
OUVTEAEDTH POPOU
MpooaployEg yia €l00dnuaTa nou
dev unokeIvTal oe popoloyia
- AvaBaM\opevn @opohoyia Xpriong 46.751 18.985 50.651 17.697
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NOINEG NPOCAPHOYEG

- AlapOPEC (POPOAOYIKOU EAEYXOU 8.218 - - -
)\- Aoirol HN EVOWHATWHEVO! OTO 3.406 _ 3.406 ~
EITOUPYIKO KOOTOG POPOI
Mpaypariki Aanavn ®oépou 281.628 160.271 277.310 158.392
5.23 Képdn ava peroxn
OMIAOZ ETAIPIA
31/3/2005 31/3/2004 31/3/2005 31/3/2004
Kepdn nou avaloyolv 0TouG HETOXOUG TNG UNTPIKAG 322.525 193.691 420.357 243.593
>Tabuiopévog HEGOG GPOG TOU apIBUOU PETOXWV 10.500.000 10.500.000 10.500.000 10.500.000
Baoikd kepdn ava petoxn (Eupw ava peToxr) 0,031 0,018 0,040 0,023
Evéicueoeg otkovouirés kotaotdoeis yio tv tpiunviaio. mepiodo 50
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5.24 AvaAuon npocapHoy®V Np®TNG EpapHoyng ANXn

EFAZ

METABOAEZ ZTA IAIA KE®AAAIA 0 OMIAOZ H ETAIPIA
1-Iav-2004 31-Aek-2004 31-Map-2004 1-Iav-2004 31-Aek-2004 31-Map-2004

Z0volo I8iwv Kepahdiav, Onwg sixav NpoyeveoTepa aneikovioBei cuppwva pe To 18.852.961 20.140.422 19.197.262 18.586.773 19.624.040 18.981.472
lMpooappoyss Twv AieBvav lMporunwv Xprnuarooixkovouikric lMAnpo@opnong
Avata&ivounon Enixopnynocwy and Ta idia kepahaia oTIG JaKp/CHEG UNoXPewaelg (€0oda
EopEvGY XpheEy) (120.080) (384.953) (120.080) (120.080) (384.953) (120.080)
Av-n)\oylouoq TWV ENIXOPNYAGEWY NOU GVTITOIXOUV OTIG XPATEIG MPONYOUEVWY XPrioEwY Aoyw (139.991) (139.991) (139.991) (139.991) (139.991) (139.991)
alayng TG WPENING {wnG Twv Nayiwv
Meiwon avaAoyoUoag enixopriynong Tng Xpnong = (31.885) = - (31.885) -
Enidpacn anod Tnv anoTiynon Twv EVO®MATWV akivnTOMNoINCEWY 843.969 1.256.607 843.969 843.969 1.256.607 843.969
AVTIAOYIOHOG €KTIUNONG Nayiwv oToIxXeiwv Bacn eENNVIKwV NpoTUnwv = (668.954) = - (668.954) -
Enidpaon and Tnv pn avayvapion Twv 560wV EyKaTaoTaong wG aowUATEG AKIVITOMOINTEIG 194.977 195.193 195.193 198.121 198.121 198.121
Enidpaon and Tnv aAAayrn TV anooBECEWV TWV EVOOUATWV Nayiev 1.610.515 2.064.669 1.675.628 1.590.956 2.054.239 1.655.522
MEeTABETN avayvawpiong NANPWTEWV HEPICUATWY OTO XPOVO £yKpiong Toug anod Tnv I.2. 210.000 - 210.000 210.000 - 210.000
MpoTelivOUEVa PePIoUATA Kal apoIBEG eV A - 770.000 - - 770.000 -
MpOBAEYWN UNOTIUNGNG CUMHETOXWV - - - - (195.000) -
Avayvpion SeS0UAEUHEVMV NAPOXKV NPOTHNIKOU AOyw ouvTa&lodoTnong (38.421) (43.087) (38.421) (37.360) (40.933) (37.360)

Evoidueoeg o1kovoikés koTaotaoers Lo tyv Ipiunviaio. mepiodo 51
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Avayvmpian XpnuaTtodoTiIkwv MICBOOEWY WG EVOMUATEG aKIVNTOMOINCEIC KAl UNOXPEWTEIG 26.285 55.256 32.634 26.285 55.256 32.634
MpoBAeywn Emopai®v Anaroswv (15.500) (67.100) (15.500) - (50.000) -
ZnuigG anod nwAnon nayiwv - (60.098) (59.471) - (60.098) (59.471)
Avahoyia enixopriynong oTa anoTeAéouara = = 8.388 - - 8.388
MeTagpopa eionpa&ng nixoprynong o€ WETaBaTIkO Aoyapiacuo - - (12.546) - - (12.546)
AvaBal\opevn @opoAoyia anoBepaTikav (112.758) (104.043) (113.797) (112.247) (102.626) (112.247)
Enidpaon anod Tnv evonoinon CUYYEVGV ENIXEIPAOEWV HE TNV UEB0DO TG kabapng B€ong (105.315) (33.900) (104.198) - - -
ANMayn SIKAIWPATWV piEown®iag (920) 2.423 - - - -
Avaloyia unoAoinou Kepdwv €I véov ano petatponn Buyatpikav oe IFRS 261 - - - - -
\OINEG NPOCAPHOYEG (380) (1.573) = - - -
AvaBaM\opevn popoloyia anod eyypapeg nou €xouv ennpedcel Ta idia kepaiaia - (95.435) - - (95.435) -
Avayvapion avaloyoUvTa TPEXOVTa POPoU €I000NHATOG EVOIAUETNG NEPIOSOU = 76 (160.271) - - (158.392)
SuvoAo npooappoywv 2.352.643 2.713.204 2.201.540 2.459.655 2.564.350 2.308.549
Enevdedupéva kepalaia, kara Ta Aigbvi AoyioTika MpoTuna 21.205.605 22.853.626 21.398.801 21.046.428 22.188.390 21.290.021
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METABOAEZ ZTA ANOTEAEZMATA

ZUvoAo ANOTEAECHATWV, ONWG EiXAV NPOYEVESTEPA ANEIKOVIOTEI CUNPWVA
HE TO ETAZ

TMpooapuoyes twv AieBvav lMportunwv Xpnuarooixovouikiis IAnpopopnong

Enidpacn and Tov avTiAoyIopo HIoBwUATwV ARQivyk

Enidpaon ano Tnv kataxwpnon TOKwv ARQvyk

Enidpacn 0TI anooBETEIG Xpong TWV EVOMUATWY Nayiwv OTOIXEIWV TOU EVEPYNTIKOU,
and Tnv dlapoponoincn Twv GUVTEAESTAOV andoBeong Kal TNG anooBeoTeag agiag

MpoBAeywn anolnpiwong NPocwnikou
MpoBAewn UNOTIUNGNG GUUHETOXWV
Meiwan avahoyolioag oTnv Xpron enixoprnynong

Enidpaon and Tnv nwAnon nayiov

MéEPOG TwV anooBECEWY NOU £XEI ENNPEACE! TO KOGTOG NWANBEVTWV

MpoBAeywn Enio@aleimv

Enidpaon and Tnv alayn Twv anooBecswv Twv e£08wv eykatacTaong Bacn EAN

AvTidoyiopdg enixopriynong Baon EAN

AnoBepaTika npog d1absan

0 OMIAOE H ETAIPIA
31-Aek-2004  31-Map-2004 31-Aek-2004  31-Map-2004

950.813 358.681 1.611.989 408.907
34.547 9.825 34.547 9.825
(5.576) (3.477) (5.576) (3.477)
536.018 106.877 549.757 106.113
(4.667) - (3.573) -
- - (195.000) -
(31.885) 8.388 (31.885) 8.388
(60.098) (59.471) (60.098) (59.471)
(114.848) (41.547) (114.848) (41.547)
(51.600) - (50.000) -
28.374 - 28.374 -
- (26.753) - (26.753)

111.881

Evoidueoeg o1kovoikés koTaotaoers Lo tyv Ipiunviaio. mepiodo
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Avayvapion avaBaldpevng gopoloyiag

Enidpaon and Tnv evonoinon CUYYEVAV ENIXEIPHOEWY e TNV HEBODO TNG kabapng
B€ang

Alapopa dIKAIWPATWY Peloyn®iac oTa anoTeAéopara

Avayvopion avaloyoUvTa TPEXOVTA POPOU EI00DNUATOG EVOIANETNG NEPIODOU

SuvoAo npooappoywv

AnoTeAéopara, kara Ta Aigdvi) AoyloTika MpoTuna

(89.683) (18.985) - (17.697)
71.414 1.117 - -
3.342 321 - -

- (141.286) - (140.695)

427.220 (164.990) 151.698 (165.313)
1.378.032 193.691 1.763.687,26 243.593,34

Evoidueoeg o1kovoikés koTaotaoers Lo tyv Ipiunviaio. mepiodo

and 1" lavovapiov éw¢ 31 Maptiov 2005



ZNUAVTIKOTEPEG ENICNHAVOEIG and TNV HETATPONN TNG eTaipeiag ora AMNXI.

(1) — Enidpaon and Tnv anoTignon TWV EVOOHATWV NAyinv OTOIXEIMV TOU EVEPYNTIKOU
Tnv 31" Mapriou 2005

Ta oikoneda, Ta KTipia anoTIABNKe KaTa TNV nUEPoMNnvia peTaBaong ota AMXMN (1/1/2004) oTtnv
dikain a&ia (fair value), oUppwva pe TIg diaTa&elg Tou AMXM 1. Q¢ «dikain a&ia» Bewpeital n
euloyn afia kata Tnv nuepopnvia petaBaong ota AMXM, n onoia NPocadiopioTNKE WETA ano

MEAETN aveEAPTNTOU OIKOU EKTINTWV.

Ta undAoina evowuaTta naylia oTolxeia Tou evepynTikoU anoTIPnenkav oTo apxXIko KOOTOG KTHONG
TOUGC Meiov  TIC Ouoowpeupéveg anooBéoelc. O anooBEdeliC Twv  Nayiwv — autwv

enavanpoodiopioTnkav Pe Baon TNV nNpayuaTtikn w@EAIPn {wn peiov TNV unoAAsipaTiki a&iag Touc,.

(2) — Avayvmpion 3S0UAEUHEVMOV NAPOXMV NPOCwNIKOU AOym ouvTa&lodoTnong

Me Bdaon TIG VEEG AOYIOTIKEGC apXeC o ‘OpIAOC avayvwpilel wG unoxpewaon Tnv napouoa a&ia Tng
VOMIKNC OETUEUONC Nou €xel avaAdBel yia Tnv kataBoAn epana& anolnuiwonc 0To NPOCwWIKO Nou
anoxwpei Aoyw ouvta&iodoTnonc.

JUYKEKPIPEVA, OXETIKN WEAETN APOpoUcE oTnv OJIEPEUVNON KAl UMOAOYIOHO TWV AVAAOYIOTIKOV
MeyeBwv nou anairouvTal anod TIC npodiaypagEG nou BETouv Ta Aigbvr AoyioTika MpoTuna (AA.M.
19) kai gival uUNnoxpewTIKO va KaTaxwpnbouv aTov IooAoyIoUO Kal TNV KATAOTAON ANOTEAECHATWV
KGBe enixeipnonc. H Bacikn nuepodnvia mou XPnoiHomoInOnke w¢ NUEPOMNVIa avaloyloTIKNG
anoTiunonc Twv d1Iapopwv peyebwv eivar n 31/12/2004 (fy 10oduvapa n 01/01/2005). MNa Tov
unoAoyiogd TnG avrioToixng unoxpéwons Tnv 01/01/2004 Xpnoigonoindnkav ol avTioTOIXEG
avaloyIOTIKEG UNOBETEIC — NAPAdOXEC.

(3) — Mn avayvwpion diagpopnv evonoinong wg Goodwill

O opIhoG enélee, oup@wva pe To AMXM 1, va pnv epapuodoel avadpopika To AMXM 3 «Evornoinon

Enixeipocwv» kai va pnv enavanpoodiopiosl TNV UNEPAgia nou MNpoEKUWE ano TIC £€AYOPEC
BuyaTpikwv NpIv TNV NUEPOUNvVia HETaBaonc oTa véa npoTuna.
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(4) — MeTaBeon avayvwpionG NANPWTEWV HEPICHATWV OTO XPOVO £YKPIONG TOUG ano

Tnv l.z.

e avTtibeon Me TIC nponyoUueva I0XUOUCEC AOYIOTIKEG apPXEC, Ta NANPWTEA MeEpioPATA

avayvwpilovTal w¢ UNoXpEWON KATa TNV NUEPOMNVIA £yKPIONG TNG NPOTEIVOPEVNG OIAVOUNG TOU

A.Z. ano Tnv Fevikn ZUVEAEUON TWV HETOXWV.

(5) — Fevikég MpoBAEWEIG (ENICPAADV ANAITCEWV KAN)

KaTtd Tnv nuepopnvia PeTapaonc dievepyndnkav OwPEUTIKA NPOPBAEWEIC O€ BUYATPIKEC ETAIPEIEC

Tou Opilou kal TIG WUNTPIKNG O BAPOC TwV evonoinuévwv 10iwv Ke@aAdinv. O npoBAEYEIC

oTnpixbnkav ota nioTonoiNTIka €Aéyxou Twv OpkwTwV EAeyKT@V €ni TWV  OIKOVOMIKWV

KaTaoTacewv (ONwg dnNUOOIELBNKAV CUMPWVA HE TIC NPONYOUHEVEG AOYIOTIKEC ApPXEC KATA TNV

nUepounvia YeTapaonc).

5.25 ZuvaAAayEg HE OUVOEDEPNEVA HEPN

AIETAIPIKEZ AMNAITHZEIZ - YNOXPEQZEIZ 31/3/2005
YMNOXPEQZH

MEVACO BOPEIOY

31/3/2005 MEVACO ABEE EAAAAOZ ABEE MEVATANCO A.E ZYNOAA
53.508 53.508
MEVACO ABEE
>
3
>
-
-
T
~ -
T
MEVACO BOPEIOY
EAAAAOZ ABEE
MEVATANCO A.E
SYNOAA - 53.508 - 53.508
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AIETAIPIKEZ NQAHZEIZ ArOPEZ 1/1 - 31/3/2005
ATOPAZTHZ

MEVACO BOPEIOY

MEVACO ABEE EAAAAOZ ABEE MEVATANCO A.E ZYNOAA
4.380 = 4.380
MEVACO ABEE
=]
Q
>
T
-
T
M 4.748 = 4.748
MEVACO BOPEIOY
EAAAAOZ ABEE
MEVATANCO A.E ] ]
SYNOAA 4.748 4.380 - 9.127
AIETAIPIKEZ NQAHZEIZ AFOPEZ 1/1 - 31/12/2004
AFOPAZTHZ
MEVACO BOPEIOY
MEVACO ABEE EAAAAOZ ABEE MEVATANCO A.E
48.420 162.568
MEVACO ABEE
MEVACO - 2.167
2 BOPEIOY
S  EAAAAOZ ABEE
T
-
T
M
MEVATANCO A.E
SYNOAA - 48.420 164.735
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AIETAIPIKEZ ANAITHZEIZ - YIIOXPEQZEIZ 31/12/2004
YNOXPEQzH

MEVACO BOPEIOY

MEVACO ABEE EANAAOZ ABEE MEVATANCO A.E
53.508 =
MEVACO ABEE
MEVACO - -
> BOPEIOY
=] EAANAAOZ ABEE
2
pas |
I
M
: - -
MEVATANCO A.E
ZYNOAA = 5 3 -508 =

O1 napandavw ouvaAAayeg kal undAoina £xouv analeipBdei and Ta evonoinueva oIKOVOMIKA OToIxEia

Tou Opilou.
5.26 MeyovoTa HETA TNV NHEPOUNVIA TOU ICOAOYICHOU
Mépa Tov NON avagepBEVTWV YeYOVOTwY, OEV UMAPXOUV METAYEVESTEPA TWV OIKOVOUIKWV

KATAoTAOEwV YEYovoTa, Ta onoia va agopouv &ite Tov ‘OuIAo €ite Tnv ETalpeia, ota onoia

enmpBaMeTal avapopa and ta Aiebvry MpoTuna XpnuaToolkovouikng MAnpopopnonc.
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