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EKOEXH ENIZKOIMHXHE OPKQTOY EAET'KTH AOT'IEXTH
IIpog Tovg K.k. Metoyovg s Avovopng erapeiog «MICROLAND COMRUTERS
AE&BE» kot Tov Ovyatpikov g

Emoxomnoape TG cuvnuuéveg €VOLAUECEG OIKOVOUIKEG KOTAGTAOELS KOOMDG Kol TG
EVOTOMUEVEG OIKOVOUIKEG Kataotaoelg e Avovoung Etapeiog  «MICROLAND
COMRUTERS AE&BE», tr¢ evwidunvng neptodov mov élnée tnv 30" Zemtepppiov 2005.
H gvBbvn ¢ odvtaéng tov eVOLAUES®Y OIKOVOUIK®OV KATOOTAGE®V Bapivel T O10iknon
g etapeiag. H emokdémnon pog devepyndnke ocvpeove pe to EAAnvico Ipodtvmo
Emiokdénnong mov eivor evapuoviopuévo pe 1o Aebvéc Tlpdétomo Emoxdmnone. H kpirkn
a&loldynon TV TapaTIOEUEVOV OTIC EVOLAUEGEG OIKOVOULKES KOTAGTACELS, KOOMDS Kol GTIG
EVOTOMUEVEG OIKOVOLUKEG KOTAOTAGELS, OTOWEI®MV KOl TANPOQOPIOV Kot 1 £EACOAAIOT
enopkov enenynoewv eni Tov Oepdtov mov OECOUE OTIC OIKOVOMIKEG KOl AOYIOTIKEG
vanpeciec ¢ etopeiag ovvhEéTovy TO KUPLO PEPOG NG epyaociag pag. To edpog g
gpyociog avtng ival oVeLMOMS UIKPOTEPO OO TNV £PYACIN OV EMTEAEITOL GTA TAOIGLN
ékooomng €kbeong eAéyyov, O6mov o oTOYOG  €ivol M SUOPPM®ON KoL 1 OTUTMOON
OAOKANPOUEVNG YVOUNG ETL TOV OIKOVOUKAOV KaTooTdoewv. Katd cuvéngio, 1 mopovca
éxkbeon dev ovvBéter €kbeon eréyyov. Baocwlopevor otnv dievepynbeica emokoOmnon,
emPefardvoope 6Tt dev Exovv mePLEABEL TNV avTiAny”n pog ototyeio mov Ba amattovcay
OVLGLMOEIS OLLPOPOTOGELS OTIS TPOAVAPEPOUEVES EVOLAUETES OIKOVOUIKEG KATOOTACELS,
KaBOg Kol OTIS EVOMOMUEVEG OIKOVOMIKEG KOTOOTAGES, OOTe Vo eEoc@olobel 1
ocoppopemon tovg pe to Aebvrp Aoyotikd Ilpdtoma, mov €xovv vioBenBel amd v
Evponaixn ‘Evoon. Xopic va dtutvndvovpe em@OAAE] ®G TPOG T0. CUUTEPACLATO TNG
EMOKONNONG, EMCNUOIVOVUE OTL Ol POPOAOYIKEG dNADGELS Yo Tig xpnoeg 2002, 2003,
2004 ko1 o TpdTO EVvIduMVvo Tov 2005 dev £yovv eetachel amd TG POPOAOYIKES apyES, LE
GUVETELD, VO DTTAPYEL TO EVOEYOUEVO EMPOANG TPOGHETOV POPWOV KOl TPOGAVENGEDV Y10 TO
xpovo mov Ba eEgtacBov kot opiotikomomBovv. H ékPacn tov poporoyucol edéyyov dev
glvar dvvatov vo mpoPrepBel oto0 mapdv oTASO KO, ®G €K TOOTOV, OEV €XEL Yivel
0TO10ONTOTE TPOPAEYT] OTIC OIKOVOLIKEG KATAGTAGELS G GYE0T Le TO B€pa avTo.

AONva 2 Nogpppiov 2005
O Opxwtoc EAeyktng Aoyiotng
I'eopyrog Av. Mtatooving
AM ZOEA 14001

B.K.R. [TPOTYIIOX EAET'KTIKH A.E.
AveEdptro pérog e B.K.R.International

Ot onpuelnoels ent v ceAldwv 8 péypt 17 amoteAodv avamrdoTacTo HEPOS TV OIKOVOUKADV KOTOCTAGEMV



MICROLAND COMPUTERS A.E.B.E.

Evotroinpévn Kardotaon AtroteAeopudrwy Tng ETaipeiag
Mo Tnv epiodo ou éAnge Tnv 30 ZetrrepBpiou 2005

KUkAog epyaciwv
KooTtog TwAnoewv
MeIkTd KEPDOG

AN AsiToupyikd £é000a Kal €00da AT TTEVOUCEIG
Tokol eiloTTpayxBévTeg

‘E€¢oda TTWAACEWY Kal dlavoung

‘E€oda dioiknong

AAMa AeiToupyika £€0da

ZnMIEG/KEPDN TTPO aTTOORECEWV, XPNHOTODOTIKWY ATTOTEAETHATWY
ATtrooBéoeilg

ZnUIEG/(KEPDN) TIPS @OpWV, XPNHATODOTIKWY ATTOTEAECHATWY
XpnNUaTooIKOVOMIKG £€0da

ZnuiEg/(KEPBN) TTPO POpWV
dopoloyia xpRoewg

ZniEG/(KEPBN) YETG aTTO POPOUG
KaravéuovTal o¢ :

MeTtoxoug ETaipeiag
Képdn ava petoxn

30/09/05 30/9/04
€ €
51,971,128 126,690,175
(47,078,188)  (123,136,668)
4,892,940 3,553,507
15,138 49,537
877 6,923
(1,667,287) (2,250,815)
(376,655) (871,392)
(159,598) (234,111)
2,705,415 253,649
(1,590,950) (1,468,540)
1,114,465 (1,214,891)
(364,276) (385,470)
750,189 (1,600,361)
0 0
750,189 (1,600,361)
750,189
0.06

Ot onuelvoels ent v ceAldwv 8 péypt 17 amoteAodv avamrdcTacTo HEPOS TV OIKOVOUKAV KOTOCTAGEMV 3



MICROLAND COMPUTERS A.E.B.E.
Evotroinpévog looAoyiopog Tng Etaipeiag karda tnv 30 Zemrrepppiouv 2005

30/09/05 31/12/04
Inu € €
ENEPIrHTIKO
Mn kKukAo@opouv evepynTiKO
Mayio evepynTikO 6 6,670,442 7,032,413
Aula TTEPIOUTIOKG OTOIXEIO 7 6,870,575 5,742,126
Emevdloeig 9 842 842
MakpoTrpdBeoueG aTTAITHOEIG 71,538 57,789
13,613,397 12,833,170
KukAo@opoUv evepynTiKO
AtroBépaTta 10 2,215,195 2,044,478
XpewoTeg kal GAAoI Aoyaplaopoi 11 16,284,669 9,107,137
MeTpnTd OTO TOUEIQ KAl OTIG TPATTECEG 12 559,494 1,303,672
19,059,358 12,455,287
2UvoAo Evepyntikou 32,672,755 25,288,457
ZYMOEPON METOXQN KAI YIOXPEQZEIZ
ZUPQPEPOV METOXWV
Ekd00€v PETOXIKO KEQAAQIO 13 13,555,100 12,764,000
ATtroBepaTIKd (6,546,424) (13,084,598)
KaBapn 8éon petdxwyv Etaipeiog 7,008,676 (320,598)
JUPPEPOV pEIoWN@iag (19) (36)
>Uvolo KaBapnig @éong 7,008,657 (320,634)
Bpaxutrp60eoIEG UTTOXPEWOEIG
MpounBeuTtég kKau GAAOI Aoyapiaouoi 14 22,260,771 20,417,921
dopoloyia 202,695 451
Xopnynoeig Tpatredwv 15 3,200,632 5,190,719
25,664,098 25,609,091
Z0voAo MadnTikou 32,672,755 25,288,457

Ot onuelvoels ent v ceAldwv 8 péypt 17 amoteAodv avamrdcTacTo HEPOS TV OIKOVOUKAV KOTOCTAGEMV



MICROLAND COMPUTERS A.E.B.E.
looAoyiopog Tng Etaipeiag kard tnv 30 Zemreppiou 2005

ENEPIHTIKO

Mn kKukAo@opouv evepynTIKO
Mayio evepynTikd
Aula Treplouciakd oToixeia
2UMMETOXEG O€ BuyaTPIKEG
Etrevdloeig
MakpoTrpdOeCUES ATTAITHOEIG

KukAo@opoUv evepynTikd
AtroBépara
XpewaTeg Kal GAAoI Aoyaplaapoi
MeTpnTd OTO TOUEIA KAl OTIG TPATTECES

2UvoAo EvepynTtikoU

ZYMOEPON METOXQN KAI YIMOXPEQZEIX
ZUNPEPOV HETOXWV

Ekd0Bév peTOXIKO KEPAAQIO

ATToBepaTIKA

KaBapn 6éon petoxwv ETaipeiag

Bpaxutrp60eoHEG UTTOXPEWOTEIG
MpounBeuTtég Kal GAAol Aoyapiaopoi
YTTOXPEWOEIG aTTod POPOUG TEAN
Xopnynoeig Tpatewv

2UvoAo MNaBénTikou

Inu

O 0 N O

10
11
12

13

14

15

30/09/05 31/12/04
€ €

6,565,025 6,896,313
6,870,575 6,065,338
76,042 76,042
842 842
71,539 57,788
13,584,023 13,096,323
2,039,974 2,044,478
17,308,587 9,902,079
558,240 1,302,418
19,906,801 13,248,975
33,490,824 26,345,298
13,555,100 12,764,000
(6,041,872)  (12,027,793)
7,513,228 736,207
22,574,269 20,417,921
202,695 451
3,200,632 5,190,719
25,977,596 25,609,091
33,490,824 26,345,298

Ot onuelvoels ent v ceAldwv 8 péypt 17 amoteAodv avamrdcTacTo HEPOS TV OIKOVOUKAV KOTOCTAGEMV



MICROLAND COMPUTERS A.E.B.E.

Katdotaon MetaBoARg I18iwv KepaAaiwv
MNa Tnv mepiodo ammd 1 lavouapiou 2005 péxpr 30 Zemrreufpiov 2005

KaBapn 8éon évapgng repidodou

(1.1.2005 ka1 1.1.2004 avTioToIXO

AUEnon peToxikoU ke@aAaiou
ATToBepaTIKA aTTd aTTOpPOPNCN

KaBapo €1060.kataxwp. aTnv kabapr 6éar
Képdn(Znui€g) Tng TrepIddou PETA aTTO POP
AlkaiwpaTa pyeioyngiag

Avahoyia atroBepaTikKwy ato BuyaTpikEG

O1 onpeidoelg ent v oelidwv 8 uéypt 17 amotelodv ovandomocTo HEPOG TOV OIKOVOUIK®DY KOTUGTAGEMV

OMIAOE ETAIPIA
30/09/05 30/09/04 30/09/05 30/09/04
€ € € €
(320,634) 2,387,737 736,207 3,444,542
791,100 791,100
5,235,732 5,235,732
323,212
750,189 (1,600,361) 750,189  (1,600,361)
17
229,041
7,008,657 787,376 7,513,228 1,844,181




MICROLAND COMPUTERS A.E.B.E.

Evotroinpévn kardoraon diakivnong perpntwy 30 Zemrreufpiov 2005

1/1 - 30/9/2005 1/1/ - 30/9/2004

€ €
KaBapd képdn XpHRoEwWg TTPIV T @opoAloyia 750,189 (2,148,027)
Avarrpoocapuoyég yia :
ATtrooBéoeig TTayiwv 591,448 499,261
ATrooB£0eIg QUAWY TIEPIOUCIAKWY GTOIXEIWV 999,502 727,893
AtroTeAéopaTa €TTEVOUTIKAG OpaaTnpIdTNTAG (143,584) (192,873)
XpNUOTOOIKOVOUIKA £€080 364,276 332,225
Képdog amd mwAnon mayiwv 0 0
1,811,642 1,366,506
KaBapn por HeTpNTWV TrpIv TIG aAAayég oTo Ke@dAalo Kivhong 2,561,831 (781,521)
AUEnon (ueiwon) aToBepdTwy 778,912 137,755
AUENnoN (Ueiwan) OTOUG XPEWOTEG 3,277,580 (320,256)
Meiwaon (adgnon) oToug TMOTWTEG (3,535,732) 10,543,055
520,760 10,360,554
Pon HeTPNTWV a1rd AEITOUPYIKEG SPAOTNPIOTNTEG 3,082,591 9,579,033
XPNUATOOIKOVOUIKG £€08a (364,276) (332,225)
KataBeBAnuévor ®dpol (299,799) (243,694)
PoR peTpnTWwV a1rd £1TEVOUTIKEG SPACTNPIOTNTEG
KaBapn por UETPNTWYV OTTé £pYATiEg 2,418,516 9,003,114
Pon pyetpnrwyv amo emevouTiKES SpaaTnpIoTnNTES
Ayopd evowPaTwy Kal GUAWY TTEPIOUCIOKWY OTOIXEIWV (630,314) (996,094)
KaBapn por HETPNTWYV aTT6 €TEVOUTIKEG SPAOTNPIOTNTES (630,314) (996,094)
Pon puetpnrwyv amo xpnuarodoTikéS SpAaTNPIOTNTES
AUgnon MeToxikou Kepahaiou 2,699,823 0
EEweAioeig Aaveiwy (2,674,531) (4,413,700)
KaBapn pon HETPNTWV a1Té XpNUATOSOTIKEG SPACTNPIOTNTEG 25,292 (4,413,700)
MeTpnTd Kai 10080V HETPNTWY KATd TNV 1 lavouadpiou (4,454,632) (8,458,879)
(2,641,138) (4,865,559)
MeTpnTd Kal 10030V ETPNTWYV KaTd TNV 30 ZemrTeuBpiou (2,641,138) (4,865,559)

O1 onpeidoelg ent v oelidwv 8 uéypt 17 amotelodv ovandomocTo HEPOG TOV OIKOVOUIK®DY KOTUGTAGEMV



MICROLAND COMPUTERS A.E.B.E.
Inpeawwoeig eni tov Owovopk@v Koataostdaoemv 30 Xentepfpiov 2005

Epyaoieg

1. KuUpieg akoAouBouUpeveg AOYIOTIKEG ApXES
O1 0IKOVOIKEG KATAOTAOEIG £XOUV ETOINOOTEI OUPQWVA e Ta AigBvr) AoyioTIKA MNpdTuTTa.

O1 evotroinuéveg OIKOVOUIKEG kaTtaoTdoelg TG Etaipeiag TrepIAauBdvouv TIG OIKOVOUIKEG
KaTaoTaoelg TG ETaipeiag kal OAwv Twv BuyaTpIKwV ETAIPEIDV TNG, TTOU OAEG AVAPEPOVTAI WG
0 “OuINog”, yia 1o Trepiodo TTou €Ange oTig 30 ZetrrepPBpiou 2005.

O1 ouvaAlayég peTalu Twv e€apTnuévwy eTaipeiwv Tou Opidou kal Ta PETAEU Toug uTTOAOITTa
Oev oupTrEpIAaUBAvVOVTal OTIG EVOTTOINUEVEG OIKOVOMIKEG KOTOOTAOEIG. H dlagopd petalu tng
dikaing agiag Tou KaBapoU evepynTIKOU Twv VEWV eTaIpIOV Tou OpiAou Kal TNG TIUAG KTHOoNG,
KEQOAQIOTTOIEITAI KOl JIaypA@ETal PE 100TTO0EG €TACIEG €MIPapUVOEIG GTO BIACTNUA TNG

AVAPEVOUEVNS WPEAIUNG OIKOVOMIKAG CWNGS TNG.

O1 KupIdTEPEG AOYIOTIKEG APXEG TTOU €QAPUOOTNKAV OXETIKA WE OTOIXEIA TTOU BewpolvTal
oNPavTika A ouciwdn OTOV KABOPIOWO TWV OTTOTEAECUATWY TOU £TOUG KAl yIA ThV TTAPOUCiacn
TNG OIKOVOWIKAG KaTdaTaong Tou OpiAou kal Tng ETaipeiag avagépovtal o KATw.

a) Bdon eToipaciag OIKOVOHIKWY KATAOTACEWV
O1 oIKOVOUIKEG KATAOTACEIG €TOINACTNKAY PE BACN T AOYIOTIKA GpXr TOU I0TOPIKOU
KOOTOUG, TTPOCapPOOTNKaV €101 TToU va TrepIAaufdvel avaBewpnon TG OIAPKEIag TNG
QAVAPEVOUEVNG WPEAIUNG OIKOVOUIKAG XPrOoNG Twv OToIxXEiwv Tou Trayiou evepynTikou. O
OuINOG Kal n eTaipgia €xouv eQapUooEl TO OIEBVEG TTPOTUTTO  XPNMOTOOIKOVOUIKWY
avagopwv 1, eypavidovtag, apxIkd, Ta TTAYIQ TTEPIOUCIAKA GToIXEIa e BACN TNV apxr Tou
IOTOPIKOU KOGTOUG.

B) Mdyio evepynTikd
Ta oToixeia Trayiou evepynTikoU Trapoucidlovtal OTnv  TIMA  KTAONG Kol OTnv
avaBewpnPéVN aVaUEVOREVN WEEAILN OIKOVOUIKA XPron TOUG HEIOV TIG CUCOWPEUMEVES
atrooféoelg. Ta €6oda dlIauoPPWONG VEWV KATaoTNHATWY TTEPIAaUBAvovTal OTa £pya UTTO
EKTENECN PEXPI TN CUUTTARPWOTN TOUG.

H mpoBAeyn yia amooBéoeig utroAoyiletal €101 WOTE va dlaypagei 70 KOOTOG A N
eKTIUNUEVN atia peiov n uttoAoyiCOuevn UTTOAEINPATIKY agia Twv OToIxEiwy TTayiou
EVEPYNTIKOU UE I0OTTOCEG ETACIEG ETIRAPUVTEIS OTO DIGCTNNA TNG OVAPEVOUEVNG WPEAIUNG
OIKOVOUIKNAG Xpriong Toug. Me Tn BAcn auTr] Ta KUPIOTEPA TTOCOCTA TTOU XPNCIUOTTOIoUVTal
gival wg akoAoUBwG:



2,

MICROLAND COMPUTERS A.E.B.E.

Inpeawwoeig eni tov Owovopk@v Koataostdaoemv 30 Xentepfpiov 2005

Kipieg akoAouBouUpeveg AoyIoTIKEG apXEG (ouvéxeia)

B)

Y)

5)

9]

n)

Mayio evepynrikéd

Kripia kai TeXVIKa £pya 4%-8.33%
MnxaviuoTa & eyKaTaoTACEIG 10.00%-14,29%
‘ETmTAa kal AoItrog e€OTTAICHOG 10.00%-14,29%
MeTtagopikd péoa 6.67% - 10.00%

Agv AoyiCetal améofeon Tavw oTa €pya UTTO ekTéAeon. Ta KTipia Kal EyKATAOTACEIG
KTIPiWV TTOU €uUpiOKOvVTal O€ akivnta TpiTwv atmmoofévovral pe Baon Tn OIApPKEI
MioBwaong Tou akiviTou. H ETaipeia Ba e@apudael TTONITIKR ETTAVEKTIMNONG TWV TTAYiWvV
TTEPIOUCIAKWY OTOIXEIWVY ava TrevtagTia. [Na oKoTToug TTPWTNG EQaPUOYAS Twv AlEBvwv
NAoyioTIKwvY IMpoTUTTWV auTd gugavifovTal o€ agia KTiong.

AuAa Meprouoiakd oToixeia
H ETaipeia €xel epapuooel To AieBvég AoyioTiko MpdTutro 38 (Auho EvepynTiko).

Ta oToixeia duAlou evepynTikoU TrapouciadovTal oTnv  TIMA KTAONG  pEiov  TIG
OUOOWPEUPEVEG aTTOORECEIG yia peiwaon Tng Tpéxouaag agiag Toug. O1 atmooféoeig
uttoAoyiCovtal ye Baon 1n péEBodo TG oTaBepAg amOoReong wWoTe va PelwBel N TIPA
KTAONG OTNV UTTOAOYICOUEVN UTTOAEIUUATIKY TOUG agia, aTo dIACTNUA TNG AVANEVOUEVNG
WEENING XPAoNG Toug. Ta eTACIA TTOCOOTA amOoReong eival wg EAG:

‘E€oda avadiopydvwong 10%-20.00%
‘E€oda £vapéng KATaoTAPATOG 10%-33.33%
E@appoy£g NAEKTPOVIKWY UTTOAOYIOTWV 8.33%-14.29%

To utTéAoITTO TWV AUAWY TTEPIOUCIOKWY OTOIXEIWV eEETAETAI GTO TEAOG TOU £TOUG YIa va
mpoadiopioTei N mMOavoTNTa  ouveXoUG  UTTOPENG  MEAAOVTIKWY  OIKOVOUIKWV
weeANudTWY.

XpewoTeg

O1 xpewaTeg Kal GAAoI Aoyapiaopoi TTapoucidgovTal apou agaipeBolv ol TTPOoBAEWEIS
ylO €TMOQOAEIS aTTAITACEIG TTOU TUXOV va TTpokUWouv atrd Tn ouvhon diefaywyr Twv
epyaaiwv. MpoéBAewn yia TIOQAAEIG ATTAITATEIG YiVETAI JOVO YIO XPEWOTEG TTOU TA XPEN
Toug BewpouvTal auPiBoAng sioTrpagng i £xouv KivnBei vouikég BIadIKATiEG.

‘E€oda ouvTiipnong
Ta €€0da ouvtApnong kal emdlopbwatwyv diaypd@ovTal JEoa OTO £TOG TTOU EYIVAV.

MakpoTTpO0ETEG UTTOXPEWOEIG

O1 HaKPOTTPOBETPES UTTOXPEWOEIG TTEPIAANPBAVOUV OAEG TIG UTTOXPEWOEIG TWV OTTOIWV N
TpoBeouia TTANPWHNAG 1 N TTEPIOdOG £€6PANONG UTTEPPAiVEl TOUG dWBEKA PAVES ATTO TNV
nUEPOMNVia Tou IcoAoYIoUOU.

Zévo ouvdaAlaypa

>uvaAAayég o€ EEvo ouvaAAaypa KaTaxwpouvTal Je BAon TIG TUVOAAQYUOTIKEG ICOTIMIEG
TTOU 10XUOUV TNV nuepopnvia 1ng cuvaAAayrg. Moad €I0TTPAKTEN KOl UTTOXPEWOEIG OE
&&vo ouvaAAaypa PYETaTPETTOVTAI OE €UPW HE BAan TIGC CUVOAAQYUOTIKEG ICOTIMIEG TTOU
IoxUouv Tnv nuepopnvia Tou IooAoyiopou. Képdn 1 CnuiEG amd Tnv PETATPOTTA
METOQEPOVTAI GTO AOYAPIGOHO ATTOTEAEGUATWY TOU £TOUG.



MICROLAND COMPUTERS A.E.B.E.

Inpeawwoeig eni tov Owovopk@v Koataostdaoemv 30 Xentepfpiov 2005

3. Kuipieg akoAouBoUpeveg AOYIOTIKEG apXEG (ouvéxeia)

0)

N

M)

MeTpnTd Kol IGOBUVAUO HETPNTWV

MeTpnTd KOl GAAEG agieg I0OTINEG PETPNTWVY ATTOTEAOUVTAI ATTO PETPNTA OTA TAMEIQ Kal
UTTOAOITTO  TPATTEQIKWY Aoyoplaopwy Kal uttéhoitTa atmd  avoiXtous aAAnAdypeoug
Tpatedikoug Aoyapiacpoug.

®opoloyia

H @opoloyia £Toug uttohoyileTal TTAvwW OTO QOPOAOYNTED KEPDOG TOU £TOUG CUUPWVA
ME T TTOCOCTA TTOU IoXUOoUV. [NiveTal €TTiong TTPORAEWN yia avaBaAAouevn gopoAoyia Je
TA TTOOOCTA TTOU avapéveTal OTi Ba givalr TTANpwTéol O OPOI TTOU avAAOyoUv OTIG
TTPOCWPIVES BIAPOPES UETALU TNG AOYIOTIKAG agiag OToIXEIWV EvEPYNTIKOU Kail TTadnTikou
Kal TNG @OPOAOYIKAG Toug PBAaong. Tuxdv XPeWOTIKA UTTOAOITTA OTTO  AQAIPETEES
TTPOOWPIVEG  BIOPOPEG  avayvwpifovtal pévo oTo BaBud  TTou  avapéverar  va
TTPayuatotroinBouv ato YéAAOV popoAoynTéa KEPON.

‘Ecoda
Tokol eloTTpaKTéO!l TTEPIAAUBAVOVTal OTO Aoyaplaouo atroTEAEOUATWY Pe BACn TO TTOCO
TOKWV TTOU QVTIOTOIXEI OTO UTTO £€£TOON £TOG.

Mpo6BAeyn yia arodnuiwon TPoowITikoU Adyw £§650u atrd Tnyv emixeipnon

H Etaipeia dnuioupyei TpéLBAewn yia atrolnuiwaon TPoowTTikoU Adyw £E6dou atrd Thv
ETMIXEiPNON yia OAOUG TOUG €PYACOUEVOUG TTOU QVAMEVETAI VA QQUTTNPETACOUV Adyw
ouvTaglioddTnong Ta eTTOUEVA TTEVTE £TN ATTO TNV NUEPOUNVIA TOU I00AOYIGHOU.

MNa TNV Tpéxouca xpran Ocv eixe e@appoyn n akoAouBouuevn AoyIOTIKN apXnA Kail £TOl
O¢ev £xel dOnuIoupynBei oTToI0dNATTOTE TTPORAEYN

ATtroféuara

Ta amobéuaTta atroTigouvTal TNV XOPNAOTEPN TIMA MPETOEU TNG TIMAG KTAONG Kal TNg
kaBaprg peuaTtotroinoiung aiag Toug. Ta amoBéuarta atoTiyouvTal Ye TN pEBodo Tou
Méoou aTaBuIkoU.

4. KUkAog gpyaciwv

O KUKAOG €pyaoiwv avTITTPOOWTTEVEl TIGC TTWAACEIG TToU €yivav oTn BIApKEIa TNG TTEPIGSOU
kal Oev TrepIAauavel ®opo MpooTiBéuevng Agiag.

5 _AvaBaAAdusvn popoloyia

O1 Znui€g yia okoTroUG ETAIPIKOU POPOU UETAPEPOVTAI VI CUPYNQPIOUO HE HMEAAOVTIKA
@opoloyntéa KEPON TTou Ba TTPOKUWOUV KATA Ta ETTOMEVA TTEVTE XPOVIA. Ta XPEWOTIKA
uTTOAOITTa AVaBAAAOUEVNG POPOAOYIaG OXETIKG WE TIG @OPOAOYIKEG CNUIEG TTOU ETAPEPOVTAI
Oev agaipédnkav atd Tnv TPORAewn NG avaBaAAdpevng gopoloyiag péoa oTta TTAdiola TNG
apxns TnG ouvtnpenTIKOTNTAG AGYyw TNG afeBaidTNTOG TTOU UTTAPXEI QVAQOPIKA ME Tn
OuvaToATNTA ATTOPPOPNONG TWV NUIWV AUTWV PECA OTA XPOVIKG TTEPIBWPIA TTOU ETTITPETTE N
UQIOTAUEVN VouOoBeaTia.
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MICROLAND COMPUTERS A.E.B.E.
Inpeawwoeig eni tov Owovopk@v Koataostdaoemv 30 Xentepfpiov 2005

Mayla TepIouciakd oToIXEIx

OMIAOZ ETAIPIA
30/09/05 30/09/05
€ €
Atia KTAOEWG A ETTAVEKTIMNONG
ApxIko uttéAoitro 1.1.05 9,453,809 9,271,063
MpooBrikeg 368,151 262,735
Meiwogig (138,674) (2,575)
9,683,286 9,531,223
MpoéBAewn atrooBeécewyv
ApxIk6 uttéAoitro 1.1.05 (2,421,396) (2,374,750)
EmBapuvon Xprioewg (591,448) (591,448)
(3,012,844) (2,966,198)
AvamooBeotn agia 30/9/05 6,670,442 6,565,025
AvamooBeotn agia 31/12/04 7,032,413 6,896,313

Agv uttdpyouv eutTpdypaTta Bapn €T TWV TTAYiWY TTEPIOUCIAKWY OToIXEiwv Tng ETaipeiag.
Ta Tayia meploudiokd oToixeia Ogv TePIAAUPAvVOUV OToIXEI Ta oTroia gival TTANPWS

atmmooBeapéva.

AUAa TTEPIOUCIAKA OTOIXEIO

OMIAOZX ETAIPIA
30/09/05 30/09/05
€ €
TigA KTAOEWG
YmréAoitro 1 lavouapiou 2005 10,489,471 10,489,471
MpooBrkeg 1,804,739 1,804,739
12,294,210 12,294,210
AtrooBéocig
2uoowpeupéves 1 lavouapiou 2005 (4,424,133)  (4,424,133)
EmBdapuvon xproewg (999,502) (999,502)
(5,423,635)  (5,423,635)
AvarréoBeotn agia 30 Zemrteufpiou 6,870,575 6,870,575
AvarmréoBeotn aia 31 Aekepppiou 2004 6,065,338 6,065,338
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MICROLAND COMPUTERS A.E.B.E.
Inpeawwoeig eni tov Owovopk@v Koataostdaoemv 30 Xentepfpiov 2005

ZUPMETOXEG O€ BUYATPIKEG

ATtroTeAoUVTaI aTTO TIG OKOAOUBEG £TTEVOUTEIG:
MICROLAND CYPRUS LIMITED 99,99%
MICROLAND ROMANIA S.R.L. 100%

O1 ev Aoyw eTTeEVOUOEIG €xouv aTroTiunBei o€ aieg KTAOEWG yia To Adyo OTI dev ATav duvaTh
n e€eupeon g dikaing agiag Toug.

Emevdioseig

O1 emevdUoeIC TOU OMIAOU Kal TNG ETAIPEIOG APOPOUV LETOXEG ETAIPEIWV EICNYUEVEG OTO
X.AA. kai ol otroieg dev utrepPBaivouv 10 TTO000TO Tou 20% TOU WPETOXIKOU KeEPaAaiou
QAUTWV.

ATtro@éuara
‘Ouihog
30/09/05 31/12/04
€ €
Eutropéupara 2,215,195 2,044,478
ETaipeia
30/09/05 31/12/04
€ €
Eutropéupara 2,039,974 2,044,478

Ta atroBépara Tou opiAou Kail TnG TaipEiag eival eEAeUBepa Bapwv.

XpewoTeg Kal dAAol Aoyaplaopoi

Opihog
30/09/05 31/12/04
€ €

MeAdTeg euTTOpioU 13,297,077 7,596,758
MpokaTaBoAEG Kal EyYUATEIG 10,318
EmTayég I0TTpaKTEES 470,198 716,334
pauudTia eI0TTPaKTEQ 8,863 0
AId@OopoI XpEWOTES 2,508,532 783,727

16,284,670 9,107,137

OAeG 01 EI0TTPAKTEEG ETTITAYEG €ival BpayxuTTpoBEauou AfEewe.
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MICROLAND COMPUTERS A.E.B.E.
Inpeawwoeig eni tov Owovopk@v Koataostdaoemv 30 Xentepfpiov 2005

Eraipeia
30/09/05 31/12/04
€ €

MeAdTeG euTTOpPiOU 13,140,921 7,363,603
MpokaTaBoAég Kal eyyunoelg 0 10,318
EmTayég e1I0TTPAKTEES 470,198 716,334
[PAUMPATIO EICTTPOKTEN 8,863 0
A1G@opol XpEWOTEG 3,688,605 1,811,824

17,308,587 9,902,079

‘OAeg 01 EICTTPAKTEEG ETTITAYEG Eival BPaxuUTTPOBETHOU AREEWG.

MeTpnTd OTO TOMEIA KOl OTIG TPATTECES

Ta peTpnTd Kol GAAEG agieg 1I0OTIUEG PETPNTWV TTOU TTOPOUGCIAJOVTal OTOV I00AOYIGHO TNG
Etaipgiag ammoreAolvtal amrd Ta akdAouba utréAoITTa:;

Ouihog
30/09/05 31/12/04
€ €
OlaBéaipa 559,494 1,303,672
Eraipeia
30/09/05 31/12/04
€ €
OlaBéaipa 558,240 1,302,418
Ek300év peToXIk6 Ke@AAaio
30/09/05 31/12/04
Ek300év € €
13,555,100 koivég ovopaoTIKEG uETOXEG Tou €1.00 n kKabepia 13,555,100 12,764,000

To Metoxiké KepdAhaio Tng ETaipeiag, gival TTARpwG €Eo0@AnUEVO, Kal avéPXETAl OARUEPA O€
EUPW OEKATPIO EKATOUMUPIA TTEVTAKOOIEG TTEVAVTA TTEVTE XIANIAOEG Kal ekatd (€13,555,100 —
31/12/04 €12,764,000) kai dlaipeiTal o€ OEKATPIO EKATOUPUPIA TTEVTOKOOIEG TTEVIVTQ TTEVTE
XINGdeg kai ekatd (13,555,100 — 31/12/04 12,764,000) KOIVEG OVOUOOTIKEG WETOXEG,
OVOUOOTIKAG a&iag evog eupw (€ 1,00) n k&Be pia.

To ekdoBEv peToxIKO KePAAaio €xel auénBei katd 791,100 petoxég Tou €1,00 n kGO pia. H
auénon auth €yive TTPOG Toug PeTOXoUG NG Taipiag ALTCOM A.E. TnAemmKoIvwviwy TTPOG
avTIKOTAOTAON TWV METOXWV TOUG OTNV €TaIpia auTtrp Adyw OuyXwveuong n oTroia
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MICROLAND COMPUTERS A.E.B.E.
Inpeawwoeig eni tov Owovopk@v Koataostdaoemv 30 Xentepfpiov 2005

oAokAnpwBnke Tnv 10 louviou 2005.
MpopunBeutég kKai GAAoI Aoyapiaopoi

Opihog
30/09/05 31/12/04
€ €
MpounBeuTég 19,441,613 14,236,955
ETMTAYEG TTANPWTEES 2,429,534 990,817
MpokaTtaBoAég TTeAQTWV 35,313 4,062,634
YTTOXPEWOEIG aTTO GOPOUG TEAN 202,695 990,817
YTTOXPEWOEIG O AOPANIOTIKA TAMEIA 34,955 25,319
AId@opol TOoTWTEG 319,356 111,830
22,463,466 20,418,372

Etaipeia

30/09/05 31/12/04

€ €

MpounBeuTtég 19,755,110 14,236,955
ETMTAYEG TTANPWTEEG 2,429,534 990,817
MpokaTaBoAég TTeAaTwV 35,313 4,062,634
YTTOXPEWOEIG aTTd POPOUG TEAN 202,695 990,817
YTTOXPEWOEIG G A0PAAIOTIKA TApEIa 34,955 25,319
Aldgpopol TMoTwTEG 319,356 111,830

22,776,963 20,418,372

Xopnynoeig Tpamredwv

O xopnynoeig Twv Tpamelwv  a@opolv  avolkToUG  aAANAOXPEOUG  TPATTECIKOUG
Aoyaplacpoug mAnpwtéoug ot TpwTn Zntnon. O1 ev Adyw Xopnynoeig oegv  gival
€CA0QANICUEVEG E OTTOIAOONTTOTE WOPYNG €MRApUVON €TTT TWV TTEPIOUTIOKWY OTOIXEIWV
Tou OpiAou.

ZNUOVTIKEG SIKOOTIKEG EKKPEPOTNTEG

Agv UTTApXOUV €TTIOIKEG 1 UTTO dlaitnoia O1a@opEG KaBwG Kal atmo@Aacelg SIKACTIKWY I
dlaITNTIKWV opydvwy o€ BAPOg TnG eTaipeiag Tou Ba ptmopolca va £XOUV CNUAVTIKEG
EMTITWOEIS OTNV OIKOVOUIKK KatdoTtaon A Asitoupyia Tng ETaipeiag

ZuvaAAayég e ouvdedepéva TTPOCWITTA

Agv UTTAPXOUV OUVOANOYEG METAEU Twv MEAWV Tou AIOIKNTIKOU 2UMPBOUAIOU Kal Tng
Etaipeiag.
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MICROLAND COMPUTERS A.E.B.E.
Inpeawwoeig eni tov Owovopk@v Koataostdaoemv 30 Xentepfpiov 2005

18. Kupiol Méroyol

O1 1m0 KATW ava@epOPEVOIl HETOXOI KATEIXAV TTOCOOTO TTéEPAV TOU 5% TOU YETOXIKOU
ke@ahaiou Tng ETaipeiag kata Tnv 30 ZemrepPpiou 2005:

Ap1Buog MooooT16
MeToxwv ZUMMETOXNAS
ALTEC ABEE 6,527,918 48.16%
Marr Invest 929,246 6.86%
ABavacouAng ABavdaaciog 2,677,549 19.75%
Noitroi eTTevOUTEG 3,420,387 25.23%
13,555,100 100.00%

19. Mivakag Tpocapuoywyv TnG Kabapng 8éong évapéng epi6dou (1.1.2005 kai 1.1.2004

avrioToixa) peragu EAAnvikwyv AoyioTikwy MpoTtutrwy (E.A.MM.) ki AigBvwv

NoyioTikwyv MpotutTrwy (A.A..)

Opihog

KaBapn 6¢on évapéng mmepiddou (EAIM)

ATTOOBE0EIG TTEPIOUTIOKWY OToIXEiwV Pe Bdon Ta EAlM

ATTOOBECEIG TTEPIOUD CGTOIXEWV BACN TNG AVAUEVOU WPEA XPriong TOUG
Alaypa@r] TTEPIOUCIOKWY OTOIXEIWV

MpoBAewn yia eTOQAAEiG TTEAATEG

Meiwon eyyunocwyv

AlKaiwpoTa peioyn@iog

Avahoyia atroBepaTikwy atro BuyaTpikEg

KaBapn 8¢on évapéng mepiddou (1.1.2005 kar 1.1.2004 avTioToixa)

01/01/05 01/01/04
€ €

(2,818,528) 2,287,133
21,530,715 17,489,966
(5,419,322) (3,775,899)
(11,453,628)  (11,453,628)
(1,272,313) (1,272,313)
(153,929) (153,929)
(36) 0
(733,593) (733,593)
2,497 894 100,604
(320,634) 2,387,737
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MICROLAND COMPUTERS A.E.B.E.

Inpeawwoeig eni tov Owovopk@v Koataostdaoemv 30 Xentepfpiov 2005

Eraipeia
01/01/05 01/01/04
€ €
KaBapn 8éon évapgng mepiddou (EAI) (2,818,528) 2,287,133
MpdBAewn atmooBEcewy TTEPIOUCIOKWY CTOIXEIWV PE Bdon Ta EAN 21,530,715 17,489,966
MpoBAewn atTOORECEWY TTEPIOUCIAKWY OTOIXEWV BAon TnG avauevoue  (5,419,322) (3,775,899)
Alaypagr) TTEPIOUCIAKWY OTOIXEIWV (11,130,416) (11,130,416)
MpoBAewn yia eTIoQaAeic TTEAGTEG (1,272,313) (1,272,313)
Meiwon eyyunoewyv (153,929) (153,929)
3,554,735 1,157,409
KaBapn 8¢on évapgng Tepiodou (1.1.2005 kai 1.1.2004 avTtioToixa) 736,207 3,444,542
20. KardoTtaon amoTeAeopATWV XPHoewg TG ETaipeiag
30/09/05 30/09/04
€ €

KUkAog epyaoiwv 51,971,128 126,690,175

Kéatog TwARoEwy (47,078,187) (123,136,668)

MelkT6 K€EPDOG 4,892,941 3,553,507

AAAa AsiToupyika €000a Kal €00da aTrd eTTeVOUOEIG 15,138 20,918

Tokol eiIoTTpaxbévTeg 877 6,923

'E€0da TTWAATEWV Kal dIavoung (1,667,287) (2,250,815)

‘E€0da dioiknong (376,655) (871,392)

AAAa AeiToupyikda €§0da (159,598) (205,492)

ZnuIEG/KEPDN TTPO aTmooBEécEwY, XPNUOTODOTIKWY OTTOTEAED UC 2,705,415 253,649

AtrooBéoeig (1,590,950) (1,468,540)

Znuia/(KEpdog) TTpd @OpwWV, XPNUATODOTIKWYV ATTOTEAECTUATWY 1,114,465 (1,214,891)

Xpnuatoolkovouikd ¢€oda (364,276) (385,470)

Znuia/(KEpdog) Tpo poépwv 750,189 (1,600,361)

dopohloyia xpRoewg 0 0

Znuia/(KEpBOG) YETA AT POPOUG 750,189 (1,600,361)
21. Aiaxeipion KIvouvwv

O Opihog ekTiBeTal 0 KIVOUVOUG OI TTI0O ONUAVTIKOI aTTd TOUG OTTOIOUG €ival O TTIOTWTIKOG
Kivduvog, ol JETABOAEG OTIG TINEG OCUVOAAGYUATOG KOI TWV ETTITOKIWV Kal O KivOuvog

PEUCTOTNTAG.
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MICROLAND COMPUTERS A.E.B.E.
Inpeawwoeig eni tov Owovopk@v Koataostdaoemv 30 Xentepfpiov 2005

O1 kivduvol autoi TTapakoAouBouvTal pe dIAQOPOUG UNXAVIOCUOUG O OAEG TIG ETAIPEIEG TOU
2 UYKPOTAHATOG WOTE VA ATTOPEUYETAI N CUCCWPEUCT UTTEPUETPWYV KIVOUVWV.

1. MoTWTIKOG Kivouvog O TToTWTIKOG KivOUVOg atroppéel atrd Tnv aduvayia Tng un
TAPNONG TWV CUMPBATIKWY UTTOXPEWOEWV TTEAATWY. H diaxeipion Tou KivOUvou yiveral atmo
TO TUAMO XPNUOTOOIKOVOWIKAG dlaxeEipiong Tou ZuykpoTAuaTtog. H yevikr) AielBuvon Tou
Ouihou kaBopiel TNV TTOAITIKF TNIOTWTIKWY OIEUKOAUVOEWY Kal BeRalWveTal yia TRV TAPNon
TWV VEVOUICHEVWY DIadIKaolwyv Kal EAEyxwv o€ KaBe eTaipeia Tou Opilou.

Kivduvog Tng ayopdg : O kivouvog autdg atmoppéel amod TIG mOavég alAayég otnv adia
oToIXEiwv evepynTIKOU Kal TTadnTikou Adyw aAAayng oTa €mTOKIA KOl TIG ICOTIUIES
ouvaAAayuatog. O Ouihog éxel kaBopioel TTONITIK Kal ueBGdoug TTapakoAolBnong yia Tnv
dlaxeipion TETOIWV KIVOUVWV.

Kivouvog peuototntag : O kivduvog peucToTNTAG ava@EéPETal oTnv OaveTnTa aduvapiog
Tou OpiAou va eKTTANPWOEl TIG TAPEIOKEG TOU UTTOXPEWOEIG KUPIWG 600V agopd Tnv
TANPWWNA TTPOUNBeUTWV KOl TPATTECIKWY OIEUKOAUVOEwv Kal xopnyhoewv. O Opihog
olaxelpiCetal  Tov Kivduvo auTtd pE Ouvexr) TrapakoAouBnon Tng oxéong METAU
BPaXuTTPOBECUWY  UTTOXPEWOCEWY, METPNTWY Kal AUECO PEUCTOTIOINCINWY  OTOIXEIWV
EVEPYNTIKOU.
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MICROLAND COMPUTERS A.E.B.E.
Inpeawwoeig eni tov Owovopk@v Koataostdaoemv 30 Xentepfpiov 2005

22. Koaraotaon owkivnong petpnrov 30 Lentepfpiov 2005 e Etopeios.

KoBopd képdn Xprjoews TIpIV TN popoloyia
AvaTTpocOpHOYEG YIa :
ATTooE0EIG TTayitwv
ATTOOBETEIG AUAUWV TTEQIOUTIOKUIV OTOIXEIWV
AToTeAéoaTa ETTEVOUTIKAG dpaoTnPIGTNTOG
XpNOTOOIKOVOUIKG £608a

KoBopr} por| peTpnTuwv TIPIV TIG 0AAaYEG OTO KEPAAQIO Kivnong

AUENoN (peion) oToug XPEWOTES
Meiwon (aUgnon) oToug TMOTWTEG
AUENoN (eiwon) arroBeudmwv

Pon peTpnruwv ommd AEITOUPYIKEG DPAOTNPIOTNTES
XpNUATOOIKOVOUIKG £600a
KaraBepAnuévol Popoi

Pon peTpnTUwv ommd ETTEVOUTIKEG SPAOTNPIOTNTES

KoBopr} por} HETPNTUWV oo €pyaioieg

Porj uetpnrwv ammo errevOUTIKES SpAOTNPIOTNTES
Ayopd evowpaTwyY Kal GUAWY TTEPIOUCICKWV CTOIXEIWV

KoBopr} por) METPNTUWV OTd ETTEVOUTIKEG BPAOTNPIGTNTES
Pon petpnrwv armo xpnuarodoTIKES SpaoTnpIOTNTES

AUgnon MetoxikoU Kegaaiou

E¢opAioeig Aaveiwv
KoBapr) por} HETPNTLV OTTd XPNHOTOBOTIKEG SPOOTNPIGTNTEG

MeTpnTd Kan 1I003Uvapa JETPNTUWY Kord TNV 1 lavouapiou

MeTpnrd Kan 1I0080vaa JeTpnTwy Kord Thv 30 ZeTmepBpiou

1/1-30/9/2005  1/1/ - 30/9/2004
€ €
750,189  (2,148,027)
591,448 1,227,154
999,502 0

(143584)  (192,873)
364,276 332,225
1811642 1,366,506
2561831 (781,521
2819543  (320,257)

(3222232) 10,543,039
954,133 137,755
551444 10,360,537

3113275 9,579,016
(364,276)  (332,225)
(209,799)  (243,69%4)
(664,075) _ (575,919)
2449200 9,003,097
(660,998)  (996,075)
(660,998)  (996,075)
2,699,823 0

(2674531)  (4,413,700)
25202 (4,413,700)

(4,455:886)  (8,460,135)

(26423%)  (4,866,813)

(2642,392)  (4,866,813)
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Inpeawwoeig eni tov Owovopk@v Koataostdaoemv 30 Xentepfpiov 2005

O Npbéedpog Tou A2 O AiguB0vwy ZopBoulog

ABavdoiog X.ABavaocoUAng Mavayiwtng O.Koutooyidvvng

O AoyioTAg

AnpnTpiog L.OagouTng
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