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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

H xprion nou agopd T1o 2005 xapakTnpileTal oav akopa €vag onuavTtikog oTabuog, oTnv nopeia
edpaiwonc TNG MULTIRAMA oav To HeyaAUTEPO €EEIOIKEUPEVO DIKTUO KATAOTNHATWV AIQVIKNG
NwANONG NPoIOVTWV kal unnpeciwv HAekTpovikwv YnoAoyioTwv. Ta onuavTtika snirelyydta Tng
€TAIpiag kaTa Tn didpkKela TNG we avw xprnong, ouvowilovTal we ENC:

H vyewypagiky €&anAwon Tou OIKTUOU OUVEXIOTNKE HE TNV npoodnkn 20 VEwv
KATaoTNUaTtwv, katd Baon péow Tng Odiadikaoiac franchising, pe anoTtéleopa Tnv
31/12/2005 va apiBuei 72 kataoTAPaTa o€ 6An Tnv EANada ano 52 1o 2004.

e Anuioupyndnke To NPWTO WeYAAO KOUPIKO kaTaoTnua MULTIRAMA oTo vEo EUNOPIKO KEVTPO
THE MALL ATHENS, TO onoio anoTeAsi Tnv kopwvida Tou JIKTUOU KAl TOV MPOMOKno Tng
VEQG €IKOVAC TwV OUYXPOVWV KATaoTnuatwv MULTIRAMA TnG vEac €noxnc Ke gupeia ykaua
NPoiovVTwv aAAa Kal Napoxr KavoTOUWVY UNNPECIQV.

e ApxIOE N uAomnoinon TnG NoIoTIKNG avaBaduiong TNG eIkOvAg TWV uNapXovTwy KaTaoTnHATwv
Tou OIKTUOU, KABWC KAl TWV MNAPEXOMEVWV OE AUTA UMNPECI®V, PE OTOXO TNV akoua
KaAUTEPN €EUNNPETNON TWV KATAVAAWTWV OE OUYXPOVO NEPIBAAAOV.

e ETEON og nAnpn Aeimoupyia n ypaupn napaywyng HAekTpovikwv YnoAoyioTtwv own label

MULTIRAMA, n onoia anoTeAei Tnv NAEov aUyxpovn napaywyikr povada Tou €idoug TnG.

O no ndvw dpacTnpiOTNTEG OUMBAAOUV  KaBoPIOTIKA OTn  OnuIoUpYid  AvVTAYWVIOTIKWOV
NAEOVEKTNHATWY, Nou eniTpénouv oTov ‘OpiAo MULTIRAMA va diadpapatioel anpavTikd poAo OTI¢
€€eNifeic nou avapevovTal oTnv eupuTePn ayopd Twv HAEKTPOVIKWVY YNOAOYIGTWV Kal TNG WnPIakng
TexvoAoyiag.

‘Ocov apopd Tnv nopeia Twv OIKOVOUIKWV HeyeBwv, evTunwaolakrn avodo napouciace o KUkAOG
Epyaciov Tng MULTIRAMA AEBE yia Tn xpnion Tou 2005, TO0O Ot €ninedo €I0NYMEVNG MNTPIKAG
€Taipeiag 600 kal o€ evonoinuévn Baon.

JUpQwva Pe TOug 100AoyIoNoUC TNG €TaIpeiac yia Tn xpnon Tou 2005, o evonoinuevog KUkAog
Epyaoiwv napouciace evrunwalakn auénon kata 46% kal aviABe ota € 88,5 k. ano € 60,5 ek. To
avTioTolxo Nepoivd dIAoTNHA, YEYOVOC Mou oPeiAeTal TOOO OTNV avanTuén Tou AIKTUOU HE TNV
&vtan veéwv kaTaoTnudaTwy, 600 Kal oTNV 0pyavikn avanTuén Twv unapyovTwyv KaTaoTnHATwv oav
anoTéAeopa TnG au&avopevnc eunioToolvng ToU KATavaAwTikou koivoU npo¢ Tn MULTIRAMA kai
oTn BeATivon Twv NapeXOPevwv UNNPECIOV and Ta kataoTnuarta. H npayupartikn av&non Tou
Kukhou Epyaciov Tng apiyolc dpacTtnpiOTNTAG OTOV TOWEA TNG AIAVIKAG NwANoNG NpoiovTwv Kal
unnpeoinv HAekTpovikwv YnoAoyioTwv ayyilel To 75%, kaBwe ota anoTteAéopata Tou 2004 ta € 49
€K. NPOEPXOVTAV aNd TO CUYKEKPIPEVO KAADO, Evw Nepinou € 11 ek NpoEpYovTav ano To KataoTnua
To onoio d1€BeTe OAupniakd npoiovTa. To nepiBwplo HIKTOU KEPDOUC WG NogoaTO eni Tou KukAou
Epyaciwv avnABe oTo 18% anod 22% To avTioToIXO MEPTIVO dIA0TNHA, YEYOVOG NOU OPEIAETAI OTO
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uWPnAO NePIBwPIO KEPDOUC TOU KATACTNHATOC OAUMMIAKWY MPOIOVTWV TO OMoio AEITOUpyoUOE TO
2004, evw Ta AsiToupyika €€0da w¢ nocooTd eni Tou KUukhou Epyaciwv peiwbnkav oto 18,5% ano
20% kata To 2004 .

'‘Ocov apopd orta Kepdn npo ®opwv Tokwv kal AnooBéoswv (EBITDA) avnABav ota € 2,2 &k.
napapévovtac ota idia enineda Ye 1o 2004, evw Ta evonoinueva AnoteAéopara npo Popwv (META
ano dikaiwpaTa Peiowneiac) avnAbav oe {nuieg € 2 k. ano kEpdn € 0,04 ex. To 2004. H peinon
OPeiAETAl KUPIWG OTNV CUMNIEoN TWV NePIBwPInV KEPDOUC YEVIKOTEPA OTNV ayopd, aAAd Kai OTIG
anooBEaeic ol onoieg au&ndnkav 181aiTepa Adyw Tne dnuioupyiac 20 vEwv KATAaoTNUATWV KATd To
2005.

'Ocov a@opd otn UnTpIkn etaipeia MULTIRAMA AEBE, Ta peyé0n kiviiBnkav o€ avaloyoug pubpouc
pe Tov KUkho Epyaoiwv va diapoppuveTal oTa € 88,49 k. ano € 60,17 k. To avTioToIXO NEPTIVO
diaotnua, napoucialovrac avodo kata 47%, evw Ta Képdn npo ®opwv TOKwV Kal ANooBEcEwv
(EBITDA) avnABav ot € 2,2 ek. napagevovtac orta idla enineda pe 1o 2004. Tehog, Ta
AnoTeAéopata npo ®opwv aviABav oe {nuieg € 1,83 ek. ano {nuieg € 0,07 ek. TO AVTIOTOIXO
nepaoivo didoTnua.

MPOOMTIKEZ 'TA TO 2006

O1 npoonTIKEG yia Tn véa xprion 01.01.2006 - 31.12.2006 diaypagovTal aioiodogEG, e NpwTapXIKO
OoTOXO TNV au&non Tou KUKAOU €pyaciwv TnG €Taipiac n onoia 8a GUWPBAMEl oTnv KaAUTEPN
anoppdPnon Tou KOOTOUC AEIToUpyiag, O€ Hia ayopd oTnv onoid Ta nepifwpla KEPDOUG GUVEXWG
oupnielovTal. H aioiodo&ia pag autn oTnpileTal oToug Nio KaTw NapayovTeC:

e Qpipavon kai anddoon TV VEwV KaTaoTnudTwy nou evrayxbnkav oto dikTuo To 2005.

e JUVEXEIO TOU NPOYPANKATOG NOIOTIKAG avaBadpiong TnG €IkOvag Twv UNApXovTwyV KaTaoTnUAaTwyv
Tou OIKTUOU, KaBWC Kal TWV NAPEXOUEVWV OE AQUTA UMNPECIWV, e OTOXO TNV aKOPa KaAUTEPN
€EUNNPETNON TWV KATAVAAWTWV 0 GUYXPOVO NEPIBAAOV

o EmAekTiKn dnpioupyia vEwv PeyaAwv Kal oUYXPOVWY KATACTNUATWY O€ KOPPIKA onueia Heyailwy
AOTIKWV KEVTPWYV, HE OTOXO TNV £VOUVANWON TNG €lkdvag kUpoug Tng MULTIRAMA

e JUVEXEIO Kal EVOUVANWON TWV OXETEWV HE TOUG NPOUNBEUTEG, OTOXEUOVTAC OTNV 3IAC(ANICN
NPOIOVTWV Kal UNNPECIWV OE aVTAYWVIOTIKEG TIHEG.

« MARpn a&lonoinon TnNG napaywyikng dpacTnpidTNTAG TG Taipiac oe own label HAekTpovikoug

YnoAoyIoTEC UPnANG NoidTNTAG, O AVTAYWVIOTIKEC TIMEG.
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e Juvexn napakoAoudbnon Twv eEEAiEewV TNC TeExVoAoyiac aTov kKAAdo evOIAPEPOVTOC TNG £TAIPIAC,
kal dpacTnpIonoinan O€ VEEG OUYYEVEIG AYOPEC Kal NPOIOVTIKEG KATNYOPIEC UE ONUAVTIKN dUVAMIKA
avanTuénc.

o Algpehivnon gukapidv avantvéng otnv gupoutepn ayopd twv Baikaviov.

O puBpog avantuéng Tou KukAou Epyaciwv Tng MULTIRAMA AEBE Tnv TeAeuTaia TPIETIA, avEPXETAl

KaTa pHECo 0po aTo 60% ava £T0¢, YEYOVOC IDIAITEPA EVTUNWOIAKO Kabwe enITeUXONKe o€ pia ayopd

nou Eueive axedOV aTACIUN To avTioToixo diaoTnua. Ma to 2006, n Aloiknon TnG £Taipeiac NioTeUEl

nw¢ o KUkhoc Epyaciwv 6a Enepaosl Ta € 100 ek. divovrag Tn OuvatotTnTa OTNV €TAIpEid va

KaTaAaBel akopa peyaAuTepo HePidIo ayopdc.

H Aloiknon Tng eTaipeiac, avayvwpilel nwe n EAANVIKA ayopd NAEKTPOVIKWV UNOAOYIOTWV BpioKeTal
o€ pIa (paon coPapnc avadiaTa&ng We VEEG €TaIpieC va €i0EpXovTal dUVAMIKA aTnv ayopd, Kal nwg
oTa enopeva Xpovia Ba undap€el pia véa 1copponia oTnv onoia 6a w@eAnBouv ol eniXEIproEeIg nou Ba
€xouv anokTtnoel deonolouca BEon OTOV XWPO TwV NAEKTPOVIKWV UMoAoyloTwv. ETOl, n Taipeia
BpiokeTal oTo OTAdIO €KNOVNONG €VOG NAAVOU evioxuong TnG XPNMATOOIKOVOMIKAG TNG B€onG Me
okono TN BeATiwon TG anodoTIKOTNTAG TNG, TOV EKCUYXPOVIOHO TNG dI0iKNONG TNG Kal TEAIKO OTOXO
aQevog Tn dIacPANIon TNG ONUAVTIKAG TNG B€ong atnv EAANVIKNA ayopd, aAAd kal Tnv avanTuén Tng

0TO EEWTEPIKO.

ETAIPIKH AIAKYBEPNHZH

AnookonwvTag oTn peyioTonoinon Tng a&iag Tou Opidou MULTIRAMA npog OQEeNOG TwV HETOXWV Kal
TV evOIQQPEPOUEVWY HEPWV, KAl KAT' ENEKTACN OTNV €vioxuon TngG eMmioToolvng e TNV onoia n
ayopa avTipgeTwnilel Tnv enixeipnon, n  ETaipik  AlakuBEpvnon  evéxel KATAAUTIKO  POAO

kaTahappavovTag onpavTikn 6€on aTo NAQiolo AsiToupyiag pac.

H opbn, ouvenng kai unewBuvn ETaipikn AlakuBepvnon Oienel Tnv kadnuepiviy Aeiroupyia Tou
Opilou 0g OAEG TIG EKPAVOEIG TNG, KABWC Kal TIG OXEOEIG PETAEU Twv PETOXWV, TNG Aloiknong kai
OAwv Oowv ennpealovral and Tn AsiTtoupyia TNG -avBpwnivo OUVAMIKO, MNEAATEG, NPOUNOEUTEC,

OUVEPYATEC K.T.A

H AerToupyia Tng enixeipnong diEneTal and apxeG GUPPWVES TOOO |E TN OXETIKN EyXwpla VOUoBeaia

Kal OIaTAEEIC, EMMAOUTIOMEVEG ME PBEATIOTEC NPAKTIKEG Kal EAEYKTIKA npoTuna Tng OlEBvoug
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EMIXEIPNMUATIKAG KOIVOTNTAG. H npakTiki auTr d€, o€ kapia nepinTwaon dev nepiopilel TNV €ueligia

yla NPOOoapuoyn Pag O€ VEEC GUVONKEC Kal eEENIEEIC.

Tnv anoAutn diagavela kal anodoTikOTNTa TG dlaxeipiong Tou OpiAoU €yyudTal €va opyavwuévo
ovotTnua ETtaipikng AiakuBépvnong, To onoio kaBopilel TOCO TIC cAPeiC aApPOdIOTNTEG TOU
AloiknTIKOU ZUpBOUAIoU Kal TwV enipépouc AleuBUvoewy, 000 Kal TIG diadikaaieg AsiIToupyiag o€ 0Ao
TO €UPOG TWV dPACTNPIOTATWV TNG ENIXEIPNONG,.

AvaluTika, Bacel Tou Nopou 3016/2002, Tng KavovioTikng PuBuiong Tng Enimponng Kepahaiayopag
5/204/14.11.2000, o1 apxéc TnG ETaipikig AilakuBEpvnong kabopilouv:

o Tn ouoTaon Tou AloiknTiIkoU ZUpBouliou

o To ogBaoud kal NpooTacia Twv PETOXWV, KaBwg kal dowv Bpiokovtal o€ aAnAenidpacn e
TNV €Taipia

o To ouvexn evTOnIoUO Kal EEANEIPN TWV EYYEVWV ENIXEIPNHUATIKWY KIVOUVWV

o Tnv gykupoTnTa TG diakivoUpevnG NAnpogopiag

AnoTEPOG OTOXOC TWV MO NAVW TNPOUUEVWY SIadIKaoiwV Kal AEITOUpYIV gival n diapkng enmidiwén
TNG EVIOXUONC TNG HAKPOXPOVIAc OIKOVOUIKNG a&iac Tng eTaipiac kabwe kai n Npodcnion Tou YEVIKOU

ETAIPIKOU CUPPEPOVTOC
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L multirama

EKOEZH EAErX0oY OPKQTOY EAEINKTH AOIIZTH

MpogG TouG K.K.METOXOUG TG AVOVUHNG eTalpiag «MULTIRAMA ANQNYMH EMIMOPIKH & BIOMHXANIKH ETAIPIA»

EAEYEQUE TIC OUVNUPEVEC OIKOVOMIKEG KATAOTACEIG KABWGE Kal TIG EVOMOINMUEVEC OIKOVOMIKEG KATAOTACEIG TNG eTaipiac «MULTIRAMA ANQNYMH
EMMOPIKH & BIOMHXANIKH ETAIPIA» Tng €TaIpIKng Xpriong nou €Ange tnv 31n Aekeuppiou 2005.H ubUvn TnG oUVTAENG TwV OIKOVOUIKWOV
KaTaoTtacswv PBapulvel Tn dloiknon Tng €raipiac. H Ok pag subuvn nepiopileTal otn dIAuOpPwon kai Tn diaTunwon yVoPNg &ni Twv
OIKOVOMIK®WV KATAOTACEWY, €dpalwyévng oTo OlevepynBévta éleyxo. O €AeyxoC pag dlevepyndbnke ouppwva Pe Ta EAnvika EAeykTika
MpoTUNa, nMou sival evappoviopéva Pe T1a Aigbvr) EAeykTika MpdTtuna. Ta MpdTuna autd anarroUv To oxediaopd Kal TNV €KTEAEON TOu
€NEYKTIKOU €pyou KATA TPOMo nou va diacpalilel pe UAoyn BeBaIOTNTA OTI Ol OIKOVOUIKEG KATACTACEIC €ival anaAAayPEVEC and OUCIWOEIG
avakpiBeiec kai napaleipeic. O é\eyxoc nepidayPBavel Tnv €EETaon, o€ delYMATOANNTIKN BACn, anodeIKTIKWY OTOIXEIWV nou unooTtnpilouv Ta
noaa kai TIc NANPOPOpPIEC MoU NePIAAUBAVOVTAI OTIC OIKOVOMIKEG KATAOTACEIG. O €AeyX0G eniong nepIAauBavel TV agloAdynaon TV AOYIOTIKOV
apxwv nou akoAouBnenkav, Twv eKTIUACEWV TNG dIoIKNONG TN £TAIPIAC Kal, YEVIKOTEPA, TNC NAPOUCIACNG TWV JEQOUEVWV OTIG OIKOVOMIKEG
KATaoTAoEI KABWE Kal T CUPPWVIa Tou NePIEXOPEVOU TNG EkBeong Tou AloiknTikoU ZupBouliou Pe TIC OIKOVOUIKEG KaTaoTaoelg. MoTeUOUNE
OTI 0 €AeyXoG nou OlevepyndnKe napéxel enapkn Baon yia Tn diauopP®on TNG yVOPNG Mac. Kata Tn yvwpn Pag, ol npoavapepOUEVEC
OIKOVOMIKEG KATAOTAOEIC, Napouaialouv akpiBodikala Tnv OIKOVOUIKN B€0n TNG €TaIpiag Kal TNV EVOnoInNuEVN OIKOVOUIKN B€an Tou OpiAou (Tou
onoiou n €Taipia TUyxavel untpikn) kata Tnv 31n AekeuPpiou 2005 kal Ta ANOTEAECUATA TWV €PYACI®WV TNG kal Tou Opilou kabwc kai TIg
METABOAEC TV 10IWV KEPAAQiWV Kal TIC TAMIAKEC poeC TNG ETaipiac kal Tou OpiAou TNG XpAoewe nou EANEE auTn TNV nUepounvia, cUPPwva Pe
Ta Aiebvn MpoTuna XpnuaTtooikovopikng MANpogopnong, nou £xouv uloBeTnOei anod Tnv Eupwnaik Evwon kal To nepiexopevo TG EkBeong
ToUu AloIKNTIKOU ZUMBOUAIOU CUPGPWVEI PE TIG NPOAVAPEPOUEVEC OIKOVOMIKEC KATAOTACEIC. XwpiC va dlaTUNWVOUUE enIPUAAEN w¢ npoc Ta
oupnepdopaTa Tou e€AEyXou €PICTOUME TNV MPOCOXN O04C: d) OTn onueEiwon 6.27 Tou NpooapTHUATOC OTNnV ornoia YivetTar avagopd oTIC
QVEAEYKTEC (POPOAOYIKA XPNOEIC TwV ETAIPEINV Tou OpiAou, B) eneidn Ta idia KePAAaia TNG UNTPIKAG £TAIpIac ival JIKPOTEPA Tou NUioewc (1/2)

TOU WETOXIKOU TNG KEPAAQIOU, OUVTPEXOUV Ol NPoUnobEoelg epapuoync Twv diaTaewv Tou apBpou 47 Tou K.N. 2190/1920 kal GuVeENwCG

Ewnoieg oikovopurés kortaotaoceis ypnong 2005



L mulfirama -
sn.|[3-s-<':'1| - -i 'Xdﬁsl Ta NPOONKOVTA WETPA, WOTE va apBouv ol NpoUnoBEceIC papuoyng Tou apbpou auTtou, y) €neidn Ta idia
kepdahaia 600 BuyaTpiKwV ETAIPEIQV €ival APVNTIKA, CUVTPEXOUV Ol NPoUNoBETeIg epappoyng Twv dlaTdEewv Twv apBpwv 47kai48 Tou K.N.
2190/1920 ka1 45 Tou K.N. 3190/1920 kai ouvenwc eniBAAETal o1 €Talpiec va AaBouv Ta NpoonKovTa PETPA, WOTE va apbouv ol NpolnoBEoeIg

EPApHOYNG TWV ApBpwv auTwv.

AOnva, 29 MapTiou 2006
B l( IHPOTYHHOY EAEI'KTIKH A.E. O OpkwTOG EAEYKTAG AOYIOTHG

Opxwroi Eeykree Aoyiotec - ZupBouhol Emyeipnocwy

Avetaprnro Médog e BIKR INTERNATIONAL

APIZTEIAHZ-ANTQNIOZ PHI.Z®O0YNOZ
A.M. Z.0.E.A. 14851

Etnoieg oikovopurés kotaotaoceis ypnong 2005 9



KaTtaoTraon anoTeAeoHATmV NEPIOdoU

O OMIAOZ O OMIAOZ H ETAIPEIA H ETAIPEIA
SNUEIOo 1/1 - 1/1 - 1/1 - 1/1-
MHEIOGN  34,12/2005 31/12/2004 31/12/2005 31/12/2004

NMwANoCEIg 88.552.005 60.496.853 88.492.007 60.170.551
KooTog NwAnBEVTWV 6.19 (72.309.786) (46.898.177) (72.459.366) (46.955.003)
MikTO K€pdog 16.242.219 13.598.676 16.032.641 13.215.548
Noind £00da sKPETAAEUONG 6.21 2.619.782 1.034.417 2.612.133 1.032.056
'E€0da d1aBsong 6.20 (15.610.226) (11.054.403) (15.377.059) (10.890.724)
"'E€0da dioiknong 6.20 (2.973.292) (2.764.890) (2.877.707) (2.638.036)
Noina £€o0da ekKUETAANEUONC 6.21 (324.923) (296.058) (323.103) (161.522)
AHOTEAEO'[I'CITCI Mpo d)op(:)v XpnNHAaTodoTIK®WV Kal (46.440) 517.742 66.905 557.321
ENEVOUTIK®WV ANOTEAECHATWOV

XpnuaTtoolkovouika 'Ecoda 6.22 19.255 872.895 19.215 695.041
XpnuaTtoolkovouika 'EEoda 6.22 (1.951.961) (1.344.707) (1.916.144) (1.321.188)
Aoind XpnuaToolkovouika AnoTeAsouara 6.22 0 0 0 0
KE€pdn /(ZnuI€C) Npo POp®V (1.979.146) 45.930 (1.830.025) (68.826)

DOPOC €1000MHATOG 6.23 (303.683) 207.468 (297.952) 235.455
Képdn /(ZnUI€G) HETA and pOopoug (2.282.829) 253.398 (2.127.977) 166.629
KaTaveunuéva oe :

METOXOUC TG UNTOIKIC (2.282.697) 261.231 (2.127.977) 166.629
AIKaiaouara Henownpiac (132) (7.833) o o
Baoika Kepon /(Znuiec) ava Meroxiri 6.24 (0,35) 0,04 (0,33) 0,03

Z0voyn AanoTEAECHAT®WV NEPIOSOU

AHOTEAsopgTa Mpo GDOp(DV'XpI']LIOTO5OTIK(1)V Kdl ENeVOUTIKWV 2.157.580 2.246.359 2.244.317 2.260.205
AnoTeAeopaTwy kar AnooBecewv

AnOTsAsopgTa Mpo ®Oopwv XpNUATodOoTIKWV Kal ENEVOUTIKWV (46.440) 517.742 66.905 557.321
AnoTelecuaTtwyv

Kepdn /(Znuigg) Mpo popwv (1.979.146) 45.930 (1.830.025) (68.826)
Képdn /(Znuigc) HETA anod ddpoug (2.282.829) 253.398 (2.127.977) 166.629
Etnoieg oikovopurés kotaotaoceis ypnong 2005 10



IooAoyiopOG

ENEPTHTIKO

Mn KukAho@opiaka ZToixeia EvepynTikoU
EvouaTeg AKIVATOMNOINTEIC

Ynepagia Enixeipnong

AUAG NEPIOUCIAKA aTOIXEID

EnevdUoeic S€ Ouyartpikég Enixeipnoeic
EnevOuoeig 2 Zuvdedepéveg Enxeiprioeig
Noinég enevduoeig

AvaBaMouevec @OPONOYIKEC ANAITACEIC
XpnuaToolkovouika aToiyeia SiaBéaiua npog NwAnon
Napaywya Xpnuarooikovouika Méaa

Noinéc MakponpoBeausc AnaiTioeIc

KukAo@opiaka Mepiouoiaka ZToixeia
Ano6épara

MeAaTeg kal Aoinég Eunopikec Anaimioeic
XpnUaToolkovouIka aToixeia S1abEaia Mpoc nANaN
Anarrnoeic and Quyatpikég eTaipeieg Tou Opilou
Noinéc AnaitTioeic

Noina Kukhopopiaka aToixeia EvepynTikoU
Mapaywya XpnuaTooikovouika ZToixeia
XpnHaToOIKOVOLIKA aToIxEIa oe eUAoyn atia Péow

ANOTEAEOUATWV
Taueiaka diabeoiya kai I0oduvaua

Zuvolo EvepynTikoU

IAIA KE®AAAIA & YNOXPEQZEIZ

'ISia KepaAaia

MEeTOXIKO KEQGAQIO

Ynep To ApTio

AnoBepatika €UAoyng agiac

Moing anoBepatika

Anotehéopara Eic Néov

‘IS1a kepahaia anodIdOPEVa OTOUG HETOXOUG TNG
MnTpIKAC

Aikaiopara Meiowniag

Zlvolo Idiwv Kepaidiov

MakponpOBeoPES YNOXPEWTEIG
AvaBaAOUEVEC POPONOYIKEC UNOXPEDTEIC

YNOYXPEWOEIG NApOXWV NpocwnikoU Aoy €E63ou ano Tnv

unnpeaia
Noinéc MakponpoBeaUEC YMOXPEWTEIC
ZUvoAo MakponpoBETU®V YNOXPEWOEWV

Bpayxunpo0sope YNOXPEWOEIG
MpoUNBEUTEC Kal AOINEC UNOXPEWOEIG
Tpéxouaeg PopoAoYIKEC YOXPEWTEIC
BpayunpoBeopeg Aaveiakeg YNOXpEWOEIC
Noingg BpaxunpdBeapeg YNOXPEDTEIG
Bpayunpobeoeg MpoBAEweIC

20voAo BpaxunpoBEouwv YNOXpEQTEWV

20voAo YNOXPEDOEWV

Z0volo Idibv Kepalainv kai YNOXpEQTEWV

Znueiwon

6.1

6.2

6.3
6.4

6.5

6.6
6.7

6.8
6.9

6.10
6.11

6.3
6.14
6.15

6.16
6.17
6.13
6.18

0 OMIAOZ 0 OMIAOZ H ETAIPEIA H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

8.936.360 7.250.555 8.813.913 7.102.155
0 0
2.731.325 2.804.609 2.731.325 2.804.609
0 0 515.699 335.699

0

0
194.794 531.677 191.000 522.152
127.364 127.364 127.364 127.364

0
479.034 360.107 474.059 355.132
12.468.877 11.074.312 12.853.360 11.247.111
22.817.354 13.373.585 22.465.149 13.150.205
36.525.524 22.258.629 36.335.727 22.131.368
3.043.598 3.604.590 2.816.054 3.391.396
52.349 7.917 51.573 6.392
0
17.619 11.680 0 0
6.873.660 3.365.239 6.414.416 3.243.711
69.330.105 42.621.640 68.082.919 41.923.071
81.798.982 53.695.952 80.936.279 53.170.182
1.961.611 1.946.056 1.961.611 1.946.056
3.680.029 3.491.609 3.680.029 3.491.609
0 0 0 0
4.317.792 4.072.268 4.285.962 4.040.438
(10.360.971) (8.078.274) (9.272.786) (7.144.808)
(401.539) 1.431.659 654.816 2.333.294
124.515 4.647 0 0
(277.024) 1.436.306 654.816 2.333.294
106.046 184.111 106.046 184.111
35.564 25.564 35.564 25.564
49.874 42.688 49.874 42.688
191.484 252.363 191.484 252.364
58.984.750 34.155.134 57.415.275 32.952.720
244.748 153.093 243.628 144.614
17.884.770 14.400.000 17.884.770 14.400.000
4.725.393 3.299.056 4.501.444 3.087.190
44.862 0 44.862 0
81.884.523 52.007.283 80.089.979 50.584.524
82.076.007 52.259.646 80.281.463 50.836.888
81.798.982 53.695.952 80.936.279 53.170.182
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Evonoin].ue':irh lKUfﬁ&Gb‘n HETABOA®V 18I0V KEPAAAinV

AnodId0pEVA OTOUG HETOXOUG TNG HNTPIKNG
. AnoBepaTika , AnoBepaTiko . AikaiopaTa
. MeToX1KO . . f Aoina .~ AnoteAéopara . . o
Znpeinoon KePaAaIo Ynép To ApTio suAt?ynq anoBéparika Mt—:Tcrrponr]c; €1c véov ZUvoAo Meioyneiag ZUvoAo
aijag IcoAoyiop®v

YnoAoina karta Tnv 1n Iavouapiou 2004,

OUH@®VA HE TIG NPONYOUHEVEG AOYIOTIKEG 9.428.512 3.258.329 0 4.007.526 0 (15.702.932) 991.434 493.331 1.484.765
aoyEc

[pooapuoyec MerdBaonce ota AMNXIT 6.25 0 0 0 (92.211) 0 (140.899) (233.111) 2.117 (230.994)
Ynoloina kara Tnv 1n Iavouapiou 2004, 9.428.512 3.258.329 3.915.314,51 0 (15.843.832) 758.324 495.448 1.253.772
cuuowva ue Ta ANXn

Merapolri 10iwv Kepalaiwv yia tnv nepiodo 01/01 -

31/12/2004

Meiwon MeToxikoU Kegpahaiou MnTpikng (7.504.326) 0 0 0 0 7.504.326 0 0
AUEnon MeToxikoU KegaAaiou MnTpikig, 21.870 233.280 0 0 0 0 255,150 255.150
Meiwon dIKalwPdTwV Pelowneiag and nmAnon 0 0 0 0 0 0 0 (482.994) (482.994)
BuvaToikwv ! :
AUENON SIKAIWPATWV HElown@iag and andkTnon % %
Buvarpiknc | ) ) .

AnoBepaTika xopnynbevTwv dIKaiwPATwv ayopag 0 0 0 156.954 0 0 156.954 156.954
LETOXWV ’ : :
KaBapa AnoteAéopata Mepiddou 01/01-31/12/2004 0 0 0 0 0 261.231 261.231 (7.833) 253.398
fll;:?gél;?’Avuvvwm(ousvo KepSoc/Znpma (7.482.456) 233.280 0 156.954 0 7.765.557 673.335  (490.801) 182.534
YnoAono rwv 18iwv Kepahaiwv kata Tnv 30n 1.946.056  3.491.609 0 4.072.268 0 (8.078.274)  1.431.659 4.647 1.436.306
ZenteuBpiov 2004

YnoAoina kara Tnv 1n Iavouapiou 2005,

CUHP®VA HE TIG NPONYOUHEVEG AOYIOTIKEG 1.946.056 3.491.609 0 3.994.137 0 (6.855.090) 2.576.712 (55.959) 2.520.753
aoyEc

ﬂpqaapuays’c /l'{frdﬁaanc ora A/7X/_7 6.25 0 0 0 78.131 0 (1.223.184) (1.145.053) 60.606 (1.084.447)
YnoAoina kara Tnv 1n Iavouapiou 2005, 1.946.056 3.491.609 4.072.268 0 (8.078.274)  1.431.659 4.647 1.436.306
oUu@®va ue Ta ANXn

MeraBoAri 10iwv Kepalaiwv yia tnv nepiodo 01/01 -

31/12/2005

AUENoN SikaiwpdTwy peloywneiag ano idpuon 0 0 0 0 0 0 0 120.000 120.000
BuvaTpiknc eTaipeiac ’ ’
AUEnoN usTgleot’J Ka(quaiou unTle[‘]q ) 15.555 188.420 0 0 0 0 203.975 0 203.975
AI‘IOGEl'JGTIKG XopnynBevTwv SIkalwUAaTwy ayopdag 0 0 0 245,524 0 0 245524 0 245.524
LETOXMV

KaBapd AnoteAéouata Xpriong 01/01-31/12/2005 0 0 0 0 0 (2.282.697) (2.282.697) (132) (2.282.829)
;‘;‘r’l‘;'r‘l'? Avayvwpitopevo Kepdog /Znpia 15.555 188.420 0 245.524 0 (2.282.697)  (1.833.198) 119.868  (1.713.330)
YnoAono Tav IBiwv Kepakaiov kata Tnv 31n 1.961.611 3.680.029 0 4.317.792 0 (10.360.971)  (401.539) 124.514 (277.024)
AekepBpiou 2005
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KataoTaon perapBoAnv 18imv kepalaiov MnTpikng ETaipeiag

Anod136PEva GTOUG HETOXOUG TNG HNTPIKIAG

Inueioon MET?X'KO Ynép To ApTio A‘?ma AHOTEAE.U Hara 1¢ ZUuvolo
KE®aAaio anoBguarika VEOV

YnoAoina kara Tnv 1n Iavouapiou 2004, cUpgwva 9.428.512 3.258.329 3.986.795 (14.649.321) 2.024.315
HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG

lpooapuoyes MerdBaong ora AIXI7 6.25 0 0 (103.311) (166.442) (269.753)
Ynoloina kara Tnv 1n lavouapiou 2004, cUppwva 9.428.512 3.258.329 3.883.484 (14.815.764) 1.754.561
HE Ta ANXN

MeraBolr 10iwv Kepalaiwv yia n xprion 01/01 -

31/12/2004

Meiwon WeToxIkoU kepaaiou (7.504.326) 0 0 7.504.326 (/]
AUEnon WeTOXIKOU Ke@ahaiou 21.870 233.280 0 0 255.150
AnoBepatikd XopnynBévTwv SIKAIWUATWY ayopdc HETOXWV 0 0 156.954 0 156.954
KaBapa AnoteAéopaTa Xpriong 01/01-31/12/2004 0 0 0 166.629 166.629
ZuvoAiké Avayvepilopevo Képdog /Znpmia Mepioédou (7.482.456) 233.280 156.954 7.670.955 578.733
Ynoloino Twv Iiwv Kepahaiwv kata Tv 31n 1.946.056 3.491.609 4.040.438 (7.144.808) 2.333.294
AekenBpiou 2004

Ynohoina kara mv 1n lavouapiou 2005, cUppwva 1.946.056 3.491.609 3.986.795 (6.301.859) 3.122.601
HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG

lpooapuoyeg MerdBaonc ora AlXI7 6.25 0 0 53.642 (842.949) (789.307)
Ynohoina kara Tnv 1n Iavouapiou 2005, cUpgwva 1.946.056 3.491.609 4.040.438 (7.144.808) 2.333.294
ME TO ANXN

MeraBoAr} 10iwv Kepalaiwv yia tn xprion 01/01 - 0
31/12/2005

AUENON peToxIKOU Ke@aiaiou 15.555 188.420 203.975
AnoBepatikd XopnynBévtwv dIKAIWHATWV ayopdc HETOXWV 245.524 245.524
KaBapa AnoteAéopata Xpriong 01/01-31/12/2005 0 0 0 (2.127.977) (2.127.977)
ZuvoAiko Avayvmpilopevo Képdog /Znuia Mepiodou 15.555 188.420 245.524 (2.127.977) (1.678.478)
Ynohoino Tov ISiov Kegakaiov kara Tv 31n 1.961.611 3.680.029 4.285.962 (9.272.786) 654.816
AexeuBpiou 2005
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. mullirama -
KaTtaoTaon TaHEIaK®OV pomv

A€ITOUpYIKEG SpAcTNPIOTNTEG

Képdn nepiodou

MAgov / peiov NpocapoyEg yia:

®opo

AnooBEosi

MpoBAsyeIg

Arouginon OuyaTpIK®V KAl CUYYEVOV EMIXEIPHOEWY

Suval\aypaTikeG dIaPopEg
Keépdog and nwAnon EVOWPATWV Nayiwv Kal GUAwv

NEPIOUTIAKWY OTOIXEIWV

Mepiopara

MOoTWTIKOI TOKOI

KEpdN / ZnuiEg elhoyng agiag
XpewaTikoi TOKOI Kal ouvagn £€50da
Képépq ano nwAnon BuyaTpikng

Aoina
1 1AE0V/ HEIOV MPOOAPHOYEG YIA PETABOAEG AOYAPIACHWYV

KeaAdiou Kivnong r} Mou OXETICOVTAl HE TIG AEITOUPYIKEG
dpacTnPIOTNTEG:

Meiwon / (a&non) anoBepdTwv

Meiwaon / (al&non) anamoswv

(Meiwon) / au&non unoxpewocwv (NAnV Tpanelwv)
(Meiov):

XpewaTikoi TOKOI Kal guvagn €E0da kataBePAnuéva
KataBeBAnuévor popol

ZUVOAO £10p0wV / (EKPOGV) anod AEITOUPYIKEG
dpaoTnpioTnTEG (a)

EnevOuTIkEG DpaoTNPIOTNTEG
Ayopa / TwAnon BuyaTpikwy, CUYYEVWY, KOIVONPAgIwv Kal

Aoinwv enevdloewv

Ayopd evomuaTwv Kal AUAwv nayiwv nepIousiakmv
OTOIXEIWV

Eionpa&eig and nwAnoeIg evonuaTwv kai AiAwv nayiov
NEPIOUCIAKWY OTOIXEIWV

Tokol e10npaxBevTeg

Mepiopara sionpaxbévra

ZUvoMo £10po@V / (EKPOGWV) and eNEVOUTIKEG
dpaoTnpioTnTeg (B)

XpnuatodoTikeq dpacTnNPIOTNTEC

Eionpa&eig and augnon peTtoxikoU kepaAaiou
Eionpa&eig and ekdoBevTta / avaAngBévta daveia
E€opAroeig Saveiwv

ZUvoAo €10p06V / (EKPOMV) And XPNUATOSOTIKEG
dpaoTnpioTnTeg (V)

Ka@apn av&non / (Heiwon) oTa Tapsiaka diabgoipa
Kai 1Icoduvapa negpiodou (a) + (B) + (y)

Tapeiaka diaBsoiya Kai 1I00duvaua Evapeng nepiodou

Tapsiakda diadgoipa kai 1I00duvapa ANENG nePi6dou

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(2.282.436) 253.398  (2.127.977) 166.629
303.291 (207.468) 297.952 (235.455)
2.181.516 1.667.273 2.154.908 1.641.539
54.862 11.102 54.862 11.102
0 0
(334.909) 51.241 (334.909) 51.241
(36.126) (318.233) (36.126) (318.233)
(19.255) (22.943) (19.215) (22.891)
73.368
1.951.961 1.344.707 1.916.144 1.321.188
(849.952) 0 (672.150)
245.524 156.954 245.524 156.954
(9.443.770)  (7.170.887)  (9.314.944)  (7.133.485)
(13.513.466)  (4.552.239) (13.431.390)  (5.911.602)
26.342.539 12.605.786  25.970.755 13.945.782
(1.951.961)  (1.344.707)  (1.916.144)  (1.321.188)
(48.472) (63.183) (48.472) (63.183)
3.449.299  1.634.217  3.410.968 _ 1.616.247
0 750.000 (180.000) 750.000
(3.853.370)  (1.972.416)  (3.852.715)  (1.970.167)
73.513 642.264 73.513 642.264
19.255 22.943 19.215 22.891
(3.760.601)  (557.210) (3.939.987)  (555.012)
323.975 255.150 203.975 255.150
31.266.915 10.181.829  31.266.915 10.181.344

(27.771.166)

(12.781.137)

(27.771.166)

(12.771.394)

3.819.724 (2.344.158) 3.699.724 (2.334.900)
3.508.421 (1.267.150) 3.170.705 (1.273.664)
3.365.239 4.632.389 3.243.711 4.517.375
6.873.660 3.365.239 6.414.416 3.243.711
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1. MAnpo@opisg yia Tov ‘OpIA0

1.1 Fevikég NAnpo@opieg

H etaipeia 10pUBnke Tov Iavoudpio Tou 1957 (PEK 24/29.1.1957) pe Tnv enwvupia «AOHNAIA
Avwvupog Etaipeia Epnopiou kair Biopnxaviag Ygaopatwv». H aMayn Tng enwvupiag and
«AOHNAIA A.E.» otn onuepivip «MULTIRAMA Avwvupoc Epnopikny kai Biognxavikny ETaipeia», pe
Tov OIakpITIKO TiTAO «MULTIRAMA S.A.» anogaciobnke otnv EnavaAnnTikny ‘EkTakTn levikn
Juveéleuon Twv PeTOXwV TNG 11.10.2000, n onoia eVeKPIVE Kal TN CUYXWVEUON HE anoppopnon
™G npwnv «MULTIRAMA Avwvupng Epnopiknc kai Biopnxavikng ETaipeiac TnAenikoivwviakou Kai
HAexTpovikoU YAikoU» and tnv AOHNAIA A.E.

H véa Taipeia Nnou NPoEKUWE anod Tn CUYXWVEUON KE anoppdpnon Tng eTaipeiac¢ MULTIRAMA S.A.
ano Tnv AOGHNAIA A.E. éxel €dpa o010 230 XAW. EBvikric Odou ABnvwv Aapiac, otov Anuo Ay.

>TepAvou ATTIKNG.

Ol OIKOVOMIKEG KATAoTAoEIC yia Tnv nepiodo nou €lnge Tnv 31" AekepBpiou 2005
(oupnepIAaUBAVOVTAG Ta OUYKPITIKA OToIXEia yia Tn xprion nou €An&e 31 AeskepBpiou 2004)
gykpibnkav ano To A.Z. oTic 29/03/2006.

1.2 ®uon ApacTnpIoTATMV
H ETaipeia dpaoTnplionolsital oToug €ENg kKAadouc:
KAadog eunopiag npoiovTwv NANPOPOPIKAG, TNAEMIKOIVOVIWV KAl NXavwy Ypagpeiou.

KAGdoc €EENIENG, avanTuéng kal napaywyng enimpanefiwv  Kal  QopnTwV  NAEKTPOVIKWY
UNoAoyIOTWV.

KAGdo¢ npoopopdg npoiovTwy Kal UNNPECIWV O EMIXEIPNOEIG. M0 GUYKEKPIPEVA, KAAUWN TwV
MIKpWV Kal HECAIWV EMIXEIPACEWV apXIKWG Ot €ninedo hardware-software kai yevikoTepa
unooTNPIENG Kal service. e WETAyevEOTEPO OTADIO MPOBAENETAI N €néKTAon Ot integration
MEYAAUTEPWV EMIXEIPATEWV.

KAGdoc EonAiopoU ypageiwv kal ELnopiac NPoiovTwy XapTONwAEIouU.
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irama .
MeTd Tnv EkTaktn Fevikn Zuvéleuon Twv MeToxwv TnG ETaipeiac Tnv 15/11/2002, o okonog TnG
ETaipeiac dicupUvOnKke kal NAEov NePIANAUBAVEl Kal TNV eKPETANEUON O PICBwWUEVA 1) 1010KTNTA
akivnTa, KUAIKEIwV, €0TIATOPiWV, bar, KAQETEPIWY, AVAWUKTNPIWV Kal AOINWV KATACTNHATWV
€I0WV EO0TIAOEWG, TNV opyavwon Oe€iwocwy, ouvedpinv, NUEPIdwY, OINUEPIdWY, OEUIvVapiwy,
OlaAEEEwV Kal Aoinwv ekdNAWOEWV, kKaBwg Kal Tov £podiacho TouG WE €DE0MATA, AVAWUKTIKA,
KagE, MoTA kal OAd Ta anapaitnTa ouvaen €idn, TNV ayopd kai TonoBETnon TEPHATIKWY

OUOKEUWYV, NAEKTPOVIKWV UMOAOYIOTWV OTOUG AVWTEPW XWPOUG woTe va dideTal n duvatdtnTta
oTovV TEAIKO XPAOTN-KaTavaAwTr va éxel apeon npocBacn oTto Aiadiktuo (Internet), €vavTi
apoIBng, TNV napoxn oTo €upU KOIVO UMNPECIWV OUVOEONC ME TNAEMIKOIVWVIAKA OiKTua Kal n
METAd0ON OEOONEVWY HECW AUTWV OE ELMOPIKN BACN Kal TNV NApoxn UNNPECINV BACIOUEVWY OTIC
1016TNTEC Tou diadikTuou (Internet).

MeTd Tnv ‘EkTakTn levikn ZuvéAeuon Twv MeTtoxwv TnG ETaipeiac Tnv 31/3/2004, o okonog Tng
ETaipeiac dicupUvOnke ek veou. Baoel Tnv TeheuTaiac autng dilpuvong Tou okonoU Tng ETaipeiag
£xel NAEov dnuIoupynBei kal AsIToupyei kal 0 €ENG ENIXEIPNUATIKOG KAGDOG:

KAGdoc opydvwyv Kal Pnxavnuatwyv QuUoIKwV eMoTNPwY, BloAoyiag kal xnueiag kabwe kai napoxng
oAOKANPWHEVWV AUCEWV EpyacTnpiwv kal epyactnpiakol eEonAiopou.

Mapaywyng, ouvapuoAoynone, avanTuéng kal epnopiag Xovopikwe Kal AIavikwe, naonc pUOEWG
opyavwy, HUNXavnuaTtwv kai eknaideuTikwv dIaTa&ewv (NEIPaPdTwV K.T.A) QUOIKWV EMICTNHWY,
Blohoyiac kal xnueiac kabwg kai n napoxn OAOKANPWHEVWV AUCEWV €pyacTnpiwv (PUOIKWV
enoTnUwv, Bloloyiag kar xnUeiag, wg kal naong PUOswS eknaldeuTikoU €EONAICHOU €I0IKOTNTAC
TEXVOAOYIKNG Kal KaBs AAou €idoug epyacTnpiwy.

2. NMAaiocl0 KaTapTIoNG OIKOVOUIK®MV KATACTACEWV

O1 evonoinueveg OIKOVOMIKEG kaTaoTdoelg Tng MULTIRAMA A.E.B.E Tng 31 Aekepppiou 2005
(nMepopnvia petdBaong anoteAei n 1n Iavouapiou 2004) nou kaAUNTOUV NePiodO €wg kal Tnv 31
AekepBpiou 2005, é€xouv ouvtayBei Pe Baon Tnv apxn TOU I0TOPIKOU KOOTOUG ONWG auTh
TPOMOMOIEITAlI E TNV AVANPOCAPHOYH CUYKEKPIUEVWY OTOIXEIWV €vepynTIKOU Kal naénTikoU o€
TPEXOUOEG agieg, TNV apxn TNG OUuVEXIoNG TNG dpaoTnpIOTNTAG (going concern) kai €ival CUPPWVES
pE Ta Aiebvn MpdTuna XpnuaToolkovopikng MAnpogopnang (AMXM) énwg autd £xouv ekdobei ano
Vv Emirponn Aigbvav AoyioTikwv MpotUnwv (IASB), kaBwG Kal TWV EPPNVEIOV TOUC, ONWG AUTEG

gxouv €kdoBei anod Tnv Enirponn Epunveiag MNpotunwv (I.F.R.I.C.) Tng IASB.
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H IASB €xel ekdwoel pia ocipd and npdtuna Ta onoia avagépovral wg «IFRS Stable Platform

2005». O 'Opilog epappodlel To IFRS Stable Platform 2005 and tn 1" Iavouapiou 2005 To onoio

nepIAapBavel Ta akdAouba npoTuna:
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Mapouaiaon Twv Oikovopikwv KaTtaoTaoewv

AnoBépara

KaTaoTAoEIC TAUEIQKWY POV

KaBapd Keépdoc 1 Znuid Xpriong, Baoika AGGn kai PETABOAEG OTIC
NoyioTikeG MeBodoug

FeyovoTa YETA TNV NUEPOMNVIA TOU I0OAOYIOHOU

KaTaokeuaoTika oupBoAaia

®O6poI €1600AATOG

MAnpopopnoN KaTa TopEa

Evowparta MNayia

MioBwoelg

'Ecoda

Mapoxeg os epyalopévoug

AOYIOTIKN TWV KPATIKWV ENIXOPNYNOEWV KAl yVWOTONOINON TNG KPATIKAG
UnooTAPIENG

O1 eMdpAcCEIG TwV PETABOAWV OTIC TIHEG TOU CUVAAAAYHATOG

KooTog davelopou

MVWOTOMOINCEIC CUVOEDEUEVWV HEPWV

AOYIOTIKI aneikovion Kal napouciacn TwV MPOYPAUMATWV anoXwpnong
NPOCWMIKOU

EvOnoINWEVEG OIKOVOMIKEG KATAOTACEIC KAl AOYIOTIKR) €NeVOUCEWV O€
BuyaTpIkEG

N\OYIOTIKN €NEVOUCEWY OE GUYYEVEIG ETAIPIEG

Ol OIKOVOUIKEG KATAOTACEIG 0€ UNEPNANBWPIOTIKEG OIKOVOMIEC
M'VWOTOMOINJEIC ME TIC OIKOVOUIKEC KATAOTACEIC TwV Tpanelwv Kal Twv
OMOIWV XPNHATOMIOTWTIKWY 1IOPUHATWY

XpNHATOOIKOVOIKN Napouaiacn Twv SIKAIWPATWY OE KOIVONPagieg
XPNHATOOIKOVOUIKA PEoA: MVWOTOMOINOEIC Kal Napouadiaon

KEpdn ava petoxn

EvOIGUETEC OIKOVOUIKEG KATAOTACEIC

Meiwon Tng a&iac oToIXEiwv ToU EVEPYNTIKOU
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L multirama

A.A.M. 37 MPOBAEWEIC, EVOEXOMEVEG UMOXPEWOTEIC KAl EVOEXOUEVEC ANAITAOEIC

A.AM. 38 AUAQ OTOIXEId TOU EVEPYNTIKOU

A.A.M. 39 XpnNUaATooIKoVopIKa PETa: Avayvwpion Kal anoTihnon

A.A.M. 40 EnevdUoeig o€ AkivnTa

AAM. 41 Mewpyia

A.MX.N. 1 MpwTn epappoyn Twv A.M.X.M.

A.MX.N. 2 MANPWHEC Ye oTolxeia kabapng BEanc

A.NX.N. 3 Evonoinaon enixeipnocwv

A.NX.N. 4 AcpalioTIkG cuppoAala

A.NX.M. 5 Mn kukAo@opoUVTa OTOIXEId EVEPYNTIKOU KATEXOMEVA MPOG NMWANCN Kal

Alakoneioeg ApaoTnpIOTNTEG

O! OIKOVOMIKEG KATAoTAoEIG kaAunTovTal and 1o AMNXM 1 «MpwTn epappoyn Twv AMNXM», yiaTi
anoTeAoUV TIG NPWTEG OIKOVOUIKEG KATAOTACEIG NMOU OUVTACOOVTAI Kal SNKOCIONOIoUVTal NAvVw O€
auTn Tnv Baon.

To AMXM 1 anaitei unoxpewTikn €€aipeon oTnv avadpopikn epappoyn aAwv AMXM, evw
napaMnAa didel Tn duvaTtoTNTA va EQAPHOCTOUV MNPOAIPETIKA €EQIPECEIC and TNV £@apuoyn
aMwv npoTtunwv. O 'OUIAOG EPAPHOTE OAEG TIC UNOXPEWTIKEG eEaIpeaelg Tou AMXM 1 evw ano TIg

NPOAIPETIKEG EPAPHOTE TIG AKOAOUBEG:

- NMpoaipeTikEG eaIpEoelc ano aAAa ANXI

a) EVOIIOIOEIS EMXEIPHITEWY

>Ta nAaiola TnG napanavw e&aipeang n ETaipeia dev enavalnoAoyioe To KOOTOG KTHONG Twv
BuyaTpikwv nou €ixav anoktnOei npiv and Tnv nuepopnvia petdBaonc orta AMNXM, oUTte Tnv
guloyn afia Twv anokTnOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV
nuUepounvia Tne €€ayopdc. Katd ouveneia n unepa&ia nou avayvwpioTnKe KATd TNV nUepopnvia
METABaong, ortnpixdnke oTtnv €&aipeon Tou AMXM 1, unoloyioTnke Pe BAon TIG NPONYOUHEVEC
AOVIOTIKEC OPXEC KAl AMEIKOVIOTNKE WE Tov i0I0 TPOMO Mou aneikovi{oTav oUPpWvVa HE TIG
TeAEUTAIEC ONMOOIEUHEVEG OIKOVOUIKEG KATACTACEIC TOU OMIAOU npiv Tnv PeTapacn ata AMXI.

B) eudoyn aéia i avanpooapuoyr we TEKUAIPOUEVO KOOTOG

O 'OuINOC ENENEEE va ENIYETPOEI OTOIXEIO TWV EVOWUATWY Nayiwv oTnv euhoyn a&ia Tou kaTa Tnv
nuUepounvia petaBaonc ota AMXM kal va XpnolYonoInosl auThv Tnv euloyn afia w¢ TO
TEKHAIPOUEVO KOOTOG TOU KATA TNV NUEPOMNVIA eKEivn.

V) NAPOXES O€ EPYaloLEVOUS
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O 'OpINoG dev enéAeEe TNV NpooeyyIoTIk HEBodo Tou AAM 19 nou agnvel £va “nepiBwplo” yia T
MN avayvopion KAnoliwv and Ta avaloyloTIka KEPON kal (NMIEC PE OUVEMEIQ TNV CWPEUTIKNA
avayvwpion OAwV Twv avaloyioTIKwV KEPOWV Kal {NUIwV

0) oUVBETA XPNIIaTOOIKOVOLIKAG LIETA

Aev unnpxe epappoyr atov ‘OuiAo

E) MEPIOUOIAKd OTOIXEIQ KAl UMOXPEWOEIC BUYaTPIKWV, OUYYEVWY EMIXEIPNOEWY Kal EMIXEIPNHOEWY
KOIVOU EVOIGPEPOVTOC

Ol OIKOVOMIKEG KATAOTACEIC Twv OuyaTpikwv Kal OUYYEVWV ETAIPEIWV MPOKEINEVOU va
evonoinBoulv, npooappolovTal Pe Baon Tig diaTa&elg Twv AMNXM kal Twv AOyIOTIKWV AdpXwV Tou
Opilou.

'O 'Ouihog Og £xel NpoPei o avaloyikn epapuoyn autTwv Twv EQIPECEWV 0 AAa BEpaTa.

O1 NONITIKEC NOU avagEPOVTal NAPAKATW EXOUV €PAPUOCOEi Je ouveneld og OAEC TIG NEPIODOUG

nou napouacialovTai.

H oUvta&n oikovopikwv KaTaoTdoewv ouudpwva pe Tta AMXM  (f IFRS) anaitei Tn xpnon
EKTIUACEWV Kal Kpiong Katd Tnv €pappoyn Twv AoyioTIKWV apxwv Tng ETaipeiag. ZnpavTikeg
napadoxec and Tnv dloiknon yia TNV €Qapuoyn Twv AOYIOTIKWV HEBOdwV TNG €Talpeiag £xouv

enmonuavoei onou kpiveTal kATAANAQ.

3. BAOIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXEC BACEI TWV OMOIWV CUVTACOOVTAl Ol GUVNUMEVEC OIKOVOMIKEG KATAOTACEIC Kal

TIC OMNOIEC GUOTNMATIKG €pappolel 0 'OPINOC €ival oI akOAOUBEC:

3.1 N€a AoyioTikaG npoTUNA Kal eppnveieg Tng AEEXN

H Enimrponn AieBvav AoyioTikwv MpoTUnwv kabwg kal n Emirponn Epunveimv €xouv non eKOWOEl
MIa OEIpa VEWV AOYIOTIKWV NPOTUMNWV KAl EPUNVEINV Ta onoid dev anoTeAOUV KOUWATI Tou «IFRS
Stable Platform 2005». Ta AMXMN kai o1 AEEXI €ival unoXpewTIKEG YIa TIG AOYIOTIKEG NeEPIOdOUCG
nou apyifouv and Tnv 1" Iavouapiou 2006. H ekTiynon Tou OpiAoU OXETIKA PE TNV €nidpaocn
QUTV TWV VEWV NPOTUNWV KAl EPUNVEIRV EXEl WC EENG:

-AlIXT1 7. ['vwoTonoijosisc XpnuarooiKkovouikowv Meowv

O opIAog Ba epapuodoel To AMXN 7 and tnv 1/1/2007.
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- ATIXT1 6. EEEpeuvion ka1 EKTILNOTN OPUKTAOV MIOPWV

Aev xel epappoyn oTov ‘OpINo kal dev Ba eNnPeAOEl TIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

- AEEXT1 3. Aikaiouara eKnoymniic agpiwv

Aev xel epappoyn oTov ‘OpINo kal dev Ba eNnPeAoEl TIG OIKOVOUIKES KATAOTACEIG Tou OpiAou.

- AEEXIT 4. [1poodiopIouog av pia anaitnon nepiAaupaver piobwon

To AEEXMN 4 spapuoletal o€ €Tnoleg nepiodouc nou apyilouv and tnv 1" Iavouapiou 2006. O
'Opihog dev £xel anogaaioel va epapuooel To AEEXM 4 vwpitepa. ©a epapudoel To AEEXI 4 oTIg
OIKOVOMIKEG KATaoTAoEIG Tou 2006 Baocel Twv PeTapaTikwv diaTaewv Tou AEEXM 4. Enopévwe, o
'Opihog Ba spapuodoel To AEEXIM 4 pe Baon Ta yeyovoTa kai TIC OUVONKEG mou ioxuav Tnv 1
Iavouapiou 2005. H epappoyn Tou AEEXI 4 dev avapeveral va ahAa&el Tov AOyIOTIKO XEIPIOHO
onoladnnoTe ano TIG IoXUoUaeg cupBacelg Tou OpiAou.

- AEEXIT 5. Aikaiopuara ano nevouorn) O TAUEIO yia XpRuarodornon naponiioyou,
avdnAaong kar nepiBalAovTiKiiG anokaraoraorig.

Aev gxel e@appoyr atov 'OpiAo kail dev Ba eNnPeAcel TIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

- AEEXIT 6. YNoxXpewOoEeI§ MOU NMPOKUNTOUV arno OpaoTnpIoTnTa o€ £10IKOUC KAddoug —
Araxeipion NAEKTPIK@V Kail NAEKTPOVIK@DV anoppIudToy .

Aev Ba eNnPeagcel TIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

3.2 MAnpo@OopnoN KaTa ToHEa

Q¢ enixelpnUATIKOG TOPEQG opileTal Wia oudda OToIXEiwV evepynTIKOU Kal dpacTnpIOTATWV Mou
MapEXOUV NPOIOVTA Kal UNNPECIEC, TA OMoia UNOKEIVTAl O€ dIaPOPETIKOUC KIVOUVOUC Kal anodOoElg
ano ekeiva AAwV ENIXEIPNHATIKOV TOPEWV.

QC yewYpa®IKOC ToUEAC, opileTal hia yYeEwypagikr NePIoxr, OTNV onoia napExovTal npoiovta Kai
UNNPETIEC Kal n onoia unokeITal os dIapoPETIKOUC KIVOUVOUG Kal anodOaoeIC and AAAEC NEPIOXEC.

O '‘Oupihoc OpacTnpionolsiTal  OTNV  NApaywyn Kal  €Unopeia  npoiovTwv  NANPoPOpPIKNG,
TNAEMIKOIVOVIWV KAl PNXAvaV ypageiou onws kal eEonAioyol ypageinv, npoiovTwy XapTonwAgiou
Kal EMIOTNHOVIKWV 0pyavwv. Mewypa®ika o ‘OpIAog dpacTnplonoleiTal aTnv EAANVIKN ENIKPATEIQ,
oTnV eupwlwvn Kal O AOINEC XWPEC.

3.3 Evonoinon

Etmnoieg oiwovopukés karaordoeis ypnong 2005 20



OuyaTtpikEG: Eival OAec o1 eTaipeiec nou dloikoUvTal Kal EAEyxovTal, AUeoa n €UPeca, and aiAn
eTaipeia (UNTPIKN), €ITE HEOW TNG KATOXNG TNG NASIOWN@IAg TWV JETOXWV TNG ETAIPEIQC 0TV Onoia
EYIVE N €NEVOUON, EiTE PEOW TNG €EAPTNON TNG ANO TNV TEXVOYVWOid Nou TnG napéxel o ‘OIAOC.
OuyaTpikeg, dnAadn, €ival ol ENIXEIPACEIC NAVW OTIC OMNOIEC AoKeiTal EAeyXoG and Tnv uUnTpikn. O
BuyaTtpikég evonoloUvTal NANPwC (OAIKr €vonoinon) We Tnv MéEBodo Tng e€ayopdc amd Tnv
NUEPOMNVIA NOU anokTATal 0 EAEyXOG €N’ AUTWV Kal NAuouv va evonolouvTal anod Tnv nUepounvia

Mou TETOIOG EAEyXOG OV UPIoTaTal.

AleTaipikeC ouvalAayeg, unodloina kai Pn npaypaTonoinyeva képdn and ouvalhayeg PeTa&l Twv
eTalpeiwv Tou Opidou anaAeigpovTal. Or pn npaypaTonoinpeveg {NMIEG, niong anaAeipovTal, ekTog
€av n ouvaliayn napéxel eVvOEiEEIC anopeiwonG Tou PETABIBAcBEVTOC aToIxeiou evepynTikoU. Ol
AOVIOTIKEG apXEC TwV BUYATPIKWV £XOUV Tpononoinbei woTe va €ival OUOIOPOPPEC E AUTEG NMou

EXOUV UI00eTNBei ano Tov ‘OpIAo.

3.4 Aopn Tou OpiAou

H dopn Tou Opidou katd Tnv 31/12/2005 exel wg €ENG:

Ovopacia eTaipeiag 'EGpa - Xwpa M£60d0¢g MooooTo
gvonoinong ZUHHETOXNS
Multirama A.E.B.E EANGOa MnTPIKA
Wnoiakn TexvoAoyia Kprtng A.E.E EA\GOa OAIKR 99%
EMnvikn NMAnpogopikry =aveng E.MN.E EANGOa OAIKR 50,50%
Aenvaia Neipaiwg A.E.B.E EA\GOa OAIKR 95%
Multirama BouAyapia E.MN.E BouAyapia OMikn) 99%
Publicworld A.E EA\GOa OMNikn) 60%
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3.5 Metarponn §Evou voHiopaTog

O1 evornoINUEVEG OIKOVOMIKEG KaTaoTdoelc napouoialovTal o€ Eupw, nou €ival To AEIToupylko

VOMIONa Kal To VOUIoWa napouciacng TnG UNTeIKNAG ETaipeiac kai OAwv Twv BuyaTpikwv Tng.

O1 ouvalayec oe &va vopiopaTa PETATPENOVTAl OTO ASITOUPYIKO VOMIOUA WE TN Xpnon Twv

IOOTIMIQWV Mou 16XU0OUV KaTd TNV NUEPOMNVia Twv cuvaiaywv.

Kepdn kal nuiEG and ouvaAAaypaTikeG dIAPOPEG Ol OMOoiEG MPOKUNTOUV and Tnv €kkabapion
TETOIWV OUVAAaywv kata Tnv dIApKela TG NEPIOdOU Kal and TNV PETATPOMN TWV VOUIOUATIKWV
oToIXEiwv nou ekppalovtal o€ EEvo VOMIOUA ME TIG 10XUOUCEC ICOTIMIEG KATA TNV NUEPOMNvVia

I00AOYIONOU, KaTaxwpoUVTal 0Ta anoTeAEOUATa.

3.6 EVOOMATEG aKIVNTOMOINCEIG

Ta nayia oToIXEia TOU EVEPYNTIKOU AMEIKOVICOVTAl OTIG OIKOVOUIKEG KATAOTACEIG OTIG Agieg KTHOEWG
TOUC KATA TNV nuEPOMNnvia MHeTABacng, MEioV, TIC CUCCWPEUKMEVEC AMNOOPRECEIC ONWG AUTEG
dlapoppwBnkav HeTa Tnv alkayn TnG WEEANUNG {wNnNG TwV EVOWMATWV akivnTonolnoswyv. To
KOOTOG KTNOEWC NeEPIAAUPBAvel ONeC TIC AMECA enIPPINTEEG OAMNAVEG yid TNV aMNOKTNON TwV

OTOIXEIWV.

MeTayeveoTepeC OANAVEG kaTaxwpoUvTal oc €nav&non TnG AOYIOTIKAC a&iac Twv eVOWUATwWV
nayiov n g &EXwpIoTd nayio Povov kata Tnv €KTAon nou ol dandveg auTeéc au&avouv Ta
MEAOVTIKG OIKOVOUIKG OPEAN MOU AVAUEVETAl va €I0PEUCOUV ano Tn Xprjon Tou nayiou oToixsiou
Kal TO KOOTOC TOUC MMopei va empeTpnOei afioniota. To KOOTOC €MIOKEUMV KAl GUVTNPOEWV

KATaXwpPEITal oTa anoTeAéopaTa oTav npayparonolouvTal.

O1 anooBeceic Twv evowWPATWV nayiov (nAnv oikonédwv Ta onoia dev  anooBevovTal)

unoAoyifovTtal pe TNV oTaBepr| HEB0dO PEoa aTnV WPEAIN {wr TOUG NOU €XEl WG EENG:
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KTipia — EykaTaoTaoeig KTipiov 12 €T

MnxavoAoyIkoc eEoNAIGHOC 10 €T
MeTagopika peoa 10 - 14émn
'ErminAa kar Aoinog eEonAIoUog 10 €n
HAEKTPOVIKOI UNOAOYIOTEC 5-7¢m

O1 UNOAEIPUATIKEG a&iec Kal oI WPENPES (WEC TWV EVOWUATWY Nayiwv UNOKEIVTAl O NAVeEETAON
oc KABe nuepopnvia iooloyiopou. ‘OTav ol AOYIOTIKEG aieC TwWV EVOWUATWY aKIVATOMOINCEWV
unepBaivouv TNV avaktnoiun aia Toug, n dlagopd (anopEiwan) KaTaxwpeiTal aueoa we €000

0Ta anoTeAéopaTa.

Katad Tnv nwAnon evowpdTwv akivnTonoiNoEwv, ol OlaopeG METAEU TOU TIUAWATOG nou
Aappaveral kal TNG AoyIoTIKNG Toug agiag kataxwpouvTal we kepdn N {nuiec ota anoteAéopaTa. Ol

EMIOKEUEC KAl GUVTNPNOEIC kaTaxwpoUuvTal oTa £€00a TnG nepiodou nou apopouy.

3.7 'Aula nepiouciakd oTolxeia

>Ta Quha nepiouaiaka oTolxeia oupnepiAappavovTal ol adeleg AoylopikoU kabwg kal Aoind auAa

MEPIOUCIAKA OTOIXEIQ.

Aoyiopiko: O1 Gdeieg AoyiopikoU anoTIMWVTAl OTO KOOTOC KTAOEWG MEiov TIG anooBecelc. Ol
anooBeoeig dlevepyouvTal PE TNV oTaBepry YEBodo katd Tnv didpkeid TNG WPENUNG {WAG Twv

OTOIXEIWV auTWV N onoia €ival 7 xpovia.

3.8 Anopciwon A%iag MepIoUcIak®V ZTOIXEIWV

Ta oToixeia Tou evepynTikoU mnou €xouv anpoadiopioTn WPEAINN {wry Oev anooBévovtal Kai
UMOKEIVTAl O£ €AEYXO AMOMEIWONG €TNOIWC Kal OTAV KAMnold YeyovoTa KaTadelikvuouv OTI N
AoyloTIkn a&ia pnopei va pnv €ival avakTnoiyn. Ta OTOoIXEid Tou €vepynTIKOU MOU anooBevovTal
UMOKEIVTAl 0 €AEYXO AMOMEiwoNG TNG a&iac Touc OTav undapyouv evOei&eic OTI ol AoyioTIKn agia
Toug dev Ba avaktnBsi. H avaktoiun a&ia eivar To peyaAUTepo Nocd PETAEU TNG KaBapng TIMNG
nwAnong kai TnG a&iac Aoyw xpnonc. H nuia Adyw peimong Tng a&iag Twv OToIXEIwvV Tou
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EVEPYNTIKOU avayvwpileTal ano Tnv enixeipnon, otav n AoyioTikn aia Twv oToIXEiwv auTwv (1 TNG

Movadag Anuioupyiag Tapelakwv Powv) gival yeyaAuTepn and To avakTroIKo Nocgd TOuc.

KaBapny a&ia nwAnong Bswpeital To Nogd and TNV NwAnNon €vOog OTOIXEIOU TOU evepynTIKOU OTa
nAgiola pIa¢ appoTepoPapouc CuvaAayng oTnv onoia Ta MEPN €XOuv NARPN Yyvwon Kal
NPOoXwPOUV OIKEIOBEAWC, META and Tnv agaipeon kabe NpoOoBeToU APETOU KOOTOUG dIABEONC TOU
OTOIXEIOU EvEPYNTIKOU, evw, afia xpnong eivar n napoloa a&ia TwWV EKTINWHEVWV HEANOVTIKWOV
TAPEIOKWY POWV MOU AVAMEVETAI va €I0PEUCOUV OTNV ENIXEIPNON ano Tn XpPrnon &vog oToIxXEiou

EVEPYNTIKOU Kal anod Tnv dIABean Tou 0TO TEAOG TNG EKTINWHEVNG WPENUNG wNG Tou.

3.9 XpnHAaTOOIKOVOHIKG HECT

XpNHaTooIKOVOMIKO HECO €ival kABe oUPPacn nou dNUIOUPYEI €va XPNMATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU O€ Hia EMIXEIpNON Kal Pia XpNHATOOIKOVOUIKN) UNOXPEWGN 1N VA GUHHETOXIKO TITAO O€

pia aAAn enixeipnon.

Ta XpnuUaToolkovouika péoa Tou Opilou Ta&ivopoUvTal OTIC NAPAKATW KATNYOpieg We Baon Tnv

oucia Tn¢ cUPPacnc kai To Gkomno yia TOV Onoio anokTnenkav.

i) XpnHATOOIKOVOUIKA OTOIXEia anoTiHWHEVa oTnv &UAoyn adia Toug HEOW TNG
KATAOTAONG ANOTEAECHATWV XPNONG

MpoKeITal yia XPNHATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU, MOU IKavonoloUv onoladnnoTe and Tig
napakaTw npolnobEoeic:

- XpnUATOOIKOVOUIKA OTOIXEIa EvEPYNTIKOU MOU KATEXOVTAI YIa EPNOPIKOUC oKomnouc.

- KaTta Tnv apxikn avayvopion opileTal anod Tnv EMIXEipnon w¢ OTOIXEI0 MOU anoTINAaTal aTnv
guloyn a&ia, ye avayvwpion Twv JeTaBoAwv otnv Kataotaon AnoTeAeopaTwv Xprionc.

ii) Adaveia kal anaIToEIg

MepIAAUBAVOUV  XPNHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU HE OTABEPEC 1 NPOCOIOPIOUEVEC
NANPWHEC, Ta onoia dev dlanPayPaTeUoVTal O EVEPYEC AYOPEC.

a) anaiTnoeig and NpokaTaBoAEC yia ayopd ayadwv r UNnpecimv,

B) anaitosiC Nou £XOUV va KAvouv Pe O0COANWIEC (POPWVY, Ol OMOIEC £XOUV €NIBANBEI VOUOBETIKA

ano To KPAToc,
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METPNTWV 1 AAAWV XPNHATOOIKOVOUIKWV NAYiwV OTOIXEIWV.

Ta davela kal oI anaTioeig NEPIAAUBAvovTal 0To KUKAOQOPOUV EVEPYNTIKO, EKTOG anO €Keiva We
ANEeIc  peyaAlTepe Twv 12 pnvwv and Tnv nUepodnvia 10oAoyiopou. Ta TeAeuTaia

oupnepiAauBavovTal aTa Pn KUKAopopoUVTa OTOoIXEIQ TOU EvEPYNTIKOU.

iii) Ala@£o1pa yia nOANoN XpnNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepIAapBavel XxpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta ornoia €iTe npoodiopifovTal o€ auTnv

TNV KaTnyopia, €ite dev pnopouv va evraxBoUuv o€ kanoia aAAn.

Ta d1aB€oIya NPog NWANCN XPNHATOOIKOVOMIKA MEPIOUCIaKA OTOIXEId anoTIMWVTal oTnV €UAoyn
a&ia Toug kal Ta OXETIKA KEPDN 1 {NUIEG KaTaxwpouvTal o€ anoBepuaTiko Twv IBIWV KEPaiainv

MEXPI TA OTOIXEIQ auTa NWANBoUV N XapakTnpioBoUv w¢ anoueimpeva.

Kata tnv nwAnon n étav xapaktnpioBolv w¢ anopeiwyeva, Ta kEpdN n ol {NMIEC METAPEPOVTAI
OTa anoTeAéopaTa. ZnMIEG AMOMEIWONG Mou €Xouv avayvwploBei ota anoteAéopata Oev

QvTIOTPEPOVTAI HETW ANOTEAEOHATWV.

Ta npaypatonoinuéva kal Wn npaydartonoinuéva képdn n CnMIiEC Mou nNpPoKUMTOUV ano TIG
METABOAEG TNG €UAoyng a&iac Twv XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU ANOTIMWHEVA OTNV
euloyn a&ia Toug pE METABOAEC OTa anoTeAéouaTta, avayvwpilovral oTa anoTeAEéopaTa Tnv

nePiodo NMou NPoKUNTOUV.

O1 gUNOYEG aiec TWV XPNHATOOIKOVOUIKWOV OTOIXEIWV EVEPYNTIKOU Mou €ival dianpayudTeUoIha o€
EVEPYEC ayopeC npoadiopifovTal anod TIC TPEXOUCEC TIWEC {ATnonc. MNa Ta pn dianpayuateloiua
oToixeia o1 gUAoyec a&iec npoadiopifovTal PE TNV XPAON TEXVIKWV AMOTIiMNoNG onwc avaiuon
NPOOPATWV OUVAANAYWV, OUYKPIOIHWV OTOIXEiwv nou dlanpaypaTtelovTal Kal npoeEd@Anon
Tapeiakwv powv. Or Pn dlanpaydaTteuoidol O evepyd ayopd CUMMETOXIKOI TITAOI MOU €XOuV
Ta&ivounBei oTnv katnyopia AiaB£oiya Npog NwANON XPNHATOOIKOVOUIKA OTOIXEId KAl TwV Onoiwv
n €uAoyn a&ia dev ival duvaTov va npoodiopIoTel Je a&lonIioTia anoTIHWVTAl OTO KOOTOC KTHONG

TOUG,.
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odnyoUv OTO oupnépacua OTI Ta XPNHUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU €XOUV UMOOTEI

anopeiwon. a HETOXEC ETAIPEIWV MOU €Xouv Ta&ivounBei wG XPnNUATOOIKOVOMIKA OToIXEIa
dla0&aipa Npog NWANGN, TETola EVOEIEN GUVIOTA N ONUAVTIKA 1 NApATETAUEVN Heiwon TG eUAoyNG
afiac o OXEON ME TO KOOTOC KTNOEWG. AV OTOIXEIODETEITAI ANOUEIWADN, N CWPEUKEVN OTa idia
kepaAaia {npia nou €ival n diapopd PETAEU KOOTOUG KTAOEWG Kal EUAoYNG a&iac, JeTapEPeTal 0Ta

anoTeAéouaTa.

3.10 AnoBspara

Tnv nUepopnvia Tou 1I00A0YICHOU, Ta anoBERATA anoTIWVTAl 0TO XaUNAOTEPO TOU KOOTOUG 1 TNV
kaBapn peuaTonoinoiun agia. H kabapr) peucTonoinaiun a&ia €ival n ekTIMWPEVN TIUA NWANONG
oTNV ouvnoIopEVN MOPEia TwV E€PYaciuv TNG EMIXEIPNONG MEIOV onoladnmnoTe oxeTika £€oda
nwAnonG. To KOOTOG Twv anoBspudTwyv nepidaupavel OAa Ta k6oTn ayopdc kabwg kal Aoind kdoTn
MoU NpaypaTonoinénkav NPOKEIEVOU va (pTACOUV Ta anobepaTta oTnv napoloa kataoTacn kai

Bgon evw Oev NepIAaPPBAvel XpnUATOOIKOVOUIKA £€0da.

3.11 EYnopIKEG anaITNOEIG

O1 anaitioeig and neAATeg kaTayxwpouvTal apxika otnv euAoyn a&ia Toug PETA and NPoPAEYEIG yia
un €lonpakTéa unoAoina. O unoAoylopog yia ENICQPAAEIC anaitnoelg yiveTal oTav 0ev €ival NAEov
meavn n sionpa&n PEPOUG ) OAOKANPOU ToU OPEINOPEVOU MoooU. H OXeTIKr {nuia PETAPEPETaI
aneuBeiac oTa anoteAéopara xprnong. Or nUIEC anopsinong, OnAadry 0Tav UNAPXEI AVTIKEIPEVIKD)
€vOeIEn OTI 0 ‘OpINog dev cival o BEon va €ionpd&el OAa Ta NOCA Mou Tou opeilovTal Pe BAon
TOUC OUPBATIKOUC Opouc, avayvwpilovTal oTa anoTeAéopara.

3.12 Tapeiaka 31a0£€01pa Kal I008UVapa TAHEIAK®V S1a0€0iHwV

Ta diaBgoiya kai 1IcodUvapa diabeaipwv NeEpINaUBAvVOUV Ta PETPNTA OTNV Tpdnela kal GTO TAMEIO

KaBw¢ €niong kai TIG BpaxunpoBeopec enevOUOEIC UYPNANG peUCoTOTNTAC ONWC AAANAOXPEOUC
Tpans(ikoUc AoyapiaopoUs Kal Tpanediké KaTabETENC .
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'E€0da Ta onoia npaypartonoindnkav yia Tnv €kdoon PETOXWV epgavifovTal JETA TNV agaipeon
TOU OXETIKOU (POPOU €100dNHATOC, O MEiWOn Tou NpoiovTog TngG €kdoonc. Ta €Eoda Ta onoia
oxeTilovTal e TNV €kOOON WETOXWV YIa TNV AnOKTNON ENIXEIPAOEWV NEPIAAUBAvVOVTAl OTO KOOTOG

KTNOEWE TNG ENIXEIPNOEWS NOU anokTarai.

3.14 ®opoloyia €100dnHaToG & avaBaAAOpEVOG POPOG

H emBapuvon Tng NePIOdOU HE POPOUC €IG0ONATOC ANOTEAEITAI AnO TOUG TPEXOVTEG (POPOUC Kal
Toug avaPBalopevoug (Opouc, OnAadr Toug (POPOUC N TIC (POPOAOYIKEC €AAPPUVOEIG Mou
oXeTi(ovTal JE TA OIKOVOMIKA OPEAN MOU NPOKUNTOUV aTnV nepPiodo aAAa €xouv NdN KAaTaAoyIoTei
N 6a kataAoyioToUv ano TIG POPOAOYIKEG APXEC O€ DIAPOPETIKEG NEPIOdOUC. O POPOC €1G0ONUATOC
avayvwpileTal oTov AoyapiacHo Twv anoTEAEOUATWY TNG NEPIODOU, EKTOC TOU POPOU EKEIVOU Mou
a@opd ouvaAAayEg nou kaTtaxwpnonkav aneubeiac ota idla kepdahaia, oTnv onoia MNEPINTWON

KaTaxwpeiTal ansubeiag, kata avaloyo Tpono, oTa idla kepaAaia.

O1 TPEXOVTEC (POpoI €1000NKATOC nepIAAPBAVOUV TIGC BPaXUNPOBECHEG UMOXPEWOEIG 1 Kal
anaiTAoEIC NPOC TIG dNHOCIOVOUIKEG APXEC MOU OXETICOVTAl PE TOUG NMANPWTEOUC (POPOUG €M TOU
(popoAoynTéOU €100ONMATOG TNG nePIOdOU kal OF TUXOV NpOgBeTol (OPOI E€I000AKUATOG MOU

a@opoUV NPonNyoUHEVEG XPHOEIC.

O1 TPEXOVTEC (POPOI EMIYETPWVTAI OUPPWVA HE TOUC (POPONOYIKOUC OUVTEAEOTEC Kal TOUG
(POPOAOYIKOUC VOUOUG Nou £papuolovTal aTIG JIaXEIPIOTIKEC NEPIODOUG WE TIC Onoieg oxeTi(ovTal,
Baoildpyeva oTo PopoloynTéo KEPSOC yia To £ToC. ‘OAeC o aAAayéc ota BpaxunpdBsoua
(POpoAOYIKG OTOIXEId TOU €vepynTIKOU I TIC UMOXPEWOEIC avayvwpilovTal oav HEPOG TwV
(QPOPOAOYIKWV EEODWV OTNV KATAOTACHN AMOTEAEGUATWV XPrionG.

O avaBaAM\opevoc (pOopoc €100dNKAToG npoodiopileTal JE TNV MEBODO TNC UMOXPEWONG Mou
npokUNTEl and TIC NPOCWPIVEG dIAPOPEG METAEU TNC AOYIOTIKNG a&iac kai TNG PpopoAoyIKAG BAonc
TWV OTOIXEIWV TOU €vEPYNTIKOU KAl TWV UNOXPEWCEWV Kal UNoAoyileTal TOOO yia TNV PNTPIKN 000
Kal yia TIC BuyaTpIkEG eTaipeieC Tou OiAou. AvaBaA\opevoc poOpoc €1000APaToc Oev AoyileTal av
nNpokUNTEl and TNV apxIKf avayvwpion OTOIXEIOU eVEPYNTIKOU N nNadnTikoU o€ cuvaAAayr, EKTOC
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EMNIXEIPNUATIKAG OUVEVWONG, N onoia oTtav €yive n ouvaAiayn dev ennpéace oUTE TO AOYIOTIKO

OUTE TO (POPOAOYIKO KEPDOC N {nuia.

O1  avaBaAlAOpevec (QOPOMOYIKEG aNAITACEIC KAl UMOXPEWOEIG anoTidwvTal We Bdaon Toug
(POPOAOYIKOUG GUVTEAECTEG MOU AVAMEVETAlI va €pappooToUV OTnv nePiodo kata Tnv onoia 6a
dlaKkavoVvIaTEl N anaitnon f n unoxpewon, AauBavovtag unoyn Toug PopoAoYIKOUC GUVTEAEDTEG
(ka1 popoAoyIkoUG VOHOUG) Nou €xouv TeBEI o€ 10XU 1} OUCIAOTIKA 10XUOUV WEXPI TNV NUEPOMNViIa
Tou IooAoylopou. Z€ nepinTwaon aduvapiac oapouc NpoadiopioU ToU XpOVOU avaoTpognG TV
NPOCWPIVWV dIaPopwV EPAPHOLETAl 0 POPOAOYIKOC CUVTEAEDTNG NMOU I0XUEI KATA TNV EMNOMEVN TNG

NUEPOUNVIag Tou I00AOYICHOU XpAon.

O1 avaBaA\OpeveG (POPONOYIKEG anaIThOEIG avayvwpifovTal kaTa Tnv €kTaon otnv onoia 6a
unap€er PEAOVTIKO popohoynTeo kePOG yia TNV XPNOIKonoinon TNG Npoowpivig 81agopag nou
dnuioupyei TNV avaBaAAopevn popoAoyikn anaitnaon.

O1 nepIoo0TEPEC aAN\ayeG OTIC  avaBaA\OMEVEC (QOPOAOYIKEG aMAITAOEIC I UMOXPEWOEIG
avayvwpilovtal oav €va KOMMATI TwV (POPOAOYIKWV €EOOWV OTNV KATAOTAON ANOTEAECHATWV

Xpnong.

3.15 MapoxEG 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpoBeoieg NapoxeG NPog Toug epyalopevoug (EKTOC anod
Napoxec ANENC TNC €pyaciakng oxéonc) oe xprnua kai og €ido¢ avayvwpilovral w¢ 6000 oTav
kaBioTavTal OedOUAEUPEVEG. TuxOV ave€OMANTO MOOO KATAXWPEITAI WC UMNOXPEWON, EVW OF
NEPINTWON Mou To Nocgd nou ndn kKataBAnBnke unepBaivel To NOod TwV NAPOXWV, N ENIXEipnon
avayvwpilel To unepBAalAov Nood wC OTOIXEID Tou evepynTikoU TN (nponAnpwbev €€0d0) HOVO
KaTA TNV €KTaon nou n nponAnpwpry 6a odnynoel ot MEiwon HEAOVTIKOV NANPWHWV I O
EMNIOTPOPT).

KaBopiopEveg e10QOopEG: O KABOPIOUEVEC EI0POPEC aPopolV GTNV UNOXPEWGTN TNG ENIXEIPNONCG
(VOMIKR) 1} TekhapTr) va kataBdAel To NOOO Mou €xel GUPPWVNOE va OUVEIOPEPEI OTOV (QOpPEQ
(n.x. Tapeio) nou diaxelpileTal TIC €I0QPOPEG KAl XOPNYEl TIG NAPOXEC. ZUVENWG, TO MOCO TWV
napoxwv nou 8a AdBel o epyalopevoc npoadiopileTal and To Nood nou kataBaAAel n enixeipnon n
Kal 0 epyalOPEVOC.
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H nAnpwTéa €iopopd and Tnv enixeipnon avayvwpileTal €iTe w¢ Wia UNoxpeEwon HETA Kal TNV

agaipean TG €10popac nou kataBARdnke, €ite wg eva £€o0do.

Anolnpinon npoownikoU AOyw ouvTta&lodornong: H anolnpiowon Tou npoownikol AOyw
ouvTagiodoTnong unoAoyileTal eTnoing Bacel TG avaloyioTikAG PeBodou anoTiynong Project Unit
Method npokeigévou va npoadiopioTel TO PAAIOTIKO KOOTOG YA TIC UMOXPEWOEIC MOU (PEPEI N

ENIXEIPNON O€ OXEON ME TIG NAPAndvw NApoxeS 0TO NPOCWIKO TNC.

H napanavw peBodog anoTiynong, XPNoIHONoIWVTAg oav ENITOKIO NPOEEOPANCNG TO ENITOKIO TWV
HakponpOBeawY OHoAOYWV Tou EAANVIKoU Anuoaciou, evtonilel e WeyaAn akpifeia To Noco Twv
OWPEUPEVWV  UMNOXPEWOEWV anod ndn «BeleNlWPEVEG> NAPOXEG kal diaTnpei To  eninedo
XPNHATod0TNONG TWV UMNOXPEWOEWV OE CNUEIO NMOU TO OUCOWPEUMEVO KEPAAAIO avTIoTABUICE!
katd 100% TO MHakponpoBeopo kOGTOC TNG KATABOARG Twv napoxwv. Eivar n povn anodekTn
pEBodog ano 1o AA.M. 19 kai cuvadel pe Tig pubuioeig Tou K.N. 2190/1920 OXeTIKA WE TV

anolnuiwon npoownikou Aoyw €E000U anod TNV unnpeaia.

Ta avaloyioTika kEPON Kal ol {nUIEC €ival OTOIXEIQ TNG UNOXPEWONG TNG NAPOXNC TNG EMIXEipnonG,
000 kal Tou €E0dou To onoio Ba avayvwpioTei oTa anoTeAéopaTa. AuTa Nou NPOKUNTOUV ano TIG
NPOCAPUOYEG We Baon Ta loTopika dedopeva kal €ival navw r kaTw and 1o nepibwpio Tou 10%
TNG CWPEUKPEVNG UNOXPEWONG, KATAXWPOUVTAl OTA ANOTEAEOMATA PEOA OTOV AVAMEVOUEVO HECO
ao@aNIoTIKO XPOVO TWV CUMMETEXOVTWY OTO Npdypaupa. To kdoTog npolnnpeoiag avayvwpileTal
aueca oTa anoTeAéopaTta pe e€aipeon TNV MNEPINTWON MOU O PETABOAEG TOU npoypdupaTog
€EAPTWVTAI ANO TOV EVAMOMEVOVTA XPOVO UMNPECIAC TwV £pyalopévav. TNV NEPINTWON AUTH TO
KOOTOC NpoUNnPeciac kaTtaxwpeital oTa anoTeAéOpaTa Pe Tnv oTabepry pEBOdO pEoa oTnv
nepiodo wpipavongc.

Mapoxég PBacifOMEVEG OE OUHMETOXIKOUG TITAOUG: AQpopouv YopnynBévra JikaiwpaTa
NPOQiPEONC OTO NPOCWMIKO KAl OE DIOIKNTIKA OTEAEXN.

H avayvwpion 1600 Twv ayabwv r UNNPECIOV NOU anoKT®VTal, 600 Kal TNG auénong Twv 18iwv
kepaAaiwv, Ba npénel va yiveral and Tnv enixeipnon dueoa otnv eUAoyn aia autwv Twv ayabwv
1l UNNPECIWV.

Eav n enixeipnon 0gv pnopei va anoTipnoel agioniota Tnv UAoyn agia Twv ayadwv 1 unnpeciwv,
TOTE N anoTipunon Tn¢ a&iag Toug kal TnG auénonc Twv 19wV ke@aldiwy, Ba yiveTal Eupeca, pe
OXETIKN avapopd aTnv gUAoyn a&ia Twv CUPHETOXIK®V TITAWV Nou napaxwpnonkav.
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JIKAIWKATWY MOU avapéveTal va aoknBoUlv kal avayvwpilel TNV TUXOV UNAapyxouoa npoodpuoyn),

OTNV KATAOoTAon anoTeEAEOWATWV ME avTioTolxn enidpacn oTa idla kepaAaia. Katd Tnv aoknon
TV OIKAIWPATWY Td NO0Ad MOU €IoNPATTOVTAl €EQIPOUMEVWYV TwV €EO0wWV ouvaAlAayng,

KATaxwpouvTal 0To PETOXIKO KEPAAalo (ovouaoTikr a&ia) kal o€ €101k0 anoBeuaTiko.

3.16 MpoBAEyeig

MpoBAewelg avayvwpilovtal 0Tav o ‘OPIAOG EXEI NAPOUCEG VOUIKEG N TEKMAIPOUEVEC UNOXPEWTEIG
¢ anoTéAeopa NapeABOVTwY YeyovoTwy, €ival moavn n ekkadapiorn Toug HECW EKPOWV NOPWV Kal
N €KTiUNon Tou akpiBouc nooolU TNG UMOXPEWONG WMopei va npaypaTtonoin®ei pe afonioTia. Ol
NPoBAEWEIC eniokonoUvTal KaTta TNV nuepopnvia ouvTa&ng kabe 1ooloyiopoU kal npoaapuolovTal
NPOKEIJEVOU va avtavakAouv Tnv napouaoa aia Tng dandvng nou avaueveTal va anarmnei yia Tn
OIEUBETNON TNG UNOXPEWaONG. O1 eVOEXOMEVEG UNOXPEWOEIG OV avayvwpilovTal OTIG OIKOVOMIKEG
KATAOTACEIC aAA@  yvwoTornoloUvTal, €KTOG av n mlavoTnTa €Kkpowv nopwv ol  onoiol
EVOWHATWVOUV OIKOVOHIKA OPEAN €ival eAaxioTn. O1 evOeXOMEVEG anaiThoelg dev avayvwpiovTal
OTIG OIKOVOMIKEG KATAOTACEIC AAAG YVWOTONOoIOUVTAl EPOCOV N EICPON OIKOVOUIKWY OPEAWV Eival

meavn.

3.17 Avayvapion 603wV kal eE08wvV

‘Egoda: Ta £00da nepihapBavouv Tnv guloyn aia nwAnoswv ayabwv kai napoxnc Unnpeciwv,
kaBapa and ®opo MpooTiBéuevng A&iac, ekNTWOEIG Kal eNIOTPOPEC. Ta dETaipikA €00d0a péEaa
oTov ‘OpiNo anaAeigpovTal nARpws. H avayvwpion Twv e00dwV YiveTal wg €ENG:
- NMwAnosig ayabwv: O nwAnoeic ayabwv avayvwpilovtal étav o ‘OpiAog napadidel Ta
ayaba otouc neAatec, Ta ayabd yivovrar anodektd and autoUg kai n sionpagn Tng
anaitnong eival elAoya eEacpaliopévn.
- Mapoxn unnpecinv: Ta £€00da anod napoxn unnpeoiwv Aoyilovral Tnv nepiodo nou
NapEXOVTal Ol UNNPECIEG, Y BAon To aTadio 0AOKANPWONG TNG NAPEXOMEVNC UNNPECIAG OF
OXEON ME TO GUVOAO TWV NAPEXOUEVWV UMNPECIQV.
- 'Ecoda and TOKouG: Ta £00da anod TOKou¢ avayvwpilovral BAoel XpoviknG avaloyiac
Kal JE TNV XPrion Tou npayuaTikoU eniTokiou. ‘OTav undpyel anopeinon Twv anaithnoswy, n

AoyIoTIKA a&ia auTwv PEIMVETAl OTO AVAKTNOIKMO Nocd TOuG TO onoio €ival n napovoa aia
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npayuaTiko €mTOKIO. TNV Ouvexeld Aoyidovral TOKOlI HE TO idlo €nITOKIO €ni TNG

anopeiwpévng (vEag AoyioTikne) agiac.

‘EE0da: Ta €Eoda avayvwpilovtal ota anotedéopata oe dedouleupévn Baon. Ta €Eoda and

TOKOUC avayvwpilovTal o€ dedouleupevn Baon.

4. Alaxeipion KIvdUvwv

MapAayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

O 'OpINOG ekTiBeTal O£ APKETOUC XPNMATOOIKOVOMIKOUG KIVOUVOUC OnwG KIVOUVOUC ayopdg
(METABOAEG 0 OUVAAAAYHATIKEC I0OTIMIEG, EMITOKIO, TIMEC Ayopdc), MIOTWTIKO KivOuvo, KivOuvo
PEUOTOTNTAC, KiVOUVO TAUEIOKWY powV Kal Kivouvo €UAoync aiac and PeTaBoAEC enmitokinv. To
YEVIKO npoypappa diaxeipiong kivoUuvwv Tou Opilou eoTialeTal oTn PN NPoBAEWIHOTNTA TWV
XPNHATOMIOTWTIKWV ayopwv Kal €MIOINKEI va EAAXIOTOMOINCEI TNV €VOEXOMEVN APVNTIKN TOUG

enidpacn oTn XpNUATOOIKOVOUIKA anodoan Tou Opilou.

H diaxeipion KivOUVwV OIEKNEPAIMVETAl ANo TNV OIKOVOMIKN dielBuvon. H oikovopikr dielBuvon
npoadiopilel, ekTIYG kal avTioTadpilel TOUC XPNHATOOIKOVOMIKOUC KIVOUVOUG O€ OUuvEPYAadia WE TIG
UnnpETieg Nou avTIeETwNI{ouv auToUug Toug KIVOUVOUG. Mpo TNG JIEVEPYEIAC OXETIKWV CUVAAAYWV
AapBaveral €ykpion and Ta oTEAEXN MOU £XouV To dikaiwpa OECUEUCNC TNG ETAIPEIAC NPOC TOUG
avTIoUPBAAAOPEVOUC TNC.

Kivduvog ayopdag

Suvaldayuarikoc kivouvog

O 'OpINOG dpaaTnpPIONOIEITAl KUPIWG O XWPEG TNG EUpWIWVNG Kal OUVENWG OV EKTIOETAI O pEyaAo

ouvaA\aypaTiko Kivouvo.

Kivouvoc Tiuric
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EMMNOPEUNATWV Kal anoBepdTwy Tou. Ma Tnv Peiwon Tou napandvw kivduvou o ‘Ouihog npopaivel

0€ ayopec oUMpwva We Tn ¢ATnon nou OIAMOPPWVETAlI OTNV ayopd kal oTnv Pn d1akpdaTtnon

anoBepaTwv Peyahou UYouC,.

MoOTWTIKOG Kivouvog

O 'OpINOC dev €XEl ONUAVTIKEC OUYKEVTPWOEIC MIOTWTIKOU KIVOUVoUu. OI NWwANOEIC XOVOPIKAG

yivovTal Kupi¢ o€ NeEAATEG e a&IoAOYNHEVO I0TOPIKO MIOTWOEWV.

Kivduvog peuoToTnTag

O kivduvoc peuoToTNTAC dIaTNPEiTal o XapnAa enineda, diaTnpwvTag enapkr diabeoiya kai aueoa

PEUCTOMNOINCIYA XPEOYPAPA Kal NIOTWTIKA OpIa.

KiviuvoG TapeIakK®V pomv Kal Kiviuvog HETaBoAwv gUAoyng adiag AOyw HETaBOA®V

TOV ENITOKIOV

Ta AeiToupyik@ €000a Kal Ol TAMEIGKEG poeC Tou Opidou eival ouoiwdwe aveEapTnta anod

METABOAEG OTIC TIMEG TWV EMITOKIWV.

>NV AMEN TNG dlaxelpIoTIKAG NEPIOdOU To cUVOAO Tou davelopou Tou Opilou ival o€ eupw Kal dev

UPIoTaTal ONUAvTIKOC KivOuvoG and WETABOAEC enmiTokiwv agou npokerTal yia Bpaxunpobeoua

davela aTo aUVOAO TOUC,.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

MNpwTEUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'OpiNog dpaaTnpionoleital o€ dU0 KUPIOUG ENIXEIPNUATIKOUG KAGdouc: MANpogopIkn Kai MevIKEC

NwANRoEIC.

Ta anoteAéoparta Tou OpiAou ava enixeipnUATIKO Toéa avaAlovTal we akoAouBwe:
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1/1-31/12/2005

ZUVOAIKEG MEIKTEC NWANCEIC ava TOPEQ

EcwTepIKEC NWANOEIG

KaBapg nwARoCEIG

MikTa Képdn

Aoina €00da eKPETAAEUONG
Aoina £€§0da eKPeTAAEUONG
A&IToupyika £€0da

AEITOUPYIKA KEPDN
XpnNUATooIKOVOUIKG ANOTEAETHATA
Képdn npo popwv

1/1-31/12/2004

ZUVOAIKEG HEIKTEG NWANCEIG ava ToWEQ

EowTePIKEC NWANTEIC

KaBapég nwAnoeig

MikTa Képdn

Aoina €000a EKHETAAEUONG
Aoina €€0da eKpMETAAEUONG
AeiToupyika €€o0da

N€ITOUPYIKG KEPON
XpNHATOOIKOVOUIKA ANOTEAEOHATA
Képdn npo popwv

\ Fevikég .
MAnpogopikn NWARGEIC Zuvolo
87.790.799 3.306.536 91.097.335
(2.545.330) 0 (2.545.330)
88.552.005
15.610.805 631.414 16.242.219
2.619.782 2.619.782
324.129 794 324.923
17.672.985 910.533 18.583.518
0
(1.926.548) (6.158) (1.932.706)
(1.979.146)
MAnpo@opikn I'I::)‘:x;:;q Zuvolo
51.578.400 10.767.227 62.345.627
(1.848.774) 0 (1.848.774)
60.496.853
8.746.396 4.852.280 13.598.676
1.034.417 1.034.417
296.058 296.058
12.796.193 1.023.099 13.819.292
0
(421.316) (50.497) (471.813)
45.930

H kaTtavour Twv EVOMOINUEVWV OTOIXEIWV TOU €&VEPYNTIKOU KAl TWV UMOXPEWOEWV OTOUC

ENIXEIPNUATIKOUG ToWEIG avalUeTal w¢ £ENc:

31/12/2005

EvepynTiko Touea

Mn kaTavepnueva otoixeia EvepynTikoU

Evorioinuevo EvepynTiko

Yroxpewoeig Touca

Mn KaTavepunuéva oTolxeia YNoXpeEwoewy

EVoriomuevec Yioxpewoeis

MAnpo@opIkNn

79.339.990

79.806.087

Fevikég .

NwAnRosig Zuvoho
2.214.890 81.554.88(
244.102
81.798.982
2.221.449 82.027.53€
48.471
82.076.007
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. mulfirama
31/12/2004

MAnpogopikn
Evepyntiko Touea 51.070.750

Mn kaTavepnuéva oToixeia EvepynTikoU
Evorioinuevo EvepynTiko

Yrnoxpewoeig Touea 50.002.575

Mn KaTavepnuEvVa OToIXEIa YNOXPEWTEWV.
EVOriomnuevec Yroxpewoerg

AguTEPEUMV TOPEAG NANPOPOPNONG - YEWYPUPIKOiI TOHEIG

Fevikég .

NwAnoeig Zuvolo
2.255.709 53.326.459
369.493
53.695.952
2.208.600 52.211.175
48.471
52.259.646

H €dpa Tou Opihou kal n kUpla Xwpa dpacTtnpionoinong Tou eival n EAAGda. MapoAa autda n

Etaipeia dpaoTnpionolsital népa and Tnv EANAda kai otnv Eupwlwvn kabwg Kal o€ TPITEG XWPEC.

O1 nwAnoeIg Tou OpiAou ava yewypagikod TopEa avaiuovTal we EENG:

1/1-31/12/2005 1/1-31/12/2004

EA\GOa 86.412.483 57.262.331
Eupwlwvn 107.867 49.426
AMEG XWPEG 2.031.655 3.185.096
ZuvoAo 88.552.005 60.496.853

>Tn ouvexela avalluovTal ol NWANRCEIC avad €idoc:

1/1-31/12/2005

1/1-31/12/2004

MWANCEIG ELNOPEUNATWV 72.234.845 51.261.950
MwARCEIG NPOIOVTWY 14.558.539 8.529.227
MwANCEIG AoInwv anoBepaTwv 374.154 119.644
'Ecoda anod unnpeaieg 1.384.467 586.031
ZUvoAo 88.552.005 60.496.853
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6. ZnHEINOEIG oTIG O1KOVOHIKEG KaTaoTaoeig

6.1 EVO®MATEG AKIVNTONOINOEIG

Ta oikéneda, Ta KTipia, Ta pnXaviuata kabwg kai Ta Aoind evowuaTta nayia anoTiunénkav oTo
KOOTOC KTNONC TOUC €V Ol OWPEUUEVEC AMOOPRECEIC TOUC E€MAVUMOAOYIOTNKAV HETA TwWV

€navanpoodIiopIoHo TNG WPEAIMNG {wn¢ kabe nayiou.

Agv undpyouv UNoBNRKEC Kal NPOCNHEIMOEIC, I onoiadnnoTe aAAa Bapn, €ni Twv Nayiwv OTOIXEIWV

TOU €VEPYNTIKOU £vavTi daveiopou.
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O OMIAOZ
MeTagopika ‘EminAa kai
OikOoneda & HEoa & pnx/ koG Aoinog
KTipia €E0NAICHOG €E0NAIOHOG ZUvolo

MikTn AovioTikn agia 6.168.128 106.194 6.899.089 13.173.410
SUOOWPEUPEVN anooBeon Kai (2.080.333) (36.756) (2.917.803) (5.034.892)
anopeiwaon agiag

MoyioTiki adia Tnv 1 4.087.795 69.438 3.981.286 8.138.518
Iavouapiou 2004

MikTn AovioTikn a&ia 5.909.278 106.194 7.480.175 13.495.647
SUCCWPEUHEVN anooBeon Kai (2.542.731) (46.133) (3.656.228) (6.245.092)
anopeiwaon a&iag

AoyioTikn agia Tnv 31 3.366.546 60.061 3.823.948 7.250.555
AekepBpiou 2004

MikTn AovioTikn a&ia 8.254.744 349.151 8.140.465 16.744.360
SUOCWPEUMEVN anooBeon Kai (3.041.219) (63.011) (4.703.770) (7.808.000)
anopeiwaon a&iag

MoyioTikn adia Tnv 31 5.213.525 286.140 3.436.696 8.936.360
AekepBpiou 2005

MeTagpopika ‘EminAa kai
OikOoneda & HEoa & Pnx/KoG Aoinog
Ktipia €EONAIOCHOG €E0NAIOHOG ZUvolo

AoyioTikn adia Tnv 1 4.087.795 69.438 3.981.286 8.138.518
Iavouapiou 2004

MoogBrkec ) 741.181 0 720.339 1.461.520
MwANoEIG - MelwoeIg (248.211) 0 (139.252) (387.463)
AnooBEoeiC (446.386) (9.377) (738.425) (1.194.187)
MeiwogIC anooBEoEwY 28.523 0 0 28.523
MeTa®ODEC (796.356) 0 0 (796.356)
AoyioTikn adia Tnv 31 3.366.546 60.061 3.823.948 7.250.555
AekepBpiou 2004

NoogBhkec 2.394.735 246.908 714.496  3.356.139
MwAnoeIg - Melwaoelg (4.733) (3.950) (50.550) (59.233)
AnooBéoeic (544.878) (18.919) (1.069.148)  (1.632.945)
MeiwosIc anooBEoswy 1.854 2.041 17.949 21.844
MeTaMOPEC 0 0 0 0
MoyioTikni adia Tnv 31 5.213.525 286.140 3.436.695 8.936.360

AekepBpiov 2005
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H ETAIPEIA
MeTagopika ‘EminAa kai
Oikoneda & pEoa & pnx/kog Aoinog
KTipia €EonAIocuOG €EONAIOHOG ZUvoAo

MIkTh AovioTIKn a€ia 5.315.059 87.591 6.748.097 12.150.747
SUCOWPEUMEVN andoBean Kal (2.077.092) (34.251) (2.869.128) (4.980.470)
anopeinon aiag

MoyioTikn a§ia Tpv 1 3.237.968 53.340 3.878.969 7.170.277
Iavouapiou 2004

Miktn AoviaTikn agia 5.852.565 87.591 7.326.934 13.267.091
SUCOWPEUKEVN andoBean Kal (2.536.676) (41.166) (3.587.095) (6.164.936)
anopeiwan agiag

MoyioTikn a&ia Tnv 31 3.315.890 46.425 3.739.840 7.102.155
AskepBpiou 2004

MikTr AovioTikn agia 8.198.031 330.549 7.990.214 16.518.795
SUCOWPEUNEVN andoReon Kal (3.032.349) (55.583) (4.616.949)  (7.704.881)
anopeiwon agiag

AoyioTikn agia Tnv 31 5.165.682 274.966 3.373.265 8.813.913
AekepBpiou 2005

MseTagopika ‘EminAa kai
Oikoneda & pEoa & Pnx/kog Aoinog
KTipia €E0NAIOUOG €E0NAIOHOG Zuvolo

AoyioTiki aia Tnv 1 3.237.968 53.340 3.878.969 7.170.277
Iavouapiou 2004

MoooBnkec 741.181 0 718.090 1.459.271
NwANCeIC - Meiwoeig (248.211) 0 (139.252) (387.463)
AnooBéosic (443.571) (6.915) (717.967) (1.168.454)
MeIWoEIC anooBETEwWV 28.523 28.523
MeTam®ODEC 0 0 0 0
MAoyioTiki agia Tnv 31 3.315.890 46.425 3.739.840 7.102.155
AekepBpiou 2004

I'Iooqer'lec ) 2.394.735 246.908 713.842 3.355.485
MNwANoEIC - MeIWOoEIG -4.733 (3.950) (50.550) (59.233)
AnooBéoeic (542.063) (16.458) (1.047.816) (1.606.337)
MeI®ogIC anooBEoewY 1.854 2.041 17.949 21.844
MeTagopeq 0 0 0 0
MoyioTiki agia Tnv 31 5.165.682 274.966 3.373.265 8.813.913

AekepBpiou 2005
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6.2 AuAa nepIouUcIakd oTolxeia

Ta auha nepiouciakd oToixeia Tou Opilou, KaTnyoplonoinuéva o AOYIOWIKA MPOYyPAPHaTa Kal

Aoina nepiouciakd aToixeia, avallovTtal wg akoAoUBbwC:

O OMIAOZ
Aomna auia
nepIoucIaKka
Software oTolxeia ZUvolo

MIKTR AoyiaTIKr a&ia 1.931.436 2.321.938 4.253.374
SUCCWPEUPEVN andoBeon kal anopeinon agiag (838.557) (619.508) (1.458.065)
MoyioTikn agia Tnv 1 Iavouapiou 2004 1.092.879 1.702.430 2.795.309
MikTr) AoyioTikny aia 2.138.595 2.625.028 4.763.623
JUOOWPEUPEVN andoBeon kal anopeiwon agiag (1.120.786) (838.228) (1.959.014)
MoyioTikn aia Tnv 31 AskepBpiou 2004 1.017.809 1.786.800 2.804.609
MIKTR AoyIaTIK a&ia 2.324.485 2.936.928 5.261.414
SUCOWPEUPEVN andoBeon kai anopeinon agiag (1.458.720) (1.071.369) (2.530.089)
MoyioTikn aia Tnv 31 AekepBpiou 2005 865.765 1.865.560 2.731.325

Aoina auia

nepiouoiaxka

Software oToIxeia ZUvolo

AovioTikn afia Tnv 1 Iavouapiou 2004 1.092.879 1.702.4 2.7
MpooBnKeg 207.159 303.750 510.909
MNwAnoeIg - Meiwoelg 0 0 0
AnooBEoeI (282.229) (218.720) (500.949)
MeTaMOPES 0 (660) (660)
KaBapég ouvalayuaTikeg Ala®opEg 0 0 0

AOVIOTIK| ia Tnv 31 Ak i

MpoaBnKeg 185.890 311.241 497.131
MwANCEIG - MeIOoEIg 0 0 0
AnooBEoEIC (337.934) (233.141) (571.075)
MeTapOpEQ 0 660 660
KaBapgc ouvalayuaTikeC AldpopEC 0 0 0
AovioTikn a€ia Tnv 31 AskeuBpiou 2005 865.765 1.865.560 2.731.325
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H ETAIPEIA
Aoina auia
NEPIOUCIAKA
Software oTolxeia ZUuvoAo
MikTr AoyIoTIKR a&ia 1.931.436 2.321.938 4.253.374
ZUCOWPEUEVN anooBeon kal anopeinon agiag (838.557) (619.508) (1.458.065)
MoyioTikn agia Tnv 1 Iavouapiou 2004 1.092.879 1.702.430 2.795.309
MikTr AoyioTikr| agja 2.138.595 2.625.028 4.763.623
SUOOWPEUEVN anooBean Kal anopsiwon agiag (1.120.786) (838.228) (1.959.014)
AoyioTikn a&ia Tnv 31 AskepBpiou 2004 1.017.809 1.786.800 2.804.609
MikTr) AoyIOTIKN a&ia 2.324.485 2.936.928 5.261.414
ZUCOWPEUEVN anooBeon Kal anopeinon agiag (1.458.720) (1.071.369) (2.530.089)
MoyioTikn aia Tnv 31 Aekepppiou 2005 865.765 1.865.560 2.731.325
Aoina auia
NEPIOUCIAKA
Software aToIxEia ZUvolAo
AovioTikn aia Tnv 1 Iav iou 2004 1.092.87 1.702.4 2.7

MPooBNKeG 207.159 303.750 510.909
MwANCEIG - MEINTEIG 0 0 0
AnooBEoEIg (282.229) (218.720) (500.949)
MeTaMopEC 0 (660) (660)
KaBapeg guvalhaypaTikéc AIaQopEg 0 0 0

Aovionikn agia Tnv 31 AekeuBoiou 2004  1.017.809  1.786.800 2.804.609

MpooBnkeg 185.890 311.241 497.131
MNwARoeIg - Melwoeig 0 0 0
AnooBeoelq (337.934) (233.141) (571.075)
MeTa@opEq 0 660 660
KaBapéc guvalayuaTikéc AIa®opEg 0 0 0
AovioTikn aia Tnv 31 AskelBpiou 2005 865.765 1.865.560 2.731.325

6.3 AvaBaAAOHEVOG (POPOG

O1 avaBaA\OPEVEC (POPOAOYIKEC AMAITACEIC / UMNOXPEWCEIC ONWC NPOKUMTOUV ano TIG OXETIKEG
NPOCWPIVEC POPOAOYIKEC DIAPOPEC EXOUV WG EENG:
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0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Anaitnon  Ynoxpéwon  Anaitnon  Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAoopiaka ZToixeia
Aula Mepiouaiaka ZToixeia 135.410 0 516.643 0 135.410 0 513.205 0
EvomuaTeg AKIVNTOMOINGEIG 45.276 106.046 0 184.111 45.276 106.046 0 184.111
Kukhogopiaka ZToixeia
Xpnu/ka aToixeia atnv euAoyn afia 3.794 0 6.087 0 0 0 0 0
Makponp0BeoHEG YNOXPENTEIG

Mapoxeg oe Epyalopévoug 10.314 0 8.947 0 10.314 0 8.947 0
ZUpYNQPIoHOG 0 0 0 0 0 0
Z0voho 194.794 106.046 531.677 184.111 191.000 106.046  522.152 184.111

O 10xU0V POPOAOYIKOC GUVTEAEDTNG (POPOU EICODAATOG GTOV ONoio Ba UMNOKEITAI N ETAIPEIa yia TN

xpnon 2006,<ival ioog pe 29%.

O oupYN@IoPOC TWV avaBaAOPEVWV (POPOAOYIKWV ANaITAOEWY Kal UNOXPEWOEWY AauBavel xwpa

oTav undapxel, and nAeupdg eTaipiac, papuOCIPo VOUIkO dIkaiwpa yia KATI TETOIO kal OTav ol

avaBaA\opevol Ppopol €1600NUAaToG apopoUlVv OTnV idla GopPoAoYIKN apxn.

6.4 XpnHAaTOOIKOVOHIKG OTOoIXEia 31a0€01Ha Npog NWANCN

Ta XpnUATOOIKOVOUIKA oToIxeia dlabéaipya npoc nwAnon nepidapBavouv enévdouon Tou Opilou

otnv etaipeia FTEPMANOZ CYPRUS E.[.E. n onoia €xel anoTiunBei og e0Aoyeg agiec.

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
YnoAoino évap&ng nepiodou 127.364 127.364 127.364 127.364
MpooBKeg 0 0 0 0
MNwAnoeig/ diaypapeg 0 0 0 0
Mpooapuoyn o eloyn a&ia 0 0 0 0
YnoAoino TéAoug nepiédou 127.364 127.364 127.364 127.364

6.5 AoINEG HAKPONPOOBECHEG ANAITHOEIG

O1 hoinEg pakponpdBeopeg anaitnoelg Tou Opidou kai TnG ETaipeiag avaAlovTal aTov napakdtw

nivaka:
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O OMIAOZ

31/12/2005 31/12/2004

H ETAIPEIA

31/12/2005 31/12/2004

NeAATeG - ANQITNOEIG EICMIPAKTEEC AV

. 0 0 0 0
TwV 12 unvwv
Aoopévec EyyUnaeic _ 479.034 360.107 474.059 355.132
2uvolo Aoinwv pakponpoBeopwv 479.034 360.107 474.059 355.132

anaiTACEWV

O1 anaiTrnoeIig auTéG apopoUV O anaiTroEIG Ol OMoieC NPOKEITAl va glonpaxBolv PYETa To TENOG TNG

ENOUEVNG XPAONG.

6.6 AnoBspara

Ta anoBépata Tou Opilou kal TnG ETaipeiac avallovTal w¢ €Enc:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
TeAika npoiovta 1.008.828 357.104 1.008.828 357.104
Epnopelpara 21.135.389 12.328.183 20.783.183 12.104.804
Aoind 726.338 688.298 726.338 688.298
Zuvolo 22.870.554 13.373.585 22.518.349 13.150.205
Meiov: MpoBAEYEIC yia axpnoTa, kabuaTepnUeva Kal
KaTEOTpaupéva anobéuara:
Epnopeupara 53.200 0 53.200 0
53.200 0 53.200 0
ZuvoAikn kaBapr PEUCTONOINCIKN 22.817.354 13.373.585 22.465.149 13.150.205

6.7 MeAATeG Kal AOINEG EHNOPIKEG ANAITHOEIG

O1 NeAATEG kal o1 AoINEG EUNOPIKEG anaiTRoelg Tou OpiAou kal Tng ETaipiag, avaAuovTal wg €E/G:
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O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeAaTeg 16.768.927 13.042.075 16.528.409 12.862.594
Mpauuaria Eionpaktéa 466 466 0 0
Emirayec ElonpakTeeg 20.113.102 9.573.059 20.111.603 9.573.059
Meiov: MpoPAEWEIC anOUEiwonG (356.970) (356.970) (304.285) (304.285)
KaBapég EpnopikéG ANAITACEIG 36.525.524 22.258.629 36.335.727 22.131.368
ZUvoAo 36.525.524 22.258.629 36.335.727 22.131.368
O1 eU\oveG afieC Twv anaIToEwWV £ival o NApaKkaTw:

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MNeAaTeg 16.411.957 12.685.105 16.224.124 12.558.309
Mpauudria Elonpaktéa 466 466 0 0
Enitayec EionpakTeeg 20.113.102 9.573.059 20.111.603 9.573.059
ZUvolo 36.525.524 22.258.629 36.335.727 22.131.368

6.8 AoInég anaITioEIg

O1 hoinég anaitioeic Tou OpiAou kai TnG ETaipeiag avaAUovTal w¢ €Enc:

O OMIAOZ
31/12/2005 31/12/2004

H ETAIPEIA
31/12/2005 31/12/2004

XpewaTeg Alagopol 1.196.563 3.002.024 973.984 2.794.759
Anaitnoeig Anod EAANvIkO Anudaoio 984.479 369.493 967.529 362.360
NoInég AnaiTroeig 876.716 247.232 874.541 234.277
Meiov: MPOoBAEWEIG yIa ENIOPAAEIG XPEWOTEG (14.159) (14.159) 0 0
KaBapég anaitTiosig XpewoT®V 3.043.598 3.604.590 2.816.054 3.391.396
ZUvolo 3.043.598 3.604.590 2.816.054 3.391.396
O1 euhoyeg agieg Twv anarThoswy €ivai ol

napakaTw:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

XpewaTeg Alagopol 1.182.404 2.987.865 973.984 2.794.759
Anarmoeig Ano EAANVIkO Anpoaio 984.479 369.493 967.529 362.360
NoInég Anaitnoeig 876.716 247.232 874.541 234.277
Zuvolo 3.043.598 3.604.590 2.816.054 3.391.396
6.9 Aoina kukAopopiaka oToixeia EvepynTikoU
Emnoieg oikovouurés karaotdoeis ypnong 2005 42



irama)

Ta Aoind kukhogopiakd oToixeia Tou EvepynTikou Tou Opidou kai Tng ETaipeiag avaAuovTal wg

£EnG:
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
'E€00a €nopévwy Xproswy 50.142 7.917 49.367 6.392
'Ecoda Xproswc €I0NpakTea 2.207 0 2.207 0
Noinoi yeTaBaTikoi evepynTikoU 0 0 0 0
ZUuvoAo 52.349 7.917 51.573 6.392

6.10 XpnUAaTOOIKOVOHIKA OTOIXEia evepyNTIKOU anoTipnpéva otnv €UAoyn adia péow

TNG KaTAoTACNG ANOTEAECHATWV XPONG.

MpokeITal yia ToNoBETACEIC UPNANC PEUCTOTNTAG, OE HETOXEC EICNYHEVEC OTO X.A.

0 OMIAOZ

31/12/2005 31/12/2004

YnoAoino évaping 11.680 30.703
Mpoobnkeg 2.591 0
NwARoeIg 0 0
Avanpoaoappoyeg euloyng aiag 3.349 (19.023)
TéAoG nepi0dou 17.619 11.680

6.11 Tapeiaka 31a0€01Ha Kal I003UVANA TAHEIAK®V 3100ECi NV

Ta Tapeiaka diabeoiya kai Icoduvapa Tayelakwy 01abeoipwv Tou Opidou avaAlovTal wg €ENG:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AigB<oiya oTo Tapesio 1.360.447 356.948 1.003.367 323.782
BpayxunpoBsopec TpaneliKeC KATaBETEIG 5.513.213 3.008.291 5.411.049 2.919.929
ZUvolo 6.873.660 3.365.239 6.414.416 3.243.711

To NpayuaTikd JECO OTABUIOUEVO ENITOKIO TwV TPANEQKWY KaTabeoswv ATav 1,98% (1,95% To

2004).
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6.12 'I31a kepaAaia

i) MeTOoXIKO KEPAAAIO

ApI1OHOG

HETOX®V Koivég HETOXEG YNEp TO aApTIO Z0volo
1 Iavouapiou 2004 6.413.954 9.428.512 3.258.329 12.686.841
Meiwon peToxikoU kepaAaiou npoc anoopeon
UiV 0 (7.504.326) 0 (7.504.326)
Mpoypappa dIKaIWPATWV NPoaipeong
HETOXWV MPoC EpyalopEVOUC:

- 'Ecoda and £kdoon HETOXWV 72.900 21.870 233.280 255.150
31 AskepBpiou 2004 6.486.854 1.946.056 3.491.609 5.437.665
Meiwon PeToxIKOU Kepahaiou npog andoBeon
UiV 0 0 0 0
Mpoypappa dIKaIwUATwV npoaipeong
HETOXWV NPOG pyalopEVOUG:

- 'Ecoda anod £kdoan HETOXWV 51.850 15.555 188.420 203.975
31 AskepBpiou 2005 6.538.704 1.961.611 3.680.029 5.641.640

H petoxy Tng MULTIRAMA A.E.B.E. OMIAOZ EMIXEIPHZEQN eivar eAelBepa dianpaypaTeloiyn

0TO XpNUATioTRpIo ABNV®V Kal CUPHETEXEI oTov AgikTn AlavikoU Eunopiou.

To UNEP TO APTIO HETOXIKO KePAAAIO Tou OpIAOU NPOEKUWE and TNV €kOOON HETOXWV EvVAVTI

HETPNTWV O€ aia JeyaAUTEPN TNG OVOUAGCTIKNAG TOUC a&iac.

MpoypappaTa SIKAIOHATWV HETOXWV NPOG £pyalopEVOUG

Tov NoguBpio Tou 2004 n Aioiknon Tn¢ ETaipeiac npoxwpnoe otnv £kdoon NPoypappaToq
d1G0eonc JIKAIWMATWY ayopac METOXWV OTO npoownikd (stock option), duvauel Tng ano

24/6/2005 anogaon Tng Mevikng ZuvéAeuonc Twv METOXWV TNC.

O1 kivAoelc oTov apiBud Twv JIKAIWHUATWY MOU EKKPEUOUV Kal TIC OTAOUIOUEVEC HEOEC TIMEG

€€aoKnNoNG, €Xouv WG €ENC:
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Xprijon 2005 Xprion 2004

Ap18pog Tipn €§aoknong  Ap1Bpdg Tipn €§aoknong
MeTox®v €/puTY MeToxX®V €/u1Y
Exkpepeic aTnv apxi 213.100 3,50
NG NEPIOSOU ' ! . -
XopnynBévTta 218.000 5,00 286.000 3,50
Mn AneBévTta (99.350) 4,26 (12.900) 3,50
AoknBevTta (51.850) 3,93 (72.900) 3,50
An&inpdBeopa 99.350 4,26 12.900 3,50
TéAog Mep16dou 379.250 4,30 213.100 3,50

Ta ekkpepn JIKAI®PATA OTO TEAOC TNG XPNONG EXOUV TIG €ENG nUEPOUNViEC ANEEwC Kal TIYEG

€€aoknonc:
Xpion 2005 Xpiion 2004
ApI1OpOG Tipn €§Goknong  ApIOHOG Tipn e§Goknong
MeTox®v €/u1Y MeToxX®V €/u1Y
Huepounvia An&ewg
2005 - - 36.850 3,50
2006 241.650 3,91 176.250 3,50
2007 87.200 5
AoknBévTa oc
onoladnnoTe ano Tig 50.400 5
napanave nepiodouc
TéAog Mepi6dou 379.250 213.100

H etaipeia oTig 31/12/2005 cixe dUo npoypdupaTa d1abeong SIKAIWPATWY ayopdc HETOXWV OTO
NPOCWNIKO

To 2004 n Aioiknon Tng ETaipeiac npoxwpnoe oTnv £kdoon npoypdupaTog 81abeong dIKAIWUATWY
ayopdac MeToxwv oTo npoownikd (stock option), duvapel Tng anod 20/6/2003 anogacn TnG Mevikng

JuvéAeUoNG TwV MeTOXWV TNG.

SUMQwva Pe To Npdypaupa didbeonc Twv JIKAIWKATWY npoaipeong, 6a napaxwpnbouv otadiaka
an6 Tov Noguppio Tou 2004 £wg Tov NoguBpio Tou 2006 286.000 dikaiwpaTa NPoaipecnc o€
oTeAéxn TnG ETaipeiac. H katavopn ava £rog Twv dikaliwpaTtwv eival 30% yia To 2004, 30% yia To
2005 kai 40% yia 1o 2006. H doknon Twv SIKAIWKATWY ano Toug dikalouxoug npolnoBeTel Thv

diatpnon Tng 1I810TNTAg Tou dIKaloUXou wg aTeAEouG TnG ETaipeiag,.

H elAhoyn aia Twv OikaiwPdTwv MNOU napaxwpnénkav ota OTeAEXN, EMIPETPAONKE kaTd TNV
nUepounvia napaxwpnong Ke Bacn 1o povteAo anoTiunoswv Black & Scholes. H ebhoyn a&ia Twv

napaxwpnBevTwv dIKAIWKATWV EXEl WG EENG:
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EUAoyn aéia

Huepopnvia Angewg dIkaI®MUATOC
2004 1,94
2005 2,02
2006 2,10

To 2005 n Aioiknon TnG ETaipeiag npoxwpnoe otnv £kdoon &voc OeUTEPOU MNPOYPANHATOC
01G0e0onC JIKAIWMATWY ayopac METOXWV OTo npoownikd (stock option), duvauel Tng ano
30/6/2005 anogaon Tng Mevikng ZuvéAeuonc Twv METOXWV TNG.

ZUPQwva Je To npdypaupa 81absong Twv dIKAIWUATWY Npodipeonc , 6a napaxwpnbouv oTadiaka
ano Tov Noguppio Tou 2005 £wg Tov NoguBpio Tou 2007 218.000 dikaiwPATA NPOAIPEONC O€
oTeAéxn TnG ETaipeiac. H katavopn ava £rog Twv dikaiwpaTtwy eival 30% yia To 2005, 30% yia To
2006 kai 40% vyia 1o 2007. H aoknon Twv JIKAIWKATWV anod Toug dikaloUXoug NpoUnoBETel Tnv
dlatrpnon TG 1ID10TNTAG Tou dIKaIoUXoU w¢ OTEAEXOUG TNG ETalpeiac.

H elloyn afia Twv OiKaAWUATwV Mou napaxwpndnkav oTta oTeAéxn ME To OeUTEPO aAUTO
npoypaupa, ENPETPNONKE KAaTA TNV NUEPOMNVIa Napaxwpenong He BAon To PHOVTEAO aNOTIUNOEWY

Black & Scholes. H €UAoyn a&ia Twv napaxwpnBevtwyv SIKAIWUATWY EXEl WC EENC:

. EUAoyn a&ia
Hpepopnvia Angewg .
dIkaimpaTog
2005 1,43
2006 1,55
2007 1,68

Ta dedopéva Mou XPNOIYOMoINBNKav yia TNV €QApUOyr TOU HOVTEAOU anoTiunoswv Black &
Scholes €ivat:

a) H ebhoyn a&ia (Tiun KA€IGIPaToC) TNG METOXNG KATA TNV NUEPOUNViIa napaxwpnong

B) H npoodokwpevn diaklpavon TnG TIMAG TNG PETOXNG PBACIOUEVN OTA IOTOPIKA OToIXEia €€
MNVQV.

y) To emitdkio pundevikoU kivouvou (Risk Free Rate)

0) H Tiun €€aoknong.

H ouvoAikr) eUhoyn a&ia Twv napaxwpnBevtwv dIKAIWPATWY Kal and Ta dUo NPoypauuaTa €xel
unohoyioTei o€ nood 940.709 € kal Ba eniBapuvel Ta AnNOTEAEOUATA Twv Xproswv 2004-2006.H
eMBapuvon yia Ta anoTeAéoparta Tne xpnong 2005 avépxetal os 245.524 €
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ii) Aoina AnoBspaTika

Ta Aoina anoBepaTikd Tou Opilou avaAuovTal wg €ERG:

YnoAoino ong 1 Iavouapiou

AnoBspamko

Xopnyneevrow
Takmiko EidIka ‘ExTakta  AOpOAOYNTa  SIKAIGIATOV
anoBeLMKO  AnOBEUATIKA AroBEUCTIKA  anOBEUATIKG  YOPGG HETOXGV  ANMOBELIMKA 2Uvolo

Aoina

2004 597.093 292 3.134.305 179.842 3783 3915315
MeraBolec kara My digpkea 0 0 0 0 156.954 0 156.954
™G Xerong
Noina 0 0 0 0 0
YnoAoino ong 31

Ceion 2004 597.093 292 3.134.305 179.842 156.954 3783  4.072.269
MeTapoleg kara v diaprea 0 0 0 0 245.524 0 245.524
™G XPriong
Ao 0 0 0 0 0 0
YnoAoino ong 31
Aexepfipiou 2005 597.093 292 3.134.305 179.842 402.478 3783 4317.793

6.13 AaVEIaKEG UNOXPEWOEIG

>TOV NApakaTtw nivaka avaAUstal To oUVOAO Twv OAVEIQKWV UNOXPEWoewv Tou OpiAou Kal Tng

ETaipeiac:

O OMIAOZ

31/12/2005 31/12/2004

MakponpoBeoHOG SAVEICHOG

H ETAIPEIA

31/12/2005 31/12/2004

TpaneQkdg davelopog 0 0 0 0
ZUVOAO pakponpoBecu®V daveinv 0 0 0 0
Bpaxunpo6eopa daveia

TpaneQikdC SaveIopog 17.884.770 14.400.000  17.884.770 14.400.000
ZUvolo BpaxunpoBeopwv daveinv 17.884.770 14.400.000 17.884.770 14.400.000
ZUvolo daveinv 17.884.770 14.400.000 17.884.770 14.400.000
O1 nuepounvieg ANENG Tou Guvolou Twv daveiwv Tou opilou €ival o1 €ENG:
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2 €Tn Kai Ave TOV 2

AlyoTepo ETOV Zuvolo
31 AskeppBpiou 2004
SUvolo daveinv 14.400.000 0 14.400.000
14.400.000 0 14.400.000
31 AekeuBpiou 2005
>Uvolo daveinv 17.884.770 0 17.884.770
17.884.770 0 17.884.770

Ta npaypaTikG oTtabuiopéva péoa emitokia daveiopoU Tou Opilou, TNV nUEpPoUnvia Tou

IOOAOYIOHOU £ival Ta NAPAKATW:

1/1-31/12/2005 1/1-31/12/2004
Bpaxunpo0eopoG SaveioHOG 4,3% 4,4%

6.14 YNOXpPEWMOEIG NAPOXMV NPOCHNIKOU

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
YnoxpeWoeIg IGOAOYICHOU YIq:
JUVTAEI000TIKEC NAPOXEC 35.564 25.564 35.564 25.564
ZUvoAo 35.564 25.564 35.564 25.564

Xpewoelg oTa anoteAéopara:

ZUVTCIEIO'60TIK£Q napoxes (NpoBAEYeIG kal 10.000 11.102 10.000 11.102
KaTaBoAeq)

Zluvoho 10.000 11.102 10.000 11.102

O1 kUpIEC avaAoyIOTIKEC NAPAdOXEC MOU XPNOILONoINBnKav £Xouv we eENG:

31/12/2005 31/12/2004

MPoEOPANTIKO EMITOKIO 4,5% 4,5%
MeANOVTIKEC QUENOEIC IOV 3,5% 3,5%
MANBwpIoUOC 2,5% 2,5%
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6.15 AoINEG HAKPONPOOECHEG UNOXPEWTEIG

H avaluon Twv Aoinwv PakponpoBeopwy unoxpewoewv Tou OpiAou kal Tng ETaipeiag €xel wg
ggne:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ANQOEeioeC yyunoeIg 49.874 42.688 49.874 42.688
Zuvolo 49.874 42.688 49.874 42.688

6.16 MpopnOUTEG Kal AOINEG UNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPORNBEUTWV Kal TwV AOINWV CUVAPWV UNOXPEWCEWY Tou OpiAou
kal TnG ETaipiag xer wg €&nc:

O OMIAOZ H ETAIPEIA

30/9/2005 31/12/2004 31/12/2005 31/12/2004
MpounBeuTEG 18.439.602 10.996.799 18.434.488 10.977.263
Mpappatia NAnpwTéa 0 0 0 0
EniTavég MANPpWTEEC 40.341.946 22.985.120 38.777.746 21.806.720
MpokaTaBoA&ég neAaTwV 203.202 168.738 203.041 168.738
NOINEC UNOXPEWOEIG 0 4.478 0 0
Z0volo 58.984.750 34.155.134 57.415.275 32.952.720

6.17 TPEXOUOEG (POPOAOYIKEG UNOXPEWOTEIG

H diapopd pPeTa&U Tou @Opou, eni TWV KEPOWV NPo POpwv Tou Opilou, Silapépel and To
BewpnTIKO NOCO NMou Ba NPOEKUNTE XPNOILONOIWVTAC TOV OTAOUIOUEVO UECO OUVTEAEDTH) (POPOU,

eni Twv KeEPOWV TWV EvVOMOINUEVWV €Talpeiwv. H dlagopd auTh napoucialeTal oTov napakaTw

nivaka:
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
'E€E0d0 (pOpoU nou avahoyei aTnv nepiodo 0 48.472 0 48.472
Ynoxpewaoelg and dopoug 244.748 104.621 243.628 96.142
Zuvolo 244.748 153.093 243.628 144.614
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6.18 AoInég BpaxunpOBECHEG UNOXPEWNTEIG

AkoAouBei avaiuon Twv Aoinwv BpaxunpoBECUwWY UNOXPEWTEWV:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AoQaNICTIKOI OpyavICHOi 411.734 272.629 401.018 265.021
>upBdaoelg factoring 3.864.825 2.617.485 3.864.825 2.617.485
NOINEG UNOXPEWTEIG 448.833 408.941 235.601 204.684
ZUvolo 4.725.393 3.299.056 4.501.444 3.087.190

6.19 K6oTOoG NWANOEVTWV

To k6oTOC NWANBEVTWV avaAleTal we €ENC:

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoiBeg kal £&0da npoownikou 321.004 272.015 321.004 272.015
KooToc anoBspdrtwv avayvwpiopEvo we ££000 72.076.807 46.687.482 72.226.388 46.744.382
ApoIBEG kal £€0da TPITWV 10.629 0 10.629 0
MapoxEg TpiTwv 45.378 14.216 45.378 14.216
'E€0da emdiOpBpwONE Kal GUVTAPNONG Nayiwv 13.675 0 13.675 0
Evoikia ASITOUPYIK®V HIOBOOEWY 19.256 0 19.256 0
®dpol kal TEAN 2.714 73 2.714 0
Alapnrpion 1.637 0 1.637 0
Noina diapopa £50da 97.507 64.394 97.507 64.394
AnooBEosic nayiwv 16.225 0 16.225 0
'Ecoda ano 1310xpnon anoBspdrwy (295.048) (140.005) (295.048) (140.005)

72.309.786 46.898.177 72.459.366 46.955.003

6.20 'E€0da di10oiknong / d1a6song

AkoAouBoUv o1 avaAuoelg Twv £00wv d1aBeanc kai d10iknong avTioToixa:
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‘E§0da A1aBeong

O OMIAOZ H ETAIPEIA
1/1 - 1/1 - 1/1 - 1/1 -

31/12/2005 31/12/2004 31/12/2005 31/12/2004
AuoIBEG kal £€€0da NPoownIkoU 6.663.581 3.911.055 6.513.894 3.826.171
ApoiBecg kal £€0da TpiTwV 143.430 51.406 141.005 49.937
Mapoxec TpiTwv 3.852.192 2.101.615 3.836.795 2.091.128
'EE0da €midi6pBpwoNC KAl GUVTAPNONG Nayiwv 62.347 2.501 61.275 0
dopol Kal TEAN 152.147 90.226 150.869 89.091
Alapnuion 2.270.113 0 2.270.113 0
Aoina diagopa £€0da 1.002.493 4.156.389 964.379 4.127.544
ANooBECEIC EVOOUATWYV NAYiwv 1.463.924 741.210 1.438.729 706.854
Z0volo 15.610.226 11.054.403 15.377.059 10.890.724

‘E§oda Aloiknong

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/12/2005 31/12/2004 31/12/2005 31/12/2004
AoIBEG Kal ££00a NPOowNIKOU 1.149.824 1.110.914 1.126.872 1.067.425
AuoIBEG Kal €E0da TpITwV 268.924 122.424 265.497 112.891
NOINEG NAPOXES TPITWV 619.309 376.435 565.005 318.027
®opol Kal TEAN 35.515 12.419 35.207 11.969
Alaprjpion 10.311 1.186 9.605 0
Noina diagpopa £E0da 165.538 143.700 153.064 132.032
AnooBéoeig 723.871 997.812 722.458 995.693
ZUuvolo 2.973.292 2.764.890 2.877.707 2.638.036

6.21 Aoina £€00da / £€§0da eKPETAAAEUONG

Ta Aoind £€00da kal €£0da eKPETAANEUONG YIa To evviaunvo Tou 2005 kar 2004 £xouv WG €ENG:

O OMIAOZ MULTIRAMA
1/1- 1/1- 1/1-
‘AAAa AsiToupyika £0oda 1/1-31/12/2005 5, ;45,2004 31/12/2005 31/12/2004
AnooBEaeic ANPOEVTWY EMIXOpNYNOEWY
'Ecoda ano6 EmdoTnoeig 0 0
‘Ecoda ano Mapoxn o€ TpiToug 1.454.413 20.622 1.454.413 20.622
KEpdn ZuvalaypaTikwv Alapopwv 0 0 0 0
'Ecoda ano Evoikia 538.093 479.543 538.093 479.543
MpopnBeia Npowenong Aaveiwv 77.903 99.759 77.903 99.759
Aoina 549.373 434.492 541.724 432.131
ZU0volo 2.619.782 1.034.417 2.612.133 1.032.056
‘AAAa AsiToupyika £§0da
ZNMIEC GUVAAAQYHATIKWV dIapopwV 0 0 0 0
npopAewn anolnueinong NPoowniKou 0 11.102 0 11.102
MpdBAewn Eniopalwv AnaiThoswy 0 60.000 0 0
MpABAEWN UNOTIKNONG CUHHETOXWV 0 73.368 0 0
MpdBAewn ana&iwong anoBepdTwv 0 0 0 0
Noina 324.923 151.589 323.103 150.420
"E€00a and XpnuAaToOoIKOVOUIKA OTOIXEIa 0 0 0 0
ZUuvolo 324.923 296.058 323.103 161.522
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6.22 XpnHaTooIKOVOHIKA £€003a /£E0da

‘Ec0oda TOK®V ano:

-Tpanelwv

-Alapopeg (KEpdn) anod MwANoN SUMPETOXWV
-MNehaTv

-AiaBeaipwv Mpog nwAnon Ensvdloswy
-KpaTtoUueveg uexpl TNV AREn enevdloeiq
-Aoina

'EE00a TOKWV ano:

- MpogEO@ANGCN YNOXPEWTEWV NAPOXWV
npoownikoU Aovw €€680U anod Tnv unnpeaia
-Tpanelika daveia

- YnepavaAnyeig

- MpopnBeieg EyyunTikwv EnioToAwv

- MpounBeieg MOoTwTIKWY KapTav

- MpoBAEYEIG TOKWV

- Noind Tpanelika 'E€oda

6.23 ®OpoG £1003NHATOG

H dandvn @opou nou unoloyiletar and Ta kEPON oUP@wva pe Ta AA.N

0 OMIAOZ H ETAIPEIA
1/1 - 1/1 - 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
19.242 22.731 19.215 22.679
0 849.952 0 672.150
0 0 0 0
0 0 0 0
0 0 0 0
13 212 0 212
19.255 872.895 19.215 695.041
0 0 0 0
931.460 744.901 931.459 744.303
0 0 0 0
61.980 25.689 61.980 25.689
731.742 496.699 697.101 496.699
0 0 0 0
226.781 77.418 225.604 54.497
1.951.961 1.344.707 1.916.144  1.321.188

kKabwg kal ol

NPOCAPHOYEC MOU MPENEI VA YiVOUV NPOKEINEVOU va KaTaAngoupe oTnv npayuaTikn éanavn eopou

avaAUovTal oTov NapakdTw nivaka:
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. mulfirama
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

®dpog xpnong 0 0 0 0
AvaBal\ouevog popoc (303.683) 207.468 (297.952) 235.455
2Uvolo (303.683) 207.468 (297.952) 235.455
K€pdn npo Ppopwv (1.939.438) (52.680) (1.798.406) (68.826)
SuvTeAeaTng ®opou 32% 35% 29% 32%
Avapevopevn Aanavn ®opou 0 27.691 0 0

MpooappoyEg yia JETABOAN OTOV OUVTEAEDTT POPOU

MpocappoyEG yia €1003MKaTa nou 8ev UNOKEIVTAl OE

®opoAovia
- ApopoloynTa Eigodnuara 0 0 0 0
- Aoina 303.683 (235.159) 297.952 (235.455)

Mpocappoyec yia 'EEoda nou dev ekninTouv yia
®OPOAOVIKOUC okonoUg

- Mn EkminT®ueveg Aanaveg 0 0 0 0
MpayuaTtikn Aanavn ®opou 303.683 (207.467) 297.952 (235.455)
AvaAlUeTal o€:

Tpéxwv ®opog Mepiddou 0 0 0 0
AvaBal\opevog ®opog (303.683) 207.468 (297.952) 235.455

6.24 Képdn /(Znpieg) ava peroxn

Ta képdn 1 ol {NUIEG ava PeToxn avaAlovTal oTov NapakdTw nivaka:

OMIAOZ ETAIPEIA
Bacika kEpdn ava HeToxn 31/12/2005 31/12/2004 31/12/2005 31/12/2004
K£pdn nou avahoyolv 0TOUC WETOXOUG TNG UNTPIKNAG (2.282.697) 261.231  (2.127.977) 166.629
>TaBUIoPEVOG PECOG OPOG TOU apIBoU PETOXWV O KUKAOGOpIa 6.489.269 6.420.146 6.489.269 6.420.146
Baoikda kepdn ava peroxn (Eupw ava petoxn) (0,35) 0,04 (0,33) 0,03

OMIAOZ ETAIPEIA
Meiwpéva k€pdn ava peToxn 31/12/2005 31/12/2004 31/12/2005 31/12/2004
KEpdn nou avahoyolv 0TOUG PETOXOUG TNG UNTPIKNG (2.282.697) 261.231  (2.127.977) 166.629
STaBUIOPEVOG HECOG OPOG TOU apIBoU HETOXWV OE KUKAOPOpIa 6.523.754 6.492.105 6.523.754 6.492.105
Baoika kepdn ava peroxn (Eupw ava petoxn) (0,35) 0,04 (0,33) 0,03
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_mulnra ma
6.25 AvaAuon npooappovwv npwWTNG EPapHoyng ANXn

METABOAEZ 2TA IAIA KE®AAAIA

I13ia KepaAaia, onwg €ixav NPoyeVESTEPA ANEIKOVIOOEI

0 OMIAOZ
Znueioon 1-Iav-2004 31-Aek-2004

H ETAIPEIA
1-Iav-2004 31-Aek-2004

. 1.484.765 2.520.753 2.024.315 3.122.601

ounOwva uE To ETAZ
lMpaoapuoyee Twv Aievav lMporunwv XprnuarooiKoVoUIKIIG
lTAnoowopnonc
Enidpaon ano alayn Tng W@ENUNG {WNC TWV EVOWUATWV aKiv. 937.684 575.374 937.714 575.348
Alaypa®n €£00wvV NoAueToUC anooBeont (8.434.188) (11.380.682) (8.412.703) (11.359.196)
Alaypapn anooBsoacov ££00WV NOAUETOUC anooBeong 8.609.414 11.725.187 8.609.414 11.714.445
Enidpaon and avayvwpion kai eTaBoAr wPEAUNG {wnG acwuaTwv (1.458.065) (1.959.014) (1.458.065) (1.959.014)
aKIVNTOMOINOEWV
Ynoﬁunon afiag ouuusT'oxd)v ' o (5.869) (73.368) (79.237) (73.368)
Avavaplqn 0eOOUAEUNEVWV NAPOXWV OTO NPOCWNIKO AOYW (14.462) (25.564) (14.462) (25.564)
ouvTa&lodoTnonc
MPOBAEWEIC VIa ENICPAAEIC anAITNOEIC (6.844) 0 0 0
Avayvwpion avaBail\opevng popoloyiac 117.519 347.566 102.586 338.041
Alaypa®n nNpoBAEWewv guvalAayuaTikov diapopwyv 45.000 1 45.000 1
Avanpooapuoyn aiag Xpeoypapwv (21.182) 2.997 0 0
Enavapopd npoBAEWEWV NponyoUHEVWV XPHOEWV (296.946)

ZuvoAo npooapuoywv (230.994) (1.084.447) (269.753) (789.307)
Enevdedupéva ke@alaia, kata Ta Aigbvn AoyioTika MpoTuna 1.253.772 1.436.306 1.754.561 2.333.294
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METABOAEZ 2TA ANMOTEAEZMATA

ZUvOAO ANOTEAECHATWV, ONWG EIXAV NPOYEVECTEPA
angikovioTei cULPWVa He To EFAZ

lMpaoappoyég Twv AieBvav lMporunwv XprjuarooiKoVOoUIKIG
lMAnpowopnonc
Enidpaon and aAayn Tng w@ENUNG {WNE TWV EVOWUATWV aKIV.
Alaypagn €£00wv NOAUETOUC anooBeonc
Aiaypagn anooBEoswv €E00wWV NOAUETOUC andoBeonc
Enidpaon and avayvwpion kai HETABoAN WPEAKNG {WNAC AOWHATWV
aKIVNTOMOINCEWV
YnoTiunon a&ag CUPUETOXWV
Avayvwpion deB0UAEUPEVWY NAPOXWY GTO NPOOWMIKO AOYW
ouvTa&iodoTnonc
Mpooapuoyn NPOBAEWEWV EMOPAA®Y anaITnoswv
Alaypa®n npoBAEWEWV CUVAANAYUATIK®V d1aPOpwV
Mpooapuoyn NPOBAEWNC UNOTIMNONG XPEOYPAPWV
Mpocapuoyn SIETaipikoU KEPSOUC anod NwANCN anoBERATWY.
Enidpaon and anoTiunon CUUPETOXNG
Enidpaon and nwAnon BuyaTpik®wv niXEIPROEWY
Avayvwpion avaBail\opevng popoloyiac
Avanpooappoyn a&iag Xpeoypapwyv
ZuvoAo npooapuoywv

AnoTteAéopara, kata Ta Aiedvn AovioTika MpoTuna

O OMIAOZ H ETAIPEIA
Znueioon 1-Iav-2004 31-Aek-2004 1-Iav-2004 31-Aek-2004
1.144.789 783.224 843.136
(362.367) (362.366)
(2.946.494) (2.946.494)
3.115.774 3.105.031
(500.949) (500.949)
5.869 5.869
(11.102) (11.102)
6.844
(44.998) (44.998)
22.020
5.889
(73.368)
177.802
230.047 235.455
(154.795) (156.954)
(529.826) (676.507)
253.398 166.629
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L multirama

(i) — Enidpaon anod Tnv anoTipnon T®V EVOOHATWV NAYi®v OTOIXEIOMV TOU EVEPYNTIKOU

TnVv 30" ZenTepBpiou 2005

Ta evowpaTa nayia oToIXEId TOU evepynTIKOU (EyKATAOTACEIC KTIPiWV, MNXAVAKATA, HETAPOPIKA
MEOA, €MINAG YPAQEIWV KAl NAEKTPOVIKOI UMOAOYIOTEC) AnoTIUNONKAv OTo apxXIKO KOOTOC KTHONG
TOUC MeiOV  TIC OUOCWPEUMEVEC anooBecelc. O1  anooBecelc  Twv  nayiwv  autwv

enavanpoodiopioTnkav Ye BAcn TNV NpayuaTikn w@eAPn wn Twv nayiwv.

(ii) — Enidpaon andé Tnv avayvopion TWV acCOHATOV Nayinv OTOIXEIWV TOU EVEPYNTIKOU

Kal TRV diaypa®n Twv e§00wWV EykaTtaoTaong.

O 'Ouihog epdppoce Ta KkpITApIa avayvwpiong Tou AAM 38 «AcwpaTeG AKIVATOMOINCEIC»
MPOKEILEVOU KATA TNV nUEPOUNVia PETABAONG va AneIKOVIoe! OTIG OIKOVOUIKEG TOU KATAOTACEIG Ta
Aula nepiouciaka oTolxeia. Zuvenela auTtng Tng diadikaciag, o ‘OpIAo¢ Katd Tn nUepounvia
METABaonNG didypaywe £€0da €ykaTaoTaong Kal aCWHATEG akivnTonoInaeig nou dev nAnpoucav Ta
KPITAPIA avayvwpiong Kal NpoXwpnoe OTO €MNAVUMOAOYIOHO TwV aNOOBRECEWV TWV ACWHATWV

aKIVNTOMOINCEWV GUHPWVA HE TNV WPENIUN {WH TOUG,.
(iii) — Avayvwpion S€30UAEUHEVWV NAPOX®V NPOCWNIKOU AOYw ouvTagiodoTnong

Me Bdaon TIG VEEC AOYIOTIKEG apXEG o ‘OuIAog avayvwpilel wg unoxpewan Tnv napouoa a&ia Tng
VOMIKAG OETEUONG NoU €Xel avaAaBel yia Tnv kataBoAn epana§ anolnpiwong 0To NPOowNIKO Mou
anoxwpei AOyw ouvtagiodotTnong. Me Baon TIC NPonyoUHEVEG AOYIOTIKEG APXEC, To €E0DO
anolnuiwong Adyw ouvtagliodoTnonc avayvwpilovrav os Tayeiakn Baon. H OXETIKN UNOXPEWON
KaTa Tnv nuepopnvia petapaonc aviABe os nocod € 14.462 n onoia 0To OUVOAO TNC agopa Tnv
MNTPIKN ETAIPEIA KAl UNOAOYIOTNKE KATOMIV avaAOYIOTIKAG HEAETNG.

SUYKEKPIYEVA, OXETIKN MEAETN agopouoe otnv dlgpelivnon Kal UMOAOYIOHO TWV aVAAOYIOTIKWV
peyeBwv nou anairolvTal ano TIC Npodiaypa®ec nou BETouv Ta Aiebvry AoyioTika MpoTuna (A.A.M.
19) kai ival unoXpewTIKO va KaTaxwpnbouv GTov ICOAOYIOHO Kal TNV KATAGTACN AnOTEAEOUATWV
KaBe enixeipnonc. H Bacikny nuepopnvia Mou XpNoIPOMoINOnNKE G NUEPOMNVia avaloylioTIKAG
anoTiynong Twv dlagopwv Heyebwv eival n 31/12/2004 (i 10odUvapa n 01/01/2005). MNa Tov
unoAoyiopo TG avrioToixng unoxpéwong Tnv 01/01/2004 xpnoiponoindnkav ol avTioTOoIXEC
avaloyIoTIKEC UNOBETEIC — NapadoxEC,.
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'ETOl, €vTOG TNG Xprnong 2004, Ta evonoinuéva anoTeAéopaTa kabwg kal Ta anoTeAéopaTa Tng

ETaipiac w@eAnbnkav katd nooo € 11.102.

(iv) — Avayvopion MICTOTIKOV CUVAAAQYHATIK@OV J1apopmV OTA ANOTEAEOUATA EIG

VEOV

H owpeupévn npoBAewn MIOTWTIKWY GUVAAAGYHATIKWV 3IaQopwV AnoTiunong nou eixe dievepynOei
oUPPWVa HE TIC NPONYOUHEVEC AOYIOTIKEC ApXEC HETAPEPONKE oTa idia kepdaiaia Tng 31/12/2003.
>tnv xpnon 2004 1o oUvoAo Twv GuvaAAaypaTikwv Olapopwv MOU MPOEKUYAV KATA Tnv

anoTiunon UNOXPEWOEWV Kal anaitnocwv o€ =/N HETaPEPOBNKAV OTA ANOTEAEGHATA TNG XPNONG.
(v) — NpoBAEYEIG ENICPAADV ANAITICEWV

Katd Tnv nuepopnvia peTapaong dlevepyndnkav OWPEUTIKA NPOBAEWEIG ENIOCPANWY ANAITHOEWV
oTnV €Talpeia kal o BuyaTpikeC eTalpeie Tou Opilou Ot PBAPOC TwWV EVOMOINUEVWV 1DiwV
kepahaiwv. O1 NpoBAEYeIG oTnpixBnkav oTa nIoTonoINTIKA eAéyxou Twv OpkwTwv EAeykTov €ni

TWV OIKOVOUIKQV KATAOTACEWV (ONwG OnHocIEUdnkav oUPPWVA KE TIG NPONYOUUEVEG AOYIOTIKEG

apx&G KaTa Tnv nUeEpoMnvia Petapaonc).

6.26 AeoUEUOEIG

O OMIAOZ

31/12/2005 31/12/2004
AEOUECEIG ANO CUHHETOXK O€ €pya

dnuoaoiou

XopnynBEeioeg yyUNOEIC KAANG EKTEAEONC 3.014.938 38.446
XopnynBeioec eYYUNOEIC GUUPETOXNC 1.135.956 1.748.332
XopnynBeioeg yyUNoEIC NPpoKATABOANG 195.846 953.516
XopnynBeioec eyyunoesic BouAyapiag 775.000

XopnynBsioec eyyuNoeIC NANPWUNG 400.000

ZUvoAo 5.521.740 2.740.294

6.27 EVOEXOHEVEG ANAITAOEIG - UNOXPEWOEIG

Emnoieg oikovouurés karaotdoeis ypnong 2005 57



Aev unapyouv enidikes ) uno diaiTnoia d1IaPopES dIKAOTIKWY 1 dIAITNTIKWV 0pYAvWV MOU va EXOUV

ONMAvTIKA ENINTWON OTNV OIKOVOUIKN KaTtaoTaon n Aeiroupyia Tou Opilou.

O1 avéAEYKTEC POPOAOYIKEC XPNOEIC TWV ETAIPEIWV Tou OpiAoU €Xxouv WG €ENC:

ANEAETKTEZ
DOPOAOIIKEZ

EMNQNYMIA XPHZEIZ
MULTIRAMA A.E.B.E. 2005
AOHNAIA TMEIPAIQ> AEBE 2003 -2004
WHOIAKH TEXNOAOITA KPHTHZ AEE 2003 -2004
EAAHNIKH MNMAHPO®OPIKH =ANGHZ ET] 2003 -2004
MULTIRAMA BOYAIAPIAZ E.[.E. =
PUBLIWORLD A.E. =

Ensidn n Oloiknon TNG eTaipeiag exTiNasl ot 0ev Ba npokUWel n €niBoArn Gopwv Adyw Twv
UQIOTAPEVWV CUOOWPEUBEVTWV {nNMIoV, OtV OXNMATIOE OXETIKA NPOBAewn o€ BApoC Twv

anoTEAEOUATWY TNG XPHOEWG.

6.28 ZuvaAAayEg pe ouvdedePEVa HEPN

AIETAIPIKEZ ANAITHZEIZ - YNOXPEQZEIZ 31/12/2005

YNOXPEQZH
WH®LAKH EANHNLKH

AOHNAIA NEPAIQZ TEXNOAOITA NAHPO®OPIKH
31/12/2005 MULTIRAMA A.E.B.E. A.E.B.E. KPHTHZ A.E.E. EANOHZ E.N.E ZYNOAA

MULTIRAMA
A.E.B.E. 21.275 7.673 28.948

AGHNAIA
MEPAIQZ A.E.B.E. 90.434 90.434

WYH®1AKH
TEXNOAOTTA 916 916
KPHTHZ A.E.E.

EAAHNIKH
NAHPO®OPIKH 0
SANOHZ E.NM.E

IMI-S-=>»IO>

MULTIRAMA
BOYATAPIA 0
E.N.E.

ZYNOAA 91.349 0 21.275 7.673 120.297
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AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2005

ArOPAZITHZ
YH®ILAKH EANHNLKH
AGHNAIA NEPAIQE TEXNOAOFIA NAHPO®OPIKH
MULTIRAMA A.E.B.E. A.E.B.E. KPHTHZ A.E.E. SANOHZ E.N.E ZYNOAA
MULTIRAMA
A.E.B.E. 1.800.772 744.558 2.545.330
AGHNAIA
g MEPAIQE A.E.B.E. Y
A YH®WI1AKH
H  TEXNOAOFIA 653 653
KPHTHZ A.E.E.
T
H EANHNLKH
¥y NAHPO®OPIKH 0
=ANOHZ E.N.E
MULTIRAMA
BOYATAPIA 0
E.N.E.
ZYNOAA 653 0 1.800.772 744.558 2.545.984
AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ 31/12/2004
YMNOXPEQZH
WHOIAKH EAAHNIKH
AOHNAIA MEPAIQE  TEXNOAOFIA KPHTHE  MAHPO®OPIKH MULTIRAMA
MULTIRAMA A.E.B.E. A.E.B.E. AEE. SANOHZ E.N.E BOYArAPIAE.M.E.  ZYNOAA
MULTIRAMA
AEBLE. 43.985 32.953 76.937
AOHNAIA
NEPAIQS A.E.B.E. 91.903 91.903
A WHOIAKH
M texnonoria 0
A KPHTHZ A.E.E.
I
T EAAHNIKH
H MAHPO®OPIKH 0
SANOGHE E.N.E
z
H
MULTIRAMA 2.574 2.574
BOYATAPIA E.N.E.
ZYNOAA 94.477 43.985 32.953 0 171.414
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. mulfirama
AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 -31/12/2004

ATOPAZTHZ
WHOIAKH EAAHNIKH

AOHNAIA MNEPAIQZ TEXNOAOIIA NAHPO®OPIKH
MULTIRAMA A.E.B.E. A.E.B.E. KPHTHZ A.E.E. SANOHZ E.N.E ZYNOAA

MULTIRAMA
A.E.B.E. 1.281.567 567.207 1.848.774

AOHNAIA
NEPAIQZ A.E.B.E.

n WHOIAKH

TEXNOAOFIA 2.590 2.590
KPHTHE A.E.E.

EAAHNIKH
NMAHPO®OPIKH
SANOHZ E.N.E

MI-SI>D

MULTIRAMA
BOYATAPIA
E.N.E.

ZYNOAA 2.590 1.281.567 567.207 1.851.363

O1 napandavw ouvaAAayEg kal unoAoina €xouv analeipOsi anod Ta EvVOnoINUEVA OIKOVOUIKA OTOIXEIa
Tou Opilou.

Mapoxég npog Bacika d10IKNTIKA HEAN:

O OMINOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004

AloIknTIKOU ZUpBoUAiou

ALOIBEG A.Z. anod HIOBWTEG UNNPETIES 285.000 174.020 285.000 174.020
ALOIBEC HENGV A 8.484 18.686 8.484 18.686
ApoIBEG and BpaxunpOBETIES UNNpPECIEg 0 0 0 0
XopnynBevta AlkaiwudTa npoaipeons 51.596 99.038 51.596 99.038
AIOIKNTIK®V ZTEAEXGV

ALOIBEG AIOIKNTIKWV ZTEAEXV and HIOBWTEG UNNPETIE 690.492 554.630 690.492 554.630
XopnynBévta AIkaIwPATa Npoaipeong 193.927 57.916 193.927 57.916
20volo 1.229.500 904.290 1.229.500 904.290

6.29 leyovOoTd PETA TNV NHEPOMNVIA TOU ICOAOYICHOU

Mépa Tov NON avaQepBEVTWV YEYOVOTWY, OEV UMNAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV
KATAOTACEWV yeyovoTd, Ta onoia va agopouv &ite Tov ‘OdiINo eite Tnv ETaipeia, oTta onoia

emBailAeTal avapopd anod Ta Aigbvn MpoTuna XpnuaToolkovopIikng MAnpopopnong.
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