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NEXANS EAAAX ABE

KATAXTAXH AIIOTEAEEMATOQN XPHXEQX
T'IA THN [IEPIOAO IIOY EAHZE THN 30 ZEIITEMBPIOY 2005
(OLo Ta mooa sivan ek@pacpéva o€ Madeg Evpd, ektéc 0md Ta oTOL) Ei0 PETOYDV)

NNexans

1/1-30/9 1/1-30/9 1/7-30/9 1/7-30/9
Inpeldoeig 2005 2004 2005 2004
EXOAA:
Kabopéc noinoeig 60.773 56.783 23.694 18.130
Koéotog moincemv (56.923) (52.316) (22.776) (17.063)
Mewkt6 képdog 3.850 4.467 918 1.067
"E&oda droiknong kot d1ébsong 6 (4.655) (4.568) (1.464) (1.120)
Ao €080/ (£€0da) 29 2 - -
Kabopd xpnparootkovopkd £écodo/(£€0da) 7 (383) (345) (190) (89)
KoBapd képdn/(Enpiec) and cuvorlaypoticég
Sopopég (259) 174 - -
KEPAH ITPO ®OPOQN (1.418) @70 (736) (142)
Dopot elcodMpoTog 8 (665) 290 (444) 245
KA®APO KEPAOX (2.083) 20 (1.180) 103
Amoo100pevo og:
Mertoyovg g etapeiog (2.083) 20 (1.180) 103
Képon ava petoyi) (og Evpad)
Boowa - 0,003 - -
Mécog oTaOpikiog aprOpoc petoyav
Kowéc Metayég 6.132.500 6.132.500 6.132.500 6.132.500

O1 GUVOSEVTIKEG GNUELDGELS KOIL TOL TOPAPTIHLOTO OTOTEAODY OVOTOGTOGTO HEPOG TOV OIKOVOUK®DV KATAGTAGEDV




NEXANS EAAAX ABE

IXOAOI'IEMOX
30 ZEIITEMBPIOY 2005

S\exans

(Ora Ta moca sivin ek@poopéve og pades Evpd, ektog av ava@épeTar H10.00peTIKA)

ENEPTHTIKO

Moaxponp60sopo evepynTikéd
Evoopata ndyo otoyeia
Acopata mhylo ototyeio
Awbéoipes Tpog TOANON EMEVOVTELS
Aowég pakponpoOecues anoTnoES
Avafailopevol Opot E1GOMUATOG

2ZHVoro poKPOTPOOEcHOV EVEPYNTIKOV

Kvkho@opovv evepynriko:
Amofépata
Eumopikéc amartioelg
IIpoxartaforés Kot AOUTEG OmOLTAOELS
Hopbyoya
Xpnuatucd Srabéoo

ZHVorho KUKAOQOPOUVTOG EVEPYNTIKOD

XYNOAO ENEPTHTIKOY

TIATA KE®AAATA KAI YIIOXPEQXEIX
To10. KEQPAAOLO ATOSOOUEVE. GTOVS HETOYOVS
Metoywd kepdiato
Ynép 10 dptio
Taktiko, apopordynta Kot £131ké amodepaticd
Képon / (Znpiec) eig véov

2VOL0 13IMV KEQPAAOI®Y

Moaxponp60sopes vroypedoears:
AvapaAilopevol Opot E1GOONUATOG
TIpoPréyeic yio anolnpioon tpocwrikon
Aouég pakpomrpoHecues VIOXPEDCELS
TIpoPréyeig

ZOVOLo HOKPOTPOOEO UMY VTOYPEDCEDV

Bpoayvnp60eopes vroypemoerg:
Eumopikéc vmoypedoeig
Hopaywya
Bpayvrpdbeopa daveto
dopot MnpwTéot

Agdovdevpéveg kot Aowmég Ppayvmpofeciieg VTOYPEDCELS

XOvodro BpayvmpoOcopn@v vaoypEdoEOV

XYNOAO YIHHOXPEQXEQN KAI KAGAPHX OEXHX

30 Zemtepppiov 31 Askepppiov
LNUELDCELS 2005 2004

9 16.950 16.466
10 709 86
11 0 340
603 1.741
8 664 1.284
18.926 19.917
12 9.678 7.169
13 27.850 28.345
14 4.146 2.176
21 794 96
16 3.095 1.703
45.563 39.489
64.489 59.406
17 7.666 7.666
3.658 3.658
18 9.112 9.112
2.065 4.148
22.501 24.584
8 0 0
20 3.171 3.224
22 1.473 1.501
4.644 4.725
23 17.285 13.117
21 0 0
24 16.636 14.500
72 215
25 3.351 2.265
37.344 30.097
64.489 59.406

O1 6LVOBEVTIKEG GTELDGELS KO TO, TOPUPTHLLOTO OTOTEAODV OVOTOGTOGTO HEPOG TOV OIKOVOUIKAOV KOTAGTACEMV




NEXANS EAAAX ABE
S\exans

KATAXTAXH METABOAQN IAIQN KE®AAAIQN
30 XEIITEMBPIOY 2005

(OLo ta wocd givon ekppacpéve o€ Aades Evp®, ektog Gv ava@épeTor S10.QopeTIKA)

ToaxTuo,
agpoporoynta,

Metoyké Ynép 10 KoL E101Ka Amnotéleopa 2vvoro

KEQPGAL0 apTI0 0mo0EnaTIKA €15 véo Idiov Kepalaiov
Ynérormo, 1 Iavovapiov 2005 7.666 3.658 9.112 4.148 24.584
Képdn ypricemg - - - (2.083) (2.083)
Ynorowro, 30 Zemtepfpiov 2005 7.666 3.658 9.112 2.065 22.501
KATAXTAXH METABOAQN TAIQON KEDPAAAIQN
31 AEKEMBPIOY 2004
(Oho Ta wocd civon ekppacpéve o€ Aades Evp®, ektog Gv ava@épeTor S10QopeTIKA)

TokTIKO,
apoporoynra,

MeToyké Ynép t0 KOl E101KE Amotéleopa XYovoro

KEQGAL0 apTI0 0mT00EnaTIKA £1g véo I6iov Kepalaiov
Ynérormo, 1 Iavovapiov 2004 7.666 3.658 9.112 5.624 26.060 *
A6pbmon vroroinov évapéng * (263) (263)
Néo Yrorouro, 1 lavovapiov 2004 7.666 3.658 9.112 5.361 25.797
Képon ypricemg - - - 20 20
Mepiopata - - - (491) (491)
Ynorowro, 31 Aekepppiov 2004 7.666 3.658 9.112 4.890 25.326

* H oAlayn AoyoTikng apyng apopd poppoyn tov AIIXII 1, e€aipeon oyetcd pe to AAIT 19.

O1 GUVOSEVTIKEG GMUELMGELS KOL TOL TAPAPTILLOLTO OTOTELOVV AVOTOGTUGTO UEPOG TMV OLKOVOUIKAV KOTUGTAGEMV
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NEXANS EAAAY ABE N
KATAZTATH TAMEIAKQN POQN exans

I'TA THN IIEPIOAO ITIOY EAHEE THN 30 ZEIITEMBPIOY 2005
(Oho. T TOGA €ival ekQpaopéva o€ yIaoes Evpd, EKTOG av ava@EpETUL S10QOPETIKA)

30 XemtepPpiov 30 XemrepPpiov

2005 2004
Tapelokég poég amd AerTovpyIkéS 0paoTNPLOTNTES
Képdn / (Znpiég) ypnoemg mpo eopwv (1.418) (270)
[M\éov / (Meiov) [Ipocappoyég yia:
Amnocféoelg 1.112 710
[IpoPAréyerg 372 963
KotapAinOeioeg amolnpidoeig (342) (1.285)
ZOVOAAAYLLOTIKEG SLOPOPES 259 (174)
Amoteléoparta (€6000,£E000,kEPON Kot {NUIEG) ETEVOVTIKNG
dpacTnNPLOTNTOG (229) (237)
XpemoTikol TOKOL Kot UV ££000 419 337
(Képodn) / Znpieg amotipunong mapaymdymv (698) 246
A£IToVpYIKO KEPOOg / (Zmmd) Tpo peTofordv Tov KEQUAXiov
Kivnong (525) 290
Meiwon / (avénon) amobepdtmv (2.509) (4.464)
Meimon / (avénon) amortnoemy (724) 2.904
(Meiwon) / avénomn vroypedoewv (TAnV tpameldv) 5.396 (160)
Meiov:
XpewoTtikoi ToK01 Kot cuvapn £€0da Katafepinuéva (569) (404)
Kartafefinuévor pdpot (188) (10)
Taperokég e16poég amd Aertovpyikég opasTnpLoTnTeS (o) 881 (1.844)
Tapglokég poég amd ETEVOVTIKES OPOOTNPLOTNTES:
Avyopd evedUATOV Kot GDAWDV TOYIOV TEPLOVOIUKMV GTOLYEIDV (2.218) (1.788)
Elonpd&elg and noincelg enevovcemv 472 0
Tokot elompaydévieg 132 262
Mepioparta gtompaydivia 0 14
Taperokég eKpoés Yo ETEVOLTIKES dpaoTtnproTnTeS (P) (1.614) (1.512)
Tapsrokég poég amwod YPNUATOOIKOVOIKES dpacTnPLéTNTES
Eonpd&eig and exdobévia / avaingbévia ddvela 2.136 3.857
Mepiopoto TAnpwOévta (11) (149)
Taperokég eKPoég Y10 YPNILOTOOIKOVOUIKEG dPaoTPLOTTES () 2.125 3.708
Ka@ap1) a0Enon / (neioon) otao Tapsiokd owodsoipd ko
w6odvvapa (a)+(B)+(y) 1.392 352
Tapgrakd oradéopa Evapéng meprédov 1.703 1.251
Tapsrokd orabécipa MEng Teprédov 3.095 1.603

O1 GUVOOEVTIKEG CUELMOCELS KOL TO TOPUAPTHLOTO OTTOTEAODVV AVATOGTOGTO UEPOG TOV OIKOVOUIK®OV KOTACTACEDY
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NEXANS EAAAX A.B.E. .[\f-e Xans

YHMEIQXEIX XTIX ENAIAMEZEY OIKONOMIKEX

KATAXTAXEIX THX 30 ZEIITEMBPIOY 2005

(To Tocd og GAOVG TOV TIVAKES KAl TIG CNUELDCELS Eival og (1Addeg Evpd, ektdg av avapépetal
SLPOopETIKA)

1.

IHEPIT'PA®H EINIXEIPHXHX:

H etoupeia 10pvbnke 1o 1973 pe v emovopuic MANOYAI EAAAY KAAQAIA AB.E. pe
eloaynyn Kepoiaiov and 1o eontepikd ooppova pe to N.A. 2687/1953. Tnv 2.1.1991 pe
amoeacn Tov Ynovpyod Eumopiov eykpifnke m aAlayn g enovopiog g eroipeiog oe
AAKATEA KAAQAIA EAAAY A.B.E. kot otig 14.11.2000 pe andeacn tov Y purovpyov
Avamtoéng eykpifnke n ek véov aAlayn g emwvopiag g etarpeiog ce NEXANS EAAAX
A.B.E.

H Etopeio dpaoctnplomoteiton oty mopaymyr] OAmvV ToV €00V TOV KIA®SI®V Kol Lo
OCUYKEKPIUEVO TOPAYEL KOAMDOIL EVEPYELNS, YOUNANG, HEOMC Kol LYNANG TAoNG, KoAmOolo
TNAETIKOVOVIOKE ¥EPTIVE 1] TAAGTIKA, KOOMG Kot YOUVODS ory@yong YOAKOD, CAOLUIVIOL Kot
Kpapatov odovpviov. Emiong mapdyel KOA®O ONTIKOV VOV YePCaimy Kot vToBpuyiny.

H éopa g Etopeiog Ppiocketon oty ABnva, 060¢ Mecoyeiov 15, T.K. 11526, evd ta
Kevipikd ypageio kor to Epyootdcio mapaywyng g Ppiokovioar omnv Ayia Mapiva
dOuwtidoc. Baoel tov Kataotatikov g Etaipeiog 1 dbpkeio {ong g sivor 67 ypovia
apyngS Yevouévnc amd v vopun cvotaot] g (20.4.1973) kot Ajyet v 29.12.2039.

Ot petoyég g etoupeiog eival OVOUOGOTIKEG KOl SOMPOYUOTEDOVTIOL GTO XPNUATIGTIPLO
ABnvav arnd Tov Mdptio Tov 1990.

H Nexans EALGG ovrkel otov diebvn duho Nexans mov €yet £0pa to [apiot.

Méroyog mietoynoiog etvar 1 oAl Nexans Participations S.A. pe mocooto 71,7%.

BAXH XYNTAEHX TQN OIKONOMIKOQN KATAYXTAXEQN:

(a) Bdon mpoctoyacios twv Owovourkwv Katacrdoewv: Ot cuvnupéveg evOlaUETEg
OIKOVOUIKEG KOTOOTAGELS £(OVV GLVTOYTEL GOUG®VO HE TNV OpYN TOL 1GTOPIKOV
KOGTOLG, €KTOG OO TO. OIKOTED KOl TO KTIPWOL TO OO0 KOTA TNV TMUEPOUNVIO TNG
petafaong ota Awbvny Ilpétoma Xpnuotoowkovopkng ITAnpoeopnong (epeéng
AIIXII), (1 Iavovapiov 2004) amotiiOnkay 610 16TOPIKO KOGTOC KTHGEDS TOLG TAEOV
avarpocoppoy®v tov N.2065/92 péypr v muepounvio. avt), kor ovthy 1 ol
YPNOOTOMONKE MG TEKUOPTO KOGTOG KT TNV Tpoovapepbeica nuepounvia kot to
TAPAYWYO, YPTLOTOOIKOVOULKA TPOIOVTO TO OTTOI0, AMOTILOVTOL 6 €0A0YT 0&ia. Onmg
TEPOITEP® TEPLYPAPETAL TN Znueimon 2 (y), Ol GUVNUUEVES OIKOVOUIKEG KOTOGTAGELS
&yovv cuvtoyBel yio TpdTn Qopd cvupova pe to. AIIXII, mov €yovv viobenOel and
v Evponaikn Eveoon, epapudlovtag 1o AIIXIT 1 «llpedm Eeapuoyn tov Aebvov
[potonov Xpnuatoowkovoukig TIAnpoedpnoney pe muepounvio petdfacng m 1"
Iavovapiov 2004 kot dkoTeEpa cOpE®va pe Ti¢ dtatdéelg Tov AAIT 34 «Evdidueceg
Owovopkég Kataotdoeio».

#) Karaocratikés Owovourkés Karaordoerg: : H NEXANS EAAAY AB.E. éog v 31
AexkepPpiov 2004, tpovoe to Aoyiotikd ¢ PiPrio Ko eToipale TIC OKOVOUIKES TNG
Kkataotdcelg pue Paon tov EMnvikd Epmopucd Nopo 2190/1920 kot v eydovoa,
@oporoyikny vopobesio. Amo v 1" Iavovapiov 2005 wkor eeegng, m Etoupeio
vroyxpeovtol Pdost tov dwrtdewv Tng Keipevng vouobeciog, Vo GUVTIACOEL TIg
KOTOOTOTIKEG OIKOVOWMIKEG NG KOTOoTUoElS oLuemve pe ta Aebv Tlpotuma
Xpnuatoowovopkng TTAnpopdpnong mov €xovv viobBetnbel amd tv Evpomaikn
"Evoon. Onwg dpmg €xel o dkaiopa eEakorovbel va mpel ta Aoyiotikd g Pifiia pe
Baon Tig datdEelc g eAANVIKNG @opoAoyikng vouobesioc. Katd ovvémeio xai
OVOPOPIKA LE TN OLVTAEN OIKOVOUIK®Y KATAGTACEMY Ol (POPOAOYIKES OTKOVOLUKES
Kkataotdoelg g Etapeiog mpocapuolovrar Kot avapopedvovial PHEc® EEMAOYIOTIKMV
EYYPAPDOV TPOKELLEVOD VO GOUP@VOVY e To, ATTXTI.



NEXANS EAAAX A.B.E. .[\f-e Xans

YHMEIQXEIX XTIX ENAIAMEZEY OIKONOMIKEX

KATAXTAXEIX THX 30 ZEIITEMBPIOY 2005

(To Tocd og GAOVG TOV TIVAKES KAl TIG CNUELDCELS Eival og (1Addeg Evpd, ektdg av avapépetal
SLPOopETIKA)

O xbpieg eEmAoyioTikég eyypapéc mov dievepyhdnkav eni tov oloyopdv g 1™
Iovovapiov 2004 kot TV oovopkdy kataotaoemv g 30™ ZemtepBpiov 2004 ko
31" Aekeuppiov 2004 mpokewévov va gvbuypappctodv pe ta AIIXIT kor ot
ONUOVTIKES SLOPOPEC TPOGOPLOYNG Kt avoudpmong mapovatalovial oto Iapdptnua
L.

(») Ilpoty Epopuoyn tov Aicdvaov lpotdnwv Xpyuaroowxovouikiys Ilypopopnong:
opupwva pe v Evporaiky Nopobesio 1606/2002 kon fdoel tov Nopov 3229/2004
(6nwg Tpomomom|nke and tov Nopo 3301/2004), o1 eAdnvikéc etaipeieg mov eivon
glonypéveg oe omotodnmote Xpnuatiotiplo ASidv (otnv nuedann 1 otnv oAlodomn)
VIOYPEOVVTIOL VO GUVTAGGOLV TIG KOTAGTATIKES OIKOVOLIKES KOTAGTAGES TOVG (AmALC
KOl EVOTTOMUEVES) amd TV ypnor mov apyilel mv 1 lavovapiov 2005 gpeéng cuppava
pe ta AITXTL.

H Ertoupeia epdppooce 1o AIIXII 1 «Ipdn Epoppoyn tov AIIXII» ot cdviaén tov
GUVIULUEVOV OIKOVOUKDV KATAGTACEMV.

Me Baon tig dataéelg tov AIIXII 1 «Ilpam Egappoyn tov AIIXII», 6t cdviaén tov
TPOTOV OIKOVOUIKGV Kotaotdoewv pe Paon to AIIXIL o etorpeion Ba mpémet va
ypnooromcel ta AIIXIT mov Ba sivorl o€ 16Y0 Katd TV NUEPOUNViK KAEIGILOTOS TV
TPDOTOV OIKOVOUIK®Y KATAGTAGE®DY Y10 OAEG TIC TEPIOO0VE OV TapoLGLaLovTal KaBdC
KOl GTOV 1G0A0YIGUO LETAPOONG.

Yoppova  emiong pe to AIXIT 1 «IIpot Eeoappoyn tov AIIXID» kot tov
TPOAVOPEPOUEVO EAAVIKO VOLO Ol OVOTEP® ETOLPEIEG VTTOYPEOVVTOL VO, GLVTAGCOVV
GUYKPITIKEG OWKOVOUIKEG Kataotdoelg ocoupove pe to AIIXIT tovAdyictov piog

XPNONG.

H Ertoipeio mpokertor va cuvtdéel kol vo eKOMOEL TIG TPAOTEG TANPEIS OIKOVOLIKES
kataotdoelg Paost Tov AIIXIT gviog twv ypovikdv mpobeouidv mov opilel 0 VOLOG
EVD T MUEPOUNVIO TOV OIKOVOLIK®DY aVT®V Kataotdcewy Bo, eivor n 31 Aegkeuppiov
2005.

Kotd ovvénela, OAa ta avabempnuéva 1 veoekdobBévta Ipdtuma mov Exovv epapuoyn
omv Etapeio ko 1oydovv yio ypnoelg mov Afnyouv tnv 31 Aegkeufpiov 2005
APNOOTOMONKOV Y10l T1 GUVTOEN TOV EVOLAUECS®Y CLTMV OIKOVOUIK®OV KATUCTAGEMY.

Eme1dn opmg 10 oivoro twv [potinwv kot Atepunvelmy ta omoia o givan og 1oyd ™V
31 AexepPpiov 2005 dev eivor yvootd Katd TNV TMUEPOUNVIO KOTAPTIONG TGV
GUVNUUEVOV  EVOIAUECOY OWKOVOLIKAY Kataotdoewv, 1 Etapelo ocvvétate Tig
GUVNUUEVES EVOLAUESEG QVTEG OIKOVOUIKEG Kotootdoel pe Pdon to I[podtuma ko
Atepunveiec ta omoio eiyov ekdobel kan viobetnOel amd v Evponaiky Evoon koatd

v nuepounvia ocvvtaéng toug (Noéupprog 2005).

To ATIXII 1 «IIpodtn Egappoyn tov AIIXIDy mapéxet tn duvatdtnto £101Kd Katd T
petafaon ota AIIXIT va epapprocBoliv opiopéves eEapEcELg amd TiG YEVIKES OlOTAEELS
TOVG,.



NEXANS EAAAX A.B.E. .[\f-e Xans

YHMEIQXEIX XTIX ENAIAMEZEY OIKONOMIKEX

KATAXTAXEIX THX 30 ZEIITEMBPIOY 2005

(To Tocd og GAOVG TOV TIVAKES KAl TIG CNUELDCELS Eival og (1Addeg Evpd, ektdg av avapépetal
SLPOopETIKA)

Ov evarloxtikoi yeipiopol — eE0pEcEl; TOV EPOPUOCTNKAY KATE TN Slodkocio
petdfoong sivor ot e€nc:

(1) eméAede vo AMOTYAGEL TO, OIKOTESN KO KTIPLOL GTO KOGTOG KTHOEDMS TOVG TAEOV TV
voupmv avarpooappuoydv (N.2065/92) éwg kor v muepounvia petdfacng ot
0To1eC KOl OOTEAEGOV TO TEKUAPTO KOGTOG KATH TNV MUEpounvia petdfoong oto
AITXTI. Enpeidveron 6t 1 Etaupeio, kot epappoyn cvykekpyévev datdéewmy Tov
AIIXIT 1, ovompocUplLOCE OVOOPOUIKA TOVG GUVIEAESTEG ONOCPECEI TV
EVOOUATOV TOYIOV MOTE VO AVTOTOKPIVOVTAL OTIC WPEMLES OldpKeleg (oNe Twv
TaYlov QUTOV.

(i) ov extnoelg g Awiknong pe Paon to AIXIT xatd v muepounvia g
petapaong ota AIIXIT dev dlopépovy amd eKEIVEG OV €QUPUOGHNKAY COUP®VO
LE TO TPOTYOVUEVO AOYIGTIKA TPOTLTIOL KOTA TNV NUEPOUNVIR avTh (LETA amd Tig
EYYPOUQEG TPOCOAPUOYNG TOL  KOTUXOPNONKAY TPOKEWEVOL VO OTEKOVIGOLV
OTOL0ONTOTE CANOYT] OTIC AOYIOTIKEC aPYEG), EKTOG OO TIG MEPUITMOOELS KATA TIC
OTOLEG VINPY OV GUPELS EVOEIEEIS OTL O1 EKTIUNGEIS AVTEG NTAV AVOOGUEVEC,

(0) 'Eyxpion twv Owovouikwv Katactdacewv: To Aoikntikd Zoppfodio e NEXANS
EA\dg A.B.E. evéxkpive TIC EVOIGUEGES OIKOVOUIKEG KOTOOTAGELS Yo TNV TEPI0S0 TOV
énée v 30" ZemtepPpiov 2005, otig 16 Noeufpiov 2005.

(&) Xpnon Extuijcewv: H cdvtaln TV OKOVOUK®V KOTOCTAGEDV GOUE®VO HE TO
AITXII anortel dnmg 1 Sroiknon tpofaivel oty dlevépyelo EKTIUNCE®V Kol bToBécewv
ov emnpedlovy To TMOGH TV OTOWEIDMV TOL EvePYNTIKOL Kol mafnTiKoD TNV
YV®OGTOTOIMGT EVOEYOUEVOV OTAITIOEMV KOl VIOYPEMCEDV KATH TNV MUEPOUNVIL TV
OIKOVOUIK®OV KOTOOTACE®V KaODG Kol To ook TV €600mv Kot 00wV KoTd TNV
SuapkeLo TG YPNOE®S/TEPLOS0V. Tol TPAYLOTIKG ATOTEAEGLLOTO EVOEYETOL VO, SLOLPEPOVY
oo OVTEG TIC EKTIUNGELG.

3. KYPIEX AOI'TXTIKEX APXEX:

O1 Poaoikég Aoylotikég opyég mov LWOETNONKOY KOTA Tr TPOETOWAGIO TV GUVNUUEVOV
EVOLALLEC®V OIKOVOLIKMV KATAGTACEMV £ival o1 akOAovOeC:

() Nouioua Asitovpyios kou Hapoveioons wou Metazponyy Cévewv voutoudrowv @ To
vououa Asttovpyiog kot mapovsioong g NEXANS EXiag A.B.E. givar 1o Evpd. Ot
ocuvolAayéc o GAAa vopiopato petatpémovior oe Eupd  ypnoluomoidvtag Tig
GUVOALOYLLOTIKES IGOTIIEG TTOV MTAV GE 10YD KOTA TV MUEPOUNVIO, TOV GUVOIALUYDV.
Kot v nuepounvia cdvioéng Tov OKOVOUK®OV KOTOGTAGE®Y TO VOUICUOTIKE
oTolXElDl TOV EVEPYNTIKOD KOl TOONTIKOD OV Elvol EKQPAGLEVO G GALO vopiouaTol
TPOGOPHOLOVTOL DOTE VO, OVTOVOKAODY TIC TPEYOVOES GUVOALNYLLOTIKES IGOTILUEG.

Ta k€pdM Kot ot {npieg mov TPOKVTTOVY OO GUVOALAYEG og EEval vouiopata oA Kot
amd TNV amotTiunoT TEAOLG YPNOEMC TEPLOOOV VOUICUOTIKOV oToEiov oe Eéva
VOUIoHOTO,  KOTOY®POUVIOL OTI  GCUVNUUEVEG  KOTOOTOGES — OTOTEAECUAT®V,
eEQPOVUEVODV TV GUVOALOYDV TOL TANPOOV TG TPoUmoBEcelg ovTioTdOUIoNg
TOUELONKDY POGV 110V aretkovifovton ot kabapn BEom.
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Acdpara maye ototyeio: To aochuate TAYW oToyEiol amoTeEAOHVTIOL KUPIMG OO
AOYIOUIKA TPOYPAUUOTO KOl amocBévoviar PAcel TG eKTUdUEVNS o@eMpune Long
TOVG, N omoia £yl oplotel ota Tpia £T1).

Kooros Epevvag kar Avamroéng Ipoiovrwv: To kdotog épevvag eEodonoteitar kaTd
v mpaypotonoinon tov. Ta é£oda avamTuéng TPOyUATOTOOUVTOL KUPIMG Yo TNV
avantuén vémv Tpoidvtav Kol pefodmv Tapaywyns. Ta KOGTN TOL TPUYUATOTOI0VVTL
Yo TNV avAamtuén evog EexmpioTon TPOYPALLATOS ovayvepilovTol ooV aoMUATO Thylo
ototyelo uoévo Otav  kavomowobvtor ot omouthioel tov AAIT 38 «Acouateg
AKivnTtomomoeigy.

Avayvopion Ecodwv: Ta écoda avayvopiloviar oto Pabud mov givar mbovod ot ta
OKOVOUIKA 0QEAN Ba glopevcovy otnv Etaipeior Kot T0. GYETIKA TOGH UTOPOVV VL
petpnBovv afomiota. To mapaKdTo® GLYKEKPYEVE KPLTiplo avayvoplong Bo mpénet
EMIOMG VO IKAVOTOL0VVTOL KATE TNV 0VOyVAOPLoT] TOL €GO50V.

Hoiyon ayabaov

Ta éco0da and v moAnon ayabdv, PETE TV oeoipeon TV ekntd@cemv Tlipov,
KWIATPOV TOANCE®Y Kol ToL ovaioyovvta OIIA, avoayvopilovtal étav peTapépovTon
GTOV OyOPOOTN Ol GNUOVTIKOL KIVOLUVOl Kot To OQPEAN 7OV OTOPPEOLY Omd TNV
W00KTNolo. TOV ayobmv. e TMEPUTTMOEI MOV TO GCYETIKO TIUNUO TTOANONG &ivat
VTOKEIUEVO OE  OVOTPOCOPHOYEG TOL GCLVOEOVTOL HE OOKLUAVGELS TNG TUNG
YPNLOTIOTNPOK®Y HETAAA®Y, TO £€6000 &ivol vIokeipevo o cupPatikég Oetikég M
OPVITIKEG OVOTPOCUPLOYES, Ol OTTOIEG KOTOY®POUVIOL GE LETAROTIKOVG AOYUPLOGHOVG
TOL EVEPYNTIKOV 1 TOL TafNTIKoD avtioTowyo UEYPL TNV TEMKN Tovg ekkabdpion. Ot
TUYOV JPOPEG LETAED TMV OVOTPOCUPLOYDOV TTOV £YOVV AOYIGTIKOTOWNOEL Kot TG
TEMKNG €KKOOAPIONG, KATAYMPOVVTOL GTO OTOTEAEGUOTO TNG YPNOEMG GTNV OToid
Aappaver yopo 1 exkkadapion.

Toxor
Ta 6000 ToK®V avayvopilovtol pe fdon tnv AOYIGTIKY apyT] TOL SEGOVAEVUEVOD.

Eveouara Iaya Ieprovolard Xrorycio: To evodpoto Taylo ototyeior amoTdvToL
070 KOGTOG KTHOEWMG UElOV TG cmpeLUéveg amocoPécels kot TG TuxOV TPOPAEYELS
amopeioong g afiog TOLG. EnUEdVETOL OTL TO. OWKOTEdD Kol TO  KTipla
avampocappoloviay 6to TapeAbov pe Bdorn pn KAadkovg OEIKTEG OVATPOGAPLOYNG Ol
omoiot  mpocdiopiloviay COUPOVE  HE OYETIKEC OMOQACES TOL  YTovpyeiov
Owovopkav. Katd v nuepounvio petdfacng mn Etopeio Oempnoe 1o avotépo
KOGTOG GOV TEKHAPTO KOOTOG He Pdon Tig dwtdéelg Tov AIIXIT 1. Ieportépw, won
ovaQOPIKA pHe TO oOUVOAO T®V evoouatwv mayiov, n Etopeio ovamposdpuroce
OVOOPOUIKY TIC CMPEVUEVEG OTMOCPECEIC TOLG WE PAOT TOVG GCULVIEAESTEG TOL
avTamoKpivovTal oTIG MPEAMLEG d1apkeles {mNg TovG.

O1 eMOKEVEC KOl GUVTNPNOELS KATAYMPOVVTOL 0T0, 5000 TNG ¥PNoNG KOTd TNV omoia
TPOYLLOTOTOOVVTOL.  ZNUOVTIKEG PEATIOCEL, KEQPOAMIOTOOUVIOL GTO KOCTOG TMV
avtioTorywv Tayimv epdoov avtéc mpocsavidvouy v oeéun (o1, avEdvouy v
KOVOTNTO TOPOYOYNS 1 BEATIOVOVY TNV OTOSOTIKOTITA TMV OVTIGTOLY®V TOYiwV.
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To oToEl0 TOV EVEMUOTMV OKIVITOTOUGEDY S10yPAPOVTOL KOTA TNV TOANGCN 1 TNV
OmOCLPOT] TOVG N OTOV OEV OVOUEVOVTOL TEPETOUIP® OWKOVOUIKA OQEAN amd TN
ouveyllopevn ypnon toug. Ta képon N ot {NIEG TOV TPOKVTTOVY GO T SlaypaPr| EVOG
maryiov meplapPdvovtal 6To AmoTEAEGIOTO TNG (PNONG KATA TNV 07010 S0y pAPETUL TO
&V AOY® TTaYy10.

H Eroipeia, pe fdon oyetikn TOAMTIKN TG UNTPIKNG TNG, VITOXPEODTAL VO KPOTO oL
Mot TocoTTA 0moBEUATOG OTIG PACIKEG TNG TPAOTEG VAES (YOAKOG Kol 0AOVLIVIO),
Kéto amd Ta eninedo g omoiag dev pmopel vo pewwbel. To Pacikd erdyioto amdbepa
¢ Etaipeiog kotoywpeitar oto wdyto, 1 amotipnon tov yivetal pe Pacn to 16topikd
K66T0G KTHong kot 1 a&io Tov anobepdtov autdv eAEyyetal og meplodikn Pdon yio
ooV amopeion] g pe Baomn v tpéxovca agio Tovg Katd TV nuepounvio coviang
TOV OIKOVOUIK®V KOTUGTAGE®MY, OTMG GVTH TPOCIoPileTal GTO ¥PNUATIOTHPIO TMV
petddiov (LME). Exi g o&lag tov Pacikod avtod amobépatoc dev dievepyodvtan
amocPéoels.

O1 eMOKEVEC KOl GUVTNPNOELS KATAYM®POVVTOL 6T0, 5000 TNG ¥PNoNG KOTd TV omoia
TPOYLOTOTOOOVTOL.  ZNUOVTIKEG PEATIOOEL, KEQPOAMIOTOOUVIOL GTO KOGTOG TMV
avtioTorywv mayimv epdoov avtéc mpocsavidvouy v oeéiun (o1, avEdvouy v
TOPAYDYIKT] TOVG SOLUVOLIKOTNTO 1] LELDVOLY TO KOGTOC AEITOVPYIOG TOVG,

To k60TOg KOl 01 COPEVUEVES AMOGPECELS VOGS Tarylov darypApovTol Katd TV TdANoN
N TV arTOCLPCT| TOLG N OTAV OEV AVOUEVOVTUL TEPULTEP® OIKOVOULKA OQEAN amd T
ocoveyllopevn ypnon tovg. Ta k€pdn 1M ot {NuiEg mOL TMPOKVLITOLY OmO TNV
OTTOILAKPLVOT] €VOG TAYioL TEPIAAUBAVOVTOL OTO, AMOTEAEGLOTO TNG YPNONG KATA TNV
omoio amopaKpOVETAL TO €V AGY® TTAY10.

Amocfécers: Ov omocPéoelg vmoroyilovion Pdost g otabepnc pebBoddov e
GUVTEAECTEG Ol OTOI0lL AVTOOKPIVOVTOL OTIS OYETIKEG MPEALES Otdpketeg {ong TV

GYETIKDV TToLyimV.

Ta mTocootd mTov ypnoiporomOnkay eival ta akdAovOa:

Kartnyopia Etiiowo Iocooto
Kripua 2,5%-5%
Mnyavipota kor EEomhopog 3%-10%
Metagopucd Méoa 20%
"Emumha kot Aouwdg eEonAcog 20%-33%

‘Ewc v 31" AekeuPpiov 2003, n Etoupeio dievepyovoe amnocPECEls 610 EVODUOTO

Taylo, TEPLOVOLOKA TG oTolyEln pe Paomn Tovg cuvteleotég mov kabopilovtay amd Tnv
@oporoyikn vopoBeoio. Katd v muepounvio petdfoong oto AIIXII, n Etopeia
TPOEPN oe EMOVEKTIUNON TNG OEEMUNG dtdpkelag (ONG TOV EVOOUOTOV Toyimv
OTOYEIOV NG Kol TPOCOIOPIGE TOVG GLVIEAESTEG AMOGPECNG 7OV  AVOPEPOVTOL
avotépw. Me Pdaon TovG OVOTEP® GUVIEAECTEG EMOVUTOAOYICE TIG GMOPELUEVEG
OTOCPECELS TOV EVOOUATOV TToyiwv oTotyelmv péypt v nuepounvia petdfoaocne. H
dpopd mov mpoékvye WETOED TV cOPELUEVOY amocPécewy pe Pdorn TG VEEG
oeéMpeg (méc og oyéomn e TIG COPELUEVEG OmOCPECEIS He PAon TNV POpoAoyiKn
vouobecio, kataympnOnKov o©T0 OTOTEAECHOTO €15 VEOV KOTA TNV muepounvio
uetapoong.
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Amoucioon Alias Ileprovolarxdyv Zroryeimv: Me v efoipeon Tov acoOUITOV
TMEPLOVOIOKMV OTOLEIOV LE omeploplotn Odpkeln {ong, To omoior eAEyyovToLl Yo
amopeiwon TovAdylotov o€ etnola  Pdacm, ot Aoylotikég aieg TV Aomdv
LOKPOTPODEG UMV GTOYEIOV TOL EVEPYNTIKOD EAEYYOVTOL Y10 GKOTOVG OTOUEIDOTG
otav yeyovota 1 aAAayEG 6TIg cLVONKeS VITOdNADVOLY OTL 1| AoyloTikn a&io pmopel va
unv eivor ovoxtioyn.  Otav 1 Aoyotik) o&lo KATOWoL TEPLOVCIOKOD GTOLYEIOD
VIEPPaivel TO AVOKTAGIUO TOGO TOV, N avtictoyyn {nuic amopeimong ToL Kot wpEiTaL
otV katdotaon anoteheopdtov. H avaktioyn a&ia tpocdiopiletar wgn peyoldtepn
ol petald g kabopne TWNe moAnong kot ¢ oflag ypnoews. Kabopr tyn
TOAoNG glvarl t0 mocd mov pmopel vo. Anebel amd TN TOANCT €VOG TEPLOVGLOKOV
oTolEIOL oTO MAGICLO UG AUPOTEPOPAPOVG GUVOALOYNG GTNV OOl TaL PUEPT €XOVV
TANPN YVOON Kol TPOSY®POLV OIKEWOEAMG, HETA TNV apaipeor kdbe mpodcHetov
apecov kd6oTOLG d1dbecng TOV TEPLOLGIOKOD GTOlKEIOL, eV, afilor xpRoNg etvol M
KkaBapn Tapovca a&io TOV EKTILOUEVOV LEALOVTIKAV TUUEINK®DV PODV TTOV OVOUEVETOL
Vo TPOYROTOTonBohv omd TN GLVEXN PO EVOG TEPLOVGLKOD GTOLXEIOV KAl OO TNV
TPOGOO0 TTOV AVOUEVETOL VO, TPOKVYEL ad TNV 016061 TOL GTO TEAOC TNG EKTYLMLEVNG
oeélung Long tov. ['ol Tovg 6KoTOVG TPOGOIOPIGUOD TNG UTOUEIDOTG, TO GTOLYEIN TOV
EVEPYNTIKOD OLOOOTOIOVVTOL GTO YOUNAOTEPO EMIMEDO Y10 TO OMOIO Ol TOUELNKEG POLES
dvvatat vo avoyvoplotody Eeymplotd.

AmobBéuara: To amobipoto amoTI®VTOL 0T YOUNAGTEPN T UeTaED KOGTOVG Kot
kaBapng pevotonomoyng a&iog. To KOGTOG TV ETOIU®Y KOl MUI-ETOILOV TPOTOVI®V
nepopfaver Ola ta £€o0da mov mpaypatomoOnkay mote vo Ppebovv oto TpEYov
onueio evandbeong kan eneEepyaciog Tovg Kot amoTeAeiton and TpdTeG VAEG, EPYOTIKA,
yvevikd Popnyovikd €£0da (Pacilopevo 6€ KOVOVIKE AETOLPYIKN KOVOTNTO, OAAQ
Yopic vo mepapPdvel K6GTN SUVEIGHOV) Kol Guokevooic. To kKOGTOg TV TPMOTWV
VADOV Kol TV €T0ipmv wpoidoviev kabopiletol pe Paon 1o péco otabuikd koéotoc. H
kaBapn pevotomomoun ol TV ETOIU®V TPOIOVTOV EIVOL 1 EKTILMUEVY TIUN
TOANONG oV Kavovikn Asttovpyia g Etoupeiog peiov ta ektipdpevo k66T yio Ty
OAOKANPOOT] TOVG KOl TO EKTILMUEVE OVayKaio KOGTN Yl TV TdAnon tovg. H kabopn
pevoTomomoun aéio TOV TPAOTOV LADV EIVOL TO EKTILMUEVO KOGTOG OVTIKOTAGTOOTG
otV Kovovikny Aswtovpyio g emyeipnong. IlpoPreym v Ppadémg kvovueva 1
ano&lopéva amobépate oynuatiletal epdcov kpivetonr omapoaitnro. Kotd v 30"
Yemtepfpiov 2005 kar Ty 31" AekeuPpiov 2004, dev vApyay amodépato Tov vo giyov
amotiun el oty Kobapn pevotomom oy aio Touc.

Aoyapracuoi Eworparxtéor ko Ihorwtiky IHolitiky: Ot Ppayvmpobeciot
Aoyaplocpol omoToE®V  EUPAVICOVTOL OTNV OVOHOOTIKY TOug o&io, HETE amd
TPOPAEYELS Y1oL TUYOV U EICTPOKTEN VITOAOUTO EVM Ol LOKPOTPOBESLOL AoYapLaGHOL
OmTOTNOEWY (VTTOAOUTO, TOV EKPEDYOLV TMOV KOVOVIKOV Op®V TIGTWOONG) OTOTILLOVTOL
070 aVOTOGPesTo KOGTOG Ue Pdon v pébodo tov mpayuatikov emttokiov. H Etaipeia
&xel Beomioel KPP YO TN TALPOYH TIOTWOONG OTOVG MEAATES, TOL OMOI0 GE YEVIKEG
ypappéc Paciloviar oto péyeboc TV SpacTNPOTHT®V TOV TEAATY, LE TAPAAANAN
EKTIUNGON  OYETIKAV  OWKOVOMUK®V — TANpogoptddyv. Ot  cuvoddayéc — yevikd
TPOYLLOTOTOOOVTIOL LE TOVG TEAGTEG LE KAVOVIKOUG OPOVG KOl UE OVOLEVOUEVT] LECT
duwapkela slompaéng 120 Muépeg Omd TNV OTOGTOAN] TOV EUTOPEVUATOV. Xg KOUOE
NUEPOUN VIO IGOAOYIGHOD OAEC Ol KABVGTEPTUEVEC 1| EMCQOAELG OTALTNOELS EKTILOVTOL
Yo Vo TPOGOIoPIoTEL M avaykodTa 1 un npoPreync yia emicpareic omortioec. To
VIOAOUWTO TNG CULYKEKPIUEVNG TPOPAEYNG Y10 EMCPUAEIS OMOUTNGEL, TPOSUPUOLETAL
KatdAnio og kdBe nuepounvios KAEIGILATOS 1GOAOYIGHOD MGTE VO VTOVOKAG TOVG
mBavoloyodpevoug oyetikovg kivdvvoug. Kabe dwypaer vmoloimwv meAaTOV
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YPEDVETOAL TNV VIIAPYOVCA TPOPAEYN Y10 EMCPUAEIC amatNoElS. ATOTEAEL TOATIKN
¢ Etopeiog vo pun dwaypdeetor kopio amaitnon péxpt va e&ovtinbodv OAec ot
SVVaTEG VOUIKEC EVEPYELEG YL TNV eloTpaén TNG.

Xpnuatika AwaOéoa: H Etapeio Oeopel tig mpobecpuokés Katabéoelg ko GALEg
VYNANG PELOTOTNTOG EMEVOVCELG HE apyIKi] ANEN HIKPOTEPT TOV TPUOV UNVOV O
YPNLLOTIKG SloBEca.

lNo ™ obvieén TOv KOTOOTACE®V TOUEWK®OV POdV, TO YPNUATIKO JSlobéciua
omoTeEAOUVTOL Omd UETPNTA Kot KataBéoelc o€ Tpameleg KOOMG Kot POt
dféoua Omwe Tpocdlopilovral aveTéP®.

Tpamelinos Aavelouos: Olec ol SOVEINKEG VITOYPEDGELG KOTOYWOPOVVTOL OPYIKE GTO
KOGTOG TO 0moi0 avtavakAd TV €OAoyn Toug afio ueltmpévn pe to oyetikd €€oda
obvoyns. Metd v apyiK KaToy®PTNoT), OTOTILOVIOL GT0 0vaTOGPesTo KOGTOG LE
Baom ™ pébodo tov mpaypaticov emttokiov. Ta ddveln og EEvO VOUIGHO OTOTMVTOL
Paoetl g TIUng KAEIGILATOG TG EKACTOTE NUEPOUNVIOG IGOAOYIGLOD.

Kooty Aaveiouov: To k6ot dovelopov avayvopiloviar og é£000 ot mepiodo kaTd
TNV 07010l TPOLYLLOTOTOLOVVTOL.

Ilpofieyn ya Amolnuiwen Ilpocwmixov: Ov vroypemoelg Yo amolnuiomon Tov
TPOS®NIKOD vroioyiloviar ot mapovoa oflo TOV UEAAOVIIKOV TAPOYMYV TOL
Bewpovvtor dedovAevpéveg KaTd TO TEAOG TNG YPNOoNG Me Pacmn v avayvopilon
SIKUMUATOS Topoy®dV Tev epyalopévov katd TNV OpKEW ™G OVOUEVOUEVNG
gpyactokng Lone. Ot avotépom vroypedcels voAoyiloviat pe fAom TG OIKOVOLIKES Kot
OVOAOYIOTIKEG TOPOSOYEG TOL avaAvoviol oty Xnueimon 20 kor kobopilovron
APNOOTOIDOVTOG TNV AVOAOYIGTIKT HEB0OO AmOTIUNGONG TOV EKTILOUEVOV HOVASMV
vroyxpémong (Projected Unit Credit Method). Ot oyetikéc npoPAéyelg e mepldodov
SUUTEPIAOUPAVOVTOL 0TO  KOOTOG HUIoB000GI0C OTIG OCUVNUUEVEC KOTOOTAGELS
OMOTEAECUATOV KOl OOTEAOVVTAL OO TN Topovod o0&l TV TUpoYdY oL Eyvav
O€00VAEVUEVES KATA T SLAPKELD, TOV £TOVG, TOLG TOKOVG ETL TNG VTOYPEWDOT|G TOPOY DV,
T0 KOGTOG TPOYEVESTEPNG VANPEGING, TO OVOAOYIOTIKA KEPON 1 Cnpieg Kot Omolo GAAM
pocbeTo ouVTaL0d0TIKA KOoTH. Ta KOOTN TPOYeVESTEPNC LIINPEGING avayvmpiloviot
oe otobepn Pdon mAve oty péon mEPIodo €mG GTOL TO OPEAT TOV TPOYPOUUNTOC
katoyvpobBovv. Toa pn ovayvopiopéva ovaAoylotikd képon kot {nuieg, mov
vrepPaivovv 1o 10% G HEAAOVTIKNG EKTILMUEVIG VIOYPEDOTS Y10 TOPOYES KATE TNV
évapén ¢ ekdotote TEPLOdOL, avayvopiloviar TIVe® otV UECT EKTIUMUEVN
VIOAEWOUEVT]  TEPIOOO  TOAPOYNG VLANPECIDV  TOV  EVEPYDV  VIOAAMNA®V Kot
copmepthapfavoviar  cav  pépoc Tov  Kabopod KkoOotovg ovvtatloddtnong. Ot
VIOYPEMGELG Y10, TIG AVATEP® TTAPOYEG OEV YPNUATOO0TOVVTOL.

Kpatika Acoaiietika Ilpoypauuara: To mpocomikd g Etapelog koivmteton
Kupimg and Tov kupro Kpatikd Acpaiiotikd Popéa mov apopd GTOV WOIWTIKO TOLEN
(IKA) mov yopnyei ocuLVTOEIOOOTIKEG KOl 1OTPOPOPUAKEVTIKEG mapoyes. Kabe
gpyalouevog etvor VToYPE®UEVOC VO GUVEIGPEPEL LEPOG TO UNviaiov pcbov Tov 6To
TOUELD, EVO TUAMO TNG GLUVOMKNG E16QPOPAG KaAvmteTol amd v Etaipsia. Katd v
ovvtaélodotnon 1o cvvTaSlodoTikd Tapeio eivarl vTevbvvo Yo TV KoTaPoAn TV
oLVTaE10d0TIKOV TapoYdV otovg epyalopévovs. Katd cvvémeia n Etaipeio dev €xet
Kopio VOUIKN 1 TEKHOPTY] VTOYXPEWMOT] Yol TNV TANPOU LEAAOVTIK®V TOPOYDV LE
Béon avtd To TPHYpOLLL.
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Dopog Ercoonuaros (Tpéywv ko Avaflaiiouevog): O Tpéxmv Kot avoPoiiopevog
©Opoc LOAOYILOVTOL GUUP®VO LE TOVG (POPOAOYIKOVS VOLOLG TOV 1oYLOLV OTNV
EM\éda. H domdavn yio @Opo  €1600MHoTog meplapPdvel tov Tpéyovio  goOpo
€160 LOTOG TTOV TTPOKVTTEL Phcel v kepddv e Etaipeiog omwg avapoppovetat
OTIC POPOLOYIKES TNG ONANDCELS, TPOPAEYELS Y10 TPOGHETOVG POPOLE KAl TPOGUVENCELG
Yol OVELEYKTES (QOPOAOYIKG YPNOELS Kol amd avafoAAOUEVOVS POPOVG EIGOONLLOTOC
Baocel TV Becpobeuévev pOPOAOYIKMOV GUVTEAEGTMV.

O avoPoarAopevog eOPoc ElGOOMUATOC VITOAOYILETOL YpNoIoTOIMVTOG TN HEBOdO TNg
VIOYPEMONG G OAEC TIC TPOCOPIVEG OLOPOPEG KATH TIV TLLEPOUNVIO TOV 1GOAOYIGHOD
UeTaED TG POPOAOYIKNG PAong Kot TG AOYIoTIKNG a&ing TMV TEPIOVCIOKDV GTOEIDV
Kot vnoypedcemv. Ot avaPorlopeveg POPOLOYIKEG VITOYPEDCELS avayvapilovtal yio
OAEC TIG POPOLOYNTEEC TPOCOPIVEG OLOPOPEG:

e  Ext0g €dv 1 voypémon yio ovafaAlOUEVOVS POPOVG EIGOONIUTOG TPOKVTTEL OO
mv andcofeon ™G vmepaicg N TNV OPYIK] OVAYVOPLIoT €VOG GTOLXEIOL TOL
gvepynTikod 1 TadntiKod o€ pio cGuvaAlayn 1 omoia Ogv €ival GUVEVMOOT] ETOUPELDY
KoL KOTE TV GTUYUN| NG GUVOAAAYNG dev emnpedlel 00TE TO AOYIOTIKO KEPDOG OVTE
10 Poporoyntéo KEpSog 1 npia, Ko

o  AVOQOpIKA LE TIG TPOCMPWVEG POPOAOYIKES OlPopEc Tov  oyetiloviol e
gmevovoelg og Buyatpikéc, cuyyeveic etaipeieg Kol GUUUETOYEG oE Kowompoaieg
EKTOG OTOL 0 YPOVOG OVTIGTPOPTG TV TPOCOPIVAV dopopdV Hmopel va ereyyDet
kot givor mOovO OTL Ol TPOCWPWVES dlopopég Oev B avVIIGTPAPOLY OTO
TPOPAETOUEVO UEAAOV.

Avofordopeveg pOPOAOYIKEG OMOUTIOES avoyvopilovtal Yo OAEG TIG EKTUTTOUEVEG
TPOCWPIVES SLUPOPES KO LETAUPEPOLEVES (POPOAOYIKEG OTOLTIOELS KOl (POPOAOYIKEG
{nuieg, oto Pabud mov eivor whavo 6tL Bo VEdpyetl d1abéco PoporoynTéo KEPSOG TO
omoio Oa ypnoomonbel Evovil TOV EKTIMTOUEVOV TPOCOPIVAV SPOPOY KOl TOV
UETAPEPOLLEVOV  OYPNOIUOTOMNTOV  QOPOAOYIKAV  ONOITHCEDY KOl TOV
O(PNOOTOINTMOV POPOAOYIK®V {NudV.

e  Ext0g NG MEpinTmONG OOV 1) amaiTNOT Y10 AVOPAALOUEVO POPO EIGOONUATOG TTOV
oyetiletol Ue TIC EKTUTOUEVEG TPOCWPIVEG OLOPOPEG TTPOKVTTEL OO TNV UPYIKN
OVAYVAOPIOT) GTOLYEIOV TOV EVEPYNTIKOV T} TOL TOONTIKOD GE 10 GUVUALOYT) TOV OEV
OmOTEAEL GUVEVMGT] ETOPELDV KOl TN OTIYUN TNG GCUVOAAAYNG OV eMNpPeAel ovTe TO
AOY10TIKO KEPOOG OVTE TO POpoLoYNTED KEPSOG N Cnpia, Ko

o  AVOQOpIKA e TIC EKTUMTOUEVEC TPOCMPWVEG OPOPEC Tov  oyetTilovtal e
gmevovoel oe  Ouyatpikég, ovyyeveic kol cvppetoyxés oe  kowompadieg,
avayvopiletoar amaitnon omd avafoiiopevo popo €codnuatog oto Pabud mov
glvat mOavO OTL 01 TPOSMPIVEG SLOPOPES AVTIGTPOPOVY GTO TPOPAETOUEVO LEAAOV
Kot Oa vEapyel Sabéoipo poporoyNTéD KEPSOG TO omoio Oa ypnoiuomombel Evavtt
TOV TPOSHPIVAOV SLOPOPAOV.

Ot avaPorropevec QOPOAOYIKEG OTOLTACELS EKTILMVTOL G KABe muepounvio, tov
100AOYIGHOD Kot pew@vovtal 6to Babud mov dev Bewpeitar mbavd 6t B vdpEouvv
OPKETA POPOAOYNTEN KEPOT EVOVTL TV OTTOIOV HEPOG 1| TO GUVOAO TMV AIOLTI|CEWDV OO
ovaBOAAOLEVOVG POPOVE EIGOONUATOG UTOPEL VO YpNoiomomOei.
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(0)

(™)

»

(o)

()

Ot avaPaALOPEVES POPOAOYIKES QTOLTICELS KOl VITOYPEMGELG VIOoAOYiLovTan pe Paon
TOVG POPOAOYIKOVG GUVIEAEGTEC OV OVOUEVETOL VO €IVl GE 1GYY TNV PO 7OV N
anaitnon Oa mpayuatomombei | 1 vroypéwon Ba taktomomOeil, ko Pacilovrol 6Tovg
(POPOAOYIKOVG GUVTEAESTEG (KO POPOAOYIKOLS VOUOVG) Tov gival o€ 1ox0 7 €YOvV
BeopobetnOel katd TV nuepounVic TOL 1IGOAOYIGUOV.

O @opog eicoduatog mov oyetiletar pe otoleio To. omoio €xovv avoyvoploel
am’gvbeiog ota 1010 Kepdiaia Katoywpeiton on’evbeiag ota idto kKepdAata Kot oL otV
KOTOOTOOT) OTOTEAEGUATMV.

Aerrovpyikés MiocOhoels: Micbhoelg 6mov o expcbmtig dwtnpel OAd TOLG
KvOOVOLG KOl T0, OPEAN TNG WO10KTNGI0G TOL Tayiov KOTOY®POUVIOL MG AELTOVPYIKA
picfopata. Ot TANpopés TV Asrtovpyikedv mcboudtov avayvepilovior og éva
€£000 0NV KATAOTOOT AMOTEAECUATOV o€ otofepn Pdon koTd TV OdpKeln Tng
picBwong.

Ilpofiéyerc ko Evoeyoueves Ymoyxpedwoerg: TlpoPréyeig avayvopiloviar otav 1
Etonpeio €yel mopohoeg VOMIKEG 1 TEKUOPOUEVES VIOYPEMOELS MG OTOTEAECLLA
TPOYEVESTEP®V YEYOVOT®V, £lval mhavn 1 eKkaBAPIoT TOLG LECH EKPONG TOP®V, TO OE
OGO TV VIOYPEDCEMY UTOPoOV vo, ekTyunBodv  afomicta. Or  mpoPréyelg
emave&etalovtol og kibe nuepounvio 16oAoyiopod Kot tpocapudlovial £T61 MGTE va
anewoviouv T mopovoa aflo Tng dumdvng Tov avopévetal va ektapievdet yuo v
TOKTOTOINON TNG VIOYPEMONG. ZYETIKO HE TIC TPOPAEYES TOL OVAUEVETOL VO
ekKabopioTodv og pokponpddecuo opilovta ondte 1 enidpacn TS YPOVIKNG a&iag Tov
YPNUATOG E€VOL OMUOVTIKY, TO OXETIKA Tood vmohoyilovial TPoeoPAMVTOS TIG
OVOLEVOLLEVEG LEAAOVTIKEG TOUEWNKEG POEC LE VOV GUVIEAEOTN PO POP®V O ONOI0G
ovTikatonTpilel TIC TPEYOVGEC EKTIUNGEIS TNG Oyopds Yo TNV YPovikn o&io Tov
YPMUATOG, Kol OmOv  Kpivetal omoapaitnto, Tovg Kiwddvovg mov  oyetilovran
ouYKEKPEVA e TNV voypémort]. Ot evieyOUeEVEC VTOYPEDTELS dev avayvmpilovtol
OTIC OIKOVOLIKEC KOTOGTACELS OAAG YVOOTOTOOUVTIOL, EKTOG €0V 1 TOAVOTNTO, LLOG
EKPONG TOPMOV TOL EVOOUATOVOVV OIKOVOIKA OQEAN givan ehdylotrn. Evdeyopeveg
amoTnoElg dev avoyvopiloviol OTlG OIKOVOUIKES KATAGTAGEL, OAAN YVMOOTOTOOVVTOL
€POCOV 1] E1GPOT OIKOVOLLIKMY MPEAELDV glvar Thav.

Képon Ava Mezroyn: Ta Pacikd képom ava petoyn (KAM) vroloyilovron dtoupdvtog
To. kaBapd k€PON pe 10 uéco otabuicpévo aplBud Kowdv petoy®mv mov gival oe
KuKAOQOpio, KaTd TN d1apKeLo KAOE TEPLOSOV.

IDypopopics Kara Touéa Apactypiotyras: Asv vrdpyel Soy®piopog UHeTasd
emyelpnuatikeov topénv g Etapeiog kaboc povadikn dpacmmpiotto Oempeitan n
Topaymyn Kot S1d0ecT SlopOp®V TOTWOV KAAWMIIOV Kol 0y®YmV.

Xpyuatooikovouika, Ilpoiovra: Ot YPMUOTOOWKOVOUIKEC — OMOLTAOCELS KOL Ol
APNUATOOIKOVOIKES VITOYPEDNCEI GTOV 1GOAOYIOUO TTEPIAQUPAVOLY Ta dlabEoIpa, TIC
OTOLTACELS, TIG OULUUETOXES, TIG Olbéolueg mPog TAOANON  ENMEVOVCELS, To
YPTLLOTOOIKOVOUIKA  TTePlOvsIlokd otowyeic o gbhoyn alio, TIc PBpoayvrpodOeciieg
VIOYPEMGELG, TIG HUKPOTPODEGIES VITOYPEDGCEIC KOL TO TOUPAYDYO YPT LOTOOUKOVOULKE,
TPOTOVTOL.

O1 AOYIOTIKEC OPYEC OVAYVAOPLONC KoL OTOTIUNONG TOV CTOLXEIMV 0LTMOV OvapEPOVTOL
OTIC AVTIOTOLYEG AOYIOTIKEG OPYEG Ol OTTOTEG TAPOVSLALOVTAL GE QLT TN CNUEIWOT).
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To ypNUOTOOUKOVOMIKE TPOTOVTO TOPOLGIALOVIOL MG OMOITACEL;, VTOYPEDCES N
ototyelo ¢ kabopng Béonc Pdost g ovoiag KOl TOL TEPLEYOUEVOD TWV GYETIKOV
GLUPACEDMVY OO TIG OTTOIEC ATOPPEOLV.

Tokor, pepiopata, k€pdn xor {nupieg mov TPOKOHTTOVV ONO TO YPTLOTOOIKOVOUIKA
TPOTOVTA TTOL YOPUKTNPILOVTOL (OC CUTOLTCEIS N VITOYPEDGELS, AOYIGTIKOTOIOVVTIOL MG
£c00a 1 £€0d0 avTicToya.

H Swovopn pepiopdtov otoug petdyovg Aoyiotikomoteiton anevbeiog otn kabopn B€om.

Ta ypnuoroowovopkd mpoidvia copyneilovior détav 1 Etoupeia, cOppova pe 1o
Nopo, €xet vopukd to dikaiopo avtd Kot Tpotibetal vo ta cupyneicel o kabapn Paon
(HeTa&h TOLC) M VO GVOKTAGEL TO TEPLOVGLOKO GTOLYEI0 KOl VO SloKOVOVIcEL TNV
VIOYPEDMGCT] TOVTOYPOVOL.

Avoeopikd pe TIC AOYOTIKEG OpyEC mov €opupoloviol amd TNV eToupeio yu
GUYKEKPIUEVOD THTTOV YPT|LLOTOOTKOVO UK TPOTOVTO GNUEIDVOVTOL TO, KAT®OL:

i) Hopdayoya Xpnpotootkovopka Ipoidvra

H Etopeio ypnoomolel mopdymyo ypMUOTOOIKOVOUIKG TpoidvTa  (Kupimg
oupuPolaio  PEAAOVTIKNG ayopdlG GCULVOAAAYLOTOG KOU  UETAAA®V) Yo Vo
ovtiotabuicel tovg Kwddvoug mov  omoppéouvv  omd  TIC UETOPOAEG  OTIC
GUVOALOYLLOTIKES ICOTIEG KL TNV TIUN TOV LETOAA®V (JOAKOC KOl dAOVUIVIO).

Ta Topdymyo (PMILOTOOIKOVOUIKA TPOIOVTO, OTOTYMVTOL GTHY gVA0YN a&io TOLG
Kotd TV muepounvio tov 1eoAoyicpod. H edloyn afio tov ovuforaimv
UEAAOVTIKNG ayopdg vodoyiletal He avapopd TS TPEXOLCEG THEG GLUPoAainY
He avdAoyeg nuepopnvieg Aéne.

Metaforéc omv edioyn oio TOV TOPUYDYOV 7OV E£YOVV  1OOTNTEG Yo
OVTIOTAO IO TIKY AOYIGTIKY] KO TO, OO0l EIVOIL OTOTEAEGHATIKA, ovoryvopilovTol Kot
Katoywpovvtal on’ gubeiog oty Kabapn Béon €dv mpoOKeETOL Yo OvVTIOTAOUION
tapelok@v  powv (cash flow hedges). Edv mpdkertor yioo omoTEAEGUOTIKN
avtiotdBon  edhoyng oaiog (fair value hedges) avayvopiloviar ota
OTOTELECLLOTAL.

Omov o1 TpofAendpeveg avTIGTAOUIOTEEG HEALOVTIKEG GUVOAAQYEG 1] DTTOYPEDGCELG
odNyolv oTNV AVOYVAOPIOT UI0G OAiTNONG 1 OGS VITOYPEOONG, To KEPON Kol Ot
{nuieg mov elyav mponyovpévag kataympndel ommv kabapr 0éon (cash flow
hedges) evoopatovovtal 6TNV 0pyKn OTOTIUNOTN TOV KOGTOVS TMV OTUITHCEDY 1
TOV VTOYPEDCEDV QVTAOV.

Awpopetikd, mocd mov epeovifovtar oty kabapn 0fon petagépoviar o
KOTAOTOOT OMOTEAECUATOV XPNOoE®S Kot yopaktnpilovior cov €codo 1 €£0do
EVTOC NG TEPLOSOVL Katd TNV omoiot ot TPOPAEmOUEVES OVTIOTAOUICUEVES
GLVOALOYEC EMNPEALOVY TNV KATAGTUGCT) OTOTEAEGUAT®V YPTIONG.
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)

(9)

Opwopévo  mapdymyo &ved  yapaxpiloviol ¢ omoTEAECUOTIKG — pécal
avTioTaduong, Pacel twv moMtik®mv g Etaipeioag, dev €govv tol opaKTNPLOTIKA
Y. QvVTIGTOOUIOTIKN AOYIoTIK cOHe®Ve pe Tig dlataéelg tov AAIT 39 kot wg ek
TOUTOL  KEPOM kol (nuieg Koatoympobvior om’  evubeiog otV KOTOCTAGT|
OTOTEAECUATOV YPNCEMS.

Ta mopdymyoa ypnuatoowovouikd tpoidvia mov £xer n Etopeion katd v 30
YenteuPpiov 2005, dev TANPOLV TO KPITHPIOL YO, EQPOPUOYT TNG AOYIOTIKNG
OVTIOTAOONG Kol ™G €K TOVTOL, Ta KEPON N N {nuieg mov TpokvITTOLY OTd TNV
petoPorn otig ebhoyec aieg TV €V AOY® TPOIOVIOV KATOUXM®POVVTOL GTO
OTOTEAEGLLOTO TNG TTEPIOOO0V.

ii) Emevovoeig owubéopeg Tpog toinon

O1 enevdvoelg dabéoyleg mpog TANoN aopodv cvppetoyr] 2% tng etoupelog
omv HellasCom A.E., Bvyatpw etaipeio tov Opikov OTE. H ovupetoyn avty
kotd v 31" AekepBpiov 2004 amotiuidnke 610 KOGTOC KTHGEMC TG, KOOGS dev
vnpyov dwbécio ototyeia Yo TNV TpEYOVGa 0Elo VTHG KATA TNV MUEpounvia
ovt]. Koatd v odpkeo tov 2005, 1 GUUUETOYN OVTH TOVANONKE Kol TO
QTOTEAEG O TTOV TTPOEKVYE OO TNV TAOANGCY KOTOY®PNONKE GTO OTOTEAEGLOTO TNG
TEPLOSOV.

Néa Ilporoma wour Awgpunveicg: Evidc tov 2005 exdoOnkav m Aepunveio 4
«I1pocdiopiopdg Tov Katd toécov pia cOuPoocn omoTelel ypNUaTod0TIKY HicBmon» Kot
N Aepunveia 5 «Awonopate and cvppetoyn o€ tapeio emavapopds, amdOGLPOTS Kot
TEPPAALOVTIKNG amoKaTdoTaco» Ta omoia £xovv epappoyf omd v 1" Iavovapiov
2006 kot To. 0moio, dEV AVOUEVETOL VO £XOVV ETIOPUGCT] OTIG OIKOVOLIKES KOTOGTAGELG
g Etarpeioc.

Emiong, ot dwatdéeig tov AIIXIT 6 «Avalntnon Kot EKTUNGCT 0PLKTOV TOP®V» TO
onoio éyel epapuoyn amd v 1" Iavovapiov 2005 dev €xel nidpOoT OTIG OIKOVOUIKES
rkataotdoe g Etarpeiac.

Aldayn o€ loyiotikég apyés : H aldayn apopd oe epappoyn tov AIIXII 1, e€aipeon
OYETIKA UE TG TopoyES o€ epyalopévous (AAIL 19).

H Etatpia, yio okomolg cuvinpntkodmntog, spapuoler v e€aipeon tov AIIXIT 1
COUPOVE UE TNV OTolo TOPEYETOL TO OKOIOUO OvoyvOplong OAOV TV
GLGCMPEVUEVOV AVOAOYIOTIKOV {nuidv katd v nuepounvia petdfoons. To mocd
TV (v avtdv avépyetat o € 350 kol emmpéace v kabapr 0éon évapéng e
1™ Iavovapiov 2004. Zvykekpuéva, 1 enidpacn ovTig TG oAlAyNG 6To KOVODALN TOV
woroyiopot g 1" Tavovapiov 2004 kat tng 31™ Aekepfpiov 2004 apopd: peioon
TV ‘KEPODV €1g véov' katd € 263, abinon tov ‘mpoPréyemv Yoo amolnumoelg
wpocOmkol’ kotd € 350 kot avénon Tev ‘avoPoAAOUEVOV POP®V EIGOONLOTOC
gvepynTwon’ Katd € 87.
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4. KOXTOX MIZO®OAOZXIAX:

To Kobotog Michodociog mov cLUREPAUUPAVETOL OTIC GUVNUUEVEG  OIKOVOULKEC
KOTAGTACELS OVOAVETOL MG EENG:

30/9/2005 30/9/2004

Micboi ko HuepopicOio 4.492 4.639
Epyodotixég e16qpopéc 1.075 997
[pdPreym amolnpimong Tpocmikod Adym GuvTa&lodOTNoTC 196 265
Aoud €£000 TPOCMTTIKOD 133 143
Yvoho MieBodociog 5.896 6.044
Meiov: ££000. IOV EVOMUOTOOMKOY GTO KOGTOG TOPOLY@YNG (4.046) (4.122)
"E€o60 MioBodooiog (Xnpueimon 6) 1.850 1.922

5. AINIOXBEXEIX:

O1 AmtooBécelg mov AoyicOniay 6TIg GLVNUPEVES KATAGTAGELS 0vaADOVTOL ¢ €ENG:

30/9/2005 30/9/2004

Amocfécelg evompotmy aKivnromomoeemy (Enueioon 9) 860 672
Amndofeon achpotmy akvnromomeemy (Enpeioon 10) 252 38
Yuvoro Amooféoswv 1.112 710
Meiov: amooféoelg mov emPapuvay To KOOTOG ToPOyyNS (813) (645)
"E&060. AocPéccwv (Xnneioon 6) 299 65

6. EEOAA AIOIKHXEHY KAT AIAOQEXHX:

Ta €£0da Owoiknong kot 61beong mov euEoviloviol OTIC GUVNUUEVEG OUKOVOUIKEG
KOTOOTAGELS avoADOVTOL ™G EENG:

30/9/2005 30/9/2004

Micsbodooia (Enpeimon 4) 1.850 1.922
"E€0da d101knTikng vTooTPENG 1.018 1.096
Aowmég apoBég tpitov 316 244
AmocPéoeig (Enueioon 5) 299 65
"E€oda evoikimv 233 303
Emokevég kat cuvinpnoelg 127 87
Aoutéc mapoyég tpitov 136 162
Dopor - TéAn 22 23
"E&oda drapnpiong Kot TpodOnong 52 76
E&oda e&ayoymv 83 139
Aomdveg ovadlopyaveong 124 86
Avold oo 9 0
Aowd 386 365
XYvoro 4.655 4.568
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7. KAG®APA XPHMATOOIKONOMIKA EXOAA/(EZ0AA):

Ta xoBopd ypnuotooucovoputkd £oo0da/(€€0da) mov  eu@avifoviol oTIC CUVNUUEVES
OLKOVOUIKEG KOTAOTAGELS 0VAADOVTOL G EENG:

30/9/2005 30/9/2004

Tokot Bpayvnpobecpamv daveiov (Enueioon 24) (419) (337)
ZNPég amd OmOTIUN G TOPAYAYDV YPNHOTOOIKOVOUIKAOV

TPOIOVTOV (193) (246)
2OVOAO YPTLATOOLKOVOUIK®DV 6DV (612) (583)
Mepiopato amd GUUUETOYES 0 14
Tokot katafécewv Oyemg kot Tpobecpiog kot Aouroi

TOTOTIKOL TOKOL (ENpeicoon 16) 97 224
Képdn and ndinon cvppetoydv 132 0
ZUVOA0 YPNILOTOOIKOVOULKADV E60V 229 238
KaOapa ypnpatooikovopikd £6000/(£€000) (383) (345)

8. ®OPOI EIXOAHMATOZX:

Soupava pe MV eoporoykn vouobesia, 0 POPOAOYIKOG GUVTEAEGTNC TTOL EPUPLOLETAL OTIC
graupeieg ylo v yprion 2005 givan 32% (35% éwg v 31" AekepPpiov 2004).

Tov NoéuPpio tov 2004 yneicOnke 1o véo poporoyikd VOLOoYESL0, GOUPOVE, LE TO OTOI0
0 GLVTIEAECTNG QPOPOAOYIOG TV EMYEPNOEMV pPeWdVETOL otadlakd amd 35% oe 25%.
Yuykekpuéva, yia tig xpnoelg 2005 kot 2006 o poporoyikog cuvieheotc 0o peimbel oto
32% a1 29% avtiotowyo, eved amd T ypnorn 2007 kot petayevéotepa Ba dapopewbei 6To
25%.

H wpoPreym yio. Tovg pOPOVE EIGOSMLOTOC TOV OMEIKOVILETOL OTIG GUVIUUEVEG OIKOVOUIKEG
KOTAOTACELS OVOAVETOL G EENG:

30/9/2005 30/9/2004

Tpéxovieg pOPOL E1GOMUOTOG:

-®Hpog E1GOONATOG XPTOEDG (45) (10)
-AvoBarridopevol Dopot Eicodnpatog (620) 300
Svvolkr TpOBAEYN Y10 POPOVS ELGOOTLLOTOG TTOV
amekovilovTol oTIV KoTAoTOoT OTOTEAEGUATOV (665) 290
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H ovpoavia g mpdfreyng yio To 066 TV pOP®V 16001 U0TOC Tov KabopileTar amd v
€QOPROYN Tov EAANVIKOD (popoloylkold GUVTEAESTN GTO 5000, TPO POPWV cLVOWIleTul MG

edng:
30192005 30/9/2004

7Mnés Ipo POPEV ELGONMLOTOS (1.418) (270)
AVOAOYOUVTES (POPOL EIGOONUOTOG UTIOAOYIGLEVOL LIE TOV
1G)0OVTOL PoPorOYd cuvtekeoT) (32% & 35%0) (454 94
Qopohoyis g yio TG omoieg dev £xe1 moAoyYIoTE]
vOB0AAOEVOG OPOG EIGOSI OO 710 )
Qopoioyud) nidpoo) pn poparoyrBéviay exddw,
(POPOAOYIKOG OKOMOUG 497 753
DopoL EGOSIHOTOS TT0V EHPOVIZOVTOL oTIV KITdoToo
OTOTERBOPATCN (665) 2%

H EAAnvikn poporoyikr] vopoBesio Kot o1 oYeTKES Sl0TAEELG VITOKELVTAL GE EpUNVEiEg amd
TIG PoporoYkég apyés. Ot dnAmdoelg Popov glcodNuaTog KatatiBeviar oe etnola Pdon,
0AAG Ta KEPOM M ot {Nuiéc mov SMAMVOVIOL Y10, (POPOAOYIKODS GKOTOVG TOPUUEVOLY
TPOCOPIVA £0G OTOV Ol POPOAOYIKEG apPYEG EEETACOVV TIG POPOAOYIKEG ONAMDOELS Kol TA
BipArioc Tov PopoAoyoldpeEVOL oTiyur| katd TV omoic Ba ekkaBoploTohV Kol Ol GYETIKEG
QOPOAOYIKEG VITOYPEMTELS. Ot poporoyikéc (nuiée, oto Pabud mov avayvopiloviot amd Tig
(POPOLOYIKEG QPYEC, UTOPOLV VO, YPNGLULOTOINOOVV Yo TOV SLUYNPIGUO KEPODV TOV TEVTE
EMOUEVOV YPNGEDV TOL AKOAOVOOVV TN YPNCT) TOL APOPOVV.

H Etapeio éyer eleyybei and tic poporoyikég apyés €og tnv xprion mov éinée v 31"
Aexepuppiov 2000. Xg évav HEAAOVTIKO QOPOAOYIKO EAEYXO TMV GYETIKMOV OVELEYKTMV
xpNnoemv givorl mbavov va emPAnbovv npdcsbetol popot kKot mpootia oty Etaipeia, yo ta
omoia 0ev &xel oynuatiofel oyetikn mPOPreyn AOY® advVOiaG TPOGOIOPIGHOD TOV OGOV
QUTAG.

O1 avaPariAdpevol gOPOL EIGOSNUNTOC TPOKVTTTOLY OO TIC TPOCMOPIVEG O10pOPEG UeTAED NG
AoyloTikng a&log Kol TOV POPOLOYIKOV PACE®MV TMV GTOLXEIMV EVEPYNTIKOL KOl TAONTIKOD
Kot vroAoyilovtal PAcEL TOV 1GYDOVTOG GUVTEAEGTI] POPOAOYING ELGOONUATOG.

Yrohowuro évapéng, 1" Iavovapiov 2004 1.324
XpEwaom ool TOTEAEGHLALTOL YPTICEMG (127)
Ynéhouro, 31" Ackepppiov 2004 1.197
XpEwaor OToL TTOTEAECLLALTOL YPTOEMG (620)
Ynéhouro, 30" Xewrepfpiov 2005 577
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NEXANS EAAAX A.B.E. .[\f-e Xans

YHMEIQXEIX XTIX ENAIAMEZEY OIKONOMIKEX

KATAXTAXEIX THX 30 ZEIITEMBPIOY 2005

(To Tocd og GAOVG TOV TIVAKES KAl TIG CNUELDCELS Eival og (1Addeg Evpd, ektdg av avapépetal
SLPOopETIKA)

Ot avaPaAilopevol pOpoL EIGOINIATOG EVEPYNTIKOL Kot TafnTikod aneikovilovial otov
EMGLVOTTOLEVO IGOAOYIGHO MG EENG:

30/9/2005 31/12/2004

Avoparriopevog ¢Opog £16001N0TOG TAONTIKOD

-Evodpateg Axwvntonomoeig (1.479) (1.338)
-Amotipnon Tapay®ymv (249) (26)
-Aowé 14 (24)
Axka0dprotog avafariopevos pOPOS E1600NNATOS TAONTIKOV (1.742) (1.388)

Avoparlopevog @OPOS E1G0OTNOTOG EVEPYNTIKOD
-Evodpateg Akwvnronomoelg (amotipumon Pactkon

amobépatoc) 590 447
“E&oda endpevov ypicemv 14 12
-Agdovdevpéveg Kot Aowmég PpayvmpOOeces VIOYPEDCELS 260 566
-Anoln A CES TPOCOTIKOV AOY® GLVTAEIOOTNONG 803 806
-Metapepdpeves poporoyikés Inpiég 739 788
-Aowd 0 53

Ak004p16T05 aVOPALLOPEVOS POPOS ELGOOTNATOG EVEPYNTIKOD 2.406 2.672
Ka8apdg avafariopevog ¢opog E1600MNaTOS 664 1.284

Inuewwvetor 6t n Etoupeio €yel petopepoueves goporoyikés (nuieg cuvoikod vyoug €
2.795 xatd v 31" Aekepppiov 2004, o1 onoieg dnpovpynonkay katd T1g ypnoelc 2002 kot
2003, yio uépog Tmv omoimv Exel avayvoplcbel 1 avafoaAlOpevn GOPOAOYIKY OTO{TNOT TOL
eupaviCetor otov avotépo wivake. H Etapeio afioloyel v @oporoyikny g 0éon
OVOPOPIKA LE TNV OVOKTNGLUOTNTO TNG GUYKEKPILEVIG QPOPOAOYIKNG OMOITNONG OTO TEAOG
KG0e ypnome, UE TNV OPIGTIKOTOINGT TV (QOPOAOYIKDV OTOTEAECUATMOV TNG, OMOTE Kot
TPOGUPLOLEL TO HYOG TOV GYETIKOV KOVOLAIOV £TCL MOTE VO OVTOTOKPIVETOL GTO EKACTOTE
(POPOAOYIKE OEdOUEVQL.
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NEXANS EAAAX A.B.E.

YHMEIQXEIX XTIX ENAIAMEZEY OIKONOMIKEX
KATAXTAXEIX THX 30 ZEIITEMBPIOY 2005
(To mocd og GAOVG TOV TIVAKES KAl TIG CNUELDCELS Eivar o (1Addeg Evpd, ektdg av avapépetan

SLPOopETIKA)

9. ENXQMATEX AKINHTOIIOIHXEIX:

O1 EVeOUOTEG OKIVITOTOMGELS OvVaADOVTOL G €ENG:

30 Xemrtepppiov 2005
KOXTOX

1" Tavovapiov 2005
TTpootnkeg
Metoagpopég and AYE
Twiiceis/dtorypopég
30 ZentepPpiov 2005
XQPEYMENEX
AIIOXBEXEIX

1n Iavovapiov 2005
Anocfécerg ypricemg
Twioceig/dorypopés
30 Xentepfpiov 2005

ANATIOXBEXTH AEIA

30 Zentepfpiov 2005

31 Askepppiov 2004
KOETOZ

1" Tavovapiov 2004
Tlpootieg
Metapopés omd AYE
Tooeig/dorypogpég
31 Aexepppiov 2004
XOPEYMENEX
ATIOZBEXEIX

1n lIavovapiov 2004
Anoofécelg xprioens
Tooeig/diorypocpég
31 Agkepfpiov 2004

ANAIIOXBEXTH AZIA

31 Agkepfpiov 2004

J\exans

"Emumho. kon AKvipromonceig
Baowo Kmpw kon Mnyovijpora ko Metogopikd lowurog o6 eEEMdn
IMneda Amé0epa E£YKOTUOTACELS ggomhopog péoa ggomopdg (AYE) Xibvoro
2.575 1.198 6.548 20.139 335 1.102 982 32.879
- - 14 1.323 - 73 579 1.989
- - - 300 - 24 (969) (645)
- - - - - - - 0
2.575 1.198 6.562 21.762 335 1.199 592 34.223
0 0 (5.094) (10.505) (311) (503) 0 (16.413)
- - (133) (615) (7 (105) - (860)
- - - - - - - 0
0 0 (5.227) (11.120) (318) (608) 0 17.273)
2.575 1.198 1.335 10.642 17 591 592 16.950
"Emmo kon Axivirontonieelg
Baowo Krijpra kon Mnyovijpoto Ko Metagopikd howog om6 eEEMEn
IMnedo An6Oepo EYKATUOTAOELS gEonmopdg péoo egomhiopdg (AYE) Xovoho

2.575 1.198 6.019 18.735 313 539 355 29.734

- - 529 1.049 22 563 982 3.145

. - - 355 - - (355) 0

- - - - - - - 0

2.575 1.198 6.548 20.139 335 1.102 982 32.879

0 0 (4.998) (9.740) (299) (458) 0 (15.495)

- - 95) (766) (12) (45) - (918)

0 0 (5.093) (10.506) 311) (503) 0 (16.413)

2.575 1.198 1.455 9.633 24 599 982 16.466
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YHMEIQXEIX XTIX ENAIAMEZEY OIKONOMIKEX

KATAXTAXEIX THX 30 ZEIITEMBPIOY 2005

(To Tocd og GAOVG TOV TIVAKES KAl TIG CNUELDCELS Eival og (1Addeg Evpd, ektdg av avapépetal
SLPOopETIKA)

Xpijon texuaptov kécetovg: H Etoipeio ypnoylonoince 10 KOGTOC KTHNOEWNS TOV EVOOUATOV
Toylov OTOLEIOV TPOCALENUEVO LE TIC VOULUEG OVOTPOGOPUOYES £MG TNV MUEPOUNVIK
petdfaong og tekpaptod koéetog, Paoel e e€aipeonc mov mapéyetan omd o AIIXIT 1.

EmupocBétwg, n Etaipeia mpocdidpioe cuvieheotéc andofeons pe PAorm TG OKOVOpLKEG
oeéMpeg Obpkeleg (NG TOV OTOWEIMV TOV EVOOUOTOV OKLVINTOTOWGE®Y Omd TNV
nuepounvio, KTHOMS M KOTAGKEVNG, 0l omoiol mapatifevioar otn Enueioon 3. Ot copevpéveg
amooPéoelg €mg TNV muepounvio HETAPAONG  EMAVATPOCIOPICTNKOV 00TMG (OOTE Va
avtikotontpilovv Tig véeg mpélec Cmég Kat 1 SLpopd Tov TPOEKVYE KaTaywpHOnKe ota
OTOTEAEGLATO E1G VEOV.

O1 GLVOMKEG OVATPOGUPHOYES TOV TPOEKVYAV GE GYECT LE TA AOYIOTIKG VITOAOITO. BAGEL TV
naponyovuevav EAIL avd katnyopia mayiov eivol ot katwoL:

1" Iavovapiov 2004
Avénon Mzeimon
aliag aliog Xovoio

Kripa 426 0 426
Boowo AndOepa 1.198 0 1.198
Mnyovipoto 4.371 0 4.371
Metagopikd péca 0 (20) (20)
"Emmho ko Aourdg
eEomhoog 0 (24) (24)

5.994 (44) 5.951

Dopoloyixy avampocapuoyl iy Ty ypréowy Kat KTipiov: Topueova pe v EAAnvum
@oporoyikn vopobesia, 1 a&ia TV yNIESOV Kol TOV KTIPIOV avamposauproleTol avd téccepa
wpovie PBaoet pn KAOOIKOV OEIKTOV OVOTPOCOPUOYNG Ol omoiol mpocdlopilovtonr pe
avtiototyeg Ymovpywkéc Anopdoels. H mo mpdoseatn avamposopproyn o¢ aveatépm, 1 omoi
epappootnke v 31" Aekepppiov 2004 avtiloyiotnke yio okomovg AIIXIT otn Bdon Ot dev
TAnpovce To Kprtnpla wov £xovv tebei amd 1o AAIL 16, 0wot0600, €lye cov amoTéAecua TV
avénomn g eoporoykng Pdong twv avtictoyywv mayiov. H kabapn vrepaio tov ynmédwv
Kot TV KTipiov poporoynnke pe 2% kot 8% avtictoyo.

H Eroupeia dev &xet xpnuatodoticég picBmoelg ev 1oy.
Agv vopictavtal meplopiopol oty Wokmoio M petafifacn N Aowtéc emPapdveelg emi g
axivnng meprovoiog g Etapeiag. Emiong xavéva otoryeio tov ynmédwv, ktipiov Kot

UNYOVOAOYIKOV £E0MAGHOD OeV £xel HeoUeVDEL MG EYYUNOT EVOVTL VTOYPEDCEMV.

Tnv 30" ZemteuPpiov 2005 n Nexans dev €ixe cLUPOTIKEG VIOYPEDCEIS Yo, TV Ayopd
EVOONOTOV TTayinV oTotyelmv.
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NEXANS EAAAX A.B.E.

YHMEIQXEIX XTIX ENAIAMEZEY OIKONOMIKEX
KATAXTAXEIX THX 30 ZEIITEMBPIOY 2005
(To mocd og GAOVG TOV TIVAKES KAl TIG CNUELDCELS Eivar o (1Addeg Evpd, ektdg av avapépetan

SLPOopETIKA)

10. AXQMATEX AKINHTOIIOIHXEIX

H «ivnon tov ac®potov akivyntoromceny ivol og kKitmot:

30 Xemtepfpiov 2005
KOXTOX
1n levovapiov 2005
[pootnieg
Mertagpopég amnd AYE
IMwAnoeig/dworypagég

30 Xentepppiov 2005
YOPEYMENEX
AIIOXBEXEIX

1n Iavovapiov 2005
Amooécelc yprioemg
TMwAnoeig/dworypagés

30 Xentepppiov 2005
ANAITOXBEXTH AEIA

30 Xentepppiov 2005

31 Aekepfpiov 2004
KOXTOX
1n lIavovapiov 2004
IIpocbnkeg
Metagpopéc and AYE
[oAoeig/drrypoés
31 Aekepfpiov 2004
OPEYMENEX
ATIOXBEXEIX
1n lIavovapiov 2004
AmocBéoeig ypnoemg
IHoAoeig/drorypoaés
31 Aekepfpiov 2004

ANATIOXBEXTH AEIA
31 Aexepfpiov 2004

Aoyiopko

Kol Aowta

381
230
645

0

1.256

295

(252)

(54

709

Aoyropko

Kow Aowtd

332
50

382

(245)

C1))

(296)

86

J\exans
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NEXANS EAAAX A.B.E. .f\(e Xans

YHMEIQXEIX XTIX ENAIAMEZEY OIKONOMIKEX

KATAXTAXEIX THX 30 ZEIITEMBPIOY 2005

(To mocd og GAOVG TOV TIVAKES KAl TIG CNUELDCELS Eivar o (1Addeg Evpd, ektdg av avapépetan
SLPOopETIKA)

11.

12.

13.

AIAGEXIMEZX ITIPOX IIQAHXH EIIENAYXEIX:

Ot dwBéoeg mpog mdANoT emeVOVGES apopolv cuppetoyn Yyovg 2% otnv Hellascom
(Buyatpwn etarpeia. tov OTE). Tov Iobvio Tov 2005 1 GuppeToyn avtn TOVAHONKE évavtt €
472 To k€pOOG TOL TPOEKVLYE OO TNV TAOANOT] TNG EV AOY® GUUUETOYN], GUVOAKOD Vyoug €
132 xotoyopndnke oto YPNUATOOIKOVOLIKE £6000 GTIV KOTACTAGT OTOTEAECUATMOV TNG
nepodov (Enueiowon 7). Onwg avapépetatl oty Znpeioon 3(T), 1| GUUUETOYN OTNV €V AOY®
etoupeio kotd v 31" Aekepppiov 2004, eixe amotundel 610 KO6GTOG KTHOEDG TG KUOMG
dev vmnpyav SBEGILO OTOLYELD Yo TOV TPOGIOPIGHO TNG E0A0YNG a&lag TNG.

AIIOGEMATA:

Ta amoBépata ovardovtot wg e&ng:

092006 3122004

Ihaiovioéro oo nueein 6% 5006
Thowas e o ovoddoLo 2810 1712
Huopeipom: 416 3

9930 741
ompg voomoBiom UaY) (%)
Sivio 92678 716
EMIIOPIKEX AITAITHXEIX:

O1 gumopicé€g amoTnoelg ovoADovToL ®g eENG:

30/92005  31/12/2004

[ehdireg ecwtepiod 17.412 16211
Teddreg ewtepikod 5.185 6.966
Emroryéc Elomportéec petoypovoloymueveg 5459 5.261

28.056 28.438
Meiov: TTpoPAéwels yio emopoieis omontioeis (206) (93)
XHvoro 27.850 28.345
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XHMEIQXEIX XTIX ENAIAMEZEY OIKONOMIKEX
KATAXTAXEIX THX 30 XEITEMBPIOY 2005

(To mocd og GAOVG TOV TIVAKES KAl TIG CNUELDCELS Eivar o (1Addeg Evpd, ektdg av avapépetan
SLPOopETIKA)

H «kivnon tov mpoPréyenv yia emogaleic anotioelg ya tig xpioeig mov Exnéav v 30"
Semrepfpiov 2005 kon 31" Askepfpiov 2004 givar o¢ kKGTmOL:

Yrnérouro v 1" Iavovapiov 2004 214
Xprowonoinon mpoBreymg (131)
Emmpoctem Ipoheym 10
Yrérowro Ty 31" Askepppiov 2004 923
Emmpoceteg mpoAdyerc meptddov 113
Yréhouto Ty 30" XerrrepBpiov 2005 206

14. TTPOKATABOAEZX KAI AOIIIEX ATTAITHXEIX:

O1 pokaTafoAéc Kot AOUTES AmaNTGELG avaAoVTOL G EENG:

30/9/2005 31/12/2004

OeTIKEG OVOTPOCAPLOYES TIULDV 1.952 578
[Ipokataforéc yio ayopd amobepdTmv 1.361 973
[TpoxoatafAntéot Kot TOPUKPATOVUEVOL POPOL 283 283
AgdovAevpéva €600 201 117
[TpomAnpopéva £€oda 108 10
[Tpokatafolréc ent amodocel AoyaplosLoD 64 20
Advelo Ko TpooakatoforéG TPOSMTIKOD 94 111
Aowmd 83 84
T ovoro 4.146 2.176
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XHMEIQXEIX XTIX ENAIAMEZEY OIKONOMIKEX
KATAXTAXEIX THX 30 XEITEMBPIOY 2005

(To Tocd og GAOVG TOV TIVAKES KAl TIG CNUELDCELS Eival og (1Addeg Evpd, ektdg av avapépetal

SLPOopETIKA)

15. T'NQXTOIIOIHXEIX XYNAEAEMENQN MEPQN:

i)

20vallayés ue covoedeuEva uépn:

J\exans

H NEXANS EM\Gg givon Buyatpucn tng Nexans Participations S.A. 1 omoio koTéyel TO
71,7% tov petoykov kepaiaiov. H pntpikn etanpeio tov Opihov Nexans eivar 1 Nexans
France S.A. pe €6pa ™ T'aAdio (ITapiot). Agv vapyovv didot facikoi péToyot, ol omoiot

KATEYOLV GNUOVTIKO LEPOG TOV HETOYIKOV Kepaiaiov Tng Nexans EALGC A.E.

Ta vrorowno Tov Aoyoplacudv pe cvvdedepéveg (Etapeiec tov Opilov Nexans) éxovv
¢ KOTOOL:

30-Xen-05 31-Aek-04
Anatiocels and:
Nexans Ireland 43 796
Nexans Logistic 0 91
Nexans Italia 13 437
Nexans France 4 280
Nexans Deutshchland 0
Nexans Suisse 9
69 1.609
30-Xem-05 31-Ack-04
Yroypedoeig mpog:
Nexans France 1.161 1.078
Nexans France HVBG 573 1.085
SCCC 2.596 1.807
Nexans Italia 106 96
Nexans Wires 285 110
Nexans UK 53 163
Nexans Deutshchland 118 30
Nexans Benelux 0 388
Nexans Norway 26 26
Nexans Interface 26 0
Opticable 8 0
Girm 1 1
4.953 4.784

Ot ovvodlayéc pe Tic ovvdedeuévec etoupeieg yioo v mepiodo mov éinée v 30"
YemtepPpiov 2005 kabbdg ko yioo v ypnon mov éinée v 31" Aegkepppiov 2004
avaAvovTol o¢ eENG:
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YHMEIQXEIX XTIX ENAIAMEZEY OIKONOMIKEX

KATAXTAXEIX THX 30 ZEIITEMBPIOY 2005

(To Tocd og GAOVG TOV TIVAKES KAl TIG CNUELDCELS Eival og (1Addeg Evpd, ektdg av avapépetal

SLPOopETIKA)

AmoBépata, A’ VAeS KOL

OVOLOGLPO:
Nexans Ireland

Nexans Logistic

Nexans Italia
Nexans France

Nexans Deutshchland

J\exans

HolMjogis TPpog cuvoedepéveg

eTOLPEiEG
30-Xenm-05 31-Aek-04
1.612 1.901
119 454
999 1.376
528 16
235 0
3.493 3.747

MoAiloeig Tpog cvvoedepéveg
gTalpeieg

30-Xem-05 31-Ack-04

Epmopwkéc vanpecieg:
Nexans France

Nexans Deutshchland
Nexans Suisse

Wo o
S|lWw N W

Ayopéc amd cvvOEdEPEVES

Amo0épata, A’ Vheg KL
A IYOTQI IR

Nexans France
Nexans France HVBG
SCCC

Nexans Italia

Nexans Wires

Nexans UK

Nexans Deutshchland
Nexans Benelux
Nexans Iletisim
Nexans Interface
Opticable

TLM

ETOLPELEG
30-Xen-05 31-Aek-04

3314 6.468
1.982 2.138
13.762 16.316
484 436
712 809
84 267
204 31
-5 787
17 0
26 0
9 13
0 160
20.589 27.425




NEXANS EAAAX A.B.E. .f\(e Xans

XHMEIQXEIX XTIX ENAIAMEZEY OIKONOMIKEX
KATAXTAXEIX THX 30 XEITEMBPIOY 2005

(To mocd og GAOVG TOV TIVAKES KAl TIG CNUELDCELS Eivar o (1Addeg Evpd, ektdg av avapépetan
SLPOopETIKA)

Ayopéc amé ovvoedenéveg

gTonpeieg
30-Xen-05 31-Aek-04
Epmopwéc vanpeoieg:
Nexans France 1.161 1.791
Nexans France HVBG 231 1.287
Girm 12 6
1.404 3.084

Ol TOACEIG KOl Ol TOPOYN VANPECIDV TPOG TIC GLUVOEdENEVES eToupeieg yivovial o€
Kavovikég TIéG ayopds. Ta avorytd vmoroma téhovg ypnoews eivar yopic eEacpolioelg
KoL 1 TakTomoinoT yiveton og uetpntd. Agv £xovv mopaoyebel 1 Anebei eyyonoelg yio Tic
nopandve omartioels. o v nepiodo mov éhnée v 30" ZenteuPpiov 2005, n Etorpeia

dev éyel oynuoartiost TpoPreymn Yo emoEAielec M omoia vo oyetileTol pe mOod TOL
opeihovtan amd cuvdedepéves eTanpeies.

ii) Auoifés o10tknTIKAY 6TEAEXDV:

Ot apoiBéc Tav dokntikdv otedexdv g Etonpeiog yio v nepiodo mov édnée v 30"
YemtepBpiov 2005 kobhg kar yio TV yphon mov Ednée v 31" AskepBpiov 2004 £xovv wg

egiig:

31/12/2004
BpoyumpdBeoyiec mapoyés mposwmikon 165 230
Epyodotiég e16popécg 4 5
20voho apotpav wov KoTafr0nkay g S10UKNTIKG oTEAE)YM 169 235

16. XPHMATIKA AIAGEXIMA:

Ta ypnuatucd Stbécyo, avardovtor g KAaTmOL:

30/9/2005 31/12/2004

Tapelo 18 -
Kataféoeig oyemg oe Evpod 2.775 963
Koatabéoeilg Oyemg og EEvo voucpa 302 740

3.077 1.703
XYvoro 3.095 1.703
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NEXANS EAAAX A.B.E. .f\(e Xans

YHMEIQXEIX XTIX ENAIAMEZEY OIKONOMIKEX

KATAXTAXEIX THX 30 ZEIITEMBPIOY 2005

(To Tocd og GAOVG TOV TIVAKES KAl TIG CNUELDCELS Eival og (1Addeg Evpd, ektdg av avapépetal
SLPOopETIKA)

17.

18.

O1 kotabéoelc ot Tpameleg TokilovTol pe Kopovoueve nttoxia Tov Poacifoviot ota unviaio
emrokia Kotabéoemv tpaneldv. Ta £6000 amd TOKOVS amd KATaOECEL OYEMS Kot TPODEGLinG
o€ Tpdmelec AoyloTtiKomolovvtal Le TV UEBodo tov dedovievpévon kat aviAbay ce € 23 yia
™mv mepiodo mov €Anée v 30" ZenteuPpiov 2005 (€ 10 ywa tnv mepiodo mov édnée v 30"
YentepPpiov 2004) xou mepthapfavovior oto kabapd ypnuatookovopkd £codo/(€Eodar)
OTIV GUVIULEVT KOTAGTOGCT) OTOTEAEGUATOV.

METOXIKO KE®AAAIO:

Tnv 30" ZenteuPpiov 2005, to petoyikd kepdiowo e Etoupeioc avepyodtav o € 7.666 kot
amoteAgiton omd 6.132.500 kowvég ovopaotikég petoyésg aiog € 1,25 n kabe pio.

TAKTIKO, A®OPOAOT'HTA KAI EIAIKA AIIOOGEMATIKA:

To TaKTiKd, apopoAdyNTa Kot EW0IKAE amoepatiKd avaAHovTol OTWOG ToPIKATO:

30/9/2005 31/12/2004

Taxtd AmoBepatico 1.597 1.597

A@opordynTa Kol EIKOG PoporoynHivia
amofepoTiKd 237 237

A@opordynta amofellatikd e101KOV daTdEemv
VOL®V Kot AOd E101KA:

N 1892/1990 (ApBpo 23B) 3.291 3.291
N 2601/1998 2.863 2.863
-Aowé 1.124 1.124

7278 7278
T 6voho 9.112 9.112

Taxktiké AmoBgpatiks: Zopeova pe v EAAnvia) eumopic) vopobecio, ol etaupeieg
VIOYPEOVVTOL, OO TaL KEPAM TNG XPNoNG, VA oynuaticovy 10 5% cav TakTikd amofepaticd
UEYPIC OTOL AVTO PTAGEL TO €val TPITO TOV KATABANUEVOD HETOYIKOD TOLG Kepoiaiov. Katd
v ddpkela TS CmNG TG ETAUPEING OTOYOPEVETOL 1] SLOVOLT TOV TAKTIKOD OtofEATIKOD.

Agoporoynta kot Ewdwikodg DPoporoyndivra AmoOgpotikd: To amobepoatikd amod
AmOAAOCGOUEVD, TNG (POoporoyiag €0000 kol To amobepaticd @opoioynBévta kat’ 01K
TpOMO  APOpPolV 6000 amd TOKOLG KOl TMANCEL; CULUUETOYDV Un EWCNYUEVOV OTO
XPNUOTIOTAPIO ETOPEIDYV KOl TO, OTolo, €lval U QOPOAOYNOIa 1 €xEL Yivel TapaKpdTnoN
eopov otnv mnyn. [lépav tev tuxdV TpomAnpwOiviov @opmv Ta amobepatikd ovtd
VITOKEWVTOL GE POPOAOYNOT| OTNV TEPITTOOT SIVOUNG TOLC. TNV Tapovsa edon 1 Etoupeio
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YHMEIQXEIX XTIX ENAIAMEZEY OIKONOMIKEX
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SLPOopETIKA)

19.

20.

dev €yel mpdbeon va Swveipel To cLYKEKPWEVH amobeuaTikG Kol ®G €K TOVTOV Ogv
AoyloTikomomOnkay ot oeTIKol avafordopevotl popoL.

A@oporoynTa AToOERATIKG EOIKOV S10TAEE®V VOU®V Ko AOLTd E101KG aTo0EpaTIKG ¢
Ta apopordynTa 0mofepatiKd 0IKOV S10TAEEDY VOL®Y aPopovV U dlaveundévta képom ta
onoio, amaAAdccovTaL NG Poporoyios PAcel 0KV SOTAEEMY AvVOTTLEKOY VOL®V (VIO
™V TpobmdOeon O6TL VLA PYOoLVV EMAPKT KEPON Yo TO SYNUATICUO Tovg). Ta amobepatikd ovtd
aQOPOLY KOTA KOPLo AdYo emevdvcelg kol dgv dwavépovtat. [o ta amobepatikd avtd dev
&yovv AoyloticomomBel avaPaiidpevol popot.

MEPIXMATA:

Youpova pe Tic dwtdEelg ™C eEMANVIKAG eumopikng vopobeciog, ov etaipeieg givon
VIOYPEMUEVES VA OLoVELOVY KAOE £T0C TPADTO péPIoUA OV avTIGTOLXEL TOVAG)IGTOV 6TO 35%
TOV KEPOMV LETH POPOV KoL LETC, TOV GYNUATIGUO TOV KOTO VOO TOKTIKOD 0tofepatiko, 1
KOTQ €AIYI0TO, TOGO 7OV AVTOVOKAG TO 6% TOL KaTAPANUEVOL ULETOXIKOD KePOAoiov,
omotodMmote oo To 6v0 givar peyaivtepo. H pun dwvoun pepiopartog telel vid v £ykpion
TOV GLVOAOVL TV UeTOX®V TN Etanpeiac. H ehAnvikn epmopikn| vopoBecio emiong amottel va
TANPOVVTOL GUYKEKPIUEVES TPODTODEGELS Y100 TNV VO UEPIGUATOG, Ol OTOIEC EYOVV MG
eciic:
(a) Amayopevetal 1 Oovoun HePICUOTOC OTOVC HETOYOVLS €dv 1 koboapn Bfom g
gropeiag, Ommg epeaviletal oTtov 160A0YIoUO UETE omd avT TV dlovoun eivot
piKpoTEPT 0o T 1010 KEPAANLO TAEOV T®V UT) SLOVEUOUEVDV ATODEUATIKMV.

(B) Amayopebetor 1 davoun LePICUATOG GTOVG LETOXOVG GV TO avaTOSPESTO LITOAOITO
TV 5000V TPMOTNG eyKATAGTOONS Elval UEYOADTEPO Omd TO, £KTOKTO OTOOEUATIKA
GULV TO VTOAOITO KEPOADV €1 VEO.

AITIOZHMIQXEIX ITPOXQIIIKOY AOI'Q AIIOXQPHXHX:

(@) Kpatika Acpoiietikg Ilpoypauuara: Ov giopopés ¢ Etoupeiog mpog to
acQaAoTIKG Tapein yio v mepiodo mov énge v 30" ZemteuPpiov 2005
katayopiinkav ota €£oda Ko avibay og € 1075 (€ 997 ywo v mtepiodo mov €Anée
v 30" ZentepBpiov 2004).

B) Amolnuiowen mpoocwmikod Adoyw amoyapnons: ZOUEoVE e TIG OWTAEES TNg
EXmvikrg epyatikig vopoBeciag ot gpyalduevor dikarovvtar omolnuimon otnv
TEPIMTOOTN OTOAVONG 1 GVLVTAELOOOTNONG TOVG, TO VYOS TNG OMOING TOIKIAEL AvAAOYOL
pe tov pefd, ta €n vanpecsiog kol tov Tpdmo NG amoywpnong (amodivon 1
ouvta&lodotnon) Tov epyalopévov. YTAAANAOL TOL TOPOLTOVVIOL 1 GTOAVOVTIOL
arttoloynuéva dev dukorovvral amolnpionon. H minpotéa arolnuinon oe mepintmon
ovvta&lodotnong 1eovtar pe to 40% g amolnuioong mwov Ba frav TAnpwTén o€
nepinton avaitiog omdivong. v EALGde, cOUP@VE e TNV TOTIKT TPUKTIKY], QVTA
TO TPOYPALUATO OEV YPTLATOSOTOVVINL KOl GUVIGTOVV TPOYPAUHOTO KAHOoPIoUEVMV
nmapoywv (defined benefit plans) coppwva pe to AAIT 19. H Etoupeia ypedvel ota
amoteléopata Yo, 0ed0VAEVIEVEG TTOPOYEG oE KAOE mepiodo pe aviioToymn avénon
Mg oLVTa&l0d0TIKNG VIOYPEMONG. Ot TANPOUES TAPOYDV OV SEVEPYOVVTOL GTOVG
oVVTOELOS0TOVEVOLS KABE TTEPI000 YPEDVOVTOL EVAVTL OVTNG TNG VITOYPEWCNC.

H «xivnon ¢ xoBapng vmoypé®ong GTOVC GUVNUUEVOVG LGOAOYICHOUS £XEL OC
aKoAovbog:
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30/9/2005 31/12/2004

KaOapn vroypiwon évaping yprong (6rwg

dnpoocievdnke mpoyevéotepa) 2874 4160
Aoy Aoy1oTIKNG apyNG 350 350
Néo vrolouro kabapic vroypémeng Evaping

xpiong 3.224 4.510

[Mpaypotikég Tapoyés mov KatafAnnkay arnd mv

etanpeia (249) (1.639)
E&oda avayvopiopéva oty KoTdotoo

amoteleopdTov (Enueioon 4) 196 353
Ka8op1 vroypéwon téhovg ypiiong 3.171 3.224

Ot vroypedoelg g Etaipelog mov amoppéovv amd v vroypéworn Tng vo katoPdiet
amolnumoelg A0y cuvta&lodoTnong TPosIHOPIoTKAY HECH OVOAOYICTIKAV LEAETOV Omd
aveEaptntn etarpeio dEBVAS avayvOPIGHEVOY avaA0YIoTOV. Ol AETTOUEPELEC KOt Ol BOCTKEC
vroBéoelg e avaroyloTikic uedétg v 31" Askepfpiov 2004 (o1 omoieg ypnoiponomdnkoy
KoLy TV ektipnon mg vroypémong g 30™ Zenteuppiov 2005) éxovv og KaTmOL:

30/9/2005 31/12/2004

Hopovoa a&io pun xpPNULOTOS0TOVHEV®Y VITOYPEDCEDV 3.664 3.354
Mn avayvopllopeveg avoroyloTikég Inuiég (493) (130)
KaBap1) vroyxpémon 6Tov 16oroyiond 3.171 3.224

ZvoTaTIKA TOV KaOapov TEPLodiko KOGTOVG

ovvtagloddTnong:

Koéotog vanpeoiag 127 141
XPNULATOOKOVOUIKO KOGTOG 69 212
Avayvapion avaroylioTikeov {npiov 0 0
Kavovikn ypéwon ota anotedécpoto 196 353
Ipdobeto KOGTOC EMTAEOV TTOPOYDV 93 376
XuvoMKi] YPEMOT) 6T OTOTEAECNTO. 289 729

ZUpQOVIK VTOYPEDCEOV TAPOYDV:

KoaBapn vroypéwon Evapéng meptodov 3.224 4.510
Koéotog vanpeoiag 127 141
XPNUOTOOIKOVOUIKO KOGTOG 69 212
[IAnpwbeiceg mapoyég (342) (2.015)
[Ipdoheto KOGTOC EMMALOV TOPOYDV 93 376
Hapovca a&ia Tng vroypi®ong TEAovg TEPLOSGOV 3.171 3.224

Baowég vroOéoerc:

[Ipoe&opAnTikd emitdKlo 5,25%
[Tocootd avénong apopov 2,95%
Avénon delktn TILOV KATAVOADTN 1,75%

To emmpocheto KOGTOG TOV CLUTANPOUATIKOV TopPoYdV oxetiletar pe mopoyég mov
Tnponkay ce vIEAA)AoVg 01 omoiol amoAvOnKav oTo TACICIL €VOC TPOYPAUUNTOS
avadopyavmong g Etaipeiog mov ohokinpodnke Kotd 10 HEYOADTEPO UEPOG TOV KOTH TNV
ypnon 2004. Ta mepiocoTepo amd To EMOOUATO VT OgV MTAV OVOLEVOLEVO GTO, TAUICLOL
0VTOD TOL TPOYPAUUATOC KOl GUVERTMG Ol EMTPOCHETEG TANPOUES TAPOYDV TAEOV TV
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VIOPYOVTOV amoDEUATIKOY OVTIUETOTIOTAKOY ¢ TPochem ocvvta&lodotiky ypémon. Ot
KotaPoréc Tov Eyvay yia v epiodo mov EAnée tnv 30" ZenteuPpiov 2005 oviibe ot € 342
(€ 2.015 ywo v ypron mov EAnée v 31 Aekepfpiov 2004).

21. MAPAT'QI'A XPHMATOOIKONOMIKA ITPOIONTA
Yoppacsig Tpobeopakig ayopds Kol TAOM|G61S GLVUALAYRATOG

H Etaipeio ovvantel copPdoelg mpobecpokng ayopds Kot mTOANGCTG GUVOAAAYLOTOS, Yo TV
KEALYNM TOV CLVOALXYHOTIKOD KIVOUVOU OO EI0TPAEELS ATOITNOEWDV KAl TANPOUEG TPOUNOeLTDV
oe &va vopiopata. Ot cupPacelg ovtée, €xovv ddpopeg nuepounvieg Anceme, avaioya pe mv
nuepounvio g avapevopevng eiortpaéng N mAnpoung. H amotipnon tov avoytov Bécewv g
Etoupeiog katd v 30" Zentepppiov 2005 kor v 31" Aegkepppiov 2004 givor wg kGtod:

30 Zentepppiov 2005
IMoco Twn
Avyopa/ npoayopas/ npoayopag/ Tpéyovca Képdog/(Zmpia)
Nouopa Hoinoen (rpomdinong) (mTpomdAincg) Twn AmoTtipnong
USD Avyopd 165 132 136 4
USD IMoinon (140) (116) (116) 0
GBP IToinon (1.640) (2.263) (2.392) (129)
2voio (2.247) (2.372) (125)
31 Aekepppiov 2005
océ Twn
Avyopa/ npoayopac/ npoayopdc/ Tpérovoca Képdog/(Znpia)
Nomopa IHoion (mpomrdinong) (mpomdinong) Twn AmoTtipnong
USD Avyopa 630 485 461 (24)
GBP [MoAnon (2.800) (4.023) (3.932) 91
XHvolro (3.538) (3.471) 67
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Yoppdaoceic TpodeosploKis ayopag Kol TAOAMGNS HETAAAOV

H Etapeio cuvamter copPdoelg mpofesuiokng oyoplc Kot ToAnong UETOAA@V (yoAkol Kot
OAOVUIVIOD), YioL TNV KEAAVYT TOV KIVOOUVOL Ao TG SIOKVUAVGELG TNG TUAG TOV AVAOTEP®D UETOAAMV.
Ot ovpPaoelg avtég, &govv dapopeg MUepounvieg ANEemg, aviloyo HE TNV mpepounvio g
OVOLLEVOLLEVIIC aYOPAs TV &V AOY® petdAlwv. H amotipunom tov avorytdv 0écewv g Etapeiog
kotd v 30" Zemrepfpiov 2005 ko v 31" Agkepfpiov 2004 givar og KAT®OL:

30 ZemrrepBpiou 2005
Ty
Ayopd/ Mocotra npoayophs/  Tpéyovoa Képdog/(Znpia)
Métarho Moinon (Tévor) (nportcdInong) Tym Amotipnong
Xolucdg Ayopd 1.650 4211 5.103 892
Alovpivio IoAnon (175) (295) (268) 27
2 hvoro 3.916 4.835 919
31 Aekepppiou 2005
Ty
Ayopd/ IMocomTa apoayopds/  Tpéyovco Képdog/(Znpia)
Métodro Moinon (tévor) (Tpot®dAnoNC) Ty Amotipnong
XoAkog [doAnom (350) (860) (840) 20
Alovpivio Ayopb 125 171 180 9
X0volo (689) (660) 29

Ta avotépom KEPON omoTiunoemy Kobmg Kol To Tpaypoatomombévia anoteréouato cupPfdoemy
oyopdc Kol TOANONG UETAAL®Y TOV KAEIVOLV, KOTOY®POVVTOL 6TO KOGTOC TOANOEVT®MY dEdOEVOD
0Tl 6T0 KOGTOC TOANOEVTOV KOTOYWPEITOL KOL TO KOGTOG 0yopdic TPOTMV VAMY, £VOVTL TOV 0TOImV
GUVATTOVTOL TO TOPAYDYO LETAAA®DV.
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22. ITIPOBAEYEIX

(o) H mpoPAéyelc yo eKMTOOEIS TOANCE®Y KOl OWOPEAV TPOIOVI®V 0aPOPOVY CLUPOTIKA
KaOOPIoUEVEG EKTTMGELG 01 0Toieg Tapéyovial 6Tovg merdteg ¢ Etaipeiag. Ot mpofréyelg
avtég vroloyifovtor pe Pdon TG TOANCES GTOVG MEAATEG YO TOVG OTOIOVG LEAPYEL M

23.

Ot mpoPréyel yua v e€dpunvn mepiodo mov éanée v 30" Zemtepfpiov 2005 kot v 31"

Agxepppiov 2004 avolvovral og eENc:

TpoPAéyels yioL eKTTCEL TIANGEWDV KoL SWPERV

TPOIOVTOV ()

TpofAéyerg yio mowvucés pritpeg

Aoutég mpoPALyels
20voA0

J\exans

30/9/2005  31/12/2004
1.243 1.301

140 135

90 65

1473 1.501

GUUPATIKN VTTOYPEMOT TAPOYNG EITE EKTTOCEWDV 1) OWPEAV TPOIOVIMV.

H xivnon tov npoPréyemv v 30" ZentepPpiov 2005 &xel og katmOL:

Ynolouro Xpnowonoinon  Yaérouro
31/12/2004  TIpooOrkeg Mpopreyng 30/9/2005
TpoPAéyelg Yo, eKTTOGELS TOANGEDVY Kot dmpedy
TPOIOVTI®V 1.301 458 (516) 1.243
TIpoPAdyerg Yo movikég prTpeg 135 61 (56) 140
Aoutég mpoPAyelg 65 74 (49) 90
Xhvoho 1.501 593 (621) 1.473
EMIIOPIKEYX YIIOXPEQXEIX:
O1 gUmOPIKEG VITOYPEMGELS OVAADOVTOL O KATWOL:
30/9/2005 31/12/2004
[TpounBevtég ecmTeptcon 7.943 4.043
[TpounBevtéc eEmTepcon 9.342 9.074
Yvvoho 17.285 13.117
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24. BPAXYIIPOGEXMA AANEIA:
i) Bpayvrpobscun ypnuotoootnen Nexans France

25.

To obvoho 10 avoiytod vmoloimov Tov Ppayvapddecpov daveispod v 30"
Yemtepppiov 2005 avépyetor og € 15.000, evd v 31" Agkepppiov 2004 ftav € 14.500.
Apopd v BpayvrpdBeoun ypnuoatodotnen oe Evpd and v Nexans France 1 omoia
elvar minpwtéa o€ d0oelg £0¢ Tov MdpTtio Tov 2006.

ii) Aowra fpoyvrpobscua daveia

H Etapeio datnpel mototikd opla pe tpaneleg suvorkon vyovg € 17.000. Mépog
TOV 0pi®V OVTOV Ypnoltonoteitar and v Etapeia katd v Sidpkeia g ypoemc.
To vdrowo tov Ppoyvpddecpov Tpomelikod daveiopon v 30" Zentepfpiov 2005
avépyeton og € 1.636, evd v 31" Aekeufpiov 2004 Hav undév.

To ovvoiro tov Bpayvrpdbesov davelspol eival ekepacuévo oe Evpm.

To péco otabukd emtoxio v Bpoyvrpddecumv daveiov v 30" ZenteuPpiov 2005
Nrav 3.5% (3.1% v 31" AekeuPpiov 2004).

O t6K0¢ TV Bpayvrpodicumy daveimv v 30" Zentepfpiov 2005 avirde cuvolikd ce
€ 419 (€ 337 v 30" ZentepPpiov 2004) ko cvpmeptlappavetar ota ££0da TOKOV 6TV
EMGUVONTOUEVT] KOTAGTOOT] OTOTEAEGUATMV

AEAOYAEYMENEX KAI AOIIIEX BPAXYIIPOOEXMEY YIIOXPEQXEIX:

To 0G0 mov amekoVILETOL GTOV EMGUVATTOUEVO IGOAOYIGHO OVOAVETAL MG KATMOL:

30/9/2005 31/12/2004

Agdovievpévor Tokot 65 215
Ipoxataforéc [elatmv 25 75
DOpot, TNV POPOL EIGOINUATOG, TANPOTEOL 267 364
AcQaMOTIKEG ELGQPOPES TANPWOTEEG 187 323
Agdovievpéva ££oda 823 189
AT080Y£EC TPOCHOTIKOD TANPWOTEES 279 271
ApvnTiKég avamTpOCaPLOYES TILDV 879 725
Mepicpato TAnpotéa 44 55
[Mototéc Avdpopot 9 32
Ao 773 16
Xvolro 3.351 2.265

35



NEXANS EAAAX A.B.E. .[\f-e Xans

YHMEIQXEIX XTIX ENAIAMEZEY OIKONOMIKEX
KATAXTAXEIX THX 30 ZEIITEMBPIOY 2005
(To Tocd og GAOVG TOV TIVAKES KAl TIG CNUELDCELS Eival og (1Addeg Evpd, ektdg av avapépetal

SLPOopETIKA)

26.

ATAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

(@

(i)

(iii)

Yuykévrpoon Ihistotikov Kiwvovvov: H Etaipeio mpaypotomotel onpoviikd pépog
TV Toincedv e tpog v AEH (23,1% 1oV GUVOMK®OV TOAGEMV TOV EVVEAUTVOL
2005 oamoterovv moAoelg mpog v AEH), evd 10 20,6% TOV gumOpKOV
anothoemv katd v 30" Zentepfpiov 2005 agpopovoay v AEH. Avagpopikd pe tig
Aowmég eumopikég amouthoelg, 1 Etoipeloa dev €yel onpoviiky ovyKEVIpOON
TOTOTIKOD KIvOOVOV Gg KATOoLo amd To GUUPAALOLEVA, LE AVTOV, PHEPN.

H péyom ékbeon oe motmtikd kivovuvo avtovakidtolr omnd 1o VWog tov kdébe
oTolyelov  TOL  EVEPYNTIKOV,  GULUTEPIAOUPOVOUEVOY TV TOPAYDY®V
PN LOTOOIKOVOLK®Y TTPOTOVIMV.

Ocov agpopd ta mapdywya ypnuotootkovorkd tpoiovra, n Etapeio mapakorovdel
TIG B€0€1g TOV, TNV MOTOTIKN KATATOEN TOV OVTICUUBOAAOUEVOY KOl TO VYOG TV
ocupPolaionv Tov cuvattel pe kdbe Evov amd avTovg.

H moltwn g Etaupeiog etvon va cuvantel cupforata Le HEPN OV TKOVOTOLOVV
VYNAG KPUTAPLY, EVO, AOUPAVOVTOC VITOYN TO LYNAO Eminedo NG TOTOTIKNG
a&lomiotiog Tov avtiovuPorlopévav, dev Bempel OTL amaLTEITOL 1] GOVOYT EVEXVPOV
ovppdosmv.

Evhoyn A&ia: Ta mocd mov epeavilovial 6Toug GUVNUUEVOVG IGOAOYIGHOVS Y10 TO
SwBEGIO, TIC OMOLTACELS KOl TIG BpayutpoBecues vIOYpeDOELS, Tpoceyyilovy Tig
avtioTotyeg 0A0YEG TOVG a&ieg Adym TG Bpayvrpdbeoung AENG tovg.

O1 ebhoyec adieg Tov mopaydymv Pacilovtol oe ayopaia amotiunon.

Kivouvog Emrtokiov ko Xvvorroypotikég Kivovveg: Ocov  agopd  Tig
HOoKPOTPODEGEG JAVEIOKES VITOYPEDGEIS, 1| Aloiknon mopokolovdel, o€ cuvveyn
Bdomn, TG SKLUGVOELS TOV GUVOAAOYUATIKGOV 1COTYIDV Kol TOV EMITOKI®V KOl
a&loroyel v avaykn Aqyne oxeTikav 0Ecewmv yio TNV avTioTdbuion Tov Kvohvav
OV ATOPPEOLY ATTO CVTES.

Ye owtd 10 TAIG10, GVVATTEL GUUPBOANIO TPOBEGLUOKNG OyOopac Kol TMOANCTS

GUVOALAYLOTOG («TTOPAy@Yoy) TPOKEWEVOD VO TEPLOPIGEL TNV £KTACT NG €kBeong
™G € SIKLUAVOELG IGOTILLADV.
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27.

28.

ENAEXOMENEX YIIOXPEQXEIX:

(o) Awootikég vToféoeis:

H Etopeio gumiéketon (umd tnv 1010TNTO. TOL EVAYOUEVOD KOl TOL EVAYOVIOG) OF
ddpopeg dkaoTIKEG LTOBECELS Kot d10d1KaGIEG EMAINTNGING OTO TAAIGLOL TNG KAVOVIKNG
Aertovpyiag . H Atoiknon kaBd¢ Kot ot vopikoi cOUBovAOL EKTIHOVV OTL Ol EKKPELELG
vobécelg avapévetor vo, 61evbetnlovv ypic oNUOVTIKEG OPVNTIKES EMOPACES OTNV
ypnuartoowovoukn 8éon g Etaipeiog, 1| ot anoteAéopota tng Agttovpyiog tne.

(B) Asopsgiosg:

(@

(i)

(iii)

Eyyoioec:

O Ouhog v 30" ZemteuPpiov 2005 &ixe TG TOPAKAT®O EVOENOUEVEG
VIOYPEDCELG:

o Eiye exddoel eyyunTikég EMOTOAEG KOANG EKTELEOT|G GLVOAIKOD VWOLG €
12.370.

o Eiye exdmoel eyyumtikég emoTorég TpokatafoAdy cuvolikol Hyoug € 1.784

o Eiye mopdoyel eyyonoels yuo. T GLUUETOYXN TNG O O1APOPOL Sy ®VIGUOVGS
vyoug € 1.908.

AEGNEVGELS 0TO AerTOVPYIKE obopata:

Tnv 30" ZenteuPpiov 2005 n Etapeio eiye mowideg coppovieg Asitovpyikng
picbmong mov apopohy TV evolkidon KTPIoV Kol UETOQOPIK®Y UECOV KOl
Myovv ce drbpopeg nuepounvieg £mc o 2009.

Ta eAdyroto pedovtikd mAnpotén robopato evoikioong BAcEL un aKLPOCIU®Y
ocvpporainv Aertovpykig picOwong v 30" Iovviov 2005 £xovv o¢ KaTwOL:

Ilocd
Evtog evig étoug 307
2-5 ém 312
Metd amd 5 étn 0

Yvvoro 619

Kepormokég deopevosic:

Tnv 30" ZentepPpiov 2005, n Etopeio dev eiye deoucdoelg yio kepolonakss
0o vaY e

METAT'ENEXTEPA I'ET'ONOTA:

Agv vdpyovv petayevéotepo g 30™ Zemtepfpiov 2005 yeyovdto to omoia 0o propodcov
VO EXNPEACOVY OVOLOIME TNV OIKOVOULKY 0661 1 T0 amOTEAEGLOTO TG ETALPEIRG YioL TV
gvvedunvn mepiodo mov €Anée v muepounvia avty, 1 yeyovota to onoia Oa Empene va
YVOGTOTONHOVV GTIG OIKOVOLIKEG KOTUGTAGELS.
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NEXANS EAAAX ABE
f\re Xans

ITAPAPTHMA I
IMINAKEZ ZYM®ONIAZ OIKONOMIKOQN KATAXTAXEQN METAZY
EAAHNIKQN AOTIZTIKON NPOTYIHOQN KAI AIIXIT

(OLra o mood ivan ek@paopéva og phades Evpd)

Tooloyiopog 1n Iavovapiov 2004

EAII Awgopa AIIXTI
ENEPTHTIKO
IMATTIO ENEPTHTIKO
ACOUATES OKIVITOTOWGES 147 (60) 87
Evodpoteg akivntomomoelg 8.286 5.951 14.237
ZOVOLo aKIVITOTTOI|GEMV 8.433 5.891 14.324
Moakponp60eopes Arontioelg
Awbéotueg mpog AN ENEVEVOELS 340 - 340
AOUEG LOKPOTPODEGHES OTTALTNGEL 3.886 3) 3.883
Avoporropevor Dopot Evepyntikon - 1411 1411
2X9voro paKpOTPOOECNOV UTATOEOV 4.226 1.408 5.634
XYvoro Taylov evepyNTIKOD 12.659 7.299 19.958
KYKAO®OPOYN ENEPI'HTIKO
AmoBépata 6.552 (2.877) 3.675
Eunopucés amontnoeg 29.296 776 30.072
TIpokatafolés ko Aowés amartioelg 952 1.907 2.859
Topayoyo - 282 282
AwbBéopo 1.251 - 1.251
2HvoLo KUKAO(QOPOVVTOG EVEPYNTIKOD 38.051 88 38.139
Metapatikoi Aoyapraopoi Evepynrikod 1.642 (1.642) -
XYNOAO ENEPTHTIKOY 52.352 5.745 58.097
HAGHTIKO
IATA KE®AAAIA
Metoywko Kepdrato 7.666 - 7.666
A0popd omd KS0GN LETOXDV VTEP TO APTIO 3.658 - 3.658
Taktikd, apoporodynTo Kot EW0KAE amodeoTikd 9.112 - 9.112
Amoteléopata €16 VEO - 5.361 5.361
TOvoro 16iev kKepaulaiov 20.436 5.361 25.797
IpoPréyeis yio Atolnuioon IIpocomrucon 4.160 350 4.510
Aowég ITpoPréyerg 380 524 904
2ZYvoro PaKPOTPOOECPUOV VTTOYPEDCEDV 4.540 874 5.414
BpayvapéOeopeg vroypedoseig
Eumnopucég vnoypedoelg 12.328 - 12.328
Tpameleg hoy/opoi Bpayvmp. Yroypedoemv 12.000 - 12.000
Aowuég PpayvmpdOeceg voypedoELg 2.086 472 2.558
ZOvoro vToypPEDCEMV 26.414 472 26.886
Metapatikoi Aoyapracpoi Iednriked 962 (962) -
XYNOAO MAGHTIKOY 52.352 5.745 58.097

O1 GUVOSEVTIKES CNUEIDGELS KOL TOL TOPAPTIHOLTO OTOTEAOVV OVOTOGTOGTO UEPOG TV OIKOVOLIK®DV KOTAGTAGEDV
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NEXANS EAAAX ABE
_f\fé XxXans

ITAPAPTHMA 1

IHMINAKEXZ XYM®OQNIAY OIKONOMIKOQN KATAXTAXEQN METAZY
EAAHNIKOQN AOT'IETIKOQN IMTPOTYIIOQN KAT AITXIT

(O)ra T oo civar ekppacpéiva og adeg Evpd)

Iooloyiopdg 1 Iavovapiov 2005

EAII Awo@opa ATIXTI
ENEPTHTIKO
ITATTIO ENEPTHTIKO
ACOUOTEG OKIVITOTOMGELG 125 39) 86
Evoopoteg akwvnromomoseig 9918 6.548 16.466
Z0V0LO OKIVI|TOTTOUCEMY 10.043 6.509 16.552
MoaxkpontpéBeopeg Amrontiicerg
A0OEcIES TPOG TOANGT EMEVIVGELG 340 - 340
Aowég pokpompOOECEG ATOUTHGELS 1.695 46 1.741
Avafoarropevol Popot Evepynrikov - 1.284 1.284
ZOVoro pOKPOTPOOECHOV ATHLTI|CEMY 2.035 1.330 3.365
ZOVOLO TAYLOV EVEPYNTIKOV 12.078 7.839 19.917
KYKAO®OPOYN ENEPITHTIKO
Amobépoata 11.542 (4.373) 7.169
Epmopkés oamartioeig 28.438 93) 28.345
IIpokataforég Kot AOUTEG ATOUTHGELG 622 1.554 2.176
Topdywyo - 96 96
Awbécpa 1.703 - 1.703
ZUVOL0 KUKAOPOPOVVTOG EVEPYNTIKOD 42.305 (2.816) 39.489
Metapatikoi Aoyoapraopoi Evepyntikov 705 (705) -
2YNOAO ENEPTHTIKOY 55.088 4.318 59.406
HOAGHTIKO
IAIA KE®AAAIA
Metoyiké Kepdhoro 7.666 - 7.666
Apopd amd £K00T HETOXDV VTEP TO APTIO 3.658 - 3.658
Awpopég avamnpooapuoyns - Exyopnynoeis Enevdvcemv 12 (12) -
Taxtikd, apopordynrta kot e131KE amodepatikd 9.112 - 9.112
AmoterécpoTo €16 VEO (205) 4.353 4.148
ZoHvoro W6imv keparainv 20.243 4.341 24.584
TIpoPréyeis yio Amolnpicoon Ipocmmikod 2.874 350 3.224
Aowtég [TpoPréyerg 1.874 (373) 1.501
ZOVOLO NOKPOTPOOECUMV VTOYPEDGEMV 4.748 (23) 4.725
Bpayvnp60copes vroypedosig
Epmopikéc vroypedoelg 13.117 - 13.117
Tpamneleg Aoy/cpoi Bpayvrp. Ymoypedoewv 14.500 - 14.500
DoHpot [Tinpotéot 215 - 215
Aowég BpayvmpdOeGLEG VIOYPEDCELS 1.120 1.145 2.265
ZOVOLO VTOYPEDCEDV 28.952 1.145 30.097
Merafatikoi Aoyopracpoi IHaOntikov 1.145 (1.145) -
ZYNOAO MAGHTIKOY 55.088 4.318 59.406

O1 GLVOSEVTIKEG CNUELDGELG KOl TOL TOPAPTHLATO ATOTEAOVV AVOTOGTOGTO HEPOG TOV OIKOVOUIKDOV KOTAGTAGEMV
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NEXANS EAAAX ABE

IMAPAPTHMA 1

MNINAKEX XYMOOQNIAY OIKONOMIKOQN KATAXTAZEQN METAZEY

EAAHNIKOQN AOTI'TETIKOQN IMPOTYIIQN KAT ATIXIT

(OLo o moca civan ekppoaopéva o iades Evpo)

Kvxhog epyacidv
Meiov: Kdotog moincewv

Miktd amoteléopato eKpeETdArevoNG

TIAéov: Alha é00000 EKIETAAAEVGTG

Xibvolro
Meiov:
"E&oda Sroiknong kot didbeong

Mepikd amoTeréopoTA EKPETALAEVOTG

Xpnpatootkovopikd écoda/é&oda

IIXéov 1 peiov: Extakto omoteléopato

KAOAPA AIIOTEAEEMATA XPHZEQY [TPO ®OPQN

Ddopot Ercodnpartog

KAGAPA KEPAH

f\rexans

Amoteréopora ypione - 31 Aekepppiov 2004

EAIT AwoQopd AIIXIT
76.945 (442) 76.503
(70.495) (99) (70.594)

6.450 (541) 5.909

4 36 40
6.454 (505) 5.949
(5.672) (440) (6.112)
782 (945) (163)
(194) (10 (204)
(579) 579 -
9 (376) (367)
(215) (141) (356)
(206) (517) (723)

O1 GLVOFEVTIKEG OTELDGELS KO TO TOPAPTHLLOTO OTOTEAODY AVOTOGTOGTO HEPOG TMV OUKOVOUIKOV KOTOGTAGEDV
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NEXANS EAAAX ABE

ITAPAPTHMA 1

HNINAKEX YYM®ONIAX OIKONOMIKON KATAXTAXEQN METAZY

EAAHNIKQN AOTI'TETIKQN MPOTYIIQN KAI AITXIT

(Ohu T Tood givor ek@pacpéve og uadeg Evpa)

Kvkhog epyacidv
Meiov: Kootog noroemv

MiKT@ 0TOTELEGPOTA EKPETAAAEVONG

T éov: AAAa 0000 EKPETAAAELONG

Xovoro
Meiov:
"E&oda droiknomng kot diébsong

Mepikd omotelécpoTa EKPETAALEVONG

Xpnuorootkovopikd £6oda/Eoda

T éov N peiov: Extakto amote éopato

KAOAPA AITIOTEAEZMATA XPHXEQX ITPO ®OPQN

Dopot Etcodnporog

KA®APA KEPAH

f\fexans

Anoteléopata ypiong - 30 Zentepfpiov 2004

EAIl Awgopa ATIXTI
57.399 (616) 56.783
(52.222) (94) (52.316)

5.177 (710) 4.467

2 - 2
5.179 (710) 4.469
(4.401) (167) (4.568)
778 877) 99)
(118) (53) 171
(380) 380 -
280 (550) (270)
(10) 300 290
270 (250) 20

O1 6VVOSEVTIKEG CTULEIDGELG KOl TOL TOPUPTHLATO ATOTEAOVY OVOTOCTAGTO UEPOG TMV OIKOVOHIKAOV KATUCTACEDMV
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NEXANS EAAAX ABE

ITAPAPTHMA 1

f\rexans

IMINAKEX LYMOOQNIAX JAION KE®AAAIOQON METAZY EAAHNIKQN AOT'IETIKOQN MPOTYIIQN KAT ATIXIT

(OLa o ToGa givan ek@paocpéva og piades Evpo)

TNINAKAYX IIPOSAPMOI QN THEZ KAGAPHE OEZHE ENAPEHE ITEPIOAOY

(01/01/2005 KAI 01/01/2004 ANTIETOIXA)

METAZY AOTIZTIKON NPOTYION (E.A.JL) KAT AIEONQN AOT'TETIKQN ITPOTYTIOQN (A.ALIL)

X9voro Idiov Kepalaiov, 6mmg siyav ancikoviodei coppova pe to ETAX

Eyypagés Ipocappoyig

Avayvopion avaroyotikdv npuav oty Kabapn ®éon g 01.01.2004 cvpova pe to AIIXIT 1
Avayvopion avaBorlOHeEvev GOporOYIKOY VIOXPEDCEDY / ATOITHOEDY

AVTIAOYIGHOG TOV ACOUOTOV OKWVNTOTOMGE®Y ToL dev avayvopifovtat pe Baon to ATTXIT
Apopd amooBécemv Aoy xpnooroinong meg @eéung Long yo mv andcPeon tov mayimv
KaOmG Kot avThoylopds g avamposappoyns g 31.12.2004

Awpopd amotipnons tev amobepdtov and v pébodo FIFO oty Mébodo Mécov Ztabpcon
Kootoug

Apopd omotipnong Tov Pacikol amofENaTos TV HETIAM®VY o€ 16Toptkh a&io KTHoNg
AVOyvOPLoT TOV TOPAYDYMV XPNHATOOIKOVO LKAV TPOLOVI®mV TNV £0Aoyn aio Toug
AVTIGTPOPT TANPOTE®V HEPIGHATOV XpTiONG

Aowmd

X OvVoLo TPOGAPIOYDOV

Enevdedvpévo keparoro katd ta Aiedviy Aoyretika Ipotvra

1/1/2005 1/1/2004
20.243 20.436
(350) (350)
1.284 1411
(39 (60)
5.350 4.753
(163) (195)
(1.788) (880)
96 282
- 491
(49) (90)
4.341 5.362
24.584 25.798

O1 GUVOBEVTIKEG CTLELDGELG KOL TOL TOPAPTIUATO ATOTELOVV OVATOCTAGTO HEPOG TMV OIKOVOLIKAV KOTUGTAGEMY
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NEXANS EAAAZ ABE
J\exans

ITAPAPTHMA 1
MINAKEX YYMO®ONIAY KAGAPOQN AITIOTEAEEMATON METAZY EAAHNIKOQN AOTIXETIKON MPOTYIIOQN KAI AITXTI

(O)Lo Ta mood eivan ek@Ppaopéva og radeg Evpo)

IMINAKAZX ITPOXAPMOI'QN KAGAPQN AITIOTEAEZMATON 30/09/2004 KAI 31/12/2004 ANTIZETOIXA
METAZY AOT'IETIKOQN NPOTYIIOQN (E.A.IL) KAI AIEONQN AOTIETIKQN ITPOTYIIOQN (A.AIL)

30/9/2004 31/12/2004
Képon petd pépov, 6mmg giyoav ansikovicdei coppova pe to EIAX 270 (206)
Eyypagég Ilposappoyng
Avayvopion avoBaAlOLEVOV QOPOLOYIKOV VTTOYPEDCEMY / ATOLTGEDV 300 (127)
AVTILOYIGHOG TOV OCOUATOV OKIVITOTOWGE®MV TToL dev avayvmpilovtat pe Bdon o AITXIT 18 21
Awpopd anocBécemv Ldyw ypnoytonoinong g meéiung Long yo v andcPeon Tov mayiov
KaBdG Ko avTIAOYIopOG ™G avarpocappoyng me 31.12.2004 460 610
Awgopd arotipnong tov armobepdtov omd my pébodo FIFO oty MéBodo Méoov Ztabukon
Kéotovug 73 32
Awpopd amotipmong Tov Pacikod anofépatog Tov HeTIA®V o€ 16Topik aio KTHoNG (875) (907)
AvVayvopion ToV Tapoydy®V XPNHUOTOOIKOVOUIKAY TPOOVI®V oty £ddoyn agia tovg (246) (186)
AVTIGTPOQT TANPOTEDV PEPIGUATOV YPHONG - -
Aowrd 20 40
XOvV0oLO TPOCAPROYADV (250) (517)
Képon petd popav, 6nmg ancikoviovrar copgmva pe ta AIIXTI 20 (723)

O1 GLVOBEVTIKEG GTULEIDGELS KOLL TOL TOPAPTILLALTO. OTOTEAOVV AVOTOGTAGTO UEPOG TV OIKOVOUIKDY KOTUGTAGEMV
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