PNexans

NEXANS EAAAX A.B.E.

OIKONOMIKEZ KATAXTAXEIX
THE 31" AEKEMBPIOY 2005
YYM®QNA ME TA AIEGNH ITPOTYTIA
XPHMATOOIKONOMIKHE IAHPO®OPHIHE
(ATTXTI)



IIpog tovg Metdyovg g Avavoung Etapeiog «NEXANS HELLAS ABE»

EKOEXH EAEI'XOY OPKOQTON EAETKTON AOTTEXTON

EAéyEape Tic cuvmupéveg Owovopukég Kataotdoeig g « NEXANS HELLAS ABE», tng etoupikig
yponong mov énée v 31" AekepPpiov 2005. H €vbdvn g oOvVIoEng TV OIKOVOUIKGOY
KataoTacemv Poapovel T dwoiknon g Etapiog. H dum pog evbovn meplopiletar ot dopdppoon
Kl TN SWTUTIOGN YVOUNG ENL TOV OIKOVOUIK®OV KATACTACEMVY, EOPUIMUEVNG GTOV dlevepynoévia
é\eyyo.

O éheyyog poc OSevepyndnke ovppwvo pe o EAAnvucd Eleyktikd Ilpotvma, mov eivon
gvappoviopéva pe ta Atebvr Eleyktikd Ipotoma. To [IpodTuma avtd amaitodv 10 6Yedlocrd Kot
TNV EKTELECT] TOL EAEYKTIKOD €PYOL KOTA TPOTO 7OV Vo, dtoc@oiilel €bhoyn PePfardtnta 411 O1
OIKOVOUIKEG KOTOOTACELS €ival amaAAAYUEVES amd OVCLMOEL; avakpifeleg kol moapaieiyelg. O
éleyyog mephappavel v e£€taom, o JELYHOTOANTTIKN PAOT|, OTOSEIKTIKOV GTOLEIV OV VO
ompilovv Ta TOGE KOl TIC TANPOPOPIEC TOV TEPIAAUPAVOVTOL GTI OKOVOUIKEG KataoTdoels. O
éleyyog emiong mepthapufavel v a&loAdyNoT TOV AOYICTIKOV apy®V oV aKoAovnonkav, tov
EKTIUNOEMV TNG dtoiknong ¢ Etaipiag kat, yevikodtepa, TG mopovciaong Tov dES0UEVOV OTIG
OIKOVOWIKEC KATAOTACELS, KaBMG Kat Ty aglohdynon ¢ cvvénelag g ExBeong tov Atotkntikon
SupuPoviiov pe TIC 0IKOVOUIKES KaTooTaoELS. [Tiotevovpe 0Tl 0 EAeyy0g TOL dievepynonke mopéyet

emopkn Paon yuo T Sopdpewon g EkBeong pog.

Kot ™ yvoun pog, ot Tpoava@epOUIEVES OTKOVOUIKEG KOTOOTAGELS ametkoviCovy axpifodikata Ty
owovopikn 8éon g Etarpiog katd tv 31" Aekepfpiov 2005, to anote éopoT TV EPYAGIOV TNG,
TIG HETAPOAEG TV 10IV KEPUAOI®V KOl TIG TOUEWNKES POEG TNG YPNoNG mov €Anée avty TNV
nuepopnvia, oopemva pe to Aebvr Ipdtona Xpnuatoowovoukng ITAnpopopnong, mov Exovv
viobemBel and v Evpondiki Eveon xoir to mepieydpevo g ‘Exbeong tov Atowmtikov
YvpPoviiov givar cuvenég pe Tig mpoavapepoueves Okovopikég Kataotaoerc.

Xopic va dlotumdvovpe eTQUAAEN OC TPOG TO GUUTEPUCUATE TOV EAEYXOV, EPIOTOVUE TNV
TPOCOYN GOG Ot onueimon 29 TOV 0IKOVOUIK®DY KATOOTACE®Y OTOL Tapovcotdlovtal, HETaED
AV, KOl Ol OVOLOPQOOCEL; TOV TPOTYOUUEVOV ONUOCIEVUEVOV EVOLUUECOV OLKOVOUIK®OV
KaTooTdoE®V TV TePddmv mov EAntav otic 31/3/2004, 31/3/2005 wor 30/9/2005. Onng
AVOQPEPETAL KoL TNV aVOTEP® onpeioon 29, o1 TPoavapepOUEVES EVOAIETEG KOTOGTAGELG ival
€KTOC TOL TEGIOV TOV TAKTIKOV LG EAEYXOV KOl GUVETMS OEV EKPEPOVIE OTOLAONTOTE YVOUT| €Tl
TOV KOVOLAM®OV 0VTOV TOV KOTOGTAGE®DV.

Abnva, 24 Defpovapiov 2006
(nuepopnvia apykng Ekbeong)

&
ABMva, 23 Maiov 2006
(nuepopnvia Tpocstfkng g Tpitng Taparyplpov)
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NEXANS EAAAX ABE
J\re Xans

KATAXTAXH AITIOTEAEXMATQN XPHXEQX
I'lA TH XPHZH 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2005
(OkLa to Tooa sivar ek@paopéva o€ Ladeg Evpd, ektég amd Ta otoryeio peToy®v)

1/1-31/12 1/1-31/12
TNUELDGELS 2005 2004
EXOAA:
KaBapéc moinoeg 88.134 76.503
Koéot0¢ todcemv (82.707) (70.594)
Mekt6 képoog 5.427 5.909
"E&oda d10iknong kot d1é0eong 6 (6.307) (6.112)
Ao £60d0/(£€0da) 189 40
XPp1MULOTOOIKOVOLLKA 5000 7 246 294
Xprnuatootkovoptkd £0da 7 (654) (690)
KoaBapd képdn/(Cnpieg) and cvuvarroyloticég
Stapopég (322) 192
KEPAH / (ZHMIEX) ITPO ®OPQN (1.421) 367)
DoHpoL 160N LOTOG 8 (869) (356)
KAGAPO KEPAOX / (ZHMIA) (2.290) (723)
Amod160pevo og:
Metdyoug TG eTOpEiog (2.290) (723)
Inpio ava petoyn (o€ Evpo)
Baowkd 0,370 0,120
Méoog 610 0pKég aprOpnos peToymv
Kowég Metayég 6.132.500 6.132.500

O1 GUVOSEVTIKEG ONUELDGELG KL TOL TOPAPTHLLOTO ATOTELOVY OVATOGTAGTO HEPOS TOV OUKOVOUKADY KATAGTACEMV




NEXANS EAAAX ABE
IXOAOI'TEMOX

I'IA TH XPHXH 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2005

SN\exans

(0o Ta mood givon ek@pacpéva og Iadeg Evpa, ekTéc av avapépeTar H10.90pETIKA)

ENEPI'HTIKO

Moxponp6Beopo evepynTiKo
Evooporta ndyo otoryeio
Aocopoto mhyo ctoyeio
Awbéoieg Tpog TOANCT ETEVOVGELS
Aowég pokpompdOec e anottioelg
AvapaAildpevol eOpot E1G0NLATOG

XYvoro pokpompoBecpov EvepyNTIKOD

Kvklopopoiv evepyntiko:
Amo0épato
Epmopucéc amartioeig
IIpoxataforés Ko AOUTES OmaLTGELS
Topaywyo
Xpnuatikd Stabéotpa

XYVOL0 KUKAO(POPOUHVTOG EVEPYNTIKOV

XYNOAO ENEPIHTIKOY

IATA KEDAAAIA KAI YIIOXPEQXEIX
To10. KEQAAULA ATTOOLOONEVO GTOVG PHETOYOVS
MeTtoyikd Keparato
Ynép o dptio
Taxtiko, apopordynta Kot £101Ké amofeLatikd
Képdn / (Znpieg) eg véov

XYvoro WiV kKeQulainv

Mokponp60eopeg voypeAceLS:
IIpoPréveis yio amolnpimon TpocOTIKOD
TIpoPréyelg

XHvoro POKPOTTPOOEG OV VTTOYPEDCEOV

Bpoyvrp60eopes vroypedoeis:
Eumopwcég vnoypedoeig
Bpayvnpdbecpo daveta
Dopor IAnpoTéot
Agdovhevpéveg kat Aoutég Bpayumpofesies VITOYPEMCELS

X9volro BpayvpoOcopmv vToPEOGEMY

XYNOAO YIHOXPEQXEQN KAI KAGAPHX OEXHX

31 Aekepppiov

31 Aekepppiov

Inperdoelg 2005 2004
9 16.984 16.466
10 646 86
11 0 340
148 476 1.741
8 463 1.284
18.569 19.917
12 7.260 7.169
13 27.841 28.345
14a 4.481 2.176
21 1.430 96
16 1.007 1.703
42.019 39.489
60.588 59.406
17 7.666 7.666
3.658 3.658
18 9.112 9.112
1.858 4.148
22.294 24.584
20 3.357 3.224
22 1.256 1.501
4.613 4.725
23 16.086 13.117
24 15.200 14.500
0 215
25 2.395 2.265
33.681 30.097
60.588 59.406

O1 GLVOBEVTIKEG GNUELMOELS KOLL TOL TOPAPTNLLOTO ATOTEAOVY AVOOOTOOTO HEPOG TOV OKOVOUKDY KOTUOTAGE®DY




NEXANS EAAAX ABE

KATAXTAXH METABOAQN JAIQN KE®AAAIQN
I'TA TH XPHZH 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2005

(OLo ta wood gival eKQpacpéva o€ Ladeg Evpa, ek1ég £Gv avagpEpeTan S10QOPETIKE)

I\exans

ToaxTko,
aQoporoYNTa,

Metoyiké Ynép to KO E01KE Amotéheona Xovolro

KEQGAar0 apTio omo0EnaTIKG £1¢ VEo Idiov Keparaiov
Ynérowro, 1 Lavovapiov 2005 7.666 3.658 9.112 4.148 24.584
Képdn ypficeng - - - (2.290) (2.290)
Mepiopata - - - 0 0
Ynorowro, 31 Ackepppiov 2005 7.666 3.658 9.112 1.858 22.294
KATAXTAXH METABOAQN IAIQON KE®AAAIQN
31 AEKEMBPIOY 2004
(OLro Ta Tood gival ekppacpéva og 1Mades Evp®, eKTog GV avapépeTar S10.00peTIKA)

ToxTko,
agpoporoynta,

Metoyko Ynép t0 KO E101KE Amotéleona Xvvoro

KEPGLOLO apTio 0mo0ENOTIKA €15 V€O Idiov Keporaiov
Ynérowro, 1 Lavovapiov 2004 (67wg
dnpocievOnke TpoyevéoTepa) 7.666 3.658 9.112 5.625 26.061
AXoyn Aoy1eTikng apyng * (263) (263)
Néo Yrnérowo, 1 Iavovapiov 2004 7.666 3.658 9.112 5.362 25.798
Képdn ypficeng - - - (723) (723)
Mepiopata - - - (491) (491)
Aowd 0
Ynérowro, 31 Agkepppiov 2004 7.666 3.658 9.112 4.148 24.584

* H aAdoyn Aoyotikng apyns apopd epappoyn tov AIIXIT 1, e&aipeon oxetikd pe to AAIT 19.
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O1 GUVOSEVTIKEG OTLEIDCELS KOLL TOL TOPAPTIHLLOTO ATOTELODY OVATOCTOGTO HEPOG TOV OLKOVOUIKDY KOTOAGTAGEDV




NEXANS EAAAX ABE N
KATAXTAXH TAMEIAKQN POQN exans
I'IA TH XPHXH 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2005

(Oha Ta mocd civan ek@pacpéva o€ y1adeg Evpd, ektég av avagépeTar d10.QpopeTiKd)

31 Aekepppiov 31 Aekepppiov

2005 2004
INHEIDGEL
Topgrokég poég amd AELTOVPYIKEG SPAGTNPLOTNTES
Képdn / (Znpiég) yprioewc mpo popmv (1.421) (367)
IMAéov / (Meiov) TIpocappoyég yuo:
AmocBéoelg 5 1.521 969
IpoPréyerg 381 1.326
SUVOAAOYLLOTIKEG SL0POPES 322 (192)
Amoteréopata (€6000,E£E000,KEPON Kot CNUEG) EMEVOVTIKNG
SpacTnploOT™TOG 7 (246) (294)
Xpewotikoi TOKoL kot cuvaen £€0da 7 602 477
(Képdn) / Znuiec amotipnong mapaydyoy (1.333) 186
Aertovpyko képoog / (Znpuia) mpo petafordv 100 KeQuAaiov
Kiviiong (174) 2.105
Meiwon / (abEnon) anobepdtwv (90) (3.497)
Meiwon / (awdénom) anortioewy (1.016) 4.706
(Meiwon) / avénon vroypedoemv (Thnv Tpaneldv) 3.144 452
Meiov:
Xpewotikoi TOKoL kot cuvaen £€0da KatofeBAnuéva (667) 407)
Kartapinbeices amolnpumoeig (344) (2.014)
Kartapepinuévor popot (263) (14)
Toperokég e16pois amd Aertovpyikég dopacTnploTNTES () 590 1.331
Taperokés poéc amd ETEVOVTIKEG OPUCTIPLOTITES:
Ayopd evoopatov kot DAV Toyimv TEPLOVCLOK®V GTOXEI®V (2.600) (3.195)
Ewonpa&elg and noricelg emevovcemy 472 0
Toxot elompoyBévteg 145 302
Mepiopata ewonpoydévia 0 14
Toperokég ekpotg Yro. emevovTIKEG dpasTnprotTnTeS (B) (1.983) (2.879)
Toperokég poég amd YPNUATOOIKOVOUIKES dPACTNPLOTTES
Ewonpa&erg and exdobévta / avainedévra davelo 700 2.500
Mepiopata TAnpwbévia 3) (500)
Toperokég EKPoES Yo PN ILATOOIKOVOIIKESG O PasTPLOTNTES (V) 697 2.000
KaBapi adénon / (peimon) 6ta Topetokd o10.0eotpd Ko 1codvvapa
(@)+(PB)+() (696) 452
Toperokd dSwwdéopa EvapEng mepréodov 1.703 1.251
Toperokd Swwdécipa MEng TEPL6d0v 16 1.007 1.703

O1 6VUVOSEVTIKEG OTUELDGELS KOl TOL TOPOPTHLLOTO ATOTEAOVV AVATOGTAGTO LEPOG TV OLKOVOULIK®Y KOTAGTAGEWDY
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1.

HEPII'PA®H EINIXEIPHXHX:

H etaipeio 10pOOnke 1o 1973 pe v enovopic MANOYAI EAAAY KAAQAIA AB.E. pe
EIlay®YN Kearaiov amd to eEmteptkd cvppmve pe to N.A. 2687/1953. Tnv 2.1.1991 pe
amoeacn Tov Ymovpyod Eumopiov eykpinke mn aAlayn g enovopiog g etoipeiog oe
AAKATEA KAAQAIA EAAAY AB.E. ko1 otig 14.11.2000 pe amd@aot tov Y purovpyol
Avdamntuéng eykpinke n ek véov arloyn g enwvouiag g etotpeiog o NEXANS EAAAY
A.B.E.

H Etapeior dpaotnplomoleitor otnv mopayoyn OAOV TV €8OV T®V KIA®SIOV Kol 7o
OCUYKEKPIUEVO TTOPAYEL KOADOIOL EVEPYELNS, YOUNANG, HEONG Kol LYNANG TdoNS, KoAmold
TNAETIKOVOVIOKE YEPTIVE 1] TAAGTIKA, KOOMG Kot YOUVOUS oy@yong YOAKOD, CAOLUIVIOL Kol
Kpopatov adovpviov. Eniong mapdyst kaAddd onTIKOV V@V Xepoainv kot voppuyiov.

H &3pa ¢ Etaipeiog Ppioketon oty AOnva, 0d6¢ Mecoyeiov 15, T.K. 11526, evd ta
Kevipikd ypageio. kor to Epyootdcio mapaywyng g Ppickovior oty Ayio Mapiva
DOOdTd0c. Bdoer tov Kataostotkod g Etapeiog n didpreia {omfg g eivar 67 ypovia
PYNG YEVOUEVNC amd TV VO ovotaot] TG (20.4.1973) kat Afjyet v 29.12.2039.

Ot petoyég g etoupeiog €ivol OVOUOGTIKEG KOl SLOTPOYUOTEDOVTIAL GTO XPNUATIOTIPLO
Abnvav arnd Tov Mdaptio Tov 1990.

H Nexans EALGG avrkel otov dieBvn dpho Nexans mov €yet £0pa to [apiot.

Méroyoc mietoynoiag eivon n F'oddikn Nexans Participations S.A. pe mocoot6 71,7%.

BAXH XYNTAEHX TQN OIKONOMIKOQN KATAXTAXEQN:

(a) Baon mpocromacios twv Owovouikeyv Kotactdoewv: Ot cuvnuuéveg TeMKég
OKOVOUIKES KOTOOTAGELS £(OVV CLVTOYTEL COUG®VO UE TNV OpYN TOL GTOPKOV
KOGTOVC, EKTOG OTO: () TO OIKOTEDN KOl TO KTIPIQ, T OTOla, KATH TNV NUEPOUNVIO, TNG
petafaong ota Awbviy ITlpétomo Xpnpotoowcovoukng ITAnpoeopnone (epeéng
AITXII), (1 Iavovapiov 2004), amotynOnkay 6T0 16TOPIKO KOGTOG KTNOEMS TOLG TAEOV
ovampocuppoydv tov N.2065/92 péypt v mupepounvic avty kot ovty 1 oio
YPNOOTOMONKE MG TEKUAPTO KOGTOG Kot TNV mpoavopepbeica nuepounvia, B) ta
TOPAy®YO YPNUOTOOIKOVOUIKA TPOTOVTa, T0, OToio, amoTindvtan og vAoyn aéio. Omwg
TEPULTEP® TEPLYPAPETAL TN Znueimon 2 (y), Ol CUVIUUEVEG OTKOVOUIKEG KOTOOTAGELG
&yovv cuvtoyBel yio TpdTn Qopd cvupva pe to. AIIXII, mov £yovv viobenOel and
v Evponaixn Evoon, epapuodlovtag 1o AIIXIT 1 «Ilpedm Egapuoyn tov Aebvov
[Mpotimov Xpnuatoowovoukng IIAnpoeopnoney pe nuepounvio petdfacng tm 1"
Iavovapiov 2004.

B) Karacratikés Owovouikés Karaordoerg: : H NEXANS EAAAY A.B.E. éog v 31

Agxepppiov 2004, mpovoe ta AoyioTtikd g PipAla Ko eToipale TIG OIKOVOUIKEG TNG
Kataotdoelg pe Paon tov EAAnvikd K.N. 2190/1920 xor tnv 16y0bovc0 Goporoykn
vopoBesio. Amo v 1" Tavovapiov 2005 ko epeéfc, N Etaupeio vroypeovton faocet tmv
dtdéemv ™ Keipevng vouobeciog, vor GUVIAOGEL TIG KUTUOTATIKES OIKOVOUIKEG TNG
KOTOOTAGE, cVuppova pe To. Atebvi Tlpotvma Xpnuatoowovopkng [TiAnpoeopnong
mov €yovv viobetnBel and v Evpomnaikn ‘Evoon. Onog oumg €xel to dikaiopa,
g€oxolovBel va mpel ta Aoylotikd g Pipiia pe Baon Tig SatdEelg TG EAMANVIKNAG
@oporoyikng vopobesiog. Katd cuvéneia kot avapopikd pe t obvioén OtKovoUIK®Y
KOTOOTAGE®MY Ol POPOAOYIKEG OIKOVOUIKES KaTaoTacelg TG Etaipeiog mpocapuolovron
KOl OVOLOPPOVOVTOL LECH EEMAOYIOTIKMV EYYPOPDV TPOKELEVOD VO CUUPOVOLV  LIE
T ATIXTI.
Ot kOpieg eE®AOYIOTIKEG €yYpapég oV dtevepynnkav eni Twv woloylopdv g 1™
Iovovapiov 2004 kot TV OKOVOUIKGOV Kataotdoewmv tng 31™ Askepfpiov 2004
apokeévov va  evbuypoppuotody pe to AIIXIT kor ot onNUOVTIKEG Slapopég
TPOCAPLOYNS Kat avapdpewongs tapovotdlovtal oto [apdptnpa L.
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Hpaoty Epapuoyn twv Adigbvov Ipotonwv Xpyuaroowxovouixys Inpopdpyong:
Xoupwva pe v Evporaiky Nopofesio kor Bacet tov Nopov 3229/2004 (6mwg
tpomonomOnke and tov Nopo 3301/2004), ot EAANViKEG eTaupeieg TOV EIvVOL ELGTYUEVES
o€ omolodMmoTe XPNUOTIOTAPLO (OTNV NUESATH 1] OTNV GAAOSOTH) VIOYPEOVVTOL VO
GUVTAGGOLV TIC KOTAGTUTIKEG OIKOVOLIKES KATAGTAGEIS TOVS (OMAES KOl EVOTOUUEVEC)
amo ™ xpnon mov apyiler v 1 lavovapiov 2005 kot epeéng cbppmva pe ta AITXTL.

H Etotpeia epdppooe 1o AIIXIT 1 «Ilpmtn Eeappoyn tov AIIXII» ot ovviaén twv
GUVNUUEVAOV OTKOVOLUKDV KOTOGTAGEDV.

Me Bdon tig datdEelg tov AIIXII 1 «Ilpdn Epappoyn tov AIIXID», ot cdviaén tov
TPDOTOV OIKOVOUIKOV Katactdoewy e Bdon to AIIXII, n etoipeio ypnoonoince ta
AIIXIT mov ioyvov Kotd TNV TMUEPOUNVIR KAEIGIHOTOS TOV TPAOTOV OUKOVOUIKMV
KOTAOTAGEMV, KOOMS Kot 6ToV 160 A0YIoUd HeTaPaons.

Yoppova  emiong pe to AIXIT 1 «IIpot Eeoappoyn tov AIIXID» xor tov
TPOAVAPEPOLEVO EAANVIKO VOLO Ol AVOTEP® ETALPEIEG VTTOYPEOVVTIOL VO GUVTAGGOVV
OGUYKPITIKEG OIKOVOUIKEG Kataotdoelg ooupmva pe to AIIXII, tovAdyiotov piog

XPNONG.

Ol cUVNUUEVEG KOTAOTAGELC €IVOL Ol TPMTES TANPELS OIKOVOUIKES KATAGTACES PACEL
tov AIIXIT kou avaeépovtar otnv 31 Aekepppiov 2005.

Kortd cvvéneia, yio T oOvtagn TV 0O1IKOVOUIK®V KOTOGTACEMV YPNCLUOTOONKay OA
Ta avabempnuévo 1 veoekdobévta Tlpodtuma mov €yovv epapuoyn oty Etoipeio ko
1ovoVV 1o TN ¥pnon mov Aryer v 31 Aekepfpiov 2005.

To AIIXII 1 «IIpmt Eeappoyn tov AIIXII» mapéyet ) dvvatdtnto, €01Kd KoTd T
uetaPaon ota AIIXII, va epappocBovv opiopéveg eapécelg amd Tig YEVIKEG JlaTdEelg
TOLC.

O evardaxtikol yewpiopol - e&apéoeig mov epdpuoce n Etaipeio katd t dwadikacio
petapaocng, eivon ot e€ng:

(1) eméleée vo ATOTUNOEL TO OIKOTEDD, KO KTIPLO, GTO KOGTOG KTNGEDMS TOVG TAEOV TMV
voumy avorposapuoydv (N.2065/92), émg kal v nuepounvia uetdfacng, ot
OTO{eG KOl OMOTEAECHV TO TEKHOPTO KOOTOG ovT®V oT0 mAdicl tv AITXIL.
Inuewwveror 0Tt | Etoupeio, kat’spappoyn cvykekpiuévov dwtaéewv tov ATTXIT
1, avompoGApUOGE AVOOPOUIKG TOVG GUVTEAEOTEG AmOGPECC TMV EVODUUTMV
Tayiov, MOTE VO AVTOTOKPIVOVTOL 6TV @QEAUN didpKela {oNe TV Tayimv auTtdv.

(i) ov extynoelg ¢ Awiknong, pe Paon to AIXIT kotd v nuepounvia g
petafacng, ogv Seépovy amd ekeiveg mov epoppOGHNKAV COUPOVO pHE TO
TPONYOVUEVA AOYIOTIKG TPOTLTO. KOTG TNV muepounvia oavt (petd omd Tig
EYYPAPEG TPOGOPLOYNG 7OV  KOTOY®PNOMNKAY TPOKEWEVOL VO OTEIKOVIGOUV
OTOWONTOTE OAANYT OTIC AOYIOTIKEG OpYEG), EKTOC OO TIG TEPIMTMGELS KATA TIG
OTOiEG VINPYOV GOPELS EVOEIEEIS OTL O1 EKTIUNCEIG AVTEG NTAV AAVOOUGUEVES.

'Eyxpion tov Owovoutkdv Karaordoewv: To Aoumtikd Zoppfoviio g NEXANS
EX\dc A.B.E. evéxpive TiC TEAMKEC OUKOVOIKES KATOGTAGELG Yo TNV TePiodo mov EAnée
mv 31" AekepBpiov 2005, otig 13 DePpovapiov 2006.

Xpnion Extyijoewv: H odvtaln TV OKOVOUK®OV KOTOOTAGEDV GOUO®VO HE TO
AIIXTI, amortei 6Tmg 1 droiknor mpofaivel 6T dlEVEPYELD EKTIUNCEWMY Kol VTTOBECEMY
ov  emNPeAlovy T TOGH TV OTOWEIMV TOL EVEPYNTIKOD Kol TobnTikov, TNV
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YVOOTOTOIMNGN EVOEYOLEVOV OTOUTNCEWDY KOl DITOYPEMCEDMY KATH TV NUEPOUNVIN TV
OIKOVOUIK®OV KOTOOTAGE®Y, KaODC Kol Ta 10cd Tov £600mv kol e£60mV KoTd TV
dapKela ™G YpNoemg/mePto60v. To TPUYUATIKG OTOTEAEGUATA EVOEYETOL VO SIALPEPOLV
OO OVTEG TIC EKTIUNCELC.

KYPIEX AOTIXTIKEX APXEX:

O1 Poacikég AoyioTikég opyég mOL LIOKETNONKOY KOTA TN TPOETOWAGIO TV GUVNUUEVOV
EVOLIUEC®V OTKOVOUIKMV KOTOOTAGEMV givat ot akOAoVOEC:

(@)

®)

(7]

(%)

Nouiocua Asirovpyios wor Ilapoveiocns wor Metatpormy SEvwv vourcudtov : To
vouepo, Asttovpyiag kot mapovsioong s NEXANS EAldg A.B.E. eivar 10 Evpo. Ot
ouvoAloyéc oe GAAa vopiopato petarpémovior og Eupd  ypnoylomoidvrtog Tig
GUVOAAAYLLOTIKEG 100TIUES TOV MTAV GE 10Y0 KOTE TV MUEPOUNVIO, T®V GUVAALLYDV.
Kotéd v muepounvioa obviong TovV OIKOVOUK®OV KOTOCTAGE®Y TO VOUICUOTIKE
OTOLEIDL TOV EVEPYNTIKOV Kot ToBNTIKOO oL gival eKQpacUéVe o GAAa vopiopata
TPOCAPUOLOVTAL MOTE VO AVTAVOKAODV TIC TPEXOVGEG CUVOAALYLOTIKEG IGOTILUEC.

Ta képom kot o1 {npieg Tov TPOKVLITOLY Ad GLVOAANYEG og EEva vouioHaTO, OAAGL Kot
oo TNV OMOTIUNGT TEAOVG XPNOEMG TV VOLUSHOTIKOV ototyeinv og E€va vopiopata,
KOTOYWPOVVTOL OTIG GLVNUUEVEG KOTAGTOCELS OMOTEASOUAT®V, €EOUPOVUEVOV TV
GLUVOALOYDV IOV TANPOLV TIG TPOVTODESELS OVTIOTAOUIONG TAUEINKDY POMY OV
anewovifovtar otnv kabapn 6<on.

Acdpara maye ototyeio: To aochpate TAyW oToyEion amoTteAobVTIOL KLPIMG OTo
AOYIGUIKA TTpOypappoTe Kot amooBévovial PAcEL TG EKTIUMOUEVNS OQEAMUNG CoNg
TOVG, M omoin £YEL OPLOTEL OE TP £TN.

Kooros Epevvag kar Avamroéng Ipoiovrwv: To kdctog épevvag e&odonoteitar katd
v mpaypotonoinon tov. Ta é£oda avamTuéng TPOyUATOTOOVVTOL KUPIMG Yo TNV
avantuén véwv Tpoidvtav Kol pedoddwv Topaywyns. Ta kOGTN TOL TPUYUATOTOI0VVTL
Yo TNV avamtuén evog EexmpPoToD TPOYPALOTOS 0vayvepilovTol 6oV doMUNTO ThyLo
otoyeto, poOvo Otav wavomowvvior ot omouthoel Tov AAIlL 38 «Acopateg
AKWNTOMOMGELD.

Avayvopion Ecodwv: Ta écoda  avayvopilovtar oto Pabud mov eivar mbovod 6t ta
OKOVOUIKA 0QEAN Ba glopedoovy oty Etaipeio kot tor oyeTikd mocd pwopoldv vao
petpnBovv a&omicta. To mapaKdT® GLYKEKPWEVE Kprtiplo avayvoplong Oo mpénet
€MIOMG VO IKAVOTTO100VTOL KATE TNV 0VOyVOPLoT] TOL €GO00V.

Hwiyon ayabaov

Ta éco0do and v ToAnon ayabdv, PETE TV oeoipeon TV ekntdcemv Tlipov,
KIVTPOV TOANCE®V Kol Tov avaioyovvtog DIIA, avayvopilovtor 6tav petapépovtan
OTOV OYOPOOTH] Ol ONUOVTIKOlL KivOuvol Kol To OQEAN 7OV OmOPPEOLY MmO TNV
W00KTNGlo. TOV ayobmdv. L& TEPUTTMOEI OV TO OYETIKO TiUNUO TOANONG &ivat
VTOKEIUEVO GE OVOTPOCOPUOYEG TOL GLVOEOVTOL HE OOKLUAVOELS TNG TWNG
YPNLOTIOTNPOK®Y HETAAA®Y, TO €0000 &ivol vrokeipevo o cupPatikég Oetikég M
OPVNTIKEG OVOTTPOCUPUOYES, Ol OTTOIEG KATUY®POOVTIOL GE LETARUTIKOVG AOYUPLOGUOVG
TOL EVEPYNTIKOV 1] TOL adnTiKoD avticToyya, PEXPL TNV TEAIKN TOLG ekkabdapion. Ot
TUXOV SPOPES, UETAED TOV CVOTPOGOPULOYDV TTOL £X0LV AoyloTikomoum el kot g
TEMKNG eKKABEPIONG, KOTOY®POVUVTOL OTA OMOTEAECUOTO TNG YPNOEWS OTNV Oomoin
Aappaver yopo 1 exkadapion.
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Toxot
Ta é6000 TOK®V avayvopilovtal pe don Tnv AOYIGTIK apyT] TOL SEGOVAEVUEVOD.

Eveouara Iaya leprovolord Xrotycio: To evodpoto Taylo oTotyeio AmoTudvToL
070 KOOTOG KTNOEWS, UEIOV TIC COPELUEVEC AmOGPECELS Kol TIC TUYOV TPOPAEYELG
amopeioong g aiog TOLG. ZnMUEUDVETOL OTL TO OWKOTEdD Kol TO  KTiplo
avarpocoppoloviav oto mapeABov pe Baor U KAadIKOOS SEIKTEG AVATPOCAPUOYNS, OL
omoiot  mpoodlopiloviay GUUP®VO HE OYETIKEC amo@doel Tov  Ymovpyeiov
Owovopkav. Katd v nuepounvia petapacng, n Etapeio Osdpnoe 10 avotépwm
KOGTOG GOV TEKHOPTO KOOTOG He Pdon Tig dwtdéelg Tov AIIXIT 1. Ieportépw, won
OVOQOPIKA HE TO oUVOAO T®V evoouatwv mayiov, n Etopsio avamposdapuoce
OVOOPOUIKG TIC COPEVUEVEC OTOCPECEIC TOLG WE PAOT] TOVG GCULVIEAEGTEG 7OV
avtamokpivovtol oty @@ dtdpketa {ong Tovg.

O1 eMOKEVEC KOl GLUVINPNOELS KATAYMPOVVTOL 6T, 5000 TNG ¥PNoNG KATd TV omoia
TPOYLLOTOTOO0VTOL.  ZNUOVTIKEG PEATIOCEL; KEPOAAIOTOOUVIOL GTO KOGTOG TMV
avtictoy®v moyimv, epocov avtég Tpocavtavovy v oeéAun (on, avgdvouy v
KOVOTNTO TOPAY®YNG 1 PEATIOVOLY TNV 0TTOSOTIKOTNTA TV OVTIGTOLY®OV TOYiV.

Ta cToElD TOV EVOOUOTMV OKIVITOTOUWCEMY Sl0yPAMOVTOL KOTA TNV TOANGCT 1 TNV
OmOCLPOT] TOVG N OTOV OEV OVOUEVOVTOL TEPUITEP® OIKOVOUIKE OQEAN amd 1
ocuveyllouevn ypnon toug. Ta képon N ot {NEG TOV TPOKVITTOVV GO T SlaypaPT| EVOG
maryiov meplapPdvovtal 6To AmoTEAEGIOTO TG XPNONG KATA TNV 07010 S0y pAPETUL TO
&V AOY® TTAYy10.

H Eroipeia, pe fdon oyetikn TOMTIKN TG UNTPIKNG TNG, VIOYPEOVTAL VO KPOTO oL
eMyoTn TocoTTA 0moBEUNTOG OTIG PACIKEG TNG TPMTEG VAES (YOAKOG Kol 0AOVLLIVIO),
Kéto amd Ta eninedo g omoiag dev pmopel vo pewwbel. To Pacikd erdyioto amdbepa
¢ Etaipeiog kotoywpeitar oto wdyto, 1 anoTipunon tov yivetal pe Pacn to 16topikd
K66T0G KTHong kot 1 a&ia Tov anobepdtov autdv eAEyyetal o€ meplodikn Pdon yio
TUYOV amopeiwon TG Ke Pdon v Tpéyovoa agio ToVg Katd TV nuepounvia cOVIaEng
TOV OIKOVOUIK®YV KOTUGTAGE®DY, OTMG OVTH TPOCIIopileTal GTO ¥PNUATIOTHPIO TMV
petddiov (LME). Exi g o&lag tov Pacikod avtod amobipatoc dev dievepyodvion
amocPéoels.

To kd6T0G KOl 01 GOPEVUEVES AMOGPECEIC EVOC Taryiov daypaeovToL KOt TV TOANGN
N TV anOcLPGT TOVG 1 OTAV OEV AVOUEVOVTOL TEPUITEP® OIKOVOUKG OPEAN Omd TN
ocvoveyillopevn ypnon tove. Ta xk€pdn 1 ot (uiEg mov TPOKVLTTOUV Omd TNV
OTOLLAKPLVOT] EVOC TAYiOL TEPIMAUBAVOVTOL OTO, ATOTEAEGLOTO TG ¥PNONG KUTA TNV
0mo{0, ATOUOKPVVETOL TO EV AOY® TTAY10.

Amocfécerc: Ov omocPéoelg vmoroyilovioanw Pdoet g otabepnc pebddov e
GUVTEAEOTEG, Ol OMOIOL AVTOTOKPIVOVTOL GTNV GYETIKN OQEAUN ddpkeln (oM TV

GYETIKOV TTALYimV.

Ta 1060010 TOL YPNCIoTOMONKAY givarl Ta akdAoLO:

Katnyopio Etiicwo [locooto
Kripo 2,5%-5%
Mnyavipota kor EEomhopdg 3%-10%
Metagpopicd Méoa 20%
"Enuha ko Aowdg eEomMopog 20%-33%

‘Ewg mv 31" Aekepfpiov 2003, n Etoipeio Sievepyodoe amooPéocels oto evomduato
Thylo TEPLOVGIAKA TG oToyEla pe Paon Tovug cuvteleotés mov kabopiloviav amd v
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@oporoyikn vopobBesio. Kotd v nuepounvia petdfoong ota AIIXIIL, 1 Etopeio
TPOEPN oe emavekTiunon G @EEAUNG ddpkelg (ONG TOV EVOOUATOV TOYimV
OTOYEIOV NG Kol TPOGOIOPIGE TOVG GLVIEAESTEG AmOGPECNG 7OV  OVOPEPOVTOL
ovetépw. Me BAon TOvg OVOTEP® CULVIEAEOTEC EMAVUNOADYICE TIS CMPEVLUEVES
OmOCPECELS TV EVOOUATOV Toyiwv oTotyelmv péypt v nuepounvia petdfoaocns. H
dlpopd mov TPOoEKLYE UETAED TV COPELUEVODV omooPécemv, ue Pdom Tig VvEeg
oeéMpeg Cméc og oyéon e TIG COPELUEVEG amooPécels pe Paon v popoloyikn
vopobfecio, KoToy®PNONKE OTO OMOTEAECUOTO €15 VEOV KATA TNV TUEPOUNVia
uetapoong.

Amoucioon Aéias Ileprovoiaxwyv Zrtoyeimwv: Me v eaipeon TV OCOUITOV
TEPLOVGIOKDOV GTOWEIOV UE omeploplotn ddpkeln (ong, To. omoio, eA&yyovior yio
amopeion TovAdylotov o€ etnolo  Pdacm, ot Aoylotikég aieg TV Aommdv
LOKPOTPODES OV OTOLYEI®V TOV EVEPYNTIKOL EAEYXOVTIOL YL OKOTOVG amopeimonc,
otav yeyovota 1 aAAayEG 6T oLVONKeC VITOdNAGVOLY OTL 1| Aoylotikn a&io umopel va
unv eivor avoakmoun. Otav n Aoyotikny aio. KAmTO0L TEPIOVOIOKOD GTOKEIOV
VEPPaivel TO aVOKTAGIHO TOco TOV, N avtiotoyyn {nuic aropeimong Tov Koty wpeiTaL
otV Katdotaon anotehecudtov. H avaxtioyn agia tpoodiopiletor mg n peyorlvtepn
afio petal&d m™c xobapng Tung modinong ko g ofiog yphoewg. Kabopn tym
TOANONG €ival To Tocd mov pmopel va Anebel and TNV TOANGON EVOG TEPIOVCLUKOD
ototyeiov, oto mAaiclo g apgotepofapodc GUVAALNYNG OTNV oMol Ta LEPN £YOVV
TP YVOON Kol TPOGY®POoLV Oolkeloehmdg, HeTd v agaipeorn kdbe mpochHetov
apecov k6oTOLG ddbeong TOv TEPLOLGIOKOD oTolKEioL, v, adio ypnong etvol M
KkaBap1| Tapovsa a&io TV EKTILOUEVOV LEALOVTIKAV TOUEIK®OY POOV OV OVOLEVETOL
Vo TPAYLOTOTTO 000V 0t T cuveyT XPNoT EVOC TEPLOVGLOKOD GTOLYEIOL KOl 0o TNV
TPOGOS0 TTOL OVOUEVETOL VO TPOKDWYEL OO THV S100€6M TOL GTO TEAOG TNG EXTILMUEVNC
oeéhung {ong tov. 'l Tovg 6KoTOVG TPOGIOPIGLOL TNG OTOUEIDOTG, TO GTOLYEL TOV
EVEPYNTIKOD OLLOOOTOLOVVTOL GTO YOUNAOTEPO EMIMEDO Y10l TO OTMOI0 O TOUEINKEG POEG
SVVOVTOL VO, VO VOPLGTOVV EEYMPLOTA.

Amobéuara: To omobEpato amoTUdOVTOL ot XoUNAdTEPN T peTald KOOTOLS Kl
kaBapng pevotonomoyng aéiog. To KOGTOG TV ETOIU®Y KOl NUI-ETOUOV TPOTOVI®MV
nepapuPaver Oia ta €£0da mov mpoypatomomdnkav dote vo Ppebodv 6To TOPOV
onueio evandbeong kon eneEepyaciog Tovg Kot amoteheiton and TpdTeG VAEG, EPYOTIKA,
vevik@ Bropnyovikd €£0da (PacilOEVO GE KOVOVIKN AEITOVPYIKY KavOTNTA, OAAG
yopig va mephouPfavel KO0t davelsHov) Kol cvokevooia. To kOGTOC TV TPOTOV
VA®V Kol TV €T0ipmv tpoidviev Kabopiletor pe Baon to péco otafuikd koéotoc. H
kaBapn pevctomomoiun ol TV €Tolu®V TPOIOVTOV €lval 1 EKTIUMUEVY] TN
TOANONG otV Kavovikn Asttovpyia g Etoupeiog peiov ta ektipdpevo k66T yio v
OAOKANPOOT] TOVG KOl TO EKTILMUEVE OVayKaio KOGTN Yo TV TOAnon tovg. H kabapn
pevcTomomoiun a&io TOV TPAOTOV LADV EIVOL TO EKTILMUEVO KOGTOG OVTIKOTAGTOOTS
oV Kovovikny Asttovpyia g emyeipnong. IIpdPreym v Ppodémg kivovueva M
ana&lopéva amobépate oynuatiletal epdcov kpivetor amapoitnto. Koatd v 317
Aekepppiov 2005 kar v 31" Agkeuppiov 2004, dev vrnpyav amodipato Tov va giyov
omoTnOel oty kabapn pevotonomoiun o&io Tovg.

Aoyopracuoi  Ewomporxtéor xar Ihortwtiky Ilolitikij: Ot Ppayvmpobecpot
Aoyoploopol amaitnoe®mv  epeavifovtal oty ovouaotiky tovg oio, HETd omd
TPOPAEYELC Y10 TUYXOV UN EICTPUKTEN VITOAOWTA, EVM Ol LOKPOTPOOEG Ol Aoyoplacol
amotNoE®V (VTOAOITO, TOL EKPEVYOLV TAOV KOVOVIKOV OPOV TGTMOONG) OTOTILMVTOL
070 aVOTOcPecTto KOoTOg e Pdon v pébodo tov mpayuatikov emtokiov. H Etopeia
€xel Beomioel KpLUTNPLOL Yo TN TOPOYN MICTMOONG GTOVG MEAATEG, TO OTOI0L O YEVIKEG
ypopuég Pacifoviar oto péyeboc TV SPOCTNPIOTATOV TOL TEAATYN, LE TAUPAAANAN
EKTIUNON  OYETIKOV  OWKOVOMIK®OV  TANpoeopidv. Ot ocuvoAlayés — yevikd
TPUYUATOTOLOVVTOL LE TOVE MEANTEC L€ KAVOVIKOUG OPOVLC KO LE OVOLEVOLEVT] LECN
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duwapkeln elompaéng 120 Muépeg amd TNV OTOGTOAN] TOV EUTOPEVUATOV. Xe KAOE
NUEPOUN VIO, IGOAOYIGUOV, OAEC O1 KAOVGTEPNUEVEG 1| EMICPUAELS OTOLTGEL EKTILOVTOL
YL Vo TPOGOIOPIOTEL M avoykadtnTo 1 U TpoPreync yio emiceaieic anotinoeic. To
VRLOAOIMO TNG GLYKEKPUEVNC TPOPAEYNG YO EMGPUAELS OMOTAOES TIpocapudleTan
KOTAAANAQ Gg KdOe nuepounvio KAEIGIUOTOS 1GOAOYIGUOD, DOTE VO AVTOVOKAG TOLC
mbavoloyodpevoug oyetikovg kivdvvoug. Kabe dwypaer vmoloimwov meAaTtdv
YPEDVETOAL TNV VIAPYOVCA TPOPAEYN YO EMCPUAEIS amotnoels. AToTeAel TOMTIKN
¢ Etaipeiag va pn dwypdeetor kopio amaitnon péypt vo e&oviAnBodv OAeg ot
duvoTEG VOUIKEG eVEPYELES YloL TNV glompaln TG,

Xpnyuatika Arabéoa: H Etapeio Oswpel Tig mpobeciuokég Kotabéoelg Kot GAAe
VYNANG PELGTOTNTOG EMEVOVGELS HE apyIK] ANEN UIKPOTEPT TOV TPIOV UNVOV OF
APNUATIKG StobEcta.

lNo ™ obvioén TV KOTOCTAGE®V TOUEWK®OV POOV, TO YPNUATIKG olabéciua
amoteAOLVTOL amd UETPNTO kot Kotobéoelg oe Tpamele kabmdg Kol YPTUOTIKA
dwféoa Omwe Tpocsdropilovtal aveTEP®.

Tparedikos Aaveiouog: ‘Oleg o1 SOVEINKEG VITOYPEDMGCELS KATAYMPOLVTAL APYIKE GTO
KO6TOG T0 Omoio avtavakAd Ty €dhoyn aflo Tovg, UElOPEVN HE To GYETIKA £50da
ocovayne. Metd v apylk Kotoympnor), OTOTMVTOL 6T0 avandoPecto KOGTOG e
Baomn ™ pébodo tov mpayuatikov enttokiov. Ta ddveln e EEVO VOUIGHO OTOTIUMVTOL
Baoet g TN KAEIGIUATOG TNG EKAGTOTE NUEPOUNVIOG IGOAOYIGHOD.

Kooty Aaveiouov: Tao k6ot davelopov avayvopilovtor ¢ é£0d0 otnv mepiodo katd
TNV 0T0i0 TPOLYLLATOTOLOVVTOL.

Ilpopieyn ya Amolyuiwen Ilpocwmikov: Ov vVIOXPe®CELS Yo amolnui®won Tov
mpoocwnikoy vmoroyilovtar ot mopovca 0l TV HEAAOVIIKAOV TOPOYMY OV
Bepodvtol dedovAevpéves Katd To TENOG TNG ¥pNons, He Pdon ™V avayvodpion
SIKOLOWATOG TOPOYDV omd TOVg €PYULOUEVOLS KOTA TN OEPKEW TNG OVOUEVOLEVNS
gpyactokng (one. Ot avotépm vIToxpe®aelg LToAoYilovTal te BAoM T OIKOVOLIKES Kot
aVOAOYIOTIKEG TTOPAdOYES 7OV avoivoviolr otnv Xnueiwon 20 kot xabopilovion
YPNOOTOIDOVTAG TNV AVOAOYIOTIKY] UEBOSO AmoTiUNGoNg TOV EKTIHOUEVOV HOVAS®V
vroypémong (Projected Unit Credit Method). Ot oyetikég mpoPAEwelg Tng TEPLOSOV OTIC
GUVNUUEVEG  KOTOOTOCES  OMOTEAECUOT®V  CLUTEPAOUPAVOVTOL GTO0  KOGTOC
oBodociag Kol amotelodvtol omd TN mapovca oflo T®V TopPoYdV oL £Yvov
3€d0VAELLEVEG KOTA T OLAPKELD TOV £TOVE, TOVG TOKOVG ML TNG VOYPEMOTG TOPOYDV,
TO KOGTOG TPOYEVEGTEPNC VANPECING, TO, AVOAOYIOTIKG KEPON N (npieg Kot 6ot GAAQ
pocbeta cuvta&lodotikd k6ot Ta kOGN TPoYEVESTEPN G VINPESIOG avayvopilovtal
oe otafepn Phon mave ot péorn mepiodo €mG OTOV TO. OPEAT TOL TPOYPALLOTOG
katoyvpobovv. Ta un avayvopiopévo  ovaAoyloTiKG KéPON Kot {nuieg, mov
vrepPaivovv 10 10% ™ HEALOVTIKNG EKTIUMUEVTG VIOYPEWDOTG Y10 TUPOYES KATA TNV
évapén g exdotote mePOOoL, avayvopilovialr mThveo ot PEST)  EKTIHMUEVN
VROAEMOUEVT]  MEPIOO0  TOPOYNG VINPECIDV TOV  EVEPYMV  VLITOAAMA®V Kot
ocopmepthaufavovior  cav  uépoc Tov  Kobapod Kkocotovg ovvtatloddtmong Ot
VIOYPEMGELG Y10 TIG AVATEP® TTAPOYEG OEV YPNUATOO0TOVVTOL.

Kpatika Acoaiietine Ilpoypouuara: To mpoconikd ™ Etapelag xoivmteton
Kupiog and tov Kpatikd Acpoatotikd Popéa mov apopd otov 1d1mtikd topéa (IKA)
OV YopNYEl GLVTAEIODOTIKEG KOl 1TPOPAPUAKEVTIKEG apoyec. Kdbe epyalopevoc
€lval VIOYPEMUEVOG VO GUVEIGPEPEL PLEPOC TO UNViaiov HicBod tov 6To TapEio, evod
TUAMO.  TNG OULVOMKNG  €l6Qopdg kaAvmtetow oamnd tv  Etopeio. Katd 1
ouvtaglodoTnor, 10 cLVIAES0TIKO Tapeio gival vrevbuvo Yo TV KatafoAn TV
GUVTOELOSOTIKAOV TaPOY®DV 6ToLg £pyalopevous. Katd ocvvéneia, 1 Etoupeio dev €xet
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KOl VOLUKNA 1 TEKLOPTN VTOYPEMCT Yo TV TANPOU| ULEAAOVTIKOV TAPOYDV LLE
Béon avtd To TPHYpOLpLpLaL.

dopos Ewcoonuaros (Tpéywv xor Avafiaiiouevog): O tpéymv Kot avaPorliouevoc
©0poc vohoyilovtolr GUUE®VO LE TOVUG (POPOAOYIKODS VOLOLG TOL 10YVLOLY GTNV
EX\ado. H damdvn ywo @Opo €1c0dnpatoc mepLopPavel Tov  TpEYOVIO  (QOPO
€100 LOTOG TTOL TTpokvTTEL Pdoel TV kepddv TG Etaipeioc, 6mwe avopopedvetot
OTIG POPOAOYIKEG TNG ONADGELS, TPOPAEYELS Yo TPOGOETOVG POPOVE KOl TPOCAVENCELS
YW OVELEYKTEG (POPOAOYIKO ypNoels, kabdg kot amd  oavaforlopevoug @eOpovg
€16001L0T0G PAoel TV OecUoBETNUEVOY POPOLOYIKDY GUVTEAECTMV.

O avaPaAropevog pOpog €1600M0TOG VITOAOYILETAL YpMoonmold@vToac T HEBodo g
VIOYPEMONG O OAEC TIC TPOCOPIVEG SLOPOPEG KATO TNV TLEPOUNVIOL TOV 1GOAOYIGHOD
HETaED TG POPOAOYIKNG PAONG KoL TNG AOYIOTIKNG 0&i0g TMV TEPIOVCLOKDV GTOXEIDV
Kot vroypedce®v. Ot avoforlOpEVEG POPOLOYIKES VITOYPEDGELS avoyvapilovTal Yo
OAEG TIG POPOLOYNTEEC TPOCOPIVEG OLOPOPEG:

e  Ext0g €dv 1 voypémon yuo ovafaAlOUEVOVS POPOVG EIGOONIOTOG TPOKVTTEL OO
v omdcPeon g vmepaliog M TNV apyIKN avayvoplon evOg GTOLKEIOV TOV
EVEPYNTIKOD 1 TOONTIKOO GE Uio. GLVOALOYT], 1] OTTOl0L OEV EIVaL GLUVEVOOT] ETALPEIDY
KO KOTE TN OTUyUn TG cLVAALAYNG dev emmpedlel, 00TE TO AOYIOTIKO KEPSOC, OVTE
T0 opoloyntéo k€PSoc 1N {nuia, Ko

o  AvoQopiKa HE TIG TPOCMPWES (QOPOAOYIKEG Olpopég Tov oyetilovtol e
emevovoelg oe Buyatpikéc, cuyyeveilq etaipeieg Kot CUUUETOYEG O KOwompadieg
EKTOG TOV TEPUTAOCEMYV TOL O YPOVOG OVTIGTPOPHG TMV TPOCOPVDV SOPOPDV
umopel vo eleyyBel ko etvoar mBavd 6Tl o1 mpoocwpvég dSlapopés dev B
OVTIGTPOPOVY GTO TPOPAETOUEVO HLEALOV.

AvoPaALOIEVEG POPOAOYIKEC ATOUTNOELS avoyvopilovtal yio OAEG TIG EKTUTTOWEVEG
TPOCMPVES JOPOPES KOl UETOPEPOUEVEG (POPOAOYIKEG OTOUTNOELS KOL POPOAOYIKES
{nuieg, oto Pabud mov eivar mhavo 6t Bo vEdpyetl dabéciuo poporoynTéo KEPSOG TO
omoio Bu ypnoyomonbel Evavtl TOV EKTUTOUEV®V TPOCOPIVAOV dIPOPDOY KOl TOV
LETAPEPOLEVOV  OYPNOIUOTOMNTOV  QOPOAOYIKAYV  ONOITHCEDY KOl TOV
YPTNOYOTTOINTOV POPOLOYIKADV {NHIdV.

e  Ext0g NG MepinTmong Omov 1 anaitnomn yio avoPaAAOIEVO POPO EIGOONUATOS TOV
oyetileTol UE TIG EKTUTTOUEVEG TTPOCMPIVEG OLPOPES TPOKVTTEL OTO TNV OPYIKN
AVOyV@OPIoT) GTOXEIOD TOL EVEPYNTIKOD 1] TOL TAHNTIKOD GE Lo GUVAAAAYT TTOV OgV
OmOTEAEL GUVEVMGT] ETOLPELDV KOl TN OTIYUN TG CLVOAAAYNG OeV emnpedletl ovte T0
AOYIOTIKO KEPOOG OVTE TO POPOAOYNTED KEPDOG 1 {nia, Kot

o  AvoQoplKG E TIC EKMIMTOUEVEG TPOCMPWVES Olopopég Tov oyetifovtar e
emevovoel oe  OBuyatpikég, ovyyeveic kol cuppetoxés o€ Kowompadieg,
avayvopiletoar amaitnon oamd avafoiiopevo popo €lcodnuatog oto Babud mov
givar whavo 0Tt 01 TPOcWPIVEG S10PoPEG Dol avTIGTPAPOVY G6TO TPOPAENTO UEALOV
Kot Ba vEapyel Sbéoipo poporoynTéo KEPSOG T0 omoio Ba ypnoomombel Evavtt
TOV TPOSHPLVAOV SLOPOPAOV.

Ot avofoAlopeveg POPOLOYIKEG OMOLTNAOELS EKTIMMOVTOL 0 KAOE muepounvio Tov
GOAOYIGHOD Kol petdvovtal 6to Pabud mov dev Bewpeiton mbavo 6Tt Ba vdpEovv
OPKETE POPOAOYNTEN KEPOT EVOVTL TV OTOIWV LEPOG 1] TO GUVOAO TMV UTULTICEMY OO
avoPaAAOUEVOLC POPOVG EIGOONUATOG UTTOPEL VO, ypnotporotnOei.
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Ot avoPaAAOLEVEG POPOAOYIKEC OMOLTIOELS Kol LITOYPEMSELS bIToAloyilovtal ue Paon
TOUG (POPOAOYIKOVS GLVTEAECTEC OV OVOLEVETOL VO €IvOl GE oY TN Xpnorm 7Tov M
anaitnon Oa mpayuatonombei 1 1 vroypéwon Ba taktomombel, ko Pacilovral 6Tovg
POPOLOYIKOVC GUVTEAESTEC (KO QOPOAOYIKOVG VOLOVG) MOV €lval o€ oYL 1N £(ouvv
OeopobetnOei katd TV NuEpOUNVia TOL 1IGOAOYIGUOV.

O ¢opog eicodnuatog mov oyetiletor pe otolyeio To. omoio €xovv avoyvoplodel
om’evbeiag ota id10 KeQaroa KoToympeitar om’gvubeiog ota 010 KepdAaio Kat Oyl otV
KOTOOTOOT) OTOTEAEGUATMV.

Agrrovpyikés MicOwoerg: MicBmoelg 6mov o ekuicbmtie datnpel GAoLg TOLG
KvoOVOUG KOl T0, OQPEAN TNG O10KTNGI0G TOV Tayiov KOTOY®POVVINL MG AELTOVPYIKA
picfopata. Ot TANpoUES TOV AsrTovpykdv cboudtov avayvepiloviol og éva
¢€0d0 oty katdotaorn omotedecpdtov oe otabepn Pdon katd Tn SdpKew TG
piclwong.

IHlpofiéyers kar Evogyoueves Ymoypedoerg: TlpoPréyelg avayvopilovior otov 1
Etopeio €ret mopodoeg VOUIKEC 1| TEKLOUPOUEVEC VTOYPEDCELS O OTMOTEAEGLOL
TPOYEVEGTEPMV YEYOVOT®V, gival Thavn 1 ekkaddpion Toug LEG® EKPONG TOP®V, TO, OE
OGO TOV VIOYPEDMCE®Y UTOopovv vo. ekTiunBovv  afdmota. Or  mpoPréyelg
emove€etalovtal o€ KAOE MUEPOUNVIO ICOAOYICUOV KOl TPOGOPLOLoVTaL £TGL MGTE Vo
amewovilovv v mopovoa a&io TG damdvNe TOL AVAUEVETOL VO, EKTOULEVDEL Yo TV
TOKTOTOINGN TNG VTOYPEWMONG. XYETIKG HE TG TPOPAEYES TOVL CVOUEVETOL VO
ekKaBop1oTodv og pakpompdbeco opilovta, omote M enidpacn G xpovikng a&iog Tov
YPNLOTOC €LVl OMUOVTIKY, TO OYETIKA Tood vroAoyilovtol mTPoeLoQAmVTaS TIG
OVOUEVOUEVEG LEALOVTIKEG TOUEWNKEG POEC UE €VOL CUVIEAESTH TTPO POP®V O OTOi0Gg
aVTIKOTOTTPILEL TIG TPEYOVOES EKTIUNOELS TNG AYOPASG Yidl TN XPOVIKY| ol TOL YPHLLOTOG
Kal, OOV KPIVETAL OTapaitnTo, TOVG KvOOvVoug Tov GYETILOVTOL GUYKEKPIUEVD, LIE TNV
vroypémon. Ot evdeyOueveg VIOYPEDOES dgv  avayvmpiloviol OTIC OIKOVOMIKES
KOTOOGTAGELS, OAAY YVEOOTOTOIOUVTAL, EKTOC €AV 1 THOVOTNTO LOG EKPOTIG TOPMOV TOL
EVOOUATMOVOLV OIKOVOLUKG O@EAN elvar eAdytot. Evdeydpeveg omoutnosc oev
ovayvopiloviol oTIG OWKOVOUKES KOTOOGTAGELS, OAAG YVMOGTOMOWOLVTOL £POGOV M
€1GPOT] OIKOVOLIKGY OPEAEIDV Eivarn TOvVT.

Képon Ava Metoyn: Ta Poaoikd képdn avd petoyn (KAM) vroAoyilovor dtoupdvtog
Ta Kobopd kEPON UE TO HEGO oTAOOUEVO OplUd KOOV UETOYMV 1OV &ival og
KuKAoQopia katd T d1dpkela Kibe TEPLOdOV.

IDypopopies Kara Touéa Apactypiotyras: Aev vrdpyel Soyopiopog Hetatd
emyepnuatikov topémv g Etapeiog, kabmg povadikny dpactnprotnta Bempeitar n
Topaymyn Kot S1d0eo S10pOp®V TOUTOV KAAMIIOV Kol 0y®mYmV.

Xpyuaroowwovouixd, Ilpoiovra: Ot YPNUOTOOWKOVOUIKES — OMOLTHCES KOU Ol
YPNUATOOIKOVOLIKES VITOYPEDCEIS GTOV 1GOAOYIOUO TEPIAApPAvoLY Ta dlabéoipa, Tig
OTMOUTACELS, TIG OLUUETOYES, TIC Owbéoluec TPog MOANCN  €MeVOVCELS, TO
YPMUATOOIKOVOLIKG TEPLOVGIOKG oTolyeio. og evAoyn obia, TiIc Ppoyvrpdbecueg
VIOYPENDCELS, TIC LOKPOTPOBEGILEC VTOYPEDCELS KO TOL TOPAYWOYO, YPT LATOOTKOVOLIKA
TPOTOVTOL.

Ot AOY10TIKEG apYES OVaYVOPLIONG KOl GTOTIUNGOTG TV GTOLEI®Y OLTAV aVOpEPOVTOL
OTIG AVTIOTOLYEG AOYIOTIKEG OPYEG Ol OTOTES TAPOVGLALOVTAL GE QTN TN ONUEIWOT).

To ypNUOTOOUKOVOMIKE TPOTOVTO TOPOLGIALOVIOL MG OMOLTACEL, VTOYPEDCES N
otoyelo ¢ kabapng BEong Pacel TG ovolOG Kol TOL TEPLEYXOUEVOL TMV GYETIKMV
ouppdoemv and TIg omoieg amoppEovv.
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Tokot, pepiopato, k€pdn kol (nuieg TOL TPOKOTTOUV OO TO, YPTLOTOOIKOVOULKO
7TPOIOVTA IOV YoPpakTNPIlOVIOL (O OTOITNOEIS 1| VIOYPEDCELS, AOYIGTIKOTOODVTOL (G
£€00d0 1 £E0da avticTotya.

H dwvopn pepiopdtov otovg HETOXOVS AoyioTikomoteitol amevbeiog otnv kabapn
0éon.

Ta ypnuoroowovopkd mpoidvia copyneilovior étav 1 Etaipeia, cOppova pe 1o
Nopo, €xet vopukd to dikaimpo avtd Kot tpotifetal vo ta cupyneicel oe kabapn Paon
(Heta&d TOLC) M VO GVOKTNACEL TO TMEPLOVGLOKO GOTOLYEID Kol VO Ol0KAVOVICEL TNV
VIOYPEDGT TOVTOHYPOVOL.

Ot Aoyiotikég apyég mov epapurofovtal amd TV ETAPEIN, Y10 CLYKEKPIUEVOL THTOV
APMUATOOIKOVOUIKE TPOTOVTH, CNUELDVOVTOL TO KATMOL:

)

Hoepayoyo Xpnporoowovopkd [poiovra

H Eroipeloa ypnowonolel mapdywyo ypMUOTOOIKOVOMIKE TPOoidvTa, Kupimg
cupPoloto  HEAAOVTIKNAG ayopdG GUVOAAAYUOTOC Kol UETOAA®V, Yo Vo
ovtiotabuicel tovg Kwddvoug mov  omoppéouv  omd  TIC UETOPOAEG  OTIC
GUVOAAAYLLOTIKEG IGOTIEG KOl OTNV TN TOV LETAAA®V (YOAKOG KOl AAOVLLIVIO).

Ta mapdymyo xpNUOTOOTKOVOUIKA TPOIOVTO OTIU®OVTOL 6TV 0Aoyn a&ilo Tovg,
KAt TNV mMuepounvia tov woroywopod. H edvioyn ofle tov cvpPorainv
UEAAOVTIKNG ayopdg vrodoyiletal He avapopd TS TPEXOLCEG TIHEG GLUPOAaimY
He avOaloyeg nuepounvieg ANéng.

Metaforéc omv edioyn oio TOV TOPOYDY®OV 7OV EYOVV  1OOTNTEG Yid
VTIGTAOUIGTIKY AOYIGTIKY] KO TO, OO0l EIVOIL OTOTEAEGHATIKA, ovoryvopilovTol Kot
Katoywpovvtal on’ gvbeiag oty Kabapr BEom, edv TpoOKELTAL Yo OVTIOTAOUION
tapelok@v  powv (cash flow hedges). Edv mpdkertor yioo omOTEAEGUOTIKN
avtiotdOon  edhoyng oiog (fair value hedges) oavayvopilovian ota
OTOTEAEGLLOLTOL.

Omov o1 TpofAendpeveg avTIoTAOUOTEES LEALOVTIKEG GUVOAANYEG 1 VTTOYPEDGELG
odNyodv oTNV AVOyVAOPIOT UG OAiTNONG 1 OGS VITOYPEOONG, ToL KEPON Kol Ot
{nuieg mov eiyav mponyovuévee Kotoympndel omv kabapn 0éon (cash flow
hedges) evoopat@vovIol GTNV OPYIKN OTOTIUNCT TOV KOGTOLE TMV OTUITHGEDY N
TOV VTOYPEDCEDV QVTAOV.

Awpopetikd, moocd mov epeoviovtar oy kabapn 0fon petagépoviar o
KOTAOTOOT OTOTEAECUATOV YPNOE®S Kot yapaktnpiloviol cov €codo 1 €500
evtog g mepPddov KOTA TNV omoic ol TMPOPAEmOUEVEG OVTIOTAOOUEVEG
SUVOAAAYEC ENPEALOLY TNV KATAGTAGT OTOTEAEGLLATOV XPIOTG.

Opopéva mapdymya, eva, Pacel tov moltikav tng Etapeiag, yapaxtmpiloviot g
OTOTEAECUOATIKA WHECOH  OVTIOTAOMONG, OV €(ovv  TO  YOPUKTNPIOTIKA Yol
avTioTaOoTIK AoYIoTIK oOupeve pe T dwatdéelg tov AAIT 39 kot og ex
TOUTOL To KEPOM Kot (nupieg Kotoywpodvior oam’ evbelog otnv katdoToom
OTOTEAECUATOV YPNOEMS.

Ta mopdymyoa ypnuoatoowovouikd tpoidvia mov £xer n Etopeion katd v 31n
Aexepppiov 2005, dev mAnpodv Ta KPITAPLO YOl EPAPUOYN TNG AOYIOTIKNG
OVTIOTAOLIONG KO, O €K TOVTOL, To KEPAN N M (nuieg mov mpokvILTOLY OId TNV
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(v)

()

petafoArn ot evloyeg oéieg TV &V AOY® TPOIOVIWV KOTOX®POVVIOL OTO
OTOTEAEGUOTO TNG TTEPIOOOV.

ii) Emgvovosig ownbéoipes Tpog mdAnon

Ot dwBéoipeg mpog mOANOT EMEVODGELS APOPOLY GVUpETOXN 2% TNng eTonpeiog
omv HellasCom A.E., Buyatpun etoupeio tov Opihov OTE. H coppetoyn avt
anoTipnOnke 6T0 KOGTOG KTHoEMS TG, KaOMC katd v 31" Askepfpiov 2004 dev
vanpyov dbéoia ototyeio yioo v tpéyovoa aio avmc. Katd m dudpkela tov
2005, n ovppeToyn awTH TOLANONKE Kol TO OMOTELEGUO TOV TPOEKVLYE ONO TNV
TOANGT KOTOYOPNONKE OTA OTOTEAECUATO, TG TTEPLOJOV.

Néa Ilporoma kar Awepunveieg: Evtog tov 2005 exdobnkav mn Awepunveio 4
«IIpocdiopiopdg Tov Katd TOGOoV e cOUPooT OTOTEAEL YPNUATOSOTIKY| HicBmon» Kot
N Aeppnveia 5 «Awondpote omd GUUIETOYN o€ Tapeio Emavagopds, amdcLPoNg Kot
TEPPAALOVTIKNG amoKATACTACTO» Ta oToio £x0vv epappoyr omd mv 1" Iavovapiov
2006 kot To. omoio, dEV OVOPEVETOL VO £XOVV EMIOPUOCT] OTIG OIKOVOLIKES KOTOGTACELG
¢ Etarpeiog.

Emiong, ot dwatdéelg tov:
AIIXIT 6 «Avalntnon Kot EKTIUNoT 0pUKTOV TOPMV» TO OO0 EYEL EPAPUOYN ATO TNV
1" Toavovapiov 2005 dev éyel enidpact 6T 0OIKOVOLIKES KaTaotdoel Thg Etoupeiag,

AIIXIT7: «'vootomoumoelg XpnUOTOOIKOVOUIK®OV UEGMV» OgV €XEL EMIOPOOT| OTIG
owovoukéG Kataotdoelc g Etaupeiog.

AEEXII 3: «Awoudparte eKmopmg aepicovy dev £xet epappoyn otnv Etarpeio kot dev
Oa emnpedioel TIC OIKOVOUIKES TNG KATOOTACELS.

AEEXII 4:  «lIpocdiopiopodg ebv o amaitnon mepilappdavel picOmon» dev €xet
gpappoyn otnv Etatpeia kot dev Oa etnpedoel TIg OIKOVOLIKESG TG KOTAGTAGELC.

AEEXII5: «Awoudpoto omd ETEVOLoT) G TOUELD Yo XpNnHaToddTN o TOPOTAIGLOD,
avamiaons kot mepParlovtikng amokatdotacng Oev €xel epapuoyn oty Etopeia
Kol Ogv Ba eMNPEAGEL TIG OIKOVOUIKEG TNG KOTAGTAGELC.

AEEXII 6: «Ymoype®oelg mov TPOKOTTOLY OO OPOCTNPIOTOINGT GE GUYKEKPUUEVEG
ayopég omoPANT®V, NMAEKTPIKEG & NAEKTPOVIKEG GUGKEVED) OEV EYEL EQPOPUOYN OTNV
Etaipeio kot dgv Oo ennpedost TIC OIKOVOUIKES TNG KOTUOTAGELS.

AEEXII 7: «Egpappoynq g pebodov petatponng AAII29» dev €xel epapuoyrn oty
Etaipeio kan dgv Oo ennpedost TIC 0OIKOVOUIKEG TG KOTOGTAGELG

AEEXII 8: «Iledio epappoyng AIIXII2» dev €xet epoppoyn otnv Etarpeio kou dev Oa
EMNPEACEL TIG OIKOVOUIKES TNG KOTOOTACELS.

Allayn o€ loyieTinés apyés : H alloyn apopd og epappoyn tov AIIXII 1, e&aipeon
OYETIKA e TIG TapoyES o€ epyalopévoug (AAIT 19).

H Ertoipia, yio oxomovg cuvinpnrikomrog, epappolel v e€aipeon tov AIIXIT 1
COUPOVE UE TNV OOl TOPEYETOL TO OWKOIOUO OvayvOpong OAOV TV
GUGCMOPEVUEVAOV OVOAOYLOTIKOV {NUIdV KoTd TV nuepounvia petdpaocnc. To mocod
TV {Nuov avtedv avépyetat o € 350 kot emmpéace v kKabapr 6éon Evapéng g
1™ Tavovapiov 2004. Zvykekpipéva, 1 Xidpacn ovTHS TG CALAYAS 6TA KOVIDALL TOV
1ooroyiopov g 1™ Iavovapiov 2004 kot g 31™ Askepppiov 2004 apopd: peimon
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TV ‘KePODV €1g véov' katd € 263, abénon tov ‘mpoPréyemv Yoo amolnumoelg
wpoconkoD’ kotd € 350 kot avénon Tev ‘avoPoAAOUEVOV POP®Y EIGOONLOTOC
gvepynTwon’ Katd € 87.

4. KOXTOX MIZOOAOXIAX:

To Kobotog MicBodociog mov cupmeptlhapfPaveTol oOTIG GULVNUUEVEG OIKOVOULKEG
KATOOTAGELS AVOADETOL MG EENG:

31/12/2005 31/12/2004

Micboi kot HpepopicOio 6.046 6.238
Epyodotikég elopopéc 1.463 1.364
[poPreym anolnuimons TpocoTKOL AdY® cLVTAEI0G0TNONG 384 353
Aoud €060 TPOCOTIKOD 180 205
Yvvoro MicOodociog 8.073 8.160
Meiov: é£0da oV EvempPOT@ONKAY 6TO KOGTOG TAPAYWYNS (5.500) (5.551)
"E€oda MicOodociog (Enpeimon 6) 2.573 2.609

5. AIIOXBEXEIX:

O1 AmooBéoelg Tov AoyicOnkay 6TIg GUVNUUEVES KATAGTAGELS avaADOVTOL OC eENG:
31/12/2005 31/12/2004

ATOGPBECEIC EVODUOTOV GKIVITOTOoE®V (Enueimon 9) 1.176 918
AmocBeon aocopoTomv akivnroromoewy (Enpeimon 10) 345 51
2vvoro AnocPécswv 1.521 969
Meiov: anooPéoeic mov emPapvvay 10 KOGTOG TOPUYOYNS (1.113) (873)
"E£0da Amocpécsov (Enpeioon 6) 408 96

6. EEOAA AIOIKHXHX KAI AIAGEXHX:

To €Eoda dloiknong kot dudbeone mov epeavioviol oTIC GLVNUUEVEG OIKOVOULKES
KOTOGTAGELS avaAvOvVTOL ™G EENG:

31/12/2005 31/12/2004

Micsbodooia (Enpeimon 4) 2.573 2.609
"E&0da S101KNTIKNG VTOGTNPIENG 1.312 1.284
Aowég apoés tpitov 384 347
AmocBéoeic (Enpeioon 5) 408 96
"E€0da evolkiomv 312 394
Emokevég kot cuvtnpnoelg 176 144
Aownég mapoyég tpitwv 174 206
Dopot - Tén 30 29
"E€0da drapnpiong Kot TpomOneng 85 112
E&odd e&aymydv 110 180
Aomdveg avadiopydvmong 162 260
Avalooo 13 0
Aowd 568 451
Xovoro 6.307 6.112
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KAOGAPA XPHMATOOIKONOMIKA EXOAA/(EZ0AA):

Ta xobopd ypnuotoowovoutkd £coda/(€€0da) mov  eupavifovial o©TIC GUVNUUEVEC
OLKOVOUIKEG KOTAOTAGELS 0VAADOVTOL ¢ EENG:

31/12/2005 31/12/2004

Toxot Bpayvrpdbeopwv daveiov (Enpeioon 24) (602) 477)
ZNPEG amd amoTiHOT TOPOYDY®V XPTLOTOOIKOVOLUK®V

TPOIOVTOV (52) (213)
XOVOLO YPNUATOOIKOVOUIKADV EEGO MV (654) (690)
Mepiopata omd GUUUETOYES 0 14
Toxot katabésemv dyemg kot Tpobecuiog Kot Aotrol

moTOTIKO1 TOKOL (ENpeioon 16) 114 280
Képdn and ndAnon coppetoymv 132 0
YOVOA0 P1LATOOLKOVOULKADV EGOOMV 246 294
KaOapa ypnpotootkovopkd £606a/(£€000) (408) (396)

®OPOI EIXOAHMATOZX:

2OUQmVO e T QOPOAOYIKY vopoBesio, 0 POpPOAOYIKOG GUVTEAEGTNG TTOV EPAPUOLETOL OTIG
gtonpeieg yua tn xpnon 2005 givor 32% (35% éwg v 31" Aekepfpiov 2004).

Me tov vopo 3296/04 0 cuvteAeoT g POPOAOYING TOV EMYEPNOEMV UEIDONKE GTOSIOKA
and 35% oe 25%. Zuykekppéva, vy Tig ypnoeg 2005 xor 2006 o @oporoyikdg
ovvtereothg pewwdnke oe 32% wor 29% oavtiotoyo, eved amd T ypnon 2007 ko
petayevéotepa Oa 1oyvoel cuvtehestg 25%.

H mp6Preym yia Tovg pOpovg E1G0ONUATOS OV AMEIKOVILETAL OTIG GUVNUUEVEG OIKOVOULKES
KOTOGTAGELS avaADETOL WG EENG:

31/12/2005  31/12/2004

-Avaporiopevor Dopotl Etcodnpatog (821) (127)
-Aowroi ®opot (48) (229)
SUVOMKTN TPOPAEYN Y10 POPOVS ELGOSTLOTOG TTOV
amtelkovifovTol otV KoTaoTao AmoTEAECUATOV (869) (356)

H ovpoavia g mpdfreyng yia to 066 TV pOp®V £160011aTo¢ Tov kabopileTar amd v
epapuoyn tov EAAnvikod @oporoyikod cuvtehest ot £6000 PO POP®V cuvoyileTol mg

egig:

31/12/2005  31/12/2004

g TPo POPV ELGOONNATOG (1.421) (367)
Avoloyohvteg pOpot ELGOSNLOTOG VTOAOYIGILEVOL LLE TOV
oyvovTo Poporoyikd cuviereot (32% & 35%) 455 128
AVOTPOGUPLLOYH POPMV TOV OVAAOYODV GE POPOLOYIKESG
Onuiég ko TpoPreym Yo avELEYKTES YPNOELS (434) (439)

Doporoyikn| enidpacn pun poporoyndéviav 603wV,
amofePLaTIKOV Kot e£63®V TOV dgV EKTITTOVV Yo

(POPOLOYIKOVG GKOTTOVG (842) 184
Aowrol pdpot (48) (229)
Dopot £1600M1aTOG TOV ERPAVICOVTAL 6TV KATAGTAGT

0TOoTEALEGPLATOV (869) (356)
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H EAAnvua) poporoyikn vopobBesio kot ot oyeTikég 010taEelg VIOKeWVTOL 08 EPUNVEiEG 0o
TIG PoporoYikéC apyéc. Ot dMNAmoelg POpov €160dNUATOC KotatiBevtal og etnola Pdon,
0AAG Ta KEPON M ot {Nuiéc mov SMAMVOVIOL Y10, (POPOAOYIKODS GKOTOVG TOPUUEVOVY
TPOCOPIVA £0G OTOV Ol POPOAOYIKEG apPYEG EEETACOVV TIG POPOAOYIKEG ONAMDOELS Kol TA
BPricc Tov @opoAoyolduevovr omdte Bo  ekkABAPIGTOOV Ol GYETIKEC (POPOAOYIKEG
vroypedoels. Ot poporoykég nuiég, oto Pabud mov avayvopilovrol amd TG POPOLOYIKES
apyég, UTopolhV vo, ¥pNoonomBody Yo TOV GUUYNPIGUO KEPODY TV TEVTIE EMOUEVOV
YPNOEDV TOL BKOAOLOOVV TN PO TOL APOPOVV.

H Ertoipeia €yel eleyybel amd 11¢ @oporoyikéc apyéc g ™ xpnon mov éinée v 31n
AexepPpiov 2000. e évav HEAAOVTIKO QPOPOAOYIKO £AEYXO TV CYETIKOV OVEAEYKT®V
xpNoe®v etvar mBavov va petwBoliv ot LeTaPEPOUEVEG POPOLOYIKES Cnpies.

O1 avaPaiAidpevol @OPOL EIGOSNUOTOG TPOKVITOLY OO TIG TPOCMOPIVEG O10POPEG LETAED TNG
AOYIoTIKNG a&log Kol TMV pOPOAOYIKMOV PACEMY TOV GTOLYEI®Y EVEPYNTIKOL KOl TAHNTIKOV
kot vroloyilovtot PAcEL TOL 10YDOVTOG GUVTEAEGTH POPOAOYIOG ELGOSLLOTOG.

Ynrorowro évapéng, 1™ Iavovapiov 2004 1.411
Xpémon ot OTOTEAEGLOTO, XPT|OEWDG (127)
Ynéroro, 31" Aekepppiov 2004 1.284
Xpémon ot OTOTEAEGLATO, XPT|OEWDG (821)
Ynérowro, 31" Askepfpiov 2005 463
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O1 avafarlopevol @Opot EIGONUOTOG EVEPYNTIKOD Kol TaNTikoy ametkovilovial 6Tov

EMGVVOUTTOLEVO IGOAOYIGHO MG EENG:

Avafaridpevog @opog £1600MNaTOS TAONTIKOD
-Evoopateg Akivntomomoeig
-Anotiunon rtopaydyov
-Aowd
Aka0daprotog avapariiopevog @OpoS E16001RATOG
naOnTIKoV

AvOoBarrOpEVOS POPOS EIGOONIATOS EVEPYNTIKOV
-Evoopateg Axtvntonomoeig (amotipunon facikcon
amoBépaTog)
“E&oba emopévav ypioewmv

-Agdovievpéves Kot Aouég Ppayvmpobecpes vToyPEDCELS
-Amo{NU®OGELG TPOCOTIKOD AOY® GLVTAEIOOOTNOTG
-Metapepoueveg poporoyikég Cnég
-Aowmd
Aka0daprotog avapariiopevog @OpoS E16001LaATOG
EVEPYNTIKOV

000p0c avafariopevos POPOG E160ONNOTOS

Enuewwvetot 0t 1 Etoupeia katd v 31" Aekepppiov 2005 iye petapepopeveg pOPOAOYIKEG
{nuieg ovvolkov vyoug € 6.184, ot omoieg dnuovpyndnkav katd tig ypnoelg 2002, 2003,
2004 wor 2005 ywo pépog tov omoimv (€ 3.545) éxer avayvopiobel 1 avafoAiidpevn
(OPOAOYIKT omaitnon mov gueovifetar otov avotépo mivaka. H Etoipeioa agoroyel

31/12/2005  31/12/2004
(1.621) (1.338)
(456) (26)
© (24)
(2.086) (1.388)
661 447

15 12

220 566
843 806
810 788

0 53
2.549 2.672
463 1.284

QOPOLOYIKT TNG BE0M aVOEOPIKE LLE TNV AVOKTNGIUOTNTO TNG GLYKEKPIUEVNS POPOAOYIKNG

amaitnong 6to TéA0g Kdbe ypNomNg, LE TV OPICTIKOTOINGT) TV POPOLOYIKMY OTOTEAEGUATOV

g, 0moTE Ko TPOGaPUOLEL TO VYOG TOL GYETIKOD KOVOVAIOV £TG1 MOTE VO OVTOTOKPIVETOL

010, EKACTOTE POPOAOYUKH SEdOUEVQL.
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9. ENXQMATEX AKINHTOIIOIHXEIX:

O1 eVoOUOTES 0KV TOTOMGELS OVOAVOVTOL OC EENG:

31 AekepPpiov 2005
KOXTOX

1" Iavovapiov 2005
TIpocbnikeg
Metagpopég and AYE
TloAncels/Swaypagés
31 Askepppiov 2005
TQPEYMENEZ
AIIOXBEXEIX

1n Iavovapiov 2005
Amooécelg ypnoeng
TloAnceg/Swaypagés
31 Askepppiov 2005
ANATIOXZBEXTH AZIA
31 Aekepppiov 2005

31 Aekepppiov 2004
KOXTOX

1" Iavovapiov 2004
IpocOnkeg
Metagpopég and AYE
ToAncews/dwoypapés
31 Aekepppiov 2004
TQPEYMENEZ
AIIOXBEXEIX

1n Tevovapiov 2004
AmooBéoelg ypnoewg
Hoinoceig/daypaés
31 Aekepppiov 2004
ANAITIOXBEXTH AZIA
31 Askepppiov 2004

"Emmho ko AKWVI|TOTTOW6ELG
Baowko Ktipue kan Mnyovipoata Mestagopikd howmog vmo eEEMEN
IMineda Amo0epa E£YKUTAOTACELG Ko eEomhonog péco eEomMopog (AYE) Xovoro
2.575 1.198 6.548 20.139 335 1.102 982 32.879
- - 94 1.832 - 114 299 2.339
- - - 313 - 24 (982) (645) *
- - - - - - - 0
2.575 1.198 6.642 22.284 335 1.240 299 34.573
0 0 (5.094) (10.505) (311) (503) 0 (16.413)
- - (178) (845) ) (144) - (1.176)
- - - - - - - 0
0 0 (5.272) (11.350) (320) (647) 0 (17.589)
2.575 1.198 1.370 10.934 15 593 299 16.984
"Emmlo kou AxKivntomou|celg
Boowo Ktipra kan Mnyevipoata Mstagopikd Aowog oro eEEMEN
I'ireda An60gpa E£YKATUCTAGELS Kot eE0mMonog péoa gEomhopog (AYE) Xovolro
2.575 1.198 6.019 18.735 313 539 355 29.734
- - 529 1.049 22 563 982 3.145
- - - 355 - - (355) 0
- - - - - - - 0
2.575 1.198 6.548 20.139 335 1.102 982 32.879
0 0 (4.998) (9.740) (299) (458) 0 (15.495)
E - (95) (766) (12) (45) - (918)
- - - - - - - 0
0 0 (5.093) (10.506) (311) (503) 0 (16.413)
2.575 1.198 1.455 9.633 24 599 982 16.466

* To amopeivay volomo Tov petapopmv ond AYE (mocd € 645) apopd aodUATEG OKIVITOTONGELG
(Znpeioon 10).
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Xpijon texuaptov koetovg: H Etoipeio xpnolonoince 10 KOGTOC KTHNOEWMS TOV EVODOLATOV
ToYiov GTOlEI®V TPOCAVENUEVO UE TIG VOUIUES OVOTPOCUPUOYES £MG TNV TUEPOUNVIN
petdfaong oc tekpoptod K6oToC, Bdoet g e€aipeong mov mapéyetar amd to AIIXIT 1.

EmnpocOétmg, n Etapeia mpocdidpioe cuvieheotéc andofeong pe PAon TNV OUKOVOUIKN
oeEMun duipkela {ONG TOV EVOOUOTOV OKIVITOTOGE®V OO TNV MUEpoUnvia. KTHong M
Kkataokevnc. Ot cuvteleotég avtol mapatifevial otn Znpeioon 3. O cwpevpéveg amocPécelg
£m¢ TNV Nuepounvia ueTdfaocmng ETovamTpocdlopicTNKaY 0VTMG MGTE VO AVTIKATOTTPILoVV TIg
véeg @QEMEG LmEG Kal 1 SLaPopd TOL TPOEKLYE KATOXWPNONKE OTA OMOTEAECUATA €1C VEOV.

O1 GUVOMKEC OVATPOGUPLOYES TOV TPOEKVYAV GE GYECT UE TO AOYIOTIKG VITOAOLTO BAGEL TV
nponyovpuevav EAIL avd katnyopia mayiov eivol ot Katwou:

1" Iavovapiov 2004
AvEnon Mzeioon

aiog aiag Xovolo

Kripua 426 0 426
Boowd AmdOepa 1.198 0 1.198
Mnyoavipoto 4.371 0 4.371
Metapopikd péca 0 (20) (20)
"Emmho ko Aotrog
e&omMoog 0 (24) (24)

5.994 (44) 5.951

Dopoloyixy avampocapuoyl iy Ty ypréowy Kot KTipiov: TOPUeova pe v EAAnvum
@oporoyikn vopobesia, 1 a&ia TV yNIES@V Kol TOV KTIPIOV avamposauproleTol avd Té6eEpa
xpovie PBaost pn KAOOIKOV OEIKTOV OVOTPOGOPUOYHG Ol omoiol mpocdlopilovtar pe
Yrovpyikp Anogact. H mo mpdceatn avampocsapuoyn, n omoia epapudotnke v 31"
AgxepPpiov 2004, avtiroyiotnke yio okomovg AIIXIT eneldn dev mANPOLGE TO, KPLTHPLO, TOV
&yovv 1ebel and 10 AAIL 16, wotdéc0, lxe cav amotélecpa TV avénomn e POPOAOYIKNG
Baong twv avrtictoyywv mayiov. H kabapr vmepalia tov ynmédov kol Ttov Kripiov
poporoynOnke pe 2% kot 8% avtictorya.

H Eroupeia dev éxet xpnpatodoticég picBmoelg ev 1oy.
Agv vopictavtal meplopiopol oty Wokmoio M petafifacn M Aowtéc emPapdveelg emi g
axivnng meprovoiog g Etapeiag. Emiong xavéva otoryeio tov ynmédwv, ktipiov Kot

UNYOVOAOYIKOV £E0MAGLOD OeV £xel HeoUeVDEL MG £YYUNON EVOVTL VTOYPEDCEMV.

Tnv 31" AekepPpiov 2005 1 Nexans dev gixe ocvufotikég LVITOYPEDCEIS YIoL TNV Ayopd
EVOONOTOV TTayinV oTotyelmv.
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10.

AXOQOMATEX AKINHTOIIOIHXEIX

H kivnon tov aochuotemv aKivnTonomcemy eivol wg Ktmot:

31 Aekepppiov 2005
KOXTOX

In lIavovapiov 2005
[TpocOniec

Mertagopés and AYE
[MoAoeig/duoypapég
31 Aekepfpiov 2005

YOPEYMENEX ATIOXBEXEIX
1n lIavovapiov 2005
ATocPécelg ypnoemg
[MoAoeig/duoypapég
31 Aekepppiov 2005

ANAITIOXBEXTH AEIA
31 Aekepfpiov 2005

31 Aekepppiov 2004
KOXTOZX

1n lavovapiov 2004
[IpocOniec

Metagopés and AYE
[MoAoeig/duoypapég
31 Aekepfpiov 2004

XOPEYMENEX ATIOXBEXEIX
1n Iavovapiov 2004
Amocféoelg ypnoewg
[Moioceig/daypapég
31 Aekepfpiov 2004

ANAIIOXBEXTH AEIA
31 Aekepppiov 2004

Aoyiopikd ko
Aowma

381

260
645

0
1.286

(295)

(345)
0
(640)

646

Aoyiopiké ko
Aourd,

332

50

382

(245)

(1)

(296)

86
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11.

12.

13.

ATAOEXIMEX ITPOX IIQAHXH EIIENAYXEIX:

O dwBéoipeg mpog TOANGCN ENEVOVOELS OPOPOVGAY GLUUETOXN VYoLS 2% otnv Hellascom
(Buyarpicn etanpeio tov OTE). Tov Iovvio Tov 2005 1 ovppetoyn avt TovAnonke Evavtt €
472. To k€pdog TOL TPOEKVYE Amd TNV TOANGT] TNG €V AOY® GUUUETOYNG, CUVOAKOD DYOLS
€ 132, xatayopinke 6T XP1ILATOOIKOVOLIKE £6000 TNG KOTAGTOOTG OMOTEAEGUATOV TG
mep1odov (Enpeioon 7). Onwg avagépetor otn Enpeioon 3(T), 1 COUUETOY OTNV &V AOY®
etoupeia katd mv 31" Aekeuppiov 2004, eiye amotiundei 610 KOGTOC KTHGEDS TG, KAODE

dev vy SBEGIUN OTOLYELN Yo TOV TTPOGIIOPIGHO TNE EVA0YNC a&iog TnE.

AIIO®EMATA:

Ta amoBépata avardovtot og e&ng:

31/12/2005  31/12/2004
[poidvta Etolpa kot MULTEAN 4.712 5.006
[pdteg HAEG Ko avormdoL 2.194 1.712
Epnopedpara 606 703
7.512 7.421
Meiov: TIpofreyn yia Bpadémg Kivovpeva Kot
amo&lopévo amodépata (252) (252)
Xvoro 7.260 7.169
EMIIOPIKEX AITAITHXEIX:
O1 gumopiKég amoTnoELS avOADOVTOL MG EENG:
31/12/2005  31/12/2004
[Meldrteg ecmTeptkon 13.715 16.211
[MeAdtec eEmTepiicon 9.583 6.966
Emtayég Eionpaxtéeg petaypovoroynpéves 4.786 5.261
28.084 28.438
Meiov: [IpoPAéyelc yio eMOPUAEIC AmALTHOELG (243) (93)
Xivoro 27.841 28.345




14.

14.

H «kivnon tov mpoPréyenv yia emopaleic anothoelg ya tig xpiioeig mov Exnéav v 31"
Agxepppiov 2005 kar 31" Aekepppiov 2004 givor wg katwoL:

Ynorowro v 1" Iavovapiov 2004
Xpnowomoinon tpoPieyng
EminpocOetn IIpofieym

Ynorouro v 31" Aekepfpiov 2004

Xpnowonoinon tpofrieync

Emmpoobeteg mpoPréyelg meprodon
AVTIAOYIOUOG GTNV KOTAGTACT) OMOTEAECUATOV
Ynorouro v 31" Aekepfpiov 2005

0). IPOKATABOAEX KATI AOIIIEX AITAITHXEIX:

O1 pokaTafoAés Kot AOUTES AmaNTGELS avaAoVTOL MG EENG:

KE€G OVOTPOCAPLOYEG TILDV
KaTaBOAEC Yo ayopd amofepdtov
KOTOPANTEOL KOt TOPOKPATOVEVOL POPOL
gupéva £€6000.
TANPOUEVO £E000
Kataforég enl amoddcel AoyopLaG oD
VEWOL KOl TPOKATABOAEC TPOCHOTLKOD
d

VOAO

B). AOIIIEX MAKPOITPO®EXMEX AITAITHXEIX:

MoxpompdOecio HEPOG EUTOPIKAOV OTALTHOEDY
Eyyunoeig mpog tpitovg

XOvoho

To pokpompOOecUO HEPOG TOV EUTOPIKAV OTUTHOEDV

214
(131)
10
93
150
243
31/12/2005  31/12/2004
2.440 578
1.123 973
289 283
323 117
5 10
68 20
72 111
161 84
4481 2.176
31122005 31.12.2004
408 1.673
68 68
476 1.741

TPOKVTTEL OO TO TPOYPOLLLLLOL

amomAnpoung g amaimong amdé t ROMTELECOM Bdon g oyetikng copupoong

TOANGNC.
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15.

I'NQETOIIOIHXEIX XYNAEAEMENQN MEPQN:

)

2vvaliayés ue oovoedeuéva uépn:

H NEXANS EAMGg eivon Buyatpucny tng Nexans Participations S.A. n omoia kotéxet 10
71,7% tov petoyucov keparaiov. H untpwn etoupeio tov Opiiov Nexans givor 1 Nexans
France S.A. pe €dpa m Foddia (ITapict). Aev vadpyovv dAlot Pacikoi pétoyot, ol omoiot
KOTEYOLV CNUAVTIKO LEPOG TOL HETOYIKOV KepaAiaiov Tng Nexans EALGG ALE.

Ta vworoima Twv Aoyoaplacudv pe cuvoedepéveg (Etaipeieg tov Opihov Nexans) €xouvv
¢ KOTeOL:

31-Aek-05 31-Aek-04
Anortiogig amo:
Nexans Ireland 0 796
Nexans Logistic 0 91
Nexans Italia 124 437
Nexans France 103 280
Nexans Deutshchland 361 2
Nexans Suisse 3 3
Nexans Romania 428 0
1.019 1.609
31-Aek-05 31-Aek-04
Yroypedoerg Tpog:
Nexans France 1.056 1.078
Nexans France HVBG 459 1.085
SCCC 906 1.807
Nexans Italia 0 96
Nexans Wires 0 110
Nexans UK 149 163
Nexans Deutshchland 96 30
Nexans Benelux 0 388
Nexans Norway 26 26
Nexans Interface 4 0
Opticable 5 0
Girm 2 1
2.703 4.784




Ot ovvodlayéc pe Tic ovvdedeuévec etonpeieg yioo v mepiodo mov éinée v 31"
Agkeufpiov 2005, kabbg kar yioo ™ ypnon mov éinée v 31" Askeuppiov 2004
avaAvovTol o¢ EENG:

IMoM)oeig TPog cvvOedeNEveg ETALPEIES

31-Ask-05 31-Aek-04

AmoOépata, A’ Vheg KoL
A INOYQ IS
Nexans Ireland 1.606 1.901
Nexans Logistic 119 454
Nexans Italia 1.131 1.376
Nexans France 528 16
Nexans Deutshchland 596 0
Nexans Suisse 9 0
Nexans Norway 7 0
Nexans Romania 429

4.425 3.747

MoMjcsig TPOS GUVOEIENEVEG ETAULPEIES

31-Ack-05 31-Ack-04
Epmopikég vnpeoisc:
Nexans France 104 5
Nexans Deutshchland 0 2
Nexans Suisse 3 3
107 10

Ayopég amd ovvOEdENEVEG ETUNPELES

31-Ack-05 31-Ack-04

AmoOépata, A’ vAeg K
avVOAO OO
Nexans France 4.645 6.468
Nexans France HVBG 1.710 2.138
SCCC 20.585 16.316
Nexans Italia 555 436
Nexans Wires 1.185 809
Nexans UK 202 267
Nexans Deutshchland 317 31
Nexans Benelux -5 787
Nexans Iletisim 17 0
Nexans Interface 30 0
Nexans Cabling Solution 5 0
Opticable 13 13
TLM 0 160

29.259 27.425
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16.

Ayopéc amd ovvoedENEVES ETUIPEiES

31-Aek-05 31-Ack-04

Epnopiwkég vanpeoisg:
Nexans France 1.540 1.791
Nexans France HVBG 676 1.287
Nexans UK 35 0
Nexans Deutshchland 48 0
Girm 18 6

2.317 3.084

Ol TOAICEIC KOl 1 TOPOYN VANPECUDV TPOG TIG CLVOESEUEVEG eToupeieg yivoviow oe
KavOVIKES TIES ayopds. Ta avorytd vdAowma TEAOVG YpNoems eivar yoplg eEacparicelc
KoL 1) TokTomoinoT yiveton og petpntd. Aev €xovv mopaoyedel | Anebel eyyvnoeig Yo Tic
nopamive omartnoelg. [ v mepiodo mov énée v 31" AekepBpiov 2005, n Etarpeio
dev éyel oynuatiost TpoPreyn Yo emoEilelec M omoia vo oyetiletol pe mood oL
opeilovtal amd GLUVOESEUEVES ETALPEIES.

ii)  Auoifés o101knTIKAY 6TEAEXDV:

Ot apoPég Tav dontikdv otedey®v g Etonpeiog yo tnv nepiodo mov édnée v 311
AexepupBpiov 2005, kabbg ko yio T xprion mov éxnée v 31" Aekeuppiov 2004, &xovv og

egiic:

31/12/2005  31/12/2004

Bpayvnpdobecpeg mopoyéc Tpocmmikoh 225 230
Epyodotikéc e16popég 6 5

2ZHvoro apolpdv 1oy KatafA0nkay o€ S101KNTIKA
oteléM 231 235

XPHMATIKA ATAGEXIMA:

Ta ypnuaticd Swbécyo avardovtor ¢ KaTmoL:

31/12/2005  31/12/2004

Tapeio 0 0
Kotabéoeig dyemg oe Evpd 940 963
Kartabéoeig oyemg og EEvo vouopa 67 740

1.007 1.703
Xovolro 1.007 1.703

O kataBéoeig oe Tpdmelec Tokilovto pe Kopovopeva enttokio mov Pacilovtotl oto pnviaio
emtokia katabéoewv tpaneldv. Ta £éc0da and ToKoVg Katabéoewv dyemg Kot Tpobespiag o
Tpameleg Aoylotikomotovvtal pe tn péBodo Tov dedovievpévon Kat avibay og € 24 yio v
nepiodo mov €Anée v 31" AgkepPpiov 2005 (€ 17 ywo v mepiodo mov éinée v 31"
Aexepfpiov 2004) kot meprrapfavoviar oto kabapd ypnuatootkovopukd £coda/(€oda) ot
GUVNUUEVN KOTACTOON OTOTEAECUATOV.
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17.

18.

19.

METOXIKO KE®AAAIO:

Tnv 31" Aekepppiov 2005, to petoyikod kepdiao tng Etapeiog avepyotav oe € 7.666 kot
dwapovpevo og 6.132.500 kowvég ovopaoTtikég petoyés a&iog € 1,25 n) kébe o

TAKTIKO, AOOPOAOT'HTA KAI EIAIKA AITIOOEMATIKA:

To TaxTKd, To apopordyNTA Kot Ta E101KA AmofEUATIKA avOADOVTOL MG AKOAOVO®MG:

31/12/2005  31/12/2004

Taxtikd AmoBepatikd 1.597 1.597

A@opordynTo Kot E101KMS popoAoynBEvTa
amoBepaTicd 237 237

Apopordynta anobepatikd KOV dotdéemv
VOU®V Ko Aoud E101KAL:

-N 1892/1990 (ApBpo 23p) 3.291 3.291
-N 2601/1998 2.863 2.863
-Aowd 1.124 1.124

7.278 7.278
XYovoro 9.112 9.112

Toaktiké AmoBepoatikd: XOpeova pe v EAMAnvikn eumopikn) vopobecio, ot etoupeieg
vIoypeovVTOL v oynuotilovy kdbe ypdvo TokTiKd amobepotikd ico pe 5% tov
KOTOPANUEVOD LETOYIKOD TOLG KEPAANIOV OO T KEPOT TNG XPNoNG HEXPLS OTOL PTAGEL TO
éva tpito avtod. H Stavour tov taktikol amobepotikoy, katd ) dwdpketo e {ong e
etapeiog, amoyopeveTaL.

Agoporoynta kot Ewdwikodg Doporoyndivra AmoOgpotikd: To amobepatikd amod
AmOANOCGOUEVE, TNG POpoAoYiaG €0000. Kol To amobepatikd @oporoynBévra kat’ €d1kd
TPOTO  aPOPohY £0000. amd TOKOUG KOl TOANCE; GCLUUETOYDV Un ECTYUEVOV OTO
Xpnuatiotiplo, To 0moio. ATUAGCCOVTIOL TNG POPOAOYING 1| POPOALOYODVTAL LE TALPAUKPATION
oV POpov otV TYN. IIépav TV TVYXOV TPOTANPWOEVTOY EOPWV, TO. OTOBEUATIKA OVTE
VITOKEWVTOL O POPOAGYTOT OE TEPITTMOT) SLOVOUNG TOVS. ZTNV Tapovca edon 1 Etaipeio dev
éyel mpobeomn vo Olovelpel To GLYKEKPEVE OTOBEUOTIKA KOl G €K TOOTOL O&v
AOYIoTIKOTTOMW BN KAV 01 OYETIKOT avVaPaAAOLEVOL POPOL.

A@oporoynTa AToOERATIKG EOIKOV 10TAEE®V VOU®Y Kot AOLTd E101KA 0T00ERATIKG ¢
Ta apopordynta amofepatikd e0KOV doTdEemv VOU®Y apopobv og un dtovepnBévia kEpom
T0L 07010, ATOAAGGGOVTOL TG POPOAOYIOG BAGEL E0IKOV d10TAEE®V avATTLELOK®Y VOU®Y (VIO
TNV Tpovmodect OTL VGPYOVV ETOPKT KEPON Y10 TO SYNUATICUO TOoVG). Ta amobepatikd ovtd
aPOpPOLY KOTA KOPlo AdYo emevdvoelg kol dev Swavépovtat. [ ta amobepatikd avtd dev
&yovv AoylotikonomBel avaPalidpevot popot.

MEPIXMATA:

SOoppova pe TIG SWITAEELS TNG EAMANVIKNIG EUTOPIKNG vopobeoiag, ot etoupeieg elvar
VIOYPEMUEVEC VA, SLOVELOVY KAOE £TOC TPAOTO HEPICUA TTOV AVTIGTOLXEL TOVAG)IGTOV 6T0 35%
TOV KEPOMV LETH POPOV KoL LETO TOV GYNUATIGUO TOV KOTE VOO TOKTIKOD 0tofepatiko, 1
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20.

Kotd €Ayl0TO, TOGH TOv aviavakAid to 6% Tov KataPfAnpévov pHeToylKoD Kepaiaiov,
0mo10dMTOTE 0o TO. 6V0 givan peyaivtepo. H pun dwavourn uepiopatog tekel vd vy ykpion
TOV GLVOAOL TV PeTOY®V TG Etanpeiog. H eddnvuc epmopicn) vopobesio eniong omottel va
TANPOLVTOL GUYKEKPIUEVEC TPOLTOOESELS Yior TN SvoU UEPICUOTOG, Ol 0Toleg EYovV MG
edne:

(0) Amoayopedetor 1 dvopr] HEPICHOTOC OTOLG UETOYOVLS, v M kabopn Oéom g
gtopeiag -Omwg eUEavifeTal 6TOV 1GOAOYICUO HETA amd ovTh TNV Slvoun- eivat
UIKpOTEPN 0o TaL 1010 KEPAALN, TAEOV TV LT SLUVEUOUEVDV OTOBEUATIKADV.

(B) Amayopedetor 1 davour UePICUATOG GTOVG LETOXOVG GV TO avamdePesto VITOAOITO
TV £60mV TPAOTNG eyKaTAoTAONG Elval HEYOADTEPO and To EKTOKTO OmOOeUaTIKA,
GLV TO VITOAOUTO KEPIDV E1G VEO.

AITIOZHMIQXEIX ITPOXQIIIKOY AOI'Q AIIOXQPHXHX:

(@) Kpoatika Acpoiictikd Ilpoypauuara: Ov giopopés ¢ Etopeiog mpog 1o
acQaAoTIKG  Tapeion Yoo v 7mepiodo mov énge v 31" AekeuPpiov 2005
KatoywpnOnkav ota £€0da kot avilBav o € 1.463 (€ 1.364 ywo v mepiodo mov EAnte
mv 31" Aekeuppiov 2004).

B) Amolnuiowecn mpoocwmikov A6yw amoyapnons: ZOUEoVE PE TIG OTAEEIS TNg
EXMmvikng epyatikng vopofeciag ot epyalduevor dikatovvtal omolnuiocn oty
nepinTon amdivong 1 cuVTAl0d0TNONG TOVG, TO VYOGS TNG OToinG TOIKIAEL aviloya
pe tov wobo, ta € vanpeciog Kot Tov TPOTO Tng amoympnong (amoéivorn 1
ouvta&lodotnon) tov gpyalopuévon. YTOAANAOL OV TOPUITOVVIOL 1] OITOAVOVTOL
arttodoynuéva dev dukatovvtol omolnuioon. H ninpotéa anolnuinon oe nepintmon
ouvta&odotnong oovtat pe 10 40% g amolnpimong mov Ba NTav TANpOTEN GE
TEPIMTOOT avaiTog OmOALONG. ZOUPOVA LLE TNV TPUKTIK TOV 1oyVeEL oty EALGSa,
TO TWPOYPOUUATO OVTA OV ¥PNUOTOS0TOVVIONL KOl GUVIGTOOV  TPOYPGEULOTO
kaBopiopévev mapoyav (defined benefit plans) coppova pe o AAITL 19. H Etarpeia
YPEDVEL OTOL OMOTEAECUOTO Yl OedovAgLUEVEC TOpoyEc oe KAbe mepiodo e
avtiotoyyn avénon g ouvtalodoTikng vroypémons. Ot TANPOUES TOPOYDY TOV
dlevepyovvtol oTovg cuvTaSlod0TOVUEVOVG KAOE TTepiodo ypedvovTal EVOVTL OLTHG
NG VIOYPEWOTG.

H xivon ¢ xaBapng vmoypéwong O6TOLG GUVNUUEVOVS LGOAOYICHOUS £XEL OG
oKoAOVOWC:

31/12/2005  31/12/2004

KaOop1 vroypéwon évapéng xprong (6nmg

ompocievdnke mpoyevéotepa) 2874 4160
Al\ayn AOYIGTIKNAG apymS 350 350
Néo vaorouto kKabapis vroypémaong Evapéng ypnons 3.224 4.510
Mpaypotikég Tapoyés mov kKatafAndnkay amd Ty etotpeio (251) (1.639)
E&odo avayvmpiopéva 6Ny KOTAoToT OmoTEAECUATOV

(Enpeioon 4) 384 353
Ka8op1] vroypéwon téhovg ypiong 3.357 3.224

Ov vmoypemoelg ¢ Etapeiog, mov amoppéovv amd TV vmoyxpémon g v KotaPdAet
amolnumoelg Aoy®m cvvtaéloddtnong, TPOcdoPIoTNKAY HEGM OVOAOYIOTIKOV UEAETMOV OO
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aveEaptnTn etarpeio dSEBVAS avayvOPIGHEVOY avaA0YIoTAOV. Ol AETTOUEPELEC KOt Ol BOCIKEC
vroBéoelg e avaroylotikig pedétng v 31" Aekeuppiov 2005 €xovv wg kaTmOL:

31/12/2005 31/12/2004

[apovoa a&io pun ¥pNUATOS0TOVUEVOV VITOYPEDCEDV 3.850 3.354
Mn avoyvopildpeves avoroyiotikés Inpiég (493) (130)
Ka08apn vroypéwon otov 1coroyiopd 3.357 3.224

ZV6TUTIKA TOV KOOapPoY TEPLOdIKOD KOGTOVS

ovvtagloddtnong:

Kootog vnpeciog 94 141
Xp1MLOTOOIKOVOLLLIKO KOGTOG 157 212
Avayvopion aveAoyoTiK®v Cnpudv 133 0
Kavovikn ypéwon ota anotedéopota 384 353
[Ipdobeto KOGTOC EMMAEOV TAPOYDV 93 376
ZuvolKn YPEMON 6TA UTOTELEGPTO 477 729

ZURQOVIO VTOYPEDGEMV TAPOYADV:

Kobapn vroyxpémon évapéng meptodov 3.224 4.510
Koéotog vmpeoiog 94 141
XPNUOTOOUKOVOLKO KOGTOG 157 212
[Mnpwbeiceg mapoyég (344) (2.015)
TIpdcbeTo KOGTOG EMTALOV TAPOYDV 93 376
Avayvopion aveAoyoTIK®V Cnpudv 133 0
Mapovca a&ia Tng voypémong Téhovg TEPLOdOV 3.357 3.224

Baowég vroBéoerc:

TIpog&opAnticd emitdKio 4,00% 5,25%
IMocootd avénong apoPav 2,95% 2,95%
Avénon deiktn WOV KoTovodwt 1,75% 1,75%

To wpog&opAntikd entokio peindnie and 5,25% oe 4% ocdupwva pe v avtiotoyn e&éMén
TOV KPATIKOV 0mod0ce®mV opoAdywv oty Evpondikn Zovn. To emmpoécHeto kd66TOC TV
CUUTANPOUUTIKOV TOpOY®V oxeTiletal pe mapoyég mov mAnpobnkav ce vIeAlniovg ot
onoiol amoAvfnkav ota mAaiclo evog TPoypaupoTog ovadiopydveoone g Etapeiog mov
OAOKANpOONKE KaTd TO peyaAbTEPO HEPOG TOV KaTd TNV Ypnor 2004. Ta neprocdtepa amd Ta
EMOOLOATA VTH OEV NTOV OVOLEVOLLEVOL GTO TAAIGLOL CLTOV TOV TPOYPUULATOS KOl GUVETMG Ol
eMMPOcOETEG TANPOUEG TOPOYDV, TAEOV TV VIOPYOVIOV OTOOEUOTIKOV AVIUETOTIGTNKOY
®¢ Tp6cbetn cvvtadlodotikn ypéwor). Ot katafoAéc mov Eywvav yuo v mepiodo mov Enée
mv 31" Aekepfpiov 2005 ovidOe oc € 344 (€ 2.015 yw v yprion mov éAnée v 31
Aexepppiov 2004).
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21. IAPAT'QI'A XPHMATOOIKONOMIKA ITPOIONTA
Yoppdoceis TpodeosploKic ayopds Kol TOAMGNS CVUVOAAAYRATOS

H Etaipeion ovvdmtel cupPdoeig mpobeciakng ayopds Kot mdANGCTG GUVOALAYLOTOG, YO, TV
KAALYT] TOL GUVOAAQYUOTIKOD KIVOOVOL OO0 EI0TPAEELS OMOLTCEDY KOl TANPOUES TPOUNOELTMV
oe &va vopiopata. Ot cupPacelg avtéc, €govv ddpopeg nuepounvieg Acews, avdioya pe v
nuepopmvio g avapevopevng siorpaéng 1 minpouns. H amotiunon tov avorytov Bécemv g
Etoupeiog kot tnv 31" Aekepppiov 2005 kot tv 31" AekepBpiov 2004 givor og kaTwo:

1 Askepppiov 2005

IToco T
Avyopd/ wpoayopac/ Tpoayopac/ Tpéyovoa Képdoc/(Zmpia)
Nopwopa Iloinon (mrpomainong) (TPOTAOAINGNC) Twn AmoTipnong
USD Avyopad 165 132 139 7
USD IoAinon (165) (136) (139) 3)
GBP IoAnon (2.365) (3.438) (3.426) 12
2vvoiro (3.442) (3.426) 16
31 Aekepfpiov 2004
IToco Twn
Avyopd/ Tpoayopac/ Tpoayopac/ Tpéxyovoa Képdoc/(Zmpia)
Noémopa IIoion (mpordinong) (TPom®dANGIC) T AmoTtipnong
USD Ayopd 630 485 461 24)
GBP IoAinon (2.800) (4.023) (3.932) 91
2vvoiro (3.538) (3.471) 67
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Yoppaceils TpodespIoKS 0yopag Kol TAOAMGNG HETAALOY

H Etopeia cvvanter ocouPdoelg mpobeouiokig ayopdc Kot TOANONG HETEAL®V (YoAKoD Kot
QAOVUIVIOD), YioL TNV KAADYT TOV KIVOOUVOL artd TG SLUKVUAVGELS TNG TIUNG TOV AVAOTEP® UETOAAMV.
Ov ocvufaoelg avtég, &govv dapopeg Muepounvieg ANEemg, aviloyo HE TNV muepounvio, g
OVOUEVOLEVNG OYOPag TV v AMOYm petdAlwv. H amotipnon tov avouyytdv 0écemv g Etaipeiog

kord v 31" Aekepppiov 2005 kar v 31" AekepBpiov 2004 givor og kaTmOL:

1 Aekepppiov 2005

Ty
Avyopd/ MocoétnTa npoayopdc/ Tpéyovoa Képdoc/(Znpia)
Métario IMoinon (tévor) (mpot®AnoNG) T Amotipnong
o¢ Ayopa 850 1.806 3.170 1.364
Aovpivio Ayopd 325 557 607 50
VOAO 2.363 3.777 1.414
1 Aekepppiov 2004
Ty
Avyopd/ MocoétnTa npoayopdc/ Tpéyovoa Képdoc/(Znpia)
Métaiio IMoinon (tévor) (mpotdANOoNS) T Amotipnong
o¢ TIoinon (350) (860) (840) 20
Aovuivio Avyopa 125 171 180 9
VVoLro (689) (660) 29

Ta avotépm KEPON omoTUNcEDY KoM Kol To Tpaypatomombévia anoteléouata ovppdcemy
ayopdg Kol TOANONG UETAAA®MV TOL KAEIVOLV, KATOYM®POLVTOL GTO KOGTOG TOANDEVI®OV dedOUEVOD
OTL 6TO KOGTOG TOANDEVTMV KOTOY®PEITAL KOl TO KOGTOG AYOPAS TPMTWY VAMY, EVAVTL TOV OTOIWV
GUVATTOVTOL TO, TTOPAYWYO, LETAAAWV.
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22. ITPOBAEYEIX

Ot mpoPréyelg yuo ) ypnon, N omoia éAnEe v 31" AekeuPpiov 2005 ko v 31"
Agxepppiov 2004 avolvovral og eENc:

31/12/2005  31/12/2004

[pofréyelg yio EKTTOOELS TOACEDV KOt dPEGY

TPOIOVI®V (o) 820 1.301
[TpoPréyerg yio mowvikég piTpeg 352 135
Aowég mpoPréyelg 84 65
Yovoro 1.256 1.501

() Or wPOPAEYEIC VIO EKTTOCEL TOAMGCEDV Kol OMPEAV TPoiOVI®V a@opody cLUPaTIKA
KaOOPICUEVEG EKTTMGELG 01 0TOiEG TapEYovTal 6TovG meAdteg ¢ Etaipeiag. Ot mpofréyerg
avtég vmoloyifovtor pe Pdon TG TOANCES OTOVG MEAATEG YO TOVG OTOIOVG LEAPYEL M
GUUPATIKN VTTOYPEMOT TUPOYNG EITE EKMTOCEWDV EITE dWPEAS TPOIOVTWDV.

Yrohoro Xpnowonoinen  Yrnorouro
31/12/2004  TIpooOrikeg Ipépfreyng 31/12/2005

[TpoPAéyeig Y10 EKTTOOEG TOMGEDV Kot dmpedv

TpoioVTIOV 1.301 756 (1.237) 820
[TpoPréyelg Y10, TOWVIKEG PrTPES 135 274 (57) 352
Aowrég mpofAdyelg 65 74 (55) 84
Xiovolo 1.501 1.104 (1.349) 1.256

23. EMIIOPIKEX YIIOXPEQXEIX:

O1 gUmoPIKEG VTTOYPEMGELG AVOADOVTAL MG KATMOL:

31/12/2005  31/12/2004

[pounBevtéc ecwtepucon 8.466 4.043
[MpounBevtég e&mtepicon 7.620 9.074
Xovokro 16.086 13.117
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24,

25.

BPAXYIIPO®OEXMA AANEIA:

i)

Bpayvrpobeoun ypnuoatodotneny Nexans France

To obvoho TO avoltod vmoAoimov Tov Ppayvapdbsopov daveispod v 317
Agkeuppiov 2005 avépyetar o€ € 15.200, evd tnv 31" AekepBpiov 2004 nrav € 14.500.
A@opa t Bpayumpdbeoun ypnuatodoton oe Evpd amd v Nexans France n omoia
etvar TAnpotéa oe d0oelg mwg Tov Amtpiito Tov 2006.

ii) Aowra fpoyvrpobesoua daveia

H Etoupeio dotnpel mototikd opla pe tpaneleg suvorkon vyovg € 17.000. Mépog
TOV 0piev aVTOV ypnoiponoteital ard v Etoipeio katd ) didpkeia g ypioewc. To
vdrowmo tov PpayvrpdBecpov Tpomelikon daveiopon v 31" Agkepfpiov 2005 Nrav
undév, omog kar v 31" Aekeufpiov 2004.

To cvvolro tov Bpayvrpdbecov davelspol eival ekEpacuévo oe Evpdm.

To péoo otafukd emtokio tov Ppayvrpddecumy Soveiov v 31" Aekeuppiov 2005
Nrav 4.2% (3.1% v 31" Aekepfpiov 2004).

O t6x0¢ TV Bpayvrpodeopnv doveiov v 31" Aekepppiov 2005 avirbe cuvolikd oe
€ 602 (€ 477 v 31" AskepupPpiov 2004) kot coumepiiapfaveror ota ££080 TOK®V TG
EMGLVOTTOUEVNG KATAGTACNG OMOTEAEGUATOV.

AEAOYAEYMENEYX KAI AOIIIEX BPAXYITPOOEXMEYX YIIOXPEQXEIX:

To 066 oV AmEKOVILETAL GTOV EMGVVOTTOUEVO IGOAOYIGHO OVOAVETAL MG KATMOL:

31/12/2005  31/12/2004

Agdovievpévol Tokot 150 215
Ipoxatafolrég Ieratdv 6 75
Dopot, TV POPOV ELGOONLLATOC, TANPOTEOL 173 364
AGQOMOTIKEG EIGPOPEC TANPWOTEEG 352 323
Agdovrevpéva €Eoda 316 189
AT0d0YEG TPOCHOTKOD TANPWOTEES 277 271
ApyMTiKéG avampoGOpLOYES TILMY 893 725
Mepiopato TAnpoTEQ 52 55
Ecoda emopévov ypiioemv 0 0
TTototég Adpopor 11 32
Aowtd 165 16
XOvolro 2.395 2.265
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26.

ATAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

(@

(i)

(iii)

Yuykévrpmon Iistotikod Kiwvovvov: H Etaipeio mpaypotomotel onpovtikd pépog
Tov ToAcedv g 7mpog v AEH (23,1% 1oV cuVOMK®V TOANGE®V TOL
dwdekapnvov 2005 oamotehodv mwAncews mpog v AEH), evd to 10,6% tov
EUTOPIK®V omoutioemv katd v 31" AgkepBpiov 2005 agpopodoav tnv AEH.
Avogopikd pe TIg AOWEC eumopikég omoutnoels, 1 Etoipeio dev éyer onuavtikn
OULYKEVIPMOTN TICTOTIKOL KIWOUVOL GE KAmMOwW OO To GUUPUAAOUEVO, WE QUTHV,
pepn.

H péyiom éxbeon oe motmtikd kivovvo avtovakidtor omd 1o VWog tov kdébe
otolyelov  TOL  EVEPYNTIKOV,  GULUTEPIAOUPOVOLEVOY TV TOPAYDY®V
PN LOTOOIKOVOLLIK®Y TPOTOVTMV.

Ocov agopd ta mapdywya ypnuotookovopkd tpoiovra, n Etapeio mapakorovdel
TIG 0€0€1g TG, TNV TOTOTIKN KOTATOEN TOV AVTIGVUPBUAAOLEVOV KAl TO VYOG TV
ocupfolaionv Tov cuvamtTel pe kdbe Evov amd avTovg.

H moltwkn g Etaupeiog etvon va cuvantel copforaio Le PEPTN OV TKOVOTOLOVV
VYNAG KpUTAPle, EVM, AouPavoviog vmoyn T0 VYNAO emimedo TG MGTOTIKNG
a&lomiotiog Tov avTioVUPIALOUEVOVY, OV Bempel OTL amaTEITAL 1] GOVOYT EVEXVPOV
ovupdosmv.

Evhoyn A&ia: Ta mocd mov epeaviloviol 6Tovg GUVNUUEVOVG IGOAOYIGHOVS YidL TO
SBEGIO, TIC OOLTACELG KOl TIG Ppayvmpofecpeg vIoXpedOELS, mpoceyyilovy Tig
avtioTotyeg DA0YEG TOVG a&ieg Adym TG Bpayvrpdbeoung ANENG tovg.

O1 ebhoyec adieg Tov mopaydymv Pacilovtol o€ ayopain omotiumon.

Kivouvog Emrtokiov ko Xvvorrayportikég Kivovveg: Ocov  agopd  Tig
LoKpOTPODEGEG JAVEIOKES LITOYPEDCEIS, 1| Aloiknon mopokoiovdel, 6e cuvveyn
Bdon, TG SOKVUAVOELS TOV GUVOAAOYUATIKGOV 1GOTYIDOV Kol TOV EMITOKI®V KOl
a&loroyel v avaykn Aqyng oxeTikav 0€cewmv yio TNV avTioTdbuion tov Kvohvav
OV ATOPPEOLY ATTO CVTES.

Ye owtd 10 TAIG10, cVVATTEL GUUPBOANIO TTPOBECLUOKNG ayOopac Kol TMOANCTS

GUVOALAYLOTOG («TOPAy@Yo») TPOKEWEVOD VO TEPLOPIGEL TNV £KTACT NG €kBeomng
™G € SIKLUAVGELG IGOTILLADV.
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27.

28.

ENAEXOMENEX YIIOXPEQXEIX:

(o) AwkooTikég vToOicels:

H Etoapeio eumiéketon (umd v 1010TNTO. TOL EVAYOUEVOD KOl TOL EVAYOVIOG) OF
Sdpopeg SIKOOTIKEG VTOBECEIC KOl Sl0dIKaGiEg SlonTnoilog oTo, TANIoIO TNG KOVOVIKNAG
Aertovpyiag tg. H Awoiknon, kafdg kot o1 vopukoi cOpPovdot, eKTipody OTL 01 EKKPEUEIS
vroBéoelg ovapéveTol vo dlevbetnBobv Ywpig ONUAVTIKEC APVNTIKEG EMOPACELS OTNV
ypnuatoowovopkn 8éon g Etaipeiag, | oto anoteléopota tng Agttovpyiog tne.

(B) Asopsedosig:

@

(i)

(iii)

Eyyonoeig:

O Ouvog m™v 31" Askepufpiov 2005 eixe T1C TOPAKAT® EVOEYOUEVES
VROYPEDGELG:

o Eiye exdmoel eyyontikég eMOTOAEG KOG EKTEAEOTG GUVOAKOD Vyovug €
12.370.

o Eiye exdmoel eyyumtikég eMGTOAEG TPOKATAROADY GUVOAIKOD Hyyoug € 969

o Eiye mopdoyel eyyonoeig yio. T GUUUETOYXN TNS G O1APOPOL SAY®VIGHOVS
vyoug € 1.928.

AEGNEVGELS 0TO AerTOVPYIKE modopata:

Tnv 31" AekepBpiov 2005 n Etoupeio iye cvppovie Aertovpyikng picbmong
OV OPOPOVV TNV EVOIKIOOT HETUPOPIKMOV HECMV TOL AYOUV GE SLUPOPES
nuepounvieg £og o 2009.

Ta eAdyoto  peddoviikd mAnpotéa pobopata  evowkiaong, Pdost pun
aKVPOGIUOV cVpBorainv Asrtovpyikng picBoong, katd v 31" Askepfpiov
2005 &yovv w¢ KdTwOL:

Hocd
Evt6¢ evog £tovg 264
2-5 €1 289
Metd and 5 0

YOvoro 553

Kepolorokéc dsopedoss:

Tnv 31" AekeuPpiov 2005, n Etoupeio dev iye deopeoElg Y100 KEPOAMAKES
SOTAVEG.

METAT'ENEXTEPA T'ET'ONOTA:

Agv vrdpyovv petayevéotepa g 31™ Askepfpiov 2005 yeyovota to onoio o propodcoy
VO EXNPEACOVY OLOLOIDE TNV OIKOVOULKT BE0M M TO AMOTEAEGLOTO TG ETALPEING YioL TNV
dwdekaunvn mepiodo mov EAne TNV Nuepounvio avty, 1 yeyovota to onoia Ba Enpene va
YVOGTOTOMO0VV GTIC OIKOVOUIKES KOTAGTAGELS.
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29.

AIOPOQXEIX XE XXEXH ME TIX AHMOXIOIIOIHOEIZEX ENAIAMEXEX
OIKONOMIKEX KATAXTAXEIX:

2oppova pe v ond 24/3/2006 avakoiveworn g Emponng Kepaiaayopds kabag
kot to pe AL 118-23/3/2006 £yypago g Emitponng Aoyiotiknig Tvronoinong kot
EMéyywv tov Ymovpyeiov Owovopiog & Owovopkav, mopadeétovpe ovarvtikods
eneEnynuoTkovg mivokeg pe Tic dopBmoelg, emodpdoelg kol HETAPOAES OV £YOovV
npaypatoromBel ota  kovovAl Tov Mo oamd  28/02/2006 OmpocievpEvev
kataotdoewv g Etopeiog kabahg kor eneEnynoeig tov A0yov mov odnyncav v
Etopeio og avtég T1g petaforés.
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29. AIOPOQXEIX XE XXEXH ME TIX AHMOXIOIIOIHOEIXEX ENAIAMEXEX
OIKONOMIKEX KATAXTAXEIX - Xvvéyara

Avapopeaces Tov Kovoviiov tov Isoloyiepod e Etapsiog g 31" Askepppiov 2004
ko Ereényoeig avtov.

IZOAOTIEMOX
31 AEKEMBPIOY 2004

(moca o Ladeg Evpd)

YXTOIXEIA IZOAOTIEMOY 31/12/2004

Anpocigopéva Avapopoopéva
Inp. Kovovha Kovéoha Awaopd
ENEPTHTIKO
Moxkponp60gopo evepynTiKd
Evoopato ndyla otoyeio 16.466 16.466 0
Acdpota Tyl ototyeio 86 86 0
Awbéoieg TPOg TOANGY EMEVIVOELS 340 340 0
Aomég pakpompOOesES AMUTACELG 1.741 1.741 0
AvapoAAiopevol popot e16odNpaTog By 2.564 1.284 (1.280)
XOvoro pakporpéOeopov evepynTucoy 21.197 19.917 - 1.280
Kvkho@opovv evepynTiko:
Amobépata 7.169 7.169 0
Epmopikég amoutnoeig 28.345 28.345 0
TIpokotaBoAég kot AOUTEG OOLTNOELS 2.176 2.176 0
Tapdywya 96 96 0
Xpnuoatikd drebéoipo 1.703 1.703 0
XHVoLho KUKAOQOPOUVTOG EVEPYNTIKOD 39.489 39.489 -
XYNOAO ENEPIHTIKOY 60.686 59.406 - 1.280
TIATA KE®AAAIA KAI YIIOXPEQZEIZ
Id10 KEQaLLX 0TOOIGONEVE. 6TOVG PETOYOVG
Metoyikd kepdiono 7.666 7.666 0
Ynép 1o Gptio 3.658 3.658 0
Képdn / (Znpieg) e1g véov 4.411 4.148 (263)
TaKTIKO, 0QOPOAdYNTA Kot E101KA 0mofepoTicd 9.112 9.112 0
ZOvoro 18i0v keporaionv 24.847 24.584 - 263
Moxkponp60eopues VIO PEDGELS:
AvapoAdopevol popot 1l6odMuaTog v 1.367 0 (1.367)
TIpoPréyeis yio amolnpicon TpoceTKoy a 2.874 3.224 350
AOEG LOKPOTPODESLES VITOYPEDMOTELG 0
TIpoPréyerg 3 0 1.501 1.501
ZOVOL0 POKPOTPOOEG UMV VITOYPEDCEDV 4.241 4.725 484
Bpayvpo0sopeg vroypedoeic:
Eunopikég vroypedoelg 13.117 13.117 0
Tapdywya 0 0 0
Bpoyvrpdbeopa ddveta 14.500 14.500 0
Dopot mAnpeTéot 215 215 0
Agdovievpéveg kot Aowmég Bpayumpo0eces VIToYPEDCELS 3 3.766 2.265 (1.501)
Zovoro Bpayvrpodecpmv voypedCE@VY 31.598 30.097 - 1.501
XYNOAO YIHOXPEQXIEQN KAI KAGAPHX OEXHX 60.686 59.406 - 1.280

Inueoosig

a. AvEnon g TpoPreyng anolnimong TPOcOTKOD AOY® GVOyVAOPLoTS TV VPICTAUEVMV AVOAOYIOTIKAOV {NUAV Katd TV nuepounvia

petafaong copeova pe oxetikn e€aipeon tov AITXIT 1, pe okomd v evopuovion pe Tig AOYIGTIKEG opyE Tov akolovbei o Outhog Nexans,

B. AvEnon avaporropevav eopwv evepyntikod € 87 Adyw g avatépm avénong g tpdfreyng amolnpuioong TpocoTKov.

y. Avakotdtaén avafaiiopevov eopmv mabnTikov, ot 0moiot GuUYNEILOVTaL IE TOVG AVTIOTOLYOVG TOV EVEPYNTIKOV, Y10l VO KOTOGTODV GUYKPIGIUOL HE
ToL 0vTIGTOXO KOVIOALOL TOV STHOGIEVTNKAY LETOYEVEGTEPQ.

8. Avakatdraén tpopréyemv and Bpayunpdfeciies o€ HaKpOTPOBECIEG VITOYXPEDGELS, Y10l VOL KOTOGTOVY GUYKPIGULES IE T OVTIGTOLYO

KOVOOALL TTOV SNUOGLEDTNKOY LETAYEVESTEP.
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29. AIOPOQXEIX XE XXEXH ME TIX AHMOXIOIIOIHOEIXEX ENAIAMEXEX
OIKONOMIKEX KATAXTAXEIX - Xvvéyara

Avapopodocslg Tov Kovovrhiov tov Avéleyktov Owovopkov Koataotaoeov g
Etapeiag g 31" MapTtiov 2005.

NEXANS EAAAX ABE

IXOAOI'TEMOZX
31 MAPTIOY 2005

(mood o€ Ladeg Evp®)

XTOIXEIA IXOAOI'TEMOY 31/03/2005

Anpocievpéve, Avopopoopéva
Xnu. Kovévia Kovova Awgopd

ENEPIHTIKO

Tayw EZtoeio Evepyntikov B,y 21.248 19.968 (1.280)
Amofépata 10.013 10.013 0
Anoutioelg and Tleddteg 25.587 25.587 0
Aowd otoryeio Evepyntikov 2.403 2.403 0
ABéoa Kot TopeKd 16odvvapLo 4.472 4.472 0
XYNOAO ENEPTHTIKOY 63.723 62.443 -1.280
IMAGHTIKO

MoakpompdBeses VIOYPEDCELS o0,y 4.282 4.766 484
Bpoyvnpdfeopes tpanelicés vroypedoelg 236 236 0
Aowég Bpayumpodeciies vToypedGELS ) 34.469 32.968 (1.501)
2Hvolo vIoyped®oEDV 38.987 37.970 -1.017
Kabapn 6éon petdyov etorpiog 24.736 24.473 (263)
XYNOAO MAGHTIKOY 63.723 62.443 -1.280

Inueoosig

a. AvEnon g tpoPreyng anolnimong TPOSOTKOD AOY® GvOyVAOPLoTS TV VPICTAUEVMV AVOAOYIOTIKAOV {NUAV Katd TV nuepounvia

petafaong copeova pe oxetikn e€aipeon tov AITXIT 1, pe okomd v evopuovion pe Tig AOYIGTIKEG apyE Tov akolovdei o Ouhog Nexans,

B. AvEnon avaporropevev eopwv evepyntikod € 87 Aoy g avatépm avénong g tpdfreyng amolnpuioong TpocOTKoD.

y. Avakotdtaén avafariiopevov eopmv mabnTikov, ot 0moiot cuUYNEILOVTaL IE TOVG AVTIOTOLYOVG TOV EVEPYNTIKOD, Y10l VO KOTOGTODV GUYKPIGILOL e
ToL 0vVTIGTOXO KOVIOALOL TOV STHOGIEVTNKAY LETOYEVEGTEPQ.

8. Avakatdraén tpoPfréyemv and Bpayunpdfeciies o€ HaKpOTPOBESEG VITOYXPEDGELS, Y10 VO KOTOGTOVY GUYKPIGULES IE T OVTIGTOLYO

KOVOOALL TTOV SNUOGLEDTNKOY LETAYEVESTEP.
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29. AIOPOQXEIX XE XXEXH ME TIX AHMOXIOIIOIHOEIXEX ENAIAMEXEX
OIKONOMIKEX KATAXTAXEIX - Xvvéyara

Avapopeaceis Tov Kovéviiov tov Isoioyispod e Erapeiog e 30™ Iovviov 2005.

NEXANS EAAAX ABE

IZXOAOTI'IEMOX
30 IOYNIOY 2005

(mo6d o€ 1adeg Evpd)

XTOIXEIA IXOAOT'IEMOY 30/06/2005

Anpocievpéva Avopopoopéva
Inp. Kovdvha Kovdvha Awgopd
ENEPTHTIKO
Moxpompd0eopo evepynTikéd
Evodpato maywo ototyeio 16.993 16.993 0
Acdpoto iy otoryeio 750 750 0
Awbéoipeg tpog TdANCY ETEVOVOELG 0 0 0
Aowrég pakpompodecieg anartoeig 999 999 0
AvaBoilopevot popot 160N paTog B 1.017 1.104 87
VVOLO POKPOTPOOEGPOV EVEPYNTIKOD 19.759 19.846 87
Kvklogopodv evepyntiké:
Amobépata 9.355 9.355 0
Epmopukég amortioelg 27.346 27.346 0
ITpokataBoAés kat Loutég amortioelg 3.413 3.413 0
Mopayoya 265 265 0
Xpnuatid Swebéoipio 1.010 1.010 0
ZvoLo KUKLOQOPOUHVTOG EVEPYNTIKOD 41.389 41.389 -
YYNOAO ENEPTHTIKOY 61.148 61.235 87
TAIA KEQAAAIA KAI YIIOXPEQXEIX
Tor10 KeQGLar0 ATONIOPEVE GTOVG PETOYOVG TIG PNTPIKIG
Metoykd kepdhoo 7.666 7.666 0
Ynép 1o Gptio 3.658 3.658 0
Képdn / (Znpieg) €1 véov 3.508 3.245 (263)
TakTiko, apopordynta Kot e181KE arodepaTikd 9.112 9.112 0
ZOvoro Wimv keparaiov 23.944 23.681 - 263
Muanur'“ HES VIO P DOEIC:
Avafoilopevn Doporoyio ITabntikond 0 0 0
TpoPAéyerg yio amolnpinen pocomikod o 2.888 3.238 350
IpoPAéyerg 1.321 1.321 0
ZOV0Lo POKPOTPOOEGIOV VITOYPEDCEDV 4.209 4.559 350
Bpayvap60copes vroypedoseig:
Epnopikég vmoypedoetg 15.840 15.840 0
Mapdyoyo 0 0 0
Bpoyvmpobeopia daveto 14.000 14.000 0
Dopot TnpwTéot 143 143 0
Agdovievpéves kar Aowég Bpayvmpdbespes vioypedoelg 3.012 3.012 0
Zivodo PpayvmpdOcopmv voypedosmv 32.995 32.995 -
LYNOAO YIIOXPEQIEQN KAI KAGAPHZ OEZHZ 61.148 61.235 87

Inueidoslg

o. AvEnon g TpoPreyng amolnpuim®ong TpocOTIKOD AGY® avoyvdPIoNS TMV VOIGTAUEVEOVY AVOAOYIOTIKOV NV KOTd TV nuepopmvio
petafaong coppova pe oxetikn e€aipeon tov AIIXII 1, pe okomd Vv eVaproVIon He TIC LOYIOTIKES apyég Tov okorovBei o Owhog Nexans,
B. Avénon avofariopevov eopmv evepynticov € 87 Aoym g avetépm avénong g ntpdPreyns arolnpinong TpocTkov.

42



29.

AIOPOQXEIX XE XXEXH ME TIX AHMOXIOIIOIHOEIZEX ENAIAMEXEX

OIKONOMIKEX KATAXTAXEIX - Xvvéyara

Avapopeaces tov Kovévriov tov Avéieyktov Isoroyispod g Etapeiog g 30™

Yenteuppiov 2005.
NEXANS EAAAY ABE

IZOAOI'IEMOXZ
30 ZEIITEMBPIOY 2005

(mo6d og adeg Evpd)

ENEPI'HTIKO

Moxkpontp60eopo evepynTikd
Evoopato mdyo otoryeio
Acopata mayo ototyeio
AwBéoipieg Tpog TOANGT EMEVIVGELG
Aouég pokponpdOeGES OTOITHGEL
AvaBorropevotl pOpot ELGOSIATOG

ZOvoro paKpoTPOHEGHOV EVEPYNTIKOD

Kvukho@opotv evepyntiko:
Amobépata
Eumopikég anoutmoeig
TIpoxoatoforég kot AOUTEG amattnoElg
Tlapdayoyo
Xpnuotikd draebioyio

ZOvoLo KUKAOQOPOVVTOG EVEPYNTIKOD

XYNOAO ENEPTHTIKOY
IATIA KE®AAAIA KAI YIIOXPEQXEIX

Id10 KEPAALO OTTOIOPEVE GTOVS PETOYOVG

MeToyiko KeQAAOL0

Ynép to Gptio

Képdn / (Znpieg) eig véov

Taxtikd, apopoAdYNTO Kot E181KA amofepoTikd,

XOvoro 16iwv keQurainy

Moxkporp60eopnes VToypEAGEIS:
AvaBorropevotl popot ELGOSNHATOG
TIpoPréyels yio amolnpimon TpocmmTkon
AOuég pakpompOBECEG VTTOYPEDTELS
TpoPréyerg

ZOvVoro poKPOTPOOECU®V VTTOYPEDCEMV

Bpoayvnpo0sopeg voypedosig:
Epnopikég vroypedoeig
Topayoya
Bpayvrpobeopo daveta
Dopot TAnpmTEO

Aedovrevpéveg kot Aoég PpayvmpdBec e VITOYPEDGELG

Xovoro Bpayvrp60eopwv vroypedoEMY

XYNOAO YINOXPEQIEQN KAI KAOGAPHX OEXHX

Inueiosig

o. AvEnon g TpoPreyng amolnpuim®ong TPocOTIKOD AGY® avoyvAPIoNS TMV VOIGTAUEVEOVY AVOAOYIOTIKOV {NUOV KOTd TNV nuepopmvio

XTOIXEIA IXOAOT'TEMOY 30/09/2005

Anpooigvpéva Avapopoopéve
Inp. Kovovima Kovovha Awgopd
16.950 16.950 0
709 709 0
0 0 0
603 603 0
B 577 664 87
18.839 18.926 87
9.678 9.678 0
27.850 27.850 0
4.146 4.146 0
794 794 0
3.095 3.095 0
45.563 45.563 -
64.402 64.489 87
7.666 7.666 0
3.658 3.658 0
2.328 2.065 (263)
9.112 9.112 0
22.764 22.501 263
0 0 0
a 2.821 3.171 350
0
1.473 1.473 0
4.294 4.644 350
17.285 17.285 0
0 0 0
16.636 16.636 0
72 72 0
3.351 3.351 0
37.344 37.344 -
64.402 64.489 87

petafaong coppova pe oxetikn e€aipeon tov AIIXII 1, pe okomd Vv evapprovion He T LoYIoTIKES apyég Tov okorovBei o Owhog Nexans,

B. Avénon avofariopevov eopmv evepynticov € 87 Aoym g avetépm avénong g ntpdPreyns arolnpinong Tpocmkov.



29. AIOPOQXEIX XE XXEXH ME TIX AHMOXIOIIOIHOEIXEX ENAIAMEXEX
OIKONOMIKEX KATAXTAXEIX - Xvvéyara

Avapopoaocelg s Kabapig Ofong e Etapeiog.

NEXANS EAAAX ABE

ANAMOP®QXEIX X THN KAOGAPH OEXZH

(moca o€ uades Evpd)

Inu. 31/3/2004 30/6/2004 30/9/2004  31/12/2004 31/3/2005 30/6/2005 30/9/2005
Anpocicvpévn Kabapiy Ofon 25.807 25.978 26.081 24.847 24.737 23.944 22.764
Enidpaon aAdloyng Aoylotikng apyng otig TpoPAEYELS Yo
oamolnpinen Tpoc®TKOD o (350) (350) (350) (350) (350) (350) (350)
Enidpacn g avatépm ailayng 6Toug avoforiopevoug popoug B 87 87 87 87 87 87 87
Avapopoopivn Kabapii @fon 25.544 25.715 25.818 24.584 24.474 23.681 22.501

Inusidosig

o. AvEnon g TpoPreyng amolnpuimong Tpoc®TKOD AGY® avoyvdPLoNG TV VEIGTAUEVOV 0VOAOYIOTIKOV (NUdV KoTd TNV nuepopunvio
petdBaons cvppova pe oxetikn eéaipeon tov AIIXII 1, pe oKkomd TV EVOPUOVION HE TIG LOYIOTIKEG 0pxEG Tov akoAovdel o Ophog Nexans,
B. AvEnon avaBaiiopevov popov evepyntiko € 87 Adym g avatépe adEnong g TpoPAEYNS arolnpioong TpocOTKOD.
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29.

AIOPOQXEIX XE XXEXH ME TIX AHMOXIOIIOIHOEIZEX ENAIAMEXEX
OIKONOMIKEX KATAXTAXEIX - Xvvéyara

Avapopoaoelg 6ty Katdstaon Metaporov e Kabapiic Ofong g Etapeiog.

NEXANS EAAAX ABE

ANAMOPOQXEIX XTHN KATAXTAXH METABOAQN KAOGAPHX OEXHX

(mood og uadeg Evpd)

KoBapn @éon évapéng neprodov 01/01/2004
Képdn / (Enpiée) petd and opovg
KoBapn @éon Méng mepodov 31/03/2004

Kabapn Oson évapéng meptodov 01/01/2004
Képdn / ((npuigg) petd amd popovg
Kabapn Oson Méng nepodov 30/06/2004

Kobapn @éon évapéng neprodov 01/01/2004
Képdn / (Enpiée) petd and opovg
Kobapn @éon MiéEng mepodov 30/09/2004

KoBapn Oéon évapéng meprodov 01/01/2004
Képdn / (Enpiég) petd and popovg
Mepioporto

KoBapn @éon MiéEng mepodov 31/12/2004

KoBapn Oéon évapéng nepodov 01/01/2005
Képdn / (Enpiég) petd and popovg
Kabapn Oson MEng nepodov 31/03/2005

Kobapn @éon évapEng neprodov 01/01/2005
Képdn / ((nuée) petd and pdpovg
Kabapn Oéon Miéng neprodov 30/06/2005

KoBapn @éon évapéng neprodov 01/01/2005
Képdn / ((npiég) petd and popovg
KoBapn @éon Mi&ng mepodov 30/09/2005

KATAYXTAXH METABOAQN KAOGAPHY OEXHY 31/03/2004

Anpocigopéva Avapopoopéva
Kovévha Kovévha Awgopd
26.061 25.798 (263)
(254) (254) 0
25.807 25.544 (263)
KATAXTAXH METABOAQN KAGAPHX OEXHX 30/06/2004
Anpocigopéva Avapopoopéva
Kovévra Kovévrwa AwQopd
26.061 25.798 (263)
(83) (83) 0
25.978 25.715 (263)
KATAXTAXH METABOAQN KAGAPHX OEXHX 30/09/2004
Anpocievpéva Avapopoopéva
Kovévha Kovévha Awgopd
26.061 25.798 (263)
20 20 0
26.081 25.818 (263)
KATAYXTAXH METABOAQN KAGAPHX OEXHX 31/12/2004
Anpocigopéva Avapopoopéva
Kovévia Kovdvia Awpopd
26.061 25.798 (263)
(723) (723) 0
(491) (491) 0
24.847 24.584 (263)
KATAYXTAXH METABOAQN KAGAPHX OEXHX 31/03/2005
Anpocigopéva Avapopoopéva
Kovévia Kovdvia Awpopd
24.847 24.584 (263)
(110) (110) 0
24.737 24.474 (263)
KATAXTAXH METABOAQN KAOGAPHX OEXHX 30/06/2005
Anpocievpéva Avapopoopéva
Kovévha Kovévra Awpopd
24.847 24.584 (263)
(903) (903) 0
23.944 23.681 (263)
KATAYXTAXH METABOAQN KAGAPHX OEXHX 30/09/2005
Anpocigopéva Avapopoopéva
Kovdévoha Kovdéoha Awgopd
24.847 24.584 (263)
(2.083) (2.083) 0
22.764 22.501 (263)
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NEXANS EAAAY ABE
S\Jexans

IMAPAPTHMA 1
MINAKEXZ ZYM®ONIAX OIKONOMIKOQN KATAXTAXEQN METAZY
EAAHNIKOQN AOT'IETIKOQN MPOTYITQN KAI AITXTT

(O)o. T ToGa givan ek@pacpéva o Liades Evpd)

Iooloyiopog 1n Iavovapiov 2004

EAII Awpopa ATIXTI

ENEPTHTIKO
MAI'TO ENEPTHTIKO
ACOUATEG OKIVITOTO|GEG 147 (60) 87
Evoopateg akivnromomoeig 8.286 5.951 14.237
XOVOLO UKLV TOTTOUGEDV 8.433 5.891 14.324
Moaxkponp60eopes Anorticerg
Awbéceg Tpog TdAnon enevdvoelg 340 - 340
AOUEG PaKpOTPODESES OTONTNGELS 3.886 3) 3.883
Avaporropevor Popor Evepynricon - 1411 1411
XUvoro pakpompéBeopmv oTaTiosv 4.226 1.408 5.634
XOvoA0 TAYLOV EVEPYNTIKOD 12.659 7.299 19.958
KYKAO®OPOYN ENEPI'HTIKO
AmnoBépota 6.552 (2.877) 3.675
Eunopikég amartmoeig 29.296 776 30.072
TIpokataforég Kot Aowég omouthoelg 952 1.907 2.859
Topdyoya - 282 282
Awbéoo 1.251 - 1.251
XOv0L0 KUKAOQOPOUVTOG EVEPYNTIKOD 38.051 88 38.139

etafatikoi Aoyopracpoi Evepynrucod 1.642 (1.642) -
XYNOAO ENEPTHTIKOY 52.352 5.745 58.097
HAGHTIKO
IATIA KE®AAAIA
Metoywd Kepdroro 7.666 - 7.666
Apopd 0md £K306T HETOXMY VIEP TO GPTIO 3.658 - 3.658
Toaktikd, apopordyNTa Kot EWIKAE amofepoTikd 9.112 - 9.112
Amoteléopora €1G VEO - 5.361 5.361
2Yvoro 18iov kepalaiov 20.436 5.361 25.797
IpoPréyers yio Atolnpioon Ipocwriucon 4.160 350 4.510
Aowurég IpoPrdyelg 380 524 904
ZOvoro paKpoTPoOEcHOV VTOYPEDGEDV 4.540 874 5.414
BpayvrpéOsopes vroypedosig
Epmopucég vroypemoelg 12.328 - 12.328
Tpaneleg hoy/opoi Bpoyvmp. Yroypedoemv 12.000 - 12.000
Aowmég Bpoayvnpdeciieg VIOXPEOGELG 2.086 472 2.558
2YVOLO VTTOYPEDTEMV 26.414 472 26.886
Merapatikoi Aoyapracpoi IToOnrikod 962 (962) -
XLYNOAO IMAGHTIKOY 52.352 5.745 58.097

O1 GLUVOSEVTIKEG CNUEIDGELS KOL TOL TOPAPTILOTO OTOTEAODY OVOTOGTOOTO HEPOG TV OIKOVOLIK®DV KOTAGTAGEMV
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NEXANS EAAAE ABE
_f\re Xans

IMAPAPTHMA I

MINAKEX SYM®O®ONIAY OIKONOMIKON KATAXTAXEQN METAZY
EAAHNIKON AOTIZTIKOQN MPOTYIIQN KAT AIIXIT

(OLra to mo6d civan ek@pacpiva o€ Ladss Evpd)

TIoo)loyiopdg 1 Tavovapiov 2005

EAII Awgpopa ATIXTI
ENEPIHTIKO
IAT'TIO ENEPTHTIKO
ACOUATEG 0KV TOTOW|GELG 125 39) 86
Evoopateg akivnromomoeig 9.918 6.548 16.466
ZUVOAO GKIVIITOTOU|GEMV 10.043 6.509 16.552
Moaxkporp60coneg Amortioelg
AwOéoieg TPOG TOANOT EXEVOVGELS 340 - 340
AOUTéEG POKPOTPODEGEG ATOUTNOELS 1.695 46 1.741
AvoBarropevol @opot Evepyntikov - 1.284 1.284
ZUvorho poKpPoTPOOESN®V ATALTIGEMV 2.035 1.330 3.365
ZUVOLO TTOYLOV EVEPYTIKOD 12.078 7.839 19.917
KYKAO®OPOYN ENEPTHTIKO
AmoBépata 11.542 (4.373) 7.169
Epmopikéc amoutioeig 28.438 93) 28.345
TTpokotaforés Kot AOUTEG amanTioeLg 622 1.554 2.176
TMopdywyo - 96 96
Awbéoo 1.703 - 1.703
ZUVOAO KUKAOQOPOUVTOG EVEPYNTIKOV 42.305 (2.816) 39.489
MetafaTtikoi Aoyoapracpoi Evepyntikod 705 (705) -
XYNOAO ENEPTHTIKOY 55.088 4.318 59.406
HAGHTIKO
TIATIA KEDAAAIA
Metoyko Kepdhoo 7.666 - 7.666
Awpopd amd £kdoomn LETOXDV VIEP TO GPTIO 3.658 - 3.658
Awpopég avampocsappoyng - Emyopnynoeig Enevévcemv 12 (12) -
ToxTikd, apopordYNTO Kot EWIKE amoOepatikd 9.112 - 9.112
Amotelécpata €1G VEO (205) 4.353 4.148
2Zvoro 13iV KEQaAAi®V 20.243 4.341 24.584
IIpoPréyerg yio Atolnpioon Ilpocwmrikon 2.874 350 3.224
Aowutég ITpoPréyerg 1.874 (373) 1.501
Z0UVOL0 NOKPOTTPOOECHMOV VTTOYPEDGEMV 4.748 23) 4.725
Bpayvnp60sopes vroypedoeig
Epmopucég voypedoeig 13.117 - 13.117
Tpaneleg Aoy/opoi Bpayvnp. Ymoxpedoewv 14.500 - 14.500
Dopot ITAnpmtéot 215 - 215
Aowmég Bpoyvnpdbeciieg vToype®CES 1.120 1.145 2.265
2ZUVOLO VTTOYPEDNCEMV 28.952 1.145 30.097
Merapatikoi Aoyopracpoi IadnTikod 1.145 (1.145) -
XYNOAO MAGHTIKOY 55.088 4.318 59.406

O1 GUVOBEVTIKEG CNUEUDGELS KO TO TOPUPTUATO ATOTELOVV OVATOGTOGTO HEPOG TMV OIKOVOUIKDY KOTOOTAGE®V
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NEXANS EAAAX ABE

ITAPAPTHMA I

ININAKEX 2YMOOQNIAX OIKONOMIKQN KATAXTAXEQN METAZY

EAAHNIKON AOT'IETIKQN MPOTYIIQN KAI AIIXIT
(O)a 10 m0GG givon ek@paopéva og 1aocg Evpa)

Kokhog epyacimv
Meiov: Kdotog noiicemv

Miktd omoteLéopaTo EKPETAAAEVOTG

TTAéov: AMAo €6000 ekpeTdAlEVONG

Zuvvoro
Meiov:
"E€oda dtoiknong kot d1beong

Mepwkd omoteréopoto eKpeTdilevong

Xpnuotoowovopikd é5oda/éEoda

ITAéov 1 peiov: Extaxta amotedéopata

KAGAPA AIIOTEAEEMATA XPHXEQY ITPO ®OPQN

®opot Ercodnpatog

KA®APA KEPAH

JNexans

Amotehéoparta ypiiong - 31 Aekepppiov 2004

EAIl Awgopd AIIXTI
76.945 (442) 76.503
(70.495) (99) (70.594)
6.450 (541) 5.909

4 36 40
6.454 (505) 5.949
(5.672) (440) (6.112)

782 (945) (163)
(194) (10) (204)
(579) 579 .

9 (376) (367)
(215) (141) (356)
(206) (517) (723)

O1 GVVOJEVTIKEG ONUEIMGELS KOL TO, TOPOPTIHILOTO OMOTEAOVY OVOTOGTAGTO LEPOG TOV OIKOVOLKAV KOTOGTAGEDV

[-3
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NEXANS EAAAX ABE

ITAPAPTHMA 1

Nexans

IMINAKEZ ZYM®ONIAX KAGAPOQN AIIOTEAEEMATOQN METAZY EAAHNIKOQN AOTIETIKOQN ITPOTYIIQN KAT AITXIT

(Oha t0 mood sivan ek@pacpévae og rades Evpad)

IINAKAZ ITPOZAPMOI'QN KAGAPQN AITIOTEAEZMATQN 31/12/2004
METAZY AOT'IEZTIKOQN IMTPOTYIION (E.A.IL) KAI AIEONQN AOT'TETIKQN IMMTPOTYIIQN (A.A.IL)
31/12/2004
Képon petd popov, 6nag eiyav ansikovicdei sopgmvo pe 1o EFAX (200))
Eyypaoic Ilpocappoyiig
Avayvodpior avaBorlOUeEVOV GOPOLOYIKAOV VIOYPEDCEDY / ATOLTHOEDV (127)
AVTIAOYIGHOG TOV OCOUOTOV OKIVITOTOMGE®Y TTov dev avayvopifovtat pe Baon o ATIXIT 21
A0popd omocBécemv Adym ypnotpomoinong g oeéiung {ong yu v andcfeon tov Toyiov
KoOdG Kot avTIAOYIo oG ™G avarposappoyng g 31.12.2004 610
Alopopd amotipmong tov amobeudtov and v pédodo FIFO oty Mébodo Mécov Ztabuikon
Kootoug 32
Al0popd 0ToTIUNoNG TOV POGIKOD 0T0OEUTOC TOV HETIAA®V GE 16TOPIKT a&io KTHONG (907)
Avayvdpion TeV Tepoy@ymy YPNHOTOOKOVOUIKOVY TPotdvimy oty £0Aoyn a&io Toug (186)
Aowmd 40
Z0voLo TPOGaAPIOYDOV (517)
Képon peta épov, 6mog ansikovilovrar copeova pe ta AIIXIT (723)

O1 GLVOSEVTIKEG CNUELDGELS KOLL TOL TOPOPTNLOTO ATOTELOVV AVOTOCTAGTO HEPOG TMV OLKOVOUIKDV KOTUGTAGEMV

1-4
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NEXANS EAAAX ABE

ITAPAPTHMA 1

.[\.{-E)'(al'ls41

MINAKEX ZYMOONIAX IAION KEGAAAION METAEZY EAAHNIKQN AOTIEZTIKON HNPOTYITIQN KAT AITXTI

(O)ro Ta T06a givon ek@pacpéva o€ Lades Evpd)

TIINAKAX IIPOZAPMOI ON THX KAGAPHE OEXHE ENAPZHZ IIEPIOAOY

(01/01/2005 KAI 01/01/2004 ANTIETOIXA)

METAZY AOT'IEZTIKON IMPOTYIION (E.A.IL) KAT AIEONQN AOTIETIKOQN ITPOTYIIQN (A.ALIL)

Xvvoiro Idimv Kegparaiov, 6mmg eiyav ancikovicdei coppava pe 1o ETAX

Eyypagéc IIpocappoyiig

Avayvapion avaroyotikav ey oty Kebapn Oon g 01.01.2004 cdpuwva pe to AIIXIT 1
Avayvopion avoafarllOUeEVmV @OPOROYIKOV VIOYPEDCEMY / ATUTHCEDMY

AVTILOYIGHOG TOV ACOUATOV 0KIVTOTOMGE®Y TOL dgv avayvapilovtat pe Baon to AITXIT
Apopd omocBécemv AOy® xpnooroinong g OeEAung Comg yo mv andcfeon Tov moyiov
Kabhg kot avTloylopog g avamposappoyns g 31.12.2004

Awpopd arotipnong tev arobepdrov omd v uébodo FIFO oy Mébodo Méoov Zrabpcon
Koéaotoug

Awpopd arotipnong tov Pacikod arofipatos v HetdAov og 1otopikn a&ia KTnong
Avoyvapion ToV TopaydYmV XPNUOTOOIKOVOUIK®Y TPOOVIMV 6NV £0A0YN a&io Tovg
AVTIGTPOPT TANPOTE®V PEPIGHATOV YpTioNG

Aowmd

XOvoLo TPOGUPROYDV

Enevécdvpéva keparoro katd to Aiedviy Aoyretikd Ipotoma

1/1/2005 1/1/2004
20.243 20.436
(350) (350)
1.284 1.411
(39) (60)
5.350 4.753
(163) (195)
(1.788) (880)
96 282
- 491
(49) (90)
4.341 5.362
24.584 25.798

O1 GUVOBEVTIKEG OUELDGELG KOL TOL TAPAPTHLLOTO ATOTEAODY OVOTOGTAGTO UEPOG TMV OIKOVOLIKAY KOTUGTACEMV

I-5
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