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FENIKEZ MAHPO®OPIEZ I'lA THN ETAIPIA

NAHPEZ ONOMA

EAPA

ETOZ ZYSXTAZHZ

KYPIA APAZTHPIOTHTA

APIOMOZ MHTPQOY ANQONYMQN ETAIPIQN

EMOMNTEYOYZA APXH

APIOMOZ ®OPOAOTIKOY MHTPQOY
APMOAIA A.O.Y.

ZYNOEZH AIOIKHTIKOY 2YMBOYAIOY

HMEPOMHNIA AH=EQZ THX TPEXOYZAX XPHZEQX
AIAPKEIA XPHZEQZ

TYNOZ TON OIKONOMIKQON KATAXTAZEQN (AMO TIZ
OMNOIEZ ANTAHOHKAN TA ZYNOTITIKA ZTOIXEIA)

HMEPOMHNIA EKPIZHZ TON OIKONOMIKQN
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OPKQTOZ EAEMKTHZ AOTZTHX
EAEMKTIKH ETAIPIA
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AIEYOYNZH AIAAIKTYQOY OrNoOY EXOYN KATAXQPHOEI Ol
OIKONOMIKEZ KATAZTAZEIZ

: PLIAS ABEE

: 710 XAM AOHNQN NAAMIAZ, BAOY AYAIAOZ, 34 100

XAAKIAA

: 1960

: ANONYMH BIOMHXANIKH KAI EMIMOPIKH ETAIPIA

KATANAAQTIKQN ATAOGQN

: 13108/06/B/86/89

: YTOYPTEIO ANAMTY=HX M'ENIKH TPAMMATEIA

EMIMOPIOY, AIEYOYNZH ANONYMQN ETAIPION &
MZTEQX

: 094011512
: XAAKIAAZ

: XAPAANAMIOZ AAYIA (MPOEAPOZ), NIKOANAOZ

KATZEAHS (ANTIMPOEAPOS), AAAMANTIOS
AENTZIOZ (A/NQN TYMBOYAOZ), NINOZ MAMAKHE
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(OEMATA EM®ASHE)

: www.plias.gr



Bllhias

Avawvuun Brounyavikri kai Eunopikr} Etaipia
Karavalwrikwv Ayabwv

Ap. Mntpaou A.E. 13108/06/B/86/89

710 XA\M ABnvav-Aauiag, Babu AuAidog,
34100 XaAkida

ENEPIrHTIKO

Mayia oToixeia EvepynTikoU
Atroféparta

Amraitioelg atmd TTeAdTeG

Noitré oToixeia evepynTikou
ZYNOAO ENEPIrHTIKOY

NAGHTIKO

MakpoTrpOBECUEG UTTOXPEWOEIG
BpaxuttpdBeoueg TPATTECIKEG UTTOXPEWOEIG
NOITTEG BPOaXUTTPOBECUEG UTTOXPEWOEIG
Z0voho uttoxpewaoewv (a)

KaBapny ©¢on petdxwv ETaipiag
Aikaiwpara Melowneiag

20voho KaBaprig ©¢éong (B)

ZYNOAO MAGHTIKOY (a) + (B)

2TOIXEIA IZOAOTZMOY

OMIAOZ ETAIPEIA

31.03.2005  31.12.2004  31.03.2005  31.12.2004
28.886.612 29.201.026 18.688.635 18.953.838
7.160.123 6.609.789 3.470.529 3.281.288
12.320.200 14.069.557 3.471.729 3.704.462
16.038.742 12.557.117 24.479.793 22.862.709
64.405.677 62.437.489 50.110.686 48.802.297
7.668.837 7.611.683 5.754.802 5.626.167
44.870.621 44.726.002 34.006.611 34.143.010
24.783.367 21.620.823 6.980.509 5.229.253
77.322.825 73.958.508 46.741.922 44.998.430
-14.279.740 -12.972.415 3.368.764 3.803.867
1.362.592 1.451.396 0 0
12.917.148 11.521.019 3.368.764 3.803.867
64.405.677 62.437.489 50.110.686 48.802.297
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2TOIXEIA KATAXTAZHZ ANOTEAEZMATQN MEPIOAOY

KukAog epyaciwv

KooTog TwAncewyv

MikTd k€SN / ({nMiIgg)

AMNa €00da / (££0da) ekpeTAAEUONG

‘E€0da diaBeong

‘E€oda dioiknong

Képdn / (nui€g) TTpo @OpwvV, XPNMATOSOTIKWV Kal
ETMEVOUTIKWY ATTOTEAECHATWYV

AmroteAéopara £€0000a,KEPON / (£€0da,lnuIEg)
€TTEVOUTIKNG OpaaTnpIoTNTAG

E€oda xpnuatoikovouikd

Képdn / (Inpigg) Tpo popwv

Meiov @opol

Képdn / ({nuiég) peTd atrd poépoug

Karavéyovral o€:

MeToxoug ETaipiag

Aikaiwpara Melowneiag

OMIAOZ ETAIPEIA
1.01-31.03.2005 1.01-31.03.2004 1.01-31.03.2005 1.01-31.03.2004
8.086.997 13.217.324 3.385.400 2.225.280
5.937.156 10.326.537 3.073.720 2.019.744
2.149.841 2.890.787 311.680 205.536
-87.013 9.71 346.030 694.807
1.777.546 3.420.471 252.440 360.210
1.168.412 1.753.367 616.126 989.335
-883.130 -2.273.340 -210.856 -449.202
10.512 14.500 8.861 14.501
411.093 826.525 261.963 604.970
-1.283.711 -3.085.365 -463.958 -1.039.671
107.072 24.316 -28.855 16.958
-1.390.783 -3.109.681 -435.103 -1.056.629
-1.305.053 -3.061.161 -435.103 -1.056.629
-85.730 -48.520 0 0
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2TOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ MNEPIOAOY

KaBapn 8¢on évapgng epiddou (01.01.2005 kai 01.01.2004
avTioToIxa)

Augnon / (ueiwon) peToxikoU Ke@alaiou

AlavepnBévTa pepiopara

KaBapd €106dnua katayxwpnuévo at’ eubeiag otnv kabapr 6éon
Képdn / (Cnui€g) Tng TTEPIGOOU, PETA OTTO POPOUG

Ayopég / (TTWAACEIG) 18IV HETOXWV

KaBapn 6éon ARéng Tep16dou (31.03.2005 kan 31.03.2004
avTtioToIXa)

OMIAOZ ETAIPEIA
31.03.2005 31.03.2004 31.03.2005 31.03.2004
-12.972.415  -6.410.905  3.803.866  8.107.572

0 0 0 0

0 0 0 0

-2.272 124.582 0 0
-1.305.053  -3.061.161 -435.103  -1.056.629
0 0 0 0
-14.279.740  -9.347.484  3.368.763  7.050.943
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NINAKAZ NMPOZAPMOIHZ THZ KAOGAPHZ OEZHZ ENAP=HZ MNEPIOAOY (1/1/2005 KAI 1/1/2004 ANTIZTOIXA) METAZY
EAAHNIKQN AOTIZTIKQN MPOTYNQN (E.A.NM.) KAI AIEONQN NPOTYNQN XPHMATOOIKONOMIKHZ
NAHPO®OPHZHZ (A.M.X.MM.).

OMIAOZ ETAIPEIA
1.01.2005 1.01.2004 1.01.2005 1.01.2004

Zuvolo 15iwv KepaAaiwv 6TTwg gixav armreikoviodei

oUpewva pe Ta EAANVIKA TTpoéTUTTO -13.629.179 -7.160.969 41.948.474 43.941.382
Emdpdoeig amd Tnv epappoyn Twv A.M.X.M.

ATT6 aTroTiuNoN ACWUATWY AKIVNTOTTOINOEWY -894.707 -951.177 -619.950 -723.683
ATTé aTroTiNNoN EVOWNATWY OKIVATOTIOINGEWY 5.268.177 6.317.322 3.693.614 4.379.840
A6 avayvwpion MICBWPEVWY TTayiwv 0OV EVOWHATEG

QKIVNTOTTOINTEIG 2.917.407 3.173.523 1.058.211 1.116.042
A6 avatagivounaon Tixopnynoewy ato Ta idla KeQAaAaia

OTIG UTTOXPEWOEIG -2.419.630 -2.511.472 -2.086.160 -2.141.966
A6 avaywpion dIagopwy aTTOTIMAGEWY BUyaTPIKWY

ETTIXEIP. KAl XPEOYPAPWY -193.483 -243.145  -38.259.848 -36.712.314
A6 TIpogapuoyn agiag amaITAoEwy -1.452.000 -727.000 -664.000 0
HIoBWOoEWY -1.968.840 -3.001.020 -855.716 -1.007.605
ATT6 d1a@OoPES aTToTIUNONG ATTOBEUATWY -458.972 -154.000 -112.363 0
A6 avayvwpion avaBarAopevng popoloyiag -205.869 -562.672 -353.171 -704.479
ATT6 dlagopd UTTOAOYICHOU TTAPOXWY TTPOCWTTIKOU -178.650 -11.077 -189.141 -46.723
ATTO AOITTEG £YYPAPES TIPOCAPUOYAG 243.330 -579.218 243.917 7.078
20voAo TTpocappoywv 656.763 750.064 -38.144.607 -35.833.810
Zivolo 15iwv Kepahaiwy kard ta A.M.X.M. -12.972.416  -6.410.905 3.803.867 8.107.572
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2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN

Ae1IToupyikéG SpaoTNPIOTNTES

Képdn po @opwv

MA¢ov / peiov TTpocappoyEg yia:

AmrooBéoeig

MpoBALweig

ZuvoAAaypaTIKEG SIOPOPES

AmroteAéopata (£000a, £€600a, KEPDN Kal {NUIEG)
ETTEVOUTIKAG dpaaTnpIdTNTag

XpewaTIKoi TOKOI Kal ouvaen £€0da

MMA€ov/ pgiov TTPOCAPUOYEG VIO HETARBOAEG
Aoyaplaopwy KeaAaiou Kivnong A TTou OXETICovTal PE
TIG AEITOUPYIKEG OPATTNPIOTNTEG:

Meiwon / (avgnon) ammoBepdTwyv

Meiwon / (adgnon) amaitoswy

(Meiwon) / at&non uTToXPEWOEWV (TTANV TPATTECWV)
Meiov:

XpewaTikoi TOKoI Kal ouva@r £€€00a kataBeBAnuéva
KataBeBAnuévor @opol

ZUvoAo ciopowv /| (eKpowv) a1rd AEITOUPYIKEG
dpaoTnp16TNTEG (O)

EtmrevouTikéq 5paoTnNPIOTNTES

ATIOKTNON BUYOTPIKWY, OUYYEVWYV, KOIVOTTPASIWY Kal
AOITTWOV ETTEVOUCEWY

Ayopd evowpaTtwy Kal AUAWVY TTayiwv TTEPIOUCIOKWY
OTOIXEIWV

Eilompdeic amdé TTWAACEIS evOWPOTWY Kal  QUAwWV
Tayiwyv

Tokol el0TTpaxBEVTEG

Mepiopata eloTTpaxfévTa

ZUVOAO €10pOWV / (EKPOWV) ATTO ETTEVOUTIKEG
SpaoTnp16TNTES (B)

XpnuarodoTikég SpacTnPIOTNTES

Eiomrpdéeig ammdé auénon peToxIKoU KepaAaiou
Elomrpdgeig ammd ekdobévTa / avahnebévra daveia
E¢o@Anoeig daveiwv

ECopAioelgc  UTTOXPEWOEWY  ammd  XPNUOTOOOTIKEG
pIoBwoelg (XpeoAuoia)

Mepiopata TAnpwBEvTa

ZUvolo eiIopowyV / (EKPOWV) a1Td XPNHATODOTIKEG
dpaoTnPIOTNTES (Y)

KaBapn aténon / (peiwon) oTa Tapelaka SiaBécipa
Kal 1I0080vapa epiddou (a) + (B) + (Y)

Tapelakda dioBéaipa kal 1I00dUvapa Evapéng TTepiddou

Tapeiakd SiaBéoipa kai I00dUvapa AR§Ng Tep16dou

OMIAOZ

ETAIPEIA
1.01-31.03.2005 1.01-31.03.2004 1.01-31.03.2005 1.01-31.03.2004

-1.283.711 -3.085.365 -463.957 -1.039.672
452.551 518.872 319.749 208.792
-4.983 -433.189 0 -233.004
-12.324 36.407 0 0
-10.511 -14.501 -8.861 -14.501
411.093 826.525 261.963 604.971
-550.334 -662.701 -189.241 -197.532
-553.276 -1.974.345 -893.443 -273.105
3.167.528 5.008.105 1.751.254 800.364
-359.554 -802.505 -253.099 -580.951
0 0 0 0
1.256.479 -582.697 524.365 -634.638
-90.523 0 -19.592 0
-250.813 -448.064 -120.582 -231.035
51.707 1.279 48.122 1.279

0 0 0 0

0 0 0 0
-289.629 -446.785 -92.052 -229.756
0 0 0 0
308.692 0 136.293 0
0 -1.479.888 -119.564 -1.120.446
-143.042 -221.810 -52.275 -37.972
0 0 0 0
165.650 -1.701.698 -35.546 -1.158.418
1.132.500 -2.731.180 396.767 -2.022.812
798.075 5.161.005 411.323 2.719.102
1.930.575 2.429.825 808.090 696.290
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NMPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ

1. Aedopévou OTI yia TN UNTPIKNA ETAIPEa KABWG Kal yia pia BuyaTtpikr TNG CUVTPEXEI N
TEPITITWON €Qappoyng Tou dpBpou 47 Tou N 2190/1920, evw yia pia GAAn BuyaTtpikr TnNg
OUVTPEXEI KAl N TTEPITITWON EQapuoyAs Tou dpBpou 48 Trap.1 ep.y Tou N 2190/1920, ol
METOXOI TWV ETAIPEIWV QUTWYV Ba TTPETTEI VA ATTOPACICOUV GTNV TTPOCEXH TAKTIKA YEVIKA
OUVEAEUON TN OUVEXION TNG OIKOVOMIKNG UTTOCTHPIENG TWV ETAIPEIWV.

O1 TpIPNVIAIEG OIKOVOUIKEG KATOOTATEIG TWV ETAIPEIV AUTWY, OUVTAXONKav ue Baan tnv
TPoUTTeBeon autr, TTou e§ac@alilel Tnv ouvéXion TnG dpaoTnPIOTNTAG.

2. O1 popoAoyIkEG dNAWCEIG TNG eTalpEiag yia TIG XprRaelg amd 2000 £éwg kal 2004 dev £xouv
€€eTa00¢i atod TIG POPOAOYIKEG OPXEG.

3. Ta 100G Twv ayopwy Kal TTWARCEWV TNG ETAIPEIAG OTTO KAl TTIPOG TIG OUVOEDENEVES ETAIPEIEG,
OWPEUTIKA atTd TNV £vapén Tng SIOXEIPIOTIKAG XPAONG, avépyxovTal aTo TToo0 Twv 30.797 gupw
Kal 1.761.894 supw avtioToixa. Ta UTTOAOITTA TWV ATTAITACEWYV TNG ETAIPEIAG ATTO TIG

OUVOEDENEVEG ETTIXEIPNOEIS TNV AREN TNG TpExouaag TTePIGdOU avépyovTal o€ 4.667.872 eupw.

4. Ta eymrpdyuata Bapn PE TTPOCNUEIWGON AKIVITOU YIa TNV ETAIPEIQ QvEPYXOVTAI OTO TTOCO TWV
11.537.783 gupw, evw yia TIG BUyATPIKEG TNG OTO GUVOAIKO 11006 Twyv 7.478.210 eupw.

5. Agv uttdpxouV €TTIOIKEG ] UTTO dIAITNCIA BIAPOPES TTOU EVOEXETAI VA £XOUV ONUAVTIK
ETTITITWON OTNV OIKOVOUIKN KATAOTACN TNG ETAIPEIAG ) TN AEITOUPYIO TWV ETAIPEIWV.
6. O apiBuodg Tou atmmaoxoAoupevou TTpoowTrikou Tnv 31/03/2005 ATav yia Tnv etaipeia 114

dtoua Kai yia Tov 6piAo 302 GTopa.

7. Z1ig evoTroinuéveg OikovoulkéG KataoTaoelg repIAapudvovTal ol akOAOUBEG eTaIpEiEG:

ETrwvupia "Edpa MNooooTé cuppeToXNG |AVEAEYKTEG
@opoAoyikd XpHoeig
Apeco Eppeco

Plias Eptropikrjy A.E. |ABAva 100% 6
Olympus Foods Anpog Aiou, N. Mepiag. 91% 1
A.B.E.E.

Gageo AB.E.E. Afjuog AuAidog N. 51% 2

Eupoiag

Aninas Holding S.A. |Aou&gpuBoupyo 100% -
Zora Holding S.A. /Aou&eupoupyo 65% -
Plias Hungary Ouyyapia 65% 1
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KYPIOTEPEZ AOlIZTIKEZ MEOOAOI EPAPMOIHZ TQN AIEONQN
MPOTYMNQN XPHMATOOIKONOMIKHZ NAHPO®OPHZHZ (A.N.X.M)

ASYW TNG EQAPPOYAG YIa TTPWTN Popd Twv AlEBvwy MpoTUTTwy XpNHOTOOIKOVOUIKNG
MAnpo@opnong (A.IN.X.IM), TapaTiBevTal KATWTEPW O KUPIOTEPES AOYIOTIKEG PEBOSOI TTOU
epapuolovTal, TOGO OTNV €TAIPEIA 600 Kal OTIG EVOTTOIOUNEVEG BUYATPIKES TNG:

1. Ta 1&loxpnoigoTroioUeva akivnta TTayia oToIXEia aTToTIjwyTal oTnV €0Aoyn aia PeTd atmo
EKTIMNON ETTAYYEAPATIWV EKTIUNTWYV Kal N d1a@opd KaTaxwpeital o€ Aoyapiacuo kadaprg
Béong «Alopopig avattpooapuoyncy. H TeAeuTaia TETola EKTIMNGN £YIVE PE NUEPOUNVIQ
01/01/2004.

2. O1 eTrevdloeIg o€ BUYOTPIKEG ETTIXEIPMTEIG TNG ETAIPEIAG ATTOTIMOUVTAI OTO TEAOG KABE
XPAoNGg otnv eUAoyn agia, B&on HOVTEAWV TTPOELOPANCNG UEANOVTIKWV TAUIAKWY POWV.

3. O1 yioBwoeig TagivopouvTal e XPnNUATodOTIKES Kal AEITOUPYIKEG KAl aTToTIJoUVTAl JE BAon To
AAM17. Ta 1Tdyia TTOU OTTOKTWVTAI PIE XPNUATOOOTIKEG MICOWOEIg atToaBévovTal oTnV
EKTIMWMEVN WPENIUN Cwh KABE TTayiou.

4. O1 amrooBéaeig eTTi OAWV Twv TTayiwv oToIxEiwv uttoAoyifovTal ye Baon TNV weEAIun ¢wn)
TOUG, OTTWG KaBopileTal atrd TIG SIOIKNOEIG TWV ETAIPEIWV.

5. Aev uttoAoyifovTal atrooBECEIG HOVO ETTI TWV ETTEVOUCEWY O€ aKivnTa, Ta OTToia
ATTOTIUOUVTAI OTN TTPAYUATIKE TOUG agia.

6. Ta amoB£uaTa ATTOTIMWVTAI OTNV KAT™ €i00G XauNASTEPN TIMA PETAEU TNG KTAOEWG KAl TNG
KaBapng PEUCTOTTOINOIUNG agiag.

7. O1 amraITAOE€Ig TTOU EKTINATAI OTI Oev Ba eioTTpaxBouv diaypdgovTal. Baoikd kpitipio
atroTeAEl N TTEPAV TOU eVOG £TOUG KABUOTEPNON.

8. H mpoBAewn atmmolnuiwong TTpoowTmkoU Adyw ouvTtagioddTnong utroAoyiceTal Pe
AvOAOYIOTIKA MEAETN.

9. O avafaAAduevog Opog €1I000AUATOG UTTOAOYICETAI VIO TIG TIPOCWPIVEG DIAPOPES PETAEU
TNG POPOAOYIKAG Kail TNG AoyIOTIKAG Bdong. O1 amaitioelg amd avaBaAAduevo ¢opo
€1I00OANATOG TTOU OXETICOVTAI E TO UTTOAOITTO POPOAOYIKWYV NUIWV TTPONYOUNEVWY XPAOEWY,
avayvwpifovTal pévo £pocov UTTapxel duvaToTNTa CUMWNQPICHOU TOUG e POPOAOYIKA KEPDON
ETTOUEVWV XPHOEWV.

10. OAa T1a TTEPIOUCIOKE OTOIXEIO UTTOKEIVTAI O€ €TI0 EAEYXO ATTOMEIWONG TNG agiag Toug.
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EKOEZH EMIZKOMHZ OPKQTQN EAEKTQN AOTIZTQN

Mpog Toug Metdxoug Tng PLIAS A.B.E.E.

ETmokoToape TIG CUVNUUEVES EVOIAUETEG OIKOVOUIKEG KATOOTACEIG, KABWG Kal TIG
EVOTTOINMEVEG OIKOVOMIKEG KaTaoTdoelg TG PLIAS A.B.E.E., Tng Tpipnviaiag Tepidodou Tou
¢An&e Tnv 31 MapTiou 2005. H euBuvn NG oUVTAgNG TWV EVOIANETWY OIKOVOUIKWY
KATaoTAoEWV Bapuvel Tn dloiknon Tng £TaIpiag.

H emokotnon pag dievepyndnke cup@wva pe 1o EAANvIKS MpdTtutro EmokdTnong, Tmou eival
eEvapuoviapévo Je To avTioToixo AieBvég MpoTutro Emokdtnong. H kpiTikr agioAdynon twv
TTAPATIOEPEVWYV OTIG EVOIAUETEG OIKOVOUIKEG KATAOTACEIG GTOIXEIWV Kal TTANPOPOPIWV KAl 1
€€Ao@ANION ETTOPKWY ETTEENYACEWV ETTI TWV BEPATWY TTOU BETANE OTIG OIKOVOMIKES Kal
AOVYIOTIKEG UTTNPETIEG TNG ETAIPIAg CUVOETOUV TO KUPIO PEPOG TNG EpyaCiag pHag. To eUpog TNG
EPYAOIiag auTnG ival oucIwdWG PIKPATEPO ATTO TNV EPYATia TToU ETTITEAEITAI OTA TTAQiCIA
¢€kdoong €kBeaNG eAEyxOU, OTTOU O OTOXOG €ival N SIAUOPPWON Kal dIATUTTWOT OAOKANPWHEVNG
YVWHNG ETTI TWV OIKOVOUIKWY KaTaoTdoswyv. KaTtd ouvETTeia, n mapouca ékBeon dev ouvBETEl
€kBean eAEyxou.

Baoi{opevol otn dievepynBeica TIoKOTTNON, MBERAILLVOUE, OTI dev Exouv TTEPIEABEI TNV
avTiAnyn pag aToixeia mou Ba atraIroucav oucIWOEIG SIAPOPOTTOINTEIG OTIG TIPOAVAPEPOUEVES
€VOIGETEG OIKOVOUIKEG KATOOTACEIG, WOTE VA £E00QAANICOE N CUPPOPPWOH Toug e Ta AlgBvr)
NoyioTIKG MpdTuTTa, TTou €xouv uloBeTnBei atd Tnv EupwTraiki ‘Evwon.

Xwpig va ek@pdadoupe eTIQUAAEN OTN yVWHN YOG, ETTIONKAIVOUUE TO BEUA TTOU QvaQEPETAI OTN
2nueiwon No.1 OTIG OIKOVOUIKEG KATOOTAOEIG, OXETIKA YE TN OUVEXION ThG OpacTnpPIOTNTAG TNG
eTaIPEIaG.

ABrva, 24 louviou 2005
O OpkwTtdg EAgykTrg AoyioTng

EuotdBiog IN. Mmravihag
A.M. ZOEA: 16451

ZOA. a.t. - OPKQTOI EAEMKTEZ AOTZTEZ
AM. Z0EA: 125
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REVIEW REPORT

To the Shareholders of PLIAS A.B.E.E.

We have reviewed the accompanying interim financial statements as well as the consolidated
financial statements of PLIAS A.B.E.E., as of and for the three-month period ended 31 March
2005.These interim financial statements are the responsibility of the Company's management.

We conducted our review in accordance with the Greek Review Standard, which is based on
the International Standard on Review Engagements. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the interim financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data, and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express
an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements do not give a true and fair view, in accordance with
the International Financial Reporting Standards that have been adopted by the European
Union.

Without qualifying our opinion we draw attention to the note No.1 in the financial statements,
which indicates that the company will continue its operation as a going concern.

Athens, 24 June 2005

The Certified Auditor Accountant

Efstathios P. Banilas
SOEL Rer. No. 16451

SOL S.A — Certified Auditors Accountants
SOEL Rer. No. 125
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