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1. XTOIXEIA IZOAOI'IEMOY

ENEPTHTIKO

Moxkponp60eopo evepyntikd
Evoopota mdylo teplovclokd otoyeio
Emevdutikd axivno

Acdpato mhylo Teplovctlakd ototyeio
Yrepa&io

AvoBoAldpevol Opot evepynTikon
SUUUETOYEG 08 BUYUTPIKEG EMLYEPTOELS
YUUHETOYEG OE GLYYEVEIG EMLYEIPNOELS
Emevdboeig dobéoipeg mpog modAnom
Xpedypopo

AOUEG LOKPOTPODEGLES AMALTNGELS

XOv0oAr0 poKpotpoOecOv EVEPYNTIKOD

Bpayvnp60eopo evepyntiko
Amofépato

Eumopéc amoutnoetg

ATOUTHGELS OO GUVIEUEVES EMLYELPNOELS
Aowég Bpayunpdfecpeg anartioelg
Awbéoa

XOvoro BpayvrpdBeopov evepynTiKov

XOvoro evepynTIKOD

YIIOXPEQYEIYX KAI IAIA KE®AAAIA

o kepdrma

Metoywd Kepdroro

Awpopd vrép to dptio

131ec Metoyég

Znpigg amotiunong mapoydymv

ZUVOALOYROTIKEG SLPOPES AMOTIUNONG CUUUETOY DV
AT00/16 SIKAMOUATOV 0yopdg HETOX®DV OO TO TPOSOTIKO
Amobepaticd

Amoteléopato €1 VEO

Xivvolro

Awardpote Meoyneiog

Xovoro Idimv Keporaiov

MpoPréyerg

TIp6Preyn v amolnpimon TpocOTIKOD
[poPreyn anokatdotoons teptPdiioviog
Aowég TpoPAdyelg

XOvoro mpoPréyewv

Moxkponp60eopes Yroypedoeerg
Moxponpobeopa déveto

AvoBoirdpevotl eopot mobntikod
Emyyopnynoeig mayiov

Aomég HakpoTpOBEGES VTOXPEDCELG
XOvVoA0 poKPOTPOOEGHOV VTTOYPEDCEOV

Bpayvrpo0sonsg vmoypedoelg

Eumnopikég vnoypedoeig

Bpoyvmpobeopa daveto

Mokp/GUES VTOYPEDCELS TANPOTEEG GTNV EMOUEV XPpTioN
DOPog £1600NUOTOG TANPOTEOG

Mepiopata TAnpotén

Aowég Bpayumpobecpeg vIOYPEDOELG

XOvoro BpayvmpéBcopmv vroyxpedcoemv

ZOVOL0 VTTOYPEDCEMV KL 10I0V KEPULi®V

30/09/2005

31/12/2004

162.201.845,77
24.259.443,29
17.142.424,14
73.685.415,90
7.463.211,19

11.835.270,48

159.956.641,70
24.569.201,39
20.099.125,06
73.090.792,07
7.309.283,82

11.100.525,02

385.284,75 370.609,31
282.488,45 10.911,85
2.597.081,89 3.773.267,53
299.852.465,86 300.280.357,75

85.361.756,37
71.948.778,48

67.440.118,71
56.856.774,99

14.978.336,75 18.334.682,21
36.221.829,23 9.467.847,17
208.510.700,83 152.099.423,08
508.363.166,69 452.379.780,83

30.224.830,00 30.154.130,00
28.544.598,09 30.426.352,38
-4.768.558,40

-237.802,04 0,00
1.994.105,15 -2.542.677,74
793.281,00 620.879,00
76.099.307,96 76.224.409,63
32.938.507,00 19.272.962,09
170.356.827,16 149.387.496,96
7.635.103,72 2.576.972,19

177.991.930,88

151.964.469,15

13.935.945,62
13.632.886,76
138.631,96

13.918.555,60
13.888.477,97
1.009.644,92

27.707.464,34

28.816.678,49

186.737.588,72

66.601.462,47

10.444.040,55 10.036.263,86
2.832.249,86 2.579.968,52
211.747,86 796.578,68
200.225.626,99 80.014.273,53

34.758.859,82
13.134.050,41
19.912.495,24
9.246.754,64
28.163,11
25.357.821,26

29.981.437,10
132.968.360,16
3.329.090,90
2.076.260,04
45.552,67
23.183.658,79

102.438.144,48

191.584.359,66

508.363.166,69

452.379.780,83
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2. XTOIXEIA KATAXTAXHE ATIOTEAEEMATQN ITEPIOAOY

Toinceg
Kootog noloemv

Mewktéd képdog

"E&oda Awiknong
"E&oda Audbsong

Aowmd £6oda. / (€0da)
Képdn mpo 9épav, pnpatodoTikdv Kot
EMEVOVTIKAV UTOTELECPATOV

Xpnuatootkovopikd £écoda / (€£0da)

Avoloyio KepI®OV 0O GUYYEVEIS ATOTIHDUEVES PE

Baon v kabapn Oéon

1/1 - 30/9/2005

321.356.165,80
-239.862.092,21

1/1 - 30/9/2004

277.676.032,91
-208.199.733,82

1/7 - 30/9/2005

1/7 - 30/9/2004

107.253.121,16
-81.174.564,32

103.627.958,00
-78.361.368,89

81.494.073,59

-34.480.176,32

69.476.299,09

-29.545.490,15

26.078.556,84

-11.934.833,32

25.266.589,11

-10.789.317,33

-20.449.694,81 -17.798.706,61 -6.416.281,06 -7.645.261,87
3.462.502,04 3.709.116,16 962.105,48 1.802.127,49
30.026.704,50 25.841.218,49 8.689.547,94 8.634.137,40
-4.029.758,78 -3.978.187,69 -1.840.523,17 -1.706.886,55
1.438.161,08 679.173,07 472.047,53 372.868,17

Képdn mpo gépav 27.435.106,80 22.542.203,87 7.321.072,30 7.300.119,02
DSpoc E1G0RaTOC -10.183.095,47 -8.235.150,72 -2.722.048,04 -2.344.303,97
KaBapd képdn 17.252.011,33 14.307.053,15 4.599.024,26 4.955.815,05
T HETOOVG TG INTPUHC 15.837.666,35 13.699.199,06 4.056.145,97 4.861.027,25
e HeTéyovg TNG HELOYNplog 1.414.344,98 607.854,09 542.878,29 94.787,80
17.252.011,33 14.307.053,15 4.599.024,26 4.955.815,05
Képdn ava peroyn (o€ Evpd)
Boowd 0,53 0,47 0,13 0,17
Méoog 6Tafpikég 6pog peToy®OV
Boowog 29.831.381 29.460.370 30.206.762 29.460.370
ATtrooBéoelg 19.375.246,74 15.601.334,45 6.659.988,74 4.711.233,91

Képdn po popwv, XpPNUATOSOTIKWYV,
ETMEVOUTIKWYV OTTOTEAETHATWYV Kal
atmmooBéocswv (EBITDA)

49.401.951,24

41.442.552,94

15.349.536,68

13.345.371,31
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3. ZTOIXEIA KATAXTAXHX METABOAQN KAGAPHX OEXHX ITEPIOAOY

Ka0apn 0¢om évapéng meprodov (1/1/2005 ko 1/1/2004 avrictoryo)
Emotpoen kepaloiov 6Tovg HeTd OGS

Awavepn0évta pepicporta

KaBapod eicoonpa koroyopnuévo arn'svbeiog otnv kabapr 0éon
Képom / (Enpég) meptodov petd amd popovs

Avayvopion SIKampATov oyopds HETOX®V amd TO TPOCHOTIKO

"Ecoda and ndinon Buyotpikig

Avénon pert. kee. Buyatpung pe tantdypovn napaitnon dwadp. Opilov oty adénon
Tpocoppoyn Zuverraypoatikov [cotypumy

Yoppetoyn peoymeiog g véa Buyatpiky

HoMoeg / (ayopéq) Winv petoydv

Ka0apn 0éon Miéng meprédov (30/09/2005 war 30/09/2004 avriotorya)

OMIAOY

30/09/2005

30/09/2004

151.964.469,15
-5.427.743,40
-1.698.048,00
-877.195,18

17.252.011,33

142.216.896,00

-6.985.496,33
-2.976,50

14.307.053,15

172.402,00 190.943,00
1.503.000,30
6.206.684,97
5.027.757,71 -746.426,37
73.500,00
3.868.592,00
177.991.930,88 149.053.492,95
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4. XTOIXEIA KATAXTAXHYX TAMIAKQN POQN

"Eppeon Mé00dog
Tomoakéc Poéc AEITOVPYIKAOV APUGTNPLOTHTOV
Képdn neptodov mpo pdpov
Ipoaopuoyy yia:
- ATocfécelg maylmv TEPLOVCLOKMY GTOLYEIMV
- [IpoPA.yio KOGTOG SIKAUMUATOV yOpaG LETOYDV OO TO TPOCOTIKO
- [poPréyers, kabapn| kivnon
- [Tototwol tokot
- XpemoTikoi ToKOL Kot €030
- Képdn and peiowon mocootod cvppetoxng e uyatpikn
- Képdn amod exmoinon nayimv meplovclakdv ototyeiov
AETOVPYIKO KEPOOG TTPO NETAPOLDY KEQULAIOV Kiviong
(Avénon) / peiwon oe:
- Mokpompobeopieg amottioetg
- Amobépoarta
- Epmopicég amartoeig
- ATOLTNOELG OO GUVIEUEVES EMYEPNOELG
- Aoutég Bpayvnpdbeciieg anotthoeg
Abvénon / (Meiwon) oe:
- Aouég LakpoTPOBEGILEG VTTOYPEDGELS
- Epmopucég voypemoeig
- Aouég BpayunpdBeciieg VITOYPEDGELS
- Emyopnynoeig
- [Minpopn eopov 16081 1LaTog
Taprokég €16poss / (ekpoés) umd AELTOVPYIKES dPaGTNPLOTNTES (0)

Tomakéc poéc omd enevovTikéc dpaoTNPLOTNTES

- Kmon nayiov neplovsiaxdv otoyeiov

- Kmon vrepadiog

- ATIOGPEGELS EVOOUATOUEVES OE 1O10TaPy®YN Toylmv

- Emevdvoei og Buyotpikég entyelpnoeig

- Emevdvoelg e cuyyeveig entyelpnoeig

- [Minpobévta pepiopata

- [Minpobévta pepiopota og PeTdYOVS LEOYNQIOG
-'Ecoda omo peiowon mocootod cupetoyng o Buyatpikn
-'Ecoda a6 tdAinon wbiov petoymv

-'Ecoda gkmoinong mayiov Teplovclokdv ototyeiov
Taprokég €16poés / (ekpoés) amd emevovTiKES dpastnproTnTeS (P)

Tomaxéc Poéc omé ypnnatodotikéc dpootnproTnreg

- Elompaén toxmv

- Emotpoen keparaiov 6toug Letdyovg

- Kabopn avénon/(neimon) Bpayunpdbecpov daveiopon
- Kabopn avénon/(neimon) poakponpdbeciov davelopon
- [Iinpoun tékov

- AbEnom petoycov kepataiov Buyatpikng entyeipnong

Taprokég €16poss / (EKPoEg) amd YPNRATOSOTIKEG dPASTNPLOTNTES ()

ZUVOALAYROTIKES OLUQOPES EML TOV POV

KaBapn avénon / (peioon) ypnpatik®dv owbeoipov (a) + (B) + (y)
Xpnuotikd owdécipa 6Ty apyn TS TEPLOSOV

ZOVOALOYROTIKES OLPOPES EL TOV OLBEGiN®Y apyng
Xpnpotikd owdécipa 6to TA0g TS TEPLOGOV

1/1-30/9/2005

1/1-30/9/2004

27.435.106,80

22.542.203,87

19.375.246,74

15.601.334.,45

-1.109.214,15 -741.043,38
-329.436,26 -637.256,05
6.359.941,01 5.684.209,13
-126.328,06 -18.638,06
51.605.316,08 42.430.809,96
1.176.185,64 -2.261.026,72

-17.921.637,66
-15.092.003,49

-11.387.122,79
-13.880.329,84

2.256.452,74

3.356.345,46
-584.830,82 233.915,05
4.777.422,72 5.970.581,12
2.174.162,47 12.156.186.,91
352.281,34 -583.899,15
-3.012.600,87 -5.612.077,23
26.830.640,87 29.323.490,05

-19.249.386,57

300.770,94
-304.000,00

-1.827.162,41
1.680.000,00

3.868.592,00
360.156,12

-15.280.552,45
-10.702.055,05
424.035,25
-42.475.926,11
-786.686,85
-6.985.496,33
-522.532,70

190.567,31

-15.171.029,92

-76.138.646,93

329.436,26
-5.427.743,40
-103.250.905,41

637.256,05

52.676.195,02

120.136.126,25 3.089.423,55
-4.470.763,38 -5.084.209,13
6.897.103,00
14.213.253,32 51.318.665,49
600.556,88 620.546,35
26.473.421,15 5.124.054,96
9.467.847,17 12.734.111,35
280.560,91 55.135,94

36.221.829,23

17.913.302,25
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5. XTOIXEIA ANA APAXTHPIOTHTA

Kvkhog gpyaciodv

Mmngvrovitng
Iepritng
Bogitng
Xvindoparto (fluxes)
Mn kotavepopeva
XYvoro
Epmopwkég

Tovoiro

2005
(1/1-30/9)

2004
(1/1-30/9)

96.520.555,82
51.579.546,39
37.526.261,63
67.887.250,92

888.807,49

90.754.908,93
46.018.016,02
33.783.110,55
36.014.746,65

173.099,19

254.402.422,25

66.953.743,55

206.743.881,34

70.932.151,57

321.356.165,80

277.676.032,91
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6. IIINAKAX ITPOXAPMOI'QN THEX KAGAPHX GOEXHX ENAPZHX NEPIOAOY (1/1/2005 KAI 1/1/2004
ANTIXTOIXA) METAZY EAAHNIKOQN AOTIXTIKON MPOTYIIOQN (E.AIL) KAT AJILXUIL

1310 kepdrara Baoet EAIL eEapovpévav tov SIkaopdtov petoynelog

Awcorodpoto peloyneiog

0w kepdroa Bacer EAIL

AMoyég og AOYIOTIKEG OpYEG

- Avayvopion avaPorllOpevav OpeV £1600NILOTOC

- Ipocappoyn un eykexkpévev pepiopdtav xproemg 2003 kot 2004 (kotoywpnpéva oe
«Mepiopata IMinpatéo» coupmva pe to EAIT

- Avayvéopion Wiov petox®v ota 6o kepdioio

- Metagopd TV KpaTikdv entyopnyncemy omd To {510 KEQPAAOLO GTIG VTOYPEMOELG KO
eMidPaoT AOY® OAAOYNG TOV GUVTIEAECTMV OTOGPECONC TV KPATIKAOV ETLYOPNYOEDOV
GOUPOVO, LE TNV OEEAMUN {ON TOV GYETIKOV ToyimV

- Eridpaon tov npocappoydv g o&iog Tov Toyiov kot aAlayng cuvieAeoTdv
amOGPECNG GUUEOVA PE TNV OEEAUN (N TOvG

- AmocBeon kepaiatonompévov e£6dwv coupova pe to. EATT

- Awpopd eopov £1600MHaTOG

- Yrepo&io ovamposoployng ETEVOVTIKAOV oKIVTOV

AwopBdoeig Kovovhimv

(bnog dnpooctevdnkay oto mapeAbdv Baoel twv EAIT)

- Zymuotiopog TpOPAEYNG Yo EKTOKTES ApolPég GTENEYDV

- TIpocappoyn Tpofreyns yio anokatdotacn TEPBAAAOVTOG

- TIpocappoyn Aomdv Aoyoplacudv tpofréyemy

- Alopopég evomoinong and Tarpeie OV EVOTOOVVTAL Y10 TPATH QOPA
- Alpopd SIKoOUATOV LY eiag

- Aoutd

Tow0 kepdrora Bacer AIIXII

1 Iavovapiov 2005

1 Iavovapiov 2004

162.547.169,44

138.950.500,00

2.399.858,02 1.699.613,00
164.947.027,46 140.650.113,00
3.093.000,00 6.736.969,00
1.809.247,80 6.776.000,00
-4.769.000,00 -4.769.000,00
-2.579.968,00 -3.225.987,78
14.240.829,69 3.935.000,00
-3.900.000,00 -2.427.000,00
-504.931,31 -

- 12.258.000,00
7.389.178,18 19.283.981,22
-2.224.769,00 -2.158.765,00
-9.993.000,00 -10.222.000,00
-2.916.000,00 -2.050.241,00
-4.661.000,00 -4.116.000,00
-177.114,00 -104.117,00
-399.853,49 933.924,78

-20.371.736,49

-17.717.198,22

151.964.469,15

142.216.896,00
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7. EHEEHT'HXZEIX I'TA TA XTOIXEIA TQN OIKONOMIKOQN KATAXTAXEQN

1. O OMIAOX KAI OI APAXTHPIOTHTEX TOY

O Ophog etapeidv S&B Buopnyoavikd Opvktd A.E. («o Ophoo» 1 «n S&B») eivan €vag eEAANVIKOG OMAOG ETYEPHCEDY O
omoiog dpaotnplomoteitar kvpiwg oty eEopuén, emeepyacio, O1G0eomn Kot eumopio. POUNYOVIKOV OPLKTOV Kol
HETOAAEVHATOV, 6TV TOPAy®YT, S1G0€0T Kot EUTOPio. CLAMTACHAT®OV Kol 6TV gUmopio. SIKOKA@V, Tpoidvimv 0Glacoas Kot
unyovnudtov Epyov.

H Mnrtpwr Etaupeio S&B Bropnyavikd Opuktd A.E. givar pio ednvikn avovoun etotpeio 1 omoio dpactnpronoteiton Kupimg
otV e€6puén, enelepyacia, S1G0eom Kot Eumopio PLOUNYAVIKAOV OPUKTOV KoL LETOAAEVUATOV.

H Mntpw Etoipeio 0p0nke 10 1934 wor amd 10 1994 o1 petoyég g dwmpaypatedoviol 6to Xpnuatiotmpo A&idv
Avov.

H £3pa g S&B Bpioketor ot Kneod Attikig, omv 086 A. Meta&d 15 kot Sidpketd g mopatddnke petd omd amdpaom
¢ Taktkng Fevikng Zovérevong tav petdyov g xpnons 1977 yo 50 xpdvia and ™ AEN ™G apytkng g StdpKelag £0g To
2034.

Tnv 30 Zentepfpiov 2005 kot v 31 AgkepPpiov 2004 o Optkog amacyorovoe 2.215 ko 2.184 epyalduevoug, avtictoyya.
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(a)

®

(]

2. BAXH MAPOYZIAXHX TQN OIKONOMIKQN KATAXTAXEQN

Bdon obvralnys tov Evomoumjuévwv Oixovouik@v Karactdoewv: Ov GUVIUUEVEG EVOTOMUEVEG OIKOVOUIKEG KOTAOTAGES (eQe&Ng ot
«OLKOVOUIKEG KOTAOTAGELSY) £xovv cuvtoybel ovppmva pe ta Aebvi Tpotumo Xpnuatooucovopikng ITAnpoedpnong («AIIXII») omwg €yxovv
vioBemn0et and v Evpomaixr Evoon kot eidwdtepa odppova pe Tig dtatdéelg tov AAIL 34 «Evoudpesss 01koVOUIKEG KOTOGTAGELG

Aev vrapyovv IIpodTuma Tov va £X0vv eQupHOCTEL TPV TNV Nuepopnvia Evaping epaproyng Tovc.

Emniomng, ot owovopkéc katactdoelg Exovv cuvtoydel facel g apyng Tov 16ToplkoD KOGTOVG e E0IPEST TO EXEVOVTIKA OKIVITO KOl OPIGUEVOL
gvoduoTo oy To omoio omoTnOnkav og evAoyeg a&leg, katd v nuepounvio petdfoong ota AIIXIT v 1 Iavovapiov 2004, ot omoieg
APNOUOTOMONKOY GOV TEKHOPTO KOGTOG KOTA TNV aVOTEP® MUEPOUNVIN KOODS Kol TO TOPAy®YO XPTLOTOOIKOVOUIKE TPOIOVTO Kol TIG
Swbéoeg Tpog mdANo™ enevddoELs, oTotyEln T0 0ol AoTIHovVTaL 68 EDAOYES OEiEs.

Karacratikés Owwovouikés Karaoraoeig: Méypt v 31 Aekepfpiov 2004, n S&B tpodoe ta hoyiotikd g Prfiia kot ototyeio kot cvvéTacoe
TIG EVOTOUUEVEG OIKOVOUIKEG TNG KOTOOTAGELS oVUpemve pe Tig datdéelg tov KIN.2190/1920 kot v 1oydovca @oporoyikr| vopobeoio
(«EVOTOM ILEVES KATAGTOTIKEG OIKOVOUKEG KATAGTAGELS?).

Apyng yevopévng g 1 Tavovapiov 2005, n S&B mpel ta Aoyioticd g Piic kot GUVTAGGEL TIG OIKOVOUIKEG TNG KOTAGTAGELS COUPOVA LUE TIC
Swtdéelg tov AITXII, Aappdavovtag vmdyn tig Statdéelg TG 1oXDOVGOS POPOAOYIKNG vopobesiog epodcov kot OTov ovTd amarteitat

O eMvikég Buyatpikég etorpeieg g S&B e&arxolovBodv va tpovv ta Aoyiotikd tovg Pifiia Kot ctotyeio ocOpupmva pe Tig Statdéels Tov
K.N.2190/1920 kon g oyvovsag oporoyikig vopobesiag mov oyvel oty EALGda kot ot odlodomég Buyatpikés g Tpodv To AOYIGTIKG
BipAio Ko oTOLXElD. GTOVG KOL GUVTAGGOLY TIG OKOVOUIKEG TOVG KOTOOTAGELS GUUG@VA e TNV oxVovca vopobesio Tov yopdv otig omoieg
dpactnpromotovvTal

Y10 nopeABov, Kotd TN dadtkacic GUVTOENG TOV EVOTOMUEVOV KATOCTATIKOV OUKOVOUIKOV KOTOGTAGEDY, Ol OIKOVOUIKEG KOTOGTAUGELS TOV
0ALOSOT®V BUYOTPIKOVY ETALPELOV TPOCAPUOLOVTOV KOl OVOLOPODVOVTOY LECH GUYKEKPUEVOV £EM-AOYIOTIKOV EYYPAODV TPOGUPUOYNHS MOTE
va gvbuypapictodv pe Tig dtatagelg tov KIN.2190/1920.

Amo v 1 Iavovapiov 2005 epeénc, kKotd TN Sdikaoio GOVTOENG TOV EVOTOMUEVOVY OIKOVOUIKOV Kataotdoemv cOpupmva pe ta AITXTII, ot
OIKOVOUIKEG KOTOOTOGES TOV EAMVIKOV OAAG Kot TV 0ALOSOT®V QuydTpik®v €TOUpEIdV TPOSUPUOLOVTOL KOl OVOUOPOOVOVTOL HECH
GUYKEKPLUEVOV EEM-AOYIGTIKOV EYYPAPDV TPOGAPLOYNG MGTE Vo eVOLYpaoTovV pe T1g Statdéelg tov ATTXII

Katd cvvémewn, o gvomompévog kataotatikds wworoyiopds g 1 Iavovapiov 2004 Kot ot £VOTOMUEVEG KOTAGTOTIKEG OKOVOLKEG ™G 31
Asgxepppiov 2004 (K.N.2190/1920), TpocaplooTnKay Kot avOpope®ONKoY LECH GUYKEKPIUEVOV EED-AOYIGTIKMV EYYPOODV TPOGAUPLOYNS OCTE
va gvbuypapictodv pe Tig datdagelg tov ATIXIL.

O1 Baotkég EE@-AOYIOTIKEG TPOGUPLOYEG TTOV TPOLYLOTOTOMONKAV €Tl TOV EVOTOMUEVOD KATAGTATIKOV toohoyopov g 1 Iavovapiov 2004 kot
TOV EVOTOMUEVOV KATAGTOTIKOV OIKOVOUIK®V KataoTdoemv kot g 31 Askepfpiov 2004 mpoxepévou va evbuypappotooy pe to AITXTIT kot ot
OTUAVTIKEG SLOPOPEG TPOGAPLOYNS Kot avadpemaong, Tapovotdaloviat otov [Tivaka 6.

Hpaot E@appoyi tov Aiedvav Ipotinev Xpnparoowkovopiknig inpoedépnong: Topewva pe v Evponaikn Nopobesio 1606/2002 ko
Bacet tov Nopov 3229/2004 (6nwg tpomomomOnke and tov Nopo 3301/2004), or elnvikég etaipeieg mov €ivol €loNYUEVEG GE OTOLOONTOTE
Xpnuatiotplo A&dv (ot nuedomm 1 oty aAAodumn) VTOYPEOVVTOL VO GUVTAGGOVV TIG KOTOGTATIKEG OUKOVOMIKES KOTAGTAGELS TOVG (OTAES
Kot evomompeéveg) amd tnv ypnom nov apyilet myv 1 Iavovapiov 2005 epeéng ocdpupova pe to ATIXII.

Ophog gpappooce to AIIXIT 1 «IIpdn Eeoppoyn tov AIIXID» 6t odvtaén TV GUVNUUEVOV OIKOVOMIK®OV KOTAGTAGEMV

Me Baon 115 datdéerg tov AIIXIT 1 «IIpdtn Eappoyn tov AIIXII», ot 6vviaén Tov TpOTOV 0IKOVOUIK®V KATAoTAce®mV 1e Baon ta AIIXII,
o etopeio o wpénet va ypnoworomoet to. AIIXIT mov Ba givor og oyd Katd TV nuepounvio. KAEIGILATOS TOV TPAOTOV OKOVOUK®V
KOTOGTAGEMV Y10 OAEG TIG TTEPLOG0VG TTOV TO.POVSLALOVTAL KAOMS KOl GTOV 1IGOA0YIGHO HETAPAONC.

2oppova eniong pe to AIIXIT 1 «IIpodt Eeappoyn tov AIIXID» kot Tov mpoovapepOpevo EAAVIKO VOLO 01 averTépe eTopeiec voypeovvtot va
GUVTAGGOLV GUYKPLTIKEG OIKOVOLIKES KOTOOTAGELG avppava pe To, AITXIT tovddyiotov piog xpnone.

O Ophog mpoketTaL vo GLUVTAEEL Kot VoL EKIDGEL TIG TPAOTEG TANPELS OKOVOLIKES KaTtaotdoels faoet tov ATIXIT evidg tov ypovikdv mpobecpidv
mov opilel 0 VOHOG eVA 1 NUEPOUNVIL TOV OIKOVOLKOV TV Kotaotdcewv Oa eivain 31 Aekepfpiov 2005.

Katd cvvénela, 6ho to avabeopnuévo 1 veoekdobévta [pdtuma mov Exovv epappoyn otov Opido Kot 1oxdovy yio xpioels Tov Afyovy v 31
Aexepfpiov 2005 ypnoonomOnkay yio t coviadn Tov eVSIAUECOV 0VTAV OIKOVOUK®OV KOTOGTACE®MV

Emeidn 6pwg 1o odvoro tov Ilpotdmev kot Aepunveidv ta omoio Oa givar og 1oy v 31 Agkepfpiov 2005 dev givar yvootd kotd tnv
NUEPOUNVIE KATAPTIONG TMOV GUVNUUEVOV EVOLGUECMOV OLKOVOUIKAOV KOTAGTACE®V, 0 Oplog cuvétaée TIC CUVNUUEVEG EVOLANETES OUTEG
OIKOVOUIKEG KOTaoTAGELS pe Paomn ta [Ipdtuma kou Atepunveieg ta omoia eiyav exdobel kot viofemOel and v Evponaiky ‘Eveoon katd v
nuepounvia odvra&ng tovg (Zemtépuppiog 2005).

To AIIXII 1 «IIpwt Epappoyn tov AIIXID» mapéyet T duvatdtnta edkd katd ) petdfacn ota AIIXII va epappocBovv opicuéveg eEapéoelg
and TG yevikég Statdéels Tovg.

O1 evodhakricol xepiopoi — eEapécels Tov epappuocTnKay katd tn dadikocio petdfoong eivat ot eéng:

(@ O Ouhog emérele va unv epoppocet to AIIXII 3 «Zvvevooelg Enyeipnoeovy avodpopka, yio GUVEVAGELS ETLYEPTGEDV Ol 0TS
mpoékvyav Tpv v nuepopnvia petdfacng ota AIIXII (1 Iavovapiov 2004). Katd cuvéneia kot oOpemva pe tig dtatdéers tov AITXIT 1
«IIpad Epappoyn tov AIIXID oxetikd e TIG TPOYEVESTEPEG CLVEVGELS EMLYEPNoE®V 0 OA0C:

Swotnpnoe v S TaEVOUNGT LE TIG OIKOVOIKES KOTAGTAGELG TOV GLVETOOGE Bacel Tov EAnvikav Aoyiotikadv [lpotonwov («EAIL»),



aVOYVOPLGE TO GUVOAO TOV EVEPYNTIKOD KOl TOV ToONTIKOD KoTd TNV nuepopnvio petdfoaong ota AIIXII mov eiye anoktOei 1 avaineOet
G€ GUVEVAGELG EMLYELPTCEDV EKTOG:
- OLYKEKPEVOV YPTLOTOOIKOVOLIKAV OTOITHCEMV KOl YPNUATOOIKOVOUIKMV DITOYPEDCEMV TOL gV €lyav avayvmplotel cOUPOVO LE Ta

TPONYOVUEVO AOYIGTIKA TPOTLTTOL KO,
- OTOL(EIMV EVEPYNTIKOD TEPIAAUPAVOUEVIC VTEPOELING EMYXEIPNONG KOl CTOLEIMV TAUNTIKOD TO OTOlo. OEV ELYOV OVOYVOPLOTEL GTOV

evomomévo 160A0yopd tov OpiAov oOUE®VE e TO TPOTYOVHEVO AOYLOTIKG TPOTLTO. KOl To omoia, emmAéov, dgv mANPohV Ta. KPLThpLo
avayvoplong copemva, pe to ATIXIT otov atopkd icoroyioud g e&ayopacbeicoc.

e€aipeoe/ déypaye omd TOV gvomompEVo 6ohoYIopd évapéng kabe ototyeio To omoio avayvepicOnke GOUE®VO LE TO TPOTYOVLEVO.
AOY1OTIKG TPOTLTO, KoL TO 0010 dgv MANPEL TOL KPLTHPLU CVOyVOPLONG MG GTOLEIO TOV EvEPYNTIKOD 1] TOL TaldnTikoy cupemvo. pe to AITXTI.
Katd v nuepopnvia g petdPaong ota AIIXII n S&B éheyée v Aoyiotikn a&io g vaepa&iog mov giye avayvOPLOTEL LE TO TPOTYOVLEVE,
AoyloTikd TpdTLTO Yo amopeimon, copeova pe Tig dtatdéelg tov AAIL 36 «Amopeinon A&iag [Teprovclokmv Ztotyeioy
O avotépe éheyyog mpaypatonomdnke apov mpdta 1 vrepadio kataveuOnke ce povadeg dnuovpyiog Topokdv podv, Paciotnke 6e oTig
VEIOTApPEVES GLUVONKEG KATA TNV Nuepopnvia tng petdfaong oto AIIXIL.
Amd tov éleyyo autd dev mpoékvye {nuio amopeioong g vrepaiog mov mpobmnpye katd T petdPaon oto AIIXIT o1 OKOVOUIKEG
KotaoTdoels Tov Opilov.
(II) enélele vo AMOTIUNGEL TO EXEVOVTIKA 0KIVITG TOV G€ gDAOYES a&ieg Ol OTTOIEG KOl AMOTELEGOV TO TEKUAPTO KOGTOG KOTA TNV Nuepounvia
petafaong ota AIIXIIL. H vrepa&io mov mpoékvye kotoympndnke ota képdn &g véo g 1 Iavovapiov 2004. Ieportépm Ko avapopikd Le T
Ao, U HETOALELTIKA EVOMUATA TTAylL TEPLOLGLOKE oToyein o Oplog Bedpnoe 611 10 avamdsPesto KOGTOG TOL VPIGTATO KOTA TNV 1
Iavovapiov 2004 mov eiye mpoxdyel pécw TOV avampocappoy®dv mov &ywvav pe Baon tov N 2065/92 o¢ tekpoptd KOGTOG COUEOVO LE TIG
Swota&erg Tov AIIXII 1.
(II)  og oxéon pe ™V TPOPAEYN arolNions TOL TPOCHOTIKOD Y10 ATOYDPNON GO TNV VINPESIN, TO GUVOLO TMV COPEVUEVOV
AVOAOYIGTIK®V Kepd®V Kat {Npdv avayvopictnkay katd v nuepounvio petdfoong ota AIIXIL T ta avaroyiotikd kEpdn 1 {npuég mov
mpoékvyav eviog tov 2004 kat petayevéatepa, epopproctke 1 pEBodog Tov mepbwpiov («Corridor Approachy). H e€aipeon avtn epappootnie
Yo OAOL TOL GYETIKG TTPOYPALLLLATOL TTOV VANPYAV KATE TNV Tpepounvio g Letdfacng.

(AV) ol cepeLPEVEG GUVOAAAYUATIKEG SLOPOPES TOL TPOEKLWYAY KOTA TNV VOUGLOTIKY LETATPOT] IGOAOYICU®OV 0ALOSATOV BuyaTpikdV, KaTd
v nuepopnvia g petdPaong ota AIIXIT Bempnidnkav undevikés (katoymprOnkav ota képdn €ig véo). To képdog 1 {npuid amd petayevéotepn
TOANoN onotacdnTote aAlodamnc BuyoTpikng dev Oa TeplapPiver TG GUVOAAAYLOTIKEG SLAPOPES ATOTIUNGOTG TTOL Y0V TPOKVWEL TPV TNV
nuepounvia petafoong oto AITXIT adrd 6o mepthapPavet Tig petayevéstepes anTHG CLVOARAYLOTIKESG SLOUPOPES ATOTIUNONG.

V) emélee va gpappooet Tig dratdéerg Tov AAITL 39 «Xpnuatoowovopud [potdvia: Avayvopion kot Metayevéatepn Amotiunon» and v
1 Iovovapiov 2005, kon 6yt omd v nuepopnvio petdPaong ota AIIXII kot TopdAinio Swathpnoe v 0o Ta&vounon yiao o oTotyeio Tov
EUMITTOVV GTO TPATLTO AVTO LE TIG OIKOVOUIKES KOTOOTAGELG TOV cuvETaGOE Bhoet tov EAAnvikdv Aoyiotikav [potvnwv («kEAIL») otig

GUYKPITIKEG OTKOVOULKEG TG KOTOGTUGELS.
(VD) ot ektyoeig g Awoiknong pe Baon to ATIXIT katd v nuepopnvia g petdpaong ota AIIXIT dev drapépovv and ekeiveg mov

£PapUOcONKAY GOUPMVA LLE TO. TPOTYOVLEVE AOYIOTIKG TPOTLTTOL KATA TNV Nepounvia. ovth (LETE amd TIG €YYPOQPES TPOGUPLOYNS TTOV
KOTO®PNONKOV TPOKEWEVOD VO, OTEIKOVIGOVV OTOLUONTOTE GALAYT OTIG AOYIGTIKESG 0PYES), EKTOG OO TIG MEPITTMGELS KATA TIG OTOIEG VN PYAV
capeic evdeifelg 0TL oL eKTIUNOELS 0VTEG NTAY AavOacpéve

(VII) 1o otoyyeio gvepyntikod kat Tov Todntikod allodordv Buyatpikdv ot onoieg eiyav epappocet Ta AITXIT npv amd tv Mntpikn
Etaipeio, £xovv meptinebel 6TIC GUVIUUEVEG EVOTOUUEVES OIKOVOUIKESG KOTAGTAGELG e TG (016G AoY1oTIKEG a&ieg OTMG OVTEG TOPOVOLAGTNKOV
OTIG OTOUIKEG OLKOVOLLKES TOVG KOTAGTAGELG LETA OO TG EYYPAPES TNG EVOTOINGTG KOL TOV GYETIKOV TPOGOUPUOYDV TG Kabapng Toug BEong.

(9) Xprjon Extyujcewv: H obdviadn owovopkav kotactdoemv coppove pe ta AIIXIT omatel 0mwg n Awoiknon mpofaivel oe exTipoelg Kot
vobéoelg mov ennpedlovy To VITOAOLTO TV AOYOPLIGHLAV EVEPYNTIKOD KoL TOHNTUCOV, TNV YVOGTOTONGCT| EVOEXOLEVOV KATAOTAGEMV KAOMS Kot
Ta £5000a kot ££0da oLV TapovstdlovTat katd Ti Vo eEEToom PNoELS Kot TEPLOS0VE. To TPaYUOTIKA aTOTELESLATA EVOEYETAL VAL SLOPEPOVV ATTO
TIG EKTIUNCELS OVTEC.
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3. BAZXIKEX AOTIXTIKEX APXEX

Ot hoytotikég opyéc BACEL TV 0TOlmV GVVTAGGOVTAL Ol OIKOVOUIKEG KATAGTAGELS givat ot akdlovbeg:

Apyés Evomoinong: Ot 01KOVOHIKEG KOTAGTAGELS TEPIAAUPAVOLVY TIG OIKOVOIKEG KataoTdoels Tng Mntpkng Etapeiog S&B
Bopmyoviké Opokté AE. ko twv Buyatpikdv mg.

'Oleg ot Buyotpikég (eTaupieg otig omoieg 1 S&B €xet dpeon 1 éppeon katoyf Gve TOL PGOY TV SIKOUOUATOV YHPOL 1] EXEL TO
Sikaiopo AoKNoNG ELEYYXOV EML TOV EPYUCLOV TOVG) EOLV gvomo el

O Buyatpikég evomotovvto amd v nuepopnvia tov 1 S&B amoktd doknon eA&yyov e avTEG Kat ToHOVV VoL EVOTOLOVVTOL Al
TV NUEPQ TAVGNG TOL EAEYYOV QLTOV.

‘OAa ToL ONUOVTIKG SLETAPIKE DITOAOUTA KOl GUVAAANYES EYOVV amarelpOel

Omnov kpifnke amapaimto, ot AoyoTikég apyés Tov Buyatpikdv éxovv tpomomombel doTe Vo SCQAUAIOTEL 1| CLVETELD [E TIG
AoyoTiKég opyé Tov epappolovrar amd Ty S&B.

21t Enueioon 4 mopovctdletar aviivon Tov Buyatpikdv mov evomomOnkay poli pe To GXETIKG TOGOOTA GLUUUETOYNS TG S&B
oe KaOe pio € autdv.

Nououa Métpnons xkar Avapopds kot Metazporntj Eévawv vourcudrwv: To vopuopo pétpnong kot avapopds tov Opilov kot
TOV EAANVIKOV Buyatpikdv Tov givat to Evpo.

Ot cvvorrayég og Eéva vopiopato petatpémovior oe Evpd ypnoipomoidviog tig cuvellayotikés 1ooTiieg ot omoieg wydouv
KOTO TNV NUEPOUNVIC, TOV GUVOAAAYDV.

Ot amoTHoEg Kot VITOYPEDGEL; 68 EEVO VOLGHO TPOSapUOlovToL MOTE VO, aVTAVOKAODY TIG GUVOALOYUOTIKEG GOTYiES NG
NUEPOUNVIOG LIGOAOYIGHOD.

Ta k€pdn Kot o1 {npieg mov Tpokdrtovy amd Tig cuvarlayés o Eéva vopicpata aAld Kot amd v anotipunon TEAoVG XPHoEDS TV
VOUOOTIKGV oTotyeimv og Eéva vopiopato mepthapPavovol 6Ty KoTtdoToo AmOTELECUATMV TG ¥PNOEMS, EAPOVUEVOV TOV
GUVOAAXYDV TTOV TANPOVV TG TPoHmoBEécels avTioTddpons Tapelnk®v podv mov angikoviovtal otnv kabapn Héon.

To vowopa pétpnong tov BuyaTpikdv etapetdv Tov eEMTEPKOD gival TO ETIGNIO VOUIGH TNG AVTIGTOYNG XDPAG GTNV Omoio.
dpaotnplomoteitor | ekdotote Buyatpici.

Y10 téA0g NG YPNONG, KATd TV oOVTAEN OKOVOUK®V KOTAOTAGE®V, Olot ot Aoyaplacuol tov Icoloyiopod TV avetép®
Buyatpcav petatpénovior o Evpd pe Pdon v tpérovca cuVOAAOYLOTIKY GOTIiO TG NUEPOUNVIOG IGOAOYICHOD EVE TO
£0000 kot E£0da e TNV HECT] CLVOAAAYLALTIKT] IGOTLUIO TOV TTPOEKVYE KOTG TNV SLEpKELD. TNG XPTIONG

H cwpevpévn d10popd mov TPOKVTTEL OO TOV AVOTEP® UETATPOTN Katoywpeitor an’ evbeiag oto evomompéva idlo kKepaioio
£0G TV TOANGT, dL0yPaEN 1| ATOAVAYVAOPIENG KOO0 BuyaTpikig, OmdTE KOl LETAPEPETOL GTA OTOTELEGLLATO XPONG

Acopara laya leproverara Eroryeia: To aodpoto Tyl TEPLOVSLUKE oTOYXEID TEPILAUBAVOLY SIKOIDUOTA EKUETAALEVOTG
opuyeioV - petaddelmv, TopoY®PNHCELS - AOEES KO AOYIGUIKA TPOYPALLLLOLTOL

H aéia tov dikaopdtov ekpetdAlevong opuyeimv - petollelmv Kol Tapoy®pioemv - adeidv mepthapPdvel To KOGTOG KTHONG
TV ev Aoyo otoryeiov kabdg kot kabe damdvn mov £xel petayevéotepa mpaypoatonombel yio v exéktaon g didpketag 1 ™
Srathpnon g xVOG TOVG, HELMUEVT] KOTA TO TOGO TOV COPEVUEVOV anocPEcE®V Kot TUYOV amopeldoemv TG a&iag Tovg.

H a&ia tov Aoyiopikdv Tpoypoppdtov teptAapfavel 10 KO6TOG ayopds AOYIGHIKGV TPOYPappdTav Kobdg kot kabe damdvn mov
£xel mpaypoatomomndei katd v avamtuén Aoyiopukod Tpokeévon vo, tebel og kabeotdg Aettovpyioag, pelopévn KoTd T0 TGO
TOV COPEVUEVOV OTOGPECEDV KOt TUXOV ATOUELDOE®V TG a&ing TOVG.

ENUOVTIKEG LETAYEVEGTEPEG JOMAVES KEPAAOLOTOLOUVTAL OTOV TPOGAVEAVOLV TNV ATAS06T TOV AOYICHIKOD TEPAV TV OPYIKMOV
TPOSLYPUPDV.

[epthapPdvovv eniong, melatodldylo KoL MO TO OTTOl0 AVayVOPIOTNKAV KOTA TN SodIKacior TOV ETUEPIGHOD TOV TUUALATOG
e€ayophg opidov etarpeidv (petd mv 31 Maptiov 2004 - nuepounvia and v omoio epopuoletar vroypemtikd to AIIXIT 3
«XVVEVAOGELG EMYEPNOEDVYY, 1 0Toin Eyve e Paon S1ebvdg anodektés pebddovg amotipnong, cOUEOVA e TIG SUTAEELS TOV O
AVe TPOTVTTOL.

H omdoPeon tov dikoopdtov ekpetdilevong opuyeiov — petodreiov kot tov mtopayopnosov - adeidv Aoyiletal Bacet g
otafepng pnebddov andofeong evidg g TePLOSOV 16XVOG TOV SIKOIOUATOV KOl TOPUYOPTCEDY — OSELDV.

H andcPeon tov Aoyiopkov Aoyiletar Bdoet g otabepng pebddov andcPeons Kot evidg mepLodov TPLdV ETOV.

H andcBeon tov nelatoroyiov Aoyileton fdoet Tng otabepng nebddov andofeong kot evidg Teptddov déka eTMV.

To ofua dev amooPBéverar kabbg Bewpeitar 0Tt el omepiopiotn ddpkeln {oNG, LIOKETOL OUOG COUEOVO LE TIG dLOTAEELS TOV
AAII 36 «Amopeimon g a&log TEPLOVCLOKMY GToYEI®VY 68 ETNGLO EAeYXO0 amopeiwong TG a&iog Tov.

H andcPeon OAov TV avaTtépo oTolyeimv mepAapPAveTol 6TV KOTACTOCT) ATOTEAECUATMV.

Aamaves Epevvag kar Avalijtnens Néwv Kortacudrwv: Tao ££0da £pevvag Kot avalitnong VEOV KOTOGHATOV KOToX®POLVTOL
010, TOTELEGULATO. TG TEPLOSOV EVTOG TNG OTTOL0G TPOLYLOTOTOLOVVTOL

Opuoyeia — peralieio: To opuyeio — petoddeia neplapfdavouy tig akdAovOeg KoTnyopieg:

() Edapixés Extdoeis ESopvéng Opoktav - Metallevpdromv: Ol edapikés eKTdoelg eE0pLENG OPLKTMOV - UETOALEVUATOV
mepthopPdvovy 0 KOGTOG KTAONG TOV €JQPIKOV EKTACEMV Ol 0moieg amoKTONKAV pe oKOmd TN Olevépyeld €E0PLKTIKNG
dpaoTnploTnTag

H andcfeon g aflog Kong tov £da@ik®dv ektdoemv eE0pLENG opuKTMV — petoAlevpdtov Aoyiletar Pacel g otabepng
pebdd0v, evtd TOL HIKPOTEPOL OCTALATOG HETAED ping TEPLOSOV €iKOGL ETMV Kot TG ®@EMUNG (ofg Tov olkeiov KOTAGHOTOG
(ekTidpEVT TTEPI0BOG EUTOPIKTG ATOANYILUNG AELTOVPYIOG TOV OpLYEiOL — HETOAAEIOD).

H andoPeon ££080 1@V £300IK®V eKTAcEMY £EOPVLENG OPLKTMV — HETAAAEVHAT®V TTEPIAaUPaveETaL 6TO KOGTOG EEOPLENG TV
0PLKTMV — LETOAAEVUATOV
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(Il) Adamaves Agitovpyikig Avanroéne Edapikav Extdcewv EEdpoéns Opuvktov — Merailevpdrov: H ofilo kthong
£00PIKMV EKTACEMV EEOPVENG OPLKTAOV — HETUAAEVUATOV Y10 KorTdopata To onoio v 1 Iavovapiov 2004 ftav 1oN oe KaBeoTdg
EUTOPIKNG AelToVpYing TPOSAVEAVETOL [E TIS OOMAVEG AEITOVPYIKNG AVATTVENG TOVG, Ol OMOlEC APOPOVV KLPIMG GE EPYUOIEG
OTOKAAVYTNG KOl ATOUAKPLVONG GTEIPMV E60PAOV TOV TPAYUATOTOIOVVTOL KOTA T1) GACT] TNG EUTOPIKNG AELTOVPYIG EVOG 0OpLYEIOL
— petarhieiov.

H xepoAlowomoinon kot omodcPeon TV SomoveV AETOVPYIKNAG OvATTUENG edaPkdV ekTAoE®V €EOPLENG OPLKTOV —
petoArevpdtov vroloyifeton pe T néEHOSO TOV CLVTEAEST OATOKAAVYNG.

H amdoPeon €£0d0 tov kepaAoononbelc®v Somavdv AELTOVPYIKAG OVATTUENG EAPIKOV EKTACEWOV €£0PLENG OPLKTMOV —
petoAlevpdtov nephapPavovial 6To KOGTOG EE0PLENG TV OPUKTAOV — UETAAAEVHATOV

(11l)  Aamaves Amoxardcracnys Edapikawv Extacewv Eéopvéns Opvkxtaov — Metailevudrov: H afio ktong edapikdv
ekThoEV eEOPLENG OPLKTMV — HETOAAELVUATOV Tpocav&dvetal e TV mapovoa a&io TV St VOLOL OTOLTOVHEVMV S0mavmV
0TOKOTACTACTG O Ooieg O TpaypoTomon0ovv HEALOVTIKA Yot TV, LEXPL TNV NUEPOHNVIC TOV IGOAOYIGHOV, TPOGPOAN TV eV
AOY® eSAPIKOV EKTAGEMV.

To oyetkd mocd mpocsavidver v ofilo TOV edAPIKOV EKTACEDV £EOPLENG OPVKTAOV — HETAAAEVUAT®V He 160Toon dnpovpyio
TPOPAEYNS Y10 OTOKATAGTACT TEPPAALOVTOG.

H xepolatomoinon kot 1 omdcPeon tov S0mavdV omoKaTdoTAoNS E30PIKMV EKTAcE®V eEOPLENG OPLKTMOV — HETOAAELUATOV
AOYLOTIKOTTOLOUVTOL GE EMMESO KOLTAGHOTOC, VITOAOYIovTat Og o€ eMinedo mePLoyNg £APIKNG TPOSPoArS (OxAnomng).

H andcfeon 1ov ke@olotonombEviov damavov omoKaTtdoTaong E00PIKMV eKTacemV e£OpLENG 0pLKTOVY — petodlevpdtov Eekva
076 TN GTIYUN TTOV T KOUTAGHATO OVTA TEPLEPYOVTIOL OTN PAON TNG EUTOPIKNG TOVG Agttovpyiag, Aoyileton de Paoet g pebddov
TOV TOGOGTOV OTTOANYNG TOV EUTOPLKE OTOANYILOV KOLTAGHATOC.

H andofeon €500 oV ke@oAaomonelcmV danavdy anokatdoTaong e50PIKOV eKTAoemv eE0PLENG OPLKTMOV — HETOAAELUATMV
mepthopPdvovol 6To K66Tog EOPLENG TOV OPLKTAOV — HETOAAEVUATOV

H Atwoiknon tov Opitov Oewpel 011 ta fePoropéva Kot adel030TNHEVO EKUETOAAEVGLLO, KOITAGILOTO OPVKTOV Kol LETOAAEVUATOV
EMALPKOVV Y10, TNV GUVEYLOT TNG AEITOVPYIOG TOV GTO GNUEPIVA EMMESA Y10 APKETO AKOUT YPOVLIOL.

Aoira Eveouara Ilayia Heprovoiaxd Xroryeia: To lowd evodpoto moyw mepovotokd ototyeio (ynmedo - owkomeda, Ktipia,
HNYOVALOTO - HNYOVOAOYIKOG e£0MAMGUOG, HETAPOPIKG HEGH KOl EMUTAC - OKEDN) QMOTLAOVTOL OTO 1GTOPIKO KOGTOG (TEKUAPTO
k007106 Phoet Tov drataéemv tov AIIXII 1 «IIpdtn Epappoyn tov ATIXII» Enpeiwon 2(y)) peiov Tig copevpéveg omooPEcelg Kot
TG TUYOV TPOPAEYELS amopeiwong ™G a&iag Tovg

O1 €MICKEVEG Kal Ol GUVINPNOELS KOToX®POovVTaL 6Ta ££000 TNG XP1ONG EVTOG TNG OTOL0G TPOLYLLOTOTOLOVVTOL.

ENUOVTIKEG UETAYEVESTEPES SOMAVES KEQAAALOTOLOVVTOL OTAV TPOSAVEAVOLY TV OEEAMUN (o1 Tov Tayiov, TV TOPAY®YIKH TOV
SuVapIKOTNTA, 1] LELOVOLY TO KOGTOG AELTOVPYING TOV.

H a&io ktioems Kot ot cmpevpéves omooPEcelg evog Toyiov SaypapovTol and TOVG AOYUPLICHOVS KOTA TV TMANCT 1 0TOGVPoN
TOL M} OTOV JEV OVOUEVOVTAL TAEOV GALL LEAAOVTIKG OIKOVOLLKA OQEAT OO TV GUVEXLOT| TNG EKHETAAAEVONG TOV.

Kébe képdog 7 Cnuia Tov TPOKHATEL OO TV OTOUAKPVVOT] TOL Toyiov TEPLAUPAVETOL GTNV KOTAGTAON OMOTELECUATMOV TNG
XPNOE®G KATA TNV omoia TO eV AOY® TAYL0 OTOpakpOVONKE.

Ot anocPécelg vrohoyilovion Pdaoet g otabepng pebddov pe cVVTEAESTEG Ol OMOIOL AVTOVOKAOUV TIG OYETIKEG MOMEALEG
Sbpreteg CoNg TV gV AOY® Tayiov, TeptlapBavovial 3¢ 6TV KaTACTOCT AIOTELECUATMV

Ta mocootd mov YpnoipomotovvTaL £ival To akdAoLOa:

Kotnyopia

Kripua

Apoppdoels Ktipimv

Bopéo unyovipoto

AOUd pnyevipLoTe. Kot Unovoroytkog eE0mAMGHOG
Boapéa oxnpota

Aomd PETOPOPIKE LEG

"Emumho ko Aomwog eEomMopog

Enrevovtika Axivhra: To emevdutikd oxivito omotipunnkov oe gdloyeg a&ieg katd v 1 lavovapiov 2004, ot omoieg
xpnowonomnkay cav teKpaptd K66Tog cvpeova pe Tig dwtdéelg tov AIIXIT 1 - Enpeiwon 2(y). H amotipmon avt
mporypatoromOnke amd aveEApTNTONG EKTIUNTEG EYVOGHEVOD KOPOLG, 1| € apyikh vrepaio anotiunong mov Tpoékvye Kotd T
nuepopnvio petéPaong oto AIIXIT kotaympniOnke ota amotedléopata €ig véo cvppava pe Tig doratelg tov AIIXIT 1 «Ilpdm
Eopappoyn tov AIIXID».

Katd ovvéneto o enevouTikd oKivto amoTiLdvToL 6To 16Toptko k0otog (pe Baon pio omd T1g enttpenopeveg pebddovg tov AAIT
40 «Emevdvtikd akiviton) peiov Tig cmpevpéves amooPBEcels Kot Tig tuyov tpofAéyels amopeioong g a&iog Tovg.

O1 eMIOKEVEG KaL Ol GLVINPNOELS KaToy®povvTan ota E£0da TG XP1oNG EVTOG TG OTOING TPOYLLOTOTOLOVVTOL.

ENUOVTIKEG HETAYEVESTEPES SATAVEG KEPOAALOTOLOVVTOL 6TV TPOGaVEAVOLY TV ®EEAUN (o1 TOV OKWATOV, TV TOPOyOYIK)
TOVG SUVAUIKOTNTO, ) LELOVOLV TO KOGTOG AELTOVPYIOG TOVG.

H a&io ktoemg Kol ot copevpéveg amooPEcelg VoG ETEVOVTIKOD GKIVITOV Slrypa@OVTOL 0td TOVG AOYOPLICUOVS KOTA TNV
TOANGY TOV.

Kaébe xépdog 1| {npioe mov mpokvmtel amd TV TOANGT €vOG aKWNTOL TEPAAUPAVETOL GTNV KATAOTOGCT OTOTEAEGUATOV TNG
TEPLOSOL EVTOG TNG 0T0iaG TOVANONKE.

Ot anocPéoelg vroroyilovtar Paoel ™g otabepng pebddov evtdg piag mepddov 30 émg 50 etdv, mepthopPdvovial de oty
KOTOOTOOT ATOTEAECUATMV

Yrepaéio: H vrnepotio and eEayopég mov mpoékvyav petd tnv nuepopnvia petdfoons ota AIIXIT opiletor mg n dopopd peta&y
TOL TWAHOTOG KoL TNG €0A0YNG o&log Katd TV MUEPOUNVIe TNG CLUVOAANYNG, TOV EMUEPOVS TEPLOVCLOKMV GTOLKEI®V OV
OmOKTHONKAY Kl TOV VITOXPEDCEDV OV OVOANEONKaV. ZTn cuvéxel 1 VIEPOSiol OMOTHATOL GTO 1OTOPIKO KOGTOG pelov Tig
cwpevpéves (g amopeioong.

H vnepadia dev anocfévetor aAAd vmokertor oe EAeyyo amopeioong oe etolo PAon 1 cuyvotepa ov YEYOvOTo 1 OAAAYEG
cuvOnkaOV vrodnidvovv 6Tt 1 aio g pmopel va Exet amopelmOel.

‘Emn

20 - 40
Maop-15
20 - 40
Maoai-20
15-33
Mai-15
Mop-14
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Katd v nuepounvia e&ayopds (1 katd v nuepounvio. OLOKANP®GNG TOL GYETIKOD EMUEPIGHOD TOV TIHAHATOG £E0YOPES), 1
vrepa&io TOV OTOKTATL, KOTUVELETOL OTIG LOVASES ONIOVPYING TOMAKOY POdV, 1| G€ OUAOEG HOVASMV SNUOVPYING TOULOK®Y
POMV OV AVOLEVETOL VO @QEANB0VV amd TV GLVEVOGT OVTH.

H anopeimon mpoodiopiletor pe eKTiUNom TOL OVOKTHOWOV TOGOD TOV HOVAS®V SMUOvPYing TOUK®Y POdV, Ol Omoieg
oyetiovtan pe v vepasio.

Av n Aoyotikny a&lo pog povadag dnpovpyiog Tapokdv podv, cvumeptAopfavoprévng Kot g avoloyovoag vrepoiiog,
vrepPaivel To avoKTNoYo 10 G, ToTe avayvopiletar (npio amopeioong.

Av tpipo pag povédag dnpovpyiog Tapakdy podv oty omoia £xel kotaveunOel vrepatio, Toindei, tote N vIepaio mov
avoloyet 610 TOANOEY TuMqpa Tpémet va cupmepinedel oty AoyloTtikn aic Tov TUANATOG CVTOD TPOKEWEVOL VA TPOGdlopLobel
70 Képdog M 1 {npio.

H a&ia g vrepadiog mov avaroyel oto ToAn0Ev Tuipa tpocdopiletor faoel TV oxeTk®V afldv Tov TUAHATOG TOL TOANONKE
KOl TOV TUANLOTOG TG HOVASAG SMIoVPYIiG TAUIIK®OY POV TOV TOPOUEVEL.

Zoppcroyés oe Loyyeveic Emyeipiicers: O ovppetoyés g S&B oe ovyyeveic emyeipnoeis amekovilovtor pe v pébodo g
kaBaprg B¢omgc. IIpokertan mepi emyeproemv otig onoieg 0 Ophog ackel oNHAVTIKY EMPPOT}, 0OTOGO dev glvar Buyatpikés 1
kowompagieg Tov. Ot CUUHETOYXEG GE GLYYEVEIG EMXEPNOELS TAPOVCLALOVTOL GTOV IGOAOYIGHO GTO KOGTOG KTHOEMG MAEOV TMV
petafor®dv 6T0 mM0c0oTd GuppeToyng Tov Opilov oty kabopr tovg B€om pPETA TNV apyK MUEpOUNVia KTHoEmS, Heiov Tig
TPoPAEYELS Yo amOpEl®OT) TNG 0EING TV GUHUETOYDV OVTMV.

H xotdotaon anotelecpdtov mepthoppavel Stakpttd 0 10606T6 Tov OPAOL GTO OTOTEAEGHATO TOV GVYYEVAOV EMLYEPTCEMV,
EVM TOGE TOL KOToX®POLVTAL amd TIG GLYYEVEiG entyelpnoelg on’ gubeiog oty kabapn tovg Béom, avayvopiloviol an’ gvbeiog
kot oto 16w kepdiowa Tov Opidov.

Amoucioon Aéiag Ilgprovoraxav Lrotyeimv: Me e€aipeon v vrepotio Kol T0 0COUOTO TEPIOVCIOKAE GTOLYEIN IE ATEPLOPLOTN
Suipkewn (omg, T omoice eAéyyovtal Yo omopeimon TovAdyiotov oe etioln Pdom, ot Aoywotikég oafieg Tov Aowmdv
HOKPOTPODESU®MY GTOLXEIOV TOL EVEPYNTIKOV VLIOKEWTOL GE EAEYXO OmOpelmoNg OTav yeyovota 1 0AAayEG OTIG GLVONKES
VTOONADOVOLV OTL 1| AOYIoTIKY 0&io umopet vo unv eivat TAEOV OVOKTHGLU.

H {npio anopeinong evog Teplovuclokol 6ToLyelon KaToympeiTal GTNV KOTAGTUOT OTOTEAEGHATOV TG XPNONG KATA TNV omoia 1)
avorocPeotn agia Tov meplovctakov ototyeiov vrepPaivel v avaktioun aio tov. H avaktoyn a&io mpocsdiopiletar wgn
peyadvtepn, petasd g kaboapng a&log Tdinong kot g a&ilog xpoems Tov ev Adym mayiov.

Kabopn a&io mdAnong eivar 1o mocd mov pmopei vor Anebet and ™ mdANCN €vOg TEPLOVGLOKOV GTOXEIOL 6TO MAAiCLOL piag
appotepofapovg cuvarhayng otV omoio Ta HEPN EYOVV TANPN YVAOGT KOl TPOCSKM®POLV OKEODEADG, LeTd TV apaipeon Kabe
TPOGOETOV GEGOV KOGTOVG d1ABEcNG TOL TEPLOVGLAKOD GTOLXEIOL, evd, aia ypriong eivar | mopovoa a&io TOV EKTIHOUEVOV
UEALOVTIK®DV TOUEWK®DV PODY OV OVOUEVETOL VO, TPOKLWYOLV Omd TN GUVEYH XPNOT TOL TEPLOVOLUKOD GTOLXEIOL KOl amd TV
S160eom Tov 67O TEAOG TNG EKTIUMUEVNG ®PEALUNG CONG TOV.

[N Tovg 6KOTMOVE TPOGIOPIGHOV TNG ATOUEIMONG, TO TEPLOVOLUKG GTOLKEIR ONLOSOTOOVVTAL GTO EKEIVO EMIMEDO YO TO OO0
dvvartat va TpocdloploTody aveEAPTNTEG TAUEIKES POLG.

Amobéuara: To anoBépata mepthoppdvovv gumopedporo, TPoiovTa £TOLLO Kot NUTELR, TPMOTEG Kot Pondntikég VAEG, VKA Kot
£(0n ocvokevaciog Kot VAKE - avToAAOKTIKA.

To anoBépata anotipd@vTol 6TN YApNAGTEPT TN HETAED KOGTOVG Kot Kabapng pevatomomoiung a&iag.

To kdotog TV omobepdtov mepropPaver v aion ktong mpocavénuévn pe kabe gidovg damdvn 1 omoio amouteiton
TPOKELEVOL VO PTAGOLV 6TV Tapodoa Katdotaot kat 0¢on tovg, Tpocdiopiletar de Pdoet g prebddov Tov £TNGLOV GTUOLKOD
HEGOL OPOV, EKTOG OO TO. EUTOPEVUOTO TOV EUTOPIKMV dPACTNPOTTOV Ta omoia tpocdopilovtar Pdoet g pebBddov tov
e€oToKeELUEVOL KOGTOVG

[poPreyn v Ppadéwg kivodpeva 1 amadiopéva anodépato oynuatiCetor epdcov kpivetol amapaitnto.

Aoyapracuoi amartijeewv: Or hoyopracpol amortioeov epeavifovial oty ovopactiky] tovg a&io, petd and mpoPAEyelg yio
Toxov un gompaktén veorowa. O Opihog éyet Beomioet kprnpia ylo T TEPOYN TOTOONG OTOVG TEAATES, TO OTOI0. GE YEVIKEG
ypoppés PaciCovial 6to péyedog TV SPAGTNPLOTNTOV TOV TEANTN LE TOPAAANAT EKTIUNGT] OXETIKAOV OIKOVOLK®OV TAT|POPOPLOV
Ot GUVAALOYEG YEVIKG TTPOLYLLOTOTOLOVVTAL LLE TOVG TELATES OE OPOVG 0yOPEC.

I dmoteg mepimtmoels kKpivetat anapaitnto o Ophog {ntd eEaoparioels amd tovg TeLdteg TOL.

Ye ke muepounvia 10oAoyiopod Oheg or kobvotepnuéves 1 EMGCPOAELS OTOUTNOELG EKTILOVTOL Y10 VO TPOGOOPLOTEL M
avaykootTo 1 un TpoPAEYNS Y10 ETCPAAEIG OTOLTHOELS.

To vmdlowmo NG GLYKEKPEVNG TPOPAeEYNS Yoo eMOQUAEIG omoitioelg mpocopuoletal KatdAAnie oe kabe nuepounvio
KAEG1LATOG 16G0AOYIGHOD DOTE VO, 0vTAVAKAG TOVG THAVOLOYOVUEVOVG GYETIKOVG KIVDVOUC.

Kdébe droypapn vroroinmv TeAaTdV ¥pedVETAL TNV VITAPYOLC TPOPAEYN Y10 EXTCPAUAEIS ATALTNGELS.

Amotelel moltikn) Tov Opilov va un doypdeetar kopio amaitnon péxpt va eaviAnfoldv OAeg ot SuvaTEG VOUIKESG EVEPYELEG VLo
mv giompa&n ™me.

Xpnuarooikovouikad mpoiovra: Ol YPNUOTOOIKOVOUIKES OTOLTIIOELG KOL Ol XPNHOTOOIKOVOUIKEG VTTOYPEMDCEL; GTOV IGOAOYIGHO
nepthopPavoov to Sobécipa, TG OMOITACEWS, TIG OULUHUETOXES, TIG PPoyvmpOOeces VIOYPEMOELS, TIG WHOKPOTPOOECHES
VTOYPEMCELS KO TOL TAPEY@YOL XPNHOTOOIKOVOLLKEG TPOTOVTaL

O1 LOYI0TIKEG APYEG AVOYVAPIONG KO OTTOTIHLNONG TV GTOLXEIDV OVTMV AVAPEPOVTOL OTIC OVTIGTOLXEG AOYIOTIKES PYEG Ol OTOiES
TaPOLCLALOVTOL GE OVTH TN oNUEiO.

Ta xpnpatootkovoptkd Tpoidvta Tapovctdlovial MG aTUITHOEL, VIOYPEMCELS 1| oTotyeia g kabapng Béong Pacel g ovoiag
KOl TOV TTEPLEYOUEVOV TOV GYETIKMOV GUUPACEDV OO TIG OTOIEG OTOPPEOLV.

Tokoy, pepiopata, képdn kot {npieg TOL TPOKHLTOVV AT TAL XPNUOTOOIKOVOLKE TPOTIOVTA TOL YoPaKTNPILOVTOL MG OTOLTHCELS 1)
VTOYPEDGELS, LOYIOTIKOTO0VVTOL G £€50d0a 1) ££0d0 avTicToLYO.

H Swovopn pepiopdtov 6toug Hetdyovg Aoylotikonoteital omt’ gvbeiog otnv kabapn Béon.

O Ophog Kavel ypnon TOPAY@Y®OV YPNHOTOOKOVOUIKAOV TPOIOVI®V OT®MG GUUBACES OVTAAANYG EMTOKIOV Kol GUUPACELS
OovTOAAOYNG VOHICHATOV Yo OVTIOTAOUION KvdOVEOV oL OLVOEOVTOL HE OLIKVHAVOES EMITOKI®V KOl GUVOAAOYHOTIKOV
ICOTILLDV.

Ta moapdy@yo xpNHUATOOUKOVOLKE TPOTOVTE, OTOTIUMOVTOL GTNV EDA0YN a&io TOVG KOTA TNV NUEPOUN VIR TOV LIGOAOYIGHOD.
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H edhoyn ofio tov ev AOyo mopaydyov mpoodiopiletar kuvpiog pe v ayopaio afio ko emPefordvetor amnd to
AVTIGVUPOALOLEVE TIOTOTIKG 1OpOLLOTA.

Metoforéc oty edloyn a&io TV Topayd®Y®V TOL £X0LV 1B0TNTEG Yoo OVTICTOOMIGTIKY AOYIOTIKY KOl To omoic givat
OmOTELEGUATIKA, avayvapilovtar kot Katoympodvratl an’ gvbeiag otnv kabopn BEon edv TpoOKELTOL Yo AVTICTAOUION TAUELOKDY
pomv (cash flow hedges). Eav mpdretton yio omotelespatikn aviiotdduon edroyng afiog (fair value hedges) avayvepilovrar ota
omotELEGHATO.

‘Onov ot mpoPrendpevesg ovTioTaUIoTEES LEAAOVTIKEG GUVOAAOYEG 1] VIOYPEDMGELS 00NYODV GTNV OVOYVOPLON HOG maiTnong M
oG vmoxpé®oNg, to KEPON Kot ot {nuieg mov eiyav mponyovuéveg kataywpndel omv kabopr 0éon (cash flow hedges)
EVOOUOTMOVOVTAL GTNV 0PYIKN AOTIUNOT] TOL KOGTOVG TV OTULTCEMV 1) TOV VIOYPEDCEMV OVTAOV.

Awgpopetikd, mocd mov gppoaviCovror oty kabopn 0fom petaeépoviar ot KOTAOTOOT OMOTEAECUAT®OV YPNOE®G Kot
xopaxtnpiloviar cav £€c0odo 1 €£080 evtdg ™G TEPLOdOL KT TV omoia ot TpoPAemdueveg avtiotofopéves cLVOAAYEG
enmnpedfovv TNV KOTAoTOON ATOTEAEGUATOV ¥PNONG.

Oplopéva Topaymya evd yapaktnpiloviar og anotelecpatikd péoa avtiotdduiong, paoet tov moltikdv tov Opilov, dev Egovv
TO YOPOKTNPIOTIKGE Yo ovTIoTOOOTIKY AOYoTIKY oVpeova pe Tig datdéelg Tov AAIT 39 kot g ek tovTov KEPSN Kau {nuieg
Koatoympodvrat o’ evbeing 6TV KOTAGTOON ATOTEAEGUATOV YPHOEMS.

Ta ypnuoatookovoukd mpoidvto copyneilovior 6tov o Opdog, cOpE®VE HE TOV VOO, £YEL VOUIKA TO Stkoimpo ovtd Kot
mpotifetan va ta cupymeicet o kabapn Paon (peta& TOLE) N VO AVOKTIOEL TO TEPLOVCLOKO GTOXEIO KOt Vo, dloKavovicet T
VILOYPEMGT TAVTOYPOVAL.

Enpewdverar 6t o Opthog epdppooe to AAIT 39 «Xpnuatootkovopkd mpoidva: avayvopion koi amotignon» and v |
Tavovapiov 2005 kon epeéng pe Pdon tig oxetucés dratdéelg Tov [potdmov.

D) 2vyxévrpowon Ihictwtikod Kivovvov: O Ophog dev £yel GNUOVTIKY GLYKEVIPOOT TIGTOTIKOD KVSUVOL GE KATOLo. amd To
oupfaArropeva, pe ovtny, PEP.

H péyom éxbeon og mototikd kivouvo avtavakidtor amd to VYo Tov Kabe GTotyeiov Tov evePyNTIKOV, CLUTEPIAOUPAVOLEVOV
TOV TOPAYDYDV YPNHLOTOOIKOVOUIK®V TPOIOVTOV.

‘Ocov apopd o Tophy®yo YPNLOTOOKOVOHIKA TpoidvTa, o Ouhog mapakorovbel 11 Béoelg tov, v ToTOTIKY Katdtoln Tov
avtiovpforlopévav kot o Hyog v cvpfolaimv mov cuvdntel pe kabe Evav amd avTovs.

H moltkny Tov Opikov eivar va cuvamtel cupoAcie He HEPT] MOV IKAVOTOOVV VYNAG Kpitipia, evod, Aappdvoviag vadyn to
VyYNAO eninedo g moteTKNG aélomotiog tov avitovpfariopévov, dev Bempel 0Tt arotteitol 1 cvvayn EVEXLPOV GLUPACEDY

(II) Evdioyn A&ia: To mocd mov eu@avifovial 6TOVG GUVNILUEVOUS IGOAOYIGHOVG Yo To. SOECIUN, TIG OTOULTHOELS KOl TG
Bpayvrpdbecies vTOYPEOGELS, TPOGEYYILOVVY TIC AVTICTOLYES TPUYLOTIKES TOVG a&ieg Aoy® ™G Bpayumpdfecung AENG Tovg.

Ot mporypatikég a&ileg TmV XPEOYPAPOV TOL EIval EICTYHEVO OE YPNUATIOTNPLAKEG ayopés PacilovTal OTIS XPNHATICTNPLUKEG TOVG
TIHEG KOTA TNV Nepounvic suvtoéng Tov 1oroyicpov. Ot mpaypatikés agieg v mapaydymv Pacilovial e ayopaio omotipnon.
INa 6ha Ta Topdymya, ot Tpaypatikés aieg emPefaidvoviol amd To TICTOTIKA WpOHATo e To omoio 0 OA0G £xEl GUVAYEL TIG
OYETIKEG GLUPACELS.

(II)  Kivovvog Emirokiov kar Xvvallayuatikés Kivovvog: Ocov apopd Tig pokporpdfecueg dOVEONKEG VIOYPEDCELS, T
Awoiknon mapakorovbel, oe cuveyn Paom, TIG SIOKVUAVOELS TOV GUVOALXYLOTIKAOV IGOTHAY KoL TV EMTOKIOV Kot a&loloyel Tnv
avayKn ANYNG oYETIKOV BEGEMV Y10 TNV OVTIOTAOLGT TV KIVODV®V IOV AopPEOVV atd QVTEG.

Ye avtd 10 MANiolo, cuvamtel cvpPoroto avVTEAANYG EMTOKI®V KOl VOUIGHATOV Kot GAAov €idovg cupfolato («mopdymyo»)
TPOKELEVOL VL TEPLOPIGEL TNV £KTOON TNG EKOECTC TNG 0€ SLOKVUAVOELG ENLTOKIMV KOl LGOTILLDV.

Ta mapdymyo avtd, apyng yevouévng g 1 lavovapiov 2005 arotipodvial, 6Tl Tpaylatikés Tovg a&ieg kat avayvopilovot og
OTaiTNON 1) VIOYPEMGCT GTLS GUVNULULEVES OTKOVOLKES KATACTAGELS

Xpnuatika orobéoa: O Ouihog Osowpel 1 mpobeopokés katabéoels kot GAAEG VYNANG PELCTOTNTOG EMEVOVCELS UE QPYIKN
MEN KpITEPT TOV TPLOV UNVAOV OG XPNUOTIKE Stobéatpa.

Aavera Tpareddv: Ta tpanelikd dGvelo Kol TIOTOGELG KOTAXM®POVVTOL OPYIKE 6TO KOGTOG TO 0010 AVTAVOKAG TNV EDA0YN TOVG
afio petwpévn pe ta £€oda cuvayYNg TOLG.

Metd ™V apyikn Katoydpnon, OmoTIHdVTaL 610 avarndoPBeoto k0otog Pdoet ¢ Hebddov TV TPAYHATIKOV EMLTOKIOV. XTO
avarooBeoto k66Tog voloyifovral kot kabe gidovg £0da £kdoomng davelmv Kot TIOTOCE®V.

Ta ddvewr oe E&vo vopopo omotipdviar oe Evpd pe Paon v tpérovca cvvorroypotiky tcotytio Ty nuepounvio tov
o0LOYIGOD

Kooty Aaveiouov: To kdom davelopov avayvopiloviar og £E0da tng TeptdS0V KOTA TNV 0T0io TPOYILOTOTOLOVVTOL.

Ilpopléyers kar Evogyoueves Anoutijoeis-Yroypedoeis: TpoPréyelg avayvopifovtor 6tav o Opilog éyet mopovoes VOUIKES 1
TEKUNPLOUEVEG VTOYPEDCELS MG OTOTELESH TTOPEADOVTOV yeyovOTmV, TV omoiov M ekkabdpion eivar mboviy péow® ekporg
mOP®V Kat 0 akpEG TOod £KAGTOTE VITOYXPEWONG UIopel va extiunBel a&idomota.

Ov mpoPréyelg emavebetalovtor katd v muepounvia cdvtaéng kdabe 1GoAOYIGHOV Kot TPOcaprolovial TPOKEWWEVOL Vo
amewkovilovv ) Tapovoa agio ™G damdvng Tov avapévetat vo, ekTopeLdel yio v ekkabdpion g vIoypE®oNG.

O evdgyopeveg VIOYPEMOELS OgV avayv@pilovTal 6T OIKOVOUIKEG KATAGTAGELG OAAG YVMGTOTOIOVVTOL, EKTOG GV 1| TAVOTITO
HL0G EKPOTG TOP®V 0L OTTOI0L EVEMUATMVOLV OLKOVOULKA 0PEAT glvat EAdyLoT.

Ot evdgyopeveg omattnoelg dev avayvopilovtal oTig EVOTOUUEVEG OIKOVOUIKEG KOTAOTAOELS OAAD YVOOTOTOOVVTOL EPOGOV 1
£10POT| OIKOVOLKOV 0PEA®V givor mihovr|.
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Ilpopireyn na Arolnuiven Ipocwmikot: O vnoxpedGEL And ATOXMDPNOT TOL TPOSOTIKOD VIToAoyi{ovtatl ot mapovoa atio
TOV HEAAOVTIKOV GLVTOELOSOTIKOV TapoydV oV Bempovval S0VAeVpEVEG KaTh TO TENOG TG Xphong Péoel v vroAANAoy ot
omoiot £(0VV, KOTh TNV S1pKELD TNG YPTONG, DEUEMDOEL SIKAIMMLO ET” AVTOV TOV TOPOYDV.

Ov vmoypedoels avtég vmoloyifoviar PACEL OKOVOUIKOV Kol OVOAOYIOTIKGOV Topadoy®dv kot mpocdiopiloviar pe v
avoroylotiki] péBodo tev ektipdpevov povadov vroypémong (Projected Unit Credit Method) (mpoPAemdpevng mot@TIKNG
HOVASAG 0VOAOYIGTIKAG EKTIUMONG).

To kabopd KkO6cTOG amoydpnong g mepltddov mepthopPdvetar oto kd6oTog pichodooiog oty cvvmupévn Katdotaon
OTOTELEGUATMV TNG YPNONG Kot amoTereitan omd TV mapovcoa a&io TV mapoy®dv Tmv onoimv to dikaiopa arolafng Oepeiddnke
HéoO OGNV ¥PNOT, TOVG TOKOVG ML TG VIOXPEMONG TAPOXDV, TO KOGTOG TPOVANPESING, TO AVOAOYIOTIKG KEPON 1 LNég Kot
0mOLOdNTOTE EMMAL0V KOGTOG AmOYMPNOTG AOY® GLVTAELOSOTNONG.

To kdotog Tpoinnpeciag npocdiopiletar pe Paon v evbeia péBodo katd v péon dapkela g mepLodov uéypt ™ Oepehioon
TOV SIKODULOTOG ATTOANYNG TOV VIECYNUEVOV TOPOYDV.

Mn avoyvepiopéva ovoloyotikd képdn 1 (nuiég avoayvepilovtor Kotd TV HEST LTOAEOUEV TEPiodo amacyOANoNG TMV
evepydV vIoAAMA@V Kot mepthappdvoviotl 6to kaboupd KO6TOG Amoy®PHoems AOY® cuvTagloddTnong Tng XpNoNs otV mepintwon
OV KOTh TV apy] TS XpNong, vrepPaivel 7o 10% TV EKTIHOUEVOV HLEALOVTIKDV VIOXPEDGEMY Y10l TOPOYEC.

Ol VTOYPEMGELS Y10l TAPOYES ATOXDPNONG AOY® GUVTUELOSOTNONG OEV YPNUATOS0TOVVTAL

Ilpoplreyn Amorxardotaong lepifdaliovros: O Ouhog oynuatifel Tpdfreyn yuo amokatdotao TePBUALOVTOS Yio TNV KAAvyn
UEALOVTIKDV OmOKATOCTACEMV e6APIKOV EKTAGEMV Ol 0moieg Eyovv mpocPAnbel g amotédeopo ™G péyPL TOVOE HETOALEVTIKNG
SpaoTNPLOTNTOG KoL AmOPPEOVV Amd TNV EKAGTOTE TEPIBOALOVTIKY] VOLODEGIN TOV Y®PAOV GTIG OTOIEG OPUOTNPLOTOLELTOL.

H wpéPreyn yw omokotdotaon mepiPdirovtog avtavakié v moapovco afion TG KOTG TNV MUEPOUNVID TOV 1GOAOYIGUOV
VIOYPEMONG OTOKATACTAGTG 1] 0T0i0 ToGoTIKOTTOLEITAL PAcEL TG pEYPL TOTE TPOSPANDEicOG EMPAVELNG ESAPIKNG EKTACTG KO TOV
HEGOL KOGTOVG OTOKATAGTAGTG OVA LETPIKY HoVAda £8GpoVG, oe eminedo TEPIOYNG ESAPIKNG OYANONG.

Ov mpoPréyelg emavebetalovtor katd tnv muepounvia cdvtaéng kdabe 16oAOYIGHOV Kot TPooapprolovial TPOKEWWEVOL Vo
amewkovifovv ) Tapovoa agio ™G damdvng Tov avapévetat vo. ektopevbel yio v ekkabdpion g vToypE®oNG.

Dipos Ercoonjuaros (Tpéywv war Avafoiiouevog): O tpéyov kot o avaforlopevos @opog vmoloyiloviar Pdaoet tov
OLKOVOLIK®OV KOTOOTACE®V KGOS [OG €K TV ETAPEIDOV TOV TEPLAUBAVOVTOL GTIG EVOTOUUEVEG OLKOVOUIKEG KOTOOTACELS,
oOUPOVO HE TNV 1oYOOVGO EAMNVIKT) POpOAOYIKT) vopobecsio. 1 10 avtioToyo POPOoAOYIKO KOOEGTMG €VIOS TOL OmOiov
dpaotnplomoteitar kGO Buyatpiky tov emTEPKOD.

H damdvn yio pdpo €1608MpHatog TG xpNong amotereitol amd Tov POPo EIGOMUATOG IOV TPOKLTTEL PACEL TOV OTOTELEGUATMV
™G KaBe etarpeiog OTmG AVOPOPPOVOVTAL GTIG POPOAOYIKEG TNG INADGELS, TOVG TPOGHETOVG POPOVG EIGOSNILOTOG TOV TPOKDTTOLY
016 TOVG POPOAOYIKOVG ELEYXOVG TOV KATA TOTOVG POPOAOYIKDV apYdV Kot amd Tovg ovaBoAlOLEVOVS POPOVG 160N IOTOG PAoEL
TOV 10YVOVIOV POPOAOYIKDV GUVTEAECTMV.

Ot avaBorropevor eopot elcodfpatog vroroyiloviar Bacel g pnebddov vroypémong kat yio kGbe Tpocwpivy dtapopd 1 omoio
TPOKVTTEL ad TNV Sopopd HeTa&D TG Poporoyikng Paong evog ototyeiov gvepyntikoy kat mabntikod Kot g a&iog Tovg, 6nmg
0T ERPOVICETOL OTIC OIKOVOUIKEG KOTOOTAGELS.

Aev Aoyiletor avofaAlopevog pOPOg ELGOSNLATOG EVEPYNTIKOD €QOGOV Ogv gival TOOVO TO AVOUEVOUEVO POPOAOYIKO OPENOG VO
mparypatorom0ei 6to £yyvg péALov.

INo ocvvarroyég mov avayvepiloviar an’ gubeiog oty kabapr Béom, kabe gidovg poporoykn enidpaon avayvopiletar oty
kabapr| BEom.

O vroloylopds TV avafaAlopevov Op®V TPOYLOTOTOLEITAL YPTCILOTOLOVTIAG TO VORODETNUEVO 1| OVGLAOTIKA VopoOeTévo
Poporoyikd cvvteheoth| BAcEL TOV omoiov avapéverol va ekkabapiotel 1) Kabe poporoyiKT amaitnon/vToypéwon.

Kparikés Emyopnyijcers: O entyopnynocelg agopodv v emdOTNoN EVOOUUTOV TOoyiOV TEPLOVCLOKMOV CTOWEI®V Kot
avayvopilovtar otnv g0Aoyn tovg agio 6tov vedpyel evAoyn Pefardtnta 6Tl 1 enryopnynon o sompaybet ko GAot ot oyeTIKOL
opot Myng g Oa tnpnBovv.

Ot emyopnyNOELS OVTEG KOTOX®POOVTOL G £6000 EMOUEVMV YPNCEOV KOl LETAPEPOVTIOL GTNV KOTAGTOCN OTOTEAECUATOV OE
oomooeg etnoteg d0oels Pdoet ™G avapevopevng oeEAuNG {oMg Tov entyopnNyoOLEVOV TOYi®V, OQOLPETIKE TOV OVTIGTOLY®V
eE0dmV anooPécemv.

Ot emyyopnyHoels mov aPopolv £E000 KOTUXMPOUVTIOL OQAULPETIKA avTOV Tav e£0dmv Katd T didpkela NG TEPIOS0V TOL
OTTOLTEITOL Y10 TV GUOTNULOTIKT) GLGYETION TOVG LE TO. ETLYOPTYOVLEVO £E0D0L.

Aerrovpyixés MicOwoeig: Ot cbhoelg 6mov o ekpoboT)g Satnpel ovolooTikd OAC To OQEAN KoL TOVG KLVOUVOUG 7OV
AmOPPEOLY AT TV KLPLOTITO TOV TEPLOVGLUKOD GTOLYEIOV TAEIVOROVVTAL MG AEITOVPYIKEG OHDOELS.

O Minpopés pobopdtov yio Aertovpyikés wobOoelg Katoympobvial o €080 GTO OTOTEAEGHOTO GUOTNUATIKG KoTd N
dubprela g picbwong.

To1eg Metoyés: Ot idieg PETOYEG AVTITPOCMTELOVY HETOYXES TG MNnTpikig Etatpeiog ot omoieg amoktOnkav kot katéyovrat amd
mv B, 1 and Buyatpkés g, Ot idieg petoyés eppavilovtal 610 KOGTOG KTNOEWS, MG EEXMPLOTO GTOLXEID, APOLPETIKE TOV
gvomompévev Wiov keparaiov. Kotd v ayopd, tdAnon, £kdoon 1 akdpwon ToV W6iov HETOYdOV OTOL0dNTOTE AMOTELECHLA
mpokOTTEL avayvepiletor o’ gvbeiog oty kabapn Bon.

Képon Ava Meroyn: To Boowd képdn ava petoyn vmoloyilovrar diapdvtog to kKabapd kEPON pe 10 péoco otabud apdpd
petoy®v mov givol oe KukAo@opio. Kotd T Sudpkeln kGbe meptdSov, eEapdVTOG TOV HEGO OPO TOV KOWMDV UETOYDV TTOVL
amokthOnKav amd Tov Opho oG id1eg HeEToYEC.

Ta anopsiopévo képdN avd petoyn vroroyilovrar dapdvtag to Kabapd képSog mov anodidetar oTovg petdyovg g Etaipeiog
TPOGAPUOGHEVO LLE TV ETLOPOOT) TG LETUTPOTNG SUVNTIKAOV TITAMV LETATPEYILMV GE HETOYEC.
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Avayvaopion Ecoowv: Tao écoda avayvopiloviar oto Pabud mov givar mbavd 01t o okovopkd ogédn Bo eilopevcovy GTov
‘Optho Kot To oYETIKA 106 PITopodV va TocotikononBovv a&idmiota.

Ta é00da and ™V TOANGCT EUTOPEVUATOV Kol ETOIHOV TPOIOVIOV HETG TNV aQaipecn TLXOV EKTTOCE®V KOl TPOUNOetdv
avayvopilovtat 0Tav LETOPEPOVTAL GTOV 0yOPAOTY) Ol OTUAVTIKOL KivOUVOL Kot Te OQEAT TTOV ATOPPEOLY OO TNV WIOKTNGIN TV
ayobdv.

Ta £60d0 oo TV mapoyn vanpectdv avayvopilovtat pe Paon 10 6Tad0 OAOKANP®ONS, TOV VINPESIOV TTov EYoVV mapaoyedei
KOTO TV NUepounvia. cHVIoENG TV OIKOVOUIK®OV KATOAGTACE®Y MG TPOG TO GUVOAO T®V VINPESIOV oL Ha Tapacyebodv kot n
glompa&n g anaitnong eivar edroya eEac@oaiiopévn.

Ta éc0d0 tOk®V avayvepiloviar g €600 TG TePtOSov 6TV omoia avoloyovv Kot Ta éc0da amd pepiopato avayvopiloviot
OtV TO KOO ATOAYNG TOVG Exel eYKPOel amd Ta AprOdLoL OPYAVE TV ETALPELDV TOV T SLOVELOVV.

Aikardpara Ayopds Metoyiv Ané To Ilpocwmixo: O Opilog €xel og 10Y0 TPOYPAUUATH SIKOIOUATOV AYOPAG LETOYDV YioL
GUYKEKPLULEVD OTEAEYN HEC® TV 0mOimV éval LEPOG TV apolPdVv Tovg dtakavovileTat e HETOYES 1) SIKOLDUATO ETTL LETOYXMV TOL.
To k66106 TV €V MOY® cvvarhaydv opiletar og 1 €droyn a&ilo TV HETOYOV KATA TNV NUEPOUNVIR £YKPIONG TV TPOYPOUUATOV
omd T Aoiknon.

H gbloyn aia tpoodiopiletar pécm evOg LOVIEAOV OTOTIUNGNG TTOV EVOEIKVVTOL GE AVTIGTOLYEG TEPUTTAOGELS.

To k66T0G TV TPOYPAUUATOV SIKOUOUATOV 0yopac petoxmdv avayvopiletar oty Sdpkel g meptddov Katd Tnv omoio
KOVOTTOovVTOL 6Tadtakd ot TpobnofEécelg AOKNONG TV CYETIKAOV SIKALOUATOV, 1| 0TTolo Kot AyEL KOTd TV Nuepounvio mov to
OTEAEYN TOL CULUUETEYOLV GTO TPOYPOUUO KOTOXVPOVOLYV T OKOOUOTO TOVG Yo TV omOAnyn/ e&ayopd tov petoydV
(nuepounvio KaToxOPOONG SIKAUMOUAT®V).

INo dwoudpoto to omoio TEAKE dev KoToyLPOVOVTOL dgv avayvopiletar oyeTIKN damdvn KTOC Amd SIKOAIMUOTO TOV OTOiMmV M
Katoyvpwon EoptdTal amd TV IKAVOTOINGT CLYKEKPLUEVOV EEDTEPIKAOV TOPAUETPOV OYOPES.

AvTd 10 SIKOLOUOTO TEKHAIPETAL OTL KATOYLPDVOVTOL OTaV OAEG Ot Tpobmobéoels amddoong Eyovv tkavomomei, ave&aptnta amd
TNV EKTAPOOT TOV EEMTEPIKAOV TOPAUETPOV 0YOPES.

Y TePInT®OT aKOPOONG KATOLOV TPOYPAUHATOV 0VTE AOYIGTIKOTOOVVTAL Gav Vo giyav Katoyvpmbel katd tnv nuepounvia g
OKVPMOTG KO TOL LT ELGETL AVAYVOPIGHEVO GYETIKA €000 avaryvepiloviol aUESWOG OTO OMOTEAEGHATO E1G VEO.

2V TEPINTTMOOT TOL £VOL TPOYPOLLLLO TOV AKVPDVETOL AVTIKOOIGTOTOL 0O VEO TPOYPOLLUO AVTIHETOTICETOL GOV TPOTOTOINGT TOV
0KVPMOEVTOG TPOYPALUOTOC.

O Opthog kévovtag xpron tov petafotikodv dratdéemv tov AIIXIT 2 «ITAnpopéc Bociopéves o€ HETOXESH, EQPAPUOGE OKLOOEAMS
a6 v 1 Iavovapiov 2004 tig oxetikég dotatelg Tov IIpotdmoOv CWTOV KOl AVAYVAPIGE TO GUVOAO TOV TPOYPUUUATMOV TOPOYNG
SIKOOUATOV 0yOpds HETOXMV OO TO TPOCHOTIKO TOV GTIG OLKOVOUIKEG KOTOGTAGELS.

Aedopévou OTL TO GUVOAKO KOGTOG TV €V AOY® TPOYPOUHATOV dev €ival onuavtikd o oxEomn He To Heyédn TV OKoVoK®OV
kotootdoemv o Opthog dev mapabétel Tig yvwotonomoelg mov amartovvtar Bacet tov AIIXIT 2 «IIAnpopés Paciopéves oe
UETOYEGY.

Ilypopopics Katra Kiado Apactypiotyras: O Ophog mopovctdlel mAnpogopieg Katd KAGSO OpacTnplotntog yuo Tig
SpuoTNPLOTNTES PLOHNYAVIKOVY OPUKTAOV KOL Y10l TIG AOITEG KOl ELTOPIKES TOV dPOCTNPLOTNTES.

Néa Hporvra kor Adigpunveies: Evtog tov 2005 ekdobnkov n Aeppnveio 4 «IIpocdiopiopds tov Kotd mocov pio ovppoon
omotelel ypnpoTodotiky picwon» kot 1 Atepunveio 5 «AKoidpHaTO ond CUUHETOYN] OE TOUEID ETOVOPOPAS, OTOCVPONG Kot
TePPAAROVTIKNG AMOKOTAGTOONG», TO. OToio £0vV epappoyn and tnv 1 Iavovapiov 2006 kot o omoio dev ovaUEVETOL VoL £XOVV
EMIOPAOT) GTIG OIKOVOUIKEG KOTAOTAGES Tov Opidov.

Avagopikd pe mv Aeppnveio 3 «Atkaidpoto EKTOUTNG aepiovy 1 omoio dev £xel e10€Tt vioBeTnOel amd To aproddio Opyova TG
Evponoaikng Evoong kot givan epappootéa and 1 Maptiov 2005, n epappoyn g dev Oa eixe Kopio enidpaon oTIG OUKOVOULKES
Kotootdoels Tov Opilov.

Emiong, ot dotagelg tov AIIXIT 6 «Avalnmnon kot eKTiunomn opukIdv moOpmv» To onoio £xel epappoyn omd v 1 lavovopiov
2005 dev €xel enidpaon OTIG OIKOVOUIKEG KOTOOTAGES TOV Opilov kabdcov o1 AoyloTikég apyég mov oM ePappole avaPopiKd Le
Ta £oda avalnTnong vEmV Kortaopatov dgv Epxoviat o€ avtifeon pe Tig StTAEES TOV TPOTHIOL AVTOD.

Ermiopacn Ilpotns Epapuoyns tov AAIl 39 «Xpnyuaroowkovouxd Ilpoiovra: Avayvaopion xoar Amotiunen»: H Etoupeio
Kkavovtag ypnon tov dutaéeov tov AIIXIT 1 «IIpdm Eeoppoyn tov AIIXID» epdppoce 10 AAIL 39 «Xpnuotootkovoukd
[poidvta: Avayvopion kot Aotipnon» and v 1 lavovapiov 2005 kot oyt and v nuepounvia petdfoong ota AIIXII.

ATo ™V €QUPULOYT TOV TPOTVIOV OWTOV OVAYVEOPIGTNKOV GTLG EVOLAIETES OLKOVOUIKEG KOTAGTACELG TNG EVVIAUNVIG TEPLOSOV TOV
€\née mv 30 Zentepfpiov 2005 ot aieg TOV TAPAYOY®V YPNUATOOIKOVOUIK®V TPOIOVTOV (GUUPACES OVTAAANYNG ETLTOKIOV Kot
GUVOAAGYLOTOG KOl TPODEGLLOKEG TOANGEL GUVAAAAYUOTOG — Ol OTOieg pe PAoN Ta TPOTLTO. TOL TPOYEVESTEPL EPAppOle N
Etaipeio Aoyiotikonotovvtay Katd v ekkaddpion tovg) kot 1 a&io erevdvoemv dlabéoiumv Tpog TdAnon (ot omoieg pe fdon to
TPOTLTIAL TOL TPOoYeVESTEPQ £PAppole N Etaupeia elyov avayvepiotel og xpedypapa Kot LokponTpohesIeS AMOITHOEL).
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4. Etopiec wov evomorovvror kor né0odog evomoinoeng tovg katd tnv 30/9/2005

Ot etaupieg Tov Opihov pe TIC avTioToryes YMPES TOV EGPEVOVY KOl TOGOGTH GLUUETOYNG, TOL TEPIAALUPAVOVTOL GTIG EVOTOUUEVEG OLKOVOULKES
KOTOOTAGELS, Etval:

MéBodog minpovg evoroineons

% Telng

Etapsia Xaopa ApastnpréotTnTog Xop/me
EYPQITH
Ergotrak Bulgaria Ltd Boviyopia Eumopucy 100,00%
Bentonit AD Bovliyapia Blopnyavikd Opoktd 99,59%
Motodynamics Ltd. Bovlyapia Epmopu 57,18%
S&B Industrial Minerals S.A.R.L. TaAAia Blopnyavikd Opoktd 100,00%
Denain Anzin Metallurgie S.A.S. TaAAia Blopnyavikd Opoktd 100,00%
Ariseize S.A. TaAAia Et. Zuppetoxov 99,99%
S&B Industrial Minerals GmbH Tepurovia Blopnyavikd Opoktd 100,00%
S&B Holding GmbH Tepurovia Et. Zuppetoxov 100,00%
Otavi Minen AG Tepurovia Et. Zuppetoxov 100,00%
Askana Ltd. Tewpyia Blopnyavikd Opoktd 97,70%
Isocon A.E. EM\Gda Blopnyavikd Opoktd 60,00%
EMnvicot Bo&itor EMkdvog - T'.A.Mnéprogc A B EM.E. EAdda Buopnyavikéd Opvokrd 100,00%
Mortodvvapukn A.E.E. EM\Gda Epmopu 57,18%
Morodiktvo A.E. (¥) EM\Gda Epmopua 29,16%
Morodiktvo Bopeiov EALGSog A E. (*) EM\Gda Epmopua 29,15%
Mortodvvapukr [paktopedoeic Acpareidv A E. EM\Gda Epmopu 57,64%
Ergotrak A.E. - Epnopii Mnyovnpdtov kot EM\éda Eumopucy 100,00%
TMopvaccog A.E. Ilpaktopedoeig AGOoAELOV EMGda Aowég dpaot/teg 59,00%
Otavi Iberica S.L.u. Iomavia Blopnyavikd Opoktd 100,00%
Sarda Perlite S.r.1. Itoia Blopnyavikd Opoktd 61,00%
Sibimin Overseas Ltd. Kompog Blopnyavikd Opoktd 99,99%
S&B Industrial Minerals Kft Ovyyapia Blopnyavikd Opoktd 100,00%
Motodynamics S.r.1. Povpavia Epmopucn 57,18%
Ergotrak Yu Ltd ZepPia Eumopun 100,00%
AMEPIKH
S&B Industrial Minerals North America Inc. HITA Blopnyavikd Opoktd 100,00%
Stollberg Inc HITA Blopnyavikd Opvoktd 100,00%
Stollberg do Brazil Ltda Bpalikia Blopnyavikd Opoktd 99,99%
AXIA
S&B Industrial Minerals (Henan) Co. Ltd. Kiva Blopnyavikd Opoktd 100,00%
S&B Jilin Wollastonite Co Ltd. Kiva Blopnyavikd Opoktd 56,00%
Saba Madencilik A.S Tovpxia Blopnyavikd Opoktd 98,60%
Pabalk Maden A.S Tovpxia Blopnyavikd Opoktd 98,70%
Stollberg India Pvt. Ltd Ivéia Blopnyavikd Opoktd 99.99%
A®PIKH
Naimex S.A.R.L. Mapodko Blopnyavikd Opvoktd 100,00%

(*) Ot evomomnpéves OIKOVOUIKEG KATAOTAGELS TEPIAAPBAvVOVV dV0 gTatpeies oTig omoieg mapdro mov o Opdog Katéxet Ayotepo and 10 50% v
Swonopdtmv yieov, aokel Edeyyo 610tt 1 Mntpikn Etarpeio cuppetéyet pe mocootd 57,18% otn untpiki toug etonpeio, 1 omoio pe T Gepd TG GUHUETEEL
pe mocootd 51,00% o€ ovtéc.

MéBodog kabapns Oéong

Xinyang Athenian Mining Co Kiva Bopnyaviké Opokté 25,00%
Laviosa Chimica Mineraria Spa Ita\ia Itokio Bopnyaviké Opokté 35,00%
Laviosa Promasa SA - Ionavia Bopnyaviké Opvokté 30,00%
Bentec SPA - ItaAia Bopnyaviké Opvokté 50,00%
ABTI KaAvotaxt AE EMado Ktpatwkn 45,00%
SLS Baustoffe Gmbh I'eppovia Bopnyaviké Opvokté 49,80%

Stollberg & Samil Co. Ltd Kopéa Bropnyavikd Opvokré 50,00%
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10.

11.

12.

AvéleyKTec QOpPOLOYIKE ¥PNGES

S&B Biopnyevikd Opoktd A.E. - EALGSa (¥) 2003 - 2004 S&B HOLDING GMBH - I'eppavia 2002 - 2004
ISOCON A.E. - EALGda 2003 - 2004 S&B Industrial Minerals NORTH AMERICA INC.- HITA 2001 - 2004
ARISEIZE S.A. - ToAAio - SABA MADENCILIK A.S.- Tovpkio 2004
EAAHNIKOI BQEITAI EAIKONOX ABEME - EAAGSa 2002 - 2004 PABALK MEDENCILIK A.S. - Tovpkia 2004
MOTOAYNAMIKH A.E.E. - EAAGSa 2004 OTAVI MINEN AG - I'eppavia 2001 - 2004
SARDA PERLITE S.R.L. - ItoAio 2000 - 2004 OTAVI IBERICA S.L.U. - Ionavia 2000 - 2004
ASKANA LTD - l'ewpyio 2003 - 2004 BENTONITE AD - Bovyapio 2002 - 2004
EMITOPIKH MHXANHMATON A E. - EAAdda 2001 - 2004 S&B Industrial Minerals KFT - Ovyyopia 2002 - 2004
ERGOTRAK BULGARIA LTD - Boviyapio 2003 - 2004 S&B Industrial Minerals GMBH - I'eppavio 2001 - 2004
ERGOTRAK YUGOSLAVIA LTD - I'ovykochafio 2003 - 2004 S&B Industrial Minerals SARL. - ToAAio 2003 - 2004
TTAPNAZXOZX A.E - EMMGda 2003 - 2004 STOLLBERG DO BRAZIL LTDS - Bpalikia (**) 1999 - 2004
SIBIMIN OVERSEAS LTD - Kbonpog 1999 - 2004 STOLLBERG INDIA PVT LTD - Ivdwa (*¥*) 2001 - 2004
S&B Industrial Minerals (HENAN) CO. LTD - Kiva - DENAIN ANZIN METALLURGIE S.A.S. - TotAia (**) 1998 - 2004
STOLLBERG INC. - HITA (**) 1998 - 2004

(*) = H etaupia £xet eheyydei amd 116 poporoyikég apyés yio tig xprioets 2001 kor 2002 pe mpocwpvd pHALO eXEYYOV.
(**) = Ot mBavég oporOYIKEG VTOYPEMGELG OV Oar TPOKHYOLV 0td POPOrOYIKO EAeYY0 Ko Oar apopodv Tig xpNoels éwg to 2003, kahvmtovtot amd Tov

Toint Paoer g ovpPacng e€ayopdc.

Yowranevo epnpaypota Bapn

Eni tov nayiov otoiyeiov dev vpiotavtat epmpypota Bapn

Enmidikeg 1) vd Srntncio droepopéc
- [Ipoopuyn og drtnoia 6to Aovdivo and v mhotoktitpia etatpeio Yellow Ship.Co kato twv time charterers Lauritzen Bulkers AS ( L.B.) d16tt kotd tv

16/12/2001 o (vo)vawr®pévo amd T PNTpikn etopeio Thoio m/v server petd v ekedptwon Ilephitm oo Apdve Cacuna tov Kavadd vréot {npég dot
npocékpovoe otov Tbuéva.Ot L.B. mpooemikdiesay ) untpiky etaipeio og "vmodioumnoia.Aev €xet yivel akopa yvwotd 1o 1060 g enidikng vrddeong
J£d0EVOL OTL BV oG £xet koMo Kowvomom el To KEIHEVO TG TPOGPUYNG.

- O Opihog vd TV WBLOTNTA TOL EVAYOVTOG KOl / ] TOV EVOYOLEVOL EUTAEKETON GE OLAPOPES EKKPEUODIKIEG ev e€ehi&etl ot omoieg £xovv mpokbyEL KaTd T
ouviin mopeia TV £pyacidv Tov, évavtl TV omoimv £xel oynuoticet mpdPreyn cvvolikod Vyovg Evpd 372.007,00 6Tig GUVNUUEVES OIKOVOUIKEG
kotaotdoels. [Iépav Tov vTobicemv yio TG 0moieg OYNUATICTNKE 1) aveTEP® TPOPAEYN (TPOGPLYN 6TO TPWTOPAOULO SIKAGTIPLO Yo POpoAOYIKE Oépata), 1)
Atoiknon tov Opidov Oewpei 0Tt Oheg o1 howég ev e€ehkifet exkpepodikieg Oa TeELeotdikicovy YWPIG VoL ETPEPOVY GNUAVTIKT ETISPACT] GTNV OIKOVOLLKT OEom
KOl TOL OTOTEAEG LT TOV.

- Evémiov tov ZvpBoviiov g Emkpareiog éxovv aokndel artioelg axvpdoems katd tov EAAnvikod Anpociov kot g amdoaong mov eykpivet Tn LeAs
nePPOALOVTIKGY OpoV oV gixe ekmovioel 1 unTpik Etapeio yio thv ekpetdilevon kottaopdtmv Boéitm oe xdpovg cuvolkng éktaong 9.244 otpeppdtov
omv mepoyn ¢ I'kuidvag Mapvacoidog. H nuepopnvia exdikaong tov athicemv akupdoeng £xel opiobei 1o Aexéuppro 2005. Ynép tov EAAnvikon
Anpociov kot Tov KOpovg TG TPoSPaArOpEVNS TPdENg N untpikh Etaupeio 0o aoknoet mapépPaocn. Me ta mapdvia dedopéva o Opidog ektid 6t 1 mopeio
™G VIOBESNG dEV AVOHEVETOL VOL £)EL OVOLUCTIKY ETITTOCT GTIV OIKOVOLIKY KATAGTAGT TOV.

Zuvorrayéc ne ovvedenévee Eranpiec
Ta dtetoupiicd vEOROTA Kot 01 GUVOALAYEG HETAED ETALPEIDV TTOL EVOTOLODVTOL pe TNV [EB0SO TG TAPOVG evomoinang £xovv amalelpOet.

To 1066 TV TolRoeov tov Opilov, Tpog cuVSEdenEves eTalpies, COPEVTIKG 0md TV Evapén TG StoyEPLoTIKNAG xpPong avépyoviat 6to mocd Tov € 1,65
ekot.- To vrorowmo tov amouticemv Tov Opilov pe cuvdedepéves etatpies, oTnv AEN TG TpéYovcag teptddov avépyovtar oe € 0,37 exoart.

Keoalamovyikéc dambvec
O noyromomeetg Tov Opikov ya o evviaunvo 2005 avépyovtat o € 19,25 exart. (evvidpnvo 2004 € 15,28 ekar.).

ZNpovTikd yeyovota g meprtédon

1. Mepiopata

Z{)utpu‘))vauus TG SoThéelg g EAMANVIKNG epmopikng vopobeciag, ot etaipeieg sivat vIoYPe®UEVES vo. StavELOVY KGOE £T0C TPAOTO HEPIGHO TOV OVTIGTOLYEL
TOVAGYIGTOV 670 35% TV KEPSMOV HETE POPOV KOl PETG TOV GYNUATIGHO TOV KOTE VOLO TOKTIKOV Amobepatico), 1 Kot eAd)IGTO, TOGO TOV AVTAVUKAL TO
6% Tov KaTaPANUEVOL HETOYIKOD KEPAANTIOV, OmOLodNTOTE 0 TaL Vo eivan peyadvtepo. H pn Stavoun pepiopatog tekei vmo my £ykpilon ToL GLVOROL TOV
petoyov g Etapeiog. H elMnvikn epmopicy) vopobesia eniong amattel va mAnpodvior cuykekpipéveg mpoimobécelg yio v dtavopr| HepiGHOTOC, Ot 0Toieg
£xovv mg e&Ng:

() Amayopedeton i Siovopn pepicpotog 6Toug petdxovg edv n kabaph BEom g etarpeiag, Oneg epeavileTor 6TovV 160MoYIGHO HETE 0md VT TV Stavour &ivol
KpOTEPN OO TOL {B100 KEQPAALO TALOV TMV LN SLOVELOUEV®V ATODEUOTIKMY.

(B) Amayopedeton n Stavopf pepiopoTog O6TOVG METOXOVG €6V TO avomdoPecto VIOAOWO TeV £EOSOV TPOG £YKATACTOONG £ivoL HEYOADTEPO OO TO EKTOKTOL
amoDELATIKA GVV TO VIOAOUTO KEPIDV £1G VEO.

H Toxtikn Tevikn Zovérevon tov Metdyov g Mntpucig Etapeiog g 22 Tovviov 2005 evékpive v katofolr] 6Tovg HETOOVG HEPIGUATOG GUVOMKOD
moco0 Evpd 1.809.247,50 (Evpd 0,06 avd petoyn), n kataBoAn tov onoiov tpaypoaronomdnke evrdg tov Ioviiov 2007.
2. Metoyik6 Ke@aroro
H Toaxtun Fevikn Zovédevon tov petdxov g Mntpkig Etapeiog g 22 Iovviov 2005, aropdoioe:
™V avENeT Tov LETOYIKOD KEPAAMIOL TG HEGM avENGNG TG OVOAGTIKNG adiog TN Kabe pia petoyng kotd to mocod tv Evpd 0,18. H avénon tov
0600 1OV TPoéKLYE O Gve (Evpd 5.427.743,40) kakbeOnke €&’ 0OAOKANPOL (e 1000 HETOPOPE Amd TO VIOAOWTO TOL AOYUPLUGHOD «AL0POPE VTEP
70 GpTION,

™ pelwon Tov peToyikov kepaiaiov g pESH peimong ™G ovopactikig afiag g kabe piog petoyng katd to mocd twv Evpd 0,18 kot mv
EMOTPOPT) GTOVG HETOYOVG TOL GLVOALKOD oGOV Evpd 5.427.743,40, ko,

™mv ad&non Tov peToykov KepoAaiov g katd 0 mocd Ttwv Evpd 70.700,00 pécw ékdoong 70.700 vE®V KOWMV OVOHOGTIKOV HETOYOV
ovopaotikig a&iag Evpd 1,00 n kdbe pio, ot omoieg Oa dtovepnBodv oe otedéyn g S&B petd v £ykplon amd Tig apuddieg Aowkntikés Apyéc. H
avoTEpm O KoADEONKE €€ 0OLOKAMPOL HEGH TNG KePoAomoinong ) StavepnBévimv Kepdov.

Evtdg tov Iovkiov 2005 kot petd v £ykpion Tev oppodiov AonNTIKOV Apydv To aveotépe Tocd AoyiotikoromOnkav. H emotpoen otoug
Metdyovg Tov TocoV TV € 5.427.743,40 mov agopd ™ peimon keparaiov Tpaypatorombnke evtog Tov loviiov 2005

Qg gk T00TOL TO peToYKO KepdAao g Etarpeiag onpepo avépyetotl 6to mocd tmwv € 30.224.830,00 amotehovpevo and 30.224.830 kowig
OVOLOOTIKEG HETOXEG OVOpOOTIKNG a&iag | € 1 kdBe pio.

Képon avé peroym
To k€pdN avd petoyn voroyioTnKay pe Baon 1o LEGO GTaBMIGUEVO aplOUd e TOV GUVOAOL TV HETOYDV (KOWEG KO TPOVOLLOVYES).

Evéeyoneves vroypedoeic

Eyyofeeig: O Ophog kotd v 30 Zemtepfpiov eixe yopnynoet eyyontikés emoTorEG Yo HETAAAEVTIKEG OOELOB0TNOELG KOl GUVOQEIG EPYUCIEG GLVOMKOD
mocov € 5,00 exart. (€ 3,87 exat. v 31 AskepPpiov 2004).
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13. Kvpieg Iosotipicc I60A0y16100 KOl ATOTEAECUATOV

30/9/2005 vs

IZOAOI'TEMOY 30/9/2005 31/12/2004 31/12/2004
1€=USD 1,20 1,36 -12%
1€=JPY 136,25 139,65 2%
1 €=GBP 0,68 0,70 -3%
1 €=BGN 1,96 1,96 0%
1€=CYP 0,57 0,58 -1%
1 €=HUF 249,61 245,97 1%
1 €=RON 3,56 39390,00 -
1 €=TRY 1,62 1836200,00 -
1€=CNY 9,74 11,25 -13%
1 €=GEL 2,16 2,88 -25%
1 €=KRW 1254,96 1410,05 -11%
1 €=BRL 2,68 3,61 -26%
1 €=INR 55,42 59,09 -6%
1€=CSB 85,14 79,20 8%

M.O.I" tpyt. 05 vs
ATIOTEAEXMATON M.O. T Tpw. 2005 M.O. T Tpwu. 2004 M.O. T tpu. 04
1€=USD 1,26 1,22 3%
1 €=JPY 136,22 133,03 2%
1 €=GBP 0,69 0,68 1%
1 €=BGN 1,96 1,95 0%
1€=CYP 0,58 0,58 -1%
1 €=HUF 247,27 253,19 2%
1 €=RON 3,64 40.771,30 -100%
1 €=TRY 1,70 1,75 -3%
1 €=CNY 10,40 10,16 2%
1 €=GEL 2,41 2,60 -7%
1 €=KRW 1.292,76 1.427,37 -9%
1 €=BRL 3,13 3,63 -14%
1 €=INR 55,18 55,69 -1%
1€=CSB 82,26 81,21 1%



