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1. ZTOIXEIA IXOAOI'IEMOY

ENEPTHTIKO

Mokportp60eopo evepynTikéd
Evoopato mdylo meplovclokd otoryeio
Emevdutikd akivito

Acdpota Tdylo TEPLOVCLOKE GToLyE N
Ynepa&io

AvoBaALOpEVOL QOPOL EVEPYNTIKOD
TOUUETOYES OE OVYOTPIKEG EMLYELPNOELG
YUUHETOYEG OE GLYYEVEIG EMLYELPNOELS
Emevdvoeig drabéoieg mpog mdAnom
Xpeoypaga

A0owméG HoKpOTPOOETLES OTALTIOEG

XOv0L0 PaKPOTTPOOEGOV EVEPYNTIKOV

BpayvmpoOeopo evepyntucd
Amobépato

Eumopicég amatioelg

AToUTAGELS OO GUVOEUEVES EMLYELPNOELG
Aowmég BpayunpoOeciles omattnoelg
Awbéoyo

XOvoro BpoyvmpoBeopov evepynTIKOD

ZOVOLo EVEPYNTIKOD

YIIOXPEQXEIY KAI IATIA KE®AAAIA

1010 ke arona

Metoyiké Kepdrato

Awpopd vrép to dptio

151eg Metoyég

Znpieg amoTiunong Topaym@yov

ZUVOALOYHOTIKEG SL0QOPEG AMOTIHNONG GUHUETOX DV
A100/K0 SIKUOUATOV 0yOPAG HETOXDV OO TO TPOCWTIKO
Amobepatikd

Amoteléopata €16 VEO

Xovoro Idiov Keparaiov

MpoPréyerg

Mpo6Preyn Yo amolnpioon Tpocwrikon
IIp6Preyn anokatdotoong tepPaAiovtog
Aowég TpoPréyelg

Yovoro TpoPriyemv

Moxkporp60esopsg Yroypedoesig
Maoxkpompdfeopa davein
Avofairopevol popot TabnTikond
Emyopnynoeig noyiov

Aoutég PoKpoTPODEGES VITOYPEDCELS

ZOvoho PaKPOTPOOEGP®Y VTTOYPEDCEDV

BpayvnpdéOeopes vmoypedoelg

Epmopikég voypemoelg

Bpoyvrpobeopo davera

Mokp/Gleg VIOYPEDCELS TANPMTEEG GTNV EXOUEVT XPNON
DOpog £1600MUATOG TANPOTEOS

Mepiopota mAnpotéa

Aowég BpayvmpdBecpieg voypedoelg

TOvoro BpayvmpoOccpmv VITOYPEDGEDY

ZOVOLO VTOYPEDGEMY KL L3I0V KEQUAXIOV

ETAIPIAX

30/09/2005

31/12/2004

83.115.933,06
24.259.443,29

85.209.816,70
24.569.201,39

1.879.028,25 1.929.691,83
25.129.270,19 25.129.270,19
2.995.401,42 2.880.169,81
98.864.222,55 99.040.199,25
5.419.740,46 5.420.763,40
370.609,31 370.609,31
272.262,98
410.227,55 1.307.576,28
242.716.139,06 245.857.298,16

30.518.060,82
28.341.400,29
1.337.281,46
9.631.263,56
11.371.692,43

26.533.468,71
11.854.107,23
4.627.030,09
8.091.357,68
408.250,67

81.199.698,56

51.514.214,38

323.915.837,62

297.371.512,54

30.224.830,00

30.154.130,00

24.998.608,98 30.426.352,38
-4.768.558,40

-237.802,04 0,00
0,00

793.281,00 620.879,00
72.364.273,20 72.364.273,20
22.951.498,69 16.906.379,42
151.094.689,83 145.703.455,60
5.225.350,38 5.356.379,00
11.230.586,35 11.614.172,35
138.632,18 230.300,00
16.594.568,91 17.200.851,35

108.174.667,41

53.079.467,85

0,00

2.393.211,31 2.543.211,31
59.851,39 216.163,30
110.627.730,11 55.838.842,46
10.729.732,96 6.494.344,77
60.514.269,03

19.904.800,45 3.317.466,74
3.311.546,80 335.727,30
27.637,75 45.552,67
11.625.130,81 7.921.002,62
45.598.848,77 78.628.363,13
323.915.837,62 297.371.512,54
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2. XTOIXEIA KATAXTAXHYE AIOTEAEEZMATQON ITIEPIOAOY

HNoinoelg
Koéotog morcemv

Mewt6 képdog

"E&oda. Aoiknong
"E&oda Atébeong
Aowd £c0da / (£€0dar)

Képon mpo ¢éparv, (pnpaTodoTIKAV KoL ETEVIVTIKAOV
amoTeELEGPATOV

Xpnpoatootkovopkd £coda / (€£0da)

"Ecodo amd cvppetoyés

Képdn amd mdinon pepidiov coppetoync oe Buyatpikn

1/1 - 30/9/2005

108.391.648,86
-79.483.350,11

1/1 - 30/9/2004

99.659.550,49
-72.896.901,10

1/7 - 30/9/2005

34.824.749,22
-25.431.747,70

1/7 - 30/9/2004

33.590.444,89
-24.852.988,79

28.908.298,75 26.762.649,39 9.393.001,52 8.737.456,10
-17.715.439,79 -18.240.316,94 -5.813.099,43 -6.338.018,13
-2.319.037,87 -1.990.153,70 -936.607,78 -925.425,26
1.262.877,52 2.208.188,47 525.271,61 702.145,28
10.136.698,61 8.740.367,22 3.168.565,92 2.176.157,99
-2.824.649,84 -2.042.150,35 -1.282.173,08 -440.428,02
2.934.918,82 1.911.951,44 108.889,55 108.627,35
1.503.000,30

Képon mpo pépav 11.749.967,89 8.610.168,31 1.995.282,39 1.844.357,32
D6pog £1603AUATOg -3.242.709,00 -2.610.923,86 -550.101,00 -276.653,60
KoOapa képdn 8.507.258,89 5.999.244,45 1.445.181,39 1.567.703,72
Képon ava peroyn (og Evpd)

Baocwka, 0,29 0,20 0,05 0,05
Méoog oTafpKég 6pog neToydv

Bootkdg 29.831.381 29.460.370 30.206.762 29.460.370
AmocPécelg 11.536.303,22 10.125.309,65 3.960.227,78 3.208.718,71
Képon mpo @opav, ypnprotodoTIK@OV, ETEVOVTIKOV

anotelecndTov Ko anosfiéccmv (EBITDA) 21.673.001,83 18.865.676,87 7.128.793,70 5.384.876,70
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3. ZTOIXEIA KATAXTAXHX METABOAQN KAGAPHX OEXHX IIEPIOAOY

KaOapn 0¢on évapéng meprodov (1/1/2005 ko 1/1/2004 avtictorya)
Emotpoen kepaAiaiov 6Tovg LETOYOVG

Awavepnbévra pepicpota

Kabopd etocddnpa kotayopnuévo om'evdeiog otnv kabapn 0on
Képdn / (Eniég) meprdodov petd amd popovg

Avayvopion SIKoopATov ayopds LETOYOV omd TO TPOCOTIKO
HoMoeis / (ayopéc) Winv petoydv

Ka@apn 0¢on MiEng meprodov (30/09/2005 ko 30/09/2004 avricToryn)

ETAIPIAX
30/09/2005 30/09/2004

145.703.455,60 146.961.395,84

-5.427.743,40
-1.809.247,80 -6.775.871,17

79.972,54
8.507.258,89 5.999.244.45
172.402,00 190.943,00

3.868.592,00
151.094.689,83 146.375.712,12
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(ITocd oe Evpd)

4. XTOIXEIA KATAXTAXHX TAMIAKQN POQN

"Eppeon Mé0odog
Tamokéc Poéc AE1TovpyiK®OV ApactnploTnTmV
Képdn meptodov mpo edpwv
Ilpoagopuoyn yia:
- AocBécelg maylov TEPIOVGLOKDY GTOLYEIMY
- [TIp6PA.y10 KOGTOG SIKAOUATOV 0yOPaG LETOXDV OO TO TPOCOTIKO
- IpoPréyerg, kaBapn kivinon
- [Tiototikol toxot
- Xpewotikoi toKot kot 6060
- Képdn amd peimon 10c06tod cuppeToxns o Buyatpikn
- Képdn amd exnoinomn nayiov TepLovclaK®dy oTolyginv
A1TovpyIKo KEPOOS TPO NETAPOAMV KEQUAOiOV KivoNg
(AvEnon) / peimon oe:
- Mokponpo0ecleg amatthoelg
- AmoBépara
- BEumopikég amoitnoeig
- ATautfoElg amd GUVOEUEVES EMIYELPT|OELG
- Aowtég Bpayvmpdbeopiec amoitnoeig
Avénon / (Meioon) oe:
- Aoutég pakpompdOEcES VTTOYPEDGELS
- BEumopikég voypedoetg
- Aowrtég Ppayvmpdbeciec VTOYPEDCELG
- Emyopnynoeig
- ITAnpoun eopov €1600MLOTOG
Taprakés e16poss / (EKPoEs) amd Aertovpyikéc dpaoTnproTnTeS ()

Tamokéc poéc and emevovTIKES dPUOTNPLOTNTES

- Kmon moylov neprovciok®dv otoryeiov

- Ktfon vrepa&iog

- AocBécElg EVODUATOUEVES GE 1O10TOPUYDYT TAYimY

- Enevdvoeig og Buyatpikéc entyelpioeig

- Enevdvuoeig og cuyyeveic entyelpioeig

- ITAnpwBévra pepicpata

-'Ecoda amd peimon 1oc06tod cuppetoyng o Buyoatpikn
-'Ecoda and ndinon diov petoydv

-'Ecoba ekmoinong nayiov Teplovclak®y otolyeiov
Taprakés e16poss / (eKpoég) amd exevovTiKES dpaoTnprotnTes (P)

Tamokéc Poéc and ypnnatodotikéic dpastnprdtnreg

- Eionpaén toxmv

- Emotpopn ke@aAaiov 6toug petdyong

- KabBopn avénon/(peioon) Bpayvrpdbecpov davelopod

- KaBopn avénon/(peioon) poxporpddecspov davelopod

- ITAnpoun tokov

Toaprakés e16poss / (EKPOES) amd YPNUATOO0TIKES dpaoTpProTnTES (1)

Koafapn avénon / (peioon) ypnpotikov owbeoipov (o) + (B) + (y)
Xpnuotikd owedéopa oty apyn TS TEPLOS0L
Xpnuotikd owedéopa 6to TEAOG TNG TEPLOOOV

1/1-30/9/2005

1/1-30/9/2004

11.749.967,89

8.610.168,31

11.536.303,22

10.125.309,65

172.402,00 190.939,00
-606.117,57 20.470,91
-70.606,09 -388.233,15
3.622.043,39 3.453.600,44
-1.503.000,30
~18.058,55 15.378,87
24.882.933,99 22.027.634,03
564.510,56 -23.257,50
-3.984.592,11 -2.625.077,82
-16.487.293,06 1.795.461,31
3.289.748,63 -9.717.367,89
-1.539.905,88 4.078.189,29
-156.311,91 1.811.208,35
4.235.388,19 628,85
2.924.470,91 2.721.188,39
-150.000,00 -178.997,70
-556.213,91 -5.166.866,89
13.022.735,41 9.279.107,94
-8.817.941,21 -9.113.546,05
300.770,94 424.035,25
2.255.672.88
-31.473,51
-1.827.162,72 -6.785.240,84
1.680.000,00
3.868.592,00
90.716,63 21.023,89
-4.705.024,36 -13.229.528,38
70.606,09 388.233,15
-5.427.743.40
-43.926.935,32 6.682.451,59
54.633.299,56 1.618.017,13
-2.703.496,22 -2.919.852,05
2.645.730,71 5.768.849,82
10.963.441,76 1.818.429,38
408.250,67 1.199.744,82

11.371.692,43

3.018.174,20
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5. XTOIXEIA ANA APAXTHPIOTHTA

Kvoklog epyacidv

Mrnevtovitng
Mephitng

Bodéitng
Xvianaopara (fluxes)
Mn kotavepdpeva

Xovoro

2005 2004
(1/1-30/9) (1/1-30/9)
44.800.297,31  41.582.677,38

25.228.607,57

37.602.961,51

759.782,47

23.703.174,36

33.717.599,56

656.099,19

108.391.648,86

99.659.550,49
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6. TIINAKAX ITPOXAPMOTI'QN THX KA®GAPHX OEXZHX ENAPEHX ITEPIOAOY (1/1/2005 KAI 1/1/2004 ANTIXETOIXA)
METAZY EAAHNIKOQN AOT'IETIKQN ITPOTYIIQN (E.A.IL) KAI AILX.II.

1 Iavovapiov 2005 1 Iavovapiov 2004
Towa kepdhona pacer EAIL 150.088.280,57 136.078.492,31
AMyEg o8 AOYIOTIKES aPYES
- Avayvdpion avapaiiopevov eOpmv 1603 IATOG 2.880.169,81 4.284.063,84
- I[pocappoyn pun eykekppévov pepopdtov yprioemg 2003 kot 2004 (katayopnuévo oe
«Mepiopota IMinpatéor coppmva pe to EATT 1.809.247,80 6.775.871,17
- Avayvédpion diov petoydv ota ida kepaiaoio -4.768.558,40 -4.768.558,40
- Metogopd TV KPOTIKGOV emyyopnyNoe®v amd To {010 KEPAAUO OTIG VTOXPEDCELS Kot
eMidpacn AOY® aAAOYNG TOV GUVIEAESTAOV AMOGPECNG TV KPOTIKMV EXLYOPNYNOEDY GOUPDVOL LLE
™mv oeélun (on TOV GYETIK®OV Tayiov -2.543.211,31 -2.782.206,71
- Emidpaon tov mpocappoydv g adicg tov mayiov kot oAlayng cuvieleoTdv amdcoPeong
cOUPOVA e TNV O@EAUN (o1 Tovg 14.652.000,00 9.393.000,00
- Amdofeon keparoonomuévov e£6dmv copemva e ta. EAIT -2.972.400,00 -1.518.500,00
- Yrepo&io avampocapproyng ETEVOLTIKOV AKIVNTOV 0 12.258.241,00
9.057.247,90 23.641.910,90
Aopbhogig kovduMmv
(6w dnpoctevdnkay oto maperdov Baoet tov EAIT)
- Zymuoatiopdg mpoPreyng yio EKTakteg apolBEg oteleydv -2.224.768,69 -2.158.765,53
- IIpocappoyn Tpofreyng yio amokotdotoon reptaAiovtog -9.201.435,74 -9.389.813,76
- IIpocappoyn owmdv Aoyaplocudv tpoPfréyenv -2.091.000,00 -1.325.241,75
- Aowd 75.131,56 114.813,67
-13.442.072,87 -12.759.007,37

‘1010 kepdrara Bacst AIIXTI 145.703.455,60 146.961.395,84
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7. EIIEEHI'HXEIX I'TA TA XTOIXEIA TQN OIKONOMIKQN KATAXTAXEQN

1. H ETAIPEIA KAI OI APAXTHPIOTHTEX THX

H S&B Biopnyoviké Opvktd A.E. («n Etoipeion 1 «n S&B») givar pio eddnviky avovopn gtaipeio 1 onoio Spactnplomoteiton
Kupimg oty e£6puén, enetepyacia, d1d0eom Kot epmopio PLOUNYAVIKOV OPLKTMV KOl LETAAAEDUATMV.

H Etaipeio 19pHOnke 1o 1934 ko amd 10 1994 o petoyég g drampayporevoviar 6to Xpnpotiotiplo A&ubv AGnvav.
H £3pa g S&B Bpioketar ot Kngiowd Attikng, oty 036 A. Metoa&d 15 kat 1 Sidpketd g mapotdonke petd and amdeacn me
Taxtumg Fevikig Zvvékevong tov petdymv g xpriong 1977 ywo 50 ypovia and tn AMEN g apyikng g duapketag mg o 2034.

Tnv 30 Zentepppiov 2005 kow v 31 AskepBpiov 2004 n Etoupeio anacyorovoe 729 kat 749 epyaldpevous, avtiotorya.
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2.

(@)

®

(6]

BAXH NAPOYZXZIAXHYE TQN OIKONOMIKOQN KATAXTAXEQN

Baon ovvraéng twv Owovouikov Katacracewv: Ol GOUVNUUEVEG OIKOVOLIKES KATAOTAGELS (EPEENG Ol «OIKOVOUIKEG KOTAGTAGELG)
&yovv ovvtayfel ovpemva pe ta Aebvn Ipotvma Xpnpatoowovoukng IIAnpoedpnong («AIXID») 6mwg £xovv viobembel omd v
Evpomnaixr Evoon kot eldikdtepa coppmva pe tig dtatdéelg tov AAIT 34 «Evoldpecss 01koVOUIKEG KATAGTAGELS.

Agv vrapyovv I[Ipdtuma mov va £Xovv EQapUOGTEL TPV TNV NUEpOUNVia EvapENg EQOPIOYAG TOVG.

Ot 0IKOVOIKEG KATAGTAGELG £X0VV cuvtaydel BAcEL TG apYNG TOVL 1GTOPIKOD KOGTOVG HE €EQIPEST] T EMEVOVTIKG aKiviTO TOL OTTOl0
amotyunOnkay o evhoyeg afieg Kotd TV nuepounvia petdPfaong ota AIIXIT v 1 lavovapiov 2004, o1 omoieg ypnoyomomdnkay cov
TEKUOPTO KOGTOG KATE TNV aveTépm npepopunvio Kabdg Kot o TopAy®Yo ¥PNUOTOOIKOVOUKG Tpoidvta Kot Tig dtbéctues mpog
TOANOT EXEVOVGELS, GTOLYELD TO OTOl0L ATOTILOVVTAL GE gVAOYES aies.

Karaoratikés Owcovouinés Karaordoeig: Méypt vy 31 Aekepfpiov 2004, n S&B tpovece 1o hoyiotikd g Pifiio Kot ototyeio Kot
GUVETOO0E TIG OLKOVOUIKEG TNG KOTAOTAGELS GUHO®VO. He TIG dlatdéels Tov K.IN.2190/1920 kot v 1oy0ovca @opoAoyikr| vopodesio
(«KOTOOTATIKEG OLKOVOUIKES KOTUGTAGELSY).

Apyng yevopévng g 1 Iavovopiov 2005, n S&B tpei to Aoyiotikd g Pifflic Kol GLUVTAGGEL TIG OIKOVOUIKEG TNG KATAOTAGEL
ocopewva pe g dwtatelg tov AIIXII, Aapfdvoviag vadoyn Tig SaTdEels TG 1oYVOVOAS POPOLOYIKNG VORODESING OGOV KOl OOV
avto amouteitat.

O kataoToTIkog 160A0YIopdg g 1 lavovapiov 2004 kot o1 KOTAGTATIKEG OIKOVOLUKEG KaTaotdoels e 30 Zemtepppiov 2004 kot g 31
Aexepppiov 2004 mpocappdoTnKay Kol ovoLopeOOnKoy HEGH CLYKEKPIUEVOV £EM-AOYIOTIKOV €YYPUPOV TPOCUPUOYAG DOTE VO
gvbvypappetovv pe T1 dataéelg v AIIXTIL

O1 Bacikég EE®-A0YIOTIKEG TPOGUPOYES TOV TTpaypaToTotOnKay mapovstdovtal atov [ivaxa 6.

Ilpoty Egapuoyy tov AicOvov Ilpotérnwv Xpnuarooikovouixys Iinpopiopnyens: Topewva pe v Evpomoiky Nopobeoio
1606/2002 kot Bdoer Tov Nopov 3229/2004 (6nwg tpomomombnke amd tov Nopo 3301/2004), ov eAAnvikég etaipeieg mov eival
€LONYUEVEG GE OTOLOdNTOTE XpNUATIOTPO0 AEIDY (GTNV NUESANN 1] OTNV AAAOSOTY) VTOYXPEOVVTAL VAL GUVTAGGOLY TIG KOTOGTUTIKEG
OLKOVOUIKEG KOTOOTAGELG TOVG amd TV ypnon mov apyilet v 1 lavovapiov 2005 gpe&ng coupmva pe to ATIXII.

H Eraupeio epdppoce to AIIXIT 1 «IIpdtn E@oppoyn tov AIIXID» 6t 60viaén Tov GUVIUEEVOV OIKOVOLIKAV KOTOGTACEMV.

Me Baon tig datd&ers tov AIIXIT 1 «IIpmtn Egappoyn tov AIIXII», 6t cdvtaén Tov TpdTov 0IKOVOUIK®OV KATOoTAcEWOY 1 Pdon to
ATIXTI, wo etoupeio Oa mpénel va ypnoponomiost o, ATIXIT mov Oa givan o€ 1ox0 Katd ™V Mpuepounvio KAEGILOTOS TOV TPOTOV
OLKOVOLIKMV KOTOGTAGEMV Y10 OAEG TIC TEPLOSOVE TTOL TapovGLaLovTal KAB®MS Kol 6TOV IG0AOYIGHO HETAPOOTG.

Xopupova emiong pe to AIIXIT 1 «IIpdtn E@oappoyn tov AIIXID» kot tov mpoavapepOrevo eAMNVIKO VOLO Ol aveTEP® eTopeieg
VIOYPEOVVTOL VO GUVTAGGOVV GUYKPLTIKEG OUKOVOLIKES KATAOTAGES ovppmva te ta ATIXIT tovAdyiotov piog xpnons.

H Etoupeio mpoxertar va cuvtaéet kat va eKdMOEL TIG TPMTEG TANPELS OUKOVOULKES KataoTdoels Pacet Tav ATIXIT evidg Tmv ¥povikdv
mpobecidv Tov 0pilel 0 VOUOG EVD 1) NUEPOUNVIO TV OIKOVOLIKAOV 0VT®OV Kotootdoewy Oa givar n 31 Aekeufpiov 2005.

Katd ovvénein, Ola ta avabempnuéva N veoekdoBévta [pdtuma mov éyovv epappoyn otnv Etapeio kot 1oydovy yu xpioelg mov
Ayouv v 31 Agkepfpiov 2005 ypnopomomibnkay yia t cOvaén Tov EVOIGUES®Y QVTOV OIKOVOLK®V TNG KOTUGTAGEMY.

Ene1ov 6pwmg 1o odvoro tov [potimwv kot Atepunveldv ta omoia Oa eivor o 1oyd v 31 Aegkepfpiov 2005 dev givar yvmotd Kotd TV
NUEPOLMVIKL KOTAPTIONG TOV CGUVNUUEVOV EVOLAUES®V OIKOVOMIKOV Kataotdoemv 1 Etapeio cuvétale tig cuvnupéveg evolapeosg
0VTEG OKOVOUIKES KaTaoThoes e Paon ta Ilpdtuma kot Aepunveieg o omoio eiyav exdobel kar vioBeBel amd v Evpomaikn

‘Evoon katd v nuepounvia cuvtoéng tovg (Zentéupprog 2005).

To AIIXII 1 «IIpdtn E@oppoyn tov ATIXII» mopéxet ™ dvvatdmto edikd Kotd ) petdfaocn oto AIIXIT va epappocodv opiopéveg
eEapéoeig and Tig yevikég SoTdEels Toug.
O1 gvaraktikol yepiopol — e&apéoelg mov epappoctnkay and v Etapeio katd m dwodikacio petafoong eivor ot €ng:
1) H etoupeio emérele vo pnv epappocet to AIIXIT 3 «Zvvevdoels Enyelpicemvy avadpopikd, Yo GUVEVAOGELS ENLYEPNCEMV OL
onoieg mposkvuyav mpv v nuepounvio petdfaong oto AIIXII (1 Iavovapiov 2004).
Kot cvvéneia kon ooppava pe tig data&ets tov AIIXIT 1 «Ipat Egappoyn tov AITXID» oyetikd pe Tig TPOYEVEGTEPEG CLUVEVHIGELS
emyyepnocwv 1 Etaipeios:

Swatpnoe v 010 ToEWVOUNOT HE TIC OIKOVOUIKEG KOTAOTAGELS oL cuvétacoe Pdoel tov EAAnvikdv Aoywotikev [potdinmv
(«EAIy),
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AVOYVOPIGE TO GUVOAO TOVL EVEPYNTIKOV KOl TOL TalbNTIKoD katd v nuepopnvia petafacng oto AIIXIT mov giye amoktnOel 1
avoAnQeBel 6€ GUVEVMGELG EMLYEPNTEMV EKTOG:
- GUYKEKPLUEVOV YPNUATOOIKOVOULKMV OIOLTIGEMVY KO ¥PNLATOOIKOVOLLK®OV DTOYPEDCEMY TOV OEV ELYAV AVAYVOPLOTEL GOUPOV LE
TOL TTPONYOVUEVO AOYIGTIKG TPOTLTOL KL,
- otoyelmv gvepyntikov meprropfavopévng vrepasiog emyeipnong Kot ototyeimv madntucov ta onola dev eiyav avayvoplotel otov
IGOAOYIGUO GOUOMVA [LE TO TPOTYOVUEVE AOYIOTIKG TPOTLTO KOt TO. OOl EXTALOV, OEV TANPOVV T KPITHPLOL AVAYVAOPLONG COUPOVOL
pe ta. AITXIT otov atopikd 1woroyiopd g eEayopacbeicog.

eEaipeoe/ déypaye omd TOV 1IG0AOYIGHO Evapéng kGbe ctotyeio T0 0moio avayvwpicOnke GOUP®VO [E TO TPOTYOVUEVE AOYIGTIKA
TPOTLTLOL KOL TO OO0 dEV TANPEL TOL KPLTNPLO. AVOYyVDPLOTG G OTOLXEID TOV £vEPYNTIKOD 1] TOL TaldnTikoy cOpewva pe too ATTXII.

Koaté mv nuepounvia g petdfoong oto AIIXIT n S&B éieyée v Aoyt o&ia g vrepagiog mov gixe avayvoplotel pe ta
TPONYOVLEVO AOYIOTIKG TPOTLUTO. GTO TAPEADOV, MG TPOIOV OTOPPOPHGEDY SOPOPOV ETULPELOV KOL COUP®MVO UE TIG OOTAEELS
SPOP®V POPOAOYIKAOV VOOV, Y10, ATOUEI®ST), cOppmva pe Tig dtatdéels tov AAIT 36 «Amopeionon A&log [eplovoiakdv Ztoyeimvy.
O avotépm Aeyy0g TpayLaTomotOnke apod TpdTa 1 VIEpasio KatavepunOnke o HOVAIES dNULOVPYING TOMAKOY PodV, Paciotnke
OTIC VPIOTAUEVEG CLUVONKEG KT TNV Muepopunvia g petdPaong ot AIIXIT. Ao tov éheyyxo avtd dev mpoékvye (npio amopeimong
™ vrepa&iog mov Tpodmnpye Katd ™ petdfoon ota AIIXIT otig okovopkég katactaoels g Etapeiog.

1) Emnéheée vo amotyunoet to emevOuTiKG oxivitd g oe gbhoyeg a&leg ol omoieg Kot OmOTEAESAV TO TEKUOPTO KOGTOG KATE TNV
nuepounvia petdfoong oto AIIXII. H vrepa&io mov mpoékuye katoympnOnke ota képdn g véo g 1 lavovapiov 2004. Ieportépm
KO OVOPOPIKE e TOL AOTA, U1 LETOAAEVTIKA EVOMMOTO TAYL0 TEPLOVGLOKE oTtoryeio 1 Etaipeio Bedpnoe 0Tt T0 avamdePecsto KOGTOG
mov victato kotd v 1 lavovapiov 2004 mov eixe mpokdyel pécw TtV avampocopproydv tov N 2065/92 wg tekpoptd KOGTOG
copeva pe Tig dratdéelg tov AIIXII 1.

(III) Xe oyéon pe v mpoOPAeyn amolnuions TOV TPOSOTIKOV Yo ATOYMPNON Ad TNV VINPEGIH, TO GUVOAO TWV CMOPEVUEVMOV
OVOAOYLGTIKAV KEPOIMV Kol {nidv avayvopictkay Kotd v nuepopnvia petdpaons ota AIIXII. IMa to avarioyioticd képdn N Cnuieg
OV TPOEKLY OV €VTOG ToL 2004 Kot petayevéotepa, epappootnke N pébodog tov mepibwpiov («Corridor Approachy). H e&aipeon avtn
EPAPUOGTNKE Y10 OO TOL GYETIKG TPOYPALLLOTO TOL VAPYOV KATE TNV Nuepounvia e Hetapoong.

(IV)  EméheEe va epappooet g dwotaéelg tov AAIL 39 «Xpnpoatootkovopkd [poidvta: Avayvdpion kot Metayevéotepn Amotipnon»
am6 v 1 lavovapiov 2005, kot oyt and v nuepopnvia petafoong ota AIIXIT ko TapdAinia datipnoe v idwo Ta&vopnon yo ta
OTO(EIDL TTOV EUTIMTOLY GTO TPOTLUTO OVTO LE TIG OKOVOUIKEG KOTOGTAGES OV Guvétaooe Pdoel tov EAMAnvikdv Aoyiotikdv
IIpotinwv («kEAIl») 6TIg GUYKPITIKES OIKOVOLIKEG TNG KATAGTAGELS.

(V)  Ouektyunoeig g Aoiknong pe Baon ta AITXIT kotd v nuepopnvia g petafoong ota AIIXIT dev dapépovy omd ekeives TOv
€PapUOGHNKAY COUPOVO [LE TO TPONYOVLEVO AOYIGTIKA TPOTLTO, KOTGL TNV NUEPOUN VIO, aVTH (LETA OO TIG EYYPUPES TPOGUPLOYNG TOL
KOTOY®PNONKAY TPOKEWEVOD VO OTEIKOVIGOVY OTTOLOONTOTE OAAOYT OTIS AOYLOTIKEG OPYES), EKTOG OO TIG TEPMTAOGELG KATA TIG OTOlEg
VINPYOV GaELS EVOEIEEIS OTL OL EKTIUNGELG VTEG TaV AavOacpéves.

Xpijon Extiuieewv: H ohvtaén okovopkdv kataotdosmv oopeava pe to AITXIT arottei 0nmg n Awoiknon Tpofaivel o€ EKTIUNGELS
kot vrobécelg mov emmpedlovv T LVITOAOITO, TV AOYOPLOCUOV EVEPYNTIKOD Kol 7TaONTIKOV, TNV YVOGOTOMOINGT EVOEXOUEVOV
KOTOOTACE®V KOOMG kot To £€5000 kot €600 mov mapovstdloviol katd Tig vrnd e&étaon ypnoelg kot meptodove. Ta mpaypaticd
ATOTEAEGLLOTO. EVOEYETAL VAL SLUPEPOVV AT TIG EKTIUNGELS OVTEG.
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BAZIKEX AOT'IETIKEX APXEX

Ot Aoy1oTIkéG 0pyéS PACEL TV OTTOIMV GUVTACCOVTOL 01 OIKOVOUIKEG KATAGTAGELS EIVOL 01 0KOAOVOES:

(a)

)

(¢

()

Nouiouo. Métpnyong kar Avagopdgs kar Metatpornn Eévav voutsudrwv: To vopuspa PETPNoNG Kot avopopas
¢ Etaupeiog eivar to Evpd. Ot cuvarhayés oe Eéva vopiopata petatpénovian o€ Evpd ypnoiporoidvtog Tig
GUVOAAOLY LOLTIKEG LGOTLULIES OL OTTOIEG LGYVOVY KOTGL TNV MUEPOLNVIO TOV GUVOALAYGDV.

Ol OTOLTAGELG KOl VTTOYPEDMCELS 0€ EEVO VOLGUO TPOGAPUOLOVTOL MGTE VO AVTAVOKAOUV TIG GUVOAAOYLLOTIKEG
LOOTIUIEG TNG MUEPOUNVIOG IGOAOYIGHOV.

Ta k€pdn Kot ot {npieg mov mpoKLRTOVY AT TIG GLVOALAYEG o€ EEval vopiopoTo aAAG Kot oo TNV amotiunon
TELOVG YPNOEMS TOV VOUGUOTIKGOV oToyeiov oe &Eva vopiopato meplapfdvoviar oty Kotdotoon
OOTEAEGLATOV TNG YPNOEWGS, EENPOVUEVOV TOV GUVOAAAYDV TTOV TANPOVV TIG TPohmobicelg avtioTdduong
TOUELK®V pODOV TTOL amekovifovtot oty kabopn Béon

Acopara Ilapa Ileproveiaxd Zroyeia: To ocopoto Tayl meplovolokd otoryeion meproppdvoovy
SIKUMOUATO EKUETAAAEVOTG OPLYEL®V - HETAAAEIDV, TOPOUYOPNCELG - AOEES KoL AOYIGUKE TPOYPALLLOTAL.

H a&io tev dikotopdtov eKpetdAlenong opuyeiov - LeTOALEIOV Kol TOPAY®PNCEDV - ademV TEPIAaPdverl To
KOOTOG KTNONG TOV €V AOY® GTolYEIV KOOMS Kot KGOe damdvn mov Exel LeToyevEoTEPa TPy LaTOTomOEl Yo
™V enéKTOoN NG JdpKeEng | T STypnon G wxdog ToVG, HELOUEVT KOTO TO TOGO TMV COPEVHEVMV
amocPEcemV Kol TUXOV OTOUEIDCEDV TG 0EI0G TOVC.

H o&io Tov Aoyopikdv Tpoypoppdtov teplopfavel 1o k66T0G ayopds AOYICHIKOV TPOYPOUUATOV KOOMS Kot
KGOe domdvn mov €xel TpaypaTomomBel KaTd TNV avATTLEN AOYIGHIKOD TPOKEIHEVOL Vo TeBEl oE KabeoTdG
Aerrovpylog, LEWUEVT KATA TO TOGO TV COPEVUEVMV ATOGPECEMV KOl TUXOV OTOUEIDCEDY TG 0EI0G TOVC.
ENUOVTIKEG LETAYEVEGTEPES OUMAVEG KEPOAALOTOLOVVTAL OTOV TPOGAVEAVOVY TV ATAF06T TOV AOYIGUIKOD
TEPOAV TOV OPYLIKDV TPOSLOLYPOODV.

H amdoPeon tov SKUOUITOV EKUETAALEVONG OPLYEI®V — UETOAAEIOV KOl TOV TOPUYDPNCEDV - ASELDV
Aoyiletoan Paoel g otabepng pebddov amdoPeong evidg g TEPLOSOL 10XVOC TOV SIKOUOUATOV Kot
TOPAYWPNOEDV — AOEIDV.

H oam6cPeon tov Aoyiopkod Aoyiletan Bacel g otobepng nebddov andcPeong Kat evids TEPLOSOV TPV ETOV.
H ondécPeon 0LV TV avertépe otolyeiav TepthapuPAaveTol 6TV KATAGTACT) OTOTEAEGUATOV.

Aanaves 'Epevvag kor Avalntnons Néwv Korracudrwv: Tao €000 €pevvog kor avalnmong vimv
KOLTOGUATOV KOTAY®POVVTOL GTO OMOTEAEGLOTA TNG TEPLOGOV EVTAG TNG OTOL0G TPAYLOTOTOIOVVTOL.

Opoyeia — petalieia: To opuyeio — petorleio meplapPavouy tig akdAoLOES KoTnyopies:

(i)  Edagixés Extdaceig EEopoéns Opoktav - Metailevpdtomv: Ot edapikés eKTAoes E0pLENG 0PLKTMV -
UETAAAEVUATOV TEPIAAUPAVOLV TO KOGTOG KTHONG TOV EJ0PIKOV EKTACEMV Ol OTOIES AMOKTHONKAY LE GKOTO
™ Sevépyera E0PVKTIKNG dpacTNPLOTNTOG.

H andoPeon g a&log ktmong tov edapik®mv ektdoenv e£0puéng opuktdv — petorievpdtov doyiletol Paost
™G otabepnc pebddov, EVIOS TOL IKPOTEPOL SAGTNLOTOS LeTOED LG TEPLOdOV €IKOGL ETAOV KO TNG MOEALUNG
ong oV 01KEIOV KOITAGHOTOG (EKTIUMUEVN TEPIOSOC EUTOPIKNG OTOANYIUNG AELTOLPYiIOG TOL OpvYEiov —
petadAeion).

Ot amocPécelg Tov eS0PIKOV eKTAcEOV £E0pVENG OpLKTMOV — peToAAevpdTOV TeplapPdvoviol 6to KOGTOG
£EOPLENG TOV OPLKTAOV — HETOALEVUATOV.

(i)  Aamadveg Aerrovpyixiic Exuerdailevons Edapikadv Extacewv EEopoéns Opvktayv — Metalievpdrov:
H a&la ktong edapikadv ektdoemv e£0puEng opuKTOV — UETOALELUATOV Ylo. KOTAGHATO To. omoio v 1
Tavovapiov 2004 Mtav 10N oe KOOEGTOG EUTOPIKNG AEITOVPYIOG Kol EKUETAAAELONG TPOSULEAVETOL UE TIC
SOTAVEG AELTOVPYIKNG OVATTVLENG TOVG, Ol OTTOIEG APOPOVY KVPIMG 08 £PYACIES AMOKAADYNG KOl AITOUAKPVVONG
oTElPOV €00QGMV TOL TPOYUOTOTOOVVTOL KATA Tr @AcT TG EUMOPIKNG Aerrovpyiog €vog opuyeiov —
petoAreiov.

H xepoiaomoinon kot omodcfeon Tov Somavdv AEITOVPYIKNG OVATTUENG €00PIKOV EKTACE®V €EOPLENG
OPLKTAOV — HETOALEVUAT®V VITOAOYICETOL (e TN LEBODO TOV GUVTEAEGTN AMOKAAVYNG.

Ot amocPEcels TV KEPUANLOTOMUEVOV JATAVMV AEITOVPYIKNG OVATTUENG €00PIKOV eKThoE®Y £EOPLENG
0PLKTMOV — LETOALEVUATOV TEPILAUBAVOVTOL GTO KOGTOG EEOPLENG TOV OPUKTAV — LETOAAEVUATOV.
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(iii)  Adamaves Amoxardoracns Edapixdv Extdcewv E&opvéns Opvktov — Merailevudrwv: H ofio
KTNONG E00QIKAOV EKTATEMV EEOPLENG OPVKTMV — HETOALEVUAT®V TPOGAVEAVETOL LE TNV TTapovGa a&ia TV dla
VOLOL OTOLTOVUEVOV SOTOVAV OTOKATAGTAONS Ol 0moieg Oa TpaypatonomBodv HEALOVTIKA Yo TV, HEXPL TNV
NUEPOUN VI TOV IGOAOYIGHOV, TPOGPOANY TMV €V AOY® EGUPIKDV EKTAGEWDV.

To oyetkd mocd mpocav&avel v ofio TV eS0PIKOV EKTAGEMV €EOPVENG OPLKTMV — UETOAAELUAT®OV pE
6moo dnpovpyia TpOPAEYNS Yo omoKaTAGTAOT TEPPAAAOVTOG.

H kepoiatomoinon kot 1 andoPfecn TV S0mOVOV OTOKOTAGTACNG E0UPIKAOV EKTACEDV £EOPLENG OPUKTOY —
peToAAEVUAT®V AOYIoTIKOTTO00VTOL O EMimed0 KOTAGLATOG, VroloyilovTal de o€ eninedo meployNg ESUPIKNS

mpocBoing (6xAnong).

H amdéofeon tov ke@odolomomBévioy Samovdy omoKoTaoTooNG ESUPIKMV EKTAGE®MV €EOPLENG OPLKTDOV —
HETOAAEVHATOV EEKIVAL GO TN GTLYW OV TO KOWTAGHOTO OVTE TEPLEPYXOVTOL OTT PACT TNG EUTOPIKNG TOVG
Aertovpyiag, Aoyiletan de Baoel TG 1eBOIOV TOL TOGOGTOV ATOANYNG TOV EUTOPIKE ATOAWYILOV KOLTAGUATOC.

H ombofeon - £€0d60 T@V KEQUANOTOMUEVOV SOTAVAV OTOKOTAGTUONG £00QIKAOV ekTdoemv EOpvéng
OPLKTOV — HETOALEVUAT®V TEPIAAUPAVETAL 6TO KOGTOG EEOPVENG TV OPVKTMV — UETOAAEVUATOV.

H Awiknon g Etapeiog Bempet 011 Tar Befatopéva Kot ade1080TnHEVE EKUETOAAEVGILO KOITAGLOTO OPVKTMV
KOl LETOAAEVUATMV ETOPKOVY YOl TNV GUVEYIOT TNG AELTOVPYING TG GTO ONUEPLVA EMITESA VIOl OPKETA QKON
xpévio.

Ao Eveaopara Iaya Ieprovoiaxd Xrotyeia: Tao hownd evodpoto oyl Teplovctokd ctoryeio (ymeda -
owomedn, KTiplo, UNYOVAUOTO - HNXOVOAOYIKOG €EomAMoNdg, pHeToQoplkd péco kot EmmAo. - oKeON)
OTOTILMVTOL GTO LGTOPIKO KOGTOG (TEKUOPTO KOGTOG Pacetl tov datdéewv tov AIIXIT 1 «Ilpdt Eeappoyn
tov AIIXII» - Enupeioon 2(y)) pelov Tic cmpevpéveg omocPécelg Kot T Tuxdv TpoPréyels amopeioong g
a&log Tovg.

O1 eMOKEVEG KA O1 GLUVINPNCELG KATAXMPOLVTOL 6To ££000 TG XPNONG EVTOS TNG OTOLNG TPOLYLLOTOTOLOVVTOL.

INUOVTIKEG HETAYEVESTEPES SOMAVES KEQOAAOTOLOHVTOL OTAV TPOGAVEAVOLY TV meEAUN {1 Tov Ttaryiov, Tnv
TOPOYDYIKT TOV SUVAUIKOTNTA, 1] LELOVOVY TO KOGTOG AELTOVPYING TOV.

H agio kmoeds kot o1 copevpéves amocPécelg evog mayiov dtaypdeovial omd Tovg Aoyuplacong Kotd Ty
TAOANON 1) OTOGVPST TOL N} OTAV SEV AVALEVOVTOL TAEOV GANG. LEALOVTIKE OUKOVOULKE OPEAN ad TV GLVENION
™G EKHETAALEVGNG TOV.

Kabe wépdog 1 Inuio. mov TPOKHATEL OO TNV ATOUAKPLVOT TOV Tayiov TEPAaUPaveTol 6TV KoTdoToon
OTOTELEGLATMV TNG XPNOEMG KOATA TNV 0010 TO €V AOY® TAYL0 OTOUAKPHVONKE.

O1 anocPécelg vrohoyilovtot Paoet g otabepnc LeBO30V e GUVTEAEGTEG O OTOIOL AVTAVAKAOVV TIG GYETIKEG
weéMpeg ddpketeg Long Twv ev Adyo mayimv, TepAapBavovTol 8 6TV KOTAGTIGT) OTOTEAECUATMV.

Ta mocooTé TOL YPNCYLoTOLoVVTIL Efvar To akdlovBa:

Kotnyopia
Kripu

Awpopemoelg KTipimv

Bopéa pnyovipato

Aourd PnyovipoTo Kot tnxovoroyikos eE0mAonog
Bapéa oynpata

Aowd petapopikd péoa

"Emutho ko Aowrdg eEomhopdg

Emevovtika Axivra: Ta enevouTikd axivnto amotindnkav og edhoyeg agieg katd v 1 lavovapiov 2004, o
omoieg ypnopomofnKay cov TEKUUPTO KOGTOG GOHE@VA pe TG dtatdéelg tov AIIXIT 1 - Enpeimon 2(y). H
QOTIUNON VTN TPOYUOTOTOMONKE OO AVEEAPTNTOVG EKTIUNTEG EYVOGUEVOD KOPOVG, 1 d€ apyikn vrepatio
amotipunong mov Tpoékuye Katd v nuepounvia petdPfaocng ot AIIXIT kotoywpnOnke oto anoteAéopata €1G
véo cvppova pe Tig Statdées Tov AIIXII 1 «IIpatn E@appoyn tov AIIXID».

"Emn
20 - 40
Maoap-15
20 - 40
Mai-20
15-33
Mai-15
Mop-14
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Koatd cuvéneio to emeviuTikd okiviTo AmoTIUL®VTIOL GTO I6TOPIKO KOGTOG (Ue Pdomn pic and TG EMTPETOUEVES
nebddovg tov AAIT 40 «Emevdvtikd akivnton) peiov Tig cmpevpéves anoofécelg kat Tig Tuydv mpoPréyelg
amopeimong g a&iag Tovg.

O1 €MOKEVEG KOL 01 GLVINPNGELS KOTOXMPOVVTOL GTO. 030 TG YPTOTG EVTOG TNG OTOL0G TPAYLOTOTOIOVVTOL.
ENUOVTIKEG LETOYEVEGTEPEG OOTAVES KEPAANLOTOLOVVTOL OTAV TPOSALEAVOLY TV OEEALUN (N TOV aKVATOV,
TNV TOPAY®YIKT TOVG SUVOULKOTNTA, 1] LEWOVOVV TO KOGTOG AEITOVPYIOG TOVG.

H o&la xmoeng kot ot copeupéveg OmooPEcels €vOog €mevOLTIKOD OKIVATOL OlOypAPOVIOL OTO TOVG
AOYOPLOGHOVG KOTA TNV TOANGT| TOV.

Kabe képdog 1 {nuic mov wpokdmtel amd TV TOANOT €VOG OKWVATOL TEPIAOUPAVETOL OTNV KOTAGTOON
OTOTEAEGULATWV TG TEPLOSOV EVTOG TNG OTOTRG TOVANONKE.

O anooPéoelg vmoroyiCovtar Pdoet g otabepng pebddov evidg piog mepuddov 30 €mg 50 etdv,
nePLAUPAvovVTaL 88 GTNV KOTAGTOOT OTOTELEGULATMV.

Yrepadio: H vrepaio and egayopég mov mpoékvyav petd v nuepopnvia petafoong oto AIIXIT opiletoar wg
N S1Popd LETAED TOV TUNUATOG Kot TNG EVA0YNG a&iag KOTA TNV NLEPOUN VIO TNG CLUVOAALYTG, TV EMUEPOVS
TEPLOVGLOKMV GTOYEIMV IOV ATOKTNONKOV KOl TV DITOYPEDGEMV IOV AvOANPONKaV. XN cuvéxeio N vaepaio
OTOTLLATOL GTO LGTOPIKO KOOTOG HELOV TIg cwpevpéveg (npieg anopeiowong.

H vrepa&ia dev amosPévetar oAlG vToketal o€ EAEYYO amopeiwong o€ £THoL BACT 1 GLYVOTEPQ OV YEYOVOTU
1 aAlay€g cuvONK®OV vIodnAdvouy 6t N o&la TG umopel vo £xet amopelwoel.

Koté v nuepopnvia e€ayopdc (| kotd thv muepounvic. OAOKANPOONG TOV GYETIKOV ETUEPICHOD TOL
TN ROTOG E0YOPAg), N VITepasio. TOV ATOKTATOL, KOTOVEUETOL OTIC LOVADES SUIOVPYING TAUIKOY pO®V, 1| OE
OULASES LOVAS®V dNULOVPYING TAUOKMY POMY TOV AVAUEVETOL VO OPEANB0VV 0O TV GLVEVEOOT| AVTH.

H anopeimon npocdiopiletor pe EKTIUNGT TOV AVAKTHGLULOV TOGOD TMV LOVAS®OV ONULOVPYING TAUK®DY PODV,
o1 omoieg oyetiCovton pe v vreposio.

Av 1 doylotik) o&lo pog Hovadog oNpovpyiog TapOK®Y pomV, GUUTEPIAAUPAVOLIEVIG KoL TG OVOAOYOVGOG
vrepagiog, viepPaivel TO AVOKTAGILO TOGO TG, TOTE avayvopiletar {npio amopeimong.

Av Tpnpo oG povadag dnpovpyiog Topakdy podv oty omoia £yl Kotaveundet vepaio, ToAndel, Tote N
vrepagio mov avaroyel 6To TOANOEY TUANA TPETEL Vo upTEPAN POl 6TV AoyioTikn a&io TOV TUNIOTOG aVTOV
TPOKELEVOD va Tpocdopiadet To képdog N M {npia.

H a&ia g vrepa&iog mov avoroyel oto moAndév tunpe mpocdiopiletar Pdost Tov oxetikdv ofldv TOV
TUNHOTOG TTOV TOANONKE KOL TOV TUALLOTOG TNG HOVASOS ONILOVPYING TOUIUKDY POMY TTOV TOPAUEVEL.

2ovuucroyés oe Ovyarpixés Enyyeiproers: Ol cLPUETONEG 68 OUYATPIKEG ETYELPTGELS OMOTILOVTOL OTO KOGTOG
KToNG peiov Tuyov ocwpevpéveg {npieg amopeinong g agiog Tovg.

2ouuctoyés oe Xvyyeveic Emiyeiprioergc: Ol GUUUETOXEC GE GLYYEVEIG EMYEPNOELS OMOTUAVTOL GTO KOGTOG
KTHoNG peiov Tuyov cwpevpéveg {npieg amopeinong g agiog Tovg.

Amopcioon Aéiag Ileprovoraxdv Zroryeiov: Me eéaipgon v vaepadion Kol T0 ACOUATO TEPLOVGLOKE
otoyeia pe ameploplot ddpreto {ong To omoio EAEYYOVTAL Y10l OTOpEIMON TOVAGYIOTOV GE €Tola Pdom, ot
AOYI0TIKES 0ElEC TV AOMV HOKPOTPODECUOV GTOYEIDV TOV EVEPYNTIKOV VIOKEWVTOL GE EAEYYO OTOUEIDONG
otav yeyovota M aAhayég oTig cuvOnKeg vodnAmvouy OTL M AoyloTikny aio pmopel vo punv eivor mAgov
OVOKTIGUN.

H Inpia amopeinong evog meptouctokod 6ToryElon KOToX®PEITOL OTNV KOTAGTOCT OTOTELEGUATMV TG XPTOTS
Kot TV omoia 1 avarosPeostn aia Tov TEPLOVGLAKOD GTOLYEIOL VIEPPaivel TV avakThoun a&io Tov.

H ovaktiown o&io mpocdopiletar wg n peyakvtepn, petagd g kobapng agiog mdAnong kot g a&iog
YPNOEMS TOL £V AOY® TTaryiov.

KaBapn| a&io mdinong eivar to mocd mov pnopel va Anedet and ™ ndAnon evog meplovclakol 6Toleliov ot
mAaic pog apeotepoPfapods cuvaAlloyng TNV omoid TOL PEPT €YOLV TANPN YVAOT Kol TPOGKM®POVV
o1kelofehms, HETh TV apaipeon Kabe mpocheTov Gpecov KOGTOVG SLAHEGTG TOV TEPLOVGLOKOD GTOLEIOV, EVD,
a&io. yprong eivar n mapovoa o&lo TOV EKTIUOUEVOV UEAAOVTIIKMOV TOUEWK®OV POMY TOV OVOUEVETOL VO
TPOKOHWYOLV amd TN GUVEXN YPNON TOL TEPLOVGLKOV OTOWEloL Kot amd v dtdbfeon Tov o100 TEAOG NG
EKTILDUEVNG ®QEAUNG (MG TOL.

o tovg 6KoTOVE TPOGIIOPIGUOD TNG ATOUEI®ONG, TO TEPLOVGLOKA GTOXEID OHAOOTOOVVTOL GTO EKEIVO
EMITESO Y100 TO OTO10 FVVOTOL VO TPOGOLOPIGTOVV AVEEAPTNTES TAUELNKEG POEG.

Amobéuara: To omobépata meplopPdvovy eumopedpaTe, TPOIOVTO £TOYO KOL MUITEAN, TPOTEG KOl
PBonOntikéc VAES, LAIKA Ko €101 cLOKEVAGING Kot VAMKE - OVTUAAUKTIKA.

Ta amoBépato AmoTIH®VTOL 6T XUUNAOTEPT TN HETAED KOGTOVG Kot Kabupng pevotonotoiung a&iog.
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To kdot0g TV amobepdtov meprapfdver v aio ktong apocavénuévn pe ke gidovg domdvn 1 omoia
OTOLTEITOL TPOKEEVOD VO PTAGOVV GTNV Tapovo KOTAoTaot Kot 0éon tovg, mpocdiopileton de Pdoel g
1ebdd0v ToL TGOV GTAOUIKOD LEGOV OPOVL.

IIpoPreyn ywo Bpadémg kivovpevo 1 anadlopéva omodépata oynpatiCetar epOcov Kpivetan amapaitnto.

Aoyapracuoi arxartijeewv: O Loyaplocuol anotnoemv peavifoviol 6TnV ovOUacTIKN Tovg a&io, HeTd and
TPOPAEYELS Yol TUXOV U1 EIGTPOKTEN VITOAOLTA.

H Etapeia €xer Beomicel kpimplo yioo T mopoyn TOTOONG GTOVG TEAGTEG, TO. OTOI0L GE YEVIKEG YPOLUES
BaciCoviar 610 péyebog TV SPAGTNPOTATOV TOV TEAATN HE TAPGAAANAN EKTIUNON GYETIKAOV OIKOVOUIKDV
TANPOPOPLOV.

Ot GUVOARLYES YEVIKA TTPOLYLLOTOTTOLOVVTAL LLE TOVS TEAATEG GE OPOVS OYOPIG.

INo 6moteg Tepumtdoelg Kpivetan amapaitnto 1 Etapeio {ntd e&acpalicels omd toug TeldTeg e,

Ye kabe muepounvio 10OAOYIGHOV OAeg Ol KOOLOTEPNUEVEG T EMICQUAELG OMOLTACELS EKTILAOVTOL YO VOU
TPocdoplotel N avoykoudTa N U TPOPAEYNS Yol ETGPOAEIS ATUTHTELS.

To vadrowmo G GUYKEKPLUEVNG TPOPAEYNG Y10 EMGPOAELS OTOLTHGES TPOGAPUOLETal KOTAAANAO o8 KAOE
NUepounVvia KAEIGILOTOG IGOAOYIGHOD MGTE VOL AVTOVAKAG TOVG TOAVOAOYODUEVOVG GYETIKOVG KIVOUVOUG.

KaBe draypopn) vToAOITmV TEAATOV YPEDVETOL GTNV VITAPYOVGO TPOPAEYN Y10 EMGPOAELS OTOUTAGELG.
Amoterel moltikn g Etarpeiog va pn dwaypdgeton kopio amaiton péxpt va e&aviAnfodv Oheg ot duvartég
VOIKEG EVEPYELES YL TNV loTTPOs TNG.

Xpnuarooikovouixd mpoiovra: O YPrLOTOOIKOVOUIKES OTTOLTIGELS KOL Ol XPNHATOOIKOVOUIKEG VITOXPEMGELG
GTOV 1GOAOYIGHO mepAapPavouy Ta SWBECIHN, TIC OMOLTHGELS, TIG OULUUETOYEG, TG Ppayvapdbecuec
VIOYPEDGELS, TIG LOKPOTPODECIES VITOYPEMTELG KO TOL TOPAYMYO YPMHUOTOOIKOVOULKE TPOTOVTOL.

Ol AOYIOTIKEG OPYES AVOYVOPLONG KOl OOTIUNONG TOV OTOWEIOV OVTAOV OVAPEPOVTOL OTIS OVTIOTOUXES
AOYIOTIKES apyEG O1 omoieg mapovoLalovTotl 6€ VT TN oNLEiOT.

Ta ¥pNUOTOOIKOVOUIKE TPOTOVTO TOPOVGLALOVTOL OG ATALTHCELS, VIOYPENDGELG 1 oToLEla TG kabapng Béong
Bhoet TNG OLGIAG Kot TOV TEPLEYOUEVOD TOV GYETIKAOV GUUPAGEMV OO TIC OTOIES UTOPPEOVV.

Tokoy, pepicpata, képdn kot {nuieg mov mPokVOZITOLV OO TO  YPNUATOOKOVOLIKE TPOIOVTO TTOV
YopaxTNPilovTal WG AmALTGELS 1] VITOYXPEDMGELS, AOYIOTIKOTO0VVTAL WG £5000 1 ££050 AVTIGTOLYOL.

H Swavopn pepiopdtov 6toug [etdyovg Aoytotikonoteitar an’ gubeiog otnv Kobapn O<on.

H Etapeia kdver yprion Topdy@ymy xp1HOTOOIKOVOUIK®Y TPOTOVI®mV OTmg GUUPAcELS avTaAlayng enttokimy
Kot GUUPAGES AvTOALAYNG VOLIGHAT®V Yo ovTIoTAOMOT] KIVDVMV OV GUVIEOVTOL LLE SIOKVUAVGELS ETLTOKIOV
KOl GUVOAAOYLOTIKOV IGOTIUDV.

Ta mopdymyo ¥PNUOTOOIKOVOUIKA TPOIOVTO, OTOTIUMVIOL OTNV €0A0YN a&iol TOLG KOTG TNV MUEPOUNVID TOV
woroyopov.  H edbhoyn o&io tov v Aoym mopoaydywmv mpocdiopiletol Kuping pe v oyopoio aio kot
emPePordvetor amd To. ovVTIGLUPOALOUEVO TIGTWTIKA 13PVLATO.

MetaBorég oty e0doyn a&lo TV TOPUyDY®Y TOL £XOVV WOLOTNTES Y10 OVTIGTAO LGTIKT AOYIOTIKY| KOt TO, OTToio
givon amoteleoparicd, avayvopifovial ko katoympodvtor an’ evbeiog otnv kabapn 0éon edv mpdkertan yio
avtiotddon topeokdv podv (cash flow hedges). Edv mpokeitar yio amotelespaticy avtiotdduon evAoyng
a&iog (fair value hedges) avayveopilovtol oto anoteAéopato.

‘Omov ot mpoPAemoOueveS AVTIOTAOUOTEES LEAAOVTIKEG CUVAAAAYEG 1] VIOYPEDGELS 0ONYOVV GTNV OVOYVMPLoN
oG amaitnong 1 g vaoxpémons, to kEpoN Kot ot Cnuieg mov eiyav mponyovpéveg katoywpndel otnv
kabopn Béon (cash flow hedges) evowpatdvoviol 6ty apyikr 0TOTIUNGT TOV KOGTOVG TV OALTHGE®Y 1| TV
VIOYPEDCEMY QLTMV.

AWopeTIKd, TOGA oL eugavifovial oty kabopn OEom pETOPEPOVTOL GTN KOTAOTOOT OTOTEAECUATMV
xpMoews Kot yopoktmpilovior cav £€60d0 N €£000 €vtOg TG TEPLOSOL KATA TNV OTOl0. Ol TPOPAETOUEVES
avtiotafopéves cuvaAlayEg enmnpedlovy TV KATAGTOOT ATOTEAEGULATMY XPTIONG.

Optopéva Topaymyo eved yopaktnpilovial g amoTEAECUATIKG LEGH AVTIGTAOIIONG, PACEL TOV TOMTIKOV TNG
Etoipeiog, dev £xouv T yopaKTNPIOTIKA Y10 AVTIOTOOUIOTIKY AOYIOTIKY GOp@ova pe TS dtatdéels tov AAIT 39
KoL G €K TOVTOL KEPON ko {npieg KoTaympovvton am’ evBeiog OTNV KOTAGTACT OMOTEAEGUATOV YPNOEWC.

Ta ypnuoatoowovopkd mpoidvio copyneilovrar 6tav n Etapeio, cdppovae pe tov vopo, €xel vopikd to
Swaiope avtd kot mpotibetor va ta cvpymeiost oe kKoBapn Pdaon (netad TOLG) M VAL AVOKTACEL TO
TEPLOVGLOKO GTOLYEID KO VOl JLOKAVOVIGEL TNV VTOYPEMGCT] TAVTOYPOVAL.

Inuewdveror 60tt 1 Etoupeio epdppoce 1o AAIT 39 «Xpruotoowovoukd mTpoidvia: avayvoplorn Kot
amotipnon» oo v 1 lavovoapiov 2005 kot epeéng pe Paomn Tig oxetkés dratdéelg Tov [Ipotdmov.

H cwpevtikn emidpaon g apykng epappoyns tov AAIL 39 kataywpnidnke évavtt tov Wiov keporaiov g 1
Tavovapiov 2005 ko TapovctaleTar SLaKPLTd GTOV GUVNUUEVO TIVOKA HETABOAMY TOV 1010V KEQUAUI®Y.

(i) Zvyxévrpowon IMorwtikod Kivovvov: H etaipeio dev £(EL ONUAVTIKE GUYKEVIPOOT TLOTMOTIKOD KIVIOVOL
o€ Kamola amd to. GLUPOALOLEVE, HE OVTHV, HEPT.
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H péyiom éxbeon oe mototikd kivouvo aviavakAdtor amd T0 VYog Tov KABE GTOLXEIOV TOL EVEPYNTIKOV,
GUUTEPIAMUUPAVOLEVOY TOV TOPOYHYOV YPNUOTOOIKOVOUIKDV TPOTIOVTIWMV.

‘Ocov agopd ta mapdywye ypnuatoowkovoukd mpoidvta, n Etaipeio mapaxorovbel tig Béoeig g, v
TOTOTIKN KOTATaén TOv aviicupfariopévoy kot To Ko Tov cupfoiaimv mov cuvantel pe Kabe Evav amd
avToVE.

H moltwkr g Etapeiog eivor va ocvvdntel copforato pe HEPN MOV IKAVOTOLOUV LYNAG KPLTHPL, £V,
Aoppavovtag vedyn o VYNAS eninedo g moTtOTKNG afomotiog Tov aviicupPorlopévav, dev Bempel ot
amotteiton 1 cOvayT EVEYLP®Y GLUPAGEWDV.

(ii) EvioynA&ia: To mood mov eppovifovior 6TOVG GUVNUUEVOLS 1G0A0YIoHODS Yoo T Stobéoiua, Tig
QTOLTNCELS Kot TIS Bpayumpofeciles VITOXPEMTELS, TPOSeYYILOVV TIG OVTIGTOLXEG TPUYLOTIKES TOVG a&ieg AdYm
™ms Ppoyvmpdbeoung MEng tovg. Ot mpaypotikés aieg TV yxpeoyplomv mov eivor eonypéva e
APMUOATIOTNPLOKEG ayopéG Pacilovtal 6TIS XPMUOTIOTNPIOKES TOVG THEG KOTA TV nuepounvia covtaéng tov
LGOAOYIGHOV.

Ot mpaypotikés o&ieg tov mapaydyov Paciloviar oe oyopaio omotipnon. o Ao ta mapdywya, ot
apaypotikés afieg emPefoidvoviar omd To MOTOTIKA WpOpato pe to omoio n Etaupeio £yl cuvayel tig
GYETIKES GUUPACELC.

(iii) Kivovvog Emrokiov kou Xvvailayuatikos Kivovvog: Ocov apopd Tis pakpompolsouss davelakss
vroypedoels, N Awiknen moapakxolovlei, ce ocvveyy Pdcn, TIS OIAKVUAVGEIS TWV GUVUIALAYHUATIKGDY
1GOTIUIOV KOl TV ERITOKIOV Kal aS100Yl THY avdyKn Ifyns oxetik®y Oécewmv yia thy avrietdOuicn Ty
KIVOUY®V TTOD ATTOPPEODY ATO AVTEG.

g 0Tl TO TANIGL0, GUVATTEL GUUPBOAALO OVTUAAAYTG EMLTOKIOV KOl VOUUGUAT®V Kot GAAOL €idovg cuppforota
(«mopay®yo») TPOKEWWEVOL VO, TTEPLOPICEL TNV €KTAON TG €KOEONG TG 0€ OSLOKVUAVOELG EMTOKIOV Kot
LCOTLULDV.

Ta mapdyoya avtd, apyng yevopévng g 1 lavovapiov 2005 amotipovvial, 6T TPayUaTiké TOVG a&ieg Kot
avayvopilovtol g amaitnon 1 VITOYPEWOT| OTIG GUVI|UUEVEG OIKOVOLUIKESG KOTOGTAGELS.

Xpnuatika owbéoa: H Etopeio Ocwpel 11¢ mpobeopiokés katabioelg kot GAAEG VYNANG PELGTOTNTOG
EMEVOVOELG LE apyIKT ANEN LKPOTEPN TOV TPLOV UNVAV MG YPNHOTIKE Stafécto

Aavera Tpareldv: To tpomelicd SGvelD Kol TOTOOEG KATOYOPOLVIOL OPYIKO 6T0 KOGTOG TO OmOio
avTaVOKAG TV €0A0YN TOVG a&io petopévn te To ££0da GUVAYNG TOVG.

Metd v apyikn Kotoy®pnon, anoTdvVToL 610 avardoPfesto KOGTog Bacel g HeBOSOV TV TPUYLATIKOV
emTOKi®V.

210 avardePeoto k66Tog VIToAoyilovton Kot kGOe €idovg £E0da £kd0oMG daVEI®V Kol TIGTOGEMV.

Ta davewn oe EEvo vopiopa amotiumvior o Evpd pe Pdaon v tpéyovca GuvaAAayUaTIK 1GoTIio TV
NUepouNVvia ToL 1IGOAOYIGHOV.

Kooty Aaveisuov: Ta kooty daveiouos avayvopilovrar g £50da TS TEPIGSOV Katd THV 0m0i0L
TPAYUATOTOLOVYT L.

Ipofiéwers kar Evdgyoueves Anaitijocig-Ynoypedoeis: Ilpofléyers avayvwpilovron otav n Etapeia Eyet
TAPOVGES VOUIKES 1| TEKUAIPOUEVES DVIOYPEDGELS (OG ATOTELECUA TOPELBOVTOY YEYOVOTOV, TOV 0TTOIWY 1
exkaldpion eivar mbovy pEGw EKPONG TOPOV KAl TO OKPIPES TOGO EKAGTOTE VIOYPEWGCHS UTOPEL va.
extiunOei adiomiora.

O mpoPréyelg emovebetdlovior katd tnv muepounvia ovvtaéng kabe 16oAoylopod kot mpocapuolovran
TPOKEWEVOL Vo amelkovifovv T mapovcso o&io TG damAvng mov OvapEVETOL Vo eKTopevdel yioo v
eKKaBapton e vIoypEoNG.

O1 evdgyOlEVEG VTOYPEDGELG OEV avayvepilovTal OTIG OIKOVOUIKEG KOTOOTAGES OAAG YVMGTOTOLOVVTAL, EKTOC
€Gv 1 mBavOTNTU P0G EKPONG TOPWV Ol OTTOI01 EVOMUATAOVOLY OIKOVOULKG 0OPEAN givar EAGYIOTT.

Or evdgydpeveg omoutnoelg Ogv  avayvopiloviol oOTlS EVOTOMUEVEG OIKOVOUIKEG KOTOOTACELS OAAL
YVOGTOTOLOVVTOL EPOGOV 1) E1GPOT OLKOVOLK®Y 0QEAMV givar Thovn.

Ilpopireyn Amoxardcracns Ilepifdiiovros: H Etapeio oynpotiCer mpdfreyn vy  omokotdoTtoon
nepIPAAAOVTOS Yoo TNV KOGALYN HEAAOVIIK®V OTOKOTACTACE®MV E00PIKOV EKTAGEWV Ol OMOIEG EYOLV
TpooPAndel oG amotéesa TG HEXPL TOVOE PETOAAEVTIKNG SPACTNPIOTNTOS KoLl OOPPEOLY amd TV Kelpevn
nepParroviikn vopobeaia.

H mpoPreyn vy omokatdotoon mepPdiloviog ovtavakAd v tapovca a&io TG, Katd TV nuepounvia Tov
LGOAOYIGHOV, VTTOYPEWOTG OMOKOTACTACNG 1) 0Toio. TOcOoTIKOTOEITOL Bdoel TG HéYpL tOTE TpocsPAnbdeicac
EMPAVELNG EJAPIKNG £KTOONG KOl TOV HEGOV KOGTOVG OMOKOTAGTAONG OVO HETPIKN HOVAdH £dGpOvg, o€
eninedo meproyng edapikng dyAnong.

O mpoPréyetg emaveletdlovior katd v muepounvia ovvtaéng kabe 16oAoylopod kot mpocapudlovron
TPOKEWEVOL Vo anetkovilouv ) mapovso ol TG damdvng mov ovopéveral vo ektopevdel yuo v
ekka0dapion g vVIoYPEWONG.
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Ipépieyn na Arolyuivey Ipocwmikos: O vioxpedGELg 0d ATOXMPNON TOV TPOCHOTIKOD VLITOAOYIovTaL
GTNV TAPOVGO 00 TOV HEALOVTIKAOV GUVTAEIOSOTIKAOV TApoYdV OV BE®POVVTOL SOVAEVUEVES KOTA TO TEAOG
™G xpnong Pacet tov vIoAANA®V ot omoiotl £xovv, KoTh TV didpkewn TG xpnons, Depemoet dikaiopo en’
QVTAOV TOV TOPOYDV.

O1 vroypedoelg ovtég vroroyifoviar BAGEL OIKOVOUIKAY KOl OVOAOYIGTIKOV TOPAd0X®V Kot Tpocsdlopilovol
e TNV ovoAoyloTik péB0do TV ekTiu®peEvoOV povadwmv vroxpémong (Projected Unit Credit Method)
(TPOPAETOUEVNC TIGTMTIKNAG LOVADAG OVUAOYIGTIKNG EKTIUNONG).

To xabapd kdGTOG amoydpnong g neptddov mepapPdvetar oto kO6oTog Mehodociog oty cuvnupévn
KOTAGTOON OMOTEAEGUATOV TNG XPNONG KOl amoTeEAEiToL amd TV mapovca a&ic TOV TaPOYdV TV 0ToiMV TO
Swaiopa amohafng Oepeddbnke péco oty xpNom, TOLG TOKOVG €M TNG VIOYPEWONG TUPOY DV, TO KOGTOG
wpovmnpeciog, To ovoroyloTikd képON 1 {npieg kot omoOOONTOTE EMTAEOV KOGTOG OmOYMPNONG AOY®
ouvta&lodotonc.

To kdotog Tpoimnpeoiog mpocdiopiletar pe PBaon v evbeior nEBodo KoTd TNV PEST SLAPKELD. TNG TEPLOSOL
péxpt N Bepermon TOL SIKODOUUTOG OTOANYNG TV VTECKNUEVOV TAPOYDV.

Mn avayvepiopéva. avaroyiotikd képdn 1 {nuieg avayvopilovrot faon g pebddov tov Tepmpiov (corridor
approach) ovayvopiopéva Kotd Ty HEST VTOAEWOUEVT TEPLOSO ATACYOANONG TOV EVEPYDV VIUAAAMV KOl
TePIAQULBAVOVTOL 6T0 KaBapd KOGTOG AmOY®WPNOEMS AOY® GLUVTOELOSOTNONG TG XPNONG OTNV TEPITTOON TOV
KATA TV apyn TG xprions, vepPaivel to 10% TV EKTIMOUEVOV LEALOVTIKMV DITOYPEDCEDV Y10 TAPOYES.

O1 VTOYPEDMGELS Y10 TAPOYES ATOYDPNONG AOY® GUVTOELOSOTNONG SEV YPNIULATOSOTOVVTAL.

Dipos Ewsoonuaros (Tpéxwv kou Avafaiiduevog): O tpéywv Ko o avoBordlopevog @opog vroloyilovral
Baoet Twv owovopk®v Kotaotdoewy ™ Etopeiog kot ocdpgova pe v 16300veo EMANVIKY GOPOAOYIKN
vopobfeaia.

H doamévn vy dpo €l00dNUATOG TNG YPNONG OTOTEAEITOL ATO TOV POPO ELGOOATOG TTOV TPOKVTTEL BACEL TMV
OTOTEAECULATOV TNG ETAPELNG OTWS OVALOPPDVOVTOL GTIS POPOAOYIKES THG ONANDGELS, TOVG TPAGHETOVS POPOVG
£1000NLOTOG OV TPOKVATOVV OO TOVG (QOPOAOYIKODG EAEYYOVS TMV QOPOAOYIKAOV OpX®DV Kol Omd TOVG
avoPaAAOUEVOVG POPOVG EIGOONUATOG BAGEL TOV LGYVOVIOV POPOAOYIKDOV GUVTELEGTAOV.

Ot avafarriopevol eopot £160dN7pHaTog vroroyilovrar Paoet g pebddov voypémong kot yio Kabe mpocmpivi
S10popd 1 omoio TPOKVTTEL 0O TNV SlaPopd HETAED TS POPOAOYIKNG BAoNG VO GTotXElOV EVEPYNTIKOD Kot
TaONTIKOL Kot TG a&lag Toug, OTMS AT ERPAVICETL OTLG OIKOVOUIKES KOTOOTAGELS.

Aev Aoyiletar avaPorlOpevog @OPOG EIGOMUOTOS evepynTKOD £pOcOV dev glvar mhavd T0 avopevVOUEVO
POPOAOYIKO OPENOG VO, TPOYLLOTOTOBEL 6TO €yYDG HEALOV.

INo ovvodhayéc mov avayveopilovior am’ gvbeiag oty kobapr Béom, kdabe €idovg opoAoykn emidpoon
avayvopiletor oty kabopn Béon.

O vmohoyopds TV ovaPOAAOUEVOYV  QOPOV  TPOYUOTOTOLEITUL YPNOYOTOIOVTOG TO Vvopobetmuévo 1
OVLOLOGTIKA VOROBETNUEVO POPOLOYIKO OLVTEAESTN Pdcel Tov omoiov ovapévetor vo ekkabapiotel 1 kdbe
POPOLOYIKT| AmaiTNON/VTOYPEDOT).

Kparikés Emiyopnyncerg: Ou emyopnyncelg a@opovv Ty €mdOTNON EVOOUOTOV TAYi®V TEPLOVCLUKMDV
otoeiov Kot avayvopilovtar oty vAoyn tovg o&ia dtav vrdpyet edioyn PePfardtnta dtL N emyoprynon Ha
glompayDel kot OLot o1 oyetucoi dpot Aymg g Oa tpnHodv.

O emyOpNYNCELS AVTEG KOTOXMPOVVTOL MG £G000 EMOUEVOV YPNOEDV KOl UETAPEPOVTAL GTNV KOTAGTOON
OTOTEAEGUATOV GE 1GOMOCES ETNGIEG OOGELS PACEL TNG AVAUEVOUEVIG OOEMUNG (NG TV ETLXOPTYOVLEVOV
ayiov, aQapeTIKd ToV avtictorymv €000V arocPécemy.

O1 emyopnyNoes mov apopolV ££000. KOTOXMPOVVTOL OPAULPETIKG OVTOV TOV 5000V KOTG TN JEPKELD TNG
TEPLOSOV TTOV ATOLTEITOL Y10L TNV GUGTNHATIKT GUGYETION TOVG LE TO EXLXOPTYOVHEVE £E030L

Agrrovpyikés MiocOdeerg: Ov oBdoelg 6mov 0 ekpofoTAg Statnpel OVOLIGTIKA OAO TO. OPEAT KOl TOVG
KWOUVOLG OV OOPPEOVY OO TNV KLPLOTNTA TOV TEPLOVGLOKOD GTOWXEIOL TAEIVOLOVVTOL MG AELTOVPYIKEG
nebmoels.

Or mnpopés mcbopdtov yioo AelTovpykés HoBOOoES Kotoywpodvialr ®¢ €£000 OTA OmMOTEAEGUATO
GUOTNHATIKA KaTd T Stdpketa TG picbmong.

To1ec Meroyés: Or 1dieg petoyés avimpooomevovv petoxés g Etoipeiog ol omoleg amoktOnkav ot
KOTEYOVTOL 070 TNV {010

Ot 101eg petoyég epeavifoviol 6To KOGTOG KTNOEWS, G EEXMPIOTO GTOLYELD, APOLPETIKA TOV 101V KEQAANI®V.
Katd v ayopd, mdAnomn, €kdoom N oKOP®OCN TV 10idV UETOYDOV OTOONTOTE OMOTEAECUO TPOKVTTEL
avayvopiletal an’ gubeiog oy kaboapn Béom.

Képon Ava Meroyn: Ta Pacikd képon avd petoyn vroroyifovior dtaupmvtog To kabapd k€PN e T0 HEGO
oTaOpKS apBpod petoydv mov eivar og kKukhopopio Katd ) Sidpketa kabe meptodov, e&apmvtag Tov pHéco 6po
TOV KOOV HETOXOV TOL amokthOnkav and v Etapeia wg ideg petoyés.



(w)

Ta amopsimpéva kEPON avd petoyr vrodoyiloviar dwpadviag o kaboapd KEPSOS Tov amodideTol GTOVG
petdyovg g Etaipeiog mpocapoopévo e Ty ETdpacT TG HETATPOTNG SLUVITIKMV TITA®V HETATPEYILOV GE
HeToyéC.

Avayvapion Ecoowv: Tao écoda avayvopilovior oto Pabud mov eivor mbavo Ot To. otkovopkd opéan Oa
giopevcovy otnv Etapeio Kot ta oxeTikd mocd pmopodv va mocotikononfovv a&lomiota.

Ta £€6000. 0 TV TOANGT EUTOPEVUATMV KOl ETOIUMV TPOIOVTIOV HETE TNV APaipEST) TUXOV EKTTMCEMV KoL
mpounfetdv avayvopifovtor 6tov PETOPEPOVTIOL GTOV OYOPUCTH Ol GNUOVTIKOL Kivduvol Kot To. 0QEAT Tov
AmOPPEOVV OO TNV O10KTNGIN TV 0yoddV.

Ta é60d0 and v Tapoyn VINPESIOV ovayvepilovtal pe BAon 10 6Tdd10 OAOKANP®ONG, TOV VIANPESIOV TOV
éyovv mapaocyedel Kotd ™V nuepounvio. cHVIOENS TOV OIKOVOUIK®OY KOTOOTAGEMV MG TPOG TO GUVOAO TV
VANPESLOV TTOL Ba TopacyeBovv Kot 1 elompadn g anaitnong etvan e0Aoya EQCOUMGUEVN.

Ta é60d0 TOK®V avayvopiloviar ®g £€6000 NG TEPLOOOV GTNV OO0 AVAAOYOUV KOL T £6000, OO LEPIGHATOL
avayvopifovtat 0tav To dkaimpo amdANYNG Tovg £xEL eYKPBel and o approdio OPyave. TV ETUPELDV TOV TO.
SlovEHOVV.

(aa) Awxardpora Ayopas Metoywv Amé To Ipocwmrsé: H Etoipeio €xel og 10y0 Tpoyplppote SKoopatmy

ayopdG HETOYDV Y10 GUYKEKPILEVH OTEAEYT LECH TMOV 0TIV £Val HEPOS TV apolPdv Tovg drokavovileton pe
HETOYES 1 OIKOUMUATOL ETTL LETOYDV TN,

To k6c6T0g TV v Aoy cuvarlhaymv opiletol og 1 €0 oyn a&io TV HETOXMV KoTd TNV Muepounvio £yKpiong
TOV TPOYPALULATOV o T Aloiknon.

H gvhoyn a&io mpocdiopiletan HEG® VOGS LOVTELOV OTOTIUNGNG OV EVOEIKVUTOL GE AVTIOTOLYEG TEPIMTAOGELG.

To KOGTOG TV TPOYPAUUATOV SIKOOUAT®V 0yopds HeETOXDV avayvopiletal otn didpkeld TG TEPLOd0V KaTh
NV o7oio 1KavOToloHVTOL GTOSIOKE 01 TPODTOBEGELG ACKNONG TV GYETIKMV SIKAIOUAT®OV, 1| 0TToio KOt AfyeL
KOTA TNV NUEPOUNVIQ TOV T GTEAEYT TOV GUUUETEXOVV GTO TPOYPULLLOL KOTOXVPDVOLY TOL SIKAUMULOTA TOVG Yot
™mv amdAnyn/ e€ayopd TV HeTOXDV (NEpoUnvia KATOYHPMONS SIKAMOUATMV).

TNa Sikonmdpato to omoio TEAUKE deV KATOXVPOVOVTOL dEV avayvOPileTal GYETIKN d0mivn £KTOS 0mtd dLkotdLOTO.
TOV 0MOI®V 1 KOTOXVpwon e£apTaToL 0o TV IKAVOTOINGoT GUYKEKPUEVOV EEMTEPIKMY TOPUUETPOV 0YOPUS.
Avtd to SKoudpoto TEKHAUpETOL OTL KATOYLPMVOVTOL OTaV OAEG Ol TpobmoBécel; amddoong €xovv
wavoromnBet, ave&dpTnTa omd TV EKTANPWOT| TOV EEMTEPIKAOV TUPAUETPOV 0YOPIGS.

e TePInTOOT 0KVOP®ONG KATOLWV TPOYPUUUATOV 0UTO AOYIGTIKOTOOVVTAL GOV VO, Eiyav Katoyvpwdel Katd
™V NUEpPOUNVIN TG OKVPOONG KOL T [N ELGETL AVOYVOPLGHEVO, GYETIKA ££0da avayvapiloviol apéoms ot
OTOTEAEGLLOTA €1 VEO.

e mepinTtmon mov éva TPOYPOLLLLO TOV aKLpmVETAL avtikadictator and véo Tpodypapa ovTILET®mTIlETOL GOV
TPOTOTOINGT) TOL AKVPMOEVTOG TPOYPALLLLOTOS.

H Ertaipeio kdvovtog xpnon tov petofotikov datdéemv tov AIIXIT 2 «[IAnpopés Paciopéves oe HETOXED»,
epappoce owtobedng and v 1 lavovapiov 2004 tig oyetikés Sratdéelg Tov [Ipothimov avtod Kot avayvdploe
TO GUVOAO TMV TPOYPOUUUATOV TOPOYNG OIKAU®UATOV 0yopas HETOYDV amd TO TPOCWOTIKO TNG GTIC OIKOVOUIKEG
NG KOTOOTAGELG.

A€doUEVOD OTL TO GUVOMKO KOGTOG TV €V AOY® TPOYPOUUAT®V SEV EIVOL CILOVTIKO GE GYEGT HE T PEYEON
TOV OKOVOMIKOV Kataotdoemv 1 Etapeion dev mopabétel Tig yVOOTOTOMOES TOV OmaLTovvVTal PACEL TOL
AIIXII 2 «ITAnpopés Paciopéves oe PLETOXES.

(af) IDypogpopics Kara Kiddoo Apactypiotyrag: H Etopeio mapovoidler minpogopies katd «AGS0

(ap)

SpacTNPOTNTOS YL TIG OPACTNPOTNTEG POUNYUVIKOV OPLUKTMOV KOl Yo TG AOWTEG KOl EUTOPIKES TNG
SpacTNPLOTNTEC.

Néa Ilporvra kar Aigpunveies: Evtog tov 2005 exdodnkav n Atepunveio 4 «I1pocdiopiopodg tov Koth tocov
pio oOpPacn anoterel ypnuotodotikn picBwon» kot 1 Aepunveio 5 «Atkatdpote omd GLUUETOYN OF TOpELN
EMAVOQOPAS, AmTOGLPONG Kol TEPPUALOVTIKNG OTOKATACTACTC», TO omoio. €xouv epappoyn amd v 1
Tavovopiov 2006 kot to omoia dev avVAUEVETAL VOL £XOVV ETIOPUOT GTLS OIKOVOUIKES KoTaoTdoel ¢ Etapeiog.

Avagopikd pe v Aepunveia 3 «Aodpoto ekmounig aepiovy 1 omoio dev €xel eloétt vioBetnOel amd Ta
appodw 6pyava s Evponaixic Evaong kot eivar epappootéa and 1 Maptiov 2005, n epappoyn g dev Ha
elye Kapia enidpoon oTIg OIKOVOHIKES KaTaoTdoel TG Etopeiog.

Eniong, o1 dwatdéerg tov AIIXIT 6 «Aval)tnon Kot EKTIUNGCT 0PLUKTOV TOPOV» TO OTOI0 £XEL EGOPLOYN OO TNV
1 Iavovapiov 2005 dev £xet enidpacm oTIC 0KOVOULKES KataoTdoels TG Etatpeing kabdcov ot Aoyiotiég apyég
7ov NON epdppole avapopikd pe ta £€oda avalimmong vémv Kortacudtmv dev épyovial e avtifeon pe TG
S10TaEELG TOV TPOTHTOL AVTOV



(@d)

Eriopacny Ipotns Eeoapuoyis tov AAIl 39 «Xpnuatooikovouixa Ilpoiovra: Avayvopion kai
Amotiunen»: H Etapeio kdvovtag ypnon tov dwtdéeov tov AIIXIT 1 «IIpdtn Eeoppoyn tov AIIXII»
epbppooe 10 AAIT 39 «Xpnuotoouwovopkd Ipoidvta: Avayvopion ko Amotipnon» and v 1 lavovapiov
2005 kot 6yt amd v nuepopnvia petafoong oto AIIXII.

ATO TV €QOPUOYN TOL TPOTVTOL GVTOD AVOYVOPIGTNKAV GTIS EVOLGLUESES OIKOVOUIKEG KOTOGTAGES TNG
e&aunvng mepiodov mov €Ange v 30 XEemtepuPpiov 2005 o aieg TV TAPAYOY®OV YPNUATOOIKOVOUIKOV
TPoiovToV (cVUPAcELs avToOAAOYG EMTOKI®MV Kol GUVOALAYLOTOG KOl TPOBEGHIAKES TOANGELS CLUVOAAGYUOTOG
— ol omoieg pe Paon ta mpdtvma. OV TpoyevésTepa epdppole M Etapeion Aoyiotikomoovvtav katd tnv
ekkafdapion tovg) ko 1 afio emevévcemv dabéoiumv Tpog TdANon (ov omoieg pe Pdon o TPOHTLTO TOV
npoyevéotepa epdppole n Etoipeio eiyav avayvoplotel og xpedypapa Kot LoKpompOBEGIES OTOITNGEL).



S&B Bwopnyovika Opvkta A.E.
AP. MHTPQOY A.E. 110/06/B/86/11
A. Metaéa 15, 145 64 Knowowd

10.

11.

AvELEYKTES QOPOLOYIKA YP1)OELS
H eraupia éxet eleyybet and t1g poporoyikés apyés v Tig ypnoets 2001 kot 2002 pe mpocwpvd GOALO ELEYYOV.

Yowransvo sunpaypate Bapn
Exni tov noylov otoryeiov dev vepiotavton gumpdypato Bapn.

Enidikec 1) vi6 dwtnoio Sropopéc
- IIpoopuyn e dumtnoia 6to Aovdivo and tnv mhotoktTpio etaupeio Yellow Ship.Co kato tov time charterers Lauritzen Bulkers AS ( L.B.) 161t katd v

16/12/2001 to (vmo)vowdopévo and v etoupeio pog mAoio m/v server petd v ekpoptwon Ilephitm oto Apndvt Cacuna tov Kavadd vréotn (nuiég diott
npocEkpovoe otov Tbuéva.Or L.B. mpocemikdiecay v etapeio og "vmodonmoia.Aev £xet yiver axdpo yvmotd 10 1066 g emidikng vodeong dedopévon
0TL dev pag £xet Koo KOwomonOel To KEILEVO TNG TPOGPVYC.

- H etoupeio vmod v 1010TNT0 TOV EVAYOVTOG KOl / 1) TOV EVAYOHEVOL EUTAEKETOL GE OLAPOPEG EKKPEHOOIKIEG v eEEAIEEL 01 Omoieg £X0VV TPOKVYEL KATA TN
cLVION Topeio. TV EPYOSIOV TG, Evavil TV omoiwv €xel oynuotiocet TpoPreyn cvvokikod Vyovg Evpd 230.300,00 6T GUVNUUEVEG OUKOVOUIKEG
koraotdoeic. [épav tov voBécewy yia Tig 0moieg GYNUATIOTNKE 1| AVOTEP® TPOPAEYN (TPOcPLYN 6T0 TPWTOPAdLIIO dikaoTAPLO Yoo PoporoyIKd Bépata), N
Atoixnon g etarpeiog Oewpei 0Tt Oheg o1 Aowmég ev e&ehi&el ekkpepodikieg Ho TEAECISIKICOVY YMPIG VO EMPEPOVY GNUAVTIKY ETIFPACT) GTNV OKOVOLLLKY BEom
KO TOL OTOTEAEGHLATA TNG.

- Evémiov tov Zvppoviiov g Emkpateiog £xovv ackndel artnoeg akvpdoems katd tov EAAnvikod Anpociov kot Tng and@oong mov £ykpivel T HeAén
TEPPAALOVTIKGOV Op@V TOL €iye EKTOVIAGEL 1 ETONPEIR YO0 TV EKHETAALEVOT Koltaopudtov Pméitn oe xHpovg GuVoAKNg éktaong 9.244 otpeppdtov oty
nepoyn g 'kibvag Hapvacoidog. H nuepopnvia ekdikaong TV authoemv akupdoems £xel optobei 1o Aekéupplo 2005. Yrép tov EAAnvikod Anpociov kot
OV KVPOLG NG TPOoPardopevng mpdéng n etaipeio Oa aoknioet TapéuPaon. Me ta mapodvta dedopéva n etarpeion ektind Ot 1 wopeion TG vEobeong dev
OVOLLEVETOL VOL E(EL OVGLOGTIKT EMIMTOCT GTNV OLKOVOULKT) KATAGTAON TNG.

Xuvairayéc pe ovvedenévee Etanpieg

To 066 TOV TOANCEMV KoL TOV AyOPdV TNG ETAPING, TPOG GLUVOEIEUEVEG ETAUPIES, COPEVTIKA OO TNV EVapEn TNG SIYEIPIGTIKNG YPNONG AVEPYOVTAL GTO TOGO
tov € 33,53 exat.kon € 1,13 exat. avtiotoyo To VIOAOWO TOV OMOLTHCEMV KOl VIOXPEDCEMV TG €Toupiog pe cuvdedepéveg etaipieg, oty ANén g
TpéYovcag TEPLOdOL avépyovtar og € 12,58 exart. kot € 1,66 gkat. avticToryo.

Keopoloovyikéc damaveg
Ot naryromomoeig g Etaupiog yio 1o evvidunvo tov 2005 avépyovior oe € 8,82 ekart. ((evviapunvov 2004 € 9,11 gkat.).

ZNROVTIKG YEYOVOTE THE TTEPLOSOV

1. Mepiocpata

Zl’)p(po[))va"us TG STl ™G EAANVIKNG EUTOPIKNG VOopoBesiog, ot eTatpeieg gival VIOXPEOUEVEG VL SLOVEHOVY KAOE £TOG TPMTO HEPIGHO TOV OVTIGTOKEL
TOVAGYLGTOV 6T0 35% TOV KEPSDOV HETA POPOV KO LETG TOV GYNUATIOHO TOV KOTA VOO TOKTIKOD amobepaticon, 1 katd eldyioto, 1060 Tov avTavakid o 6%
TOV KOTOPANUEVOD HETOXIKOD KEPOAIOV, 0mol0dNToTE OItd ToL dV0 eivon peyordtepo. H pn Swawvopn pepiopatog tehel vd v €ykpion Tov GLVOAOL TOV
petdyov g Etapeiog. H eAnvikn gumopikn| vopobesio eniong omattel vo TANpovvtonl cuyKekpuéveg Tpoimobécelg yio Tnv Stavopn] HePIGHOTOG, Ol OToieg
£xovv o¢ e&Ng:

(o)  Amayopedeton n Savoun pepiopatog 6Tovg petdyovg £6v N kabapy 0éon g etapeiog, Omwg epeavileTal 6Tov 160AoYIGHO HeTh amd avth Ty Stavoun givon pikpdTepn
omd to. 1310 KepaAono TAEOV TV U1 SVELOUEV®Y ATODEUATIKOV.

(B) Amoyopedeton 1) Srovopn HepIGHOTOG GTOVG HETOXOVG EGV TO AVATOGPESTO VITOAOTO TV EEOSMV TPMTNG EYKATACTAONG EIVOL HEYOADTEPO OO TOL EKTOKTOL ATOOEUATIKG GOV
70 VOO0 KEPSDV E1G VEO.

H Toxtun Tevikr Xvvédevon tov Metdymv g Etapeiag g 22 Tovviov 2005 gvékpive v katofodr] 6TOvG HETOYOVS HEPIGUOTOS GLUVOALKOD TG00y Evpd
1.809.247,50 (Evpd 0,06 avd petoyn), n kataforn Tov onoiov mpaypatonomidnke gvtdg tov Iovkiov 2007.
2. Metok6 Ke@araro
H Toaxtun Tevikn Zovédevon tov petodyov g Etapeiag g 22 Iovviov 2005, anopdoios:
mv adénomn Tov HETOXIKOL Ke@olaiov g péom avéneng g ovopaotikng a&iag g kabe pio petoyng kotd to mocd twv Evpd 0,18. H avénon tov
0G0 oV TPoéKLYE OG v (Evpd 5.427.743,40) kaldednke €5 0AOKAPOL pE 16OTO0N HETOPOPE Ot TO DTOAOUTO TOV AOYUPLUGHOD «ALpopd VIEP TO
apToN,

™ peimon Tov HEToXIKOV KePuAniov ™G LG pelwong g ovopaotikng aéiag g kdbe piag petoxns Katd 1o mocd v Evpd 0,18 kat v emotpoen
GTOVG HETOYOVG TOL GLVOAKOD ooV Eupd 5.427.743,40, kat,

mv avénon tov petoykod kepoAaiov g katd 10 mocd twv Evpd 70.700,00 péom ékdoong 70.700 vE®V KOOV OVOLOGTIKOV HETOYDV OVOUOGTIKNG
a&iag Evpd 1,00 n kdBe pia, ot onoieg Oa draveunovv oe otehéyn g S&B petd mv £ykpion and g appddieg Aowkntikég Apxés. H avotépe avénon
KoAOPONKe €&’ 0ok POV HES® TNG KEPUAAOTOINGONG | Stoveun0EVTOV KEPSOV.

Evtdg tov Iovkiov 2005 kot petd v £ykpion Tav appodiov Aoikntikdv Apydv to avetépm toct Aoytotikonomnkav. H emotpop otovg
Metoyovg Tov mocol tmwv € 5.427.743,40 mov agopd ) peiwon keporaiov Tpaypatonombnke evidg tov lovdiov 2005

Qg ek T00TOV TO peEToYIKO KeParato g Etaupeiag ofjuepa avépyetor 610 m0cd Twv € 30.224.830,00 amotelovpevo and 30.224.830 kowvég
OVOLOOTIKEG HETOYEG OvopaoTikig afiag 1 € n kabe pio.

Képon ava peroyn
Ta képdn ava petoyrn vrohoyictniay pe Paon o HEGO oTaOUIGHEVO aplBpd eni TOL GUVOLOVL TOV HETOXAOV (KOWVESG KOl TPOVOULOVYES).

Evdgyonevec vroypedosig
1) Eyyvijeei: H Etoupeio katd v 301 ZentepBpiov 2005 eiye xopnynoet i akOAov0eg £yyunoeis:

- Eyyontikég emotohég i pETOALEVTIKEG 0OEL00TNOELS Kol GLVOQEIS epyacies cuvolkod mocov € 5,00 exot. (€ 3,87 exat. v 31
Aekepppiov 2004).

- Eyyunoeig mpog tpdmeleg viép Buyatpikdv yio v mopoy xopnynoemy Tpog ot Tig Buyatpikég cuvoiikov vyoug € 77,56 exart. (€ 97,92
ekat. katd mv 31 Aekepfpiov 2004 ).



