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Karaoraon Aoyapiaopou AnoreAsoudarwv

1/1-30/9/2005

OMIAOZ

1/7-30/9/2005

1/1-30/9/2004

1/7-30/9/2004

EUAoyn A&ia BIOAOYIKGOV NEPIOUCIAKGOV OTOIXEIWV TRV 1/1 ka1 1/7 (10.043.494) (9.333.148) (15.695.130) (13.014.296)
AyO0pEG KaTa Tn dIApKeIa TNG NePIOSOU (3.089.316) (3.089.316) (1.700.000) (1.700.000)
MNwAACEIg KaTa Tn dIGPKEIa TNG NEPIODOU 6.22 8.202.208 2.096.339 8.244.444 1.684.922
EUAoyn A&ia BioAOyIK®V NEPIOUCIAK®V aToIXEiWV THV 30/9/2005 13.514.980 13.514.980 16.549.926 16.549.926
Ké N Znpi no HETABOAE v EUA A&ia Bioloyik®v
n:p"mgm:"_.‘“fz:'o;;;:f:v5;0‘;;'} 20(‘)’5°"“ gia BioAoyika 8.584.378 3.188.855 7.399.240 3.520.552
MNwANoeIg EUnopeupdTwy Kal Aoinwv anoBepdTwy Kal UNnpeciov 6.22 2.612.317 1.638.094 3.839.232 1.215.701
AVaADOEIC (7.247.778) (3.245.252) (5.534.000) (901.158)
AUOIBEG Kal €£00a NPOCWIKOU (3.285.483) (1.174.243) (3.079.039) (2.142.911)
ALOIBEG TPITWV Kal NAPOXES TPITWV 6.23 (1.141.163) (568.885) (1.471.858) (742.741)
Aoina Asiroupyika £Eoda 6.25 (4.088.443) (374.284) (665.392) (72.521)
XpnHaTooIKOVOIKA (£508a) /é00da 6.24 (198.746) (2.386) (149.459) 7.209
AnOOBECEIG (1.419.095) (508.094) (1.399.221) (456.720)
Aoind £008a/(¢505a) 6.26 5.235.116 (54.462) (333.898) (413.756)
AnoTeAéopaTa NEPIGSOU NPO POPWV (948.897) (1.100.658) (1.394.396) 13.656
AlapopEG POPOAOYIKOU EAEYXOU (250.516) (235.446) (165.728) (165.728)
AvaBaMOPEVOG (POPOG EI003NHATOG 581.541 237.123 161.148 (161.048)
KaBapé képdn/ ({npiec) nepid6dou (617.872) (1.098.980) (1.398.975) (313.120)
Katavepopeva os:
MeToxoug Etaipeiag (614.519) (1.102.428) (1.041.690) (223.481)
AikaiopaTta Meioyn@iag (3.353) 3.448 (357.285) (89.639)
ZUvoho (617.872) (1.098.980) (1.398.975) (313.120)
K&pdn /Znpieg pETG anod (popoug ava PETox - Bacika o € 6.27 (0,013) (0,022) (0,024) (0,005)
ETAIPEIA

1/1-30/9/2005 1/7-30/9/2005 1/1-30/9/2004 1/7-30/9/2004
EUAoyn AZia BIOAOYIKGOV NEPIOUCIAKGOV OTOIXEIWV TRV 1/1 kan 1/7 (6.628.707) (5.474.321) (10.251.587) (9.745.716)
AYOpEG KaTa T SIAPKEIa TNG NEPIGDOU (1.517.140) (1.517.140) (1.700.000) (1.700.000)
MNwARoeIg kata Tn didpkela TNG NEPIODOU 6.22 5.419.258 1.537.134 3.812.659 1.464.975
EUAoyn A%ia BIOAOYIKGOV NEPIOUCIAKAOV OTOIXEIWV TV 30/9/2005 7.200.627 7.200.627 11.571.174 11.571.174
::sm:l::;fﬁ:&;;?fx?o‘g'}‘;:;;W“ Aia Bioloyikav 4.474.038 1.746.300 3.432.246 1.590.433
MNwARoeIg EUNopeupaToyv Kal Aoinmv anoBepdTwy Kal UNnpeaiov 6.22 1.866.246 756.957 4.304.415 857.775
AVaAOOEIG (4.861.075) (2.122.573) (5.304.649) (1.404.114)
Ap0IBEG Kal €608a NPOTwIKOU (1.900.476) (671.333) (1.165.356) (417.530)
AUOIBEG TPITWV Kal NAPOXEG TPITWV 6.23 (764.145) (369.988) (714.944) (316.811)
Noina Asiroupyika €€0da 6.25 (3.568.629) (102.499) (136.770) (68.798)
XpnuaToolikovopika (€€0da) /écoda 6.24 (193.264) (974) (73.240) 17.906
AnooBEsEIC (778.087) (253.896) (347.672) (113.532)
Noind ¢ooda/(¢50da) 6.26 4.764.065 13.099 (280.580) (453.797)
AnoTeAéopaTaA NEPIGSOU NPO POPWV (961.326) (1.004.908) (286.550) (308.468)
AlaQOpEG PoPOoAoYIKOU ENEYXOU (15.070) - - -
AvaBal\OpEeVOC POPOC EI00BNANATOG 539.680 222.388 89.117 (51.693)
KaBapa képdn/ ({npieg) nepiodou (436.716) (782.520) (197.432) (360.161)
Karavepopeva o:
MeToxoug ETaipeiag (436.716) (782.520) (197.432) (360.161)
Aikaidpara Meioyngiag - - - -
Zivoho (436.716) (782.520) (197.432) (360.161)
Képdn /Znpieg peTa and Qopoug ava HEToXN - Baocika os € 6.27 (0,009) (0,016) (0,005) (0,008)
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OMIAOZ ETAIPEIA
30/09/05 31/12/04 30/09/05 31/12/04

ENEPrHTIKO
Mn KukAogopiaka ZToixeia EvepynTikou
EvowpaTeg AKIVNTOINOINOEIG 6.1 7.280.621 7.780.810 2.740.424 2.845.797
Enevdloeig og AkivnTa 6.2 20.500 20.500 20.500 20.500
Aula Mepiouoiaka ZToixeia 6.3 36.976 79.818 2.491 26.921
Enevduoeig oe OuyaTpikég Enixelipnaoeig 6.4 362.506 362.506 1.657.590 1.657.590
Enevdloeig og Zuyyeveig Enixeiproeig 6.5 1.156.819 1.156.819 1.156.819 1.156.819
AvaBalOPEVEG (POPONOYIKEG ANAITHOEIG 6.6 848.461 266.920 353.223 -
XpnHaToolKovopika aToixeia diabEaiya npog NwANon 6.7 5.549.840 8.055.057 5.541.036 8.055.057
Noingg MakponpoBeopieg Anaitioeig 6.8 940.004 100.488 65.901 65.553
Biohoyika oToixeia EvepynTikou 6.9 13.514.980 10.043.494 7.200.627 6.628.707

29.710.707 27.866.412 18.738.610 20.456.944
KukAogopiaka Mepiouciaka ZToixeia
AnoB<para 6.10 497.683 421.136 342.846 285.967
MehaTeg & Aoingg Epnopikeég Anaitroeig 6.11 6.313.748 3.206.733 13.400.232 11.351.496
NOINEG anaiTroeig 6.12 9.922.673 16.403.295 10.896.721 12.823.924
Noina Kukhogopiaka aToixeia EvepynTikoU 6.13 209.633 68.380 5.961 37.289
Tapiaka diabgaipa kai 10o0dUvapa 6.14 165.391 1.526.815 106.739 1.481.011

17.109.129 21.626.359 24.752.497 25.979.687
ZOvolo EvepynTikoU 46.819.835  49.492.772 43.491.108 46.436.631
TATA KE®DPANAIA & YITOXPEQZFEIZ
I81a Kepalaia
MeToxIkd KepaAaio 6.15 23.047.703 23.047.703 23.047.703 23.047.703
Meiov: ISIEG HETOXEG 6.15 (43.124) (43.124) (43.124) (43.124)
Ynép To ApTIO 6.15 47.462.141 47.462.141 47.462.141 47.462.141
AnoBepatika Euhoyng A&iag 1.336.860 1.214.537 - -
Alapopég elAoyng agiag ekTOG anoTeAEoPATWY 6.15 (7.939.925) (31.559.765) (7.939.925) (31.559.765)
Aoind AnoBepatika 2.184.259 2.186.246 2.224.146 2.224.146
ANOTEAEONATA OE VEO (85.883.531)  (62.058.871) (66.397.170) (42.848.862)
"I81a KepaAaia anod136peva oToug MeToXoug TG MNnTpIKIG
Etaipeiac (19.835.617) (19.751.132) (1.646.229) (1.717.760)
Aikai®para Meiopniag 463.623 360.374 - -
ZOvolo Idiov Kepahaiov (19.371.994) (19.390.758) (1.646.229) (1.717.760)
MakponpoBeopeG YNOXPERDOEIG
MakponpOBeapeG AQVEIGKES YNOXPEWTEIC 6.16 26.713.889 - 15.738.240 -
AvaBal\opeveg DopoAoYIKEG YNOXPEWTEIG 6.6 - - - 186.458
Ynoxpewaelg Mapoyxwv Mpoownikou Aoyw EE60u and Tnv Ynnpeoia  6.17 149.070 137.496 99.082 91.436
Enixopnynoeig 6.18 692.400 905.080 299.700 402.616
Noinég MakponpdBeoPEG YNOXPEWOEIG 6.19 5.003.646 5.869 3.071.119 5.869
ZUvoAo MakponpoBeopwV YNOXPEDCEWV 32.559.005 1.048.445 19.208.141 686.379
Bpaxunpo0eopueg YNOXPERDOEIG
MPOHNBEUTEC & AOINEC YMOXPEWTEIC 6.20 11.332.629 14.478.204 5.340.399 5.628.983
BpayunpoBeopeg Aavelakeg YNOXpeEWOEIG 6.16 1.475 49.471.997 - 38.318.377
Noinég BpaxunpoBeGUEG YNOXPEWMTEIC 6.21 22.298.720 3.884.883 20.588.796 3.520.651
ZUvolAo BpaxunpoOeoumV YNOXPEDGEDV 33.632.824  67.835.085 25.929.195 47.468.012
ZUvOAO YNOXPEDOEWV 66.191.829 68.883.530 45.137.336 48.154.391
ZUvolo ISiwv Kepalaiwv & YNOXpe®OEWV 46.819.835 49.492.772 43.491.108 46.436.631
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Karaoraon perafoAav 10iwv kepaaiwv

OMINOZ
Anod130pEva OTOUG HETOXOUG TNG MNTPIKNG ETAIPEIAg
AlapopEg
guAoyng a&iag
MeTOXIKO AnoBsparika EKTOG Aoina AnoTteAéopara Alapopég Aikaiopata  Z0volo Idinv

[Moodad o€ Eupa') KepaAaio I31eG HETOXEG YnéP To ApTio  €0AoynG a&iaG anoTEAECHATWV  anoBepaTika o€ véo gvonoinong Helopnpiag KePaiaiov
YnoAoino oTig 1 Iavouapiou 2004 (ITAA) 20.100.960 (43.124) 47.912.502 5.843 - (19.319.474) (27.889.982) (10.228.888) (5.914.579) 4.623.259
MNpoocappoyég perapaong ora AMNXn - - - 149.506 (25.557.644) 22.282.705 (27.755.275) 10.228.888 6.425.191 (14.226.628)
YnoAoino oic 1 Iavouapiou 2004 (ANXM) 20.100.960 (43.124) 47.912.502  155.349,12 (25.557.644) 2.963.231  (55.645.257) - 510.612 (9.603.370)
MeTaBoAEG pETOXIKOU KEPAAQioU Kal anoBepaTIKV
BuyaTpIk®V 1.626 (265) 246.851 31.431 279.644
KaBapo képdog/lnuia nepiodou (1.041.690) (357.285) (1.398.975)
MeTapopd oTa anoTeAéopaTa €ig VEO apvnTIKOV
SIKAIWPATWY Pelowneiag (378.647,18) 378.647 -

- - - 1.626 - (265) (1.173.486) - 52.794 (1.119.331)
YnoAoino oTig 30 ZenTtepBpiou 2004 20.100.960 (43.124) 47.912.502 156.975 (25.557.644) 2.962.966 (56.818.743) - 563.405 (10.722.701)
YnoAoino oTig 1 Iavouapiou 2005 (ANXM) 23.047.703 (43.124) 47.462.141 1.214.537 (31.559.765) 2.186.246 (62.058.871) - 360.374 (19.390.758)
MOANCN XPNHATOOIKOVOUIK®WY GTOIXEIOV 23.452.249 23.452.249
Znpia and TNV N®ANCN XPNHATOOIKOVOHIKWY
aToiygiov 6.15ii (23.111.592) (23.111.592)
AIapopEg eUAOYNG a&iag EKTOG ANOTEAEOHATWV 167.591 167.591
MeTaBoAEG pETOXIKOU KEPAAQioU Kal anoBepaTIKV
Buyatpikmv 122.323 (1.987) (35.701) 43.755 128.389
KaBapo képdog nepiodou (614.519) (3.353) (617.872)
MeTapopd oTa anoTeAéopaTa €ig VEO apvnTIKOV
SIKaIWPATWV PEloWn@iag (62.847) 62.847 -

- - - 122.323 23.619.840 (1.987) (23.824.660) - 103.249 18.764
YnéAoino oTig 30 ZenTeppPpiou 2005 23.047.703 (43.124)  47.462.141 1.336.860 (7.939.925)  2.184.259  (85.883.531) - 463.623 (19.371.994)
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SEAFARM IONIAN A.E

Seatarmlonm s.a
ETAIPEIA
Anod156EVa OTOUG PETOXOUG TG UNTPIKNG ETAIPEIAg
Alapopég
€UAoyng agiag
MeTOXIKO AnoOspaTika EKTOG Aoina AnoteAéopara  ZUvolo ISiwv
[Tooad o€ Eupa') Ke@alaio 131G HETOXEG YnEp TO APTIO  £UAoyNG a&iaG dAnOTEAECHATWV  ANOBEHATIKG OE VEO KEQaAaiwv
Zny.

YnoAoino oTig 1 Iavouapiou 2004 (IMAA) 20.100.960 (43.124) 47.912.502 5.843 - (33.698.675) (9.301.205) 24.976.301
MNMpooappoyEg perapBaong ora ANXn - - - (5.843) (25.557.644) 35.920.754 (23.254.295) (12.897.028)
YnoAoino oTig 1 Iavouapiou 2004 (AMNXM) 20.100.960 (43.124) 47.912.502 - (25.557.644) 2.222.078 (32.555.500) 12.079.273
KaBapo kepdog /(nuia) nepiddou (197.432) (197.432)
YnoAoino oTig 30 ZenTepBpiov 2004 20.100.960 (43.124) 47.912.502 - (25.557.644) 2.222.078 (32.752.933) 11.881.840
YnoAoino oTig 1 Iavouapiou 2005 (AMNXM) 23.047.703 (43.124) 47.462.141 - (31.559.765) 2.224.146 (42.848.862) (1.717.760)
M®ANON XPNUATOOIKOVOUIKWV GTOIXEIWV 23.452.249 23.452.249
Znpia anoé Tnv NnwANon XpnHATOOIKOVOUIK®MYV
OTOIXEIWV 6.15ii (23.111.592) (23.111.592)
Ailapopég elhoyng agiag eKTOC anoTEAEOUATWY 167.591 167.591
KaBapo kEpdog /(Cnuia) nepiddou (436.716) (436.716)

- - - - 23.619.840 - (23.548.308) 71.531
YnoAoino oTig 30 ZenTepBpiou 2005 23.047.703 (43.124) 47.462.141 - (7.939.925) 2.224.146 (66.397.170) (1.646.229)
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Karaoraon rauiakev powv

OMIAOZ

1/1-30/9/2005
AEITOYPIIKEZ APAXTHPIOTHTEZ

1/1-30/9/2004

ETAIPEIA

1/1-30/9/2005

1/1-30/9/2004

Képdn xpriong Tpo @épwv (948.897) (1.394.396) (961.326) (286.550)
MA¢ov / yeiov TIPOCAPUOYEG YIA :
AtrooBéaoeig 1.419.095 1.399.221 778.087 347.672
Emxopnynoeig (212.680) (201.901) (102.916) -
MpoBAéweig Atronpiwong MpoowTrikoU 11.574 10.343 7.646 -
Mepiopata - 33.380 - 17.234
MoTwTikoi Tékol (2.877) (7.160) (2.877) -
AOITTG UN TOIOKG KOVOUAIQ (78.105) 115.437 - -
Képdn atoé MwAnon Mayiwv (47.039) 4.293 (22.500) -
141.071 (40.782) (303.885) 78.357
XpewaoTikoi TOKOI Kal ouvagr £€oda 201.622 195.194 196.141 95.662
MA¢ov/pgiov: TTpocappoyEg yia HETABOAEG Aoyaplaouwy KepaAaiou Kivnong A Trou
oxeTifovTal Ye TIG AEITOUPYIKEG BPaCTNPIOTNTEG
Meiwon /(a§non) Twv amoBeudaTwy (3.698.530) (675.722) (628.799) (1.568.815)
Meiwon/(adgnon) Twv aTTaIToEWY (2.485.696) 6.931.782 (90.552) 2.266.885
(Meiwaon)/Augnon BpaxutrpoBeauwy utroXpewaewV (MANV Tpatrefwv) 5.758.624 (5.179.393) 274.119 82.094
Meiov:
XpewaoTikoi TOKo!I kal ouvar] £éoda kKaraBAnuéva (201.622) (195.194) (196.141) (95.662)
KataBeBAnuévor ®opol (235.446) (165.728) - -
Zuvolo glopowv/(ekpowv) atrd AeIToupyikég SpaoTnPIOTNTES (a) (519.976) 870.158 (749.117) 858.522
ENENAYTIKEZ APAZTHPIOTHTEX
ATTOKTNON BUYATPIKWY, CUYYEVWIV, KOIVOTTPAGIWV KOl AOITTWV ETTEVOUCEWY - (110.000) ° (110.000)
Elompdgeig amd TwANon BuyaTtpiKwy,CUYYEVWV KOIVOTTPASILIV Kal AOITTWV ETTEVOUCEWY
2.996.185 37.310 2.996.185 -
Ayopd evowuaTwyY Kal GUAWY TTaYiWwV TIEPIOUCIAKWY OTOIXEIWY (965.331) (225.999) (648.285) (84.643)
Eiomrpdéeig ammd TwAACEIG EVOWHOTWY Kal GUAWV Trayiwv 299.748 50.036 22.500 -
Tékol eloTTpaxBEévVTEG 2.877 7.160 2.877 -
Mepiopara eloTrpaxBévia - (33.380) - (17.234)
Eiompagn emyxopnyrnoewv - 365.191 - -
ZUvolo €10powV/(ekpowV) aTrd TeVBUTIKEG SpaoTnPIOoTNTES (B) 2.333.478 90.318 2.373.276 (211.878)
XPHMATOAOTIKEE APAZTHPIOTHTEE
Eiomrpageig ammd augnaon petoxikou Ke@aAaiou - - - -
Eiomrpageig amod ekdobévra/avaingBévra daveia - 166.577 - 89.719
E¢opAnosig daveiwv (3.174.926) (89.580) (2.998.432) -
ZUvolo €10powV/(EKPOowV) aTTd XPNHATOBOTIKEG SPacTNPIOTNTES (Y) (3.174.926) 76.997 (2.998.432) 89.719
KaBapn augnon / (peiwon) oTa Tapiakd Sia8éoipa kai Icoduvapa Tepi6dou (a) + (B)
+(y) (1.361.424) 1.037.473 (1.374.272) 736.363
Taplakd S106écipa kal I0odUvapa évapgng mepi6dou 1.526.815 515.909 1.481.011 65.017
Tapiakd Sia8éaipa kal iIco0dUvapa AR§ng Tep16dou 165.391 1.553.382 106.739 801.380
EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC yid TNV 11EPIOO0 9
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1. NMAnpo@opisg yia Tnv ETaipeia

1.1 Tevikég NMAnpoPopieg

H Eraipeia 10pubnke 10 1989 ano tov k. AAeéavopo Aeavopo, o oroio¢ ritav £vagc ano Toug
npwTonopouc Tou kAddou Twv IxBuokaldispyeiwv ornv EAAGOa, kai arno tnv sraipeia SEA FARM
EUROPE LTD., Buyarpikri Tnc NopBnyikwv ouupepoviwv STOLT SEA FARM, n onoia eivar pia arno Tic
LEVAAUTEPES NayKOOUIWS ETAIPEIEC OTO XWPO TwV IYBUOKAAAIEpyEIwV Kal EIOIKOTEPA OTO OoAouo. H
OuUVEPYaoia auTrj ancsdwoe ONUAvTIKOUS Kaprous, kabwce n ETaipeia opyavawbnke arno 1o &ekivuad mne
O€ pla kabapad eriyeipnoiakri Bdor, LE EOWTEPIKG OUCTIILATA EKBECEWV Kal EAEYXWV Kal LIE PIAOOOEOUC
OTOXOUC 110U, AOyw TNG EUMEIPIAC Kal TNG OIKOVOUIKIIG EMIPAVEIAS TWV POPEWVY, UIopouoav va
UAoroinBouv. ETol, 0 ouvTouo xpoviko didoTnua, n Eraipeia netuxe kard 100% TouG QpXIKOUG TG
OTOXOUG, 110U 1iTav 1 QvanTuén e napaywyikric 1ne Baonc ornv nepioxr tou Aorakou kai n avantuén
TOU OIKTUOU MWANCEWV TNG P0G TO EEWTEPIKO, LIE TNV KABIEPWON OTNV ayopd EVOS MOIOTIKOU PoioV-
70¢. ToroBeTwvTac 1o LApoc oTnv avanTuén eEEIOIKEULIEVNG TEYVOAOYIas oTnv EvraTikii napaywyri Kai
TNV guriopla, £yivav Beauarika BrRyara rnpoc autiv TV Kareubuvor, rnou Eixav w¢ anoTeAeoua 1o
1995 tnv auénon Tou KUkAou pyaciwv oTa enineda Tou 1 0io. OpX. kal TwV KEPOWV OTa EMINEDA TWV
100 ekar. opy.

H ouvexela anaiTouge VEEC ENEVOUCEIC yia TNV EMITEUEN Tou OTOXoU, rou ritav n kabiepwon [iag
1oxupric ouvaung oTo xwpo Twv IxOuokaldigpyeiwy. Mexpr 10 ZenteuBpio Tou 1996, oradiakd
£EQYOpPAOTNKE TO NMAKETO TWV LETOYWV rou kareyav ol NopBnyoi peroxor ano tov k. AAeéavopo
Aeavdpo. Tautoxpova, Tnv i0la Xpovid, OUULETEXEI OTO KepdAaio TnG ETaipsiac kal o k. 2Taupos
TManayewpyiou (Baocikoc LETOxXoS TnG Sanyo EAAGc ABEE). ZToxoc¢ Twv OUO LIETOXWV 1iTav ) EMTAYUVON
NG avantuéng Tng Eraipeiag, n oroia, napauevovTag navra oro OIKO TINE XWPOo ToU PPETKOU Wapiou,
LMopouUse va avantuxBsl TOoo KABETa, LIE TNV napaywyrj yovou, 000 kai OpICOVTIa LE TNV avanTuén
NG ELIMTOPIKIIG TG OPaoTnPIOTNTAG.

Eva onuavtiko Briua yia tnv enitevén twv oToxwv ¢ ETaipeiac ritav n eioaywyri g oro X.A. onws
ENIONC Kal EMEVOUTIKEG KIVIJOEIG 10U OXETICOVTAV LIE OAO To pdoua OpaocTnpioTrTwv TG ETalpeiac, kar
agpopouvoav Tnv:

= OnuIoupyia ouyxpovou OUOKEUAOTIPIOU, EYKEKDILEVOU ano Tnv Eupwndiki Evawor),

= onuioupyia IyBuoyevvnTikwv oTaluav yia Tnv kaAuwn Twv avaykwv Tou OuiAou,

= gkayopd LovdowV LIE OTOXO TNV aUénon Tr¢ napaywyiknc 1ng Ldornc,

= ENEKTAON ToU OIKTUOU TN ETAIPEIAC TOOO OTNV EOWTEPIKI} Ayopd 000 KaI OTO EEWTEDIKD,

= Onuioupyia vog kevTpou ouldoyric kai diavouric ornv Abriva,

= Ioxypornonon Tou A&imoupyikou management Tng¢ ETalpsiac LE OTCXO TV avTariokpion OTIC OUVEXWS

LeraBalAoueves ouvOnikes Tne ayopdc,

EVOIGLIETEC OIKOVOUIKEG KATAOTAOEIS Yid TNV 1EPI000 10
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= EUNEOWOT TS NOIOTNTAC NAPAYyWYIic TWV nPoiovIwV Tn¢ ETaipeiag kal Tnv aopalr Oiakiviior) Toug O OAEC TiIC
ayopec,

AvaluTikoTEpa n eTaipeia npoeBn oTiC akOAOUBEC EVEPYEIEC:

To 1996 anextnoe 10 25% 1n¢ SEAFARM TARGA AE.

To 1997 nipoeBn ornyv erinAgov anoktnon 25% ¢ erapeiac SEAFARM TARGA AE karexovrac riAgov
70 50% .

To 1998 n Eraipeia npofn o€ avénon tne ouppeToxrc me oty eraipeia SEAFARM TARGA A.E.
Kkard 43,33% .

To Zenteufpio Tou 1998, n Etaipeia ansktnoe 1o 98% tou etaipikou kepadaiou tn¢ A@OI MAYAAKH
O.E.

Tov NoguBpio tou 1998 n Etaipsia anekmnoe 1o 75% TOoU LETOXIKOU Kepaldaiou T1n¢ PERCO
IXOYOKAAAIEPIEIEZ A.E.

To AekeuBpio Tou 1998, nn Eraipeia anektnoe 1o 97% Tou LETOXIKOU kepalaiou 1rn¢ IXOYO A.E.

Meoa oro 1998 oAokAripwoe Tov IyBuoyevvnTiko ZTaBuo oTnv rnepioxri Tou AoTakou.

To Mdprio Tou 1999, n Etaipsia anektnoe 10 94,83% TtoUu ueToxikoU kepadaiou 1rne SEAFARM
KALAMOS A.E. (ripwnv A. [TAAMIIAZ IXOYOKAMIEPIEIES A.E.) .

To 1999 n Eraipeia eéayopaoe rinAeov 6,47% ¢ eraipeiac SEAFARM TARGA A.E. katsyovrag 1o
99,8% 1n¢ Buyarpikric. Eriong kard tnv I01a xprion n Etaipeia OUULETEXE oTnV auénon Tou Mertoxikou
Kegpalaiou mn¢ we avw Buyatpikric auéavovrac 1o nooooTo 1n¢ o€ 99,87%.

Tov Anpidio Tou 1999, n Etaipeia ripoefn ornv idpuon 1ne SEAFARM IONIAN CENTRAL EUROPE
LEBENSMITTELVERTRIEBS GmbH.

Tov Anpidio Tou 1999, n Eraipeia OULWETEIE OTnV auénon Tou ETaipikou Kepadaiou 1ne A®OI
TTAYNAKH O.E.

To Mdio tou 1999 n ETaipeia OULKETEIYE OTNV auénon Tou LEToxIKoU Kepalaiou Tn¢ IXOYO A.E.
avéavovrag 1o oUVOAIKO TG nocooTo o€ 99%.

lpayuaronoinoe  ouupwvia  peow  1¢  SEAFARM  IONIAN  CENTRAL EUROPE
LEBENSMITTELVERTRIEBS GmbH yia 1n OUULETOXI] TG OTNV TOUPKIK ETAIPEIA 11APAYWYIIG,
ILKNAK, i€ mooooTo ioo L€ 51%.

Tov Iouvio 1999, n Eraipeia pe tov Ouido enixelpriocewv 1ne ZEAONTA riposfnoav oc avrallayri
MAKETWV LETOXYWV OTA NAGioIa TNG KOIVIIG OTparnyikic avantuénc orov kAddo 1n¢ ixBuokalliepyeiag
Kal 101aITEPa OTO XWPo TwV NWANCEWV Kal TNG napaywyric. SUyKEKpiueva n Eraipeia eéayopaoe 1o
10% eni Tou peToxikoU kepalaiou 1n¢ IXOYOTPO®EIA ZEAONTA A.E.[.E. , cvo n craipsia
SELONDA INTERNATIONAL LTD cséayopace 1o 10% TOU LETO)IKOU Kepadaiou 1 SEAFARM
JTONIAN A.E.

EVOIGLIETEC OIKOVOUIKEG KATAOTAOEIS Yid TNV 1EPI000 11
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2 ouvepyaoia ue tnv eraipeia SEAONTA Exivaer o 1999 1n onuioupyia e BLUE WATER FLAT
FISH, uiac veac povadac ornv Oualia pe okoro Tnv napaywyri Turbot.

Tov IouAio Tou 2000 ayopdler o 51% ¢ sraipeiac MAMAAOIMOYAOSE MENIKAI NAYTIKAI &
META®OPIKAI EMIXEIPHIEIX A.E. n onoia ouuustexel kard 70% omv erapeia I
TTATTAAONIOYNOZ & 1A E.E.

To AskeuBoio Tou 2000 ayopdler o 70% 1n¢ srapeiac X. ETAMATIOY AEBE 1) orioia OUULETEXE!
kard 100% ornv eraipeia AA@A NAMAA AE, n onoia ouupeTtexer kard 100% ornv SUPERFISH AE.
Meoa oro 2000 ripoefn yia OeUTEPN QOpd O auénon Tou 0000TOU OUMLETOXIIC OTnV ETAIPEID
SELONDA AETE, ayopdlovTac LIETOXEC Eow X.A.

AUéaver Tn OUUUETOXI) TNG OTa METOXIKG KepdAaia Twv eTaipiv SEAFARM TARGA A.E. (99,91%),
SEAFARM KALAMOS A.E. (98,6%) ka1 IXOYO A.E. (99,67%).

To Mdprio Tou 2001, n eraipeia rpoefn ornv eéayopd tou 50,2% ¢ eraipeiac OCTAPUS A.E., n
orola e 1n OeIpd TG OUUKETEXEI OTIC NAPakdTw eTaipeiec : SETA A.E., AAKYQN A.E., AKATOS A.E.,
TTAPAKTIO A.E., AA@A ZQROTPO®ES NOKPIAOS AEBE.

Tov 1010 uriva tou 2001, n eraipeia eéayopalel To 51% 1n¢ raipeiac AIATPODIKH AEBE.

Kara v idia xprion, n eraipsia auéaver tn ouppEToxr TG ornv eraipeia PERCO A.E. ano 75% o€
81,8%.

H eraipeia 10puel kard o 2001 tnv SEAFARM IONIAN U.K., SEAFARM IONIAN U.S.A. kai oTa riAaioia
ENEKTAONG TOU Enopikou Tn¢ OIKTUOU, KAAUTEPNG EEUNNPETNONG neAaroloyiou TG, EYaAUTEPN
EMNAPKEIA TWV EUNOPIKWY OuVailaywv eEwTepikou.

To Mdprio Tou 2002 géayopdornke TO UMOAoINO rooooTo TG eTalpeiasc PERCO A.E. kai £ror 10
1000070 OULIIETOXIIC TG ETAIPEIAC ag avepxeTal o€ 100%.

Tov Touvio Tou 2002, n eraipeia rpoefn ornv eéayopd tou nooootou 100% TG ETAIPEIAS LIE TNV
enwvupia IXOYOTEXNOAOIMTA A.E., n oroia OUUUETEIXE OTNV ETalpEia e TNV enwvuuia ANDA
ZQOTPODES NOKPIAOZ AEBE e riocooto 36%. ErinpooBera, n eraipeia £ayopace ano Aoinoug
LETOXYOUC TNG AVw ETAIPEIAS M0000TO 15%, IE ArOTEAECLIA TNV OUMLETOXI] TG ETAIPEIAC LIAG OTNV
ANGA ZQOTPODES NOKPIAOZ AEBE g ouvoAiko nooooro 51%.

To AekeuBpio Tou 2002, LeiwBnke 10 NooooTo Tn¢ eTaipeiac otnv eraipeia X. ZTAMATIOY & YIOI
ABEE, kard 21% kai ETO1 ) OULLETOXT] aVEPXETal OE 49%.

7o SenTeufpio ¢ I01ac Xprionc, LEWBNKE To MOC00TO TNG ETAIPEIAC Lag otV eraipeia AQUA TERRAIR
A.E. kard 2%, 1iTol To nooooTo OUULETOXTIC OTIEPA AVEPXETAI OF 49%.

Kara mnv idia xprion, aué&ibnke 1o rnocooto ouuueToxric ILKNAK A.E. pgow Tne Buyatpiknc pag
SEAFARM IONIAN CENTRAL EUROPE GmbH, aro 51% o€ 65%.

Kard 1o £ro¢ 2003, n OULLETOXT] TNC ETAIPEIAC Lac oTn SEAFARM TARGA A.E. aviiAGs oro 100%.
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Kara to £r0o¢ 2004, n oupueToxr NG ETaipeiac pac ornv IXOYO A.E. avii\8s oro 100%, ornv Sea
Farm Kalamos aviiABs oro 99,21%, ornv Oktdriouc A.E. aviiABe oro 99,72% kai ornv AA@pa
ZwoTtpoPec Nokpidac aviiABe oro 17,47% .

Enionc oTo 010 £10¢, EyIVE anoppopnon ouupwva e TIc oaraéeic tou Nouou 2166/1993, twv
avwvuuwyv etaipelwv "SEAFARM TARGA A.E." kai "PERCO IXOYOKAMIEPTEIES A.E." ue Bdon Touc
IooAoyiououc Tous, Tne 31/12/2003, ario tnv ETaipeia Las, n ornoia eykpibnke Le TV apiBl. MpwTox.
K2-16007/30-12-2004 ariopaon tou Yroupyeiou AVAnTuéng.

H eraipeia dpaornpionoicitar otnv EAAGOa Kkai o1 JIETOXEC TNG OULPWVA LE TNV UMO NUELOUNVIA
6/8/2003 tou A.2. Tou X.A. TEOnkav ano 6/8/2003 oc avaotolri dianpayudrevons. H Aioiknon 1ne
ETAIPEIAC EBETE WC NMPWTAPXIKO LEANKA TOUC TNV QVEUPEDN AUTEWV MPOKEIIEVOU va £EEABEI n eTalpeia
ano tnv kpion diaopalifovrac tnv enpiwor} Tne. KIVOUUEVOI rMpog auTriv TNV Kareubuvorn Kal Karorniv
o1anpayuarevoewV e Tic TPAnedec kai Tous MiIOTWTES UNEypawav TeAikd tnv ano 27/4/2005 ouupwvia
MoTWTWV Kal ENXEIPNONG kar ' dplpo 44 Tou vouou 1892/1990 n orioia ouupwvia kararebnke rnpog
EMIKUPWOT OTO aplodio E@ereio . H untpiki etaipeia ovupwva e v apibu. 4970/16.6.2005
anopaon Tou E@eteiou ABnvav unirix6n oro dpBpo 44 N. 1892/1990 kai puBuioTnKav oI UnoXPEWOEIS
¢ npoc Tpaneleg, lpounBeuTes kal MMIOTWTES, Of OMOIEC Kal EUPAVICOVTAl OTIC AVWTEPQW OIKOVOUIKES
Karaordoeis ¢ ETaipeiac kar Tou OQuilou ouu@wva e Tnv v AOyw anopaor). Enions n eVoriolouUEVn
Buyarpikii eraipeia "OKTAMOYS A.E.” ouupwva pe v apiBu.8275/18-10-2005 arnopaon Ttou
Egerteiou ABnvav unirix6n oro dplpo 44 v.1892/1990 kai puBuioTnkav ol UMOXPEWOEIS TN P0G
Tpanedec , lMpounBeutec kai MMOTWTES . SNUEIOVOUUE 06 OTI ) BUYATPIKI} ETAIPEIQ ELPAVIOE TNV
30/9/2005 TIC UNOXPEWOTEIC MPOS TIC OUVAIVOUOEC TPAINEES KAl TOUC OUVAIVOUVTEG MPOUNBGEUTEC Kal
MIOTWTEC OTIC AVWTEPW OIKOVOUIKEG KATAOTAOEIC Tou OuiAou, w¢ va eiyav pubuIoTel, aveéaprnTa av
Ocv &Y EKO0BEI eI TNV 30/9/2005 n OXETIKI Grogaocn unaywyric oro £v Adyw dppo.

H eraipeia edpever ornv EAAdda, Nouo ATtikric, oro Arjuo Kopwriiou kai diatnpel ypapeia oro Kopwril
ATTIKIIC, 000¢ Anuiokpitou, Ocon opTol.

H nAekTpovikii dIsUBUVOn g ETaIPEIas Eival www.nireus.gr.

O1 OIKOVOMIKEG KATAOTACEIC EXOUV €yKpIBei npog dnuocicuon and To AloiknTikd SUpBoUAIO TNG £TaIpEiag TNV
22/11/2005.

O1 &vOIGUEDEC OIKOVOUIKEC KATAOTACEIC MEPINAPPAVOUV TIC EVOIAUECEC ETAIPIKEC OIKOVOMIKEC KATAOTACEIC
oupewva pe Ta AMXM yia Tnv nepiodo nou €Ange Tnv 30 ZenteuPpiou 2005, Tng «SEA FARM IONIAN A.E» (n
oroia Ba anokaAeital oTo €€Ng «ETaipeia») kal TIC evOIAUEDEG EVOMOINUEVEG OIKOVOUIKEC KATACTACEIC TNG
ETaipeiac oupewva pe Ta AMXM yia Tnv nepiodo nou €Ange Tnv 30 ZenTeuPpiou 2005, (onou Ba anokaAsital
«'OpINog»). H dopn Tou Opilou kai o1 BuyaTpikeg eTaipeieG napouaialovTtal oTn ZnNUeinan 6.4 TWV OIKOVOUIKWV

KAaTaoTAoEWV.

EVOIGLIETEC OIKOVOUIKEG KATAOTAOEIS Yid TNV 1EPI000 13
ano 1" Iavouapiou gw¢ 30 Zenteufpiov 2005



Seatim i, OEAFARM IONIAN A.E
L

1.2 ®uon ApacTnpIoTATWV

H “SEFARM IONIAN A.E” (eTaipeia) kai o ‘OgiAo¢ dpacTnplonoleital oTov eUpUTEPO XWPO TWV IXOUOKAANIEPYEIWY.
Mio ouykekpipéva dpacTnpIoNoIEiTal oTNVv:

e [apaywyn yovou

e [apaywyn ixBuwv

e [apaywyr 1xBuoTpopuwv
H ETaipeia napdyer yovoug ol onoiol NpogpxovTal anod Tn yévvnon auywv ano yevviTopes. O1 yovol auToi KaTd To
MeyaAUTepo noooaTd aglonoloUvTal and Tnyv idia Tnv ETaipeia n onoia Tpo@odoTei IDIOKTNTEC HOVADEG NApaywyng
- NAxuvong wapimv.
>Tn oUVEXEla Ta wapia diaTtiBevral oTnv eyXwpia kai diebvry ayopd.
T€Aog n ETaipeia aoxoAesital, Onwe npoava@EépBnKe, kal Pe TNV gunopia kai diabeon npoiovTwv BuyaTpikwy Kal
OUVOEPEVWV ETAIPEIV TOU OMIAOU 1) Kal TPITWV PECW €VOC OIKTUOU SIAVOUNG .
H eTaipeia Aoinov sivar o onpavTikd Babud kabeTonoinuévn Kal To AVTIKEIEVO Twv OpacTnPIOTATWV  TNG Eival
gupU.
H napaywyn Sia@opwv €idwv Ix0Uwv unnpEe n apxikr kal NApagevel n onuavTtikoTepn dpacTnpioTnTad TNng
Etaipeiac. H naxuvon Xpovika anoTeAel Kal To HeyaAUTepo diIdoTna nou peaohaBei anod Tn dnuioupyia Tou

yovou PEXp! TN 01a8gon Tou TeAIKoU npoidvToc oTnv ayopd.

1.3 O&on TNG eTaipeiag oTo kKAAdo TNG IXOuoKkaAAIEpyEIag

KaTéxel nyeTikn B€on oTtov kAAdo IxBUOKAAMEPYEINV:

* 'Evac anod Toug peyaAUTEPOUG napaywyouUs Toinoupag kai AaBpakiou oTov KOOHOo

* AIGonapTa KEVTPA Napaywyngc yia diacnopd Tou KivoUvou

H SEAFARM IONIAN A.E. kai oI GAAEC €TAIPEIEC OUVEIOPEPOUV OTN HEXPI TwPA avanTu&n Tou opilou. O1 VEEG
OUVONKEC EMITA0C0UV TOV avaoXedIdoWO TOU OMIAOU, WOTE va evIOXUBEi n KaBapdTNTA TOU AVTIKEIMEVOU TOU Kal
N NepaITépw ekAoyikeuar) Tou. 'HON €xouv ouyxwveuBesi BuyaTpikéG eTaipeiec pe T SEAFARM IONIAN A.E,
ENEPYOVTAl Kal AAeC ouyxwveuoeic katd 1o 2005. TeAika, o1 0pacTnPIOTNTEC Kal Ta NPOIOVTA Tou opiAou Ba
eival Tng 1IxBuokaAAIEpyeiag, Twv IXBunpwv Kal IXBuoTpopwy, HE EUPpacn oTn PéyioTn duvaTr) KabeTonoinan TngG

napaywyng Kai eniteuén npooTiBEPevnG aiac.

EVOIGLIETEC OIKOVOUIKEG KATAOTAOEIS Yid TNV 1EPI000 14
ano 1" Iavouapiou gw¢ 30 Zenteufpiov 2005



=5 SEAFARM IONIAN A.E
L

1.4 'OpiIAog «<SEAFARM IONIAN A.E.»
O1 OpaoTnpIOTNTEC TwV €TaIpEiwv Tou OMIAOY SEAFARM IONIAN A.E. avahUovTal wg €ENC:

o H eraipeia «IXOYO EAAHNIKEZ OAAAZZIEZX KAAAIEPFEIEXZ A.E.» OpaoTtnplonolsital oTnv
napaywyn Toinoupac kai AaBpakiou kabwg kal gTnv Tunornoinan kai ynopia xéuwv .

o H etaipeia «<SEAFARM KALAMOS A.E.>» dpaoTnplonolgitTal oTnv napaywyn Toimnoupac kai Aappakiou.

o H eraipeia «A®OI NMAYAAKH O.E.» (uno ekkaBapion) 0pacTnpIonoIEiTO OTNV Napaywyrn Toinoupag
Kal AaBpakiou kai TNV gunopia yapiwv 1xOuokaANEPYEIAC.

o H eraipeiac «OKTAPOYS A.E.» dpacTnpionoicital otnv napaywyn 1xéuwv, 1xBudinv kai ocuvapwv
NPoIOVTWY KaBwC Kal Ye TNV ENeEepyaaia , JETAMNOINGN Kal TUMONOINoN TWV Napandave npoiovTwy.

0 H eraipeia «<AIATPO®IKH A.E.» (uno ekkabdapion) dpacTnpIonoIEiTo OTNV EI0Aywyr), avTINpoowrieia,
gunopia, KATAaoKeun , ouokeuaaoia kal dlavourn Naong QUOswC 10wV dIaTPOPrG , TPOPIHWY YEVIKA |,
aypoTIKWV NPOoIOVTWY, NPOIOVTWV dAlgiac kal IXOUokaANIEPYEIAC.

o0 H etaipeia «<IXOYOTEXNOAOIIA A.E.» dpacTnplonolsiTal oTnV Unopia , i0aywyes kal Eaywyeg kal
avTINPOOWIEUON OIKWV €0WTEPIKOU kal £EwTepIkOU Ot a) {WwOTPOPEC , IXOUOTPOPEC €IDIKA
napackeuaoparta diatpo®nc {wwv Kal IxBupwv , B) AAIEUTIKA YEWMOVIKA KAl KTNVIATPIKA NPoIovTd.

o H eraipeia «AADA ZQOTPO®DEZ AOKPIAOZ ABEE>» OpacTtnplonolgital oTn BIOpNXavikn napaywyn
Kal gnopia navtog TUnou {woTpoPpwV Kal IXOUOTPOPWV.

o H eraipsia «ZTAMATIOY & YIOI» OpaocTnplonolsiTal aTnv eloaywyn, dlakivnon, nwAnon kai
d1aBeon oTnv EAAGSa 1) To EEwTepIkO kaBwg kal oTn Blopnxavikn napaywyr kar enegepyaaia
OWANVWOEWY NavTog €idouc, €dwWV Bepuavoews kal eEonAiopol IXBuokaAAIEpyeiag, eunopia,
dlakivnon kai Blognxavikn ouokeudcia Ix0uwv, napaywyn OIXTUWV IXOUOKAAAIEPYEIAC Kal
gUNOpIa PNXavnuaTwv Napaywyng NAAoTIKQV I0WV.

0 H eraipsia «H AQUA TERRAIR A.E.» dpacTnplonolsital otn JIaxeipion oka@wv, TNV Napoxn
unnpsgldav oKapwv 'CIVCILUUXI"]Q TPITWV, OTIC unnpeoie¢ ToupiogoU Kal Of EKTEAWVIOTIKEG
EPYAOIEG KAl HETAPOPEG.

o H eraipeia «SEAFARM HOLDINGS>» dpacTnpionolgital oTto Xwpo Twv dIEBvav enevoUoEwy.

o H eraipeia «SEAFARM IONIAN USA>» OpaoTtnpionolsital oTo xwpo Tou marketing kai Twv
NWANCEWV.

o Heraipeia «BLUE WATER FLAT FISH » dpacTnpionoigital gTn napaywyr evog Veou €idouc wapiou
TURBOT , otnv OuaAia , M. BpeTavia.

o H eraipeic «<SEAFARM IONIAN GMBH» dpacTnplonolgitTal 0Tov TOWEQ TNG EMNOPIAg TPOPIHWY Kal
€I0IKOTEPA PPETKOU WapIoU Kai AWV IXBUwv.

o H eraipeia «EAAHNIKH AAIEYTIKH MOIOTIKH» aoyoAcital pe Tn Olaxeipion kair xoprynon
onuato¢ noloTnTac. O pOAOC TNG €ival GUPBOUAEUTIKOC Kal anoTehei KAAdIKO Opyavo w¢ Wn

KEPDOOKOMIKOU XapaKTAPA AOTIKA £TAIpEia.
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H etaipeia «ZETA A.E.» dpacTnplonoisiTal aTnv napaywyn Toinoupag kai Aappakiou.

0

o Hetaipeia «<NHKTON A.E.» dpacTnpionolsital atnv napaywyn ixéuwv.

o H etaipeia «“NHPHIZ A.E.» dpacTnplonolsital aTnv napaywyr] ix0uwv.

o H etaipeia «ZEAONTA A.E.l.E.» JpacTnpionoicital atnv ekTpo®n 1x6Uwv, oTnv napaywyn kai
nwAnon yovou kai ixBuwv kai kabs ahkn dpacTnpidTNTa nou OXETIZETAl E IXOUOKAANIEPYEIEG.

o H eraipeia «<EAAHNIKEZ AFPOE=ZAIQrEZ A.E.» (uno skkaBapion) dpacTnpIonoIEiTo aTnV NPoRoAn
Kal npowlnon TwV EANVIKOV aypoTIKOV MPoidvTwy, NpoiovTwv IXBUOKAANIEPYEIAS, TPOPIHWY Kal
NoTWV.

o Heraipeia «ILKNAK A.E.>» dpaoTnpionoligital oTnv napaywyn ixduwv.

1.5 Aopn Tou OpiAou «SEAFARM IONIAN A.E»

H eTaipeia d1a6£Tel TIC aKOAOUBEG CUUHETOXEC, Nivakag TWV OMNoiwv NApaTiOeTal NapakaTw:

ETAIPEIA MOzZOZTO ZYMMETOXHZ

IXOYO A.E. 100,00%
SEAFARM KALAMOS A.E. 99,21%
AIATPO®IKH A.E. (uno ekkabapion) 51,00%
IXOYOTEXNOAOI'TA A.E. 100,00%
SEAFARM IONIAN GMBH 100,00%
IXO/DEIA ZEAONTA A.E. 4,44%

BLUE WATER FLAT FISH 33,00%
SEAFARM IONIAN HOLDINGS 100,00%
SEAFARM IONIAN (USA) 100,00%
A®OI MAYAAKH O.E. (und ekkabapion) 100,00%
AQUA TERRAIR A.E. 49,00%
2TAMATIOY & YIOI 49,00%
ANDA ZQOTPO®ES AOKPIAOZ ABEE 86,38%
OKTAINOYZ A.E. 99,72%

EAAHNIKH AAIEYTIKH MOIOTIKH --
EAAHNIKEZ ArPOE=AIQrEz AE --

2ETA A.E. 73,06%
NHKTON A.E. 99,72%
NHPHIZ A.E. 99,72%
ILKNAK A.E. 65,14%
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2. MAqiclo KaTapTIONG OIKOVOHIK®V KATACTACEWV

Ol vONoINUEVEG OIKOVOMIKEG kaTaoTAoelg TNG SEAFARM IONIAN AE. Tnv 30n ZenTepBpiou 2005 (nuepounvia

peTaBaong n 1n Iavouapiou 2004) nou kaAunTouv nepiodo and 1n Iavouapiou £wg kai Tnv 30n ZenTepBpiou

2005, €youv ouvtayxbei pe Bacn TNV apyn Tou IoTopikoU KOOTOUG OMwC auTr) TPOMOMOIEITAl HE TNV

avanpooapuoyr OCUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal nadnmikoU O TPEXOUOEG afieq, TNV apxn Tng

OUVEXIONG TG dpaoTnPIOTNTAG (going concern) kai €ival UP@WVEG Ke Ta Algbvry MpdTuna XpnuaTooIKOVOUIKNAG

MAnpo@opnaong (AMXN) onwg auta &xouv ekdobei and Tnv Emirponn Aicbvav AoyioTikwv MpoTunwv (IASB),

Kabwe Kal TWV EPUNVEIV TOUC, OMNWC AUTEG Exouv ekdobei and Tnv Enmirponn Epunveiac Npotunwv (I.F.R.I.C.)

TnG IASB kai Ta onoia £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwan.

H IASB £xel ekdwoel hia ogipd and npoTuna Ta onoia avagepovTal w¢ «IFRS Stable Platform 2005». O 'OupiAog

epappolel To IFRS Stable Platform 2005 ano Tn 1n Iavouapiou 2005 To onoio nepiAapPavel Ta akoAouba

npodTuna:
AT
AT,
AT,
AT
AT,
AT
AN,
AT
AT
AT,
AT
AT,
AT
AT,
AT
AT
AT
AT,
AT
AT
AT,

AT

0 NN =

31

Mapouaiaon Twv OIkOVOUIK®WV KaTaoTaoewy

AnoB¢uara

KaTaoTdosic TAUEIaKWV powv

KaBapo Kepdog ) Znpid Xpriong, Baoikd AaBn kar peTaBoAeg oTig AoyioTikeg MeBodoug
FeyovOTa PETA TNV NUEPOUNVIA TOU IGOAOYIOHOU

KaTaokeuaoTika ouuBoiaia

ddpol €100dNPATOC

MAnpoPOpNON KATa Toéa

EvowpaTta MNayia

MIoBWOEIC

'Ecoda

Mapoxég oe epyaloPEVoUC

AOYIOTIKN TWV KPATIKWV ENIXOPNYNOEWV KAl YVwOTOMNoINon TNG KPATikAG UNooTAPIENG
O1 enidpAoeIC TWV HETABOAWY OTIG TIMEG TOU GUVAANAYHATOC

KooTog daveiopou

M'VWOTOMNOINOEIC OUVOEDEUEVWV HEPQV

AoyIoTIK) aneikdvion kal napouciacn Twv NPOYPARKAT®Y anoxmpnong Npoownikou
EvornoinUEVEC OIKOVOUIKEG KATAOTACEIG KAl AOYIOTIKI) ENEVOUCEWY O BUYATPIKEG
NoyioTik enevOUOEWY OE OUYYEVEIC ETAIPIEG

Ol OIKOVOIKEG KATAOTACEIG O UNEPNANBWPICTIKEG OIKOVOUIEG

IVWOTOMOINOEIC HE TIC OIKOVOUIKEC KATAOTACEIC Twv Tpanelwv Kal TWV OHOIKV

XPNHATOMIOTWTIKWV IDPUHUATWV

XpnUATOOIKOVOUIKN napouaciacn Twv JIKAIWKATWV O KOIVONpPagieg

EVOIGLIETEC OIKOVOUIKEG KATAOTAOEIS Yid TNV 1EPI000
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AT 32 XpnNUaTOOIKOVOUIKA Yéoa: MvOoTOMOINCEIG Kal mapouaiaon
AAN. 33 KEpdn ava petoxn
AN 34 EvOIGUETEC OIKOVOUIKEG KATAOTATEIG
AAN. 36 Meiwon Tne a&iag oToIXEiwV TOU EVEPYNTIKOU
AAM. 37 MPOoBAEYEIG, EVOEXOUEVEG UNOXPEWTEIG KAl EVOEXOMEVEC ANAITHOEIG
AAN. 38 Aula oToIxEia Tou evepynTikoU
AN 39 XpnUATooIkOVopIKa péoa: Avayvwpion Kal anoTipnon
AAN. 40 EnevdUosic og AkivnTa
AAM. 41 Fewpyia
AMX.N. 1 MpwTn gpappoyr Twv A.M.X.M.
ANX.M. 2 MANpwUEC pe oToixeia kaBapng BEang
AMX.M. 3 Evonoinon enixeiprioswyv
A.NX.M. 4 AopahioTikd oupBoAaia
AMX.M. 5 Mn KUKAOQOpPOUVTA OTOIXEId EVEPYNTIKOU KATEXOMEVA MNPOC NWANCN Kai AIGKOMEIOEC

ApaoTnpioTNTEG

Ol OIKOVOMIKEC KaTaoTaoel kaAunTovTal and To AMNXM 1 «MpwTn spappoyn Twv AMXM», yiati anoTeholv TIG
NPWTEC OIKOVOUIKEC KATAGTACEIC MOU GUVTACOOVTAI Kal dnuooionoloUvTdl NAavw o€ auTn Tn Baon.

OI NOMNITIKEC nou avagEpovTal NApakAaTw £XOUV €PAPUOCOEl Ue Ouvéneld O ONeG TIGC MEPIOdOUC MOU
napouaialovrai.

O1 TeAeuTaieC ONMOCIEUPEVEC OIKOVOMIKEC KATAOTAOEIC Tou Opilou eixav ouvtayxBei oUPPWvVa PE TIC AOYIOTIKEG
apxéc Tou Eviaiou EAAnvikoU AoyiaTikou Zxediou (EFAZ). O1 Apxec Tou EMAS diagpépouv O KAMOIEC NEPIOXEG AMNO
Ta AMXM. Kara Tn oUvTagn Twv EVOMOINUEVWY OIKOVOUIKOV KATaoTadgewv Tou Opidou Tng, n Aloiknon
Tporonoinoe Kanoleg ano TIC HEBOdOUC AOYIOTIKNC, AnoTiPNoNG Kal EVONOINong Nou XpnolKonoloUsE OUPPWVA JE
TIC apxeC Tou EMAS woTe va oudpop@wdei pe Ta AMXM. Ta GuykpITikG oToixeia Tou 2004 napouaialovTal
avanpooappoopéva BAcesl Twv TPOMOMOINCEWY AUTWV. SUNPWVIa Kal Nepypaen Tng enidpacnc Tng HETARaAonG
ano To EFAZ ota AMXM ota idia kepdakaia, Ta anoTeAEéoPATa Kai TIC TAUIAKEG poéG Tou OpiAdou naparibevral oty
7.2.

H oUvTa&n olkovopikwv KaTaoTaoswv cUp@wva pe Ta ANXM () IFRS) anaitei Tn Xprion KTIUAOEWY Kal KPiong
KaTa TNV €papuoyn Twv AOYIoTIKWV apxwv Tng ETaipeiag. ZnuavTtikég napadoxég and Tn dioiknon yia Tnv

€papuoyn TwV AoYIoTIKWV HEBOdWYV TNG ETAIPEIAg £Xouv enionPaveei Onou KpiveTal KaTAAAnAa.

3. BAoIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEC apxec BACEl TwV OMOIWV CUVTACOOVTAl OI GUVNMUMEVEC OIKOVOUIKEC KATAOTACEIC KAl TIC OMOIEG

ouoTNUATIKG €papuolel o 'OPINOG gival ol akOAOUBECG :
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3.1 Néa AoyioTika npoTUNA Kal eppnveieg Tng AEEXN

H Emirponn Alebvwv AoyioTikwv MpoTunwv Kabwc kal n Enmponr Epunveinv £xouv non ekdmoel hia osipd VEWV
AOYIOTIK@WV NPOTUNWV Kal EpUNVEIOV Ta onoia dev anoTehoUv kopudTi Tou «IFRS Stable Platform 2005». Ta
AMNXN kar o1 AEEXIT €ival unoxpewTIKEC yia TIG AOYIOTIKEG NepIOdOUG nou apyilouv anod Tnv 1n Iavouapiou 2006.
H exTinon Tou OYIAOU OXETIKA e TNV €NidPACN AUTWV TWV VEWV NPOTUNWV KAl EPUNVEIDV EXEI WG EENC:

- ATIXT1 6, EEEpeuvnON KaI EKTIUNOT OPUKTWV MIOPWV

Aev €xel epappoyn oTov ‘Opiho kal dev Ba ennPeAcel TIG OIKOVOUIKEG KATAOTAOEIG Tou OpiAou.

- AEEXTT 3. Acv exer epapuoyr; aTov ‘OpINo kai dev Ba ennpedoel TIC OIKOVOUIKEC KATACGTACEIC Tou OpiAou.

- AEEXTT 4. AIkaiopara Knouniic aspiov

Aev €xel epapyoyn

To AEEXI 4 epappdleTal og £TN0IEG NEPIGdOUG nou apyidouv and Tnv 1n Iavouapiou 2006. O 'OPINOG Oev EXEl
anopacioel va spapuodel To AEEXI 4 vwpitepa. ©a spapuoosl To AEEXI 4 OTIC OIKOVOUIKEG KATAOTACEIG TOU
2006 Baoel Twv PeTapaTikwv diaTaewv Tou AEEXM 4. Enopévmg, o ‘'Opihog Ba epapuooel To AEEXM 4 pe Bdaon
Ta yeyovoTa Kal TIG GUVONKeG nou ioxuav Tnv 1 Iavouapiou 2005. H e@appuoyn Tou AEEXI 4 dev avapuéveral va
aM\GEel Tov AoyIoTIKO XEIPIoUO onoladnnoTe anod TIC IoXUouaec ouppdaoslg Tou Opilou.

- AEEXT1 5. Aikaiopara ano ensvouor) o€ Taueio yia xpnuarodoTnon naporniioyou, avdniAaong xkai
nepIPaiAovTiIKIiC anokaraoraorig.

Aev €xel e@appoyr] oTov ‘OuIAo kal dev Ba eNNPEACEl TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

3.2 MAnpo@OopnoN KaTa TOHEA

QC €enIXEIPNUATIKOG Topéag opileTal pia oudda oToIxEiwv evepynTikoU Kal dpacTnpIoTATWV MOU MNapEXOUV
npoidvTa kal UNnpeciec, Ta onoia UMOKEIVTAl 0g OIAPOpPETIKOUG KIVOUVOUC Kal anodoosiC anod ekeiva AAAwv
EMIXEIPNMATIKWV TOPEWV.

QG YEWYPAPIKOC TOUEAC, OpIlETal Hia YEWYPAPIKN NEPIOXN, OTNV OMnoia NapEXovTal NPoiovVTa Kal UNnPECie kai n
onoia unokeITal og dlapopeTIkoUg KIVOUVOUG Kal anodoaoelg and aANeG NEPIOXES

O1 npwtelovTeC Topeic dpaoTnpidTnTac Tou Opilou eival n 1xBuokaAEpyEld n napaywyr kKar nwAnon
IXBUOTPOPWV, TPOPIJWV KABWC Kal N HETANWANGN TOUG KaBWG Kal ol AOINEC OUVAPEIG UNNPECIEC . MEwypaPIka o

'OuiINoc dpaarnpionolsital atnv EAAnvIkn EnikpaTeia, otnv Eupwlwmvn kal o€ AoINEG XWPEG.
3.3 Evonoinon

OuyaTtpikég:  Eival OAec o1 €Talpeiec nou dloikoUvTal Kal eAéyxovTal, Aueod N €uueca, and AiAn etaipeia
(UNTPIKR), EITE HEOW TNG KATOXNG TNG NASIOYNPIAG TWV PETOXWV TNG ETAIPEIAC OTNV Onoia €yIVE N eNEvOUON, €iTe
MEOW TNC EAPTNOI TNC ANO TNV TEXVOYVWOoia nou TnG napexel o ‘Opihog. AnAadr), BuyaTpikEG gival ol ENIXEIPHOEIC
NAavw OTIG OMOIEC AoKeiTal EAeyxoc anod Tn pNTpikn. H SEAFARM IONIAN A.E anokTa kal aokei EAEyX0 HEOW TWV

OIKaIWPATWV Wigou. H unap&n Tuxov duvnTikwv SIKAIWPATWY WRHQOU Ta ornoid gival acknaoiga KaTta To Xpovo

EVOIGLIETEC OIKOVOUIKEG KATAOTAOEIS Yid TNV 1EPI000 19
ano 1" Iavouapiou gw¢ 30 Zenteufpiov 2005



. SEAFARM IONIAN AE

oUVTA&ENG TwV OIKOVOUIKWV KATAoTACEWY, AAMBAVETAI UNOWN NPOKEIJEVOU VA GTOIXEIOBETNOE av n PUNTPIKN AOKEi
Tov €Aeyxo €ni Twv BuyaTpikwv. O1 BuyaTpikeG evonoloUvTal NARpw (OoAikr gvornoinon) He Tn HEBOdO TNG
€€ayopdc ano Tnv nUepounvia Mou anokTAaTal 0 €AeyXoC €n’ auTwv Kal nalouv va evonolouvTal anod Tnv
NUEPOMNVIA MOU TETOIOC EAEYXOG Dev ugioTaTal.

H €€ayopa Buyatpikng and Tov ‘OuiIAo AoyioTikonoigital Baoel Tng HEBODOU TG ayopds. To kKOGTOG KTAONG HIag
BuyaTpikng sival n eUAoyn aia Twv NEPIOUCIAK®WY OTOIXEIWY NMou d0BnKav, TWV PETOXWV NMou kdOBnKav Kai Twv
UMOXPEWOEWY MNMOoU avaAnednkav katd Tnv nuepopnvia Tng avralAaync, NAEov TUXOV KOOTOUG AMEDd
ouvOedEPEVOU PE TN ouvalhayr.. Ta €EATOMIKEUPEVA MEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOUEVEC
UMOXPEWOEIG NMOU AMOKTWVTAl OE [ia ENIXEIPNUATIKN CUVEVWON ENIPETPOVTAI KATA TNV £€ayopd oTIC EUAOYEC a&ieg
TOUC ave&apTrTWG TOU MOCOOTOU CUMMETOXNG. To KOOTOC ayopdc mépav Tnc eUAoyng a&iac Twv eni JEPOUC
OTOIXEIWV MOU anoKTnenkav, KaTaxwpeital wg unepagia. Av To ouvoAikd KOOTOC TNG ayopdc gival JIKpOTEPO ano
TNV €0Aoyn a&ia Twv €ni HEPOUC OTOIXEIWY MoU anokTndnkav, n diaPopd KaTaxwpeEiTal AUEda oTa anoTeAéopara.
EiIdIkG yia TIC EMIXEIPNMATIKEG OUVEVWOEIC MOU €ixav npaydatonoindei npiv TNV nUEPOMNVia PETABAONG Tou
Ouidou ora ANXM (1n Iavouapiou 2004) xpnoiponoindnke n €&aipeon Tou AMNXM 1 kai Oev €paApUOCTNKE
avadpopika n péBodog TnG e€ayopdc. XTa nAdiola TnG napanavw e€aipeonc n Etaipeia dev enavainoAoyioe 1o
KOOTOG KTHoNG Twv BuyaTpikwv nou gixav anoktnOei npiv and tnv nuepounvia perapaong ora AMXn, oute Tnv
guloyn afia Twv anokTnOEVTWY OTOIXEIWV TOU evepynTIkoU Kal TWV UMOXPEWOEWV KATA TNV nUEpoUnvia Tng
€€ayopdc. KaTta ouveneia n unepa&ia nmou avayvwpioTnke Katd Tnv nuepopnvia Petapaocnc, otnpixbnke otnv
€€aipean Tou AMXMN 1, unohoyioTnke Pe BAon TIC NPONYOUUEVEC AOYIOTIKEC APXEC KAl ANEIKOVIOTNKE YE ToV D10
TPOMO Mou aneikovi{OTav cUPPWVA HE TIC TEAEUTAIEC ONUOCIEUPEVEC OIKOVOUIKEC KAOTAOTACEIC TOU OMIAOU NpIV TN
MeTaBaon oTa AMX.

AIETAIPIKEC oUVAAAAYEC, uNOAOING Kal PN NpayhaTonoinyéva képdn and ouvaAlAayeg METAEU TwV ETAIPEIOV TOU
Opihou anaAeipovTal. O Pn npaypaTonoinpeveg {nuieg, eniong analeipovTal, kTog €av n guvaAhayn napexel
evOei€elc anopeiwong, Tou PeTaBIBacBévTog aToixeiou evepynTikoU. O1 AOYIOTIKEC ApPXEC TWV BuyaTPIKWV E£XOUV

Tpononoindsi WOTeE va €ival OPOIOPOPPECG E QUTEC MOU £XOUV UIOBETNBEI anod Tov ‘OpiNo.

Zuvdepévec: Eival ol enixeipiioeic auTéC Navw oTIG onoiec o ‘'OWIAOC PUNopeEl va aoknoel ouaiwndn nippor aAAd
Oev mAnpoUv TIC NPOUNOBECEIC YiIa va XapakTnpioToUV €iTe BuydTpIKEC €iTE GUPUETOXN Ot Kkoivonpagia. Ol
napadox&C nou Xpnoiyonoinénkav anod Tov OJIA0 OuVIOTOUV OTI TO KATEXOWEVO NOC0oaTO WETAEU 20% kai 50%
JIKAIWPATWY YAPOU Miag eTaipeiag unodnAwvel onuavTikh enippory navw oTnv eTaipeia autn. Enevdloelg o€
OUYYEVEIC EMIXEIPAOEIC apXIka avayvwpilovTal 0To KOOTOC Kal KaToniv BewpolvTal 0TI XpnoIhonoiouv Tn JeBodo
NG kabaprg B€onG. 210 TEAOG KABE XproNG, To KOOTOG au&averal Ye TNV avaloyia Tng enevdUTpIAgG ENIXEIPNONG
OTIC METABOAEG TNG KaBapng B£ong TNG enevOUOMEVNG EMIXEIPNONG Kal PEI®VETAl Je Ta AapPavopeva anod Tn
OUYYEVN JepiopaTa.

‘Ogov agopd Tnv unepa&ia andkTnong, autn Meiwvel TNV afia TG OUMMETOXNG ME enmPBapuvon Twv
anoTEAEOUATWV Xprong, oTav Weiwveral n afia Tng. O ‘Ouiog epapudlovrac To A.MX.M. 3 dev dlevepyei
anooBéoeic kar n unepafia Oa eugavileTal oTo avandoBeoTo KOOTOG Mou €xel OIaMOPPWOEl PEXPI TNV

31/12/2003, peiov onolegdnnoTe PEIWOEIC TNG a&iag TnG.
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To pepidio Tou Opilou aTta kEPDN N TIC {NMIEC TWV CUVOEPEVWV ENIXEIPACEWY PETA TNV €Eayopd avayvwpileTal
OTA anoTEAECUATA, €V TO WEPIOIO TWV PETABOAWV TWV ANOBEUATIK®V WPETA TNV e€ayopd, avayvwpileTal oTa
anoBepatika. O CUCOWPEUPEVEG PETABOAEC ennpealouv Tn AOYIOTIKN afia Twv e€nevOUCEWV OE OUVOEUEVEG
enixelpnosic. ‘'OTav n oudpeToxn Tou Opilou oTIC NUIEC O pia ouyyevr €nixeipnon 1oouTal f unepPaivel Tn
OUMMETOXN TNG OTN CUYYEVN EMNIXEipNON, oUUNEPIAQUBAvOUEVWY onolovOnnoTe AMwV €NICQAA®V anaiTioewy, o
'Opihog dev avayvwpilel nepaITépw {nUIe, EKTOC Kal av EXel KAAUWEI UMOXPEWOTEIG N EXEI EVEPYNOEI NANPWHES €K
MEPOUC TNG OUYYEVOUC EMIXEIPNONG KAl €V YEVEI EKEIVWV MOU NPOoKUNTOUV ano Tn WETOXIKM 1010TNTa.

Mn npaypartonoinuéva kePdn and ouvalhayéG PeTa&U Tou Opilou KAl TwV OUVOEUEVWV  ENMIXEIPHOEWV
anaA&igpovTal KaTd To NooO0TO CUMHETOXNG ToUu OMIAOU OTIG OUVOEUEVEG EMIKEIPNOEIC. Mn NPAayHaTonoINUEVEG
{nuiec anakeipovTal, ekTOC £av n ouvalhayrn nNapexel evOEiEEIC anopeiwonG Tou PeTaBIBAcBEVTOC NEPIOUCIAKOU
oToIxeiou. O1 AOYIOTIKEG APXEC TWV CUVOEUEVWV EMIXEIPHOEWV £XOUV TPOMonoinbei WOTeE va £ival OHOIOHOPPES UE
QUTEC Mou €xouv UI0BeTNOei anod Tov ‘Opiho.

O! €TAIPEIEC OI OMOIEC CUMHETEXOUV OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC NAapouoialovTdl oTov akoAouBo

nivaka:
nozozTo MEGOAOZz
ETAIPEIA XQPA ETKATAZTAZHZ

ZYMMETOXHZ  ENOMNOIHZHZ
IXOYO A.E. EAAAAA 100,00% OAIkn Evonoinon
SEAFARM KALAMOS A.E. EANAAA 99,21% OMikry Evoroinon
IXOYOTEXNOAOI'IA A.E. EANAAA 100,00% OAikn Evonioinon
AANDA ZQOTPODEZ AOKPIAOZ ABEE EANAAA 86,38% OMikr| Evorioinon
ILKNAK A.E. TOYPKIA 65,14% OAikn Evonioinon
SEAFARM IONIAN GMBH FEPMANIA 100,00% OAikn Evonioinon
OKTAIMOYS A.E. EANAAA 99,72% OMikry Evorioinon
SETA AE. EAAAAA 73,06 % OMikr Evonoinon
NHKTON A.E. EANAAA 99,72% OMikr| Evorioinon
NHPHIZ A.E. EAAAAA 99,72% OMikr) Evoroinon

3.4 BIOAOYIKG NEPIOUCIAKA OTOIXEIA KAl YEWPYIKN dpaoTnpioTnTa

Qc vyewpyikr] dpacTnpidTnTa opileTal n dloiknon kai n dlaxeipion and pia enixeipnon Tou BioAoyikoU
MeTaoxnuaTiopoU Twv BIOAOYIKWY MEPIOUCIAKWY OTOIXEIWV YIa NWANGCN, O YEWPYIKO NPOIOV 1 g€ eninpooBeTa
BioAoyika nepiouaiakd oToixeia. Q¢ BloAoylka nepioudiaka oToixeia opifovral {wa kalr GuTa uno Tn OIaxeipion
Miag enixeipnong , v TO YEwPYIKO MPOIOV anoTeAEITal and Tn GUYKOMION TOU MpoidvToG Twv BIOAOYIK®V

MEPIOUCIAKWY OTOIXEIWV TNG €MIXEipnong, n omnoia npoopileTal yia nwAnon, ens€epyacia fy karavalwon. To
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OIKaiwpa TnNg dIaxeipiong Twv PBIOAOYIKOV NEPIOUTIAK®WV OTOIXEIWV WMOPEl va NPoEpXeTal anod 18IokTnaia r and

aAAo TUMo VouIKNG Npagng.

Me Tov Opo «FewpyIKi ApacTnpPIOTNTA>» NEPIYPAPOULE £va OXETIKA €UpU KUKAO dpacTnpIOTHTWY Ol OMOieg
£XOUV KAMola Kolva XapakTnpIoTIka onwg eivai:
v" H duvatotnTa yia petaBoAr dnA. {wvtavoi opyaviopoi ({wvta {wa kai QuTd), Ol OMoiol £XOUV TNV
duvatdTnTa BioAoyikoU PETAoXNUATIGHOU
v H dioiknon kai diaxeipion TNG METABOARC, dNUIOUPYWVTAC, EVIOXUOVTAC I TOUAAXIOTOV 0TABEPONOINVTAG
TIC KATAAANAEC OUVBNKEC NPOKEIYEVOU o1 (WVTavoi opyaviopoi va pnopoUv va avantuyxBouv.
v H Oduvardtnta anotiynong Tng METABoANG OnAadn n Ola@opd nou ENEPEPE O  BIOAOYIKOC
METAOXNMATIONOC TOOO oTnv noldtTnTa (wpIddTNTa, NEPIEKTIKOTNTA) 000 kai oTnv nocotnTa (Bapoc,

Kapnoi KAM) Twv BIOAOYIKQV NEPIOUGIAKWV OTOIXEIWY TNG ENIXEIPNONG.

Mia enixeipnon npénel va kataxwpei €va BIOAOYIKO MEPIOUCIAKO OTOIKEIO N Hia YEwPYIKN napaywyn oTav Kai
povo oTav :
1) H enixeipnon eAéyxel To NEPIOUTIAKO OTOIXEIO WC ANOTEAECUA YEYOVOTWY TOU NAPEABOVTOG.
2) MBavohoyeital OTI HEANOVTIKA OIKOVOUIKA OPENN NOU CUVOEOVTAl UE TO NEPIOUTIAKO OTOIXEIO Ba
€10peUOOUV OTNV ENIXEIPNON.

3) To kOOTOC TOU MEPIOUCIAKOU GTOIXEIOU UNOPEi va anoTiundei agionioTa.

'Eva BloAoyiko nepiouciakd OTOIXEIO NPENEI va anoTIPATal KaTa TNV apxIkn kataxwpnon kal katd Tnv nuepopnvia
kdBe 1ooAoyiopoU aTnv gUAoyn a&ia Tou Peiov TO EKTIMWHEVO OTOV TOMO TNG NWANONG KOOTOC, €kTOC and Tnv
nepinTwaon onou n eUAoyn a&ia dev Ynopei va anoTiunBei agidonioTa.

Av undpxel pia evepydc ayopd yia £va BIOAOYIKO MEPIOUTIAKO OTOIXEIO 1 YEWPYIKN Napaywyn, ol enikpaToUoes
TIMEC O auTn Tnv ayopd €ival n kataAnAn Baon yia Tov Npoadiopioud TNE EUAOYNG a&iag autoU Tou OToIXEIOU.
Av pia enixeipnon £xel NpooBacn o SIAPOPETIKEC EVEPYOUC AYOPEG, XPNOILOMOIEI TNV NEPICTOTEPO OXETIKN. AV
ia enixeipnon €xel npoopaon oe dUo evepyoUc ayope, Ba XpnoILONOINOEl TNV TIKN Nou undpxel oTnv ayopd nou
avapeveTal va Xpnoiponoinoei.

Yndpxel n unobeon OTI n guloyn aia pnopsi va anoTiynBei agionioTa yia €va PIOAOYIKO NEPIOUTIaKd OTOIXEIO.
'OJw¢ auTh n napadoxn WMopei va avTIKpoUETAl JOVO KATA TNV apxIKr KaTaxwpnon evog BIoAoylkou oToixeiou
nepIoUoIakoU OTOIXEIOU YIa TO onoio TIYEG i a&iec npoadiopilOpeveG and Tnv ayopd dev eival dIaBETIPEC Kal yia
TIG ONOoIEG EVAAAKTIKEG EKTIUNCEIG TNG EUAoyNG a&iag Ba sival kabapd ava&lonioTeg .Z€ TETOIA NEPINTWAN, AUTO
TO BIOAOYIKO MEPIOUCIAKO OTOIXEIO MPENEI va AMNOTIMATAI OTO KOOTOG TOU HEioV KABE CwpeUPEVN anooBeon Kal
kGBe owpeupevn {nuia anopsinonc. E@docov n elAoyn agia TéTolou BIoAoyikoU NEPIOUTIAKO OTOIXEIOU KaBioTaTal
a&ionioTa anoTIUAoIYN, Kia enixeipnon NPEMEl va anoTigd auTo atnv UAoyn a&ia Tou Yeiov TO EKTINWHEVO OTO

TONO TNG NWANONG KOGTOC.
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H etaipeia PeTA Tnv apxikn KATaxwpnon Twv PIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV TA aMOTIMA KATA TnV
nUEPOUNVia KABs PeTayeveéTTEPOU I00AOYIOHOU oTnVv €UAoyn aia peiov Ta eKTINWHPEVA PEXPI TNV NWANGCH Tou
KOoTN.

KEpdog ) {nuia nou pnopei va npokUWel KAaTd Tnv apxIkn KaTaxwpnon evoc BloAoyikoUu nepiouciakoU OTOIXEIoU
Kal TN WETAyeveaTepn anoTipynon Tou (Jeiov TIC eKTIMWMEVEC daANAveC NWANONG kali oTic dUO MEPINTWOEIC),
KaTaxwpoUVvTal OTO AnoTEAECHA TNG XPNong kaTa Tnv onoia npokunTouv. KEpdoc pnopei va npokUNTEl Kal KATd
TNV apxIKn KaTaxwpnon evog BlioAoyikoU nepiouaiakol aToIxXEiou, ONwC yia Nnapadelyua n yévvnon evog {wvravou
opyaviopou.

Ta Biohoyikd nepiouoiaka oTtoixeia diaxwpilovTal o€ unokaTnyopiec avaloya Ye To oTadio wPINOTNTAG WOTE va
gival duvaTo Ol XPrOTEC TWV OIKOVOMUIK®MY KATAOTACEWV VA &VNUEPWOOUV yia TO XPOVO TWwV HEANOVTIKWV

TAUIGKWV POWV TIC OMOIEC N EMIXEIPNON NPOCOOKA va €XEI ANO TNV EKMETANAEUGN TWV BIOAOYIKWV NOPWV.

3.5 Metarponn £Evou voliopaTog

Ta OTOIXEId TWV OIKOVOUIKWV KATAOTACEWY TWV €TAIPEIOV Tou OYIAOU ENPETpwVTAl BACEI TOU VOUIOWATOG TOU
NPWTEUOVTOC OIKOVOMIKOU NepIBAANovTOg, aTo onoio AsiToupyei 0 ‘OpIAoc (AsiToupyikd vopiopa). O eVvonoInuEVES
OIKOVOUIKEC KATAoTAOEIC napouaialovTal og Eupw, nou €ival To ASITOUpYIKO VOUIONA Kal To VOUIOWA Napouciaong
NG KNTPIKNG ETaipeiag kai OAwv Twv BuydTpikwv TNnG.

O1 ouvalayég os Eva vopiopata PETATPENOVTAl OTO ASITOUPYIKO VOMIOWA HE TN XPron TV ICOTIMIOV Mou
IoXUOUV KaTd TNV nUEPOMNVIa TWV CUVAAaywV.

KEPON kai {nuieg and ouvaAAaydaTIKEG OIaPOPES Ol OMOIEG NPOKUNTOUV and TNV EKKABApION TETOIWV oUVAAAQYWV
Kata tn didpKkeia TNG NEPIGdoOU kai and Tn WETATPONN TWV VOUIOUATIKWV OTOIXEIWwV nou ekppalovtal os &Evo
VOMIOWA WE TIG I0XUOUOEC I00TIMIEC KATA TNV NUEPOUNvia 100AoyiopoU, kaTaxwpoUvTal ota anoteAéopara. Ol
OUVAANAYHATIKEG OIAPOPEC aNno Jn VOUIOUATIKA OTOIXEId MOU anoTIHwvTal aTnv €UAoyn a&ia Toug, BewpouvTal WG
TUAKa TNG elAoyng agiag kal ouvenwe kataxwpoUuvTal Ornou Kal ol dlaPopEG TNG EUAoyNG a&iac.

O1 ekTOC EANGdOC dpactnpiotnTec Tou Opilou ot &va vopiopata (oI onoieg anoTehoUv KaTa Kavova
avanoonacTo PEPOC TwV dPAcTNPIOTATWY TNG UNTPIKNG), WETATPENOVTAlI OTO VOUIOUA ASITOUpYiag KE Tn Xprnon
TWV ICOTIMIOV MOU IOXUOUV KATA TNV NUEPOUNVIA TwV CUVAAAQYWV, €V Td OTOIXEIA TOU EVEPYNTIKOU Kal
naénTikou Twv dpacTNPIOTATWV OTO EEWTEPIKO, CUMNEPIAAKBAVOUEVWY TNG Unepatiac kal Twv avanpooapuUoymv
NG €UAoync a&iag, nou npokUNTOUV KaTd TNV €vornoinon, WETATpénovral o Eupw ME TIG OUVAAAAYMATIKEC
ICOTIMIEC Mou 1oxUoUV KaTa TNV NUEPOUNVia Tou IG0AoYIGHOU.

Ol QTOMIKEC OIKOVOUIKEG KATAOTACEIC TWV ETAIPEIOV MOU WETEXOUV OTNV €VOMOINGn, Kal Ol Onoiec apxika
napoucialovtal o€ VOUIoNa dIapopETIKO anod To VOMIOUA napouciacng Tou OpiAou, €Xouv YETATPANEI OE EUPW.
Ta oToIXEid TOU evepynTIKOU KAl Ol UMOXPEWOEIC €XOUV UETAPPACTEI OE €UPW OTNV ICOTIYIA KAEIOiNATOC TNV
nuUepounvia Tou I0oAoyiopoU. Ta €00da kal Ta £€0da £xouv YETATPANEI 0TO VOUIOWA napouciacng Tou OpiAou
OTIG MECEC I00TIYIEG KATA TNV avagepopevn nepiodo. ‘Onolec diapopeg npokUNTouV anod autr Tnv diadikacia
EXouv XpewBei / (MoTwOei) oTo anoBeyaTikd HPETATPONNG I00AOYIOUWY OBuyaTpiKwV OE EEVO VOMIONQ, TNG

kabapnc Béonc.
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3.6 EVO®MATEG aKIVNTOMNOINOCEIG

Ta nayia oToiXeia Tou evepynTikoU anelkoviovTal OTIC OIKOVOUIKEC KATAOTACEIC OTIC AgieC KTHOEWG TOUC i OTIG
a€iec TeKPAIPOPEVOU KOOTOUC ONwE auTtd npoadiopioTnke Baon sUAoywv a&lkv KaTa TNV nUeEpounvia peTapaong,
Jeiov, kaT' apxnv TIG CUOCWPEUMEVEC anooBEoelc kal deUTepoV, TuXOV ana&lwoeic Twv nayiwv. To KOOTOC
KTAOEWC NepINAPPBAVEl OAEC TIC AUEDA €MIPPINTEEC OANAVEC YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayevéaTepeg OANAveg KataxwpoUvTal g€ €nauénon Tng AoyIoTIKNAG a&iag Twv eVOWUATWV nayiowv 1 g
EexwpIoTO NAyIO PHOVO KATA TNV €KTAON MOU ol OAnAvec auTeC auEavouv Ta PEANOVTIKA OIKOVOUIKA OQEAN Mou
avapéveTal va €iI0peloouv and Tn Xprion Tou NAylou OTOIXEIoU Kal TO KOOTOC TOUG WNopel va enipeTpnOei
a&ionioTa. To KOOTOC EMNICKEUWV KAl CUVTNPNOEWY KATAXWPEITAl 0Ta anoTeAéoyarta éTav npayuaTonoleiTal.

O1 anooBéosic Twv AAWV OTOIXEIWV TWV evompaTwv nayinv (NAnv olkonédwv Ta onoia Oev anooBevovTal)

unoAoyidovTal Ye Tn oTabepr) HEB0dO PEaa aTnv W@ENUN {wr) TOUG Nou EXEl w¢ £ENG:

KTipia 40 £1n
MnxavoAoyikog €0NAIGHOG 7-8 £€Tn
MeTagopika peoa 5-7 €T
'EninAa & Aoinog eEonAIoHog 3-5€mn

O1 UNOAEINUATIKEG afiec Kal oI WQPEANIMEC (WEC TWV EVOWPATWV MNAyiwv UMNOKEIVTAI O e€naveEETaon o€ kabe
nuepopnvia 1ocohoyiopgoU. 'OTav ol AOYIOTIKEC afieC TwWV EVOWUATWY aKIVNTOMOINOEWY UnepBaivouv Tnv
avakTnoiun a&ia Toug, n diapopd (anoysinon) KaTaxwpeiTal aueod we €£000 aTa anoTeAéouaTa.

Katd Tnv nwAnon evoouaTtwyv akivnTornoinoewy, ol dlapopéC PETAEU Tou TIUAMATOC Mou AAPPAveTal Kal TNG
AoyIOTIKNG Toug aiag kataxwpoUvtal wc kéPdNn N {nuiec ota anoteAéoparta. O1 €NIOKEUEC Kal OUVTNPROEIC
kataxwpouvTal oTa £60da TN NEPIGOOU NOU APOPOUV.

O1 1310NapayOUEVEC EVOWUATEG AKIVTOMOINCEIC OTOIXEIOBETOUV NPOCONKN OTO KOOTOC KTNOEWE TWV EVOMUATWY
aKIVNTOMOINOEWV O a&iec nou nepINaPBAVOUV TO AUECO KOOTOC HIoB0d00iag TOU NPOowNIKOU, NMOU CUUMETEXE

OTNV KAaTaokeun (QvTioTOIXEG EPYODOTIKEC EIOPOPEG), KOOTOG avaAWBEVTWY UAIKWOV Kal GAAA YEVIKA KOOTN.

3.7 Enevduosig o€ AKivnTa

EnevdUoeig o€ akivnTa €ival ol enevOUCEIG MOU apopouv OAa ekeiva Ta akivnta (oTa onoia nepiAappavovrai n yn,
Ta KTipia N Ta pépn KTipiwv 1 kal Ta dU0) Ta onoia katexovrtalr and Tov 1dIokTATN (1} anod Tov PIoBwWTR o€
NEPINTWON XPNHUATOOIKOVOUIKAG HioBwong), €iTe yia va anokopidel JioBwuata and Tnv ekpPiobBwon Toug €iTe yia
TNV au&non Tng a&iac Toug (evioxuan KegaAaiou) | kai yia Ta duo.

O1 enevdUOoEIC O akivnTa avayvwpilovral apXikd oTo KOOTOC KTHoNG TOUC, TO Oroio gival Npooau&nuevo e OAa

ekeiva Ta £€0da nou oxeTiovTal Ye TN ouvaAlhayn yia Tnv anoktnon Toug (n.X oupBoAaioypagikd, WECITIKG,

popol yeTapipaonc).
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METa TNV ApxIK avayvwpion ol enevOUOEIC O akivnTa anoTidwvTal aTnv elhoyn afia Toug dnA. oTnv TIPN oTnv
onoia To akivnTo pnopei va avraAAaxBsi peta€l evruepwv kal NPOBUPWV HEPWV O Hia ouvhon €UNopIKn
ouvaAlhayn. H elhoyn a€ia Twv enevdloswv O akivTa npoadiopileTal €10l and aveEapTnTo, avayvwpIoUEVO
EKTIUNTT.

OnoiadnnoTe petaBoAn; oTnv €uloyn a&ia Twv enevdUOswv OE akivnTa aneikovileTal oTa anoTeAéopara Tng
XPNOEWG OTNV onoia NpokUnTel.

271G 30/9/2005 0 ‘OpIAoG Exel Ta§ivounoel oTig enevOUCEIG O€ akivnTa yn Kal KTipia ouvoAikoU Uyoug € 20.500.
3.8 'Aula nepiouciaka oTolxEia

>Ta Aula MEPIOUCIAKA OTOIXEIA oupnepIAaUBaAvovTal n unepagia, napaxwpnoeig Kal SIKaiwpaTa BIounXavikng

Id10kTNOiac 6nwc ekPeTAAeuan 1xBuoTpoPeiwy , kaBwg Kal Ta AoyIOUIKA NpoypayuaTa.

Ynepadia: Eival n diagopd peTa&l Tou kOOTOUC ayopdc kali Tng €UAoync a&iag Tou evepynTikoU Kal TOU
naénTikoU BuyaTpikng / ouyyevoUg enixeipnong katd Tnv nuepounvia Tng e€ayopdc. H etaipeia kata Tnv
nUEPOMNVIa TNG ayopdc avayvwpilel Tnv unepa&ia nou nNpoekuwe and Tnv anokTnon, we &va OTOIXEI0 Tou
EVEPYNTIKOU, Kal TNV epgavilel oTo kOOTOG. To kOOTOG auTd €ival i0o e TO NOOO KATA TO OMoI0 TO KOOTOG
evonoinong unepBaivel To PePIOIO TNG EMIXEIPNONG, OTA OTOIXKEIA TOU EVEPYNTIKOU, OTIC UMNOXPEWOEIC KAl OTIC
EVOEXOMEVEC UNOXPEWTEIC TNC anokTnBeioag Taipeiac .

META TNV apxIKr avayvwpion n unepagia anoTiydTal 6To KOOTOG HEIOV TIG CUCOWPEUPEVEG {NMieC AOYw WEIWONG
™G a&iac Tnc. H unepa&ia dev anooPeveral, alAa e€eTaleTal £TAOIA YO TUXOV HEiwon TnG a&iac tng, €dav
undpyouv yeyovoTa nou napéxouv evyaeiEelg yia {npia cUppwva pe To AA.M. 36.

>TnNV NEPINTWAON Nou TO KOGTOC TNG AnOKTNONG €ival JIKPOTEPO ANO To PEPIDIO TNG €TAIPEIAC OTaA idla KEPAAAIA
TNG anokTnBeioag enixeipnang, TOTe n NpwTn unoAoyilel Eava To kKOGTOC TNG ANOKTNONG, ANOTIUA T OTOIXEId Tou
EVEPYNTIKOU, TIC UMOXPEWOEIG Kal TIC EVOEXOMEVEC UMOXPEWOEIC TNG anokTnOesioag enixeipnong kar avayvwpilgl

aneuBeiag oTa anoTeAéopara Xprnong we kEpdog (onoiadnnoTe 0Iapopa NAPANEIVEI JETA TOV ENAVUMOAOYIOHO).

MNapaxwpnoeig kai Jikaiwpara piopnxavikng Idiokrnoiag: O1 napaxwpnoei kai Ta JdIKAI®PATA
Blounxavikng 1510kTnaiac agopoUv TIG adeleg IXOUoKaAIEPYEIAS kal anoTidovTal otny sUAoyn afia oUpgwva Pe
EKTIINON QVAYVWPICUEVWV EKTIMNTWV, Heiov anooBeoeic. O1 anooBéosic dievepyolvTal Pe Tn oTabepry peBodo
Kata Tn diapkeia  TNG WPENIMNG {WNAC TWV OTOIXEIWV auTwv, n onoia &xel diapkela 0o dlapkn n adeia
EKMETAMNEUONC Tou BaAdcoiou Xwpou. H peAeéTn anotiynong BpiokeTal os €EENIEN kal Ba anoTunwOei oTIC
OIKOVOUIKEG KATAOTACEIG 0TaV 0AoKANpwOEei epappolovTac To npdTuno 38 og guvduaopod pe To npotuno 20. To
npoTUMNO auTtd OTNV Napdypa®o 44 avageépel 0TI «OE PEPIKEC MEPINTWOEIC, £vA AUAO MEPIOUTIAKO OTOIXEIO UMOPEI
va anoktnBsi dwpeav r &vavTl TEKPAPTAC avTINApoxng, MEOW MIac Kparikhg emixopriynonc. AuTo Wnopei va
oupBei , oTav To KpaToC PetafiBalel ) dlaBETel o pia ovTOTNTA AUAG NEPIOUCIaKa OTOIXEId, TETOIA ONWG
OIKaIWPATa NPOoYEinone oc agpodpopio, AdeIEC AEIToupyidc padioPpwVIKWV 1 TNAEONTIKWV OTABP®Y, ADEIEC

€1I0aywync r NooooTWOEIC 1 dIKalwUaTa NpdoBacng g AAAOUC NEPIOPICPEVOUC NOPOUC. SUNPWVA Ye To AAI 20
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AoyioTikn Twv KpaTikwv enixopnynocwv kai M'vwotonoinon Tng KpaTikng YNnooTnpIENg , n ovroTnTa Wnopei va

€NIAEEel va kaTaxwpnoel TOoo To AUAO MEPIOUDIAKO OTOIXEID OO0 Kal TNV NIXOPrynaon oTnv uAoyn a&ia apxika.

MAoyiopika Mpoypappara: O adeiec AoyIoHIKOU anoTIOVTAl OTO KOOTOG KTROEWC Weiov TIC anooBegelg. Ol
anooBEoeig dievepyoUvTal Pe Tn oTabepry YEB0dO KaTd Tn dIApKela TNG WPENUNG (WG TWV OTOIXEIWY AUTWV N
onoia Kupaivetal ano 1 £éwc¢ 3 xpovia. Aandavec nou anairoUuvTal yia TNV avanTu&n Kai GUVTRPNOoN ToU AOYIOHIKOU

avayvwpiovtal wg £€0da oTnv KatdoTaon ANoTEAEGUATWV OTO £TOC NOU NPOKUNTOUV.
3.9 Anopciwon Agiag MePIoUCIaK®V ZTOIXEIWV

Ta oToIxeia Tou eveEPYNTIKOU MOU £XOUV anpoadiopioTn WPEMUN {wr) dev anooBEvovTal Kal UNOKEIVTAl O EAEYXO
anopeinong €Tnoiwg kalr OTav Kamnoia yeyovoTa katadelkvuouv OTI n AoyioTikh afia unopei va unv eiva
avakTnolun. Ta oToixeia Tou evepynTikoU MOU AnooBEVOVTAl UNOKEIVTAl OE EAEYXO AMOMEIWONG TNG a&iac Toug
oTav unapyouv evoei&eic 6T ol AoyioTiki a&ia Toug dev Ba avaktnBei. H avakTioiun a&ia eival To peyaAlTepo
noco PeTa&l TngG kabapng TIWAG NwAnong kai Tng agiag Aoyw xpnong. H {nuia Adyw peimong Tng agiag Twv
OTOIXEIWV TOU evepyNTIKOU avayvwpileTal ano Tnv €nixeipnon, oTav n AoyioTikn a&ia Twv oToixeiwv auTwv (i TG
Movadag Anpioupyiacg Tapiakwv Powv) gival yeyaAUiTepn and To avakTroIKo Nogo Touc,.

Kabapn aia nwAnong Bewpeital To nocd and Tnv NWANCN £vOC OTOIXEIOU TOU €vEPYNTIKOU OTA MAQICIa HIAG
au@oTepoBapolc cuvaAAaync oTnv onoia Ta PEPN £XOUV MANPN yvoOon Kal NPooXwpouv OIKEIOBEA®G, HETA ano
TNV agaipeon kabe NpdoBETOU AUETOU KOGTOUG JIABECNC TOU OTOIXEIOU EVEPYNTIKOU, EV®, a&ia Xpriong ivai n
napolod a&ia TWV EKTIHOUEVWY HPEANOVTIKOV TAPIOK®V POWV MOU AVAMPEVETAI VA €I0PEUCOUV GTNV EMIXEIPNON
ano Tn Xpron €voc oToIxeiou evepynTikoU kal and Tn O1a6ean Tou aTo TEAOG TNC EKTIMWHEVNC WPENIUNG {WNG

TOU.
3.10 XpnUaToOIKOVOHIKA HECT

XpNUATOOIKOVOUIKO HEDO gival KABs ouUBacn nou dNUIOUPYE €&va XPnUATOOIKOVOUIKO GTOIXEIO EvEPyNTIKOU OF
ia enixgipnon kai hia XpnUaTooIKOVOUIKE UNOXPEWGN 1 £va CUUMETOXIKO TITAO O€ Wia GAAn enixeipnon.
Ta xpnuaTtooikovopikd péoa Tou Opilou Ta&ivopouvTal OTIC NApakdTw KATNYOpiEC Pe BAcn Tnv ouadia Tng

oUpBaonc kal To oKono yia Tov Onoio anokTrenkav.

i) XpnMATooIKOVOHIKG OTOIXEia anoTid@Heva oTnv eUAoyn afia Toug HECW TNG KATAOTAONG
AnoOTEAECHATWV XPONG
MPOKEITal yIa XPNHUATOOIKOVOUIKA OTOIXEId €vEPYNTIKOU, MOU IKAVOMOIoOUV onoladnnoTe and TIC NapakaTw
npoUnoBEceIc:

v XpnUATOOIKOVOUIKA OTOIXEIa evEPYNTIKOU MOU KATEXOVTAI YIa EUNOPIKOUC akonouc (oupnepiAapBavovTal

Ta napaywyd, €KTOG and ekeiva nou €ival kKaBopioyeva Kal anoTeAEoUaTIKG PEoa avTioTAduIoNnG, auTd

EVOIGLIETEC OIKOVOUIKEG KATAOTAOEIS Yid TNV 1EPI000 26
ano 1" Iavouapiou gw¢ 30 Zenteufpiov 2005



. SEAFARM IONIAN AE
Mou anokTWvTal r OnuIoupyouvTal PE OKOMO TNV NWANCN f Tnv enavayopd Kal TEAOG auTd mnou
anoTehoUv PEPOG evOC XapToPUAAKiou and avayvwpiopéva XpnUaTooIKOVOUIKA HEDQ).
v' - Kata Tnv apxikr avayvopion opi(eTal ano Tnv £nIXEipnon w¢ OTOIXEIo Nou anoTiydTtal otnv sUAoyn

agia, Ye avayvwpion Twv PJeETaBoAwv oTnv KataoTtaon AnoTeAeopdatwv Xprong.

ii) Aaveia kal anaITAOEIG
MepIAauBavouv pn Napaywya XpnUATOOIKOVOUIKA OTOIXEId €evepynTIKOU HE OTABEPEC 1 NMPOCOIOPICUEVEC
nAnpwpéC, Ta onoia dev dianpaypaTelovTal O EVEPYEG ayopEC. STV KaTnyopia auTr (Advela kal Anaitrnoeic) dev
nepiAappavovTai
v/ anaitnoeic ano nNpokaTaBoAEC yia ayopd ayabwv iy unnpeciwy,
v/ anaITRoEIG Nou €XOUV va KAvouv e OocoAnWieC pOpwv, ol Onoieg £xouv eniBANOsi vopoBeTIkG and To
KpATog,
v oTIdnnoTe dev KAAUNTETAl ano oUPBacn woTe va divel dikaiwpa aTnv niXeipnaon yia Anyn PJETpNTOV N
AAMWV XpPNHATOOIKOVOUIKWY NAYiwV OTOIXEIWV.
Ta Advela kal ol anaithoelg nepIAaPBAvovTal OTO KUKAOQOPOUV €vepynTikd, €KTOG and ekeiva We ANEEIG
MeYaAUTEPEG Twv 12 pnvov and Tnv nuepopnvia iooloyiopoU. Ta TeAeuTdia cupnepiAauBavovtal oTa pn

KUKAOQOpOUVTA OTOIXEIa TOU EVEPYNTIKOU.

iii) EneviUOEIG KATEXOHEVEG WG TN AREN
MepiAapBaver pun napdywya XpnUaToolkoVoUIKA NeEPIOUCIAKA OTOIXEId JE NAYIEC N NPOCdIOPICUEVEC NANPWHEC Kal
OUYKEKpPIMEVN AREN Kal Ta onoia o ‘OpIAOG £xel TNV NPOBeaN Kal T duvaToTNTA Va Ta KPATAOE! WG TN AEN Touc.

O 'OpINog dev kateixe enevOUOEIC AUTNAC TNG KATnyopiag,.

iv) Ala6&oipa yia n®ANCN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepihapBavel Un Nnapaywya XpnHaTooiKovouikd NEPIOUCIaka OTOIXEIQ Ta onoia €ite NpoadiopilovTal OE auThnyV TNV
Karnyopia, €ite dsv Ynopouv va evraxdoUv g€ kanoid ano TIC aVTEPW.

3TN ouvéxeld, Ta dlaBEoiua NpoG NWANCN XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIMWVTAl aTnV €UAoYN
a&ia Toug Kal Ta OXETIKA kEPDN N {nuieg kaTaxwpoUvTal o€ anoBepaTiko TWV 1I3iwV KEPaAaiwv PEXPI Ta GToIXEIa
auTda nwAnBolv 1) xapakTnpioBoUV w¢ anoyeimPEva.

Katad Tnv nwAnon n otav XapaktnpioBouv ¢ anopeiwpéva, Ta KEPON f ol {nuiec HeTagEpovtal oTa
anoTeAéopata. Znuieg anopesimwong mou &£xouv avayvwploBei oTa anoteAéopata Oev avTIOTPEPOVTAl HECW

anoTeAEOPATWV.

O1 ayopég kal ol NWARCEIG TwV €NevOUCEWY avayvwpifovTal KaTa Tnv NEEPOUNvia TG cuvaAhayng nou eivai kai n
nuepounvia nou o ‘Oupihog OeopeleTal va ayopadel | va nwAnon To aToixeio. O1 €nevOUCEIC apxIKa
avayvwpilovtal aTnv guAoyn a&ia Touc NAéov Twv AUEda enpPINTEWV OTn ouvaAAayn danavov, Pe e€aipeon
000V aQopd TIC AUeca ENIPPINTEEG 0T ouvalhayr dAnavec, yia Ta OTOIKEIQ €KEiva NOU anoTIN®VTal oTnyv gUAoyn

a&ia Toug Pe PeTABoAEG oTa anoTeAéopaTa. O1 enevduaoelc diaypdgovTal 0Tav To OIKaiwpa OTIC TAPIAKEG POEC ANo
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TIC enevdlosIc Anyel N PeTaBiBaletal kal o 'OPINOG £xel PETABIBACE! oUCIWDWG OAOUC TOUG KIVOUVOUG Kal TIC
avTapoIBEG Nou cuveNAyeTal N Id10KTNaia.

Ta davela kal ol anaitnosiC avayvwpilovral oTo avanooBeoTo kOOTOC Pacel TnG MeEBOdOU Tou Mpaypatikou
ENITOKIOU.

Ta npayuartonoinuéva kai Pn npayparonoinuéva képdn 1 {nUieg nou NPokUNTouv anod TIG METABOAEC TNG EUAOYNG
a&iac Twv XpNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AMOTIMWPEVA OTNV €UAoyn a&ia Toug Pe PETABOAEC oTa
anoteAéoparta, avayvwpilovral oTa anoTeAEoUATa TNV NePiodo Nou NPoKUMNTOUV.

O1 e0hoyeg aiec Twv XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU MOuU eival dianpaypaTeloiya o evepyouc
ayopec npoodiopifovTal ano TIG TPEXOUOEC TIMEC {ATnonc. MNa Ta un dianpayuateloiua OToIxEia ol EUAOYEC agieg
npoadiopifovTal Ye Tn XPRAON TEXVIKWV aAMoTiUnonS Onwc avaluon npoo@atwyv ouvalAaywy, OCUYKPIGIHwV
oToIXEiwV nou dianpayuaTelovTal Kal NPosEdPANCN Tauiakwv powv. Or un dianpayuaTeloipol o evepyd ayopd
OUMMETOXIKOI TITAOI MoU £xouv Ta&ivounOBei oTnv katnyopia AlaB<oipa Npog NWANGCN XPNHATOOIKOVOMIKA GTOIXEIa
Kal Twv onoiwv n euAoyn a&ia dev eivar duvaTdv va nNpocdIopioTel e aglonioTia anoTIHwVTal 0TO KOOTOG KTRONG
TOUG.

Y& kaBe nuepounvia 100AoyIopoU o ‘OMINOG eKTIUG @V UNAPXOUV AVTIKEIMEVIKEC €VOEIEEIC MoU va odnyouv OTo
OUUNEPAcua OTI TA XPNUATOOIKOVOUIKG OTOIXEid TOu evepynTikoU £XOUV UMOOTEl anopesiwaon. Ma PETOXEC
ETAIPEIQV MOU £XOUV TAEIVOUNBEI WG XpnUATOOIKOVOUIKA oToIxeia O1aB£aipa Npog NwAnon, TETola £VOEIEn ouvioTa
N oNUAavTIKA 1| NapaTeTapévn Peimwon TN elAoyng a&iac oe ox€on HPE To KOOTOC KTAOEWG. AV OTOIXEIOBETEITAl
anopeinon, n cwpeupévn oTa idla kepaAaia {nuia nou sivai n diagopd PETAEU KOOTOUC KTNOEWC Kal EUAOYNG

a&iag, JETAPEPETAl OTA ANOTEAEOHATA.

(v) YnoAoyiopog EuAoyng Aiag

Enevduoeic nou dianpaypaTelovTadl OE OPYAVWHEVEG XpNHUATAYOPEG ANOTIPWVTAl oTnv €UAoyn aia Touc n onoia
npoaodiopileTal pe Baon TNV TpEXouod XPNMATIOTNPIGKN a&ia TNV NUEPOMNVIA KAEIGINATOC TWV OIKOVOUIK®MV
KATaoTaoswv. EnevdUoeiC o un €ionydEVOUG TITAOUG anoTIHwvTal OTnv agia KTNong Toug Heiov Tnv Tuxov

undpyouaa ana&iwar) Touc.

3.11 AnoBspara

Tnv nuepopnvia Tou I0oAoyiopoU, Ta anoBEuaTa anoTIwvTal oTn XapnAOTepn TIKR METAEU Tou KOOTOUC N TNV
kaBapn peucTonoinoiun agia. H kabapry peuoTonoinoiun agia €ivai n ekTIUNUEVN TIMR NWANONG 0T ouvnon
nopeia Twv £pyaciwv TNG ENIXEipnong Heiov onoladnnoTe OXeTIKA £€00a NWANONG. To KOOTOC Twv anoBePdTwv
Oev nepIAapBAvVEl XpNHATOOIKOVOUIKA £€0Da.

To kOOTOG TWV anoBepdTwv npenel va nepihappavel 6Aa Ta kdoTn ayopdc, METATponng kKabwg kal TIG dandveg
nou npayuaronoindnkav yia va eedacouv Ta anoBéuarta aTnv napoloa BEan Kal KaTaoTaon.

To kO6aTOC ayopdc nepIAapBavel TNV TR ayopdc, TOUG €10aywyikouc daopoUs kal AAAOUC (pOpouC (EKTOG EKEIVWV
Mou n ovTOTNTA WNOpPEl OTN GUVEXEID VA ENAVAKTAOE! and TIC POPOAOYIKEG ApXEG), KaBWC Kal HETAPOPIKA, £€00a
napadoong Kai TIC AUeoa enPPINTEEC OANAVECS. EPNOPIKEC EKNTWOEIC, PEIWOEIC TIMWV Kal GA\a napopola aToIxEia

a@aipoUvTal KaTd Tov NpoadIopIoHO TOU KOOTOUC ayopdc.
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To KOOTOG METATPOMNC TWV ANOBePATWV MepIAAPBAveEl TIC dandAveg nou OXeTICovTal AUEDA HE TIC HOVADEG
napaywyng, onwc sival Ta aueoa epyarika. Eniong oupnepiAapPavel £va oucoTnUATIKO ENIPEPIOUO TWV OTABEP®V
Kal HETABANTOV YeVIKQV €E00WV NaApaywync, Nou npayuaronololvTal KaTd TNV PETATPONM TWV UAWV OE £TOIUA
ayabd. 2Tabepd yevika €E0da MApaywync £ival ol €PPECcEC OANAVEC MApPAywync Mou NApaPévouv OXETIKA
oTaBepEG, aveEapTATWG TOU OYKOU Napaywync, onwc €ivai n anooBean Kal GUVTNPNGON £pYO0TACIAKOV KTIPIWV
kal eonAiopou, aAAa kal To k6oToc TnG dlielbuvong kar dioiknong Tou epyooTacdiou. MeTaBANTa yevika £€0da
napaywyng €ival ol €UPecec dandveg napaywyng nou PeTaBalovTal dyeca n oxedov dyeoa, avaloya pe Tov
OYKO TNG napaywync, onwe €ival ol EPPECTEG UAEC Kal N €PPeon €pyaaia. O ENIPEPIOPOC TWV OTABEPWV YEVIKOV
€€00wV napaywync OTO KOOTOC MeTanoinong PBacileTal oTnv kavovikn OUVAUIKOTNTA TWV NApaywylkov
€YKATAOTAOEWV. Kavovikry duvapikoTnTa €ival n avapevousvn va emiTeuxOei napaywyr Kata UJECO Opo OTNV
Oldpkela €vog apiBuoU MEPIOdWY I ENOXWV UMO KAVOVIKEG GUVONKEC, AduBavopévamv unown TwvV anwAgiov
OuvapIkOTNTAag AOYw TNG NPOYPAMUMATIONEVNG ouvThAPNonG. To npaydaTikd €ninedo napaywync unopsi va
XPNOIKONOIEITAl, av auTO Npooeyyilel TNV kAvovikn duvapikoTnTa.

O1 Aoinég dandaveg oupnepIAaPBaAvovTal oTo KOOTOG TwV anoBePATWy PJOVO 0TV EKTACN NOU NpayuaTonolouvTal
yid va Qépouv Ta anoBéuata otnv napoloa BEon kal kataoraor Touc. Ma napddelypa, YNopei va npenel va
OUMNEPIANPOOUV OTO KOOTOC TwV anoBeUATWV Un Napaywyikd yevika £€0da rj KOoTn oxediagpoU NpoiovTwy yia

OUYKEKPIJEVOUC NEAATEG,

3.12 EpnopIikEG anaiTnoeIg

O1 anarmioeic and NeAdTEC KATAXWPOUVTAl dpXIKa oTnv €uAoyn a&ia TouG kal PETAYEVEOTEPA AMOTIUWVTAl OTO
avanooBedTo KOOTOG XPNOIMOMNOIOVTAC TN MEBODO Tou anoTeAeopaTikoU emiTokiou, peiov TNV nNpOBAswn yia
peimon TNG a&iac Touc. XTnNV NEPINT®WON Nou n avanoofeotn a&ia i To KOoToC £vOC XPNHATOOIKOVOUIKOU
oTolxeiou unepBaivel TNV napouoa a&ia, TOTE TO OTOIKEIO AUTO AMNOTIPATAlI GTO AVAKTHOIUO Nodo auTtoU, dnAadn
oTnv napouoa a&ia Twv PEANOVTIKWV POwV TOU MEPIOUCIAKOU OTOIXEioU, N onoia unohoyileTar pe Pacn To
npayuatikd apxikd emitokio. H oxeTikn {nuia peTa@épetal aneubeiag ota anotehéopata xpnonc. O {nuieg
anopeiwong , dnAadn OTav undapyel avTiKEIYeVIKA €vOeiEn Ot o 'Opihog Oev eival o BEon va sionpagel oAa Ta

nood nou ogeilovTal Je BAcn Toug cupBaTikoUc dpouc, avayvwpilovTal oTa anoTeAéouara.
3.13 Tapiaka 31a0€ogi1pa kal 1I003Uvapa TapIak®V d1a0ecipwv

Ta diabéoipa kal IcodUvapa diabeoiywv nepIAaYBAVOUV Ta PETPNTA 0TV TpAnela kal To Tapeio kabwg eniong
Kal TIC BpaxunpoBeopeg eNevOUCEIC UWPNANC PEUCTOTNTAC HEXP! 3 MVEG, ONWG TA NPOIOVTA TNG ayopdc XprHaTog
Kal ol Tpanefikéc kaTabEaelc kKaBwe kal Toug TpanedikoUg Aoyapiaopouc unepavainync. Ta npoidvTa TnNG ayopac
XPAUATOC €ival XpnUATOOIKOVOUIKA TMEPIOUCIAKA OTOIXEId MOU anoTiywvTal otnv gUAoyn aia PEow TNG

KATaoTaong anoTEAECUATWVY.
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3.14 Mn KukAoPopIaKd NEPIOUCIAKA OTOIXEIO TaSIVOUNHEVA WG KPATOUHEVA NPOG NWANON

Ta neplouciaka oTolxeia nou diaTnpouvTal NPo¢ NWANCN cupnepIAaUBavouv Ta AoiNd NePIOUCIAKA OTOIXEIQ
(oupnepiAapBavopévng TnG unepagiac) Kal Ta EVOWPaTa nayia nou o ‘'OYINOG OKOMEUE! va MOUANCE! EVTOG EVOG

£TOUG ano TNV nUepounvia Ta&ivouNnonc Touc we “KpaToUpeva npoc nwAnon”.

Ta nepiouaiakd oToixeia nou Ta&ivopouvTal we “kpaToUPeva Npoc NwANCN” anoTiuwvTal oTn XaunAoTepn aia
METAEL Tnc AoyloTiknG a&iag Toug apéowe npiv TNV Ta&ivounor TouC w¢ KpaToUMeva Mpog nwAnon, kai Tnv
guhoyn Toug afia peiov To kKOOTOC NWANONG. Ta MEPIOUCIAKA OTOIXEId NMOU TAa&ivopoUvTal we “KpAaToUHEVA NPOG
nwAnon” dev unokevral e andoBeon. To kEPDOC 1 N {nuia Nou NPOKUNTEl anod TNV N®ANCN Kal ENAVEKTIUNGN
TwV “KPATOUMEVWV MPOC NWANON” MNEPIOUCIAK®Y OTOIXEIWV cupnepihapBaveral ota “aAa £ooda” kai “aA\a
€€00a”, avTioTolXd, OTNV KATAoTACT ANOTEAECUATWY XPriong

O 'OpINOG Dev £xel TAEIVOUNOE N KUKAOQOPIQKA NEPIOUTIAKA OTOIXEId WG KpAaTOUKEVA MPOG NWANoN.
3.15 MeTOXIKO KEPAAdIO

'E€0d0a Ta onoia npayuparonoindnkav yia Tnv €kdoon WETOXWV £u@avifovTal JETA TNV agaipeon ToU OXETIKOU
(POPOU €I00ONUATOC, O HEIWON ToU MpoidvTog TnG €kdoonc. Ta £€oda Ta onoia oxeTilovral PE TNV £kOOCN
METOXWV YIA TNV anoKTnan niXEIpnoswv NepIAapBAavovTal oTo KOOTOG KTNOEWS TNG ENIXEIPAOEWG NOU anoKTaTal.
KaTa Tnv anoktnon 10iwv YETOXWV, To KaTaBANBEV TipnWa, cupnepIAQUBAVOUEVWY Kal TWV OXETIKWV danavay,
aneikovi(eTal PEIMTIKG TwV 10iwV KEPaAainv PEXPI ol idIeC HETOXEC NwANBoUV, akupwBouv 1 enavekdoBouv. Kabe
képdoc N {nuia and nwAnon 1Biwv peTox®wv kabapd and dueoca yia Tn ouvaihayn Aoina €£0da & (Opoug
epgavileTal wg anoBepuaTikd oTa idla kepdaiaia .

3.16 Aaveiopog

Ta daveia kataxwpouvTal apxika otnv ebAoyn a&ia. MeTayevéaTePA ANOTIHWVTAI GTO AVANOORESTO KOOTOC HE TN
xprion npayuatikoU enitokiou. O dlaxwpiopoc o BpaxunpoBsoua kal pakponpoBeoua yiveralr avaloya PE TIC
IoxUouoeC ouppaoelg, €av nNpoPAENETAl ANOMANPWUR TOUG OTOUC €MNOMEVOUC OwdeKa WNAVEC N apyoTepa
avTioTorxa. H pnTpikf €Taipeia pe Tnv apidy. 4970/16-6-2005 andgacn Tou E@eteiou ABnvawv unnxen oto
apbpo 44 Tou N. 1892/1990. XUupwva pe auThy Tnv andogacn To oUvoAo Tou davelodoU TnG €Talpeiac
pubpuioTnke w¢ €ERC: (a) Moaod 7 ekaT. Eupw va kataBAnBei evTOg TPIETIAC UE EKNOINOT NEPIOUCIAKWY OTOIXEIWV
nou £xouv evexuplaoBei npo¢ ToUTO (HUETOXEC TPITWV ETAIPEIOV MOU EPPAVICOVTAl WG «XPNHATOOIKOVOMIKA
oToixeia diaBéaipa npog nwAnon>» ) kai (B) nocd 11,74 ekat. Eupw va kataBAnBei os 15 €Tn pe nepiodo XapITog
¢wg 30/6/2008.

O1 TpanedikéG UNOXPEWTEIC TWV AOINWV ETAIPEIOY Tou OpiAou £xouv eniong pubuioTei va kataBAnBoulv os 15 €Tn

apxng yevopévng Tnv 30/6/2008 pe 100Mooeg eEapunviaieg OOTEIC.
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3.17 ®opoloyia €1003nHaToG & avaBaAAOpEVOG pOpoG

H emiBapuvon Tng nepiodou PE (POPOUG €I00DNUATOC AMOTEAEITAI AMO TOUC TPEXOVTEC (POPOUC KAl TOUC
avaBaMoPevoug popouc, dnAadr Toug POPOUG I TIG (POPOAOYIKEC EAAPPUVOEIC MOU OXETI(OVTAl UE TA OIKOVOUIKG
OQEAN nou npokUNTouV GTNV NePiodo aAAa €xouv ndn kataloyioTei rj 6a kaTtaAoyioToUv ano TIC POPOAOYIKEG
apx&c oe dIaPOopPETIKEG NePIGdoUC. O POPOC EI00DMKATOC avayvwpileTal GTO AOYapIaouO TWV ANOTEAECUATWY TNG
nepIOdOU, EKTOG TOU (POPOU €KEIVOU MoU apopd ouvaAAayEG nou kaTaxwpnenkav aneubeiag ota idia kepahaia,
oTnV onoia NepinTwan Kataxwpeitalr aneubeiag, kaTd avaloyo Tpono, oTa idia kepaAaia.

O1 TPEXOVTEC (POPOI €I000NUATOC NEPINGUBAVOUV TIG BpaxunpOBEOUEC UNOXPEWOEIC N KAl ANAITAOEIG NPOG TIC
ONUOGIOVOUIKEC APXEC MOU OXETI(OVTAI PE TOUC MANPWTEOUC (POPOUC €Mi TOU (POPOAOYNTEOU €I00ONMATOC TNG
NePIOdOU Kal Ol TUXOV NPOaBEeTOl pOPOI EI00DNKATOC NOU aPopolV MPONYOUNEVEC XPrOEIC.

O1 TPEXOVTEC (POPOI ENIPETPWVTAlI CUPPWVA PE TOUC (POPOAOYIKOUG OUVTEAEOTEC KAl TOUG (POPOAOYIKOUC VOUOUG
nou spapuolovTal aTiC dIaXEIPIOTIKEG NEPIODOUC HE TIC onoieg oxeTilovTal, BAcI{OMEVOI OTO POPOAOYNTED KEPDOG
yia To €10G. 'ONec oI aAayec oTa BpaxunpoBeopa (popoAoyika OTOIXEId TOU EVEPYNTIKOU N TIC UMOXPEWOEIC

avayvwpidovTal oav JEPOC TWV POPOAOYIKWV EEODWV OTNY KATACTAGHN ANOTEAEOUATWY XProngG.

O avaBaMAopevoc popog €100dNUAToC NpoadiopileTal pe Tn PEBOSO TNC UNOXPEWONG MOU MPOKUNTEN and TIC
NPOCWPIVEC DIAPOPEG METAEU TNG AoyIOTIKNAC a&iac kal TN popoAoYIKAC BAONG TwV GTOIXEIWV Tou EvepyNTIKOU Kal
TWV UNOXPEWOEWV. AvaBal\OPeVOG (pOpo¢ e100dnaToc Oev AoyileTal eGv NPoKUNTEl anod TNV ApxIKn avayvwpion
oToixeiou evepynTikoU 1 nadnTikoU of ouvaAlAayn, €KTOC EMIXEIPNMATIKAC OUVEVWONG, N onoia OTav €yive n
ouvaAhayn dev ennpéace oUTE To AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOG | {nuia.

O1 avaBaMOPEVEC (POPONOYIKEC aNaITACEIG KAl UMOXPEWOEIG anoTIHOvTal HE PAcn Toug (POopPoAoyIKoUG
OUVTEAECTEG MOU AQVAUEVETAl va €(PAPUOCTOUV OTNnVv nePiodo katd Tnv onoia Ba diakavovioTei n anaitnon i n
unoxpewaon, Aaupavovtag undown Toug (PopoAoyIKOUC OUVTEAEOTEC (Kal (popoAoyIKOUG VOUOUG) Mou €Xouv TeDEI
oe 1o0xU 1 ouolaoTika 1oXUouv HéEXPI TNV nuepounvia Tou IooAoyiopou. e nepinTwon aduvapiac oagouc
NpoodIopIoUoU Tou XpOVOU avaoTpoPrc TWV NPoowpIiviV dlIapopwVv ePApHOleTal 0 POPOAOYIKOG CUVTEAEDTIG
nou 1oxUel KaTa Tnv eNOUEVN TNG NUEPOUNViac Tou IocoAoyiopoU Xpron.

O1 avaBar\OPeveC (pOPOANOYIKEC anaiTnoeI avayvwpidovTal KaTta Tnv €KTaon oTnv onoia 8a undp&el HEANOVTIKO
(POPOAOYNTED KEPDOC YIa TN XPnoIdonoinon Tng MNpoowpIviG diagopdc nou dnuioupyei Tnv avaBarAopevn
(popoAoyIKN anaitnon.

O avaBal\opevog (OpoC €I00dNMATOC avayvwpileTal yia TIC NPoowPIVEC dIAPOPEC MoU MPOKUNTOUV and
€nevOUOEIC 0 BUYATPIKEG KAl OUVOEUEVEC EMIXEIPNOELIC, YE £EQIPECN TNV MEPINTWON MOU N AvaoTPOPr TWV
NPOCWPIVAV OlaPopwV eAEyxeTal and Tov ‘OuiIdo kal €ival mbavo OTI ol NPoowpIveég dlagopég Oev Ba
avaoTpapouv aTo NPoBAENTO PHEANOV.

O1 NePIOOOTEPEC AANAYEC OTIG avaBaANOHEVEG (POPOAOYIKEC AMNAITHOEIC 1| UNOXPEWOEIC avayvwpilovTal oav &va
KOUMATI TWV QOPOAOYIKWV €EOOWV OTNV KATAOTACN AMNOTEAEOMATWV XPronc. Movo auTec ol PeTABOAEG OTa
OTOIXEId TOU evepynTIkoU 1 TIC UMOXPEWCEIC MOU €nnpedlouv TIC MPOCWPIVEG OIaPOpPEC avayvwpilovTal

kaTteuBegiav oTa idla kepaAaia Tou Opilou, ONWC N enavekTipnon TN a&giag TnG akivnTng nepiouaiac, €XouV WG
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anoTEAEOHA TNV OXETIKA aAAayr| oTIC avaBarOUEVEG (POPOAOYIKEG ANaITHOEIC I} UNMOXPEWTEIG VA XPEWVETAI EVAVTI

Tou OXeTIKoU AoyapliacpoU Tne kabapnc B£onc.
3.18 MNMapoxEC 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxég: O1 Bpaxunpobeapeg napoxEG Npog Toug epyalopevoug (EkTOG anod napoxeG Angng
TNG EPYAOIAKNG OXEONG) OE XPNHa Kai o€ €idog avayvwpifovtal wg €000 oTav kabioTavral deG0UAEUPEVEG. Tuxdv
aveEOPANTO MOOO KATAXWPEITAI WG UMOXPEWON, €V OE MEPINTWON MOU To Mocd nou NoOn kataBAndnke
unepPaivel To Nood TWV NAPOXWV, N ENIXEIPNON avayvwpilel To unepBAAOV Nood WG OTOIXEID TOU EVEPYNTIKOU
™G (nponAnpwBev £8000) POVO KATA TNV €KTACN NMou n nponAnpwun 6a odnynoel o€ Peiwon HEAAOVTIKWY

NANPWHWV | € ENIOTPOPH).

Mapoxég pera Tnv €€0d0 and Tnv unnpegia: O1 Napoxec PeTa TN AREN Tng anaocxoAnong nepiAaupavouv
OUVTAEEIC 1) AAAeC NapoxEC (aopaleleg NG Kal 1aTpIKr NepiBaAyn) nou Napexel n enixeipnon META TN ANEN TNG
anaoyxoAnong, w¢ avralaypa Tng unnpeciac Twv epyalodeévwy. ZUVEN®G NePIAAPBAVOUV TOOO NPOYpANHATA
KaBopIoPEVWY  EI0POPWYV 000 Kal Mpoypapuata kabopiopévav napoXwv. To OedOUAEUMEVO KOOTOG Twv
NPOYPANHATWY KABOPIOUEVWY EIGPOPWY KATAXWPEITAl WE ££000 OTNV NEPiIodO Nou agopd.

v TpOYypaHHa KOOOPICHEVWV EICPOPROV
Me Baon TO NpPOYPAUHa KABOPIOPEVWV EI0(POPWY, N UNOXPEWON TnG enixeipnong (VOUIKNA 1 TEKPapTn)
neplopileTal OTO NOCO MOU £Xel CUPPWVNOEI va ouvelo@epsl oTov Popéa (n.X. Taueio) nou diaxelpileTal TIG
EI0POPEC Kal XOPNYEi TIC NAPOXEC. SUVENWC TO Moo Twv Napoxwv rnou Ba AdBel o epyaldpevog npoadiopileTal
ano To nooo nou kataBaMel n enixeipnon (N kai o gpyaldpevoc) kar anod TIC kataPAndeioec enevdUOEIC TWV
EI0QOPWY AUTQV.
H nAnpwTea €l0@opd and Tnv eniXeipnon o€ éva Npoypauua kabopIoPEVMV EI0POPV, avayvmpileTal €iTe wg Yia
UNoxXPEWon UETA Kal TNV a@aipeon Tng €10gopdc nou kataBAndnke, €ite wg éva £€0do.

v Mpoypappa KaOoPICHEVWV NAPOX®V
H unoxp€éwaon nou KaTaxwpeiTal oTov I00AOYIONO YIa Td NpoypduuaTa KaBopIoPEVWY NApPOX®V AnoTeAEl TNV
napouca a&ia TNG unoXpewong yia Tnv kabopiopévn napoxr Meiov Tnv elAoyn afia Twv OTOIXEIWV TOU
EVEPYNTIKOU TOU npoypdupatoc (eav unapyouv) kal TIC HETABOAEC Mou nPoKUMTOUV and onolodnnoTe
avaloyioTIKO KEPSOC N {nuia kai To KOOTOG TnG npolnnpeoiac. H déopcuon TnG KaBopiopévng napoxng
unoAoyileTal £TNOIWG and aveEapTnTo avaloyioTn PE Tn Xprion TnG MeEBOdou TnG npoBeBANUEVNC MICTWTIKAG
povadac (projected unit credit method). MNa Tnv NPogEGPANCN XPNOILONOIEITAI TO EMITOKIO TWV HAKPOMNPOBETHWY
OMOAOYWYV Tou EAANVIKoU Anpogiou.
Ta avaloyioTika kEpdn Kal ol {NUIEC gival OTOIXEIQ TNG UNOXPEWONG TNG NAPOXNS TNG EMIXEIPNONG, 000 Kal Tou
€€000U TO onoio Ba avayvwpioTel oTa anoTeAéopara. AuTa nou NPOKUMNTOUV ano TIG NPOCAPHOYEC WeE Baon Ta
IoTopikG Oedopéva kal €ival navw N katw and To nepiBwpio Tou 10% TNC OWPEUHEVNC UMOXPEWONC,
KaTaxwpoUvTal oTa anoTEAEOPATA JECA OTOV AVAUEVOUEVO WECO AOPAMCOTIKO XPOVO TWV CUMUETEXOVTWV OTO

npoypappa. To k6oToc Npolnnpeciac avayvwpileTal ueca oTa AnOoTEAEOUATA PeE €Eaipeon TNV NEPINTWON Nou
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Ol JETABOAEC TOU MPOYPANMATOC EEAPTWVTAl ANd TOV €vAMOUEVOVTA XPOVO UMNPECIAc Twv epyalopEvwy. STnv
NePINTWON AuUTr To KOOGTOC NPoUnnpeoiac kKATaxwpeiTal oTa anoTeAéoPaTa pe Tn oTtabepry yEBodo péoa otnv

nepiodo wpipavong.

MNapoxég TeppaTiopol TG anacxoAnong: O napoxeg Aoyw ARENG TnG €pyaciakng oxeong kataBalovTai
oTav ol epyaldpevol anoxwpoUv npiv TNV nUepounvia ouvta&liodoTnoewc. O 'OPINOG KATAXWPEI AUTEC TIG NAPOXES
otav deopeleTal, €iTe OTAV TEPUATICEl TNV ANACYXOANGON UNAPXOVTWV £pYAlOUEVWV CUN@WVA PE €va AEMTOUEPEC
npoypauua yia To onoio dev undpxel NIBavoTnTa andoupong, €iTe OTav NPOCPEPEI AUTEC TIG NAPOXEC WG KIVNTPO
yia gkoUola (eBehouaia) anoxwpnon. ‘OTav ol NApoxEC auTéC kaBioTavTal NANPWTEEC O NEPIODOUG NEPA TWV
OwOEKa UNvv ano Tnv nuepopnvia Tou IooAoyioyoU, TOTE Ba npénel va npoeopAolvTal Ye Baon TIC anodOTEIG
TWV UYPNARG NoIOTNTAG ETAIPIKWV OHOAOYWV 1) TWV KPATIKWV OLOAOYWV.

3TNV NePINTWON Wiag npoo@opdc nou Yiveral yia va evBappUvel Tnv €8gAouadia anoxwpenaon, N anoTiynon Twv
napoxwv ARENG TNC €pyaciakng oxeonc npenel va BaocileTal otov apiBpud Twv epyalOPEVWV MOU AVAMPEVETAl vd
dexTolv TNV Npoo®opd.

TNV NEPINTWON TEPUATIONOU anacxoAnonc nou undpyel aduvapia npoodiopiopol Twv €pyalopevav nou Ba
KAGvouv Xpron auTwv Twv napoxwv, Oev yiveral AoyioTikonoinon aAAd yvwoTonoinon auTwv wg eVOEXOHEVN

unoxpEwaon.
3.19 Emixopnynoeiq

O 'Ouihog avayvwpiel TIG KPATIKEG ENIXOPNYNOEIC 01 OMOIEG IKAavomnolouv abpoloTIKA Ta &N kpITNpIa: a) Yndpyel
TEKYaIpOPeVN BeBaidTnTa OTI N €niXeipnon Xl CUMHOPPWOEI 1} NPOKEITAI VO CUMHOPPWOEI JE TOUG OPOUC TNG
eniyopriynong kai B) méavohoyeital 0TI To Nogd TG enixoprniynong 6a sionpaydei. KaraxwpouvTal aTnv UAoyn
agia kal avayvwpilovTal Pe TPOMO OUCTNMATIKO oTa £€00da, ME Bacn Tnv apxn TOU GUOXETIOWOU Twv
ENIXOPNYNOEWY PE TA avTioToixa KOOTN Ta ornoia Kai Eniopnyouv.

O1 nixopnynoeIC Mou apopoUV GTOIXEId TOU EVEPYNTIKOU NePIAAUBAVOVTAl OTIG JAKPONPOBECUEC UNOXPEWOTEIC WG
£€0000 EMOMEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTtika kal opBoAoyikd oTa £€0oda kata Tn JIApKEId TNG

WPENPNG wNC Tou NAYIOU OTOIXEIOU TOU evePYNTIKOU.
3.20 MpoBAEyeig

MpoBAéweic avayvwpilovTal 0Tav o ‘'OJIAOG £xel NAPOUOCEC VOUIKEG N TEKUAIPOHEVEC UMNMOXPEWOEIC WE ANOTEAEOHA
napeABOVTwV yeyovoTwy, €ival moavr n ekkadapior Toug WECW EKPOWV NOPWV Kal N eKTiunon Tou akpifouc
noooU TNG UMOXPEWONG Wnopei va npaypatonoindei pe a&onioTia. O nNpoBAEWEIC emiokonouvTal Katd Tnv
nuepounvia ouvTa&nc kabe iIocoAoyiouoU Kal NpooapuolovTal NPOKEINEVOU va avTavakAoUv Tnv napouod agia Tng
danavng nou avapéveral va anairndei yia Tn dIEUBETNON TNG UNoXpEWonG. O1 eVOEXOUEVEC UMOXPEWOEIG OeV

avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIC aANG yvwaTonoloUvTal, EKTOC av n nibavotTnTd Kpowv NOPwv Ol
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oroiol EVOWPATWYOUV OIKOVOUIKA OQEAN gival gAaxioTn. O1 evOEXOUEVEC anaITHOEIC dev avayvwpilovTal OTIG

OIKOVOUIKEG KATAOTACEIG AAAG yvwaTonoloUvTal EQOJOV N EI0PON OIKOVOUIKWV OQEAEIQV Eival meavr).
3.21 Avayvepion €003wv kal 03wV

‘Egoda: Ta £ooda nepihappavouv Tnv euloyn a&ia napaxBevrwv IxBUwv kai Aoinwv BioAoyikwv GTOIXEIWY,
nwAnoswv ayabwv kal napoxng unnpeoiwv, kabapa anod ®opo MNpooTiBEPeVNG Agiac, EKNTWOEIC KAl EMOTPOPEC.

Ta dieTaipika €00da peoa atov ‘Opiho anaAsipovTal nAnpwe. H avayvwpion Twv 000wV YiVETal w¢ €ENC:

- EUAoyn aia napax@évrwv IxB0wv: AvayvwpileTal kata tnv nwinon (tov IxBuwv) WeTd Tnv
ouykopidn. Ta npoiovrta napadidovral oe NeEAdTEG, Ta NpoidvTa yivovTtal anodektd anod auToUg Kal n
eionpa&n Tng anaitnong ival eUAoya eEacpaliopévn.

- NwAnosig ayabwv: O nwAnosic ayabwv avayvwpilovral otav o ‘OuiAog napadidel Ta ayabd oToug
neAatec, Ta ayaba yivovral anodekta and autoUC kal n €ionpa&n TnG anaitnong eivar €uloya
€€ao@aliopévn.

- KEpAn/ Znpieg ano petaBoAég otnv EUAoyn ASia Twv BIOAOYIK®V NEPIOUCIAKAOV OTOIXEIMV :
AvayvwpilovTtal kata Tn dIdpKeIa TNE XPHoEwS/ NePIOdOU Kal NPOEPXOVTAl ano PETABOAEC TOGO OTNV TIMNA
000 Kal aTNV NocOTNTA TWV BIOAOYIKWY NEPIOUTIAKWV GTOIXEIWV.

- Mapoxn unnpeoi®V: Ta £€00da anod napoxr unnpeciwv AoyilovTtal Tnv NePiodo Mou napexovTal ol
unnpeoiec, Ye Baon 1o oTadio oAOKANPWONG TNG NAPEXOMEVNG UNNPECIAC O OXEDN WE TO OUVOAO TWV
NApEXOUEVWV UMNPECIWV.

- 'Ecoda and skXwpnOivra SIKAIOPATA XPAONG EVOMHATWV OTOIXEimv (avTioTaOuIoTIKA
o®pEAn): H elhoyn afia Twv napaxwpnBévrtwv  JIKAIWHATWV avayvwpileTal w¢ £0000 €nNOPEVWV
XPNOEWV Kal anooBEVeTal OTO Aoyapidopo TwV anoTEAEOMATWV TNG XPnong avaloya pe 1o pubud
EKTEAEONC TWV OUPPBACEWV YIA TIG OMOIEG £XOUV eKXwpPNBei wg avTalaypua.

- 'Ecoda and TokouG: Ta £0oda and Tokoug avayvwpilovral Bacel XPovikng avaloyiag kar pe Tnv
Xpron Tou npaypaTikoUu €miTokiou. ‘OTav undpxel anopsiowon Twv anairioswy, N AoyIoTIKA afia autwv
MEIWVETAI OTO AVAKTAOIYO MOGO TOUG TO Oroio €ival n napoloa afia Twv avadevoPEVWwY WEAOVTIKWOV
TAUIOKWV POWV MPOEEOPAOUHPEVWV E TO APXIKO NPAypaTiko €nITOKIO. 2Tn ouvéxela AoyilovTal TOKOI JE
TO i010 ENITOKIO £Mi TNG anopeiwpEvng (vEag AoyioTIknG) agiac.

- Mepiopara: Ta pepiopara, Aoyiovral wg €0oda, oTav BepeAiwveral To dikaiwpa gionpagng Toug.
'EE0da: Ta ¢€foda avayvwpilovtal oTta danoTeAéopata ot Oedouheupévn Paon. O nAnpwpég nou

NpayuaTonolouvTal yia AEITOUPYIKEG MIOOWOEIG METAPEPOVTAl OTO anoTEAéopATa WG €E0da, KATd To XPOVO

XPNoewe Tou pioBiou. Ta €€0da anod Tokoug avayvwpilovtal og deDOUAEUPEVN Baon.

3.22 MioOwoeIg
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ETaipeia Opilou wg MIoBwTAG: O pIoBwosic nayiwv KaTa TiIC onoieg peTapiBalovral atov ‘OPIA0 OAoI ol
KivOUVOI Kal Ta OpEAN MOU €XOUV OXEOT HE TNV KUPIOTNTA €VOC OTOIXEIOU TOU €VEPYNTIKOU, aveEapTnTa ano Tnv
TeNIKR peTaBiBaon f pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auTOU, anoTeAoUV TIG XPNMATOOIKOVOUIKEC
pioBwoeic. O YICBWOEIC auTEC KepaAalonolouvTal e TNV €vapén Tng MioBwong oTn XaunAoTepn WETAEU TNG
guloyng afiac Tou nayiou oToixeiou N TNG napolodc a&iac Twv eAAXIoTwv HICOWHATWY. Kdabe pioBwua
eMpepiCeTal HETAEU TNC UMOXPEWONG KAl TWV XPNMATOOIKOVOMUIKOV €EODWV €TOI WOTE VA EMITUYXAVETAI €vd
oTaBepO EMITOKIO OTNV  UMOAEINOUEVN XPNUATOOIKOVOMIKN) UMOXPEwor. Ol avTioTOIXEC UMOXPEWOEIG and
pioBwpaTa, kabapec and XpnUAToolkovouika €Eoda, aneikovilovTal OTIC UMOXPEWCEIC. TO MEPOC TOU
XPNHATOOIKOVOUIKOU €EO00U MOU apopd ae XPNHATOdOTIKEG MIOBWOEIC avayvwpileTal 0TA ANOTEAECHATA XProng
katd Tn didpkeia TnG piobwonc. Ta ndyla nou anokTrenkav e XpnuaTodoTikn WioBwon anooBévovTal aTn
MIKpOTEPN NEPiIOdO PETAEU TNG WPENIKNG {wNC TV Nayiwv oToixeiwv kal Tng SIApKeIag HioBwarng Toug,.
SUPQWVIEC MICOWOEWY OMNou 0 eKUITOWTNG METABIBAlel To dikaiwUa XPronG EVOG OTOIXKEIOU TOU EVEPYNTIKOU Yia
HIO OUPQWVNHEVN XPOVIKN MEPIdo, XwpiC woTooo va HeTABIBAlel kalr Toug KIvOUVOUG Kal GvTapoIBEC TNG
1010KTNOIag Tou nayiou OToIxEiou, TA&IVOPoUVTAl WG ASITOUPYIKEC MIOBWoeIC. O NANPWHEC Nou yivovTal yid
AEITOUPYIKEC HIOBWOEIC (kaBapeg and Tuxov KivnTpa Mou npoo@epOnkav anod Tov ekpiobwTn) avayvwpidovTal

0Ta anoTeAégpaTa Xpriong avaioyikd kata Tn dIdpkeia TnG Kiobwang,.

ETaipeia Opidou w¢ ekpioOmwTAG: ‘OTav ndyia ekhiobwvovTal Pe XpnuaTodoTIKn WioBwon, n napovoa agia
TV HICOWPATWYV KATAXwpPEITal w¢ anaitnon. H diagopd WeTA&U Tou pikToU nocoU TG anaitnong kai Tng
napoloag a&iac TnC anaitnong KaTaxwpeitar w¢ avaBalopevo XpnUaToolkovouikod €0odo. To €0000 anod Tnv
ekpiobwon avayvwpileTal ota anoTeAéoparta Xpnong katd Tn OIdpkeld TnG MIcBwaong XpnoihonolnvTag Tn

MEBODO TNG kabapnc enevduong, n onoia avTinpoownevel Yia oTabepry nepiodikn anodoan.
3.23 AIavoI HEPICHATWV

H Oiavour PEPIOUATWY OTOUG METOXOUC TNG MNTPIKNG avayvwpileTal w¢ UMOXPEWON OTIC EVOMOINUEVEC
OIKOVOMIKEC KATAOTACEIC TNV NUEPOUNVia kata Tnv onoia n diavoun eykpiveral ano Tn Fevikn SUVEAEUON TV

METOXWV.

3.24 Aiakoneioeg EKHETAAAEUOEIG

Mia diakoneioa dpacTnPIOTNTA AnNOTEAEI OUCTATIKO PEPOC WIAC OVTOTNTAG MOU €XEl £iTe dIaTedEi €ite kaTaTayOei
WG KaTeXOUEVN NPo¢ NwAnon Kal avTinpoowneUsl €va EEXWPIOTO PYEYAAO TUNAHA EMIXEIPNUATIK®OV OpacTnpIOTATWV
I YEWYPAPIKN NEPIOX EKMETAMEUTEWY, €ival JEPOG EVOG €VIAIOU, OUVTOVIOUEVOU NPOYPAUHATOG dIABe0NG VoG
MeyaAou TUAMATOG dpaocTnpIOTATWV N HMIAC YEWYPAPIKAC MEPIOXNG ekMETAAeUOswY N €ival BuyaTpikn nou

anoKTHONKE anokAEIOTIKA We NpoonTikn va enavanwAndei. O ‘OpiAog yvwaTonolei cUPpwva Pe To AMXM 5 «Mn
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KukAopopouvTa Mepiouaiakd ZToixeia nou Katexovral npog MwAnon kar Aigkoneiosg ApaoTnpiOTNTEG» OAEC TIC

anapaitnTeg nAnpo@opiec nou opifovTal and To NpoTUNO.

3.25 Zuvdcepéva Mépn

O1 ouvaAhayéc kar Ta dieTalpika unodhoina PeTalll ouvoedepévmwy Pe Tov ‘OpINo HEPWV yvwaTonoloUvTal CUHPWVA
ME To AAT 24 «vwoTonoINoelg Zuvdedepévwy Mepavs. O cuval\ayec auTeéC agopoUV TIC UVAANAYEG JETAEY
NG dl0ikNoNG, TwV KUPIWV HETOXWV KAl TwV BUYATPIKWV ETAIPEIDV EVOC OMIAOU HE TN PNTPIKN ETAIPEIA KAl TIG

Aoingc Buyatpikéc nou anapTi(ouv Tov ‘OpIAo.
4. Alaxeipion KIvdUvwv
4.1 NapAyovTeg XpnNHATOOIKOVOHIKOU KIVOUVOU

O 'OpIAOG €KTIBETAI OE XPNUATOOIKOVOUIKOUC KIVOUVOUC ONWwC KIVOUVOUG ayopdc (UETABOAEC oe ouVAANAYHATIKEG
ICOTIMIEC, EMTOKIO, TIMEG ayopdc), NIOTWTIKO KivOUvo, KivOUVO pEUOTOTNTAG, KivOUVO TAMIOKWV POWV Kdal KivOuvo
guloyng afiac and petaBoAéc eniTokiwv. H dlaxeipion Twv avwTéPw KATAOTACEWV ano Tn dloiknon kal Ta
TUAUaTa Tou Opilou endIKKEI va €AAXIOTOMOINCEl TNV €vOEXOMEVN APVNTIKA TOUG €nidpacn oTn
XPNHATOOIKOVOUIKT anodoan Tou Opilou.

H diaxeipion kivOUVWV OIEKNEPAIVETAI ANO TNV oIkovouikn OlelBuvon o€ ouvepyacia Pe Ta Aoind ayeoa

gunAgkOpeva Tunuarta Tou Opilou.

4.2 Kivduvog ayopdag

Suvaldayuarikog kivouvog

O 'Ouihoc dpacTnplonolsiTal o€ naykoopio eninedo. H €kBean o ouvaAAayuaTiko Kivouvo gival gndayivn d1oTi ol
ouvaAAayec o€ NoooaTd avw Tou 90% npayuaTonoiolvTal o Eupw.

Ma Tn Olaxeipion Tou cuvaAaypaTtikoU KivoUvou, n olkovouikn OielBuvon kavel avaloyeg npoPAEWPEIC Omnou
KpiVETal avaykaio.

Kivouvoc Tiuric

O 'OpiINog ekTiBeTal o PeTABOAEC TNG A&iAC PETOXWV MOU KATEXOVTAI EITE yIa €Unopia €iTe w¢ dlIaBoiya npog
nwANoN XpnHaToolkovopuikd oToixeia. O a&ieg auTwv Twv NEPIOUTIaK®WY aToIxEiwv dev gival a§IoAoyeG ETOI WOTE
TUXOV MeyaAn MeTaBoAn Toug va dnuioupynoel Kivouvoug otnv Etaipeia. Asv undpxel ouoindng Kivouvog anod
METABOAEC TwV TIHWV JIABEONC TwV PBIOAOYIKWV MEPIOUCIAKWV OTOIXEIWY, Ol OMOIEC €XOUV Hia oTabepr Kal
NPoBAEWIUN Y€oa oTo Xpovo Wikpn diakupavon. O 'OUINOG EKTING TAKTIKG TOUG KIVOUVOUC WETABOANC TWV TIHWV
Twv BIOAOYIKWV MEPIOUTIAKWV OTOIXEIWV Kal €EeTAlEl TNV avaykn AWNG eVEPYWV METPWV AVTIUETWOMIONG TOU

XPNHATOOIKOVOUIKOU KIvOUVOoU.
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Mpog ToUTo AsiToupyei unnpeaia (TUNUA) OIKOVOUIKNG avaAuong Tou KAGdou n onoia CUAAEYEI NANPOPOPIEC yia
TNV NPoo@opd Tou NPOoidvVToC and Tnv syxwpia Kai digbvr napaywyn, Kabwc kai TIG HETABOAEG TNG {ATNoNG anod
Tnv unapyouoa Mapadociakn Aiebvr) ayopd kai TiIG NEe¢ ayopéG mou avoiyovTal otnv Avatohikrn Eupwnn kai
Apepikr). O nAnpo@opiec auTeg agloAoyolvTal kal opifovral ol napdueTpol Tou UWoUG TwV anoBePAaTwy Tou

NPOoIOVTOG KAl Ol QVAUEVOUEVEG TIMEC yia Ta endpeva duo (2) €.

4.3 MoTWTIKOG Kivduvog
O 'OpINog Oev £XEI ONMUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIVOUVou. O NwANoEIC XovOpIKAG vonwv Ixouwv
yivovTal og neAdTeg WeTPNTOIC KABWG KAl OE €TAIpEia PE TNV onoia undpyxel oxéon neAAaTn npounBeuTry onou

oupwn@iCeTal To undAoino, kKai w¢ ek TOUTOU N 1IKavornoinon TNG anaitnong €ival NANpws eEacpaMIoUEVN.

4.4 Kivouvog TaUIaKk®V powV Kal Kivduvog HETABOA®V AOY® TWV ENITOKIWV

Ta AeIToupyika €000a Kal TaPIAKEC poEC Tou OpiAou ival oucindWE aveEapTnTa ano WETABOAEC OTIC TIMEC TWV
emTokiwv. O 'OJINOC dev €xel GTO EVEPYNTIKO TOU ONUAVTIKA €vToka oToixeia. MOAITIKr Tou OYIAOU, EKTIHWVTAC
TIG NAPOUCEG OIKOVOUIKEG OUYKUPIEG Kal YEVIKOTEPA Tn dlakUpavon Twv eMTokiwv Tou Eupw, eival va diatnpei
nepinou 1o oUVOAO Tou daveiopoU o€ NPoidvTa Kupaivopevou emimokiou EURIBOR kal SPREAD.

>Tn AREN TnG dIaxeIpIoTIKAG NEPIGdOU To gUVOAO Tou davelgpoU NTav o dAVEIQ KUKAIVOPEVOU EMITOKIOU.

O kivduvog JETABOANG TWV EMITOKIWV NPOEPXETAI KUPIWE anod Ta pakponpdBeopa davela Ta onoia £xouv dIAPKEIa
€w¢ To €1og 2020. H exTipnon Tng ETaipeiag eival 6T dev pnopei va undp&el npopAnua and diakuyavon Twv
EMITOKIWV yI’ auTO TO JIACTNHA KAl WG €K TOUTOU JeV £XEI NPOXWPNOEl O CUUPBATEIC Napaywywv yia Eac0paiion

and auTov Tov Kivouvo.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEQ
MpwTeEUWV TOpEAG NANPOPOPNONG — EMIXEIPNHATIKOI TOHEIG
O 'Ouihoc dpaaTnpionolsital o U0 €NIXEIpNUATIKOUG KAAdoUC:
IxBuokaM\igpyela, IXBuoTpoPE..

MNepiodog 1/1-30/9/2005
TOMEAZ APAZTHPIOTHTOZ

IXOYOKAAAIEPTEIA IXOYOTPODEZ ZYNOAO
ZUVOMNIKEG MIKTEG NWANCEIC ava TOPEA 10.468.153 346.371 10.814.524
EVOOTUNHATIKEG NWANCEIG - - -
Ka@apég nwAnoeig 10.468.153 346.371 10.814.524
NEITOUPYIKA KEPDN (703.896) (46.255) (750.151)
XpnHaToOIKOVOUIKG £E0da/€00da (198.184) (562) (198.746)
KEpdn npo Popwv (902.080) (46.817) (948.897)
®Opo¢ €1000NKHATOC (250.516)
AvaBah\opevog popog 581.541
KaBapd képdog/({nuia) (617.872)
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Scafarnplonin s
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Nepiodog 1/1-30/9/2004

TOMEAZ APAZTHPIOTHTOZ

IXOYOKAAAIEPTEIA IXOYOTPODEZ ZYNOAO
SUVOAIKEG PEIKTEG NWANCEIG avd TOPED 12.067.217 16.458 12.083.675
EVOOTUNHATIKEG NWANCEIG - - -
KaBapég nwAnoeig 12.067.217 16.458 12.083.675
NEITOUPYIKA KEPDN (936.441) (308.494) (1.244.936)
XpnHAToOIKOVOUIKG £E0da/€00da (145.377) (4.083) (149.460)
KEpdn npo popwv (1.081.819) (312.577) (1.394.396)
dOpoG €100 HATOC (165.728)
AvaBah\opevog popog 161.148
KaBapd képdog/({nuia) (1.398.975)

AguTepelmV TOPEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG

H £6pa Tou Opilou €ival otnv EAAGda kai n kUpia dpacTnpidTNTA TNG avanTUoCETAl OTIG XWPEG TNG EUPWIWVNG.

OMIAOZ ETAIPEIA
30/9/2005 30/9/2004 30/9/2005 30/9/2004
EANGOa 8.670.665 8.039.503 5.141.644 4.072.902
Eupwlwvn 2.143.859 4.044.172 2.143.860 4.044.172
NOINEC XWPEC - - - -
10.814.524 12.083.675 7.285.504 8.117.074

6. ZnHEINOEIG aTIG O1KOVOHIKEG KaTaoTaoeig

6.1 EvowpaTeg AKIVITONOINCEIG

Ta oikoneda, Ta KTipia anoTiRdnkav kata Tnv nuepopnvia perapaonc ora AMXn (01/01/2004) oto (deemed
cost), oUppwva pe TIc diaTdgeic Tou AMXN 1. Q¢ «TekyaipOPevo» KOOTOG BewpeiTal n eUAoyn a&ia (faire value)
TOU nayiou €€onAiopol Katd Tnv nuepopnvia petapaong ora AMXM, n onoia NpoodIopPIOTNKE PETA AMNO WEAETN

aveEApTNTOU OIKOU EKTIUNTWV. H €Taipeia avd TakTa Xpovikd dlaoThuata 6a enavekTiyd Tnv napandavo

katnyopia nayiwv TnG Ma Ta Aoind nepIouciaka OToIXEia MNpoodiopioTnke n WEENKN (W Toug Kal n

unoAelppaTikn a&ia Toug kal cUPPwva Pe auta Ba dievepyoUvTal ol AOYIOTIKEG anooBETEIC.

O1 EVOWPATEG aKIVNTONOINCEIG avaAUovTal w¢ akoAoUBwc :
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OMIAOE
. . . MeTagopika EminAa & Aoindg  AKIVITONOINOEIG ZUvoAo Evoopatwv
Oikoneda Kripia Mnxaviipara péoa £EonAIopoG uno exTéleon akiv/oewv
KooTog
Ynohoino 1n Iavouapiou 2004 36.020 4.628.721 9.033.484 2.133.659 954.074 221.542 17.007.499
Ynohoino 1n Iavouapiou 2004 anop/vwv ETAIPEIGY 6.286 903.705 2.356.564 519.580 190.548 3.976.682
MpooBrKkeg 15.850 1.035.280 1.504.341 91.079 43.760 86.862 2.777.173
NwAAGEIS - Meihoeig - (33.121) (723.431) (38.014) (6.792) (801.357)
EnavekTipnon 8.939 644.068 - - - - 653.007
YnéAoino 31 AekepBpiou 2004 67.095 7.178.653 12.170.957 2.706.305 1.181.591 308.404 23.613.004
ZUCOWPEUPEVEG anNOoBECEIG
YnoAoino 1n Iavouapiou 2004 (2.216.428) (5.596.539) (1.554.351) (661.718) (10.029.036)
YnoAoino 1n Iavouapiou 2004 anop/vwv eTaIpeiV (453.899) (1.290.550) (286.934) (63.779) (2.095.163)
ANOOBEDEIG (1.043.109) (1.478.295) (279.457) (166.376) - (2.967.236)
NwAACEIG - Meihoeg - 7.552 (34.289) 26.398 (3.287) (135.496) (139.123)
EnavexTipnon (1.065) (600.572) - - - - (601.637)
YnoAoino 31 AekepBpiou 2004 (1.065) (4.306.457) (8.399.673) (2.094.345) (895.160) (135.496) (15.832.195)
60B=oTn aia 31 AkepBpiou 2004 66.030 2.872.197 3.771.284 611.960 286.431 172.908 7.780.810
KooTog
Ynohoino 1n Iavouapiou 2005 67.095 7.178.653 12.170.957 2.706.305 1.181.591 308.404 23.613.005
MpooBrKES - 154.387 1.055.431 101.189 39.296 - 1.350.302
NwAACEIG - Meiboelg (14.376) (58.823) (290.971) (1.975) (271.843) (637.987)
EnavexTipnon - - - - - - -
'YnoAoino 30 ZentepBpiou 2005 67.095 7.318.664 13.167.565 2.516.523 1.218.912 36.562 24.325.320
ZUCCWPEUHEVEG anOCBECEIG
Ynohoino 1n Iavouapiou 2005 (1.065) (4.306.456) (8.399.674) (2.094.345) (895.160) (135.496) (15.832.195)
ANOOBEDEIG - (381.577) (1.093.168) (134.317) (88.731) 1 (1.697.793)
NwAAoEIG - Mewoelg - 58.823 290.971 - 135.495 485.289
EnavekTipnon - - - - - - -
YnéAoino 30 ZenTepppiou 2005 (1.065) (4.688.034) (9.434.019) (1.937.691) (983.891) 0 (17.044.699)
6 T agia 30 ZenT iou 2005 66.030 2.630.630 3.733.545 578.832 235.021 36.562 7.280.621
ETAIPEIA
. EminAa & . ZUvoho
. , MeTagopika N AKIVNTONOINOEIG .
Kripia Mnxavinpuara . Aoinog s . Evooparov
HEOQ . uno eKTEAEDT)
£EONAIOCHOG aKiv/oewv
KooTog
Ynohoino 1n Iavouapiou 2004 512.211 2.849.252 562.126 379.062 41.086 4.343.738
Ynohoino 1n Iavouapiou 2004 anop/vwv ETAIPEIOV 69.079 2.222.006 388.651 172.658 2.852.394
MpooBrkeg 876.999 22.096 9.890 95.497 1.004.481
MwARoEIG - MeIoEig 31.072 (38.014) (6.942)
EnavexTipnon - - - - - -
YnoAoino 31 Aekepppiov 2004 581.291 5.979.329 934.859 561.610 136.583 8.193.671
ZUCCWPEUNEVEG ANOOPECEIG
Ynohoino 1n Iavouapiou 2004 (266.339) (1.947.510) (479.722) (297.571) (2.991.143)
YnoAoino 1n Iavouapiou 2004 anop/vwv €TAIPEIOY (42.104) (1.221.127) (221.787) (58.039) (1.543.058)
Anoopiaeig (57.653) (593.232) (77.605) (72.454) (800.944)
MwAAoEIg - MeImoeIg (35.632) 26.398 (3.495) (12.730)
EnavekTignon - - - - - -
YnoAoino 31 Aekepppiov 2004 (366.096) (3.797.502) (752.716) (431.560) - (5.347.874)
AvanooBeoTn agia 31 Akepppiou 2004 215.195 2.181.827 182.143 130.050 136.583 2.845.797
KooTtog
Ynohoino 1n Iavouapiou 2005 581.291 5.979.329 934.859 561.610 136.583 8.193.671
MpoaorKeg - 664.986 23.901 13.001 - 701.888
MwAAoEIG - MeImoeIg - - (164.861) - (136.583) (301.444)
EnavekTignon - - - - - -
YnoAoino 30 ZentepBpiou 2005 581.291 6.644.315 793.899 574.611 - 8.594.116
JUCOWPEUHEVEG ANOCPRECEIG
Ynohoino 1n Iavouapiou 2005 (366.096) (3.797.502) (752.716) (431.560) - (5.347.874)
AnooBEaeig (42.233) (535.877) (46.308) (46.260) - (670.678)
MwAAoEIg - MeImoeIg - - 164.861 - - 164.861
EnavexTipnon - - - - - -
YnoAoino 30 ZentepBpiou 2005 (408.329) (4.333.380) (634.164) (477.820) - (5.853.692)
AvanooBeoTn a&ia 30 ZenTepPpiou 2005 172.962 2.310.936 159.735 96.791 - 2.740.424
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Eni Twv oIkon€dwv TnNG PUNTPIKAG €Talpeiac €xouv eyypagei unoBrkn noool Eupw 200.000,00 unép Tng Tpanelag
ATTIKNG kaBw¢ kal unobnkn noooU Eupw 100.000,00 kai npoonueiwaon unobnknc noool Eupw 80.000,00 unép
TpiTou. Emiong eni Twv NAylwv OTOIXEIWV TwWV evonoloUyevwv BuyaTtpikwv: (a) «OKTAMOYZ A.E.» £xouv
EYYPAPEI NPOCNUEINOEIC UNodikne noooU Eupw 296.404,99 yia sEaopalion daveiwv Tng E.T.E. kai noooU Eupw
381.511,37 yia €Eaopahion daveiou Tng Tpanelag Kunpou kai (B) «AAGA ZQOTPO®EZ AOKPIAOZ A.B.E.E.»
EXOUV €YYpAPEi NPOCNHEIWTEIC UNodnkne Uwoug Eupw 352.164,35.

6.2 Enevduosig o€ AkivnTa

Ta oikdneda kal Ta KTipia nou agopouv enevdloelc Bacel To AAM 40 anoTiundnkav KaTa Tnv nuepounvia
peTdBaonc ota AMXM (01/01/2004) oto (deemed cost), oUuypwva pe TIC dlaTageic Tou AMXMN 1. Qg
«TEKPAIPOHEVO» KOOTOG Bewpeital n €uloyn aia (faire value) Tou nayiou €EonAioyol KaTa TNV NUEPOMNvia
peTdBaoncg orta AMXIM, n onoia NPocdIopioTNKE PETA aAnd PEAETN AveEdpTNTOU OiKOU ekTIMNTWV. H eTaipeia ava

TAKTA Xpovikd dlaoThpaTa 6a enavekTIa TNV NApanavw katnyopia nayiwv Tne.

01 enevdloeIg o€ akivnTa avaAuovTal WG akoAoudwg:

OMIAOZ ETAIPEIA
OIkOneda OIkoneda
KaBapn AoyioTikn aia (avanooBeatn) 20.452 20.452
Avanpooappoyn aiag 48 48
MoyioTikn a&ia Tnv 1 Iavouapiou 2004 20.500 20.500
MikTr AoyiaTikn Afia 20.500 20.500
MpoabrKeg - R
Avanpooappoyn aiag - -
MoyioTtikn a&ia Tnv 31 AekepBpiou 2004 20.500 20.500
MikTr) AoyioTikr| Agia 20.500 20.500
Avanpooappoyn agiag - -
MoyioTikn a&ia Tnv 30 ZenTeuppiou 2005 20.500 20.500

6.3 'AuAd NEPIOUCIAKA OTOIXEIA

Ta AuAa nepIOUCIakd OToIxEIa avaAuovTal WG akoAoUBwG:

OMIAOZ ETAIPEIA
AoyioHIKG AoyIopIKa
npoypaupara npoypaupara

MoyioTiki a&ia Tnv 1 Iavouapiou 2004 212.203 108.575
AnooBEoeIg (132.385) (81.654)
MoyioTiki a&ia Tnv 31 Askepppiou 2004 79.818 26.921
AnooBEoelg (42.842) (24.429)
MoyioTiki a&ia Tnv 30 ZenTtepPpiou 2005 36.976 2.491
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6.4 Enevduoeig o€ OuyaTpikeG EMIXEIPNOEIG

3TIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC Ol £nevOUCEIC Ot OuyaTpiKEC EMIXEIPNOEIC €XOUV dMOTIMNGEl OTO

AMOMEINHEVO KOOTOC KTHOEWG,.

SNUEIOVOUPE €D® OTI TO KATWTEPW UMOAoINO oTov ‘OWIAO agopd TO AMNOUEIWHPEVO KOOTOG KTHOEWG TWV

BuyaTpikwv eTaipeiwv «AIATPO®IKH A.E.» kai «A®OI MAYAAKH O.E.» o1 onoieg dev evonoindnkav otnv

napouoa nepiodo 1/1-30/9/2005, oc avTiBeon e TNV nponyouuevn nepiodo 1/1-30/9/04, yiati BpiokovTal o€

ekkaddapion.
OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
Apxn MNepi16dou 362.506 362.506 1.657.590 1.027.038
MpoabrKeg - - - 630.552
Meiov : ANOUEIWTEIG - - - -
Z0volo 362.506 362.506 1.657.590 1.657.590

Ta noooaTa CUPPETOXNG Tou OpiAou kal TnG eTaipeiac aTig enevOUOEIC Ol OMOIEC ival PN I0NYHEVEG 0TO X.A.

£XouV w¢ €ENc:

ETAIPEIA

Enwvupia Koéoro Anousivon IcoA%Ly::ruoﬁ

IXOYO EAAHNIKEZ ©ANASZIEY KAAAIEPTEIEX

AE. 1.321.346 (1.186.046) 135.300

SEAFARM KALAMOS A.E. 1.656.323 (1.656.323) 0

IXOYOTEXNOAOITIA A.E. 616.390 - 616.390

ANDA ZQOTPODES AOKPIAOZ A.E.B.E. 272.511 (264.122) 8.389

SEAFARM IONIAN (CENTRAL EUROPE) GMBH 971.879 (674.184) 297.695

AIATPO®IKH A.E. (und skkaBapion) 449.010 (86.504) 362.506

OKTANOYZ A.E. 7.883.984 (7.646.674) 237.310

A®OI NAYAAKH O.E. (uno ekkabapion) 467.543 (467.543) 0
13.638.986 -11.981.396 1.657.590

ZUpHETOXEG BUYaTpIKGAV Nou nepIAapBavovTal oTnv €vonoinon

IXOYOTEXNOAOIIA A.E.

AANOA ZQOTPO®EE AOKPIAOZ A.E.B.E. 528.249 (528.249) 0

AADA ZQOTPODEZ AOKPIAOZ A.E.B.E.

2ETA AE. 867.586 (867.586) L]

OKTAMNOYZ A.E.

2ETA AE. 199.560 (199.560) 0

NHKTON AE 1.599.413 (1.599.413) 0

AANDA ZQOTPODEZ AOKPIAOZ A.E.B.E. 298.926 (298.926) 0

NHPHIZ A.E. 430.000 (430.000) 0
2.527.899 (2.527.899) -

SEAFARM TONIAN (CENTRAL EUROPE) GMBH

ILKNAK 1.672.580 - 1.672.580

NHKTON AE

ANDA ZQOTPODES AOKPIAOZ A.E.B.E. 494.280 (494.280) 0

NHPHIZ A.E. 35.216 (35.216) 0

529.497 (529.497) V]

Xapa

€yKATAOTAONG

EANAAA
EANAAA
EANAAA
EANAAA
FEPMANIA
EANAAA
EANAAA
EANAAA

EAANAAA

EANAAA

EAANADA
EAANAAA
EAANAAA
EANADA

TOYPKIA

EANAAA
EANAAA

Mo00oTd gUPPETOXNG

Apgoo Eppgoo

100,00%
99,21%
100,00%
17,47%
100,00%
51,00%
99,72%
100,00%

36,00%

24,20%

52,30%
100,00%
10,00%
40,00%

65,14%

23,00%
60,00%

68,91%

60,00%

1)

1)

(2)

(2)

1)
(3)

1)
(3)

ZUvolo

100,00%
99,21%
100,00%
86,38%
100,00%
51,00%
99,72%
100,00%

36,00%

24,20%

52,30%
100,00%
10,00%
100,00%

65,14%

23,00%
60,00%
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6.5 Enevduosig o€ Zuyyeveic EnIXeIpnoeig

3TIC ATOMIKEG OIKOVOUIKEG KATAOTACEIG Ol €MevOUCEIC OF OUVOEPEVEC EMIXEIPNOEIC €XOUV aMOTIUNOEl oTO

AnNoMEINHEVO KOOTOG KTHONG.

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004

Apxn nepiodou 1.156.819 1.156.819 1.156.819 1.156.819
MpoaBnKeg /HEINTEIC AOYW

anoppoPRoEwv - - - -
MpoaoBrikeg AOyw al&nong kepaAaiou - - - -
Meiov: ANOMEINOEIC - - - -
ZuvoAo 1.156.819 1.156.819 1.156.819 1.156.819

Ava@Epoupe £dw OTI 0 eV AOYW AOyapIaopOC TOU EVEPYNTIKOU «SUPUETOXEG OE GUYYEVEIC ENIXEIPAOEIG» NOGOU
Eupw 1.156.819,46 apopd TO ANOMEIMHEVO KOOTOG KTHOEWG TNG 31.12.2003 CUUKETOXNG OE OUYYEVN €TAIpEia, N
ornoia evw €npene va evonoindei pe Tn uEBodo Tng kabapnc B€ong oUP@Wva Pe To AAI 28 «AoYIOTIK)
€NevOUOEWV OE OUYYEVEIC £TAIpEiec», TOUTO dev KATEDTN duvaTO yIaTi N ev AOyw €Taipeia dev EXel OUVTAEE!
OIKOVOUIKEG KATAOTATEIC OEOVTWC UMOYEYPAUMEVEG Kal dNMOCIEUEVECG Yia Tn Xprion 2004, kabwg kal yia Tnv
nepiodo 1/1-30/9/2005.

6.6 AvaBaAAopevog ®opog
O1 avaBaM\OPEeVEG (POPONOYIKEC aNAITACEIG / UMOXPEWOEIC ONWC MPOKUNTOUV anod TIG OXETIKEC MPOOWPIVEG
(POPOAOYIKEC DIAPOPEC EXOUV WG EENG:

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004

AnaiTiioelg YNoXpewoelg  Anaitioel  YNOXPEWOEIG AnaiTiioelg  YNOXPe®OelG AnaiTHOEIG YNOXPEWOEIG
Mn KukAogopiaka oToixeia
‘AUAG NEPIOUCIAKA aTOIXEIQ 230.761 (185.013) 126.999 (116.185) 130.719 (76.982) 64.623 -
EVOQUATES aKIVTOMOINTEIC 172.218 (154.610) 138.467 (94.744) - 17) - 17)
KukAogopiaka ZToixeia
AnoBépata 380.121 (118.473) 17.554 (418.410) 297.938 - - (283.067)
Anaimoeig 82.666 - 82.665 - - - -
MakponpoBeoHEG YNOXPEWDTEIG
YNOXpEWOEIG NAPOXWV NPOowIKoU 58.941 (7.041) 47.968 - 41.720 (7.041) 32.003
BpaxunpoBeopHEG YNOXPEWOEIG
MpoBAEweIG yia eniopaleic anarmoeig 482.605 - 482.605 - -
Avanp/yr @opo)oyikoU ouvTeAeaTr 35%-32% 27.481 (121.194) - - 24.867 (57.981) - -
Zlvoho 1.434.793 (586.332) 896.259 (629.339) 495.243 (142.020) 96.626 (283.084)

O ouVTEAEDTNG POPOU £I00DAPATOC OTOV 0Moio unokerTal o ‘'OIAog givar yia To 2005 igog e 32% kai yia To 2004
35%.

O ouPWNQIoPOG TwV avaBaMOUEVWY POPOAOYIKWV ANalTHOEWY Kal UNOXPEWOEWY AauBavel xwpa otTav undpyel,
ano nAsUpAc eTalpeiac, €PAPPOCINO VOMIKO JlKaiwpa yia kATl TETolo kal oTtav ol avafaAAdpevol (popol
€1000MKATOC apopouV aTnV idia PopoloyIKr apxn.
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6.7 XpnHaToolkovouika ZToixeia Aia0£oipa npog MwAnon

OMIAOZ ETAIPEIA

30/9/2005 31/12/2004 30/9/2005 31/12/2004

YnoAoino évap&ng nepiodou 8.055.057 13.982.103 8.055.057 13.982.103
MpoabrKeg 8.804 86.654 86.654
Noingg MeTaPoleg - - - -
NARCEIC (2.668.690) - (2.668.690)

Alaypageg (12.921) (12.921)

Mpooappoyn og euloyn akia 167.590 (6.002.121) 167.590 (6.002.121)
Anopsinon - (11.579) - (11.579)
YnoAoino TéAoug nepiodou 5.549.840 8.055.057 5.541.036 8.055.057

To XapTo@uAdkio OIaBeCidwy NPOC NWANCN METOXWV NEPINQUBAVEI  OUMMETOXEC OTPATNYIKOU
MOKPOMPOBECUOU XapaKThpd. SNUEIWVOUHE €0 OTI OTOV AVWTEPW Aoyaplaouo nepiAauBavovTal PETOXEC O€
AQVWVUWEG ETAIPEIEC EIONYHEVEG Kal W oTo X.A. MOU KATEXOVTAl anod Tr WNTPIKN €Taipeia €0Aoyng agiag n
anopEIPEVOU KOOTOUG KTNOEWG avTioToixa noooU € 3.625.920,56 o1 onoieg £xouv evexuplacOei yia Eao@aiion
Tpane(ikwv daveiwv.

O1 nwAnoeIg Tng nepiodou 1/1-30/9/2005 apopolv PHEPOG TOU ANOMEIWHEVOU KOOTOUC KTHOEWG UETOXWV
glonypévng oto X.A. €TaIpeiac .

O1 diaypagéc Tne nepiddou 1/1-30/9/2005 apopouv TN GUPHETOXN OTNV £TAIPEId EEWTEPIKOU «SEAFARM
IONIAN (UK)» n onoia diaypd®Tnke anod Ta YnTpwa TAIPEINV TNG XWPAG EYKATAOTATEWC TNG.

6.8 Aoinég MakponpoOeopeG ANAITHOEIG

O1 Aoinég pakponpoBeopec anaitnoeig Tou OpiAou kal Tng ETaipeiac avalUovTal gTov NapakaTw nivaka:

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004  30/9/2005 31/12/2004

NOINEG HaKPONpOBETIEG aNaITHOEIG 788.355 9.264 - -
DAOCEVEG EYYUNOEIG 151.649 91.225 65.901 65.553
ZUvVOAO ACINGOV HAKPONPOBECHMWV anaITOEWV 940.004 100.488 65.901 65.553

3TIC AoInéG pakponpdBeopec anaimmoeslc TG 30/9/2005, nepidapBavovral  PakponpoBeoPeC  anaiTioelg
BuyaTpiknc Taipeiac anod neAdTeg Tng, nooou € 788.354,71, nou unnxbnoav oTto apbpo 44 Tou vopou 1892/90
oUppWVa e TV apiby. 4970/16.6.2005 anogaan Tou EgeTeiou ABnvav, nou 8a eEopAnBouv ot 15 xpovia.

6.9 BioAoyika ZToixeia EvepynTikoU
Ta PioAoyikd nepiouciakd oToixeia Tou Opidou anoTiunénkav otnv €uhoyn a&ia ouppwva pe 1o AAM 41. H

guloyn a&ia npoadIopioTNKE CUUPWVA WE TIC TIWEC NWANONG KATA TNV nUepounvia Tou IooAoyiouou.

AkoAouBsi nivakac cuppwviag elloync a&iac BIOAOYIKWV NEPIOUCIAKWY GTOIXEIWV :
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Scatarnprlonian s
OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004

YnoAoino apxng BioAoyik@v MePIOUcIak®V ZTOIXEIOV

1n Iavouapiou 10.043.494 13.062.184 6.628.707 10.251.587
Augnoeic and Ayopec BioAoyiK®V MEPIOUCIAKMV ZTOIXEIWV 3.089.316 2.174.315 1.517.140 2.174.315
Kepdn/Znuieg OPeINOpeVEG 0 METABOAEG OTNV TIWA 1) OTNV

noooTNTa TWV BioAoyIK®V MEPIOUTIAKMV ETOIKEIWV 8.584.378 1.477.957 4.474.038 (493.283)
Meiwoelg anod MwARoeig BioAoyik®v MePIOUTIAKOV ZTOIXEIWY (8.202.208) (6.670.962) (5.419.258) (5.303.912)
YnoAoino TéAoug BioAoyikav MePIOUTIak®V ZTOIXEIOV

30n ZenTepppiou 13.514.980 10.043.494 7.200.627 6.628.707
6.10 AnoBspara
Ta anoBéuara Tou Opiou kai TG ETaipeiag avahlovTtal g eENG:

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004

MpoiovTa ‘EToiga kai HUITeAn - 2.021 -

A.' ka1 B." UAeg - YAIKG ouokeuaaiag 496.383 419.115 342.846 285.967
Avahwoipa YAika 1.300 - - -

ZUvoAo 497.683 421.136 342.846 285.967

6.11 MeAareg ka1 Aoinég EpnopikéG ANAITAOEIG
O1 NEAATEC Kal ol AOINEC EUNOPIKEG anaiTnoeig Tou OpiAou kal TG ETaipeiag, avaAuovTal wg €ERC:
OMIAOZ ETAIPEIA

30/9/2005 31/12/2004 30/9/2005 31/12/2004

MeAaTeg 8.836.231 5.792.245 15.204.506 13.155.770
Enmay£g ElonpakTéeg 1.119.193 1.304.091 1.035.206 1.035.206
MpokaTaBoA£G yia ayopeg anoBepaTwy 5.665 19.057 - -
Meiov : MpoBAEyeIg anopeiwong (3.647.341) (3.908.659) (2.839.480) (2.839.480)
Ka@apég EMnopikég ANAITROEIG 6.313.748 3.206.733 13.400.232 11.351.496

6.12 Aoinég AnaITROEIG

O1 hoinég anartnoeig Tou OpiAou kal TG ETaipeiag avaAuovTal wg €ENC:

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
Bpaxunp. Anaitrioeig kata Zuvded. Enix/oewv 5.365.112 11.194.628 8.511.194 10.929.808
AnaiTioeIg KaTa opyavwv AIOIKNOEWS 126.000 45.361 126.000 45.361
Aeopeupévol Aoy/oloi KaTaBEoewy 51.485 51.485 48.033 48.033
XpewaTeg Alagopol 5.235.420 6.309.203 2.211.494 1.800.722
Meiov : MpoBAEWEIG yia ENIOPANEIG XPEWOTEG (855.346) (1.197.382) - -
Z0volo 9.922.673 16.403.295 10.896.721 12.823.924

AvapEpoupe 0w OTI OTOV €V AOyw Aoyapiaouo Kabwe Kal OTovV avwTEP® UNO aTolxeia 6.11 nepidapBavovTal kai
kovdUAIa noooU Eupw 2.520.318.65 kai nogoU Eupw 4.446.254.43, (UETA TN Oleveépyela NPOBAEWNG ENIOPAAEIAG
otnv nepiodo 1/1-30/6/2005 nooou Eupw 3.300.000,00) nou agopoUv anaITAOEIC and PN €VOMOIOUPEVEC

EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC yid TNV 11EPIOO0 44
ano 1" Iavouapiou gw¢ 30 Zenteufpiov 2005



SEAFARM IONIAN A.E

Scafarnplonin s
‘o=

BuyaTpIikEC TaIpEieC NoU £xouv Tebei o ekkaBApIon Kal XpNUATIKN OIEUKOAUVON MPOC TV aVWTEPW CUYYEVN

eTaipeia avTioTolxa, Twv onoiwv kabuoTepei n eionpa&n and nponyoUpeveC Xpnosic. Ta TIC &v AOyw

KaBuaoTepnUEVEC analThoelg dev €xel dlevepynBei avTiaToixn NpOBAEYn eNICQAAEIAC.

6.13 Aoina KukAoopiaka Zroixeia EvepynTikou

Ta Aoina kukhogoplaka aToixeia Tou EvepynTikoU Tou OpiAou kai TnG ETaipeiag agopouv:

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
'E€0da endpevwv XpRoewv 176.473 68.380 5.961 37.289
'Ec0da Xprioewc £I0NPakTE 33.160 - - -
Z0volo 209.633 68.380 5.961 37.289

6.14 Tapiaka Aila0goipa kai Icoduvapa Tapgiakwv Aladecipwv

Ta Tapiakd diabeoipa & 1coduvapa Tou Opilou kal TnG ETaipeiag avaAuovTal wg €ENG:

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
AiaBEaipa oTo Tapeio 114.865 73.258 68.756 33.115
KaTaBéoeic owewg 50.526 1.453.557 37.982 1.447.896
ZUvolo 165.391 1.526.815 106.739 1.481.011

Ta 01aB<oIga avTinpoowneUoUV HETPNTA KABWwC Kal TPAne(kEC KATABEOeIC JIABECINEC O MPWTN

¢ntnon.

6.15 'Id1a KegpaAaia

i) MeTOoXIKO KEPAaAAIO

H petoxn T™ng SEAFARM

IONIAN A.E. eivai und avaoToAn OlanpayhaTeuong oTo XpnuarioThpio

'
ABnvav.
OMIAOZ ETAIPEIA

Ap1Bn6g MeTOXIKO . . . . Ap1Bnog MeToxXIKO . . . .

ETOXGOV Kewahaio I31EG HETOXEG  YNEp TO ApTIO Z0volo HETOXGOV Keoahaio I81EG HETOXEG  YNEp TO APTIO Z0volo
YnoAoino 1/1/2004 42.768.000 20.100.960 (43.124) 47.912.502 67.970.338 42.768.000 20.100.960 (43.124) 47.912.502 67.970.338
AUEnon peToxikoU Kepahaiou 6.269.667 2.946.743 - - 2.946.743 6.269.667 2.946.743 - - 2.946.743
MeTaBoAr and anoppd@non
BuyaTpIKQV ETAIPEIDY - - - (450.361) (450.361) - - - (450.361) (450.361)
YnoAoino 31/12/2004 49.037.667 23.047.703 (43.124) 47.462.141 70.466.720 49.037.667 23.047.703 (43.124) 47.462.141 70.466.720
MNoANon idiwv HETOXOV - - -
'Ekdoon Néwv MeToxmv - - - - - - - -
YnoAoino 30/9/2005 49.037.667 23.047.703 (43.124) 47.462.141 70.466.720 49.037.667 23.047.703 (43.124) 47.462.141 70.466.720
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SEAFARM IONIAN A.E

To UNEP TO APTIO METOXIKO KEPAAAIO TNG ETAIPEIAC MPOEKUYE ano Tnv €kOOON HETOXWV EVaVT

METPNTWV O€ a&ia peyaAUTepn TNG OVOPAOTIKAG Toug a&iac.

>Tn xpnon 2004 cUppwva e TIG und nuepopnvia 17/8/2004 kar 14/1/2005 ano®doceig Twv EKTakTwv

FEVIKWV ZUVEAEUCEWV TwV PETOXWV TNG €Talpeiac £yive au&non Tou MetoxikoUu KepaAaiou Tng kata

Eupw 2.946.743,49 Pe kaTaBoAN HETPNTWV.

ii) AlaQopég elAoynG a&iag EKTOG aNnOTEAECHATOV
OMIAOZ

YnoAoino 1/1/2004 (25.557.644)

ETAIPEIA

(25.557.644)

Mpooappoyn oTtnv €uloyn agia (6.002.121) (6.002.121)
YnoAoino 31/12/2004 (31.559.765) (31.559.765)
M®ANCN XPNHATOOIKOVOUIKWV OTOIXEIWV 23.452.249 23.452.249
Mpooappoyn oTnv eUAoyn agia 167.590 167.590
YnoAoino 30/9/2005 (7.939.925) (7.939.925)

O1 d1apopéG  eUAoYNG a&iac ekTOC anoTEAEOUATWY NPOEKUYWAV Anod TNV anoTiNon TWV EI0NYHEVWY OTO

X.A. KATEXOMEVWV HETOXWV AQVWVUMNG ETAIPEIAC Ol OMOIeC £XOUV XapakTnpioBei w¢ dlabeoiya npog

NwANCN XPNHUATOOIKOVOUIKA OTOIXEId. Znueiwvoupe €dw OTI N {nuia nooou Eupw 23.111.592 nou

NPoEKUWe and Tnv nwAnon otnv nepiodo 1/7-30/9/2005 PEPOUC TWV AVOTEPW HETOXWV

KaTaxwpnonke ansubeiac oTo Aoy/opd «AnoTeAéopaTta o€ veo» Twv Idiwv KepaAaiwv.

6.16 AavelakEG YNOXPEWOTEIG

O1 5aVEIaKEG UNOXPEWOEIC HaKponpOBeopeg & BpaxunpoBeopeg avaluovTal we €ERC:
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OMIAOZ ETAIPEIA

30/9/2005 31/12/2004 30/9/2005 31/12/2004
Makponpo0eopoG SaveiopHog
TpaneQikog daveiopog 26.713.889 - 15.738.240
Meiov : YNoXpeWOEIG NANPWTEEG OTNV ENOUEVN XPNoN - - - -
ZUvolo pakponpoOsoHmV daveiwv 26.713.889 - 15.738.240 -
BpayunpoBsopa daveia
MakponpOBETIEC UNOXPEWTEIC NANPWTEEG
OTNV €NOHEVN XPRON - - - -
Tpanedikog daveIoHOg 1.475 49.471.997 38.318.377
2ZUvoAo BpaxunpoBsopwv daveinv 1.475 49.471.997 - 38.318.377
ZUvolo daveinv 26.715.365 49.471.997 15.738.240 38.318.377
OI nuepOMNVieg ANENG Twv PakponpoBeopwy daveiwv gival ol ENC:

OMIAOZ ETAIPEIA

30/9/2005 31/12/2004 30/9/2005 31/12/2004
MeTagl 1 kar 2 eTwv -
MeTagl 2 kai 5 eTav 3.487.167 - 3.487.167
Mavw ano 5 €tn 23.228.198 - 12.251.073

26.715.365 - 15.738.240 -

Avapépoupe 0w OTI Ol HAKPOMPOBECUEC DAVEIAKEC UMOXPEWTEIC aPopoUV Tn UNTPIKN €TAIpEia KABWC
Kal TIG BuyaTpikég TnG « OKTAMOYZ A.E.» , « AADA ZQOTPO®EZ A.E.» kal «ZETA A.E.» ol onoieg
METAPEPOBNKAV anod TIC BPaxunpOBeCPEC UNOXPEWOEIC AOYw TNG UNaywync oTo apbpo 44 N. 1892/90

(BAéne nap. 1.1 Mevikég MANPOPOPIEG).

6.17 Ynoxpewoeig MNapoxwv NMpoocwnikou

O 'Ouihoc kal n etaipeia avayvwpilel w¢ UNOXPEWON NAPOXWV NPoownikoU Aoyw €E0dou and Tnv
unnpeoia TNV napouca a&ia TnG VOMIKAG OEOPEUONC Mou €xel avaAdBel yia Tnv kataBoAn panag

anolnuiwong OTo NPOCWNIKO MNOU anoxwpei AOyw ouvTa&lodoTnonG. H OXETIKA UNOXPEwon

UNoAoyioTNKE KaToNIv avaloyIoTIKAG HEAETNG,.

H oxeTikny unoxpewon Tou Opihou kal TnG ETaipeiac avaAueTal wg €ENC :
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OMIAOZ

30/9/2005 31/12/2004

YnoAoino unoxpéwong oTnv apxr TnG nEpIOdou

MNMA€ov anoppoPOUHEVEG

KoaTog TpExouoag anacyxoAnang

XpnHaTooIKovopIkO KOOTOG
MAnpwOeioeg anolnuINoEIg

KaBapd avaloyioTikd (képdn)/dnuieg

oTa anoteAéopara

ETAIPEIA

30/9/2005 31/12/2004

YnoAoIno unoxpéwong oTo TEAOG TNG NEPIOSOU

137.539 129.300 91.436 100.688
- 8.003 8.003
11.531 17.803 7.646 13.815
- 4.906 - 4.681

- (43.509) - (30.359)

- 20.993 - (5.392)
149.070 137.496 99.082 91.436

O1 kUpIEG avaAoyIOTIKEC NAPAdOXEC MOU XpNaIHonoIndnkav EXouv we £ENG:
30/9/2005 31/12/2004

MpoeEo®ANTIKO EMITOKIO
MeANOVTIKEG AUEROEIG HITBOV
MANBWPICHOG

MoooaTO anoxwpnoewv

6.18 Emixopnynoeiq

4,5% 4,5%
3,5% 3,5%
2,5% 2,5%
0,5% 0,5%

H avaAuon Twv enixopnynoswv Tou Opilou kai TnG ETaipeiac £xel wg €Enc:

YnoAoino 1/1/2004
Mpooappoyég ata AMXI
YnoAoino 1/1/2004
Eionpageig

MeTagopd oTa anoteAéopara
YnoAoino 31/12/2004
Eionpageig

METapopda aTa anoTeAéopara
YnoAoino 30/09/2005

OMIAOZ

Enmixopnynoeig

ETAIPEIA

Enixopnynoeig

nayiwv nayiov
€neViUCENV €NEVOUCEWV

767.354 402.616
767.354 402.616
406.046 -

(268.321) -
905.080 _ 402.616

(212.680) (102.916)
692.400 299.700

6.19 Aoinég MakponpOBEOHEG YNOXPEWOTEIG

H avaAuon Twv Aoinwv PakponpoBeouwy unoxXpewoswv Tou Opilou kal TnG ETaipeiag éxel wg €ENG:

AnQBEeioeg eyyunoeig

Noingg MakponpoBeopeg Ynoxp.(MoTwTeg)

Z0volo

OMIAOZ ETAIPEIA
30/9/2005  31/12/2004  30/9/2005  31/12/2004
- 5.869 5.869
5.003.646 - 3.071.119
5.003.646 5.869 3.071.119 5.869

EVOIGLIETEC OIKOVOUIKEG KATAOTAOEIS Yid TNV 1EPI000
ano 1" Iavouapiou gw¢ 30 Zenteufpiov 2005

48



SEAFARM IONIAN A.E

Scafarnplonin s
‘o=

3TIC AOINEG  HAKPOMNPOBEOHPEG  UMOXPEWOEIC

(MOTwWTEG)  OTIC

30/9/2005 nepiAapBavovrai

HaKPONPOBETUEG UMOXPEWOEIC TNG MNTPIKNG KAl OPICUEVWY €VOMOIOUPEVWV OuyaTpikwv TnG AOYyw

unaywyng oto apBpo 44 Tou N. 1892/90 ol onoieg Ba eEopAnBolv o 15 xpovia.

6.20 MpopunBeuTEG Kai AoINEG YNOXPEWOTEIG
H avaAuon Twv unoAoinwv Twv NPOUNBEUT®V Kal TWV AOINWV GUVAPWV UNOXPEWCEWY Tou OpiAou Kal

NG ETaipeiac £xel w¢ €Enc:

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
MpounBeuTEG 6.817.387 10.253.127 5.102.638 5.281.743
MpokaTaBoAEg neEAaTwv 3.941.444 3.838.002 - 236.414
Enimayeg nAnpwTéeg 573.797 387.076 237.761 110.825
ZUvoAo 11.332.629 14.478.204 5.340.399 5.628.983

6.21 Aoinég BpaxunpoOeoHEeG YNOXPEWOTEIG

AkoAouBei avaiuon Twv Aoinwv BpaxunpdBeoUwV UNOXPEWTEWV:

OMIAOZ ETAIPEIA

30/9/2005 31/12/2004 30/9/2005 31/12/2004
AL0IBEG NPooWNIKOU MANPWTEEG 1.023.670 86.448 109.230 -
Mepiouarta 39.024 849.622 810.599
AcpaNioTIKoi opyaviopoi 575.781 492.190 82.115 83.986
YNOoXpEWOEIG € POPOUG 239.318 296.331 35.592 80.705
Aedouleupiéva €50da 207.039 369.056 136.364 6.215
AIGQOpOI MIOTWTEG 20.213.888 1.791.236 20.225.495 2.539.146
ZUvoAo 22.298.720 3.884.883 20.588.796 3.520.651

>T0 Aoyapiaouod « Aiapopol MoTwTeC » TNG 30/9/2005 Tou Opilou nepiAapBaveTal kal KovoUAIo nooou

Eupw 19.347.909,00 TnC PNTPIKAG £Talpeiac, nou agopd nood npoopilopeva yia avénon MeToxikou

KepaAaiou, aupgwva pe 1o apbpo 44 Tou vopou 1892/90.

6.22 MWANCEIG EYUNOPEUHATOV , AOIN®V ANOOEPATWV KAl UNNPECIOV

AkoAouBei avaiuon NwANoEwv EUNOPEUPATWV & AoINWV anoBePdTwy:

OMIAOZ ETAIPEIA
30/9/2005 30/9/2004 30/9/2005 30/9/2004
Epnopelpara 454.838 3.547.412 450.559 3.354.138
MpoidvTa £Toiua kal NUITEAN 8.248.616,41 5.414.708 5.419.258 3.812.659
MNwAnosig A' kal B' uA@v kal UAIK®V cuok/aiag 684.486 1.660.877 1.011.542 896.545
MwAROEIC UNNPECIOV 1.426.584 1.460.679 404.145 53.732
ZUVOAO NWANCEWV 10.814.524 12.083.675 7.285.504 8.117.074
49

EVOIGLIETEC OIKOVOUIKEG KATAOTAOEIS Yid TNV 1EPI000
ano 1" Iavouapiou gw¢ 30 Zenteufpiov 2005



SEAFARM IONIAN A.E

Scafarnplonin s
‘o=

6.23 AHOIBEG TPITWV & NAPOXEG TPITWV

AkoAouBei avaAuon apoiBwV TPITWV Kal NApoXwV TPITWV:

OMIAOZ ETAIPEIA
30/9/2005 30/9/2004 30/9/2005 30/9/2004
ApoIBEG TpiTV 488.433 359.479 359.668 226.753
Mapoxég TpiTwv 652.730 1.112.380 404.477 488.191
Z0voAo apoIBGV TPITGVY kal 1.141.163 1.471.858 764.145 714.944
Napoxav TPITeV
6.24 XpnuaTooIKOVOHIKA anoTeAEopaTa
AkoAouBgi avaAuon XpnUATOOIKOVOUIKWV £00dWV & £E00wWV:
OMIAOZ ETAIPEIA

30/9/2005 30/9/2004 30/9/2005 30/9/2004
Xpnuartoikovopika £€00da (TOKol) 2.877 45.734 2.877 22.422
Tokol & ouvagr £€€0da (201.622) (195.194) (196.141) (95.662)
XpNHATOIKOVOHIKO KOOTOG (198.746) (149.459) (193.264) (73.240)
6.25 Aoina AsiToupyika ££0da
AkoAouBei avaluon Aoinwv AEIToupyIKwV £E00wWV:

OMIAOZ ETAIPEIA
30/9/2005 30/9/2004 30/9/2005 30/9/2004

®opoi - TEA (MANV Twv i evowpat/vev oto 24.275 17.203 14.036 4.841
AEITOUPVIKO KOOTOC GOPWV)
'E€0da peTapopwv 217.746 189.517 114.879 67.681
'E€0da Ta&idinv 28.919 29.495 24.250 23.250
'E€0da npoBoAng & Siapnuicewg 3.642 6.237 407 1.366
>uvdpopEG-Eiopopeg 4.194 9.694 2.500 6.681
Awpegc-Eniyopnynoeig 15.000 - 15.000
‘Evruna & ypagikry UAn 5.622 4.969 3.458 3.104
YNIKG Geong avaAwong 62.401 20.064 36.601 3.284
'E€0da dnpoaieloemv 50.724 60.576 21.527 20.132
"E€00a GUMMETOXOV & XPEWYPAPWY 8.649 - 8.649 -
Aiapopa £€o0da 367.270 327.638 27.323 6.431
Anopeinan AoInwv anaimioewy 3.300.000 - 3.300.000
ZUVOAO AOIN®V AEITOUPYIK®DV £E63WV 4.088.443 665.392 3.568.629 136.770
6.26 Aoina £€0oda
AkoAouBei avauon Aoinwv €00dwV:
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OMIAOZ ETAIPEIA
30/9/2005 30/9/2004 30/9/2005 30/9/2004
Enixopnynoeig & diagopa £00da NWANCEWY 57.010 164.868 57.010 161.450
'Ecoda Mapenopevwv acxoNmv 17.859 1.969 4.000 1.488
AMa €ooda 5.831.577 981.091 5.074.351 65.586
ZUvoAO AoIN®V 003wV 5.906.446 1.147.928 5.135.361 228.524

Ta £€00da NApenOPeVWY aoXoAmV apopouv £00da KUPIWG and NapoxeC UNNPECIWV OE TPITOUG Kabwg
eniong kai €0oda ano evoikia.
>Ta AMa €ooda nepidapBaverar nood Eupw 5.028.646,40 nou agopd €0odo and dlaypageg

UNOXPEWOEWV AOYW UNaywyng TnG Taipeiag oto apbpo 44 Tou N. 1892/1990

6.26 Aoina £50da

AkoAouBei avaiuon Aoinwv €E00wv:

OMINOZ ETAIPEIA

30/9/2005 30/9/2004 30/9/2005 30/9/2004
®opoloyika npdoTipa & npooaugnoeig 12.039 36.764 1.632 12.330
Suval/keg dlapopEg - 266 - -
Noina éktakta & avopyava €§oda 248.409 556.941 52.007 101
Znuieg and KaTacTpo®r akataA. anoBeuaTwy 4.378 549.537 - 457.699
Znpieg and eknoinon Nayiwv - 29.293 - -
Mpocaugnoeig €I0pop®YV AoPANCTIKWY TAUEIWV 1.434 22.958 - -
®OpoI-TEAN npony. Xpoewv (MANV eopou €100dAKATOG) - 800 - -
Noind £€oda nponyoUHEVWV XPHOEWV 405.071 285.268 317.657 38.973
Zuvolo Aomav e§6dwv 671.331 1.481.826 371.296 509.104
6.27 Képdn/{nuieg ava peroxn

OMIAOZ ETAIPEIA

30/9/2005 30/9/2004 30/9/2005 30/9/2004

KEpdn/Znpieg nou avahoyoUv aToOUG LETOXOUG TNG

LroIKiC (614.519)  (1.041.690) (436.716) (197.432)
>TaBUIOPEVOG HECOG OPOG TOU apIBHOU HETOXWY 49.037.667  42.768.000 49.037.667  42.768.000
Baoika képdn/nuiec ava petoxn (Eupw ava PeToxn) (0,013) (0,024) (0,009) (0,005)

Ta kePdN/{nuieg ava peToxn unoloyidovTal We diaipeon Tou KEPDOUG NOU aVAAOYEl OTOUG HETOXOUC TNG

MNTPIKNG ETAIPEIAC, PUE TO OTABUIOUEVO HECO APIBUO TWV KOIVWV HETOXWV OTn JIApKEIa TNG NEPIODOU.

6.28 InUAvTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG JI0IKNOEWG
H oUvtagn olkovouikwv kataoTtdcewv We Ta A.MX.M., anarrei Tn Olevépyeld  eKTIMACEWV Kal TNV

UI00€TNoN napadoxwyv, ol onoieg dUvavTal va €NnPEACOUV TA AOYIOTIKA UNOAOING TwV MEPIOUCIAKWY
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OTOIXEIWV KAl UMOXPEWOEWV, TIC ANAITOUPEVEG YVWOTOMOINCEIC YIa €VOEXOUEVEC aAMAITACEIC Kal
UMOXPEWOEIC KATA TNV NHEPOUNViIa oUVTAENC TwV OIKOVOUIKWV KATAOTACEWV kabwg eniong kal Ta nood
€000wV Kal €E00wv Mou avayvwpiodnkav kata Tn OIdpkeld TNG AOYIOTIKAG nepiodou. H xpron Tng
d1a0&a1uNG NANPOPOPNONG Kal N EPApHOyH UMOKEIYEVIKAG Kpionc anoTehoUv avanoonacTa oToIxXEia yia
TN OIEVEPYEIA EKTIMACEWV. Ta MEAOVTIKA aNOTEAEOUATA €VOEXETAI va OIAPEPOUV aAMO TIC AVWTEPW
EKTIUNOEIC, €V Ol anokAioeI €ival duvaTov va €XOouv ONMAvTIKN EMINTWON €ni TWV OIKOVOUIKWV
kaTaoTaoewv. Ol eKTIMACEIC Kal Ol KPIoEIC TNG dloiknong €ival und ouvexn enaveEraon Pe Baon Ta
I0TOPIKA OeOOUEVA Kal NPOCOOKIEC YIa Ta PMEANOVTIKA yEYovOTd, Nou KPivovTal EUAOYEC OUMPWVA HE T
loxuovTa.

7. Merapaon ora A.M.X.MN.

7.1. BaoikEg apxEg peraBaong ora ANXN

7.1.1 Epappoyn Tou ANXN 1

Ol OIKOVOMIKEC KATAOTACEIC Tou OpiAlou  €ival ol NPWTEC ETNOIEC OIKOVOMIKEG KATAOTACEIC MOU
ouppop@wvovTal pe Ta AMXM. AUTEC Ol OIKOVOUIKEG KATAOTACEIC £XOUV oUVTaxBei ONwe NeplypageTal
oTn onueiwon 2. H nuepounvia petdBaonc sivai n 1 Iavouapiou 2004. H ETaipeia ouveTae Tov
I0OAOYIOHO €vap&ng oUP@wva Pe Ta AMXIM Tnv nueEpOMNvia auTn.

KaTd Tnv NpoETOINACia aQUTWV TWV OIKOVOMIKWV KATAOTACEWV oUPQwva Pe To AMXM 1, n eTaipeia
EQAPHOCE TIC UMOXPEWTIKEC €EAIPETEIC KAl KAMOIEG anO TIC NPOAIPETIKEG €EAIPECEIC and TNV NANPN
avadpopikn epappoyn Twv AMXM.

O1 MoyloTIkEC apxéc nmou npoBAénovtal and Ta A.MX.M. epapuoéoTnkav yia Tn ouvraén Twv
OIKOVOMIK®WV KATAOTACEWV Kal yia Tn oUvTagn Tou Iocohoyiopou peTaBaong Tng 1" Iavouapiou 2004.
Ma mn ouvtaén Twv Olkovouikwv KaTaoTdoewv oupdpwva pe Ta  A.M.X.M., avapgoppwlnkav didgopa
nood nou €ixav OnUOoOCIEUBE OE OIKOVOUIKEG KATAOTACEIG Ol OMOIEG €ixav ouvTaxBei Pe Ta nponyoUpeva
NoyioTika Mpotuna (N.2190/1920). EEnyACEIC yIa TO NWC ENNPEACTNKAV Ol OIKOVOUIKEG KATAOTACEIG
nou eixav ouvtaxBei pe Baon Ta nponyoupeva AoyioTika MpoTuna, anod Tnv epappoyn Twv A.M.X.M.
napaTiBevral napakatw O nivakec. Ma Tnv KatdpTion auTwv TwV EVOIGUECWY OIKOVOUIKWY
KATAOTACEWV, N EnIXEipnon €xel ePApUOOEl TIC UMOXPEWTIKEC €EQIPECEIC Kal KAMOIEC aAnd  TIG

NPOAIPETIKEG EEAIPETEIC TNC AVADPOMIKAG EPAPHOYNC.
7.1.2 AnaAAay€g ano Tnv nAnpn avadpopikn epapHoyn nou anopdaocios n ETaipeia
O 'OpINOG  €xel anogacioel va epappooel TIC aKOAOUBEC MPOAIPETIKEG anaAlAayeg and Tnv nAnpn

avadpopIkn E@apuoyn:

a) AnaAAayr) CUVOEHEVV ENIXEIPNOEWV
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O 'OpINoC  €xel epappooel TNV analhayn yia TIC ENIXEIPNUATIKEG OUVEVQOEIC Tou AMXM 1. Aev gxel
avanpooapuooel T OTOIXEId NMOU apopouv TIC EMIXEIPNMATIKEG CUVEVWOEIC NOU Npaypartonoinénkav

vwpiTEPa and Tnv nuepounvia peraBaong 1 Iavouapiou 2004.

B) AnaAAayn napoxwv o€ epyalOHEVOUG

O 'OpINOG £xel anogaaioel va avayvwpiosl OAd Td CUCOWPEUHPEVA avaloyIoTIKA KEPAN Kal {nUiEC Onwg
v 1 Iavouapiou 2004.

Y) AnaAAayrn CUCOWPEUHEVMOV CUVAAAQYHATIK®OV 31a(QOopwV HETATPONNG

O 'OpIAog €xel anopaociosl va BE0El TIC CUOCWPEUNEVEC OUVAANAYHATIKEG OIAPOPEC WETATPOMNNG I0EC PE
undev, Tnv 1 Iavouapiou 2004. H anal\ayrn auTn €xel EPApPHOOTEI O OAEC TIG BUYATPIKEC ETAIPIES
oUpQwva Pe To AMXn 1.

0) AnaAAayn npocd10pICHOU XPNHATOOIKOVOHIK®WV OTOIXEIMV EVEPYNTIKOU Kal nadnTikou

O 'OupihoCc TAEIVOUNOE OPIOPEVEC OUMMETOXEC Kal TITAOUC ME XAPAKTAPA AKIVATOMOINOEWV, WG
enevdUlaoelg OIaBE0IUEG NPOG NWANCN AMNOTIMWHEVEG: (a) TIG KN €loNYHEVEG 0TO X.A. OTO AMOMEIWHEVO
KOOTOG KTNOEWG PE METABOAEC OTA AMOTEAEOUATA OE VEO OTOV I00AOYIOUO €vapénc TnG 1 Iavouapiou
2004 kal Ta anoTeAéouaTa XpRoewe atn xpron 2004 kai (B) TI¢ eionypeveg ato X.A. oTnv eUAoyn agia
Kal oxnMaTiopoU anoBspatikou euAoyng agiac.

€) EUAoyn a&ia ka1 TEKHapTo KOOTOG

H eTaipeia enéAe&e va anoTiunoel Ta akivnta otnv €0Aoyn a&ia Toug Tnv 01.01.2004.

7.1.3 EEaipEosig anod Tnv nAnpn avadpoikn epapHoyn nou akoAouBnoe n ETaipeia

O 'OMINOG €xel EPAPHOTE! TIC AKOAOUBEC UNOXPEWTIKEG EEQIPETEIC anO TNV avadpouIKn EPApHOYR:

a) E€aipgon diaypa@png XpnHATOOIKOVOHIK®OV OTOIXEIWV EVEPYNTIKOU Kal NadnTikKou

Ta XpnMATOOIKOVOUIKA oToIxeia nou diaypd@tnkav npiv and Ttnv 1 Iavouapiou 2004, dev
avayvwpilovTtal &ava oUp@wva pe Ta ANX.

B) E€aipeon eKTINAOEWV

O1 ekmignoeic oUpewva pe Ta AMXMN tnv 1 Iavouapiou 2004, Ba npéEnsl va GUP@®WVOUV HE TIG
EKTIMNOEIC NoU &yivav Tnv idla nuepopnvia oUpewva pe TIC TMIAA, €KTOC KI av €Xel anodeIXTel OTI ol
EKTIUNOEIC AUTEC NTAV AQVOAOHEVEC,.

7.1.4 KuplOTEPEG NPOCAPHOYEG

O1 KUPIEC NPOCAPHOYEC NOU KpiBnkav avaykaiec apopouVv Kupiwg:
e TNV aMOTIUNON TwvV oIKOMESWV Kal KTIpiwv TnG €Taipeiac otnv €UAoyn afia Toug oTnv

nuepopnvia petapaong ora A.M.X.M. 1.1.2004,

EVOIGLIETEC OIKOVOUIKEG KATAOTAOEIS Yid TNV 1EPI000 53
ano 1" Iavouapiou gw¢ 30 Zenteufpiov 2005



Se ‘g.. . SEAFARM IONIAN A.E
L

e TNV MNPOCAPHUOYN TWV OUVTEAEOTWV aMOOBECNC TWV EVOWMATWV MNAYIWV MEPIOUCIAKWV
oToixeiwv (KTipla), WOTE va avtikatonTpilouv TNV WPEAIUN {wr) Toug,

e TNV dueon anodoPfeon OlaPopwv €EODWV, Nou eixav kepalaionoinBei oTo napeABov Kal
anooBévovTav TUNUATIKG,

e TN AOYIOTIKR} Qvayvwpion TwV UNOXPEWOEWV TNG ETaipeiag npog Toug epyalOpevouC, 0 OXEON
ME TN MEANOVTIKN KATABOAR napoxwv avaloya e To Xpovo TngG npolnnpeaiag Tou kabevog, PeE
Baon Tn MEBODO TNG NPOBAENOUEVNC MICTWTIKAG HOVADAG Kal KATAXWPENON TWV avaloyIoTIKWV
KePOWV Kal {NHIwV,

e TN METAPOPA TWV «HN OOUAEUMEVWV» KPATIKWV ENIXOPNYNOEWY anod Ta idla Ke@AAaia oOTIG
UMOXPEWOEIC KAl TNG ANEIKOVIONG TOUG WG E00OWV ENOUEVWV XPrOEWY,

e TN AOyIOTIKA avayvwpion NpoBAEWNC anopeinong NEAATwy,

e TN AOYIOTIKI) Avayvwpion OTA AnOTEAEOUATA XPNOEWE TWV EMNINTWOEWV TNG ETEPOXPOVIOUEVNC
(popoAoyiac,

e TNV AMoOTIKNON TV BIOAOYIKWV NEPIOUTIAKWV OTOIXEIWV 0NV UAoyn agia Toug,

e TNV anopeinon Tng a&iag KTAoEWS Twv enevOUCEWV O BUYATPIKEG KAl GUYYEVEIC ENIXEIPNOEIG.

e TNV AnoTipnon Twv dIaBe0idwV NPog NWANCN HETOXWV €lonypeEvwv oTo X.A. aTnv €UAoyn agia

kal oxnuaTiopoU anoBepaTikoU eUAoyng agiac.

7.2 AvdAuon NMpooapuoy®v npwTng epappoyng ANXn
O1 npooappoyEG TN kabapnc B€ong Tou Opilou kal TnG ETaipeiac avaluovTal we €ERC :
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Zuppovia 1I8inov kepalaiov oTig 1 Iavouapiou 2004, 30 ZenTepPBpiou 2004, 31 AskepBpiou 2004

ETAIPEIA (MNMooa os Eupw)

ZUvolAo kaBaprg 0£onG cuppmva He Ta MAA

Avauoppaoeic ysrdfaong o€ A.11.X.11

Meiwon k6aToUG eneviUoEwY oUNPWvVa We Ta MAA Aoyw peiwong Tou YETOXIKOU

Kepahaiou Toug

Enavanpoadiopiouog agjag enevdloswv aTnv eUAoyn a&ia Toug

MpoBALWEIC yIa ENICPAAEIG anaITHoEIg

KaBapr napoloa a&ia anarmoswy anod NeAATeg Kal AANEC anaitioeig
MeTaBeon avayvwpiong NANPWTEWV HEPIOUATWV & apoiBwv A.Z OTO XpOVO £yKPIONG

andé T .z

Avayvopion £00dwv

Alaypa®r GOPoU EICNPAKTEOU
Avanpooappoyeg avaBailopevng popoloyiac

Alaypapr) Guhwv oToIXEIwV evepynTIkoU nou Sev NANPoUV Ta KPITRPIA avayvawpiong TwV

ANXn

AvTidoyiopog N.2065 EnavekTiunon AKIVATwV - '\

AvadiaTunwaon TWV CUCOWPEUPEVMV anooBECEWV NOU aAnEIKOVI(OUV TIG WPENIHES JwEG
TV EVOWUATWOV Nayiwv avti Twv GopoloyiKwv {wwv Toug

AvadiaTunwaon TWV CUCOWPEUHEVWY anooRECEWV NMOU aneIkovi{ouv TIG WPENIEG {WEG
TWV QUAWV OTOIXEIV EVEPYNTIKOU aVTi TWV (POPOAOYIKWV {WmV TOUG

Enavata&ivopnon ouvolikoU nooou enixopnynoewv anod Ta idla kepahaia ota £0oda
EMNOPEVOIV XPHOEWV
AvadiaTunwan EniXopnynNoEwY Bacel TG WPENIKNG WG TwV nayiwv nou apopouv

AvadiaTunwon Twv NPoRAEYEWV Yia NApoxEG o€ epyalopévoug pe Baan Tn WEBodo
NPOBAENOUEVNG MIOTWTIKAG HOVASAG Kal KATaxmpnaon Twv avahoyioTIKQV KEPOWV Kal

{nuiGv

Avayvapion NIOTWTIKOV cuvaA\aypaTik@v diapopmv and anoTipnon anairioswy &

UMNOXPEWOEWV

SUCOWPEUTIKA €NIBPACN AOINWV YN GNUAVTIKMOV GTOIXEIWV
MpoocwpIVA HETAPOPA NOCKV NPOoPICOUEVWY Yia au&nan PETOXIKOU KE@alaiou
Avayvapion avahoyouvTa TPEXOVTA (POPOU EI00BAUATOC EVBIAUETNC NEPIOSOU

TakTonoinan 13iwv HETOXMV

Avapdpewon anod anotiynon BioAoyikwv aToixeiwv atnv elAoyn agia
AnopEinwon CUPKETOXMV BuyaTpikwv Taipeinv 2003

ZUVOAO aVapOPPROCENV HETABAONG

ZUvolAo kaBaprg 6£onG cuUpp®va Be Ta ANXM

7.3.1
7.3.2
7.33
734

7.3.5
7.3.6

7.3.7

7.3.8

7.3.9

7.3.10

7.3.11

7.3.12

7.3.13
7.3.14
7.3.15
7.3.16

1.1.2004

24.976.301

107.883

(207.597)

(75.255)

(2.943.307)

(9.778.800)

30.9.2004

24.944.372

197.000

(210.532)

92.192

(75.255)

(2.943.307)

(343.877)
(9.778.800)

31.12.2004

8.101.148

(186.458)

(946.601)
(9.203)

761.964

(402.616)

(66.003)

808.761
(9.778.800)

(12.897.028)

(13.062.532)

(9.818.908)

12.079.273

11.881.840

(1.717.760)
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Zuppovia 13inv kepaiaiov oTig 1 Iavouapiou 2004,30 Iouviou 2004 kai 31 AekepBpiou 2004

OMIAOY (Moocd os Eup®)

ZUvolo kaBapr 8£ong ocUp@wva pe Ta MAA

Avapop@aoeic perdfaonc os A.11.X.17

Meiwaon koaToug eneviUTEWV oUPGWVa Ke Ta MAA AOyw PEIwanG TOU HETOXIKOU
KEQAAQioOU TOug

Enavanpoodiopiopog agiag enevdloswv oTtnv glAoyn agia Toug

MpoBAéyeIg yia emo@aleic anarmmaoeig

KaBapn napouoa a&ia anarmoewv anod NeAaTeg kal AAEG anaiThoelg

MeTaBeon avayvmpiong NANPWTEWV HEPIOPATWV & apoiBav A.Z 0To Xpdvo EyKpiong
ané T .z

Avayvmpion 003wV

Alaypa®r GOpou €I0NpakTéOU

Avanpooappoyég avaBalopevng popoloyiag

Alaypa®r) QuAwv GTOIXEIWV EVEPYNTIKOU Mou dev NANPOUV Ta KPITAPIA avayvmpiong
Twv AMNXnN

AvTioyiopog N.2065 EnavekTipnon AKivATwV - M

AvadiaTUnwon TwV CUCOWPEUHEVWV anooBECEWV MOU ANEIKOVICOUV TIG WPEAILEG
{WEG TWV EVOMMPATWY Nayinv avTi Twv GopoAoYIKAV {WwwV TOUG

AvadiaTunwon Twv CUCOWPEUHEVMV ANOOBECEWY NOU ANEIKOVITOUV TIG WPENIHEG
{WEG TWV AUAWV OTOIXEIWV EVEPYNTIKOU AVTi TWV POPOAOYIKWV {WOV TOUG

Enavara&ivopnon ouvoAikoU noooU enixopnynoewv and Ta idia kepdAaia ota é0oda
ENOUEVWV XPHOEWV

AvadiaTUnwaon enixopnynoewv Bacel Tng w@ENIPNG {wng Twv nayiwv nou apopouv

AvadiaTinwon Twv NPoBAEWewV Yia Napoxeg o€ epyalopévoug e Baon Tn péBodo
npoBAENOEVNG NICTWTIKNAG HovAdAg kal KAaTaxwpnon Twv avaloyIioTIKQV KEPSWV Kal
QTR

Avayvmpion NICTWTIKOV GuvaAAaypaTikov diapopav anod anoTiunaon anaimmogwy &
UMNOXPEWOTEWV

SUCOWPEUTIKN €MIGPAcn AOINWV PN GNUAVTIKOV OTOIXEIWV

MpoowpIvr) HETAPOPA NOCWV MPOOPILOUEVAV Yia alEnon PETOXIKOU KEPaAaiou

Avayvapion avaloyoUvta TpEXOVTa (POPoU EI00SNKATOG EVBIAPEDNG NEPIOIOU

TakTonoinon 1Biwv YETOXWV

Avapodppwon ano anoTipnon BIOAoYIK@V aToIxgiwv aTnv euAoyn a&ia
AnopEiwon CUPKETOXWV BuyaTpik®v eTaipeiov 2003

AROTIUNON XPNUATOOIKOVOUIKWV OTOIXEIWV O EUAoyN a&ia

ZUVOAO aVAHOPPWOEWV HETABACHG

ZUvolo kaBaprG 8£ong cUpPwva pe Ta ANXN

Znu.

7.3.1
7.3.2
7.33
7.3.4

7.3.5
7.3.6

7.3.7

7.3.8

7.3.9

7.3.10

7.3.11

7.3.12

7.3.13
7.3.14
7.3.15
7.3.16
7.3.17

1.1.2004

4.623.259

195.876
(1.091.879)

251.878

(829.596)

72.196

(551.428)

(247.131)
(2.946.307)

510.813
(9.591.052)

(14.226.629)

30/9/2004

4.013.286

325.260
(1.091.879)

236.925

(692.795)

45.729

92.192
(937.822)

(100.326)

(122.193)

(2.943.307)

(154.847)
(9.392.924)

(14.735.987)

31/12/2004

(7.236.460)

87.787
(1.614.612)

267.053

(1.074.731)
(46.432)

761.964
(549.335)

(87.214)
(111.732)
(43.910)

1.220.698
(10.963.832)

(12.154.298)

(9.603.370)

(10.722.702)

(19.390.758)
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O1 npooappoyeg Twv anoTeAeopaTwy Tou Opidou kal Tng ETaipeiag avaAlovtal wg €ENG :

Zup@wvia AnoteAecpartwv Tnv 30 ZentepPpiou 2004 ka1 31 AskepBpiou 2004
OMIAOZ (Mood os Eupw)
ZUvoAo AnoTeAECHATOV oUNP®Va He Ta FMAA

lpooapuoyes Twv A.I1.X.1T

- Enidpaon and Tnv un avayvmpion Twv eE60wV EyKATAOTAONG WG AOMKATEG AKIVTOMOINTEIG

- AnoTiUnon XPNHATOOIKOVOMIKWY OTOIXEIWV O eUAOYN afia HECW TWV ANOTEAEOHATOV
- Avayvopion dedOUAEUNEVWVY NAPOX®V NPOCWNIKOU AOyw ouvTagiodoTnong
- YnoAoylopoG TOKWVY KOIVOMPAKTIKAV daveiwv CUH(P®Va |E TOV ECWTEPIKO GUVTEAEDTH anddoong
- Enidpacn and Tnv evonoinon GUYYEVWV EMixX/CEwV PE TNV WEBOSO TnG KaBapng BEang
- AvacTpor andoBeong unepagiag
- AvacTpo®n npoBAEYnG UNOTILNGNG BuyaTpIK®V
- MpoBAewn eno@aleimv
- Képdog ano e&ayopd enixeipnong
- Avayvwpion avaBal\opevng gopoloyiag
- Avayvopion avaAoyoUvTa TPEXOVTA (POPOU €I000NKATOG EVOIAUETNG NEPIOSOU
- Avayvpion NIoTWTIKQV CUVAAAaYUaTIKOV dIagpopav and anoTiunon oTa anoTeAéopata
- Avapopewon and anoTipnon BIoAoyiK®v aTolxeiwv aTnv elAoyn agia
- AnoTiUnon XpNHATOOIKOVOMIKMY OTOIXEIWV 0 elAoyn atia
- AnoTignon pJakponpoBeopwy anamoewy oe euAoyn aia
- AvaoTpo®r] avahoyouowv EMIXOPNYHOEWY NAYIWY ENEVOUTEWV
- Anopeiwon nayliwv NePIOUCIaKOV OTOIXEIWV
= Avayvwpion oTa a1roT/Ta NUIWY atré TTWANGN XPEoYPaPwy
- Avayvwpion ota anoTeAéopaTa eE0dwv
- Avayvwpion 0Ta anoteAéopata dlagopwy PpoPOoAOYIKOU EAEYXOU
- AvTiAoyiopOG AOyw AavBaopévou XeIpIopoU anopgiwang CUHHETOXMV
ZUvoAO avapoPPWOEWV HETABACNG

ZUvoAo anoTeAeoHATOV ocUPP®Va pe Ta AMNXM

Zup@wvia AnoteAeopdarwv Tnv 30 ZenTepppiou 2004 kai 31 Askepppiou 2004
ETAIPIKA XTOIXEIA (Mood os Eup®)

ZUvoAo AnoTteAeopdTtwv cUppwva pe Ta MAA

lpooappoyec rwv A.11.X.17

- Enidpaon and Tn pn avayvopion Twv e£00wv £yKaTaoTaong wg aoMUATWV aKivnTOMOINOEWY

- AvaoTpo®n anooBEcewv eE0dWV EYKATAOTACNG NOU €ixav KepahalonoinBei G€ NPonyoUHEVEG XPrOEIG

- AnoTiunon XpnUaTooIKOVOMIK®Y GTOIXEIWY OE EUAOYN a&ja HECW TWV ANOTEAETHATWV
- Avayvopion deB0UAEUHEVWV NAPOX®V MNPOCWIKOU AOYw ouvTagiodoTnang
= YNoAoyIopOG TOKWV KOIVOMPAKTIKGV dAVEIWV OUPPWVA PE TOV ECWTEPIKO OUVTEAEDTT anodoang
- Enidpaon and Tnv evonoinon CUuyyevwY EMix/OEwV We TNV HEBODO TG kabBaprig BEang
- AvaoTpo®r anooBeong unepagiag
- AvaoTpo®n npoBAEWnG UNOTIUNONG BuyaTpIKWV
- TpoBAewn emo@aieiov
- Képdog and eEayopd nixeipnong
- Avayvopion avaBalopevng gpopoloyiag
- Avayvopion avaloyoUvTa TPEXovTa (pOPoU €1003NKHATOG EVOIAUEDNG NEPIOSOU
- Avayvopion NICTTIKOV ouvailAaypaTik®v Slapopwv and anoTiunon oTa anoteAéouara
- Avapopewon ano anortipnaon BIoAoyIKwV aTolxeiwv aTnv lAoyn agia
- AnoTiunon XpnUaTooIKOVOUIK®Y GToIxEiwY og 0Aoyn a&ia
- AnoTiunon pakponpoBEcUwY analitoswv oe euAoyn agia
- AvaoTpo®r avaloyouowv ENXOPNYNOEwV nayiwv enevouoewv
- Anopsiwon nayiwv nepIousIakaV OTOIXEIWV
ZUVOAO avapopPROCEWV HETABACNG

ZUVOAO anoTeEAECHATWOV CUHP®Va HE Ta ANXN

AvaoTpo®r anooBEcewy E00WV EyKATAGTAONG NOU €ixav KEQAAAIONOINBei O€ NPONYOULEVEG XPrOEIG

30.9.2004

(912.201)

(2.935)

348.713

(10.343)

17.449
161.148
(811.420)

(1.887)
(13.307)
(8.466)
(165.728)

31.12.2004

(9.859.648)

(470.793)

890.919

(4.479)

13.016

(40.128)

(423.422)
1.159.213
(5.195)

(486.775)

(1.398.975)

1.119.129

(8.740.519)

30.9.2004

(31.929)

(2.935)
92.192

(343.877)

31.12.2004

(7.055.683)

(739.004)
761.964

9.252

(294.341)

808.761

(165.503)

546.632

(197.432)

(6.509.051)
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7.3 NepiAnyn Twv diapopmv HeTa&u A.M.X.M ka1 E.I'A.Z

Zupowvia Twv Idiwv KepaAaiwv kal Twv KaBapwv AnoTEAECUATWV PETAEU TWV EANVIKWV AOYIOTIKWY
NPOTUNWV Kal TwV SIEBvaV NPOTUNWV XPNHATOOIKOVOUIKNAG NANpo®opnang (A.M.X.M).

O! OIKOVOUIKEC KaTaoTdoeic TG «SEAFARM IONIAN AE», nou ouvtaooovTal oUP@wva Pe Ta Aigbvn
MpdTuna XpnuaToolkovouikng MAnpopopnong (A.M.X.M), diapEépouv ONUAVTIKA O OPIOPEVA Onueia
ano TIC OIKOVOMIKEC KATAOTACEIC MOU OUVTACOOVTAV CUUPWVA PE TO EAANVIKO Tevikd AoyIOTIKO ZXESIO
(E.T.A3).

O nponyn@eic nivakac (BAéne §7.2) napoucialel TIC avapdopPpwoelc Twv Idiwv Kepahaiwv yia TIC
xpnoeic nou €An&av Tnv 31n AekepBpiou 2004, 2003 kar TnG evdiapeong nepiodou Tng 30™
>enTepPBpiou 2004 (anAEC kal EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIG) Ol OMOIEC €QPAPHOCTNKAV OTIC
€NNVIKEG OIKOVOMIKEC KATAOTAOEIC Kal gixav ouvTaxBei pe 1o E.M.A.Z, npokeIdévou va npocappoaboly
pe Ta ATLXT.

7.3.1 Enavanpoodiopiopos a&ias enevouoswv ornv gudoyn a&ia roug : SUPPWVA UE TOV EAANVIKO
(POPOAOYIKO VOHO Ol EMIXEIPNOEIC NPEMEI VA EMAVEKTIUAOOUV TA KTipia Kal Ta ynAneda Toug yid
(POPOAOYIKOUC AOYOUC PBACIOPEVEC OE OUYKEKPIMEVOUC OUVTEAEOTEC. OnoladnnoTe avanpoodpuoyn
ennpealel aueoa Ta Id1a Kepalaia. Me Baon To AA/7 16 «Evowuara [ldyia», n enavekTignon Tne agiag
TWV €NEVOUCEWV TOOO KATA TNV NPWTN £PAPHOYR TNG AOYIOTIKAC apxnc Tou KOGTOUG KTAONG Yid ToV
unoAoyiopo TnG a&iag Twv KTIpiwv kal Twv ynnédwv, 000 Kal yia TIC HUETAYEVEOTEPEG NEPIODOUC,
ENAVEKTIUNON YiveTal BAcel ave€dpTnTwV avayvwpIoPEVWV EKTIMNTWV, N Unepagia nou npPoKUNTEl
HETAQEPETAI O anoBepaTIKO enavekTipynong orta Idia KepdaAaia, evw n anopeiwon Tng a&iag pe paon
TOo AAN 36 «Meiwon TnG a&iag aToixeiwv Tou evepynTikoU» eniBapUvel Ta anoteAéopata. OnoliadnnoTe
EKTIINON KATA TNV NUEpPoUnvia HETABaAong £xel yivel ue Baon Tnv 1oxUouoa (popoAoyikr vopobeaia (M.
N.2065) avTiAoyileTal.

7.3.2 MpoPAsweis yra smio@palcic anarrijosrg @ Me  Baon 1o EMAZ, ol npoBAEWeIC yia YevikoUg
kivdUvoug duvavTtal va kataxwpouvTtal ota BiBAia. AuTEC ol npoBAEWeIc Ba npénel va avayvwpidovTal
oTav €ival niBavr) Yia oIKOVOUIKN €KPON, N onoia OXETI(ETal JE YEYOVOTA NOU UNNPXav oTnv nUepounvia
IoOAOYIOpoU. Me Baon 10 AAT 37 <«lIpoBASWeIS, EVOEYOUEVES UIMOXPEWOEIC Kal EVOEXOUEVEG
anairrjoerg», ol NpoPAeWelic Ba npeénel va avayvwpidovral Povo yid napoUseC UMOXPEWOEIC MoU
avakUNToOUV WG anoTEAEOHA YEYOVOTOC Tou NApeABOVTOC Kal Ol OMOIEG AMAITOUV OIKOVOUIKN EKPON
npokeiyévou va diakavovioBoUv kabwG kal n avayvwpion Toug npoUnoBETel OTI TO MNooO TNG

UNoXPEWONG UNOPEi va ekTiundei Baoiua.
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7.3.3 Mapouoa afia anairioswv ano neAdreg kar dAAeg anarrijoerg : Ms Baon 1o EFAZ, oI anaitnoeig
ano neAdTeg avayvwpidovral w¢ anaitnon kai NposEo@AouvTal o€ Tapiakn Baon. Me Baon To 4477 32
«XpruarooIkovouIkad pgoa: vawoTomnoifoss kai napouvoiaon», NPoodiopileTal n kabapr napoloa a&ia Twv
HaKPONpPOBEoUWY anaITAOEWV Kal TO XPNHATOOIKOVOMIKO KOOTOG eniBapUvel Ta anoTeAEOUATA.

7.3.4 Mspioyara nporeivopeva : Me Baon 1o EFAZ, To PEPIOMA Mou NPOTEIVETAl anod To OIOIKNTIKO
oUpBoUAIO npénel va nepIANQOEl OTIC UNOXPEWOEIC TNG €Talpeiac. Me Baon 1o 4A/7 10 «[€yovora LETd
TNV nuEPoUnvia Tou I0oAoyiouou», To Nooo0 auTo npenel va nepIAn@Oei ota 'Idla kepalaia PEXP! va
EYKPIOEI and TNV €TN010 CUVEAEUOTN TWV HETOXWV.

7.3.5 ®opoc cronpaxtéog : Me Baon To EMAZ, opiopéva oOToIxeEia kataypagovral Agesa oTov
Aoyapiaopo Idiwv KepaAainv yia popoAoyikoug Adyouc. Me Baon Ta AMXM, auta Ta oTolxeia npenel va
enBapUvouv Ta anoTeAéopaTa OTav NPoKUNTouV.

7.3.6 AvaBalAdusvoc @opog sioodijuarog : Me Baon 1o EFAZ dev unoloyilovTal diagopES yia Toug
avaBal\opevouc gopouc. Me Baon To AT 12 «@Opor £1000ruaroc» ol POPONOYIKEC ANAITNOEIC Kal
UMOXPEWOEIC EMNOMEVWV XPNOEWV NPEMEI VA KATAypapouv yia Tnv €nidpacn OAwV TwV MPOCWPIVOV
opoloyikwv dlapopwv PETAEU Tou (POPOU Kal TNG Baong BIBAIWV Twv (POPOAOYIKWV analtroswy Kal
UMOXPEWTEWV.

7.3.7 Aiaypapn duAwv oroixeiwv evepynrikou : XT0 EFAZ unapXouv OpIOHEVEC KATNYOpPIEG danavwv
(n.x danaveg eiloaywyng oto X.A) nou pnopouv va kepaAlaionoinbolv oTov I00AOYIOUO Kal va
anooBeoTolv KUpIWG o€ Wia nevrtaeTia. ZUpQwva We 1o AA/T 38 «Aula OToixEia ToU EVEPYNTIKOU»,
QUTEG 01 KaTnyopieg danavwv NPENEl va €niBapuvouv Ta anoTEAECUATA TNG XPNong kaTtda Tnv omnoia
npoekuyav. Q¢ ek ToUTOU Ol dANAveC AUTEC avauoppwoav Ta AnoTEAEOHATA TWV OIKOVOMIKWV ETWV
oTa onoia avagepovTal.

7.3.8 Avapop@aoeis anoofeoswv ndyiwv oroixeiwv : Me Baon 1o EFAZ, ol anooBeoeic unoloyidovTal
Baoel ouvteAeoTwv nou kaBopidovtal and To Ynoupyeio OIKOVOUIK®WY, Ol OMoiol UMNopei va SlapepouV
anoé TNV WEeAIUN didpkeia (WAG TWV NAyIwv OTOIXEIWV BAcel TNG onoiag unoloyilovTtal anocRECEIC
oUpQwva Pe 10 AA/T 16 «Evowuara lldyia». To apXIkoO nNogo TnG unepagiac UnokeiTal o€ nePIOdIKO
€AeyXo yla anopeiwan .

7.3.9 AnooBsocis duAwv oroixeiwv evepyntikou : Me Baon To EMAZ, n anoofeon Tng unepaiag
unohoyieTal BAoel OUYKEKPIPEVOU OuVTeEAEOTT 20% () névTe eTwv diapkeiac {wnc). Emonuaiverar oTi
oUPPwvVa pE TIC MeTABATIKEC diaTa&eic Tou AMXM voupepo 3 (avabewpnuévo 2004) TNV npwTn
Iavouapiou Tou 2005 €nawav va unoloyilovral anooBeosic eni TNG unepa&iac. MNa Ta Aoind aidia
oToixeia pe Baon Ta AMNXM, n anooBeon unoAoyileTal oUPPWVA PE TNV WPENIUN didpkeia {wng , 4477
38 «AuAa oToIxEla TOU EVEPYNTIKOU.
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7.3.10 Enavara&vounon ouvolikou nooou snixopnyrioswy : Me Baon 1o EMAZ, ol enixopnynoeig
nayiou e€onAiopoU Ta&ivopouvtal ota anobepatika Twv Idiwv KepaAaiwv. Me Baon 1o AA/7 20
<ANOYIOTIKI] TWV KPATIKWV EMYOPNYIIOEWY KAl YVWOTOMNONON TS KOATIKIG UNOOTIPIENG» Ol ENIXOPNYNOEIC NPENE
va enavaTagivopouvTal WG HakponpOBeoua £€000a ENOPEVWV XPrIOEWV Kal va w@PeAoUV Ta anoTeAéouaTa Kai Tny
kaBapr) 8€on avaAoyika Je TNV anooBean TwV ENIXOPNYOUUEV®WV Nayiwy.

7.3.11 Kooro¢ napoxwv oc epyaopesvous @ ZUPNQwva We To EMAZ, ol napoxec anolnpiwong
NPOoWNIKOU €xouv unohoyioTel PBacel Twv O1aTagewv Tou EANvikoU EpnopikoU Alkaiou kal Tn
ouA\oyIk oUpBaon PeTa&l Tng ETaipeiac kal Tou Npoownikou, Ve Ol GUVTAEIODOTIKEG NApOxXEC BACE!
TOoU AAN/T 19 «llapoxes o€ £pyadoucvouc», EXoUV NPoadIopiobel e avaloyioTiKr PEAETN. TMPOKEIUEVOU
Ol OIKOVOMIKEG KATAOTACEIG NoU guvTaxbnkav ocUPPwva Pe To EFAZ va ouppop@wBouv pe Ta AMXM Ta
anoTeAEONATA XPNOEWS TWV AVTIGTOIXWV NEPIODdWV E£XOUV eniBapuvBei pe Tig dIAPOPEG NOU NPOEKUYAV.

7.3.12 Motwrikeg ouvallayuarikeg OIGPOPEG arno arnoTiunon anaiTioswv & UMNOXPeWoewv : Mc
Baon 1o EMAZ, oI MIOTWTIKEG GUVAAAYMATIKEG dIAPOPEG ANO AnoTIUNGN MOU MPOKUMTOUV and Thv
MeTaTponn Tou &vou vopiopatoc ot €, sugavifovral w¢ npoPAewn kal TaktonoloUvTal kata Tnv
€EOMANON TWV ANAITACEWVY I UNOXPEWOEWV auTwv. Me Baon 1o AA/T 21 «Or emdpdoeic Twv peTafolwv
OTIC TIUEC TOU OUVAAAGyuarog» ol MOTWTIKEC CUVAAAGYMATIKEG OIa@opEC and anoTiunon w@eholv Ta
anoTeAéoparta kar Tnv kabapr B€on ansuBeiac.

7.3.13 ®opoc ro0dnparoc : M Baon Ta EFAZ, kapia dandavn @opou €16o0dnuaTog dev unoAoyileTal yia
TIC NPOCWPIVEG NEPIODOUC. Me Bdaon To AA/T 12 «@dpor gi00druarog», danavn popou €I00dNKATOC
unoAoyileTal kai yia TIC NPOCWPIVEG NEPIODOUC.

7.3.14 Toiec peroxec : Me Baon Ta EFAZ, n anoktnon 10ikv PJETOXWV EU@AVIlETal w¢ Xpedypada oTo
EVEPYNTIKO Kal oxnuaTileTalr 100rnoco anoBspatikd ota ‘'Idia Kepdhaia. Me Baon 10 447 32
«XpnuarooIKovouIkd Lgoa: [VwoTornoioeic Kai napouoiaon, ol idIEC JETOXEG eV anoTeAOUV OTOIXEIO TOU
gvepynTIKoU aAAa avTiBeTa apaipouvTal anod Ta idia KepaAaia.

7.3.15 Anoriunon ProAoyikav oroixeiwv ornv gudoyn a&ia : Me Baon Tta EFAS, Ta anoBspara
anoTigouvTal oTn XaunAdTepn METAEU TnC TPEXOUOAc kal TNG MEONC TIUNRG. Me Baon 1o AA/T 40
«[ewpyia», Ta NPOIOVTA ano Tnv IxBuokaAAiEpyela anoTeAoUV BIOAOYIKA MEPIOUTIAKA OTOIXEIA Kal NPENE
va anoTigoUvTal oTnv €UAoyn a&ia Tou¢ KaTtd Tn XPOVIKN OTIYHN TNG OUYKOMIONG HEIOV TA EKTINWUEVA
MEXPI TNV NWANON, KOOTN. ZTNV nepinTwon auth, n afia 6a npénel va sival KOOTOC CUPP®WVA HE TIG
anairnoeig Tou AAM 2 «AnoBguara».

7.3.16 Anouciowon oupusroxwv Buyarpikwv eraiper@v : Me Baon 1o gunopikd vopo N.2190/20, ol
OUMMETOXEC O BUYATPIKEC anoTidoUvTal 0T XaunAOTEPN TIUN METAEU TNC TPEXOUOAG AOYIOTIKNG a&iag
KAl TOU KOOTOUG KTNOEWG. Me Baon 1o A/IXIT 1 «llpwtn spapuoyri Twv Al1XIT», O CUUKETOXEG HNOpOUV

va anoTiunoulv yia NpwTn Popda OTO TEKUAIPOPEVO KOOTOC EKKIVNONG NOU €ival TO ANOMEIWHEVO KOGTOG
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KTNONG TWV CUMKETOXWV KATA TNV NUEpounvia PETABaonc, oUPPVA HE TIG NPONYOUHEVES I0XUOUCEG
AOYIOTIKEG APXEC.

7.3.17 Anoriunon XpruarooiKovouIK@V OTOIXEiwv o€ gudoyn afia : Me BAcn Tov €Unopikd VOO
N.2190/20, Ta XpnKHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU ANOTIHOUVTAl OTN XauNASTEPN TIMA PETAEU
TNG TPEXOUOAc AOYIOTIKAG a&iac Kal Tou KOOTOUG KTNOEWC. Me Baon 1o AA/T 32 «<«Xpnuarooikovouikd
pgoa: vwoTonoioeic kai rnapouoiaon», Ta XPNHATOOIKOVOMIKA OTolxeia pnopoUv anoTigolvral oTnv
euloyn a&ia A pe Baon 1o AAN 36 «Msiwon TG aéiac oTolxElwv Tou EVEPYNTIKOU» GTNV AMOMEIWHEVN

a&ia Touc.
(i) - Enidpaon anod Tnv anoTignon TWV EVOMHATOV NAYI®OV OTOIXEIWV TOU EVEPYNTIKOU

Ta olkdneda kal Ta KTipia, anoTiynenkav kata Tnv nuepopnvia petapaonc twv AMXM (1/1/2004) oto
TEKPAIPOEVO kOOTOG (deemed cost), ouppwva pe TIc diaTta&eic Tou AMX.
1. Q¢ «TekpaipOuevo» kOOTOG Bewpeital n €UAoyn a&ia Tou ndylou €€onAiopolU KaTa TNV nUepounvia

MeTaBaong ota AMXM, n onoia NPoadIopIioTNKE PETA AnO WEAETN aveEAPTNTOU OIKOU EKTIUNTWV.

Ta undloina evowpata ndyla oToixeia Tou evepynTikoU (KUpiwg WnxavAuata, HETapopika WEoaq,
émnAa, Aoinog €EONAIOPOC  kal NAEKTPOVIKOI UNOAOYIOTEG) anoTIPnOnkav oTo apxXIkd KOOTOC KTHONG
TOUG MEIOV TIC OUOOWPEUNEVEG anooBecelc. O anooBETelC Twv NAYIWV AQUTWV enavanpocdlopiodnkav

ME BAon TNV NpayuaTikn W@EAIUN {wn TwvV nayiwv.
O1 peTaBoAéc nou napatnpouvTal oTn Xprion 2004, opeilovTal oTa KATWO! :

v\ 3TNV avanpooapyoyr nou JIevEPYnoe 0 OMIAOC OTIC MPONYOUHEVEG AOYIOTIKEG APXEC WE Baon TIG
dlaTa&eic Tou v 2065 Kal Tnv guAoyn a&ia Baosl aveEapTNTWV EKTINNTWV.

v ZTOV €navunoAoyiopd Twv anooBéoswv TG xpnong 2004 aAAd kai Tng evOIAUEDNC NEPIOdOU PEXPI
Tnv 30/9/2004 pe Baon TIC VEEC a&ieg KTAONG, AAG kal TIG NPOCOOKWHEVEG WPENUEG {WEG TWV

nayiwv.

(ii) - AnoTipnon XpnHATOOIKOVOHIK®V ZTOIXEIWV

O 'Opihoc xpnolponoinoe Tnv napexopevn and 1o AMNXM 1 emAoyn va Ta&ivounoel Ta
XPNHATOOIKOVOUIKA HEDA TOU XAPTOQUAAKIOU TNG Ot  «XpnUATOOIKOVOUIKA ZToixeia AlaBéaiua npog
nwANON» Kal «XpnuaToolKOVOUIKa XToixeia ot EUMoyec Afiec pEOW AMOTEAEOPATWV» KATA TNV

nuepounvia peraBaong ora AMNXM (1/1/2004).
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Ta xpnUATOOIKOVOUIKA PECA, T ornoia Jnopouv va anoTiunBolv a&ionioTa, enavekTiundnkav kata Tnv
nUepounvia peraBaong orta AMXIM oTig eUAoyeG a&ieg Toug (M.X yia TOUG EI0NYMEVOUC OTO XPNHUATIOTNPIO
TITAOUG N TIMA KAEICIATOG KATA TNV NUEPOMNVIA Tou I00AoYIoNOoU). H dlagopd nou NpoEKUYE WETAEU
™G anoTignong Bacer AMNXM kal TG anoTignong BAacn Twv NPONYOUHEVWY AOYIOTIKWV apXwV
(anoTigynon oTnv HIKPOTEPN aia TG TIUAG KTAONG Kal TNG Tpéxouoag, OnAadrn TnG MWEONG TIUNG
KAEIGIIATOC TOU TEAEUTAIOU prva Tng nepiodou) eniBdpuve Ta idia ke@aaia.

OnoiadnnoTte BTk | apvnTIKR 8laPopd NPOKUNTEl and TNV EMNAVEKTIUNGN TWV «XPNUATOOIKOVOUIKWY
>ToIxeiwv AIGBECINWY NPOG NWANCN» WETA TNV nUepounvia petaBaonc ota AMXM PeETAQEPETAl OF
€10IKO anoBepaTiko, evw avTioToixa KEPON i {NUIEC ENAVEKTIUNONG «XPNUATOOIKOVOUIKWY ZTOIXEIWV OF

EUMNoyec Afiec HEOW TwWV ANOTEAEOUATWV>» avayvwpilovTal 0Ta anoTeAECPATa TNG NEPIOdOU.

Znueliwveral oTl n Etaipeia akohouBoUoe napopola NOAITIKY) Kal OTIC NPONYOUHEVEG AOYIOTIKEG APXEC Kal

METEQEPE TO AMNOTEAECKA ano TNV ANOTIKNON TWV OTOIXEIWV auTwv ansubeiag ota Tdia KepdaAaia.
(iii) - Avayvwpion 3eS0UAEUHEVMV NAPOX®WV NPOcWNIKOU AOYw ouvTa&iodoTnong

Me BAon TIG VEEC AOYIOTIKEC ApXEC 0 ‘OMIAOG avayvwpilel wg unoxpéwan Tnv napoloa a&ia TngG VOUIKAG
O€opeuonc nou €xel avalaBel yia TNV kataBoAn epana€ anolnuivwong oTo NPOCWNIKO NMou anoxXwpEi
AOyw ouvtagliodoTnonc. Me Baon TIC NponyoUHEVEG AOYIOTIKEC apXEC, To £€0do anolnuinong Aoyw
ouvTagliodoTnong avayvwpilovtav oUP@®Va HE TIC IOXUOUCEC (POPONOYIKEC OIaTAEEIG. H OXETIKN
UMoXPEWON KATd TNV nuepounvia petapBaonc avnAbe o nood € 129.300 ( kai € 100.688 n unTpIkn ) N
ornoia unoAoyioTnke KaTOMIV avaloyIoTIKNAG HEAETNC.

JUYKEKPIYEVA, OXETIKN MEAETN APOPOUCE aTn JIEPEUVNON KAl UNOAOYIOHO TWV avaAoyIOTIKWV HEYEBWY
nou anairouvTal ano TI¢ npodiaypagec nou BTouv Ta Aiebvr AoyioTika Mpdtuna (A.A.M 19) kal gival
UMOXPEWTIKO VA KATaxwpnobouv oTov IG0AOYIOHO Kal TNV KATAoTAon anoTeAeoUaTwv KABe enixeipnong.
H Baoikr nuepounvia nou Xpnoidonoinénke w¢ NUEPOMNVIA avaloyioTIKAG anoTiunong Twv diapopwv
heyeBwv eival n 31/12/2004 () 100dUvapya n 01/01/2005). Ma Tov UMNOAOYIOWO TNC AVTIOTOIXNG

unoxpéwong Tnv 01/01/2004 xpnoigonoindnkav ol avTioTOoIXEC aVAAOYIKEG UNOBETEIC — NApadoXEC.
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(iv) - Mn avayvwpion diapopmv evonoinong wg Goodwill

O 'OuINoG enéNege, ouppmwva pe To AMXM 1, va pnv epappodoel avadpopika To AMNXM 3 «Evonoinon
Enixeiprioewv» kal va pnv enavanpoodiopicsl TNV unepagia mou nPoEKUWe and TIC €EAyOpEG
BuyaTpikwv NpIv TNV NUEPopnvia Yetapaong ota veéa npdrtuna.

EninAgov €€eTtalovTag TNV oxeon KOOTOUG / w@PEAEIAC and Tnv avaAuTiKh €Qapuoyn TwV anaiToswyv
Tou AMNXM 3 yia Tnv avayvwpion TnG avandoBeotnc unepa&iac noooUu € 10.228.888 nou eixe
UNoAOYIOTEl CUMPWVA HE TIC NPONYOUHEVEG AOYIOTIKEC APXEC, ANOPACIOTNKE VA PNV avayvwpioTei To
avwTEPW Nocd TnG unepa&iac. 'ETOl, evw eKTINATAl OTI TG AVAPEPOMEVA OIKOVOUIKA OPEAN anod TIG
eneviUoeIC o BUYATPIKEG EMIXEIPAOEIC unepPBaivouv To KOOTOC TNG enevduong, o ‘OMIAOG dIEypaye To
nogo TnG unepaiag Twv NPonyoUHEVWVY AOYIOTIKWV apXWV HEIMVOVTAG I00Mooa Ta anoTeAEOHATA €IG

VEO.

8. EvOeXOHEVEG YNOXPEWOEIG- ANAITHOEIG

H eTaipeia £xel evOEXOUEVEC UMOXPEWOEIC KAl ANAITNOEIC O OXEon WE Tpdnelec, AOINEC eyyunOEIC Kal
aA\a BgpaTta nou NpokUNTOUV OTa NAdioia TnS ouvnBouc dpacTnPIOTNTAC TNC WG £ENC -

MANPOYPOPIEG OXETIKA HE EVOEXOHEVEG UNOXPEWTEIG/ ANAITHOEIG
Aev undpyouv enidikeg 1 uno diarrnoia dIaPopEG dIKAOTIKWV N dIAITNTIKWV OPYAvwV MoU va £XOUV

ONMAvTIKA ENINTWON OTNV OIKOVOWIKN KATAoTAon ) AsIToupyia Tng Taipeiac.

OMIAOZ ETAIPEIA
30/9/2005 31/12/2004 30/9/2005 31/12/2004
Ynoxpe®OEIG
Evyuann(sq EMIOTOAEG qu €€aopalion KaAng ekTeEAEoNG 167.533 20.780 70.780 20.780
ouuBacewv NpounBeuTwV
EyyunTIKEG EMIOTOAEG yia €EQCPANITN UMNOXPEWTEWV 84.799 84.799 84.799 84.799
EniTayég yia eyyunon o€ npounoeuTeg 13.206 13.206 13.206 13.206
EyyunTikeg 'sn|0'ro)\z-:q yia €Ea0(PANION UNOXPEWOEWV OF 180.099 16.892 16.892 16.892
MPOUNBEUTEC
Eyyunoeig oe Tpaneleg unép BuyaTpikwv 17.410.821 17.410.821 17.410.821 17.410.821
ZUuvolo 17.856.458 17.596.499 17.596.499 17.596.499
30/9/2005 31/12/2004 30/9/2005 31/12/2004
AnAITAOEIG
EniTayég yia EaopaNion anaimogwv anod neAaTeg 23.478 23.478 23.478 23.478
EyyunTIKEG €NICTONEG yia €5a0ANION anaItocwy anod NeAATEG 14.538 14.538 14.538 14.538
ZUvolo 38.016 38.016 38.016 38.016
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9. YpioTapeva egnpaypara Bapn

Eni Twv olkonédwv TNS PUNTPIKNG ETAIPEIAG £XOUV eyypagei unobrikn nocou Eupw 200.000,00 unép Tng Tpanelag

ATTIKAC KaBWG Kal unoBnkn noooU Eupw 100.000,00 kai npoonueiwon unodnkng nocol Eupw 80.000,00 unép

TpiTou. Emionc eni Twv nayiwv OTOIXEIWV Twv evonoloUpevwv BuyaTtpikwv: (a)

«OKTAMOYZ A.E.» g€xouv

EYYPAPEI NPOCNMEIWTEIG UNOBNKNG NogoU Eupw 296.404,99 yia eEaopaiion daveinv Tng E.T.E. kai noooU Eupw
381.511,37 yia €&aopdahion daveiou Tng Tpanelag Kunpou kai (B) «AA®A ZQOTPO®ES AOKPIAOS A.B.E.E.»
EXOUV €YYPAPEI MPOONUEINOEIG unoBnkng Uwouc Eupw 352.164,35. SUPHPETOXEC O AVWVUUEG ETAIPEIEC

EI0NYMEVEC Kal Yn aTo X.A. TNG UNTPIKNG eTaipeiac eUAoyng agiac ) anousiwpPévou KOOTOUG KTNoswe nocol Eupw

3.625.920,56 €xouv evexuplaoBsi yia eEaopaiion Tpane(ikwv daveiwv.

10. ZuvaAAayEg pe ouvOEPEVA HEPN

Ta nood Twv NWANCEWY Kal TwV ayopwv CWPEUTIKA anod Tnv Evapén Tng SIaxXEIPIOTIKNAG XPAOEWS Kal Ta

unodAoina Twv analTnoswy Kal UNOXPEWOEwWV TNG ETaipgiag nou £xouv npokuwel and TiG ouvaAAayeg

TNG M€ Ta ouvOeEVa pEPN oTn ANEN TG TpExouaag nepiodou (30 ZenTeuPpiou 2005) Exouv WG EENG:

a) AyopEG ayamv Kal UNNPecIOV

OMIAOZ ETAIPEIA
AYOpEC MPOIOVTWV & EUNOPEUPATOV 1.843.814 603.807
AYOpEG AOIN@WV UNNPETIQV 5.880 0
1.849.694 603.807
B) NwANRoCEIC ayabmv Kal UNNPECIOV
MWANCEIC NPOIOVTWY & EUNOPEUNATWY 1.843.814 1.135.427
MwANCEIG AoINWV UNNPETIOV 5.880 0
1.849.694 1.135.427
Y) AnaiTioEeig and cuvdspéva pépn
OMIAOZ ETAIPEIA
OuyaTpikég Opilou SFI 19.546.486 14.121.459
3) YNoxXpemOEIG NpoG OUVIEPEVA HEPN
OMIAOZ ETAIPEIA
OuyaTpikég Opilou SFI 19.546.486 1.095.563

O1 avwTEPw GUVAANAYEC €yivav Pe BAan gunopikoUc OpoUC TNG ayopdc Kal €Xouv anaAsipOei ano Ta

EVOMOINMEVA OIKOVOUIKA aTolxeia Tou OpiAou.

€) Napoxég npog Tn Aloiknon
OMIAOZ

MioBoi 154.333

ETAIPEIA

154.333
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11. AvVEAEYKTEG (POPOAOYIKA XPHOEIG

O1 avéAeyKTeC PopoAoyikd XPNOEIG yia TIG eTalpeiec Tou Opikou gival ol €& c:

ANEAETKTEZ ®OPOAOIIKA

ONOMASIA ETAIPEIAS XPHEEIE
SEA FARM IONIAN A.E. 2000-2004
IXOYO EAMAHNIKES OANASSIES KAAMIEPTEIES A.E. 2003-2004
SEAFARM KALAMOS A.E. 2003-2004
IXOYOTEXNOAOTIA A.E. 2003-2004
ANDA ZQOTPO®ES AOKPIAOS A.E.B.E. 2003-2004
SEAFARM IONIAN (CENTRAL EUROPE)GMBH ~ ===m-
ILKNAK e
OKTAMOY= A.E. 2002-2004
2ETA A.E. 2003-2004
NHKTON AE 2003-2004
NHPHIZ A.E. 2003-2004

12. ApiBpOG anaoXoAoUHEVOU NPOCmNIKOU
O apIBuoG Tou anaoxoAoUpevou nNpoownikou TnG ETaipeiag avepxoTav katd tnv 30n ZentepBpiou 2005

oe 118 kal Tou Opilou o€ 268 dTtoua.

13. ZnuavTika yeyovoTta TngG nepiodou 1/1-30/9/2005

H untpIkA €Taipeia auppwva e Tnv apiBy. 4970/16.6.2005 atmméeacn Tou Egeteiou ABnvwv utrixon
oT1o GpBpo 44 N. 1892/1990 kai pubuioTNKAV OI UTTOXPEWOEIG TNG TTPog Tpdtreleg, MNpounBeuTég Kai
MoTWTEG, 01 OTToIEG  Kal gu@avifovTal OTIC avWTEPW OIKOVOMIKEG KaTtaoTdoelg TG ETaipeiag kal Tou
Ouidou aUppwva pe TNV ev Adyw amogacon. Emiong n evomoiotuevn Buyatpikr eTaipeia
«OKTAMNOYZ A.E.» cupgwva pe v apiBu. 8275/18.10.2005 atrdé@aon Tou Egeteiou ABnvwyv utrixoen
oT0 GpBpo 44 N. 1892/1990 kal puBuioTNKAV O UTTOXPEWOEIG TNG TTPog TpdTtredeg, MNpounBeuTéc Kal
MoTwTéG. Znuelwvoupe edw OTI N Buyatplkr etaipeia epeavioe TRV 30/9/2005 TIG UTTOXPEWOEIG TTPOG
TIG ouvaivouoeg TPATTECEG KAl TOUG OUVAIVOUVTEG TTPOPNBEUTES KAl TTIOTWTEG OTIG AVWTEPW OIKOVOUIKEG
KataoTaoelg Tou Opidou, wg va gixav pubuioTei, avegdptnta edv dev gixe ekdoBei péxpl Tnv 30/9/2005

N OXETIKN a1TdQACN UTTAYWYAS OTO £V Adyw Gpbpo.
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14. l'eyovoTa PETa TNV nUEpoUnvia Tou IcoAoyiocpoU
Aev unApXouv onuavTika yeyovoTa petayeveaTepa TG 30nG ZenTtepuBpiou 2005 Ta onoia Ba Enpene R

va koivonoinBouv r va diapoponoincouy Ta KovOUAI TwV dNPOCIEUUEVWY OIKOVOUIKWY KATAGTACEWV.

Kopwni, 22 NospBpiou 2005

O NPOEAPOX TOY A.X. O AIEOYNON SYMBOYAOE O OIKONOMIKOZE AIEYOYNTHE O AOFIETHE
XABIAPAZ NIKOAAOZ MMEAAEZ APIZTEIAHZ ZOYAHZ FrEQPIIOz KQZTANTOIMOYAOZ IQANNHZ
A.AT. AA 499020 AAT.A771851 A.AT. P 999266 A.AT. M 212880
A.M.AA. 16442
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