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EKOEZH EAENXOY OPKQTOY EAENKTH AOrIZTH

Mpog Toug k.K. MeETOXOUG TG Avvupng ETalpeiag
«SEA FARM IONIAN A.E.»

EAEYEQUE TIC OUVNUUEVEC ATOMIKEG KAl EVOMOINMWEVEG OIKOVOMIKEG KATAOTACEIC TNG «SEA FARM

IONIAN A.E.», TnG €TaIpIKNG XPAOEWG nou €Ange Tnv 31" AekepBpiou 2005. H €uBUvn TnG oUVTAENG TwvV
OIKOVOMIKWV KATAOTACEWV PBapuvel Tn Oloiknon TnG etaipeiac. H Oikr) pag €ublvn nepiopileTal oTn
Olauoppwon  kai Tn dIaTuNwon YVOUNG €MNi TWV OIKOVOMIKWV KATAOTACEWV, €0PAIWHPEVNG OTO
OlevepynBEvVTa EAeyXO.
O €Aeyx0¢ pag dievepynonke cUPpwva pe Ta EAAnvika EAeykTika MpdTuna, nou €ival evappoviopeva Je Ta
Aigbvr) EAeykTika MpoTuna. Ta MpoTuna auta anairouv To oXeOIAOMO Kal TNV EKTEAEDN TOU EAEYKTIKOU
EPYOUu Kata TpOMo nou Jlao@aAilel Pe €UAoyn PBePalidTNTa OTI Ol OIKOVOMIKEG KATAOTACEIC Eival
analaypéveg and ouoindelc avakpifeiec kal napalsipeic. O €\eyxoc nepiayPavel Tnv €&€Taon, o€
OelyuaToAnnTIKy BAcn, anodeIKTIKWY OTOIXEIWV Mou unooTnpilouv Ta nood Kal TIC MANPOMOPIEC Mou
nepINauBAvovTal OTIC OIKOVOMIKEG KaTaoTacelg. O €Aeyxoc eniong nepiAauBavel Tnv agiohoynon Twv
AOVYIOTIKOV apXwV NMou akoAouBnonkav, Twv ekTIUNOEwV TNG OI0IKNONG TNG ETAIPEIAC Kal, YEVIKOTEPA, TNG
napouaiaonc Twv deDOUEVWY OTIG OIKOVOUIKEC KATAOTACEIC, KABWC KAl TN GUHP®VIA TOU NEPIEXOUEVOU TNG
'EkBeong Tou AIoIKNTIKOU SUMPBOUAIOU HE TIC OIKOVOMIKEC KATAOTACEIC. MOTEUOUUE OTI O £AEYXOG MOU
OlevepynBbnke napexel enapkr Baon yia Tn dIapOpPWaOn TNE YVWHNG HAc.

Anod Tov EAeYXO HAC NPOEKUYE TO KATWTEPW BENQ:

Znuia nooou Eupw 29.923.294 nou npogkuwe anod Tnv nwAnon otn xpnon 2005 PeToXwv £TAIPEIAC
€lonypevng oto X.A. kaTaxwpnenke an’ eubeiag oe peiwon Twv 18IV KEPAAQiwv evw CUPPWVA |E TO
A.AT. 39 «XpnUATOOIKOVOMIKA WEoa-Avayvwpion Kal anoTipgnon» enpene va kataxwpnbei oe BApog Twv
AnoTeAEONATWV XPNOEWE e OUVENEIA Ol NUIEC TNG XPNOEWG Va €ival 1I00M00d HEIWHEVEG.

Me €€aipeon TNV €NINTWON Tou B£UATOC NOU PVNUOVEUETAl OTNV NponyoUevn Napaypapo, Katd
YVQHN HAG, Ol NPoavapePOHEVEC OIKOVOUIKEG KATAOTACEIG anelkovi(ouv akpiBodikaia TNV OIKOVOUIKN BEan
TNG €TAIPEIAC Kal TNV EVONOINUEVN OIKOVOUIKN B€an Tou Opidou (Tou onoiou n ETaipeia Tuyxavel untpikn)
katd Tnv 31" AekepBpiou 2005 Kal Ta ANOTEAEOUATA TWV €PYACIOV TNC Kal Tou Opilou, kabwe kai Tig
METABOAEC TwV 18IV KEPAAQiWV Kal TIG TAMIGKEC poEC TNG ETaipeiag kal Tou OpiAou TNG XPHOEWC, nou
€An&e autn TNV nuepounvia, oUpewva Pe Ta Aiebvn MpdTuna XpnuaToolkovouikng MAnpopdpnong nou
€XOUV UI0BeTNBei and Tnv Eupwnaikn Evwon kal To nepiexopevo TnG EkBeong Tou AloiknTikoU ZUpBouAiou
OUMQPWVEI HE TIG NPOavAPEPOUEVEC OIKOVOUIKEG KATAOTACEIC.
Xwpi¢ va dlaTunwvoule €nIPUAAEN WG MPOC TA OCUMMEPACHATA TOU €AEYXOU, EQPIOTOUME TNV
NpPoCoXN 0ac, 0Ta NApakaTw BEpaTa:
(1) O1 opoAoyikeg dNAWOEIG yia Tig Xpnoeig 2000-2005 yia Tn KUNTPIKN ETAIPEIA Kal yIa XPAOEIG TPEIG

€WC TEOOEPIG YIa TIG BUyaTpIkEG TNG Oev €xouv €EeTacBei and TIC (POPOAOYIKEG aApXEC, HWE OUVENEID va
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undapxel To evdeXOUeVo €NIBOANC NPOCOETWY POPWV Kal NPOCAUENOEWV KATA TO XpOvo nou Ba eEeTacBolv
Kal 6a opioTikonoinBouUv. H €kBacn Tou (popoAoyikou eAEyxou dev gival duvaTov va npoPAepOei aTo

napov oTadlo Kal, wG €k TouTou, Oev €xel yivel onoladnnoTe NPOBAEYN OTIG OIKOVOUIKEG KATACGTACEIG OF
oxéon Ke To B€pa auTo.

(2) Eneidn yia Tn PNTPIKN €Talpeia kaBwC Kal yia €NTA Ano TIC EVOMOIOUUEVEG WE OAIKI| gvoroinon
BuyaTpikEG eTaipeiec, ouvoAikoU nocooToU (Npo Twv JIETAIPIKWY anaAfyewv) 93,11 % Tou gvonoinuEVoOU
OUVOAOU evepynTIKOU, TO OUVOAO TwV I1I0iwV KEPAAdIWV TOUC E€ival HIKPOTEPO ToU nuioew¢ (1/2) Tou
MeToxikoU KepaAaiou yia Tn PNTPIKA Kal apvnTiKO yia TIC BUYATPIKEC , OUVTPEXOUV Ol MPoUnoBEoEIC
€Qappoyne Twv dIaTa&ewv Twv apdpwv 47 kai 48 Tou K.N. 2190/1920 kai ouvenwc enBAAAETAI 01 EV AOYW
€TAIpEiEC va AGBOUV Ta MPOONKOVTA WETPA WOTE va apBouv ol NPoUnoBEoeIC epappoyng Twv apBpwv

auTwv.
A®rva , 29 MapTiou 2006
O OPKQTOZ EAEIKTHZ AOI'IZTHZ
Apiy. Mipuou TOEA. 125 STYAIANOZ M. ZENAKHS
A.M. Z0OEA 11541
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Karaoraon Aoyapiraopou AnoreAsoudrwv

OMIANOZ ETAIPEIA

1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
EUAoyn ASia BIOAOYIK®V NEPIOUCIAKMV OTOIXEIWV TRV 1/1 (10.043.494) (15.278.672) (6.628.707) (12.425.902)
AYOpEG KaTd TN DIAPKEIQ TNG XPrIOEWS (3.581.643) (838.451) (1.517.140) (2.080.476)
MoNGEIC KaTa T BIAPKEI TG XPRTEWS 11.370.951 7.971.324 7.083.714 5.303.912
EUAoyn A&jia BIOAOYIK®V NEPIOUCIAK®V OTOIXEIV TNV 31/12 15.964.126 10.043.494 8.113.709 6.628.707
Képdn 1) Znpieg ano peraBoAég otnv EuAoyn AZia BIOAOYIKGV NEPIOUCIAKGV
oToIEiov TV 31/12 13.709.939 1.897.695 7.051.577 (2.573.759)
MwAAoEIG EUNOpEUATOV ,A0INGV anoBENATWY Kal UNNPETIGV 6.22 2.968.556 8.757.493 2.889.420 6.286.749
AvaAGoEIG (9.009.037) (8.813.048) (6.546.072) (5.515.399)
AU0IBEG Kal £500a NPOCWIKoU (4.906.902) (3.861.092) (2.902.132) (2.066.398)
ALOIBEC TPITWV Kal MAPOYES TPV 6.23 (1.815.611) (1.719.029) (1.203.562) (1.382.964)
Aoind Aerroupyika €5oda 6.24 (895.118) (935.486) (411.168) (318.223)
XonuaTooIKovopikd £00da/ (£505a) 6.25 (513.171) 61.680 (390.454) 180.504
ArooBEceiC (2.258.411) (2.171.703) (1.271.944) (1.049.906)
Aoind £00da/(£50da) 6.26 (5.520.897) (1.500.642) (6.475.833) 224.685
AnoTeAEopaTa XPRGENS NPO POPWV (8.240.653) (8.284.131) (9.260.168) (6.214.710)
AIGPOPEG POPOAOYIKOU EAEYXOU MPONYOULEVONV XPHOEWY (250.516) - (15.070) -
AVABAMOHEVOC PAPOC EICOBALATOC (179.781) (456.388) (43.201) (294.341)
KaBapé képdn/ ({npies) Xprioews (8.670.950) (8.740.519) (9.318.439) (6.509.051)
Karavepopeva os:
Meréxoug Eraipsiag (8.761.032) (8.738.149) (9.318.439) (6.509.051)
Aikai®para Meiogngiag 90.082 (2.370) - -
Zivolo (8.670.950) (8.740.519) (9.318.439) (6.509.051)
Képdn /Znpieg PETG and @opoug ava peToxi - Baoika ot € 6.27 (0,36) (0,20) (0,39) (0,15)
ETrjoIEG OIKOVOUIKEG KaTAOTAOEIS yia T xprion 2005 7
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JTooAoyrouocg
OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Znueioon
ENEPrATIKO
Mn KukAo@opiaka ZToixeia EvepynTikou
EvouaTeg AKIVITOINOINTEIG 6.1 7.330.886 7.780.810 3.583.349 2.845.797
EnevdUoeig o AkivnTa 6.2 20.500 20.500 20.500 20.500
AuAa lMepiouaiaka ZToixeia 6.3 32.206 79.818 - 26.921
EnevdUoeig oe OuyaTpikeég Enixelpnoeig 6.4 362.506 362.506 909.900 1.657.590
EnevdUoeig o€ Zuyyeveig Enixelpnoeig 6.5 - 1.156.819 - 1.156.819
AvaBalOpEVEG (POPOAOYIKEG ANAITATEIG 6.6 - 266.920 - -
XpnuaToolkovopika aToixeia diabéaipa npog NnwAnon 6.7 4.682.269 8.055.057 4.674.933 8.055.057
Noinég MakponpoBeopes ANaITrOEIG 6.8 49.072 100.488 26.003 65.553
BioAoyika oToixeia EvepynTikou 6.9 8.087.907 5.331.577 4.934.478 3.498.027
20.565.345 23.154.495 14.149.163 17.326.264
KukAo@opiaka Mepiouciaka ZToixeia
AnoBéuara 6.10 546.154 421.136 305.394 285.967
BloAoyika aToixeia EvepynTikoU 6.9 7.876.219 4.711.917 3.179.232 3.130.680
MeAaTeg & Aoinég Epnopikég AnaiTroeig 6.11 5.308.840 3.206.733 6.806.576 11.351.496
AOINEG ANaITrOoEIg 6.12 10.125.535 16.403.295 14.948.156 12.823.924
Noind Kukhopopiaka oToixeia EvepynTikou 6.13 157.038 68.380 12.669 37.289
Tapiaka dlabéoipa kal Icoduvapa 6.14 114.668 1.526.815 25.290 1.481.011
24.128.454 26.338.277 25.277.317 29.110.367
ZUvolo EvepynTikou 44.693.800 49.492.772 39.426.480 46.436.631
TATA KE®DANAIA & YITIOXPERZIEIX
"I81a KepaAaia
MeToxIkO Kepdahaio 6.15 27.292.011 23.047.703 27.292.011 23.047.703
Meiov: T8I HETOXES 6.15 (489.167) (43.124) (74.243) (43.124)
Ynép To ApTio 6.15 47.462.141 47.462.141 47.462.141 47.462.141
AnoBepatika EuAoyng Agiag 264.767 1.214.537 26.356 -
Ala@opeG eUAoYNG agiag KTOC aNoTEAECHATWY 6.15 (990.842) (31.559.765) (990.842) (31.559.765)
Aoind AnoBepaTika 2.154.175 2.186.246 2.223.509 2.224.146
AnoTeAéopaTa oe vEo (84.594.941) (62.058.871) (68.876.774) (42.848.862)
"I81a KepaAaia anod130peva oToug MeToX0uUG TNG
MnTpikiG ETaipeiag (8.901.856) (19.751.132) 7.062.157 (1.717.760)
Aikaiodpara Meiowngpiag 630.128 360.374 - -
Zivolo Idinv Kepahaiov (8.271.728)  (19.390.758) 7.062.157 (1.717.760)
Makponpo0sopeG YNOXPERNOCEIG
MakponpdBeopeg AaveIakeG YNOXPEWTEIG 6.16 29.589.223 - 18.597.676 -
AvaBalAopeveg PopoloyIKEG YNOXPEWTEIG 6.6 41.325 - 214.190 186.458
YNOXPEWOEIG NAPOXWV NPoownikoU Aoyw €£0dou anod tnv
unnpecia 6.17 165.065 137.496 111.070 91.436
Enixopnynaeig 6.18 668.694 905.080 504.633 402.616
Noinég MakponpOBeoEG YNOXPEWTEIG 6.19 5.117.797 5.869 3.209.431 5.869
Z0voAo MakponpOoBecH®V YNOXPEDOEWV 35.582.104 1.048.445 22.637.000 686.379
BpayxunpoOeoHEG YNOXPEMOEIG
MpopnBeuTéc & AOINEC YNOXPEMTEIG 6.20 9.778.890 14.478.204 3.043.605 5.628.983
BpaxunpoBeopeg Aavelakeg YNOXPEWOTEIG 6.16 1.475 49.471.997 - 38.318.377
Noinég BpayxunpdBeopeg YNOXPEWTEIG 6.21 7.603.059 3.884.883 6.683.718 3.520.651
ZUvolo BpaxunpoBeop®v YNOXpeROEmV 17.383.424 67.835.085 9.727.323 47.468.012
20vOAo YNOXPEDOEWV 52.965.528 68.883.530 32.364.323 48.154.391
ZUvolo Idinv Kepalaiov & Ynoxpe®oewv 44.693.800 49.492.772 39.426.480 46.436.631
ETIOIEC OIKOVOUIKEG KaTaoTaoels yia 1n xprion 2005 8
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Karaoraon perafoAav 10iwv kepaaiwv

OMINOE
AnodIBOHEVA OTOUC HETOXOUG THC UNTPIKNG ETAIPEIAC
Alapopég
glAoyng agiag
MeTOXIKO AnoBsparTika EKTOG Aoina AnoteAéopara Alagpopég Aikaidpata  Z0volo ISiwv
IMTooa o€ Eypa') Kepaiaio I81eG HETOXEG YNEP TO ApTIO  £UAoYNG a&iag  anoTeAEOPATWV  anoBepaTika o€ véo €vonoinong HelopnQiag KEPaAaiwv
YnoAoino oTi 1 Iavouapiou 2004 (ITIAA) 20.100.960 (43.124)  47.912.502 5.843 - (19.319.474) (27.889.982) (10.228.888)  (5.914.579) 4.623.259
Mpooappoyég perapaong ora ANXI - - - 149.506 (25.557.644) 22.282.705 (27.755.275) 10.228.888  6.425.191 (14.226.628)
YnoAoino oTi 1 Iavouapiou 2004 (AMXM) 20.100.960 (43.124)  47.912.502 155.350 (25.557.644)  2.963.231  (55.645.257) - 510.612 (9.603.370)
AUENON WeToxIkoU Kepaaiou 2.946.743 2.946.743
MeTaBoEg Idiwv KepaAaiov anod anoppdpnon
BuyaTpIKQV ETAIPEIGV (450.361) 2.067 2.317.146 - (599.802) 1.269.050
MeTaBOAEG HETOXIKOU KePaAaiou Kal anoBepaTikav
BUYATPIKGOV 1.059.188 (779.053) 451.934 732.069
Aiapopd avanpooapHoyng XpPEoypapwv 7.389 - 7.389
M@ANON XPNHATOOIKOVOUIKGV OTOIXEIWV -
Aiapopeg eUAoYNG agiag eKTOG ANOTEAEOHATWV (6.002.121) (6.002.121)
METAPOPA 0TA ANOTEAESHATA EIG VEO apVNTIKGV
SIKAIWHATWY HEIoWn@iag -
KaBapo kepdog /({npia) Xprioews (8.738.149) (2.370) (8.740.519)
YnoAoino otig 31 Aekepppiou 2004 23.047.703 (43.124) 47.462.141 1.214.538 (31.559.765) 2.186.246 (62.058.871) - 360.374 (19.390.758)
AUENON LeToxikoU Kepaaiou 4.244.308 15.103.601 19.347.909
MeTaBoEg Idiwv KepaAaiov anod anoppdenon
BuyaTpIKGV ETAIPEIGV (31.119) 4.710 (636) (4.710) (31.755)
MeTaBOAEG PETOXIKOU KEPaAaiou Kal anoBepaTikav
BUYATPIKGV (414.924) (954.480) (31.434) 1.519.984 (290.947) (171.802)
Aiapopd avanpooapHoynG XpEoypapwv -
MGANON XPNHATOOIKOVOUIKGV OTOIXEIWV 30.476.897 (29.923.294) 553.603
AIapopEG EUAOYNG a&IAG EKTOG AMOTEAEOUATWV 92.025 92.025
METApOPa 0TA ANOTEAESHATA EIG VEO apVNTIKWV
SIKAIWPATWY PeloynPiag (470.619) 470.619 -
KaBapo kepdog /({npia) Xprioews (8.761.032) 90.082 (8.670.950)
YnoAoino oTig 31 Aekepppiou 2005 27.292.011 (489.167) 47.462.141 264.767 (990.842) 2.154.175 (84.594.941) - 630.128 (8.271.728)
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ETAIPEIA
Anodi1d6pEva OTOUG HETOXOUG
Alapopég
€uloyng a&iag
MeToXI1KO AnoBspaTika EKTOG Aoina AnoTeAéopara Z0volo Idimv
ITooad o€ Eupa') Kegalaio 131EG HETOXEG YNép TO GpTio  €UAoyngG a&iag anoTeAeopaTwv  anoBepaTika O€ VEO KEPaAainv
YnoAoino oTig 1 Iavouapiou 2004 (I'TAA) 20.100.960 (43.124) 47.912.502 5.843 - (33.698.675) (9.301.205) 24.976.301
MNMpooappoyég perapaong ora ANXM - - - (5.843) (25.557.644) 35.920.754 (23.254.295) (12.897.028)
YnoAoino oTig 1 Iavouapiou 2004 (ANXM) 20.100.960 (43.124) 47.912.502 - (25.557.644) 2.222.078 (32.555.500) 12.079.273
AUENoN peToxikoU kepahaiou 2.946.743 2.946.743
MeTaBoAég Idiwv Kepahaiwv and anoppd®non
BuyaTpIKGV ETAIPEIOV (450.361) 2.067 (3.791.700) (4.239.994)
Alapopd avanpooappoyng XpPEoypapwy 7.389 7.389
MwANGCN XPNHATOOIKOVOUIKWY OTOIXEIDV -
Alapopég eUAoyNG a&iag EKTOC ANOTEAETUATWV (6.002.121) (6.002.121)
KaBapo képdoc /(Inuia) Xprioewe (6.509.051) (6.509.051)
YnoAoino oTig 31 Askepppiov 2004 23.047.703 (43.124) 47.462.141 - (31.559.765) 2.224.146 (42.848.862) (1.717.760)
AUENon peToxikoU Kepahaiou 4.244.308 15.103.601 19.347.909
MeTaBoAég Idiwv Kepahaiwv and anoppdgnon
BUYATPIKGV ETAIPEIOV (31.119) 26.356 (636) (1.889.781) (1.895.181)
Alagopa avanpocapUoyng XPEOYPapwy -
MANGCN XPNHATOOIKOVOHIK®V OTOIXEIOV 30.476.897 (29.923.294) 553.603
Alapopeg gUAoyNG a&iag KTOG anOTEAECUATOV 92.025 92.025
KaBapo képdog /({nuia) Xproewg (9.318.439) (9.318.439)
YnoAoino oTig 31 AskepBpiou 2005 27.292.011 (74.243)  47.462.141 26.356 (990.842) 2.223.509 (68.876.774) 7.062.157
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SEAFARM IONIAN A.E

Scafarnplonin s
‘o=

Karaoraon rauiakev powv

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
A€ITOUPYIKEG SpaAcTNPIOTNTEG
Képdn npo popwv (8.240.653) (8.284.131) (8.103.349) (6.214.710)
MA&ov / peiov npooappoyEg yia:
AnooEoelg 2.258.411 2.171.703 1.271.944 1.049.906
Enixopnynoeig (285.968) (339.079) (215.788) (182.297)
MpoBAéweIg anolnpiwong NpoownikoU 27.569 213 19.634 (17.235)
Mepiopara (129.871) (18.862) (129.871) (18.862)
MioTwTikoi TOKOI (2.981) (14.831) (2.887) (10.612)
Aoina pn Tapiakd kovdUAia 1.108.596 1.177.357 - (381.911)
Képdn and Tnv nwAnon nayiov (57.296) 3.661 (23.000) (14.283)
XpewaTiKoi TOKOI kal ouvagr £50da 646.023 364.999 523.212 230.880
MA£ov/ peiov NpooappoyEG yia PHETABOAEG Aoyapiaopav Ke@aiaiou Kivnang ry mou
OXETICOVTAI LIE TIG AEITOUPYIKEG OPacTNPIOTNTEG:
Meiwon / (aUEnon) anoBepdTav (5.540.544) 5.729.672 (1.504.430) 6.029.767
Meiwaon / (aU&non) anarrmoswy 8.615.207 4.957.341 7.753.738 11.598.351
(Meiwon) / al&non unoxpemoewv (NAnv Tpanelwv) 2.092.937 (3.112.689) (108.207) (9.404.440)
(Meiov):
XpeWwaTIKOI TOKOI Kal cuvar| £€50da kataBeBAnpéva (646.023) (364.999) (523.212) (230.880)
KataBeBAnpévol gpopol (250.516) (138.532) (15.070) (43.954)
2UvoAo £10poaV / (EKPO®V) and AEITOUPYIKEG dpaoTnpioTnTeG (a) (405.108) 2.131.824 (1.057.285) 2.389.720
Enev3uTIKEG SpACTNPIOTNTEG
AnoOKTNON BuyaTPIK®V, CUYYEVRV, KOIVOTPAEIwV Kal AoIN@V enevoUoEmV 4.014.299 (738.513) 4.021.636 (708.232)
Eonpageic and nwAnan BuyaTpik®V, CUYYEVAV, KOIVOMPAgiov Kal AoInav
ENevdUTEWY (1.281.810) 423.610 (1.281.809) 386.300
Ayopd evomuaTv kal AUAwV nNdylwv NEPIOUCIAK®Y OTOIXEIWV (462.409) (1.397.871) 23.000 (1.222.751)
Eionpdageig anod nwAnoeIg evowuatwy kai alAwv nayiov 85.550 73.310 49.582 25.900
Eionpdgeig anod enixopnynoeig - 489.472 - 10.612
TOKo! €I0NpayBEVTEG 2.981 14.831 2.887 18.862
Mepiopata eionpayxévra 129.871 18.862 129.871 213.243
2UvoAo 10poaV / (EKPOWV) and enevdUTIKEG dpaoTnpioTnTeg (B) 2.488.483 (1.116.299) 2.945.167 (1.276.066)
XpnHATod0TIKEG SpACTNPIOTNTEG
Eionpageig and al&non peToxikoU kepalaiou - 3.436 - 3.436
Eionpdgeig ano ekdoBévta / avaAngBévTa daveia - 103.507 (3.344.225) -
E&o@Anoeig daveiwv (3.495.522) (76.811) - -
MepiopaTa nAnpwbévTa - 26.985 - 26.985
2UvoAo £10poaV / (EKPO®V) and XpnHaTodoTikEG paoTneioTnTEG () (3.495.522) 57.118 (3.344.225) 30.421
KaBapn avgnon / (peinon) oTa Tapiaka diabécipa kai Icoduvapa
Xprioencg (a) + (B) + () (1.412.147) 1.072.643  (1.456.342)  1.144.075
Tapiaka d1a0éoipa kal 1I00dUvapa Evaping XpHoewg 1.526.815 454.172 1.481.632 336.936
Tapiaka d1a0éo1pa kail 1I6080Uvapa ARENG XPHOEWG 114.668 1.526.815 25.290 1.481.011
ETIjOIEC OIKOVOUIKEG KATAOTAOEIS yia TN xprion 2005 11
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1. NMAnpoopieg yia Tnv ETaipeia

1.1 Tevikég NMAnpoPopieg

H Eraipeia 10pubnke 10 1989 ano tov k. Aleéavopo ANeavdpo, o oroio¢ ritav £vac ano Toug
npwTonNopous Tou kAddou Twv IxBuokaldispyeiwv orv EAAGOa, kai ano tnv eraipeia SEA FARM
EUROPE LTD., Buyarpikri Tnc NopBnyikawv ouupepoviwv STOLT SEA FARM, n onoia eivar pia arno Ti¢
LEVAAUTEDES NAyKOOUIWS ETAIPEIEC OTO XWPO TwV IYBUOKAAAIEpyEIwV Kkal EIDIKOTEPA OTO OoAwwo. H
ouVEPYaoia auTrj ancedwoe ONUAvTIKOUS Kaprous, kabwc¢ n ETaipeia opyavabnke arno 1o Ekivuad e
O€ pia kabapad erniyepnoiakr Bdor, LE EOWTEPIKA OUOTILATA EKBECEWV Kal EAEYYWV Kal LIE PIAOOOEOUC
OTOXOUC 1oU, AOyw TG EUNEIPIAC Kal TNG OIKOVOUIKIIG EMIPAVEIASC TWV QOPEWY, MLrIopouoav va
UAoroinBouv. ETol, O ouvTouo xpoviko didoTnua, n Eraipeia netuxe kard 100% Touc apxiKoUS TG
OTOXOUG, 110U 1iTav 1 avdnTuén TS napaywyikrnic 1n¢ Baons ornv nepioxr Tou Aorakou kai n avantuén
TOU OIKTUOU NMWANCEQV TNG M1POC TO EEWTEPIKO, LIE TNV KABIEPWON OTNV ayopd EVOS MOIOTIKOU IpPoiov-
70¢. TOroBeTwvTac 10 LApPoc OTnV avdnTuén eEEIDIKEULIEVNG TEYVOAOYIAs oTnv EvraTikil napaywyri Kar
TNV gurnopia, Eyivav Beaquarikd Bryara rnpoc autiv Tnv Kareubuvor, rnou Exav w¢ anoTeAsoua 1o
1995 v avénon Tou KUkAou gpyaciwv ora emnineda Tou 1 Oio. Opy. kal TwV KEPOWV OTa EMINEDA TWV
100 exar. opy.

H OUVEXEIQ anaiToUoE VESC ENEVOUCEIC yid TV EMITEUEN Tou OTOXoU, rou 1iTav n kabiEpwon [iag
1oxuprc ouvauns oro xwpo Twv IxBuokalliepyeiwv. Mexpr To SenteufBoio Tou 1996, oradiakd
£EQYOPAOTNKE TO MAKETO TwV HETOXYWV rou kareyav ol NopBnyoi peroxyor ano tov k. AAeéavopo
Neavdpo. Tautdxpova, Tnv I0Ia Xpovid, OUULETEXEI OTO KEQAAaio TNG ETalpeiac kal o k. 2Taupog
TManayewpyiou (Baoikoc LETOxXoS Tn¢ Sanyo EAAdc ABEE). STOxoc¢ Twv OUO LETOXWVY 1jTav ) EMTAYUVOT
¢ avantuéng tne Eraipeiac, n oroia, napauevovTac rnavra oro OIKO TING XWpPo ToU PPECKOU Waplou,
MITOPOUCE va avantuxBel TOOO KABETa, LE TNV nNapaywyri yovou, 000 Kal opilovTia [E TV avanTuén
TNC EUMOPIKIIC TS OpacTnPIOTNTAC.

Eva onuavtiko Briua yia tnv eNiTevén twv oToxwv ¢ ETaipeiac ritav n eioaywyri e oro X.A. onw¢
ENIONC Kal EMEVOUTIKES KIVIJOEIC 10U OXETICOVTAV LIE OAO To pdoua OpaocTnpioTriTwv TN¢ ETalpeiac, kar
agpopouvoav T):

= OnuIoupyia ouyxpovou OUOKEUAOTIPIOU, EYKEKDILEVOU arno Tnv Eupwnaikil Evwor),

= onoupyia IyBuoyevvnTikwy oTabuwv yia Tnv kdAuwn Twv avaykwv tou Ouidou,

= glayopa ovdowv e OTOXO TNV auénon TG napaywyikrig e BAorne,

= &nEKTaon Tou dIKTUOU TN¢ ETaIpEIaq TOO0 OTnV E0WTEPIKI} ayopd 000 Kal OTO EEWTEDIKO,

= Onuioupyia evog KevTpou ouAdoyric kai diavouric ornv Abriva,

ETIjOIEC OIKOVOUIKEG KATAOTAOEIS yia TN xprion 2005 12
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= Ioxyponomnon Tou A&imoupyikou management Tng¢ ETaipeiac LE OTOXO TV avTariokpion OTIC OUVEXWS
LeraBal\oueves ouvOrikes Tng ayopdc,
= UNEOWOT) TS NOIOTNTAC NAPAywYIic TWV nPoiovTwV Tn¢ ETaipeiac kal Tnv aopalr oiakiviior) Toug O OAEC TiIC

ayopec,

AvaluTikoTepa n eraipeia npoeBn oTiC akOAoUBEC EVEPYEIEC:

To 1996 anextnoe 10 25% 1n¢ SEAFARM TARGA AE.

To 1997 nipoeBn ornv erinAgov anoktnon 25% ¢ erapeiac SEAFARM TARGA AE karexovrac riAgov
70 50% .

To 1998 n Eraipeia npoefn o€ avénon tne ouppeToxrc me oty eraipeia SEAFARM TARGA A.E.
Kkard 43,33% .

To ZenTeuBpio Tou 1998, n Etaipeia ansktnoe 1o 98% tou eTaipikou kepalaiou tne A@OI MAYAAKH
O.E.

Tov NoguBpio tou 1998 n Etaipsia anekmnoe 10 75% TOU LETOXIKOU Kepaldaiou 1n¢ PERCO
IXOYOKAAAIEPIEIEZ A.E.

To AekeyBpio Tou 1998, n Etaipeia anektnoe 1o 97% Tou LETOXIKOU kepalaiou 1rn¢ IXOYO A.E.

Meoa oro 1998 oAokAripwoe Tov IyBuoyevvnTiko ZTaBuo oTnv rnepioxri Tou AoTakou.

To Mdprio Tou 1999, n Etaipsia anektnoe 10 94,83% Ttou ueToxIKOoU Kepadaiou 1rne SEAFARM
KALAMOS A.E. (ripwnv A. NTAAMIIAZ IXOYOKAMIEPIEIES A.E.) .

To 1999 n Eraipeia eéayopaoe rinAgov 6,47% ¢ eraipsiac SEAFARM TARGA A.E. katsyovrag 1o
99,8% 1n¢ Buyarpikric. Eriong kard tnv I01a xprion n Etaipeia OUULETEXE oTnV auénon Tou Mertoyikou
Kegpalaiou tn¢ we avw Buyatpikric auéavovrac 1o nooooTo 1n¢ o€ 99,87%.

Tov Anpidio Tou 1999, n Etaipeia ripoefn ornv idpuon 1ne SEAFARM IONIAN CENTRAL EUROPE
LEBENSMITTELVERTRIEBS GmbH.

Tov Anpidio Tou 1999, n Eraipeia OULWETEIE OTnV auénon Tou ETaipikou Kepadaiou 1ne A®OI
TTAYNAKH O.E.

To Mdio Tou 1999 n ETaipeia OULLETEIYE OTNV auénon Tou LEToxIKoU Kepalaiou Tn¢ IXOYO A.E.
avéavovrag To oUVOAIKO TG nocooTo o€ 99%.

lpayuaronoinoe  ouupwvia  peow  1¢  SEAFARM  IONIAN  CENTRAL EUROPE
LEBENSMITTELVERTRIEBS GmbH yia 1n OUULETOXI] TNG OTNV TOUPKIK ETAIPEIA APAYWYIIG,
ILKNAK, i€ 1ooooTo ioo e 51%.

Tov Iouvio 1999, n Eraipeia pe tov Ouido enixeiprioewv 1n¢ SEAONTA riposfBnoav oc avrallayr
MAKETWV LETOXYWV OTA NAGIoIa TNG KOIVIIG OTparnyIkig avantuénc orov kAdoo 1n¢ Ix6uokalliepyeiag
Kal 101aITEPa OTO XWPo TwV NWANCEWV Kal TNG napaywyric. SUyKEKplueva n Eraipeia eéayopaoe 1o
10% eni Tou peToxikoU kepalaiou 1n¢ IXOYOTPO®EIA ZEAONTA A.E.l.E. , cvo n sraipsia
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SELONDA INTERNATIONAL LTD séayodpaoe 1o 10% ToU LEeTOXIKOU KepaAaiou 1rne SEAFARM
IONIAN A.E.

2 ouvepyaoia ue tnv eraipeia SEAONTA Exivaer o 1999 1n onuioupyia e BLUE WATER FLAT
FISH, uiac veac povadac ornv Oualia ue okoro mnv napaywyri Turbot.

Tov IouAio Tou 2000 ayopdler o 51% ¢ eraipeiac MAMAAOIMOYAOSE MENIKAI NAYTIKAI &
META®OPIKAI EMIXEIPHIEIX A.E. n onoia ouuustexel kard 70% omv erapeia I
TTATTAAONIOYNOZ & 1A E.E.

To AskeuBoio Tou 2000 ayopadler o 70% 1n¢ srapeiac X. ETAMATIOY AEBE 1) oriola OUULETEXE!
kard 100% ornv eraipeia AA@A NAMAA AE, n onoia ouupeTtexer kard 100% ornv SUPERFISH AE.
Meoa oro 2000 ripoefn yia OeUTEPN QOpd O auénon Tou 0000TOU OUMLETOXIIC OTNV ETAIPEID
SELONDA AETE, ayopdlovrac LIETOXEC HEOw X.A.

AU&avel Tn OUULETOXI) TNG OTA METOXIKG KepdAaia Twv eTaipiwv SEAFARM TARGA A.E. (99,91%),
SEAFARM KALAMOS A.E. (98,6%) ka1 IXOYO A.E. (99,67%).

To Mdprio Tou 2001, n eraipeia rpoefn ornv eéayopd tou 50,2% ¢ eraipeiac OCTAPUS A.E., n
oriola e 1n OeIpd TG OUUKETEXEl OTIC NAPakdTw ETaipeiec . SETA A.E., AAKYQN A.E., AKATOS A.E.,
TTAPAKTIOZ A.E., AA@A ZQOTPO®ES NOKPIAOS AEBE.

Tov idio uriva Tou 2001, n eraipeia eéayopalel To 51% 1n¢ raipeiac AIATPODIKH AEBE.

Kara v i0ia xprion, n eraipeia auéaver tn ouppEToxr TG ornv eraipeia PERCO A.E. ano 75% o€
81,8%.

H eraipeia 10puel kard o 2001 tnv SEAFARM IONIAN U.K., SEAFARM IONIAN U.S.A. kai oTa riAaioia
ENEKTAONG TOU Enopikou TnN¢ OIKTUOU, KAAUTEPNG EEUNNPETNONG neAaroloyiou TG, EYaAUTEPN
EMNAPKEIA TWV EUNOPIKWY OUVaiAaywv eEwTepikou.

To Mdprio Tou 2002 géayopdornke TO UMNOAoINO rooooTo TG eraipeiac PERCO A.E. kai £1or 1O
1000070 OULIIETOXIIC TIE ETAIPEIAC ag avepxeTal o€ 100%.

Tov Touvio Tou 2002, n eraipeia rpogfn ornv eéayopd tou noooorou 100% TG ETAIPEIAS LIE TNV
enwvupia IXOYOTEXNOANOIMTA A.E., n oroia OUUUETEIXE OTNV ETalpeia e TNV enwvuuia ANDA
ZQOTPODES NOKPIAOZ AEBE e riocooto 36%. ErinpooBera, n eraipeia £ayopace ano Aoinoug
LETOXYOUC TNG AVw ETAIPEIAS M0000TO 15%, IE ArOTEAECLA TNV OUMLETOXI] TG ETAIPEIAC LIAG OTNV
ANGA ZQOTPODES NOKPIAOZS AEBE e ouvoAiko nocooTo 51%.

7o AsgkeuBpio Tou 2002, LEIWBNKE TO M0000TO TG ETAIpEIac oTnVv eraipeia X. STAMATIOY & YIOI
ABEE, kard 21% kai ETO1 ) OULLETOXT] aVEPXETal OE 49%.

7o SenTeufpio ¢ i01ac Xprionc, LEWBNKE To MOCO0TO TNG ETAIPEIAC Lag otV eraipeia AQUA TERRAIR
A.E. kard 2%, 1iTol To ooooTo OUULETOXTIC OTIEPA AVEPXETAI O 49%.
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Kara tnv idia xprion, auén@nke 1o nooooTo ouppeToxric otnv ILKNAK A.E. ugow 1n¢ Buyatpikiic ag
SEAFARM IONIAN CENTRAL EUROPE GmbH, aro 51% o€ 65%.

Kard 1o £To¢ 2003, n ouupEeTOXT] TNG ETAIPEIAC 1a¢ o1 SEAFARM TARGA A.E. aviiABs oro 100%.

Kara to £ro¢ 2004, n oupueToxr NG ETalpeiac pac ornv IXOYO A.E. aviiA\8s oro 100%, ornv Sea
Farm Kalamos aviiABs oro 99,21%, ornv Oktdriouc A.E. aviiABe oro 99,72% kai ornv AA@pa
ZwoTtpoPec Nokpidac aviiABe oro 17,47% .

Enionc oTo 010 £10¢, EyIVE anoppopnon ouupwva e TiIc oaraéerc tou Nouou 2166/1993, twv
avwvopwyv etaipelwv "SEAFARM TARGA A.E." kai "PERCO IXOYOKAMIEPTEIES A.E." ue Bdon touc
IooAoyiououc Tous, Tne 31/12/2003, ario tnv ETaipeia Las, n ornoia EykpiBnke LE TNV apiBl. MpwTox.
K2-16007/30-12-2004 ariopaon tou Yroupyeiou AVAnTuéng.

21 xprion 2005 Eyive anoppopnon ouupwva Le Tic oIaraéels tou Nopou 2166/1993, twv avwvuuwyv
erapeiwyv " IXOYO EAMHNIKES CANASSIES KAAIEPTEIES A.E.” kai " IXOYOTEXNOAOMIA A.E.” ue
pdon Touc IooAoyiopous Tous , Tne 28/02/2005 , ano v ETaipEia KA, n ornoia Eykpibnke e tnv
api8u.npwtok. K2-15946/22-12-2005 andpaon Tou Yrioupyeiou AvanTtuéng.

H eraipeia dpaornpionoicitar otnv EAAGOa Kkai o1 LIETOXEC TNG OULPWVA LE TNV UMO NUELOUNVIa
6/8/2003 tou A.2. ToU X.A. T€Bnkav ano 6/8/2003 oe avaortolrj dianpayuarevong. H Aioiknon 1ng
ETAIPEIAC EOSOE WC NPWTAPXIKO MEANUA TNG TNV QVEUPEDT) AUCEWV MPOKEIIEVOU va £E€ABEI n Taipeia
ano v kpion oiaopalifovrag tnv emPiwor) TG KIVOULEVN npo¢ auTri TNV KaTeubuvorn Kal Karomniv
o1anpayLaTevoewV Le TiIC TPANEES kal TOUC MIOTWTEG UNEYPAWe TeAIKa Tnv ano 27/4/2005 ouupwvia
MoTWTWV Kal ENXEIPNONG kar ' apbpo 44 Tou vouou 1892/1990 n orioia ouupwvia kararebnke rnpog
EMIKUPWOTN OTO aplodio E@ereio . H untpikn eraipeia ovupwva e v apifu. 4970/16.6.2005
anopaon Tou E@eteiou ABnvav unirix6n oro dpBpo 44 N. 1892/1990 kai puBuioTnKav oI UnoXPEWOEIC
¢ npo¢ Tpdneleg, MNpounBeuTes kal MMIOTWTES, 01 OMOIEC Kal EUPAVICOVTAl OTIC AVWTEPQW OIKOVOUIKES
Karaordoeis ¢ ETaipeiac kar Tou OQuilou ouu@wva e Tnv v AOyw anopaor). Enions n eVoriolouUEVn
Buyarpikii eraipeia "OKTAMOYS A.E.” ouupwva pe v apiBu.8275/18-10-2005 arnopaon Ttou
EgeTteiou ABnvav uniixBn oro dplpo 44 v.1892/1990 kai puBuioTnkav ol UMOXPEWOEIS TN P0G
Tpanedec , [MpounBeutes kai MMOTWTES , O OMOIEC Kal &UPaviovral OTIC AVWTEPW OIKOVOUIKES
KaraoTdoeis TG ETAIPEIAS KAl TOU OUIAOU OUu@wVa LE TNV v AOyw anopaon.

H eraipeia edpeuver ornv EAAdda, Nouo AtTikric, oo Arjiio Kopwriiou kai oiatnpel ypageia oro Kopwril
ATTIKIIC, 000¢ AnpiokpiTou, Ocon [1opTol.

H nAektpovikri dievBUVON TG ETAIPEIAC Eival www.nireus.gr.

O1 OIKOVOUIKEG KATAOTATEIC £XOUV £YKPIBEl Npoc dnpoaicuon anod To AloIknTIkO ZUPBOUAIO TNG eTaipeiac Tnv 28"
MapTiou 2006

O! £T0IEC OIKOVOUIKEC KATAOTACEIC NEPIAAPBAVOUV TIC ETHOIEC ETAIPIKEC OIKOVOUIKEG KATAOTACEIC CUPPWVA HE T
AMXM yia Tn Xxpnon nou €Ange tnv 31 AskepBpiou 2005, Tng «SEA FARM IONIAN A.E» (n onoia 8a anokaAeiTal
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oTo £€NG «ETaipeia») Kal TIG ETNOIEC EVOMNOINUEVEG OIKOVOUIKEC KATAOTACEIC TNG ETaipeiac oUppwva pe Ta AMXM
yla Tn xpnon nou €An&e tnv 31 Aekepppiou 2005, (onou Ba anokaAeitalr «OpIAoc»). H dour Tou Opilou kai ol

BuyaTpikEC eTaIpeiec napoucialovTal oTn ZNUEIwon 6.4 TWV OIKOVOUIKWV KATAOTACEWV.

1.2 ®uon ApacTnpIOTATWV

H “SEFARM IONIAN A.E” (eTaipeia) kai o ‘OpIAoG dpacTnpIoNoIEiTal GTOV EUPUTEPO XWPO TWV IXOUOKAANIEPYEIWV.
Mo CUYKEKPIKEVA dPACTNPIONOIEITAl GTNV:

e [apaywyn yovou

e [Mapaywyn 1x6uwv

e [apaywyn 1xBuoTpopuwv
H ETaipgia napdyesl yovoug ol onoiol NpogpXovTal anod Tn yévvnon auywv ano yevviTopes. O1 yovol auToi KaTd To
peyaAUTepo nocoaTd aglonoloUvTal and Tnv idia Tnv ETaipeia n onoia Tpo@odoTei IDIOKTNTEC HOVADEC NApaywyng
- NAxuvong wapiov.
>Tn Ouvéxela Ta Wapia diaTiBevTal TNV gyxwpia kai diedvry ayopa.
TeMog n ETaipeia aoyoAcital, onw¢ npoava@épdnke, Kal Je TNV EUnopia kal diabeon npoiovTwv BuyaTpik®V Kal
OUVOEUEVWVY ETAIPEIWV TOU OMIAOU 1) Kal TPITWV PECW €VOG OIKTUOU DIAVOURG .
H eTaipeia Aoindv eival og onuavTikd Babud kabeTonoinuévn Kal To avTIKEIMEVO Twv dpacTnpIOTATWY  TNG £ival
gupu.
H napaywyn dia@opwv €idwv IxBUwvV unnpEe n apxikr kal NApagevel n onuavTtikotepn dpaoTnpioTnTa TNng
Etaipeiac. H ndyuvon xpovikd anoTeAei kal To peyaAUuTepo didoTnua nou gecohaBei and Tn dnuioupyia Tou

yovou péxp! Tn d1a0gon Tou TeAikoU NpoidvTog oTnv ayopd.

1.3 O¢on TNG eTaipeiag oTo kAAdo TnG IxOuokaAAiEpyEiag

KaTéxel nyeTikn B€on oTtov kKAAdo  IXBUOKAAMEPYEIWV:

* 'Evag anod Toug heyaAUTepoug napaywyoUg Toinoupag kai AaBpakiou aTov KOOUo

* AIGonapTa KEVTPA napaywyng yia 8iacnopd Tou KivOouvou

H SEAFARM IONIAN A.E. kal oI GAAEG ETAIPEIEC CUVEIGREPOUV OTN HEXPI TWPA avanTuén Tou opilou. O1 vEeC
OUVONKEG EMNITAC00UV TOV avaoXediaopo Tou OpiAou, WOTE va evioxuBei n kaBapdTNTA TOU AVTIKEIUEVOU TOU Kal
N NepaITEP® ekAoyikeuon Tou. 'HON €xouv ouyxwveubei BuyaTtpikéc eTaipeiec pe Tn SEAFARM IONIAN A.E,
ENEPXOVTAl Kal AGAEC ouyxwveloeic kata To 2006. TeAika, ol dpacTnpIOTNTEG Kal Ta NpoiovTa Tou opikou Ba
gival TG IxBUoKaAAIEPYEIG, TWV IXBUNPWY Kal IXBUOTpoPWY, HE EYpacn oTn YEYIOTN duvaTr) KaBeTonoinan Tng

napaywyng Kai eniTeuén npooTiBEPeVNC aiac.
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1.4 'Opihoc «SEAFARM IONIAN A.E.»

O1 dpaoTnPIOTNTEC TwV eTaIpeiwv Tou OMIAOY SEAFARM IONIAN A.E. avahUovTal wg €ENC:

(o}

(o}

H eTaipeia «SEAFARM KALAMOS A.E.>» dpacTtnplonolgital oTnv napaywyn Toinoupac kai Aappakiou.
H eTaipeia «A®OI MAYAAKH O.E.» (und ekkabapion) dpacTnpIonoIeiTo oTnv napaywyn Toinoupag
Kal AaBpakiou kai TNV gunopia yapiwv 1xOuokaANIEPYEIAC.

H etaipeia «OKTAMOYZ A.E.» OpacTnpionolgital oTnv napaywyr xéuwv, Ixbudiwv kai ouvapwv
npoIdVTWV kKabwe kal oTnV eNeepyaocia , JETANOINGN Kal TUNOMOINON TWV NAPAnavw npoiovTwy.

H eTaipeia «AIATPO®IKH A.E.» (uno skkabdapion) dpacTnpIonoIEiTo OTNV EI0Aywyr|, avTINpoowreia,
gunopia, KATaoKeun , ouokeuaaoia kal diavourn Naong QUOEwC 10wV dIaTPOPNG , TPOPIHWY YEVIKA |,
aypoTIKWV MPOIOVTWY, NPOoIOVTWV aMlgiag kal IxBuokaAIEpyEIac.

H etaipeia «AADA ZQOTPO®DEZ AOKPIAOZ ABEE>» dpacTtnpionolsital aTn BIOUNXavikn napaywyr)
Kal ggnopia navrtog Tunou {WoTPoPwV Kal IXOUOTPOPQV.

H eraipeia «ZTAMATIOY & YIOI» dpacTtnplonoleital oTnv €icaywyn, dlakivnon, nwAnon kai
d1G0gon otnv EANAda | To EEwTepIikO kaBwC kal oTn Blounxavikn napaywyn kar ene€epyaaia
OWANVWOEWY NavTog €idouc, €dwWV Bepuavoews kal eEonAiopol IXOUoKaAAIEpyeIag, eunopia,
dlakivnon kai PBiopnxavikn ouokeuacia IxBuwv, napaywyn OIXTUwV IxBUOKaANIEPYEIAG Kal
gunopia pnxavnuaTwv napaywyng NAAoTIKWV 10wV.

H eraipsia «H AQUA TERRAIR A.E.» dpacTnplonoleital otn dlaxeipion okagwy, TNV napoxn
UNNPECIV  OKAPWV avaywuxXnc TPITwV, OTIC unnpecie¢ ToupiogoU Kal Of EKTEAWVIOTIKEG
£PYQAOIEC KAl HETAPOPEC.

o H eraipeia «<SEAFARM HOLDINGS> dpacTnpIonolgital GTo XWpo TwV dIEBVOV eNeVOUCEWV.

o H eraipeia «SEAFARM IONIAN USA>» Opaortnpionolsital oTo wpo Tou marketing kali Twv
NWANCEWV.

o H eraipeia «BLUE WATER FLAT FISH » JpaoTtnpionolsital oTn napaywyr evog véou £idouc wapiou
TURBOT , atnv OuaAia , M. BpeTavia.

o H eraipeia «<SEAFARM IONIAN GMBH> JpaoTnplonolsiTal OTOV TOPEA TNG EUNOPIAg TPOQINwWVY Kal
€I0IKOTEPA PPETKOU WapioU Kal AWV IXBUwv.

o H eraipeia «<EAAHNIKH AAIEYTIKH NOIOTIKH» aocyoAsital pe Tn diaxeipion kai Xopnynon
onuaTto¢ noidtnTac. O pdAoc TNC €ival GUPPBOUAEUTIKOC kal anoTeAsi KAadIKO Opyavo G MNn
kepdookonikoU XapakTrpa acTiKr £TAIpEia.

o Hetaipeia «ZETA A.E.» dpacTnpionoleital oTnv napaywyr Toinoupag kai Aappakiou.

o H eraipeia «“NHKTON A.E.» dpacTnplonolsital aTnv napaywyn ixéuwv.

o H eraipeia «NHPHIZ A.E.» dpacTtnplonolsital aTnv napaywyrn xéuwv.

o H eraipeia «ZEAONTA A.E.l.E.» OpacTnpionolgital otnv ekTpo®r IxBUwv, oTnv napaywyn kai
nwAnon yovou kai Ix0Uuwv kai kabe aAAn dpacTnpIdTNTA Nou OXeTICETal UE IXOUOKAANIEPYEIEG.
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o H eraipeia «<EAAHNIKEZ AFPOEZAIQrEZ A.E.» (uno ekkabapion) dpacTnpionolsiTo oTnV NPoRoAn
Kal npowdnon Twv EANVIKOV aypoTIKOV MPOIOVTWY, NPoidvTwv IXOUOKAANIEPYEIAC, TPOPIPWY Kal
NoTwWV.

0 H etaipeia «ILKNAK A.E.» dpacTnpIonolgiTal aTnv napaywyn ixéuwy.

1.5 Aopn Tou Opilou «SEAFARM IONIAN A.E»

H eTaipeia d1a0£Tel TIC aKOAOUBEC CUPPETOXEC, MivaKag TWV Onoiwv NapaTifeTal NapakaTw:

ETAIPEIA NMOzZOZTO ZYMMETOXHZ

SEAFARM KALAMOS A.E. 99,21%
AIATPO®IKH A.E. (uno skkabdapion) 51,00%
SEAFARM IONIAN GMBH 100,00%
IXO/®EIA XEAONTA A.E. 0,59%

BLUE WATER FLAT FISH 33,00%
SEAFARM IONIAN HOLDINGS 100,00%
SEAFARM IONIAN (USA) 100,00%
A®OI MAYAAKH O.E. (und ekkabdpion) 100,00%
AQUA TERRAIR A.E. 49,00%
>TAMATIOY & YIOI 49,00%
ANDA ZQOTPO®ES AOKPIAOZ ABEE 86,38%
OKTAIMNOYZ A.E. 99,72%

EAAHNIKH AAIEYTIKH MOIOTIKH --
EAAHNIKEZ ArPOEZAIQrez AE --

2ETA A.E. 73,06%
NHKTON A.E. 99,72%
NHPHIZ A.E. 99,72%
ILKNAK A.E. 65,22%

2. NMAaiol0 KaTapTIONG OIKOVOHIK®OV KATACOTACEWV

O1 €VOMOINMWEVEG OIKOVOMIKEG KaTaoTaoelG TnG SEAFARM IONIAN AE. tnv 31n AeskepBpiou 2005 (nuepopnvia

peTaBaong n 1n Iavouapiou 2004) nou kaAunTouv Tnv nepiodo and 1n Iavouapiou £w¢ kal TNV 31n Askepppiou
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2005, éyouv ouvTaxbei Pe Bacn TNV apyn TOU IOTOPIKOU KOOTOUC ONWC QUTH TPOMOMOIEiTal WE TNV
avanpooapuoyr] OUYKEKPIYEVWV OTOIXEIWV EVEPYNTIKOU Kal nadnTikoU O TPEXOUCEG afiec, Tnv apxn TNG
ouVEXIONG TNG dpaoTnPIOTNTAC (going concern) Kal €ival CUP@WVEG PE Ta Algdvry MpdTuna XpnuaTooIKOVOUIKNAG
MAnpopopnong (AMXN) onwc auta éxouv ekdoBesi and Tnv Enirponn AigBvav AoyioTikwv MpotUnwv (IASB),
KaBwe kal Twv EPUNVEINV TOUG, ONWG AUTEG €xouv ekdoBei and Tnv Emirponn Epunveiag MNpotunwv (I.F.R.I.C.)
NG IASB kai Ta onoia &xouv uloBeTNnBei anod Tnv Eupwnadikn ‘Evwon.

H IASB €xel ekdwoel pia gsipd and npdTuna Ta onoia avagepovtal wg «IFRS Stable Platform 2005». O 'OuiAog

epappolel To IFRS Stable Platform 2005 ano Tn 1n Iavouapiou 2005 To onoio nepiAapPavel Ta akoAouba

npoTuUNa:
AN 1 Mapouciaon Twv Oikovouikwv KaTtaoTaoswv
AN 2 AnoB&paTa
AN 7 KaTaoTAoEIC TAUEIOKWY POWV
AANN. 8 KaBapd Kepdog i Znuid Xpriong, Baoika Aan kai peTaBoAEc aTig AoyioTikeg MeBodouc
AN 10 [eyovOTa PETA TNV NUEPOUNVia Tou I00AOYIOHOU
AAN. 11 KaTaokeuaoTika cuppoAaia

AN 12 ®OpoI €I00dMATOG

AAM. 14 MAnpo@opnaon Katda Touéa

AN 16 Evowparta Nayia

AN 17 MIoBWOEIC

AAN. 18 'Ecoda

AATL. 19 Mapoxec oe epyalOPEVOUG

AAN. 20 AOYIOTIKI TWV KPATIKWV EMIXOPNYNOLWV KAl YVWOTONoiNon TN KPATIKAC UnooThpIENG
AN 21 O1 enIdPACEIC TwV PETABOAWV OTIG TIMEC TOU OUVAANAYHATOC

AAN. 23 KooTog daveiopou

AN 24 M'VWOTOMNOINJEIC OUVOESEUEVWV HEPQOV

AT 26 A\OYIOTIKI AneIkOVION Kal Napouaciacn Twv NPOYPAUHAaT®y anoxwpnong npoownikou
AN, 27 EvonoINUEVEG OIKOVOMIKEG KATAOTACEIC KAl AOYIOTIKN) ENEVOUCEWV O BUYATPIKEG

AT 28 N\oYIOTIKN €NeVOUCEWV OE GUYYEVEIC ETAIPIEG

AN 29 Ol1 OIKOVOMIKEG KATAOTACEIG O€ UNEPNANOWPIOTIKEC OIKOVOUIEG

AATTL 30 M'VWOTOMOINCEIG WE TIG OIKOVOMIKEG KATACTACEIG TwWV TPANE(WV Kal TWV  OMOIWV

XPNHATOMIOTWTIKWV IOPUHATOV
AATL 31 XpNUATOOIKOVOIK Napouciaon Twv SIKAIWHUATWY OE Kolvonpagieg
AN, 32 XpnUAToOIKOVOUIKG Wéoa: MVWOTONOINTEIC KAl napouaiaon
AAN. 33 KEpdn ava petoxn
AN 34 EvOIGUETEC OIKOVOUIKEG KATAOTATEIG
AAN. 36 Meiwon TnG a&iag oToIXEiwV TOU EVEPYNTIKOU
AAM. 37 MPOoBAEYEIG, EVOEXOUEVEG UNOXPEWTEIG KAl EVOEXOUEVEC ANAITHOEIG

AN, 38 Aula oToIxEia Tou evepynTIkoU
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AT 39 XpnNUATOOIKOVOUIKA Yéoa: Avayvapian Kal anoTiunan
AAN. 40 Enevdlosic og AkivnTa
AN 41 Mewpyia
ANX.M 1 MpwTn epapypoyn Twv A.M.X.M.
A.NX.N. 2 MANpwpEG pE aToixeia kaBaprg B&ong
A.NX.MN. 3 Evonoinon enixeiprioswv
AMXI. 4 Ao@palioTIKG oupBoAala
A.NX.M. 5 Mn KUKAOQOPOUVTA OTOIXEId €EVEPYNTIKOU KATEXOUEVA MPOC MWANCN Kal AIOKOMNEITEC

ApaoTnpioTNTEG

O! OIKOVOMIKEC KaTaoTaoelg kaAunTovTal and To AMNXM 1 «MpwTn epappoyr Twv AMXM», yiati anoTeholv TIG
NPWTEC OIKOVOUIKEG KATACGTACEIC MOU CUVTACOOVTal Kal dnuoaionololvTal Navw o auTr Tn Baon.

O1 MONITIKEGC Mou avagepovTal NApakdTw £XOUuv €@APHOOOEl PJe OUVENEId O OAeC TIC NEPIODOUC MOU
napouaialovTai.

O1 TeAeuTaieg ONUOCIEUMEVEG OIKOVOUIKEG KATAOTACEIC Tou OpiAou €ixav ouvtaxBei oUPPwWVA HE TIC AOYIOTIKEG
apxég Tou Eviaiou EAnvikoU AoyioTikoU Zxediou (EFAZ). O1 Apxeg Tou EFAZ dlagEpouv o€ KAMoleg NePIOXES ano
Ta AMXM. Kata Tn oUvTagn Twv EVOMOINUEVWY OIKOVOUIKOV KATaoTacgswv Tou Opidou Tng, n Aloiknon
Tporonoinge KAnolec ano TIC HEBOdOUC AOYIOTIKNC, AnoTiPNoNG Kal EVOnoinong Nou XpnolKonoloUos cUPPWVA JE
TIC apxeC Tou EMAS woTe va oudpop@wdei pe Ta AMXM. Ta GuykpITIkG oToixeia Tou 2004 napouacialovTal
avanpooappoopeva BACEl TWV TPOMOMOINCEWY AUT®V. ZUPPWVia kal Neplypa®n Tne enidpaonc Tng METARAONG
ano To EFAZ ata AMXM ota idia kepdahaia, Ta anoTeAETUATA Kal TIC TAUIAKEG poéG Tou OpiAdou napatibevral oty
napayp. 7.2 .

H oUvTagn oIKOVOUIK®OV KATaoTaoswv oUUpwva We Ta ANXM () IFRS) anaitei Tn Xprion eKTIUACEWV Kal Kpiong
KAaTta TNV £Qapyoyn Twv AOYIOTIKOV apxwv Tne ETaipeiac. ZnuavTikeéc napadoxéc and Tn dloiknon yia Tnv

EQApUOYN TwV AOYIOTIKWV PEBOdWV TNG eTaIpEiac €xouv enionuavBei 0rnou Kpiveral kataAAnAa.
3. BAOIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEC apxec BACEl TwV OMOIWV OUVTACOOVTAl Ol GUVNMMEVEG OIKOVOMIKEC KATAOTACEIC KAl TIC OMOIEG

ouoTNUATIKG £papuolel 0 ‘'OUIAOG gival oI aKOAOUBEC :
3.1 N&a AoyioTika npoTuna kal eppnveieg Tng AEEXMN

H Emirponn Aiebvwv AoyioTikwv MpoTunwv Kabwe kai n Enrponn Epunveinv £xouv nodn ekdwoel hia osipd VEWV
AOYIOTIKWV MPOTUNWV Kal €EpUNVEIOV Ta ornoia dev anoTeAoUv koppdTi Tou «IFRS Stable Platform 2005». Ta
AMXM kar oi AEEXI €ival UNOXPEWTIKEG YIa TIG AOYIOTIKEG NePIOdOUC nou apyilouv anod Tnv 1n Iavouapiou 2006.

H exTignon Tou OpiAOU OXETIKA JE TNV €NiIdPACH AUTWYV TWV VEWV MNPOTUNWV KAl EPUNVEIDV EXEl WG EENG:

ETIjOIEC OIKOVOUIKEG KATAOTAOEIS yia TN xprion 2005 20
ano 1n Iavouapiou £w¢ 31n AskeuBpiou 2005



Se n_ﬂmm..\ . SEAFARM IONIAN A.E
- ATIXI1 6, EEEpeUVIION KaI EKTIUNOT OPUKTGV MOPWV
Aev €xel e@appoyr| oTov ‘OuIAo kal dev Ba eNNPEACE! TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.
- AEEXIT 3. Nev £xel pappoyn oTov 'OuiAo kal dev Ba ennpeadel TIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou.
- AEEXTT 4. AIkaiopara EKnouniic aspiov
Aev €xel e@appoyn oTov ‘OpIho kal dev Ba ennpedcoel TIG OIKOVOMIKEG KATAOTACEIG Tou OpiAou
- AEEXT] 5. Aikaiwpuara ano ensvouor) o€ TayUeio yia xpnuarodoTion naporiAiopou, avdinAaong kai
nepipaldovrikrc anoxkardoraorg.

Aev £xel epappoyn aTov ‘OpiAo kal dsv Ba ennpedcel TIG OIKOVOUIKEG KATAoTAoEIG Tou Opilou.

3.2 MAnpo@OopNoN KATa ToOpEa

QC EenIXEIPNUATIKOG TopEAG opileTal pia oudda oToixeiwv evepynTikoU Kal dpacTnpIOTATWV MOU MApEXOUV
npoiovTa Kal Unnpecieg, Ta onoia UnokevTal o€ dIapopeTIkoUC KIVOUVOUC Kal anodoosiC and ekeiva AaAwv
EMIXEIPNHUATIKOV TOUEWV.

QC YewYpapIkOG TOUEAC, opieTal Hia Yewypagikr NepIoxn, OTNV onoia NapexovTal NPoiovTa Kal UNnNPEciec Kai n
onoia unokeITal og dIAPOPETIKOUC KIVOUVOUC Kal anodooelic anod AAAeC NEPIOXEG

O1 npwTelovTeg Topeic OpaocTnEIoTNTag Tou Opidou eival n IxBuokaAigpyela n napaywyn kar nNwAnon
IXBUOTPOPWYV, TPOPIJWV KABWC Kal N HETANWANGN TOUC KaBWE Kal o1 AOINEC OUVAPEIG UNNPECIES . MEwypaPIka o

‘OpiAog dpacTnpionolsital aTnv EAAnvikn EnikpaTela, otnv Eupwlwvn kal o€ AoinEG Xwpeg.
3.3 Evonoinon

OuyaTtpikég: Eivar OAec ol €Talpeiec nou OdloikoUvTal Kal eAéyxovTal, APeod N €Upeca, and AiAn etaipeia
(UNTPIKN), EiTE HEOW TNG KATOXNG TNG NAEIOWNPIAc TwV PETOXWV TNG ETAIPEIAC OTNV onoia £yIVe n eNEvduon, €iTe
MEOW TNG EAPTNON TNG and Tnv TEXVOYvwaia nou Tng napexel o ‘'Opihoc. AnAadr), BuyaTpIKEG €ival o1 ENIXEIPNOEIG
navw oTIG onoieg aokeiTal é\eyxog and Tn unTpikr. H SEAFARM IONIAN A.E anokTa kal aokei EAeyxo HECW TV
OIKaIWPATWV Wrgou. H unapén Tuxov duvnTikwv JIKAIWPATWY WYNHQOU Ta oroid €ival acknoiga Katd To Xpovo
oUVTA&NG TwV OIKOVOUIKWV KATAoTACEWY, AAMBAVETAI UNOWN NPOKEIUEVOU va GTOIXEIOBETNOE av n PUNTPIKN AOKEi
Tov €Aeyxo eni Twv BuyaTtpikwv. O1 BuyaTpikéc evonolouvTal NARPwC (oAIKr evonoinon) ME Tn PEBodO TNG
€€ayopdc and Tnv nUepopnvia nou anokTaTdl o €AeyXoG €n’ autwv kal navouv va evonoloUvTal anoé Tnv
nuUepounvia nou TETolog £Agyxog dev ugioTaral.

H eEayopd BuyaTtpikig ano Tov ‘OuiAo AoyigTikonolgital Bacel Tng pebodou TG ayopdc. To KOOTOC KTRoNG HIAg
BuyaTpiknc sival n euAoyn a&ia TV NEPIOUCIAK®Y OTOIXEIWV MOU dOBNKAv, TwvV PETOXWV Nou kdOOBNKAV Kal Twv
UMOXPEWOEWY MOU avaAngénkav katd Tnv nuepounvia Tng avralayng, NAEov Tuxov KOOTOUG Auecda
ouUVvOEdEEVOU WE T ouvalAayr.. Ta €EaTOMIKEUMEVA MEPIOUCIAKA OTOIXEIA, UMNOXPEWOEIC KAl EVOEXOMUEVEC
UMOXPEWOEIG NMOU ArMOKTWVTAl OE Hia EMIXEIPNUATIKN GUVEVWON ENIPHETPWVTAI KATA TNV £€ayopd oTIC EUAOYEC a&ieg

TOUG aveEapTnTwG TOU MOo0OTOU CUMMETOXNG. To kOOTOC ayopdg népav Tng eUAoyng a&iag Twv eni JEPOUC
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OTOIXEIWV NOU anoKTNONKav, KaTaxwpeiTal wg unepagia. Av To CUVOAIKO KOGTOC TNnG ayopdg gival HIKPOTEPO and
TNV €UAoyn a&ia Twv eni PEPOUC OTOIXEIWV NoU anokTndnkav, n diapopd KATAXWPEITAl AUECA OTA ANOTEAEOUATA.
EdIKG yia TIC EMIXEIPNMATIKEC OUVEVOEIC MOU €ixav npaypaTonoin®ei npiv TNV nuepounvia WYeTGBacng Tou
Opidou oTa AMXN (1n Iavouapiou 2004) xpnoigonoindnke n e€aipeon Tou AMXM 1 kar dev epapuOOTNKE
avadpopikd n PEBodog TG eEayopac. Ta nAdiola Tng napanavw s€aipeonc n ETaipeia dev enavalnoAoyios To
kOOTOC KTHONG TwV BuyaTpIkWV MNMou gixav anokTndsi npiv anod Tnv nuepopnvia peraBaong ota AMNXM, oute Tnv
guloyn afia Twv anokTNOEVTWY OTOIXEIWV TOU evepynTIKOU Kal TWV UMOXPEWTEWV KATA TNV nUEpoOUnvia Tng
€€ayopdc. KaTtd ouveneia n unepagia mou avayvwpioTnke Katd Tnv nUepounvia perapaonc, otnpixbnke otnv
€€aipeon Tou AMXM 1, unoloyioTnke Ye BAon TIC NPonyoUHEVEG AOYIOTIKEC APXEC KAl AMEIKOVIOTNKE WE Tov idlo
TPOMO Mou aneikovI{OTaV CUPPWVA HE TIG TEAEUTAIEG DNMOTIEUPEVEG OIKOVOUIKEG KATAOTACEIC TOU OUIAOU NpIV TN
JeTdpaon oTta AMXM.

AleTalpikéCc ouvalAayeg, unoAoina Kai Yn npaypatonoinydéva KEpOn anod cuvalhayec PETAEU Twv ETAIPEIOV TOU
Opidou anaAeigpovTal. Or Yn npaypaTonoinuéeves {nuieg, eniong anaisipovTal, ekTdC €av n ouvaAAayrn NAapexel
evOeiEeic anoyeiwong, Tou petaPiBacOevToc aToixeiou evepynTikoU. O1 AOYIOTIKEC APXEC TWV BUYATPIKWY EXOUV

Tpononoindsi woTe va €ival OJOIOPOPPEC UE AUTEG NMouU £Xouv UIoBeTnBsi and Tov ‘OpiAo.

Zuvdepéveg: Eival ol enIXEIpr|OEIC AUTEC NAVW OTIC onoie¢ o ‘OMIAOG JMNOopei va aoknasl ouci®mdn enippor aAAG
Oev nAnpoUv TIC NpoUnoBEceIC yia va XapakTnploToUv €iTe BUYATPIKEC €iTE OUMPPETOXN O Koivonpa&ia. Ol
napadoxEG nou Xpnoidonoinénkav and Tov OJIAO GUVIOTOUV OTI TO KATEXOMEVO NOOOOTO WETAEU 20% kai 50%
OIKAIWUATWV WNPOoU Miag eTalpeiac unodnAwvel onuavTikh enippor Navw otnv etaipeia autr). Enevdloeic oe
OUYYEVEIC ENIXEIPNOEIC apXIKA avayvwpilovTal oTo KOOTOC Kal Katoniv BewpolvTal 0TI Xpnaiponololv Tn pEBodo
NG Kabapng B€onc. XTo TEAOG KABE Xpriong, To KOOTOG Au&aveTal Pe TNV avaloyia TngG enevouTpIac ENXEipnong
OTIG METABOAEC TNG KaBapnc B€ong TnG enevOUOUEVNG ENIXEIPNONG KAl YEIWVETAl PE Ta AapBavopeva and Tn
OUYYEVN JepiopaTa.

‘Ogov agopd Tnv unepagia andkTnong, autn Meiwvel Tnv afia TG OUMPETOXNG HE emPBapuvon Twv
anoTeAeopaTwV Xpriong, otav peiwveral n agia tng. O ‘Opidoc epapupolovrag 1o A.MX.M. 3 dev dievepyei
anooBéoeic kai n unepa&ia Ba eu@aviteTal oto avandoBeoTo KOOTOC Mou €xel diauopPwOel péXpl TNV
31/12/2003, pciov onolegdnnoTe PEIWOEIG TNG a&iag TNE.

To pepidio Tou Opilou oTa KEPDN 1 TIG {NUIEC TwV CUVOEPEVWV EMIXEIPNOLWV PETA TNV €€ayopd avayvwpileTal
OTA AnOTEAECUATA, EV@W TO HEPIOIO TwV PETABOA®MV TWV aANOBEPATIKWY WETA TNV €€ayopd, avayvwpileTal ota
anoBeuatikd. OI OUCOWPEUMPEVEC METABOAEC ennpedlouv Tn AoyioTIK a&ia Twv enevOUCEWV OF OUVOEUEVEC
enixeipnoeic. ‘OTav n ouppeToxn Tou Opidou OTIC {nUieg o€ pia ouyyevn enixeipnon 1oouTal N unepPaivel Tn
OUMHETOXN TNG OTN OUYYEVH EMIXEIpPNON, CUKNEPIAAUBAVOUEVWV 0MnolovONMnoTeE AWV eNIOPAA®V AnaItocwy, o
'OpINog dev avayvwpilel nepaItepw {NUIEG, EKTOG kal av €xel KAAUWEI UNOXPEWTEIG I EXEI EVEPYNOEI NANPWHES EK
MEPOUC TNG OUYYEVOUC EMIXEIPNONG KAl €V YEVEI EKEIVWV MOU NPOKUNTOUV ano Tn WETOXIKM 1010TNTa.

Mn npaypartonoinuéva kEPON and ouvalhayéG PeTa&l Tou Opilou Kal TwV OUVOEUEVWV  EMIXEIPHOEWV
anaA&ipovTal KaTd To NOCOOTO CUMHETOXNG ToU OMIAOU OTIG OUVOEUEVEC EMIXEIPNOEIC. Mn NPayuaTonoINUEVEG

{nuiec anaAeipovTal, ekTOC €av N ouvalayn napéxel evOEIEEIC anopeiwong Tou PETABIBACBEVTOC NEPIOUTIAKOU
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oToixeiou. O1 AOYIOTIKEG APXEC TWV OUVOEHEVWV ENMIXEIPTIOEWV EXOUV TPOMOMOINOEI WOTE va €ival OUOIOPOPPES HE
QUTEG Nou €xouv uI0BeTnBei and Tov ‘OpIAo.

O! €TaIPEIEC Ol ONOIEC CUMKETEXOUV OTIC EVOMOINWEVEC OIKOVOMIKEC KATAOTACEIC napouaialovTal aTov akoAouBo

nivaka:
MnozozTO MEOOAOZz
ETAIPEIA XQPA EFKATAZTAZHZ

ZYMMETOXHZ  ENOMNOIHZHZ
SEAFARM KALAMOS A.E. EANAAA 99,21% OAikn Evorioinon
ANDA ZQOTPO®ES AOKPIAOZ ABEE EANAAA 86,38% OAikn Evonioinon
ILKNAK A.E. TOYPKIA 65,22% OMikry Evorioinon
SEAFARM IONIAN GMBH FEPMANIA 100,00% OAikn Evonioinon
OKTAMOYZ A.E. EANAAA 99,72% OMikr| Evorioinon
SETA A.E. EAAAAA 73,06 % OMikr Evoroinon
NHKTON A.E. EAAAAA 99,72% OAIkn Evonoinon
NHPHIZ A.E. EAAAAA 99,72% OMNikr) Evorioinon
AQUA TERRAIR A.E. EAAAAA 49,00% KaBapry B£on

3.4 BIOAOYIKG NEPIOUCIAKA OTOIXEIA KAl YEMPYIKR dpaoTnpioTnTa

Qc vyewpyikr] dpaoTnpidTnTa opileTal n dloiknon kai n dlaxeipion and pia enixeipnon Tou BioAoyikoU
HeTaoxnuaTiopgoU Twv BIOAOYIKWV MEPIOUCIAKWY CTOIXEIWV YId NWANGCN, O YEWPYIKO NPOIOV 1 O eniNpOcBeTa
BloAoyika neplouaiakd oToixeia. Q¢ BIoAOYIKG nepioudiaka oToixeia opifovral {wa kal puTa uno Tn OIaxeipion
Miag enixeipnong , v TO YEWPYIKO MPOIOV anoTeAsiTal and Tn GUYKOMION TOU MpoidvToG Twv BIOAOYIK®V
MEPIOUCIAKWVY COTOIXEIWV TN EMIXEIPNONG, n onoia npoopileTal yia nwAnon, enefepyacia rn karavalwon. To
OIkaimpa Tne diaxeipiong Twv BIOAOYIKWY MEPIOUCIAKWY OTOIXEIWV WMNOPEI va NPoépxeTal anod 1d1o0KkTnaia n ano

aAMo TUNO VOPIKNAG NPAgng.

Me Tov Opo «FewpyIKR ApacTnpIOTNTA>» NEPIYPAPOULE £va OXETIKA €UpU KUKAO dpacTnpIOTHTWY Ol OMOieg
£XOUV KAMola KoIva XapakTnpIoTIKa onwg givar:
v" H duvatotnTa yia petaBoAr] dnA. {wvtavoi opyaviopoi ({wvta {wa kai QuTtd), ol onoiol £XOUV TNV
duvatdTnTa BioAoyikoU PETAoXNUATIGHOU
v H dioiknon kai diaxeipion TNG METABOARC, dNUIOUPYWVTAC, EVIOXUOVTAC I TOUAAXIOTOV OTABEPONOINVTAG
TIC KATAAANAEG OUVBINKEC NPOKeIUEVOU ol {wvTavoi opyaviopoi va pnopoUlv va avantux8oulv.
v' H OduvardétnTa anoTtignong TnG MeTaBoAng OnAadn n dila@opd nou enEPepe O  PIOAOYIKOG
METAOXNMATIONOC TOOO oTnv noldtTnTd (wpIHOTNTA, NEPIEKTIKOTNTA) 000 kal otnv nocodtnTa (Bapoc,

Kapnoi KAM) Twv BIOAOYIKQV NEPIOUGIAKWV OTOIXEIWY TNG ENIXEIPNONG.
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Mia enixeipnon npénel va kataxwpei €va PIoAoyIkO NEPIOUTIAKO OTOIXEIO I Mia yewpyikn napaywyn otav kai
JOvo oTav :
1) H enixeipnon eAéyXel TO NEPIOUCIAKO OTOIXEIO WC ANOTEAEOHNA YEYOVOTWY TOU NApEABOVTOC.
2) MBavohoyeital OTI YEANOVTIKA OIKOVOMIKA OPEAN NOU CUVOEOVTAl |E TO NEPIOUTIAKO OTOIXEIO Ba
€lopeloouV OTNV ENIXEIPNON.

3) To kOOTOC TOU MEPIOUCIAKOU CGTOIXEIOU UNOPEi va anoTiunOei agionioTa.

'Eva BioAoyikd NePIOUTIakO OTOIKEIO NPENEI va AnoTIMATAl KATA TNV apXIKr KAaTaxwenaon kai Katd Tny nuepopnvia
KGO 100AoyIopoU oTnVv gUAoyn aia Tou WEiOV TO EKTIMWHEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOG and Tnv
nepiNTwan onou n euAoyn a&ia dev Ynopei va anoTiundei a&idnioTa.

Av unapxel pia evepydc ayopd yia €va BIOAOYIKO MEPIOUCIAKO OTOIXEIO N YEWPYIKN Napaywyr, ol €NiKPAToUoEC
TIHEC O£ auTn TV ayopd €ival n kataAAnAn Baon yia Tov nNpoadiopiouo TNG eUAOYNC a&iag auTou Tou OTOIXEIOU.
Av pia enixeipnon £xel NpooBacn o SIAQPOPETIKEC EVEPYOUC AYOPEC, XPNOIUOMOIEI TNV NEPIOCTOTEPO OGXETIKN. AV
dia enixeipnon €xer npoopaon oe dUo evepyoUc ayopeG, Ba XpnoILONOINCEl TNV TIKN Nou undpxel oTnv ayopd nou
avapéveTal va Xpnoiponoineei.

Ynapyel n undBeon OTI n €UAoyn a&ia pnopei va anoTiunBei a&idnioTa yia €va PIoAoyiKO MEPIOUCIAKO OTOIXEIO.
'OJwG auTh n napadoxr WNopei va avTikpoUeTal JOVo KATa TNV dpxIKn kataxwpnon €voc BIoAOyIkoU OTOIXEIOU
nepiouciakoU OTOIXEIOU yIa TO onoio TIMEG 1 a&iec NpoadiopIlOPUEVEG and Tnv ayopd dev cival dIaBECIYEC kal yia
TIG ONoieC EVAANAKTIKEG eKTIMNOEIG TNG eUAoyNG agiac Ba sival kaBapd ava&lonioTeg .2 TETOIA NEPINTWAN, AUTO
TO BIOAOYIKO MEPIOUTIAKO OTOIXEIO NPENEl va anoTIUATAl OTO KOOTOG TOU HEioV KABE OwpPEUMEVN anooBean Kal
kaBe owpeupevn {nuia anopeinonc. E@doov n elAoyn a&ia TETolou BIoAoyIkoU MEPIOUCIAKO OTOIXEIOU KaBioTaTal
a&IonIoTa anoTIUAoIWN, Mia enixeipnon NPENEl va anoTidd auTo otnyv UAoyn a&ia Tou Jeiov TO EKTINWHEVO OTO
TOMO TNG NWANONG KOOTOC,

H eTaipeia PETA Tnv apxikn KAtaxwpnon Twv PIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV TA AMOTIMA KATA Tnv
nUepounvia kAbe PeTayeveoTEPOU I0OAOYIOHOU OTNV €UAOYN a&ia Weiov Ta EKTINMUPEVA PEXPI TNV NWANCN TOU
kooTN.

KEpdoc 1 {nuia nou uYnopei va npokUWEl KAaTd TNV apxIikn kataxwpnon £vog BIoAoyikoU nepiouaiakoU GToIXEiou
Kal Tn METAYEVECTEPN AMOTIMNGON TOU (MEiOV TIC EKTIMWMEVEC dANAVEG NWANONG Kal OTIC dUO MNEPINTWOEIG),
KaTaxwpoUVTadl OTO anoTEAECKA TNG XPHONG KATa Tnv onoia NpokunTouv. KEpdog Ynopei va NPoKUNTE! Kal KaTd
TNV apyIikn Kataxwpnon evog BioAoyikoU nepiouciakolU aToixeiou, Onwg yia napadeiyua n yévvnon evog {mvTavou
opyavigyou.

Ta Biohoyika nepiouoiaka oToixeia diaxwpilovTal o€ unokaTnyopieg avaloya Ye To oTadio wPINOTNTAG WOTE va
gival duvaTto ol XPNOTEC TWV OIKOVOMIKWY KATAOTACEWV va evNUEPWOOUV yid TO XPOVO TWwV HEAAOVTIKWV

TAUIAKWV POV TIC OMOIEG N EMIXEIPNON NPOCOOKA va €XEl and TNV EKPETAAAEUGN TWV BIOAOYIKOV NOPWV.
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3.5 Metarponn §Evou vopiopaTog

Ta OTOIXEId TWV OIKOVOUIKWV KATAOTACEWY TWV €TAIPEIOV Tou OYIAOU EMPETpWVTAl BACEI TOU VOUIOWATOG TOU
NpWTEUOVTOG OIKoVOUIKoU NePIBAANOVTOC, oTo onoio Asiroupyei 0 ‘OMIAOG (AsIToupyIKO VOUIoUa). O1 EVONOINUEVEG
OIKOVOMIKEG KATAOTAOEIC napouaialovral o€ Eupw, nou ival To AeIroupyikd VOUIONA kal TO VOUIONA Napouaciaong
NG UNTPIKNAG ETaipeiag kal OAwvV Twv BuyaTpikwv Tne.

O1 ouvalayég os EEva vopiopata PETATPENOVTAl OTO ASITOUPYIKO VOUIOWA HE TN XPron TV ICOTIMIOV Mou
IoxUoUV KaTd TNV nUEPOMNVIa TwV cuUVaAAaywv.

KEPdN kail {nuieg and ouvaAAaydaTIKEG OIaPOPES Ol OMNOIEG NPOKUNTOUV and TNV EKKABAPION TETOIWV CUVAAAAYWV
Kata tn didpkeia TNG NePIGdoU kal and Tn UETATPONN TWV VOUICUATIKWY OTOIXEIwV nou ekppalovtal os EEvo
VOMIOWA WE TIG I0XUOUOEC I00TIMIEC KATA TNV NUEPOUNVia 100AoyiopoU, kaTaxwpoUvTal oTa anoteAéopara. Ol
OUVAANAYHATIKEG OIApOPEC ANo Jn VOUIOUATIKA OTOIXEId Mou anoTIHwvTal aTnv €UAoyn a&ia Toug, BewpouvTal WG
TUAKa TN elAoyng agiag kal ouvenwe kataxwpoUvTal Ornou Kal ol dIapopEC TNG EUAoyNG agiac.

O1 ekToc EANGDOC OpaoTtnpioTnTeg Tou Opilou ot &va vopiopyata (o1 onoiec anotehoUv kaTd Kavova
avandéonacTo PEPOC TwV dpAcTNPIOTATWY TNG UNTPIKNG), WETATPENOVTAlI OTO VOUIOUA ASITOUpyiag Ke Tn Xprnon
TWV ICOTIMIOV MOU IOXUOUV KATA TNV NUEPOUNVIA TwV CUVAAAQYWV, €V Td OTOIXEIA TOU EVEPYNTIKOU Kal
naénTikoU TwV dpacTnPIOTATWV OTO EEWTEPIKO, CUMNEPIAAKBAVOUEVWY TNG UNepagiac kal Twv avanpooapuoymv
NG €UMoyng a&iag, nou npokUMTOUV Katd TNV evornoinon, WeTaTpénovrtal o Eup® WPE TIG OUVAAAAYMATIKEC
ICOTIMIEC Mou 1oXUoUV KaTa TNV NUEPOUNVia Tou IG0AoYIGHOU.

Ol QTOMIKEC OIKOVOUIKEG KATAOTACEIC TWV ETAIPEIOV MOU WETEXOUV OTNV €VOMOINGn, Kal Ol Onoiec apxika
napouaialovral o€ vouiopa d1IapopeTIKO and To VOUIoUa napouciaong Tou OpiAou, £XOUV PETATPANEI OE EUPW.
Ta OToIXEia TOU EVEPYNTIKOU KAl O UMOXPEWCEIC £XOUV WETAPPACTEI O €UPW OTNV ICOTIMIA KAEIOINATOG TNV
nuUepopnvia Tou IcoAoyiopou. Ta €ooda kai Ta £600a €xouv PETATPANEl 0oTo vOUIoUa napouagiaonc Tou Opilou
OTIG MECEC I00TIYIEG KATA TNV avagepopevn nepiodo. ‘Onolec diapopeg npokUNTouv anod autr Tnv diadikacia
Exouv XpewBei / (MoTwOel) oTo anoBeyaTikd HPETATPONNG I00AOYIOUWY BuyaTpiKwV OE EEVO VOUIONQ, TNG

kabaprnc Bgonc.
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3.6 EVOWMATEG aKIVNTOMNOINOCEIG

Ta nayia oToixeia Tou evepynTikoU anelkoviovTal OTIC OIKOVOUIKEC KATAOTACEIC OTIC A&ieC KTHOEWG TOUG i OTIG
a€iec TeKPAIPOPEVOU KOOTOUC ONWwE auTtd npoadiopioTnke Baon sUAoywv a&lv KaTa TNV nUepounvia peTapaong,
Jeiov, kaT' apxnv TIG CUOCWPEUMEVEG anooBEoelc kal deUTepoV, TuXOV ana&lwosic Twv nayiwv. To KOOToC
KTAOEWC NePINAPPBAVEI OAEC TIC AUEDA €MIPPINTEEC OANAVEC YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayevéaTepeg OaNAveg KataxwpoUvTal g€ €nauénon Tng AoYIoTIKNAG a&iag Twv eVOWUATOV Nayiowv 1 wg
EexwpIoTO NAyIo POVO KATA TNV €KTACN MOU ol OAnAvec auTeC auEavouv Ta PEANOVTIKA OIKOVOMIKA OQEAN Mou
avapéveTal va €I0peloouv and Tn Xprion Tou NAylou OTOIXEIoU Kal TO KOOTOC TOUG WNopei va enipeTpnOei
a&ionioTa. To KOOTOC EMNIOKEUWV KAl CUVTNPNOEWY KATAXWPEITAl 0Ta anoTeAéouarta oTav npayyaTonoieiTal.

O1 anooBéosic Twv AAWV OTOIXEIWV TWV evomuaTwv nayinv (NAnv olkonédwv Ta onoia Oev anooBevovTal)

unoAoyidovTal Ye Tn oTabepr) uEB0dO PEaa aTnv W@PENUN {wr) TOUG Nou EXEl w¢ £ENG:

KTipia 40 €T
MnxavoAoyikog €0NAIGHOG 7-8 €Tn
MeTagopika peoa 5-7 €Tn
'EninAa & Aoinog eEonAIoHog 3-5€mn

O1 UNOAEINPATIKEG a&iec Kal oI WQPEANIMEC (WEC TWV EVOWPATWV MNAyiwv UMNOKEIVTAI O e€naveEETaon o€ kABe
nuepopnvia 1ocohoyiopgoU. 'OTav ol AOYIOTIKEC afieC TwWV EVOWUATWY aKIVNTOMOINOEWY UneEpBaivouv Tnv
avakTnoiun a&ia Toug, n diapopd (anoysiwaon) KaTaxwpeiTal aueod we €£000 aTa anoTeAéouaTa.

Katd Tnv nwAnon evoouaTtwyv akivnTornoinoewy, ol dlapopéC YETAEU Tou TIUAMATOC Mou AAPPAveTal Kal TNG
AoyIOTIKNG Toug aiag kataxwpoUvtal wc kéPdn N {nuiec ota anoteAéoparta. O1 €NIOKEUEC Kal OUVTNPROEIC
kaTaxwpouvTal oTa £60da TN NEPIGOOU NOU APOPOUV.

O1 1310napayOUEVEC EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOCONKN OTO KOOTOC KTNOEWE TWV EVOMUATWY
aKIVNTOMOINOEWV O a&iec nou nepINaPBAVOUV TO AUECO KOOTOC HIoB0d00iag TOU NPOoWMIKOU, NMOU CUUMETEXE

OTNV KAaTaokeun (QvTioTOIXEG EPYODOTIKEG EIOPOPEG), KOOTOG avaAWBEVTWY UAIKWOV Kal GAAA YEVIKA KOOTN.

3.7 Enevduosig o€ AkivnTa

EnevdUoeig o€ akivnTa €ival ol enevOUCEIG MOU apopouv OAa ekeiva Ta akivnta (oTa onoia nepiAappavovTai n yn,
Ta KTipia N Ta pépn KTipiwv 1 kal Ta dU0) Ta onoia katexovrtal and Tov 1dIokTATN (1} anodé Tov PIoBwTR o€
NEPINTWON XPNHATOOIKOVOUIKAG HioBwong), €iTe yia va anokopidel JioBwuaTta and Tnv ekPiobBwon Toug €iTe yia
TNV au&non Tng a&iac Toug (evioxuan Ke@aAaiou) | kai yia Ta duo.

O1 enevdUOoEIC Og akivnTa avayvwpilovral apXikd oTo KOOTOG KTHoNG TOUC, TO Oroio €ival Npooau&nuevo e OAa

ekeiva Ta £€0da nou oxeTiovTal Ye TN ouvalhayn yia Tnv andoktnon Toug (n.X oupBoAaioypagikd, WECITIKG,

popol yeTapipaonc).
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METa TNV ApxIKn avayvwpion ol enevOUOEIC O akivnTa anoTidwvTal oTnv elhoyn aia Toug dnA. oTnv TIUN oTnv
onoia To akivnTo pnopei va avraAAaxBsi peTalll evruepwv Kal NPOBUPWV PEPWV O Hid ouvhon €UnopIKn
ouvaAlhayn. H elhoyn a€ia Twv enevdloswv O akivTa npoadiopileTal €10l and aveEapTnTo, avayvwpIoUEVO
EKTIUNTT.

OnoiadnnoTe peTaBoAn; oTnv €uloyn a&ia Twv enevdUOswv OE akivnTa aneikovileTal oTta anoTeAéopara Tng
XPNOEWG OTNV onoia NPokUnTel.

2TIG 31/12/2005 o 'Opihog €xel Ta&ivounoel aTig enevdUOEIG O€ akivnTa yn kai kTipia cuvoAikoU Uyoug € 20.500.
3.8 'Aula nepIouciakd oTolXEia

>Ta Aula MEPIOUCIAKA OTOIXEIA oupnepIAaPBaAvovTal n unepagia, napaxwpnoeig Kal SIKaiwPaTa BIounXavikng

Id10kTNOIag 6nwc ekPeTAAEUDN 1XBuoTpoPEiwV , kaBwE Kal Ta AOYIOUIKA NpoypayuaTa.

Ynepadia: Eival n diagopd peTa&l Tou kOOTOUC ayopdc Kai Tng €UAoyng a&iag Tou evepynTikoU Kal TOU
naénTikoU BuyaTpikng / ouyyevoUg enixeipnong kata Tnv nuepounvia Tng e€ayopdc. H etaipeia kaTta Tnv
nUEPOMNVIa TNG ayopdc avayvwpilel Tnv unepa&ia nou MNpoekuwe and TNV anokTnon, we &va OTOIXEI0 Tou
EVEPYNTIKOU, Kal TNV epavilel oTo kOGTOG. To kOOTOG auTd €ival ioo e TO NOOO KATA TO OMoI0 TO KOOTOG
evonoinong unepBaivel To PePIOIO TNG EMIXEIPNONG, OTA OTOIXKEIA TOU EVEPYNTIKOU, OTIC UMNOXPEWOEIC KAl OTIC
€VOEXOMEVEC UNOXPEWTEIC TNC anokTnBeioag Taipeiac .

METa TNV apxIKr avayvwpion n unepagia anoTidTal 6To KOOTOG HEIOV TIG CUCCWPEUPEVEG {NMieC AOYw WEIwONG
™G a&iac Tnc. H unepa&ia dev anooPeveral, alAa e€eTaleTal £TAOIA YO TUXOV HEiwon TnG a&iac tng, €dav
undpyouv yeyovoTa nou napéxouv evyaeiEelg yia {npia cUppwva pe To AA.M. 36.

2TV NEPINTWAON Nou TO KOGTOC TNG AnOKTNONG €ival JIKPOTEPO ANO To PEPIDIO TNG €TAIPEIAC OTaA idla KEPAAAId
TNG anokTnBeioag enixeipnang, TOTe n NpwTn UnoAoyilel Eava To KOGTOC TNG ANOKTNONG, ANOTIUA TA OTOIXEId Tou
EVEPYNTIKOU, TIC UMOXPEWOEIG Kal TIC EVOEXOMEVEC UMOXPEWOEIC TNG anokTnOesioag enixeipnong kai avayvwpilgl

aneuBeiag oTa anoTeAéopara Xprong we kEpdog (onoiadnnoTe 0Iapopa NAPANEIVEI JETA TOV ENAVUMNOAOYIOHO).

MNapaxwpnosig kai Jikaiwpara piopnxavikng Idiokrnoiag: O1 napaxwpnoeic kai Ta JdIKAI®PATa
Blounxavikng 1d10kTnaiac agopolv TIG adeleg IXOUokaANIEPYEIAS kal anoTidovTal oty gUAoyn afia oUpgwva Pe
EKTIINON QVAyVWPICUEVWV EKTIMNTWV, Heiov anooBeoeic. O1 anooBéosic dievepyolvTal Pe Tn oTabepry peBodo
Katd Tn didpkela NG WEENIMNG {WNAC TWV OTOIXEIWV auTwv, n onoia €xel diapkela Oco dlapkn n adeia
EKMETAMNEUONG Tou BaAdcoiou Xwpou. H peAeTn anoTiynong PpiokeTal o €EENIEN kal Ba anoTunwOei oTIC
OIKOVOUIKEG KATAOTACEIG 0TAV 0AoKANpwOei epappolovTac To npdTuno 38 og guvduaopod pe To npotuno 20. To
npoTUMNO AuTd OTNV Napdypa®o 44 avageépel 0TI «OE PEPIKEC MEPINTWOEIC, £vVA AUAO MEPIOUTIAKO OTOIXEIO UMOPEI
va anoktnBsi dwpeav r &vavTi TEKPAPTAC avTINApoxng, MEOW MIac Kparikng emixopriynong. AuTo Wnopei va
oupBei , O0Tav To KpaToC WetafiBalel ) dlaBETel o pia ovTOTNTA AUAG NEPIOUCIaka OTOIXEId, TETOId ONWG
JIKaIWPATa NPooyeinone os agpodpopio, AdEIEC AEIToupyidg padioPpwVIKOV 1 TNAEONTIKWV OTABP®Y, ADEIEC

€1I0aywync ) NooooTWOEIC 1 dIKalwUaTa NpdoBacng g AAAOUC NEPIOPICPEVOUC NOPOUC. SUNPWVA Y To AAI 20

ETIjOIEC OIKOVOUIKEG KATAOTAOEIS yia TN xprion 2005 27
ano 1n Iavouapiou £w¢ 31n AskeuBpiou 2005



=5 SEAFARM IONIAN A.E
L

AoyioTikn Twv KpaTik@wv enixopnynocwv kai M'vwotonoinon Tng KpaTikng YNooTnpiENg , n ovroTnTa Wnopei va

€NIAEEel va kaTaxwpnoel TOoo To AUAO MEPIOUDIAKO OTOIXEID OO0 Kal TNV NIXOPrynaon oTnv uAoyn a&ia apxika.

MAoyiopika Mpoypappara: O adeiec AoyIoHIKOU anoTIHWVTAl OTO KOOTOG KTROEWC Weiov TIC anooBegelg. Ol
anooBEoeig dievepyoUvTal Pe Tn oTabepry YEBodo KaTd Tn dIdpKela TNG WPENUNG (WG TWV OTOIXEIWY AUTWV N
onoia KupaiveTal ano 1 £éwc¢ 3 xpovia. Aanavec nou anairoUuvTal yia TNV avanTu&n kai GUVTAPNON TOU AOYIOHIKOU

avayvwpiovtal wg £€0da oTnv KatdoTaon ANoTeEAEGUATWV OTO £TOC NOU NPOKUMTOUV.
3.9 Anopciwon Agiag MepIoUCIaK®V ZTOIXEIWOV

Ta oToIxeia Tou evEPYNTIKOU MOU £XOUV anpoadiopioTn WPEMUN {wr) dev anooBEvovTal Kal UNOKEIVTAl OE EAEYXO
anopeinong €Tnoiwg kalr OTav Kamnoia yeyovoTa katadelkvuouv OTI N AoyioTikn afia unopei va unv eivai
avakTnolun. Ta oToixeia Tou evepynTikoU MOU anooBEVOVTAl UNOKEIVTAl O EAEYXO AMOMEIWONG TNG a&iac Toug
oTav unapyouv evoei&eic 6T ol AoyioTiki a&ia Toug dev Ba avaktnBei. H avaktioiun a&ia eival To peyaAlTepo
nocd WeTa&l Tng kabapng TIWAG NwAnong kai Tng agiag Aoyw xpnong. H {nuia Adyw peimwong Tng agiag Twv
OTOIXEIWV TOU evepynTIKoU avayvwpileTal ano Tnv €nixeipnon, oTav n AoyioTikn a&ia Twv oToixeiwv auTwv (1 TG
Movadag Anpioupyiacg Tapiakwv Powv) sival peyaAUTepn and To avakTroIKo Nogo Touc,.

Kabapn aia nwAnong Bewpeital To nocd and Tnv NWANCN £vOC OTOIXEIOU TOU €vEPYNTIKOU OTA MAQiCIa HIAG
au@oTepoBapolc cuvaAlAaync oTnv onoia Ta PEPN £XOUV MANPN yvoaon Kal NPooXwpouv OIKEIOBEA®G, HETA ano
TNV agaipeon kabe NpdoBETOU APETOU KOGTOUG JIABECNC TOU OTOIXEIOU EVEPYNTIKOU, EV®, a&ia Xpriong ivai n
napolod a&ia TWV EKTIHOUEVWY HPEANOVTIKOV TAPIOK®V POWV MOU AVAMPEVETAI VA €I0PEUCOUV GTNV EMIXEIPNON
ano Tn Xpron €voc oToIxeiou evepynTikoU kai and Tn O1a6eon Tou aTo TEAOG TNC EKTIMWMEVNC WPENIUNG {WNG

TOU.
3.10 XpnuaTooIKOVOHIKA HECT

XpnUATOOIKOVOUIKO HEDO gival KABs ouUBacn nou dNUIOUPYE €&va XPnUATOOIKOVOUIKO GTOIXEIO EvEPYNTIKOU OF
ia enixeipnon kai hia XpnUaTooIKOVOUIKE UNOXPEWGN 1 £va CUUMETOXIKO TITAO O€ Wia AAAn enixeipnon.
Ta xpnuaTooikovopikd péoa Tou Opilou Ta&ivopouvTal OTIC NApakdTw KATNYopiec Pe Bacn Tnv ouadia Tng

oUpBaonc kal To oKono yia Tov Onoio anoKTrenkav.

i) XpnMATooIKOVOUIKG OTOIXEia anoTid@Heva oTnv eUAoyn afia Toug HECW TNG KATAOTAONG
AnoOTEAECHATWV XPONG
MPOKEITal yiIa XPNHUATOOIKOVOUIKA OTOIXEId €vEPYNTIKOU, MOU IKAVOMOIOUV onoladnnoTe and TIC NapakaTw
npoUnoBEceIc:

v XpnUATOOIKOVOUIKA OTOIXEIa EvepYNTIKOU MOU KATEXOVTAI YIa EUNOPIKOUC akonouc (oupnepiAappavovTal

Ta napaywyd, €KTOG and ekeiva nou eival kaBopioueva Kal anoTeAEOUaTIKG PECA avTioTABUIoNG, auTd
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Mou anoKTWVTal r OnuIoupyouvTal PE OKOMO TNV NWANON f Tnv enavayopd Kal TEAOG auTd mnou
anoTehoUv PEPOG VO XapToPUAAKiou and avayvwpiopéva XpnUaTooIKOVOUIKA HEDQ).
v\ - Kata Tnv apxikr avayvopion opi(eTal ano Tnv £MIXEipnon w¢ OTOIXEI0 Nou anoTiydTtal otnv sUAoyn

agia, Ye avayvwpion Twv PJeTaBoAwv oTnv KataoTtaon AnoTeAeopdatwy Xprong.

ii) Aaveia kal anaITAOEIG
MepIAauBavouv pn NAapaywya XpnUATOOIKOVOUIKA OTOIXEId €evepynTIKOU HE OTABEPEC 1 NMPOCOIOPICUEVEG
nAnpwiéC, Ta onoia Oev dianpaypaTelovTal O EVEPYEG AyOpEC. STV KaTtnyopia auTr (Advela kai Anaitrnoeic) dev
nepiAappavovTai
v/ anaitnoeic ano nNpokaTaBoAEC yia ayopd ayabwv iy unnpeciwy,
v/ anaITROEIG NouU €XOUV va KAvouv e OoooAnWwieC pOpwv, ol onoieg £xouv eniBANOsi vopoBeTIka and To
KpATog,
v omidnnoTe dev KAAUNTETAl ano oUPBacn woTe va divel diKaiwpa aTnv niXEipnaon yia Anyn YETpNTOV N
AAMWV XpNHATOOIKOVOUIKWY NAYiwV OTOIXEIWV.
Ta Advela kal ol anaitioelig nepIAaPBAvovTal 0To KUKAOPOPOUV €vepynTikd, €KTOG and ekeiva We ANEEIG
MeyaAUTeEpeG Twv 12 pnvov and Tnv nuepopnvia iooloyiopoU. Ta TeAeuTdia cupnepiAauBavovTal oTa pn

KUKAOQOpOUVTA OTOIXEIa TOU EVEPYNTIKOU.

iii) EnevOUOEIG KATEXOHEVEG WG TN AREN
MepiAapBavel pun napdywya XpnUaToolkoVoUIKA NEPIOUCIAKA OTOIXEId JE NAYIEG N NPOTdIOPICUEVEC NANPWHEC Kal
OUYKEKPIYEVN AREN kal Ta onoia o ‘OpIAOG £xel TNV NPOBEaN Kal T SuvaToTNTA Va Ta KPATAOE! WG TN AEN Touc.

O 'OpINog dev kateixe enevOUOEIC AUTRC TNG KATnyopiag.

iv) Ala6&oipa yia n®ANoN XpPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepihapBavel Un napaywya XpnHaTooiKovouikd NEPIOUCIaka OTOIXEIQ Ta onoia &ite NpoadiopilovTal OE auThnyV TNV
Katnyopia, €ite dsv ynopouv va evraxdoUv o kanoid ano TIC aVHTEPW.

3TN ouvéxeld, Ta dlaBEoiua NpoG NWANCN XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTINWVTAl aTnV €UAoYN
a&ia Toug Kal Ta OXETIKA kEPDN N {nuieg kaTaxwpoUvTal o€ anoBepaTiko TWV 1IBiwV KEPaAaiwv PEXPI Ta GToIXEIa
auTda nwAnBolv 1) xapakTnpioBoUV w¢ anoyeimPEva.

Katad Tnv nwAnon n otav XapaktnpioBouv ¢ anopeiwpéva, Ta KEPON f ol {nuiec HeTagEpovtal oTa
anoTeAéopata. Znuieg anopesimong mou &£xouv avayvwploBei ota anoteAéopata Oev avTIOTPEPOVTAl HECW

anoTeAEOPATWV.

O1 ayopég kail ol NWARCEIG TwV eNevOUCEWY avayvwpifovTal kKaTa Tnv NEEPOUNVia TG cuvaAhayng nou &ivai kai n
nuepounvia nou o ‘Oupihog OeopelsTal va ayopddel | va nNwAnon To aToixeio. O1 enevOUCEIC apxIKa
avayvwpilovtal oTnv guAoyn a&ia Touc NAéov Twv AUECa enpPINTEWV OTn ouvaAAayn danavov, Pe eEaipeon
000V aQopd TIC AUeca ENIPPINTEEC 0T ouvalhayr dAnavec, yia Ta OTOIKEIQ €KEiva NOU anoTIN®VTal aTnv gUAoyn

a&ia Toug Pe PeTABoAEG oTa anoTeAéopaTa. O1 enevduagelc diaypdgovTal 0Tav To OIKaiwpa OTIC TAPIAKEG POEC ANo
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TIC enevdlosIc Anyel N MeTaBiBaleral kal o 'OPINOG £xel YETABIBACE! oUCIWDWG OAOUC TOUG KIVOUVOUG Kal TIC
avTapoIBEG Mou cuveENAyeTal N IDI0KTNaia.

Ta davela kal ol anaitnosiC avayvwpilovral oTo avanooBeoTo kOOTOC Pacel TnG MeEBOdOU Tou Mnpayuatikou
ENITOKIOU.

Ta npayuartonoinuéva Kai Pn npayparonoinuéva képdn 1 {nieg nou NpokUNTouv and TIC METABOAEC TNG EUAOYNG
a&iac Twv XpPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AMOTIMWPEVA OTNV €UAoyn a&ia Toug Pe PETABOAEC OTa
anoteAéoparta, avayvwpilovral oTa anoTeAEoUATa TNV NePiodo Nou NPoKUMNTOUV.

O1 gUhoyeg aiec Twv XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU MOU eival dianpaypaTeloiya o evepyouc
ayopec npooadiopifovTal ano TIG TPEXOUOEC TIMEC {iTnonc. MNa Ta un dianpayuateloiua OTolxeia ol EUAOYEC a&ieg
npoadiopifovTal Ye Tn XPRAON TEXVIKWV anoTinong Onwc avaAuon npoo@atwyv ouvalAaywy, OCUYKPIGIHwV
oToIXEiwV nou dianpayuaTelovTal Kal NPosEOPANCON Tauiakwy powv. Or un dianpayuaTeloipol o evepyd ayopd
OUPMETOXIKOI TITAOI MoU £xouv Ta&ivounOBei oTnv katnyopia AlaB<oia Npog NWANGCN XPNHATOOIKOVOMIKA GTOIXEIa
Kal Twv onoiwv n euhoyn a&ia dev eivar duvaTdv va nNpocdIiopioTel e A&lonioTia anoTIHwVTal 0TO KOOTOG KTAONG
TOUG.

Y& kaBe nuepounvia 100AoyIopoU o ‘OUINOG eKTIG Qv UNAPXOUV AVTIKEIMEVIKEC €VOEIEEIC MoU va odnyouv OTo
OUUNEPAcua OTI TA XPNUATOOIKOVOUIKG OTOIXEid TOou evepynTikoU £XOUvV UMOOTel anopesiwon. Ma PETOXEC
ETAIPEIQV MOU £XOUV TAEIVOUNBEI WG XpnUATOOIKOVOUIKA OTolxeia O1aB£aipa Npog NwANon, TETola £VOEIEN ouvIoTa
N oNUAavTikA | NapaTeTapévn Peimwon TnG elAoyng a&iac oe ox€an HPE To KOOTOC KTAOEWG. AV OTOIXEIOBETEITAl
anopeinon, n cwpeupévn oTa idla kepaAaia {nuia nou sivai n diagopd PETAEU KOOTOUC KTNOEWC Kal EUAOYNG

a&iag, JETAPEPETAl OTA ANOTEAEOHATA.

(v) YnoAoyiopog EuAoyng Aiag

Enevduoeic nou dianpaypaTelovTadl OE OPYAVWHEVEG XpNHUATAYOPEG ANOTIPWVTAl oTnV €UAoyn afia Touc n onoia
npoodiopileTal Pe Baon TNV TpEXouod XPNMATIOTNPIGKN a&ia TNV NUEPOMNVIA KAEIGINATOC TWV OIKOVOUIK®MV
KATaoTaoswv. EnevdUoeiC o un €ionydEVOUG TITAOUG anoTIH@vTAl OTnv agia KTNong Toug Heiov Tnv Tuxov

undpyouaa ana&iwar) Touc.

3.11 AnoBspara

Tnv nuepopnvia Tou I0oAoyiopoU, Ta anoBEuaTa anoTIwvTal oTn XapnAOTepN TIKR METAEU Tou KOOTOUC N TNV
kaBapn peucTonoinoiun agia. H kabapry peuoTonoinoiun aia €ivai n ekTIUNUEVN TIMR NWANONG 0T ouvnon
rnopeia Twv £pyaciwv TNG ENIXEipnong Heiov onoladrnnoTe OXeTIKA £€€00a NWANONG. To KOOTOC TwV anoBePdTwv
Oev nepIAapBAvel XpNUATOOIKOVOUIKA £€0Da.

To kOOTOG TwWV anoBepdTwv npenel va nepihappavel 6Aa Ta kdoTn ayopdc, METATponng kKabwg kai TG dandveg
nou npayuparonoindnkav yia va eedacouv Ta anobéuarta aTnv napoloa BEan Kal KaTaoTaon.

To kO6oTOC ayopdc nepIAapBavel Tnv TR ayopdc, TOUG €10aywyikouc daopoUs kal AAAOUC (pOpouC (EKTOG EKEIVWV
Mou n ovTOTNTA WNOpPEl OTN GUVEXEID VA ENAVAKTAOE! and TIC POPOAOYIKEG ApXEG), KaBWC Kal HETAPOPIKA, £€00a
napadoong Kai TIC AUeoa enPPINTEEC OANAVECS. EPNOPIKEG EKNTWOEIC, PEIWOEIC TINWV Kal AA\a napopola aToIxEia

a@aipoUvTal KaTd Tov NpoadIopIoHUO TOU KOOTOUC ayopdc.
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To KOOTOG METATPOMNNG TWV AnNOBePATWV NepIAAPBAvel TIC dandveg nou OXeTICovTal AUEDA HE TIC HOVADEG
napaywyng, onwc sival Ta aueoa epyarika. Eniong cupnepiAapPavel £va oucoTnUATIKO ENIPEPIOUO TWV OTABEP®V
Kal HETABANTOV YeVIKQV €E0dWV NaApaywync, Nou npayuaTonololvTal KaTd TNV PETATPONM TWV UAWV OE £TOIUA
ayabd. 2Tabepd yevika €E0da MApAywync £ival ol €UPECEC OANAVEC MApPAywYNC Mou NApaPéVOUV OXETIKA
oTaBepEG, aveEapTATWG TOU OYKOU Napaywyng, onwc €ivai n anooBean Kal GUVTNPNGCN £pYO0TACIAKOV KTIPIWV
kar €EonAiopou, aAAa kal To k6oToc TnG dlelBuvong kal dioiknong Tou epyooTacdiou. MeTaBANTa yevika £€0da
napaywyng €ival ol €YPeceC dandveg napaywyng nou PetaBalovTal dyeca n oxedov dyeoa, avaloya pe Tov
OYKO TNG napaywync, onwe €ival ol EPPECEG UAEC Kal N €PPeon epyaaia. O ENIPEPIOPOC TWV OTABEPWV YEVIKOV
€€00WV napaywync OTO KOOTOC MeTanoinong PBacileTal oTnv kavovikny OUVAUIKOTNTA TWV NApaywylkov
€YKATAOTAOEWV. Kavovikry duvapikoTnTa €ival n avapevousvn va emiTeuxOei napaywyr Kata UJECO Opo OTNnv
Oldpkela €vog apiBpoU MePIOdWY I ENOXWV UMNO KAVOVIKEG GUVONKEC, AduBavopévamv unown TwV anwAgiov
OuvapIkOTNTAag AOYw TNG NPOYyPAMMATIONEVNG ouvThPnonG. To npaydatikd €ninedo napaywync unopsi va
XPNOIKONOIEITAl, av auTO Npooeyyilel TNV kAvovikn duvapikoTnTa.

O1 Aoinég dandaveg oupnepIAaPBavovTal oTo KOOTOG TwV anoBeUATwy PJOVO 0TV EKTACN NOU NpayuaTonolouvTal
yid va Qépouv Ta anoBéuata otnv napovoa BEon kal kataoraor Touc. Ma napddelypa, YNopei va npenel va
OUMNEPIANPOOUV OTO KOOTOC TwV AnoBeUATWV PN Napaywyikd yevika £€0da ) KOoTn oxediagpoU NpoiovTwy yia

OUYKEKPIJEVOUC NEAATEG,

3.12 EpnopIikEG anaiTnoeIg

O1 anarmioeic and NeAdTEC KATAXwpouvTal apxXIka oTnv guAoyn a&ia TouG kal PYETAYEVEOTEPA AMOTIUWVTAl OTO
avanooBedTo KOOTOG XPNOIMOMNOIOVTAC TN MEBODO TOu anoTeAeouaTikoU emiTokiou, peiov TNV npOBAswn vyia
peimon TNG a&iac Touc. TNV NEPINT®WON Nou n avanoofeotn a&ia i To KOOToC £vOC XPNHATOOIKOVOUIKOU
oTolxeiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIKEIO AUTO ANOTIPATAlI GTO AVAKTHOILO Nodd auTtoU, dnAadn
oTnv napouoa a&ia Twv PEANOVTIKWV POwV TOU MEPIOUCIAKOU OTOIXEioU, N onoia unoloyileTal pe Pacn To
npayuatikd apxikd emitokio. H oxeTikn {nuia peta@épetal aneubeiag ota anotehéopata xpnonc. O {nuieg
anopeiwong , dnAadn OTav undapyel avTiKEIYeVIKA €vOeIEn OTI o 'Opihog Oev ival o BEon va sionpagel oAa Ta

nood nou ogeilovTal Je BAcn Toug cupBaTikoUc dpouc, avayvwpilovTal oTa anoTeAéouara.
3.13 Tapiaka 31a0€oi1pa kal 1I003Uvapa TapIak®V d1a0ecipwv

Ta diabéaipa kal I0odUvaya diabeoipywv nepINaPBAvVOUV Ta PETPNTA 0TV TpAnela kal 0To TAeio kabwg eniong
Kal TIC BpaxunpoBeopeg eNevOUCEIC UWPNANC PEUCTOTNTAC HEXP! 3 MVEG, ONWG TA NPOIOVTA TNG ayopdc XpriHaTog
Kal ol Tpanefikéc kaTabEaelc kKaBwe kal Toug TpanedikoUg Aoyapiaopouc unepavalnync. Ta npoidvTa TnG ayopac
XPAUATOC €ival XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOu anoTiywvTal otnv gUAhoyn aia PEow TNG

KATaoTaong anoTEAECUATWVY.
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3.14 Mn KukAoPopPIaKd NEPIOUTIAKA OTOIXEIO TaSIVOUNHEVA WG KPATOUHEVA NPOG NWANON

Ta neplouciaka oTolxeia nou diaTnpouvTal NPo¢ NWANCN cupnepIAaUBavouv Ta AoiNd NePIOUCIAKA OTOIXEIQ
(oupnepiAapBavopévng TnG unepa&iac) Kal Ta eVowPaTa nayia nou o ‘'OYIAOG OKOMEUEl va MOUARCE! EVTOG EVOG

£TOUG ano TNV nuUepounvia Ta&ivouNnonc Touc we “kpaToUpeva npoc nwAnon”.

Ta nepioudiakd oToixeia nou Ta&ivopouvTal we “kpaToUPeva Npoc NwANCN” anoTiuwvTal oTn XaunAoTepn aia
METAEUL Tnc AoyloTiknG a&iag Toug apéowe npiv TNV Ta&ivounor TouC w¢ KpaToUMeva Mpog nwAnon, kai Tnv
euhoyn Toug afia peiov To KOOTOC NWANONG. Ta MEPIOUCIAKA OTOIXEId NMOU TA&ivopoUvTal we “KpAaToUHEVA NPOG
nwAnon” dev unokevral e andoBeon. To kEPDOC 1 N {nuia Nou NPOKUNTEl ano TNV N®ANCN Kal ENAVEKTIUNGN
TwV “KPATOUMEVWV MPOC NWANON” MNEPIOUCIAK®Y OTOIXEiWV cuunepihapBaveral ota “aMa £ooda” kai “aA\a
€€00a”, avTioToIXa, OTNV KATAoTACT ANOTEAECHATWY XPrionG

O 'OpINOG dev £xel TAEIVOUNOE N KUKAOQOPIAKA NEPIOUTIAKA OTOIXEId WG KpAaTOUKEVA NPOG NWANoN.
3.15 MeTOXIKO KEPAAdIO

'E€00a Ta onoia npayuparonoindnkav yia Tnv €kdoon WETOXWV £u@avifovTal JETA TNV a@aipeon ToU OXETIKOU
(POPOU €I00ONUATOC, O HEIWON TOU MpoidovTog TnG €kdoonc. Ta £€oda Ta onoia oxeTilovTal PE TNV £kOOON
METOXWV YIA TNV AnoKTnan niXEIpnoswv NepIAaPBAvovTal 0To KOOTOG KTNOEWCE TNG ENIXEIPHOEWG NOU anoKTaTal.
KaTa Tnv andktnon 10iwv YETOXWV, TO KaTaBANBEV TipnNWa, cuhnePIAGUBAVOUEVWY KAl TWV OXETIKWV daAnavay,
aneikovi(eTal PEIOTIKG TwV 10iwv KePaAainv PEXPI o idIec JETOXEC NwANBoUV, akupwBouv 1 enavekdoBouv. Kabe
kEpdoC N {nuia and nwAnon 1Biwv peToX®v kabapd and dueoca yia Tn ouvaihayn Aoinda €£0da & (Opoug
€UPavileTal w¢ anoBeuaTiko oTa idia KepaAaia .

3.16 Aaveiopog

Ta daveia kataxwpouvTal apxika oTnv ebAoyn a&ia. MeTayevéaTEPA ANOTIHWVTAI GTO AVANOORESTO KOOTOC HE TN
Xpron npayuatikoU enitokiou. O dlaxwpiopoc o BpaxunpoBsoua kal pakponpoBeoua yiverar avaloya PE TIC
IoxUouoeC ouppaocelg, €av npoPAENETAl ANONANPWUR TOUG OTOUC €nOMEVOUC OwdEKa HNAVEC N apyoTepa
avTioTorxa. H pnTpikf €Taipeia pe Tnv apiby. 4970/16-6-2005 andgacn Tou E@eteiou ABnvawv unnxen oto
apbpo 44 Tou N. 1892/1990. XUupwva pe auTh Tnv andgacn To oUvoAo Tou davelogoU TnG €Talpeiac
pubpuioTnke w¢ €ERC: (a) Moad 7 ekat. Eupw va kataBAnBei evTOc TPIETIAC UE EKMOINOT NEPIOUCIAKWV GTOIXEIWV
nou £xouv evexuplaoBei npo¢ ToUTO (HUETOXEC TPITWV ETAIPEIOV MOU EPPAVICOVTAl WG «XPNHATOOIKOVOMIKA
oToixeia diabéaipa npog nwAnon>» ) kai (B) nocd 11,74 ekat. Eupw va kataBAnBei og 15 £Tn pe nepiodo XaApITog
¢wg 30/6/2008.

O1 TpanedikéG UNOXPEWTEIC TWV AOINWV ETAIPEIOY Tou Opidou £xouv eniong pubuioTei va kataBAnBoulv os 15 €Tn

apxng yevopévng Tnv 30/6/2008 pe 100M0oeg eEaunviaieg OOTEIC.

ETIjOIEC OIKOVOUIKEG KATAOTAOEIS yia TN xprion 2005 32
ano 1n Iavouapiou £w¢ 31n AskeuBpiou 2005



=5 SEAFARM IONIAN A.E
L

3.17 ®opoloyia €1003nHaToG & avaBaAAOpEVOG pOpPoG

H emiBapuvon Tng nepiodou PE (POPOUG €I00DNUATOC AMOTEAEITAI AMO TOUC TPEXOVTEC (POPOUC KAl TOUC
avaBaMopevoug popouc, dnAadr Toug POPOUG I TIG (POPOAOYIKEC EAAPPUVOEIC MOU OXETICOVTAl E TA OIKOVOUIKG
OQEAN nou npokUNTouV GTNV NePiodo aAAa £xouv ndn kataloyioTei rj 6a kaTtaAoyioToUv ano TIC POPOAOYIKEG
apx&c oe dIaPOopPETIKEG NePIGdoUC. O POPOC EI00DMKATOC avayvwpileTal GTO AOYapIaouo TWV ANOTEAECUATWY TNG
nepIOdOOU, EKTOG TOU (POPOU EKEIVOU MouU apopd ouvaAAayEG nou kaTaxwpnenkav aneubeiag ota idia kepaaia,
oTnV onoia NepinTwan Kataxwpeitalr aneubeiag, kaTd avaloyo Tpono, oTa idia kepaAaia.

O1 TPEXOVTEC (POPOI €I000NUATOC NEPIANGUBAVOUV TIG BpaxunpOBEOUEC UNOXPEWOEIC N KAl ANAITAOEIG NPOG TIC
ONUOGIOVOUIKEC APXEC MOU OXETI(OVTAI PE TOUC MANPWTEOUC (POPOUC €Mi TOU (POPOAOYNTEOU €I00ONMATOC TNG
NePIOdOU Kal Ol TUXOV NPOaBEeTOl pOPOI EI00DNKATOC NOU aPopoUlV MPONYOUNEVEC XPrOEIC.

O1 TPEXOVTEC (POPOI EMIPETPWVTAlI CUPPWVA PE TOUC (POPOAOYIKOUG OUVTEAEOTEC KAl TOUG (POPOAOYIKOUC VOUOUG
nou spapuolovTal aTiC dIaXEIPIOTIKEG NEPIODOUC HE TIC onoieg oXeTilovTal, BAcI{OPEVOI OTO POPOAOYNTED KEPDOG
yia To €10G. 'ONec oI aAayec oTa BpaxunpoBeopa (popoAoyika OTOIXEId TOU EVEPYNTIKOU N TIC UMOXPEWOEIG

avayvwpidovTal oav JEPOC TWV POPOAOYIKWV EEODWV OTNYV KATACTACN ANOTEAEOUATWY XPronG.

O avaBaMAopevoc popog €100dNKUAToC NPoadiopileTal pe Tn PEBOSO TNC UNOXPEWONG MOU MPOKUNTEN and TIC
NPOCWPIVEC dIAPOPEG METAEU TNG AoyIOTIKNAC a&iac kal TN popoAoYIKAC BAONG TwV GTOIXEIWV Tou EvepYNTIKOU Kal
TWV UNOXPEWOEWV. AvaBal\OPeVOG (pOpoC £1000naToc Oev AoyileTal eav NPokKUNTEl anod TNV ApxIKN avayvwpion
oToixeiou evepynTikoU 1 nadnTikoU of ouvaAlhayn, €KTOC EMIXEIPNMATIKAC OUVEVWONG, N onoia OTav €yive n
ouvaAhayn dev ennpéace oUTE To AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOG | {nuia.

O1 avaBaM\OPEVEC (POPONOYIKEC aNaITAOEIC KAl UMOXPEWOEIG anoTIJOvTal HE PAcn Toug (POopPoAoyIKoUG
OUVTEAECTEG MOU AQVAUEVETAl va €(PAPUOCTOUV 0TV NePiodo katd Tnv onoia Ba diakavovioTei n anaitnon i n
unoxpewaon, Aaupavovtag undown Toug (PopoAoYIKOUC OUVTEAEOTEC (Kal (popoAoyIKOUG VOUOUG) Mou €Xouv TeDEI
oe 1o0xU 1 ouolaoTika 1oYXUouv HéEXpI TNV nuepounvia Tou IooAoyiopou. Xe nepinTwon aduvapiac oagouc
NpoodIopIoUoU Tou XpOVOU avaoTpoPrc TV NPoowpIivedV diapopwVv ePApHOleTal 0 POPOAOYIKOG CUVTEAEDTIG
nou 1oxUel KaTa Tnv eNOUEVN TNG NUEPOUNViac Tou IcoAoyiopoU Xpron.

O1 avaPar\OpeveC (pOPOAOYIKEC anaiTnoeIG avayvwpidovTal KaTta Tnv €KTaon oTnv onoia 8a undp&el HEANOVTIKO
(POPOAOYNTED KEPDOC YIa TN XPnoIdonoinon Tng MNpoowpIviG diapopdc nmou dnuioupyei Tnv avaBarAopevn
(popoAoyIKN anaitnon.

O avaBal\opevog (OpoC €I00dNMATOC avayvwpileTal yia TIC NPoCWPIVEC dIAPOPEC MoU MPOKUNTOUV and
€nevOUOEIC 0 BUYATPIKEG KAl OUVOEUEVEC EMIXEIPNOEIC, YE £EQIPECN TNV MEPINTWON MOU N AvaoTpopr TV
NPOCWPIVAV OlapopwV eAEyxeTal and Tov ‘OuiIdo kal €ival mbavo OTI ol NPoowpIveég dlagopég Oev Ba
avaoTpapouv aTo NPOBAENTO PHEAOV.

O1 NePIOoOTEPEC AANAYEC OTIG avaBaANOUEVEG (pOPOAOYIKEC AMNAITHOEIC 1| UNOXPEWOEIC avayvwpilovTal oav &va
KOUMATI TWV QOPOAOYIKWV €EOOWV OTNV KATAOTACN ANOTEAEOMATWV XPronc. Movo auTec ol PeTABOAEG OTa
OTOIXEId TOU evepynTIkoU 1 TIC UMOXPEWOEIC MOU €nnpedlouv TIC MPOCWPIVEG OIaPOPEC avayvwpilovTal

kaTteuBegiav oTa idla kepaAaia Tou Opilou, ONWC N eNavekTiunon TN a&iag TnG akivnTng nepiouaiac, €XouV WG
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anoTEAEOHA TNV OXETIKA aAAayr| oTIC avaBarOUEVEG (POPOAOYIKEG ANAITHOEIC I} UNOXPEWTEIG VA XPEWVETAI EVAVTI

Tou OXeTIKOU AoyapliacpoU TnG kabapnc B£onc.
3.18 MNMapoxEC 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxég: O1 Bpaxunpobeapeg napoxeg nNpog Toug epyalopevous (EkTOG anod napoxeg ANgng
TNG EPYAOIAKNG OXEONG) OE XPNHa Kai o€ €idog avayvwpidovtal wg €000 oTav kabioTavral deG0UAEUPEVEG. Tuxdv
aveEOPANTO MOOO KATAXWPEITAI WG UMOXPEWON, €V OF MEPINTWON MOU To Mocd nou NoOn KaTaBAndnke
unepPaivel To Nood TWV NAPOXWV, N ENIXEIPNON avayvwpilel To unepBAAOV Nood WG OTOIXEID TOU EVEPYNTIKOU
™G (nponAnpwBev £8000) POVO KATA TNV €KTACN NMou n nponAnpwun 6a odnynoel o€ Peiwon HEAAOVTIKWY

NANPWHV ) OE ENIOTPOPN).

Mapoxég pera Tnv €€0d0 and Tnv unnpegia: O1 Napoxec PeTa TN AREN Tng anaocxdAnong nepiAaupavouv
OUVTAEEIC 1) GAAeC NapoxES (aopaleieg wNC Kal 1aTpIKr NepIBaAyn) nou Napexel n enixeipnon META TN ANEN TnG
anaoxoAnong, w¢ avralaypa Tng unnpeciac Twv epyalodeévwy. ZUVEN®G NePIAAPBAVOUV TOOO NPOYPANHATA
KaBopIoPEVWY  EI0POPWV 000 Kal Mpoypapuata kabopiopévev napoXwv. To OedOUAEUMEVO KOOTOG TwV
NPOYPANHATWY KABOPIOUEVWY EIGPOPWY KATAXWPEITAl WE ££000 OTNV NEPiIodo nou agopd.

v TpOYypaHHa KOOOPICHEVWV EICPOPROV
Me Baon TO nNPOYPAUHa KABOPIOPEVWV EI0(POPWY, N UNOXPEWON TnG enixeipnong (VOUIKN n TEKPapTn)
neplopileTal OTO NOCO MOU £XEl CUUPWVNOEI va ouveloPepel oTov Popéa (n.X. Taueio) nou diaxelpileTal TIG
EI0(OPEC Kal XOPNYEi TIC NAPOXEC. SUVENWC TO MNOCO Twv Napoxwv rnou Ba AdBel o epyaldpevog npoadiopileTal
ano To nooo nou katdBaMel n enixeipnon (N kai o gpyaldpevoc) kar anod TIC KataPAndeioec enevdlUoEIC TWV
EI0QOPWY AUTQV.
H nAnpwTea €l0popd and Tnv eniXeipnon o€ éva Npoypauua kKabopIoPEVMV EI0POPV, avayvmpileTal €iTe wg Yia
UNoXPEWon UETA Kal TNV a@aipeon Tng €10popdc nou katapAndnke, €ite wg é&va £€0do.

v Mpoypappa KaOopICHEVWV NAPOX®V
H unoxp€éwaon nou KaTaxwpeiTal oTov I00AOYIONO YIa Td NpoypduuaTa KaBopIoPEVWY NAPOX®V anoTeAE TNV
napouca afia TNG unoxpewong yia Tnv kabopiopévn napoxr Meiov Tnv eUAoyn afia Twv OTOIXEIWV TOU
EVEPYNTIKOU TOU npoypdupatoc (eav unapyouv) kali TIC HETABOAEC Mou npPokUMTOuv and onolodnnoTe
avaloyioTIKO KEPDOC N {nuia kal To KOOTOG TnG npolnnpeoiac. H déopcuon TnG KaBopiopévng Napoxng
unoAoyileTal £TNOIWG and aveEapTnTo avaloyioTn ME Tn Xprnion TnG MeEBOdou TnG npoBeBANUEVNC MICTWTIKAG
povadac (projected unit credit method). MNa Tnv NPogEGPANCN XPNOILONOIEITAI TO EMITOKIO TWV HAKPOMNPOBETHWY
OMOAOYWYV Tou EAANVIKoU Anpogiou.
Ta avaloyioTika képdn Kal ol {NUIEC €ival OTOIXEIQ TNG UNOXPEWGONG TNG NAPOXNS TNG EMIXEIPNONG, 000 Kal Tou
€€000U TO onoio Ba avayvwpioTel oTa anoTeAéopara. AuTa nou NPOKUMNTOUV ano TIG NPOCAPHOYEC WE Baon Ta
IoTopikG Oedopéva kal €ival navw N katw and To nepiBwpio Tou 10% TNC OWPEUMPEVNC UMOXPEWONC,
KaTaxwpoUvTal oTa anoTEAEOPATA UJECA OTOV AVAUEVOUEVO WECO AOPAMCOTIKO XPOVO TWV CUHMUETEXOVTWV OTO

npoypappa. To k6aToc Npolnnpeciac avayvwpileTal ueca oTa anoTEAEOUATA Pe €Eaipeon TNV NEPINTWON Nou
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Ol JETABOAEC TOU MPOYPANMATOC EEAPTWVTAl ANd TOV €vVAMOUEVOVTA XPOVO UMNPECIAc Twv epyalopEvwyv. STnv
NePINTWON AUTr To KOOGTOC NPoUnnpeoiac kKATaxwpeiTal oTa anoTeAéoPATa e Tn oTtabepry yEBodo péoa otnv

nepiodo wpipavong.

MNapoxég TeppaTiopol TG anacxoAnong: O napoxeg Aoyw ARENG TnG €pyaciakng oxeong kataBalovTal
oTav ol epyaldyevol anoxwpoUv npiv TNV NUepounvia ouvta&liodoTnoewc. O ‘OPINOG KATAXWPEI AUTEC TIG NAPOXES
otav deopeleTal, €iTe OTAV TEPUATICEl TNV ANACYXOANGCN UNAPXOVTWV £pYAlOUEVWV CUN@WVA PE €va AEMTOUEPEC
npoypauua yia To onoio dev undpxel NIBavoTnTa andoupong, €iTe OTav NPOCPEPEI AUTEC TIG NAPOXEC WG KIVNTPO
yia gkoUola (eBehouaia) anoxwpnon. ‘OTav ol NApoXEC auTéC KaBioTavTtal NANPWTEEC O NEPIODOUG NEPA TWV
OWOEKa UNvwv ano Tnv nuepopnvia Tou IooAoyioyoU, TOTE Ba npénel va npoeopAolvTal Ye Bacn TIC anodOTEIC
TWV UYPNANG NoIOTNTAG ETAIPIKWV OHOAOYWV 1) TWV KPATIKWV OLOAOYWV.

3TNV NePINTWON Wiag npoo@opdc nou Yiveral yia va evBappUvel Tnv €8gAouadia anoxwpenan, N anoTiynon Twv
napoxwv ARENG TNC €pyaciakng oxeong npenel va BaocileTal otov apiBpud Twv epyalOPEVWV MOU AVAPEVETAl vd
dexTolv TNV Npoo®opd.

TNV NEPINTWON TEPUATIONOU anacxoAnonc nou undpyel aduvapia npoodiopiopol Twv €pyalopevav nou Ba
KAGvouv Xpnon auTwv Twv napoxwv, Oev yiveral AoyioTikonoinon aAAd yvwoTonoinon auTwv we eVOEXOMEVN

UnoxpEwaon.
3.19 Emixopnynoeiq

O 'Ouihog avayvwpiel TIG KPATIKEG ENIXOPNYNOEIC 01 OMOIEG IKAavomnolouv abpoloTIKA Ta &N kpITNpIa: a) Yndpyel
TEKYaIpOPEVN BeBaidTnTa OTI N €niXeipnon Xl CUMHOPPWOEI 1} NPOKEITAI VO CUMHOPPWOEI JE TOUG OPOUC TNG
eniyopriynong kai B) meéavohoyeital 0TI To Nogd TNG enixoprniynong 6a sionpaydei. KaraxwpouvTal aTnv UAoyn
agia kal avayvwpilovTal Pe TPOMO OUCTNMATIKO OTa £00da, ME Baon Tnv apxn TOU GUOXETIOWOU Twv
ENIXOPNYNOEWY PE TA avTioToixa KOOoTN Ta onoia Kai Enixopnyouv.

O1 nixopnynoeIC MouU apopoUV GTOIXEId TOU eVEPYNTIKOU NePIAAUBAVOVTAl OTIG JAKPONPOBECUEC UNOXPEWTEIC WG
£€0000 EMOMEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTtika kal opBoAoyikd oTa £€0oda kata Tn JIApKEId TNG

WPENPNG {wNC Tou NAYIOU OTOIXEIOU TOU evEPYNTIKOU.
3.20 MpoBAEyeig

MpoBAEweic avayvwpilovTal 0Tav o ‘'OJIAOG £xel NAPOUCEC VOUIKEG N TEKUAIPOHEVEC UMOXPEWOEIC WE ANOTEAEOHA
napeABOVTWV yeyovoTwy, €ival moavr n ekkadapior Toug WECW EKPOWV NOPWV Kal N eKTiunaon Tou akpifouc
noooU TNG UMOXPEWONG Wnopei va npaypatonoindei pe a&onioTia. O nNpoBAEWEIG emiokonouvTal Katd Tnv
nuepounvia ouvTa&nc kabe iIocoAoyiouoU Kal NpooapuolovTal NPOKEINEVOU va avTavakAoUv Tnv napouod agia Tng
danavng nou avapéveral va anairndei yia Tn dIEUBETNON TNG UNoXPEWONG. O1 eVOEXOUEVEC UMOXPEWOEIG OEV

avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIC aANG yvwaoTonoloUvTal, EKTOC av n niBavoTnTd EKpowv NOPwv Ol
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oroiol EVOWPATWYOUV OIKOVOUIKA OQEAN gival gAaxioTn. O1 evOeEXOUEVEC anaITHoEIC dev avayvwpilovTal OTIG

OIKOVOUIKEG KATAOTACEIG AAAG yvwaTonoloUvTal EQOJOV N EI0PON OIKOVOUIKWV OPEAEIQV Eival meavr).

3.21 Avayvepion €003wv kal eE03wvV

'Egoda: Ta £ooda nepihappavouv Tnv eudoyn a&ia napaxBevrwv IxBUwv kai Aoinwv BioAoyikwv OTOIXEIWY,

nwAnoswv ayabwv kai napoxng unnpeoiwv, kabapa anod ®opo MNpooTiBEPevNG Agiac, EKNTWOEIC KAl EMOTPOPEC.

Ta dieTaipika €00da peoa atov ‘OpiAo anaAsipovTal nAnpwe. H avayvwpion Twv 000wV YiVETal WG €ENC:

- EUAoyn aia napax@évrwv IxBUwv: AvayvwpileTal kata Tnv nwinon (tov IxBuwv) WeTd Tnv
ouykopidn. Ta npoiovra napadidovral oc NeEAATEG, Ta NpoidvTa yivovTtal anodektd anod auToUc Kal n
gionpa&n Tng anaitnong ival eUAoya €Eacpaliopévn.

- NwAnosig ayadwv: O nwAnosic ayabwv avayvwpilovral otav o ‘OuiAog napadidel Ta ayabd oToug
neAatec, Ta ayaba yivovral anodekta and autoUC kal n €ionpa&én TnG anaitnong eivar €uloya
€€ao@aliopévn.

- K€pAn/ Znpieg ano petaBoAég otnv EUAoyn ASia Twv BIOAOYIK®V NEPIOUCIAKGOV OTOIXEINOV :
AvayvwpilovTal kata Tn dIdpKeIa TNE XPNoews/ NePIOdOU Kal NPOEPXOVTAl ano PETABOAEC TOGO OTNV TIMNA
000 Kal gTNV NocOTNTA TWV BIOAOYIKWV NEPIOUTIAKWV GTOIXEIWV.

- Mapoxn unnpeoi®V: Ta £€00da anod napoxr Unnpeciwv AoyilovTtal Tnv NePiodo Mou napexovTal ol
unnpeoiec, Pe Baon 1o oTadio oAOKANPWONG TNG NAPEXOMEVNG UNNPECIAC O OXEDN WE TO GUVOAO TWV
NApEXOUEVWV UMNPECIWV.

- 'Ecoda and skXwpnOivra SIKAIOPATA XPAONG EVOMHATWV OTOIXEimv (avTioTaOuIoTIKA
o®pEAn): H elhoyn afia Twv napaxwpnBévrtwv  JIKAIWHUATWY avayvwpileTal w¢ £€0000 €nNOUEVWV
XPNOEWV Kal anooBEVeTal OTO AOyapidopo TwV anoTEAEOMATWV TNG XPnong avaloya pe 1o pubud
EKTEAEONC TWV CUKPBACEWV YIA TIG OMOIEG £XOUV eKXwpPNBei wg avTalaypua.

- 'Ecoda and TokouG: Ta €0oda and TOkoug avayvwpilovralr Bacel XPovikng avaloyiag kar pe tnv
Xpron Tou npayuaTikoUu €niTokiou. ‘OTav undpxel anopsimwon Twv anairioswy, N AoyIoTIKA afia autwv
MEIWVETAI OTO AVAKTAOIYO MOGO TOUG TO oroio €ival n napoloa afia Twv avadevoPEVwY WEAOVTIKWOV
TAUIOKWV POWV MPOEEOPAOUHEVWV E TO APXIKO NPaypaTiko €NITOKIO. 2Tn ouvéxela AoyilovTal TOKOI JE
TO i010 ENITOKIO £Mi TNG anopelwpEVng (vEag AoyioTIKnG) agiac.

- Mepiopara: Ta pepiopara, Aoyiovral wg €0oda, oTav BepeAiwveral To dikaiwpa gionpagng Toug.
-'E€oda: Ta £foda avayvwpilovral ota anoteAéopata ot OedouAeupévn Baon. O NANPWMEC Mou
npaypaTonoloUVTal yia AEITOUPYIKEC MIOBWOEIC HETAPEPOVTAI OTO AMOTEAEONATA WG £€00A, KATA TO

XPOVO Xproewc Tou WioBiou. Ta €€0da anod Tokoug avayvwpilovtal og deGOUAEUPEVN Baan.
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3.22 MioOwosig

ETaipeia Opilou wg MIoBwTAG: O pioBwosic nayiwv KaTa Tic onoieg petapiBalovral atov ‘OUIA0 OAoI Ol
KivOUVOI Kal Ta OpEAN MOU €XOUV OXEOT HE TNV KUPIOTNTA €VOC OTOIXEIOU TOU €VEPYNTIKOU, aveEdpTnTa anod Tnv
TeNIK peTaBiBaon i pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auTOU, anoTeAoUV TIG XPNMATOOIKOVOUIKEC
HioBwoeic. O YIoBWOEIC auTEG KepaAalonolouvTal e TNV €vapén Tng MioBwong oTn XaunAoTepn WETAEU TNG
guloyng afiac Tou nayiou oToixeiou N TNG napoloac a&iac Twv eAAXIoTwv HICOWHATWY. Kdabe piobwua
empepifeTal HETAEU TNC UMOXPEWONG KAl TWV XPNMATOOIKOVOUIKOV €EODWV €TOI WOTE va EMITUYXAVETAI €vd
oTaBgPO EMITOKIO OTNV  UMOAEINOUEVN XPNUATOOIKOVOUIKN) UMOXPEwor. Ol avTioTOIXEC UMOXPEWOEIG and
pioBwpaTa, kabapec and XpnUAToolkovouika €Eoda, aneikovilovTal OTIC UMOXPEWCEIC. TO MEPOC TOU
XPNHATOOIKOVOUIKOU €E000U MOU apopd O€ XPNHATOdOTIKEG MIOBWOEIC avayvwpileTal 0TA ANOTEAECHATA XProng
kata Tn didpkeia Tng piocbwonc. Ta ndyla nmou anokTrénkav e XpnuaTodoTikn WioBwon anooBévovTal aTn
HIKPOTEPN NEPIodo PETAEU TNG wPENUNG {wNC TwV Nayiwv oToIXEiwv Kal TnG didpkeiac HioBworC Touc.
SUPQWVIEC MICOWOEWY OMNou 0 eKUITOWTNG METABIBAlEl To JIKaiwUa XPronNG EVOG OTOIXKEIOU TOU EVEPYNTIKOU Yia
HIO OUPQWVNHEVN XPOVIKN MEPIodo, Xwpic woTooo va HeTABIBAlel kalr Toug KIvOUVOUG Kal avTapoIBEC TNG
1010KTNOIag Tou nayiou OToIxEiou, TA&IVOUoUVTAl WG ASITOUPYIKEC MIOBWoeC. O NANPWHEG Nou yivovTal yid
AEITOUPYIKEC HIOBWOEIC (kaBapeg and Tuxov KivnTpa Mou npoo@epOnkav anod Tov ekpiobwTn) avayvwpidovTal

0Ta anoTeAEégPATa Xpriong avaoyikd kata Tn dIdpKeia TnG Kiobwaonc,.

ETaipeia Opidou w¢ ekpioOmwTAG: ‘OTav ndyia ekhiobwvovTal e XpnuaTodoTIKn WioBwon, n napovoa agia
TWV MICOWPATWY KATAXWPEITal w¢ anaitnon. H diagopd WeTA&U Tou pikToU nocoU TG anaitnong kKai Tng
napoloag a&iac TnC anaitnong KaTaxwpeitar w¢ avaBalopevo XpnUaToolkovouikod €0odo. To €0000 anod Tnv
ekpiobwon avayvwpileTal oTa anoTeAéoparta Xpnong katd Tn OIdpkeld TnG MIcBwaong XpnoiponolnvTag Tn

MEBODO TNG kabapnc enevduong, n onoia avTinpoownevel Yia oTabepry nepiodikn anodoan.

3.23 AIavoI HEPICHATWV
H Olavour WEPIOPATWY OTOUGC METOXOUG TNG MNTPIKNG avayvwpileTal WG UMNOXPEWGON OTIC EVOMOINUEVEG
OIKOVOUIKEC KATAOTACEIG TNV NUEPOUNVia KaTa Tnv onoia n diavoun eykpivetal ano Tn Fevikr) SUvEAEUon TwV

METOXWV.

3.24 Aiakonegioeg EKHETAAAEUOEIG

Mia diakoneioa OpacTNPIOTNTA ANOTEAEI CUOTATIKO MEPOC WIAC OvTOTNTAC Nou £Xel €ite diaTedel iTe kaTaTaydei
WC KATEXOUEVN NPOC NWANCN Kal avTiNnpoowneUsl £va EEXWPIOTO PEYAAO TUNKA EMIXEIPNMATIKWV OpacTnPIOTATWY
I YEwYPAPIKN nepioxn ekpeTaleloswy, gival JEPOC VOG EvIAIOU, GUVTOVICHEVOU NPOYPAPMHATOC dIaBeong evog
MeyaAou TUNMATOC dpacTnEIOTATWV N MIAC YEWYPAPIKAC MEPIOXNG EKPETAAAEUCEWVY 1 €ival BuyaTpikn nou

anokTROnke anokAEIoTIKG Pe NpoonTiKn va enavanwAndei. O ‘Oyihog yvwoTonolei gUP@wva pe To AMXN 5 «Mn
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KukAopopouvTa Mepiouaiakd ZToixeia nou Katexovral npog MmAnon kar Aigkoneiosg ApaoTnpiOTNTEG» OAEC TIC

anapaitnTeg nAnpo@opiec nou opifovTal and To NpoTUNO.

3.25 Zuvdcepéva Mépn

O1 ouvaAhayéc kar Ta dieTalpika unodhoina PeTall ouvoedepévwy Pe Tov ‘OpINo HEPWV yvwaTonoloUvTal CUPPWVA
ME To AAT 24 «[vwoTonoINoelg Zuvdedepévwy Mepavs. O cuval\ayec auTeéC agopoUV TIC UVAANAYEG JETAEY
NG dloikNoNG, TwV KUPIWV HETOXWV KAl TwV BUYATPIKWV ETAIPEIDY EVOC OMIAOU HE TN PNTPIKN ETAIPEIA KAl TIG

AoIngc Buyatpikec nou anapTi(ouv Tov ‘OpIAo.
4. Alaxeipion KIvdUvwv
4.1 NapAyovTeg XpnNHATOOIKOVOHIKOU KIVOUVOU

O 'OpIAOG €KTIBETAI OE XPNUATOOIKOVOUIKOUC KIVOUVOUC ONWwC KIVOUVOUG ayopdc (METABOAEC oe oUVAANAYHUATIKEG
ICOTIMIES, EMTOKIO, TIMEG ayopdc), NMIOTWTIKO KivOUvo, KivOUVO pEUOTOTNTAG, KivOUVO TAMIOKWV POWV Kdal KivOuvo
guloyng afiac and petaBoAéc eniTokiwv. H dlaxeipion Twv avwTéPw KATAOTACEWV ano Tn dloiknon kal Ta
TUAUaTa Tou Opilou enIdIKKEI va €eAAXIOTOMOINCEl TNV €vOEXOMEVN APVNTIKN TOUC €nidpacn oTn
XPNHATOOIKOVOUIKT anodoan Tou Opilou.

H Oiaxeipion kivOUvVwV OIEKNEPAIVETAI ANO TNV oIkovouikn OlelBuvon o€ ouvepyacia Pe Ta Aoind dayeoa

gunAgkOpeva Tunuarta Tou Opilou.

4.2 Kivduvog ayopdg

Zuvaldayuarixog kivouvog

O 'Ouihog dpacTnplonolsiTal o€ naykoopio eninedo. H €kBean o€ ouvaAAayuaTiko Kivouvo gival gndayivn d1oTi ol
ouvaAAayec o€ NoooaTd avw Tou 90% npayuaTonoioluvTal o Eupw.

Ma Tn Olaxeipion Tou cuvaAaypaTtikoU KivoUvou, n olkovouikn OlelBuvon kavel avaloyeg npoPAEYEIC Omnou
KpIVETaI avaykaio.

Kivouvog Tiun¢

O 'OpiINog ekTiBeTal 0 PETABOAEC TNG A&iag PETOXWV MOU KATEXOVTAI EITE yIa gUnopia €iTe w¢ dlIaBoiya npog
NwANoN XpnHaToolkovouikd oToixeia. O a&ieg auTwv Twv NEPIOUTIAKWY OToIXEIWV dev gival a§IoAoyEG ETOI WOTE
TUXOV MeyaAn MeTaBoAn Toug va dnuioupynoel kivouvoug otnv Etaipeia. Asv undpxel ouoindng Kivouvog anod
METABOAEC TwV TIHWV JIABEONC TwV PBIOAOYIKWV MEPIOUCIAKWV OTOIXEIWY, Ol OMOIEC €XOUV Wia oTabepr Kal
NPoBAEWIUN YEoa oTo Xpovo Wikpn diakupavon. O 'OUINOG EKTING TAKTIKG TOUG KIVOUVOUC WETABOANC TWV TIHQV
Twv BIOAOYIKWV MEPIOUTIAKWV OTOIXEIWV Kal €EeTAlEl TNV avaykn AWNG eVEPYWV METPWV AVTIUETWOMIONG TOU

XPNHATOOIKOVOUIKOU KIvOUVOouU.
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Mpog ToUTo AsiToupyei unnpeaia (TUNUA) OIKOVOUIKNG avaAuong Tou KAGdou n onoia CUAAEYEI NANPOPOPIEC yia
TNV NPoo@opd Tou NPOoidVTOC and Tnv gyxwpia kai digbvr napaywyn, Kabwc karl TIG HETABOAEG TNG {ATNoNG anod
Tnv undapyouoa Mapadociakn AieBvr) ayopd kai TiIG NEe¢ ayopéG mou avoiyovtal otnv Avatohikrn Eupwnn kai
Apepikr). O nAnpo@opiec auTeg agloAoyolvTal kal opifovral ol napdueTpol Tou UWOUG TwV anoBepAaTwy Tou

NPOoIOVTOG KAl Ol QVaUEVOUEVEG TIMEC yia Ta endpeva duo (2) €.

4.3 MoTWTIKOG Kivduvog
O 'OpINoGg Oev £XEI ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIvOUvVou. O NwANoEIC XovOpIKAG vonwv Ixouwv
yivovTal og neAdTeg WYeTpNnTOIC KABWG KAl OE €TAIpEia PE TNV onoia undpxel oxéon neAaTn npounBeuTry onou

oupwn@ileTal To undAoino, Kai WS ek TOUTOU N 1IKAvornoinon TnNG anaitnong €ival NANpws eEacpaMoUevn.

4.4 Kivouvog TaUIaKk®V powV Kal Kivduvog HETABOA®V AOY® TV ENITOKIWV

Ta AeIToupyika €000a Kal TaPIAKEC poEC Tou OuiAou ival oucindWE aveEApTnTa ano WETABOAEC OTIC TIMEC TWV
emTokiwv. O 'OJINOC dev €xel GTO EVEPYNTIKO TOU ONUAVTIKA €vTOKa oToixeia. MOAITIKr Tou OYIAOU, EKTIHWVTAC
TIG NAPOUCEG OIKOVOUIKEG OUYKUPIEG Kal YEVIKOTEPA Tn dlakUpavon Twv eniTokiwv Tou Eupw, sival va diatnpei
nepinou To oUVOAO Tou daveiopoU o€ NPoidvTa Kupaivopevou emimokiou EURIBOR kal SPREAD.

>Tn AREN TnG dIaxeIpIoTIKAG NEPIGdOU To gUVOAO Tou davelgpoU NTav o€ dAVEIQ KUKAIVOPEVOU EMITOKIOU.

O kivduvog JETABOANG TWV EMITOKIWV NPOEPXETAI KUPIWE anod Ta pakponpdBeopa davela Ta onoia £xouv dIAPKEIa
€w¢ To €1og 2020. H exTipynon Tng ETaipeiag eival 6T dev pnopei va undp&el npopAnua and diakuyavon Twv
EMITOKIWV yI’ auTO TO JIACTNHA KAl WC €K TOUTOU DeV £XEI NPOXWPNOEl O CUUPBACEIC Napaywywv yia €Eac0paiion
and auTov Tov Kivduvo.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

MpwTelWV TOpEAG NANPOPOPNONG — EMIXEIPNHATIKOI TOHEIG

O 'OpINog dpaoTnpionolsital o€ dUo NIXEIPNUATIKOUC KAAOOUC:

IxBuokaAiEpyeia, IxOuoTpoPEC.

Awdexkaunvo 2005
TOMEAZ APAZTHPIOTHTOZ

IXOYOKAAAIEPTEIA _ IXOYOTPO®ES _ ZYNOAO
SUVOAIKEG WIKTEG NWARCEIG ava ToPE 13.888.671 450.836 14.339.507
KaBapég nwANoCEIg 13.888.671 450.836 14.339.507
A€ITOUPYIKA KEPDN (8.212.291) (161.214) (8.373.505)
Xpnuatoolkovopikd £€0da/écoda 149.478 (16.626) 132.852
KEpdn npo Qopwv (8.062.813) (177.840) (8.240.653)
AlapopéG PopoAoyIKoU eAEYYOU (250.516)
AvaBaA\opevog popog (179.781)
KaBapo kepdog/(Cnuia) (8.670.950)
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Awdekaunvo 2004

TOMEAZ APAZTHPIOTHTOZ

IXOYOKAAAIEPTEIA _ IXOYOTPO®ES _ ZYNOAO

ZUVOAIKEG HEIKTEG NWANCEIG ava TopE 16.576.631 152.186 16.728.817
KaBapég nwAnoeig 16.576.631 152.186 16.728.817
ASITOUPYIKA KEPDN (8.368.404) (311.479) (8.679.883)
XpnuaToolkovopika £€oda/écoda 426.679 (30.927) 395.752
KEpdn npo Qopwv (7.941.725) (342.406) (8.284.131)
®Opog £1003MHaATOC -
AvaBaA\opevog popog (456.388)
KaBapo kepdog/(Cnuia) (8.740.519)

AguTepelmV TOPEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG

H &6pa Tou Opilou €ival otnv EAAGda kai n kUpia dpacTnpidTNTA TNG avanTUoCETAl OTIG XWPEG TNG EUPWIWVNG.

OMIAOZ
31/12/2005 31/12/2004

EMGda 11.041.461 11.649.338
Eupwlwvn 3.298.046 5.079.479

ETAIPEIA

31/12/2005 31/12/2004

6.675.088 6.511.182
3.298.046 5.079.479

14.339.507  16.728.817

9.973.134 11.590.661

6. ZnpeInoeig oTiG O1IkovopIkEG KaTaoTaoeig

6.1 Evo®paTeG AKIVITONOINOEIG

Ta oikoneda, Ta KTipia anoTIRdnkav kata Tnv nuepopnvia perapaong ora AMXn (01/01/2004) oto (deemed

cost), oUppwva pe TIc diaTdgeic Tou AMXM 1. Q¢ «TekpaipOPeVo» KOOTOG BewpeiTal n euAoyn a&ia (faire value)

TOU nayiou g€onAiopol Katd Tnv nuepopnvia petapaong ora AMXM, n onoia NPoodIopPIOTNKE PETA AMNO WEAETN

aveEApTNTOU OIKOU EKTIUNTWV. H €Taipeia avd TakTa Xpovikd diaoThuata 6a enavekTiyd Tnv napandavo

katnyopia nayiov TnG la Ta Aoinad NEPIOUCIaKA OTOIXEId NPoodIopioTNKE N w@ENUN {wr TOug Kai n

unoAelppaTikn a&ia Toug kal cUpPwva Pe auta Ba dievepyoUvTal ol AOYIOTIKEG anooBETEIC.

O1 eVOWPATEG aKIVNTOMNOINCEIG avaAUovTal w¢ akoAoUBwc :
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KooTog

Ynohoino 1n Iavouapiou 2004

Ynohoino 1n Iavouapiou 2004 anop/vwv €Taipei@v
MpooBrkeg

MNwANoeIg - Melwoeig

EnavekTipnon

YnoAoino 31 AskepBpiou 2004

ZUCOWPEUNEVEG anooBETEIG

Ynohoino 1n Iavouapiou 2004

YnoAoino 1n Iavouapiou 2004 anop/vwv €TaIpEIGV
AnooBéoeig

MNwAACEIG - MeIwoeg

YnoAoino 31 AskepBpiou 2004
Avanoofeorn agia 31 AkepBpiou 2004

KooTog

Ynohoino 1n Iavouapiou 2005
Mpoabrikeg

MNwAACEIG - MeIwoeig

MeTapopeg
YnoAoino 31 Askepppiou 2005

ZUCOWPEUNEVEG anooBECEIG

YnoAoino 1n Iavouapiou 2005

AnooBéoeig

MNwAACEIG - Mewoeig

MeTapopeg

YnoAoino 31 AskepBpiou 2005
AvanooBeoTn agia 31AskepBpiou 2005

KooTog

YnoAoino 1n Iavouapiou 2004

YnoAoino 1n Iavouapiou 2004 anop/vwv €Taipeimv
MpooBrkeg

MNwARoEIg - Meihoeig

EnavekTipnon

YnoAoino 31 AskepBpiou 2004

b1 PEUPEVEG Béoeig

YnoAoino 1n Iavouapiou 2004

Ynohoino 1n Iavouapiou 2004 anop/vwv ETAIPEIGV
AnooBtoeig

MNwARoeIg - Meinoelg

YnoAoino 31 AskepBpiou 2004
AvanoofeoTtn a&ia 31 AkepBpiou 2004

KooTog

YnoAoino 1n Iavouapiou 2005
MpooBrikeg

MNwAACEIg - MeIOOoEIG

MeTapopeg
YnoéAoino 31 AskepBpiou 2005

JUCOWPEVUNPEVEG aNOOPECEIG

Ynohoino 1n Iavouapiou 2005

AnooBEoeig

MNwARCEIg - Meihoelg

MeTapopig

YnoAoino 31 AskepBpiou 2005
Avanoofeotn agia 31AskepBpiou 2005
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OMIAOZ
. . . MeTapopika E"'"AF & AKIVITONOINOEIG Zl'.“m)‘o
Oikoneda Kripia Mnxavipara . Aomnog : . Evowpatov
péoa . Uno eKTEAEDN
£EonAIopog aKiv/oemv
36.020 4.628.721 9.033.484 2.133.659 954.074 221.542 17.007.499
6.286 903.705 2.356.564 519.580 190.548 - 3.976.682
15.850 1.035.280 1.504.341 91.079 43.760 86.862 2.777.173
- (33.121) (723.431) (38.014) (6.792) - (801.357)
8.939 644.068 - - - - 653.007
67.095 7.178.653 12.170.957 2.706.305 1.181.591 308.404 23.613.004
- (2.216.428) (5.596.539) (1.554.351) (661.718) - (10.029.036)
- (620.038) (1.290.550) (286.934) (63.779) - (2.261.302)
- (1.043.109) (1.478.295) (279.457) (166.376) - (2.967.236)
- 7.552 (34.289) 26.398 (3.287) (135.496) (139.123)
(1.065)  (4.306.457) (8.399.673)  (2.094.345) (895.160) (135.496) (15.832.195)
66.030 2.872.197 3.771.284 611.960 286.431 172.908 7.780.810
50.195 7.086.109 11.001.685 2.594.232 1.089.920 280.317 22,102.458
(1.065) 179.721 1.484.861 179.201 54.456 4.180 1.901.354
- (73.568) (90.117) (290.971) - (136.583) (591.239)
16.900 92.544 1.169.272 112.073 91.671 28.087 1.510.546
66.030 7.284.806 13.565.701 2.594.535 1.236.047 176.002 24.923.119
(1.065) (4.286.326) (7.731.120) (2.035.512) (832.898) (135.496) (15.022.416)
- (492.694) (1.416.656) (177.295) (117.136) - (2.203.782)
1.065 73.568 85.063 290.510 (6.463) - 443.743
- (20.130) (668.554) (58.833) (62.262) - (809.779)
- (4.725.582) (9.731.267) (1.981.130) (1.018.759) (135.496) (17.592.234)
66.030 2.559.224 3.834.434 613.404 217.288 40.506 7.330.886
ETAIPEIA
. . . MeTapopika Em"}‘? & AKIVITONOINOEIG Z(.IVOAO
Oikoneda Kripia Mnxavinpara . Aonog . . Evowpareov
HECQ . uno ekTéAgon
gEonAIopOG aKiv/cewv
- 512.211 2.849.252 562.126 379.062 41.086 4.343.738
- 69.079 2.222.006 388.651 172.658 - 2.852.394
- - 876.999 22.096 9.890 95.497 1.004.481
- - 31.072 (38.014) - - (6.942)
- 581.291 5.979.329 934.859 561.610 136.583 8.193.671
- (266.339) (1.947.510) (479.722) (297.571) (2.991.143)
- (42.104) (1.221.127) (221.787) (58.039) (1.543.058)
- (57.653) (593.232) (77.605) (72.454) (800.944)
(35.632) 26.398 (3.495) (12.730)
- (366.096) (3.797.502) (752.716) (431.560) - (5.347.874)
- 215.195 2.181.827 182.143 130.050 136.583 2.845.797
- 581.291 5.979.329 934.859 561.610 136.583 8.193.671
- 4.766 1.078.500 114.892 30.143 - 1.228.301,270
- - - (164.861) - (136.583) (301.443,660)
16.900 92.544 1.169.272 112.073 91.671 28.087 1.510.546,450
16.900 678.601 8.227.101 996.963 683.424 28.087 10.631.075
- (366.096) (3.797.502) (752.716) (431.560) - (5.347.874)
- (57.085) (850.539) (77.477) (69.832) - (1.054.933)
- - - 164.861 - - 164.861
- (20.130) (668.554) (58.833) (62.262) - (809.779)
- (443.311) (5.316.595) (724.166) (563.654) - (7.047.726)
16.900,0 235.289 2.910.506 272.797 119.770 28.087 3.583.349
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Eni Twv oIkon€dwv TnNG PNTPIKAG €Talpeiac €xouv eyypagei unoBrkn noooU Eupw 200.000,00 unép Tng Tpanelag
ATTIKNC kaBw¢ kai unobnkn noooU Eupw 100.000,00 kai npoonueiwaon unobnknc noool Eupw 80.000,00 unép
TpiTou. Emiong eni Twv NAylwv OTOIXEIWV TwV evonoloUyevwv Buyatpikwv: (a) «OKTAMOYZ A.E.» £xouv
EYYPAPEI NPOCNUEINOEIC UNodnkne noooU Eupw 296.404,99 yia eEaopalion daveiwv Tng E.T.E. kai noooU Eupw
381.511,37 yia €Eaopahion daveiou Tng Tpanelag Kunpou kai (B) «AAGA ZQOTPO®EZ AOKPIAOZ A.B.E.E.»
EXOUV €YYpaAPEi NPOCNHEIWTEIC Unodnkne Uwoug Eupw 352.164,35.

6.2 Enevduosig o€ AkivnTa

Ta oikdneda kal Ta KTipia nou agopouv enevdloelc Bacel To AAM 40 anoTiundnkav KaTa Tnv nuepounvia
peTdBaonc orta AMXM (01/01/2004) oto (deemed cost), ouuypwva pe TIC dlaTageic Tou AMXMN 1. Qg
«TEKPAIPOMEVO®» KOOTOG Bewpeital n guloyn aia (faire value) Tou nayiou €EonAioyol KaTa TNV NUEPOMNvia
peTdBaonc orta AMXMM, n onoia NPocdIopioTNKE PETA aAnd PEAETN aveEdpTNTOU OiKOU ekTIMNTWV. H eTaipeia ava
TaKTA Xpovikd dlaoThpaTa 6a enavekTiPa TNV Napanavw katnyopia nayiwv Tne.

01 enevdUoeIc og akivnTa avaAlovTal wg akohoudwg:

OMIAOZ ETAIPEIA
Oikoneda Oikoneda
KaBapr AoyioTikn aia (avanooBeotn) 20.452 20.452
Avanpooappoyn agiag 48 48
MoyioTiki a&ia Tnv 1 Iavouapiou 2004 20.500 20.500
MikTr) AoyioTikr| Agia 20.500 20.500
MoyioTikn a&ia Tnv 31 AekepBpiou 2004 20.500 20.500
MikTr) AoyioTikr| Afia 20.500 20.500
MoyioTiki a&ia Tnv 31 AskepBpiou 2005 20.500 20.500

6.3 ‘Aula neplouciaka oTolxeia

Ta AuAa neplouaiakd oToixeia avaAuovTal WG akoAoudwC:

OMIAOZ ETAIPEIA
AoyICHIKG AoyICHIKG
npoypappara npoypappara
MoyioTiki agia Tnv 1 Iavouapiou 2004 212.203 108.575
AnooBEoeig (132.385) (81.654)
MoyioTikn a&ia Tnv 31 Askepppiou 2004 79.818 26.921
Mpoodnkeg 3.827 -
AnooBEoEIC (51.439) (26.921)
MoyioTikn a&ia Tnv 31 AskepBpiou 2005 32.206 -

6.4 Enevduosig o€ OuyaTpikeG EmXeIpnoEIg
3TIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC Ol €nevOUCEIC Ot OuyaTpiKEC EMIXEIPNOEIC €XOUV dMoTIMNGel aTo

AMNOMEIWHPEVO KOOTOC KTHOEWG,

ETIjOIEC OIKOVOUIKEG KATAOTAOEIS yia TN xprion 2005 42
ano 1n Iavouapiou £w¢ 31n AskeuBpiou 2005



Seatim i, OEAFARM IONIAN A.E
L

SNUEIOVOUPE €D® OTI TO KATWTEPW UMOAoINo oTov ‘OWIAO agopd TO AMOUEIWHPEVO KOOTOG KTHOEWG TWV
BuyaTtpikwv eTaipeiwv «AIATPO®IKH A.E.» kai «A®OI MAYAAKH O.E.» ol onoiec dev evonoinnkav ortnv

napouoa xprion 2005, og avTiBeon Pe TNV nponyouevn xpron 2004, yiaTi BpiokovTal oe ekkabapion.

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

Apxn Xpnoewg 362.506 362.506 1.657.590 1.027.038
MpoaBrKeg - - 4.000 630.552
AnoppopnoEeIg - - (751.690) -

ZUvoAo 362.506 362.506 909.900 1.657.590

Ta nooooTd cuppPeToXNG Tou OpiAou Kal TG eTaipeiac oTiC enevOUOEIC Ol OMOIEC £ival U EI0NYMEVEC aTo X.A.

£XOUV WG EENG:
ETAIPEIA
. . . AZi Xopa MNooooTd ouppeToxig
Enwvupia Koaro Anousiwon IooloyiopoUu  gykardoraong Apgco Eppeco Zuvolo
ILKNAK SA 4.000 - 4.000 TOYPKIA 0,08% 65,14% 65,22%
SEAFARM KALAMOS A.E. 1.656.323 (1.656.323) 0 EANAAA 99,21% - 99,21%
ANDA ZQOTPO®EZ AOKPIAOZ A.E.B.E. 818.491 (810.102) 8.389 EANADA 53,47% 3291% (1) 86,38%
SEAFARM IONIAN (CENTRAL EUROPE) GMBH 971.879 (674.184) 297.695 FEPMANIA 100,00% - 100,00%
AIATPO®IKH A.E. (und ekkaBapion) 449.010 (86.504) 362.506 EANADA 51,00% - 51,00%
OKTAMOYZ A.E. 7.883.984 (7.646.674) 237.310 EANAAA 99,72% - 99,72%
A®OI NAYAAKH O.E. (und ekkabapion) 467.543 (467.543) 0 EANADA 100,00% 100,00%
12.247.230 -11.341.330 909.900
ZUHHETOXEG BUYaTPIK@V Nou nepIAapBavovTal oThv evonoinon
AADA ZQOTPODEZ AOKPIAOZ A.E.B.E.
ZETA A.E. 867.586 (867.586) V] EANAAA 24,20% - @ 24,20%
OKTAMNOYZ A.E.
ZETA A.E. 199.560 (199.560) 0 EANAAA 52,30% - @ 52,30%
NHKTON AE 1.599.413 (1.599.413) 0 EANAAA 100,00% - 100,00%
AANDA ZQOTPO®EZ AOKPIAOZ A.E.B.E. 298.926 (298.926) 0 EANAAA 10,00% - 10,00%
NHPHIZ A.E. 430.000 (430.000) 0 EANADA 40,00% 60,00% (3) 100,00%
2.527.899 (2.527.899) -
SEAFARM IONIAN (CENTRAL EUROPE) GMBH
ILKNAK 1.672.580 - 1.672.580 TOYPKIA 65,14% - 65,14%
NHKTON AE
AANDA ZQOTPO®EZ AOKPIAOZ A.E.B.E. 494.280 (494.280) 0 EANAAA 23,00% - @ 23,00%
NHPHIZ A.E. 35.216 (35.216) 0 EANAAA 60,00% - 3 60,00%
529.497 (529.497) V]

6.5 Engvduosig o€ Zuyyeveic EniXeIpnoeig

2TIC ATOMIKEC OIKOVOUIKEC KATAOTACEIC Ol €nevOUOEIG O OUVOEPEVEG EMIXEIPNOEIC €XOUV aMOTIUNOEi oTo

anopeiwpevo KOOTOG KTHONG,.

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2205 31/12/2004
ApXR XPHROEWG - 1.156.819 1.156.819 1.156.819
Meiov: ANOMEINTEIC - - (1.156.819) -
Z0volo - 1.156.819 - 1.156.819
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Ta nooooTa CUPPETOXNG TNG ETalpeiag oTig enevOUCEIG 01 OMNOIEG €ival Un €IonyMEVES aTo X.A. £X0ouv wC €&NG:
Enwvupia KooTtog Anopeinon A&ia IooAoyiopou X®pa gyk/ong MocooTo
AQUA TERRAIR A.E. 5.639.283 5.639.283 0 EANAAA 49%

6.6 AvapaAAopevog ®opog
O1 avaBaM\OpeveG (POPOAOYIKEC AMAITAOEIG / UMOXPEWOEIC ONWE MPOKUNTOUV and TIC OXETIKEC MPOCWPIVEC
(POPOAOYIKEC DIAPOPEC EXOUV WG EENG:
OMINOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AnaiTioelIG  YNOXpe®OoelG  AnAITioel  YNOXPEWOEIG AnaiTioelG  YNOXpe®oeliG  AnAitrioel  YNOXPEWOCEIG

Mn KukAogpopiaka oToixeia

‘AUAG MEPIOUOIAKA OTOIKEIa 224.136 (170.583) 126.999 (116.185) 171.163 (94.956) 64.623 -

EvOmuaTEG aKIVITONOINTEIG 171.485 (171.688) 138.467 (94.744) 128 (5.751) - (17)

KukAopopiaka ZToixeia - -

Anobépara 530.275 (1.253.535) 17.554 (418.410) 283.066 (624.270) - (283.067)

Anarmoeig 82.509 - 82.665 - - - -
PONPOBECHEG YNOXPEDOEIG - -

YNOXPEWTEIG NAPOXAV MPOCWIKOU 88.672 (7.041) 47.968 - 43.519 (7.041) 32.003

Bpaxunpoeopeg YNOXpehoziq - -

MpoBAEWEIG yia eNIopaleiG anaimoelg 482.605 - 482.605 - -

Avanp/yr popoloyikol ouvTereaTn 35%-32% 49.449 (67.611) - - 30.214 (10.262) - -

Zivoho 1.629.132 (1.670.457) 896.259 (629.339) 528.090 (742.280) 96.626 (283.084)

(41.325) 266.920 (214.190) (186.458)

O OUVTEAEDTHC POPOU EI00DNKATOC OTOV OMoio unokeiTal o ‘OpIAog ival yia To 2005 ioog pe 32% kai yia To 2004
35%.

O oupwn@IoPoC TwV avaBarAoPeVwY POpPOAOYIKWY andITAOEWVY Kal UNOXPEWOEWY AauBavel xwpa oTav undpxel,
and nAeupdag erTaipeiac, £PApUOCIUO VOMIPO JIKaiwpa yia KAt TETOIo Kal otav ol avaBal\opevol Qopol

€1000NKATOC aPopouv aTnv idia popoloyIkn apxn.

6.7 XpnHaTooikovopika Zroixeia Aia0éoipa npog MwAnon

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

YnoAoino évaping Xprosws 8.055.057 13.982.103 8.055.057 13.982.103

MpoaBIKeg 16.141 86.654 8.804 86.654

NwAAoEIC (3.468.032) - (3.468.032) -

Alaypaeg (12.921) (12.921)

Mpoaappoyr og elAoyn agia 92.025 (6.002.121) 92.025 (6.002.121)
Anopeinan - (11.579) - (11.579)
YnoAoino TEAOUG XPHOENG 4.682.269 8.055.057 4.674.933 8.055.057

To XapTo@UAGKIO OJIaBeCiywV MPoC NWANCN METOXWV NEPINGUBAVEI  CUMHETOXEC OTPATNYIKOU
HakponpoBeopou XapakTnped. InUEI@VOUUE €0 OTI OTOV aVWTEPW Aoyadplacpd nepIAapBavovTal PETOXEC OE

QVWVUWEC ETAIPEIEC EIONYHEVEG Kal Un oTo X.A. MOU KaTEXovTal ano Tn WNTPIKN €Taipeia €lAoync a&iac n
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anopEIMPEVOU KOOTOUG KTNOEWG avTiaToixa noooU € 2.751.013,52 ol onoieg £xouv evexuplacdei yia €Eaopaiion

Tpaneikwv daveiwv.

O1 nwARoeIc TNG nepiddou 1/1-31/12/2005 agopolv PEPOC TOU AMOPEIWMHPEVOU KOOTOUG KTNOEWS
HETOXWV €lonyhevng oTo X.A. eTaipeiac.

01 diaypagég Tng nepiddou 1/1-31/12/2005 agopolv Tn CULKMETOXA OTNV £Talpeia eEwTepIKOU
«SEAFARM IONIAN (UK)» n onoia diaypd®TnKke and Ta YnTpwa £TAIPEIOV TN XWPAC EYKATACTACEWS TNG.

6.8 Aoinég MakponpOOeopeG ANAITROEIG

O1 Aoinég pakponpoBeopec anaitnoeig Tou OpiAou kal Tng ETaipeiac avalUovTal gTov NapakaTw nivaka:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

NOINEG HaKponpOBETIEG anaITnoEIG (1.555) 9.264 - -
DOCEVEG EYYUNOEIG 50.627 91.225 26.003 65.553
ZUVOAO AOIN®V HAKPONPOBECHWV anaITHCEWV 49.072 100.488 26.003 65.553

6.9 BioAoyika ZToixeia EvepynTikou
Ta BioAoyika nepiouciaka oToixeia Tou Opidou anoTiunénkav otnv eUAoyn agia oUuewva Pe To AAM 41. H

euhoyn aia npoodiopioTnKe SUP@WVA HE TIC TIHEC NWANONG KATA TNV NUEpounvia Tou Ioohoyiouou.

AkohouBsi nivakag cuppwviag eUAoyNG a&iac BIOAOYIKWV NEPIOUCIAKWY OTOIXEIWY :

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

YnoAoimno apyng BioAoyikwv Mepiouciak®v
ZToixeiwv 1n Iavouapiou 10.043.494 15.236.499 6.628.707 12.425.902

Augnosic and Ayopeg Bioloyikwv MepIouaiakmv STOIXEIOV

3.581.643 2.080.476 1.517.140 2.080.476

KEpdn/Znuieg OPeINOpEVEG O MeTABOAEG OTNV TIWN i OTNV
noooTNTA TWV BloAoyiK®V MeEPIOUTIAK®V STOIXEIWY 13.709.939 1.630.044 7.051.577 (2.573.759)
Meinaoelg ano MwARoeIG BioAoyikwv MepIoUCIakaV
SToixelov (11.370.951) (8.903.525) (7.083.714) (5.303.912)
YnoAoino TéAoug BioAoyikav MNepiouciak®v
Zroixeiwv 31n Aekepppiou 15.964.126 10.043.494 8.113.709 6.628.707
ANAAYZH BIOAOIIKQN MNEPIOYZIAKQN ZTOIXEIQN
ZTON IZOAOlIzZMO
A)BIOAOYIK( NEPIOUCIAKA OTOIXEIa KATW TV 200gr 8.087.907 5.331.577 4.934.478 3.498.027
(BroMoyika oToixeia evepynTikoU-ayio EvepynTikd)
B)BI0oAoyik@ NEPIOUCIAKA OTOIXEIa Gvw Twv 200gr 7.876.219 4.711.917 3.179.232 3.130.680
(anoBépara-KukAopopouv EvepynTIKO)

15.964.126 10.043.494 8.113.710 6.628.707

6.10 Ano®spara

Ta anoBéuara Tou Opiou kai TG ETaipeiag avahlovTtal w¢ eENC:
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Scafarnploniin s
OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpoiovTa 'EToida kar HuImeAn - 2.021 - -
A."' ka1 B."' UG - YAIKG ouokeuaaiag 546.154 419.115 305.394 285.967
Z0volo 546.154 421.136 305.394 285.967

6.11 NMeAareg ka1 Aoinég EpnopikéG ANAITOEIG
O1 NEAATEC Kal ol AOINEC EUNOPIKEG anaiTnoeig Tou OpiAou kal TG ETaipeiag, avaAuovTal wg €ENC:

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

MeAaTeg 10.422.486 5.792.245 9.988.136 13.155.770
Enirayég ElonpakTeeg 1.035.206 1.304.091 1.035.206 1.035.206
MpokaTaBoAEG yia ayopeg anoBepdTwy 200 19.057 - -
Meiov : MpoBAEYeIC anopgiwong (6.149.052) (3.908.659) (4.216.766) (2.839.480)
KaBapég EpnopikéG ANAITACEIG 5.308.840 3.206.733 6.806.576 11.351.496
6.12 Aoinég AnaITROEIG

O1 hoingg anarthaoeig Tou Opidou kal TG ETaipeiag avallovTal wg €&Ng:

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

Bpayunp. Anaitioeig katd Zuvded. Eniy/oswv 8.074.030 11.194.628 16.040.453 10.929.808
AnaITioeig kKaTd opyavwv AIOIKNOEWG 126.000 45.361 126.000 45.361
Agopeupévol Aoy/ouoi kaTaBEoewy 51.485 51.485 48.033 48.033
Kedahaio €10npakTEo oTnV ENOUeVN Xpron 5.000.000 - 5.000.000 -
XpewaoTeg Aiapopol 6.449.932 6.309.203 2.454.236 1.800.722
Meiov : MPoBAEWEIG yIa EMOPAAEIC XPEWOTEG (9.575.913) (1.197.382) (8.720.567) -
ZUvolo 10.125.535 16.403.295 14.948.156 12.823.924

6.13 Aoina KukAogopiaka Zroixeia EvepynrikoU

Ta Aoina kukhogopiaka aToixeia Tou EvepynTikoU Tou OpiAou kal TnG ETaipeiag agopouv:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
E€0da enopevwv Xproswv 157.038 68.380 12.669 37.289

6.14 Tapiaka Aia@éoipa kai Icoduvapa Tapiakwv AlaOegijwv

Ta Tapiaka diabéaipa & 100dUvapa Tou Opilou kal Tng ETaipeiag avaAUovTal w¢ €EN:
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Scafarnploniin s
OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MiaBéoipa oTo Tapeio 81.994 73.258 3.743 33.115
KaTtaBéoeig dyewg 32.674 1.453.557 21.548 1.447.896
ZUvoAo 114.668 1.526.815 25.290 1.481.011

Ta 01aB<oiya avTinpoowneUouv PETPNTA KABWC Kal TPAne(KEC KaTaBEoelC JIABECINEC OE MPWTN

¢atnon.

6.15 'Id1a KepaAaia

i) MeTOXIKO KEPAGAAIO

H petoxy Tng SEAFARM
ABnvaov.

OMINOZ

MeToxIKO 1dieG
Kepahaio HETOXEC

Ap1BpoG

pETOXGV Ynép To Gptio

42.768.000
6.269.667

20.100.960
2.946.743

YnoAoino 1/1/2004
AUENON HETOXIKOU KEPaAaiou

MeTaBoAr| and anoppdenan
BuyaTpIKQV ETAIPEIV

(43.124) 47.912.502

(450.361)

ETAIPEIA

MeToxXIKO Idieg
KepaAaio HETOXEC

Ap1Bpog

Z0voho .
HETOXGV

Ynép 10 dptio

20.100.960
2.946.743

67.970.338
2.946.743

42.768.000

(43.124) 47.912.502
6.269.667 - -

(450.361) (450.361)

IONIAN A.E. eivai und avaoToAn OlanpayhaTeuong oTo XpnuaTioThpio

Zivoho

67.970.338
2.946.743

(450.361)

YnoAoino 31/12/2004 49.037.667  23.047.703 (43.124) 47.462.141

70.466.720 49.037.667 23.047.703  (43.124) 47.462.141

70.466.720

(25.989.964)
4.244.308

AUEnon ovoy. agjag HEToxrG
AUENOT HETOXIKOU KepaAaiou
"Exdoan Néwv MeToxav

4244308 (446.043)

3.798.265 4.244.308 (31.119)

4.213.189

YnoAoino 31/12/2005 27.292.011  27.292.011  (489.167) 47.462.141

74.264.986 49.037.667 27.292.011  (74.243) 47.462.141

74.679.909

To unép To APTIO PETOXIKO KEPAAAIO TNC ETAIPEIAC NPOEKUYE and Tnv £KOOCN WETOXWV EvaAVTI

HETPNTWV O€ a&ia geyaAUTePN TNG OVORAOTIKAG Toug agiac.

>Tnv napouca xpnon 2005 otnv unod nuepounvia 25/8/2005 'EKTakTn MeVIKR) ZUVEAEUON TWV HETOXWV

TNG £TAIPEIAC anopaacioTnkav Ta akoAouba:

1) Au&nbnke n ovopaoTikn a&ia Twv peToxwv ano 0,47 supw o€ €va (1) upw.

2) Meiwbnke To HETOXIKO KEPAAAIO TNC eTaipeiac kaTtd 15.103.601,49 cupw HE CUPYNPIOUO

loonocwv {NUI®V Kal dladopPwbnke OTO MNood Twv 7.944.102 eupw (23.047.703,49-

15.103.601,49) diaipoupevo o 7.944.102 OVOUAOTIKEG WETOXEC OVOMAOTIKNG a&iag evog (1)

€UPW N KAOE pia.

3) AUENONKe To PETOXIKO KEPAAAIO TNG eTalpeiag kaTta 5.000.000 eupw Pe KATABOAN HETPNTWV HE

TNV €kdoon 5.000.000 ovopacTIKWV PETOXWV OVOUACTIKNG a&iag evog (1) eupw n kabe pia kai
aviABe oTo Nooo TwWV €upw 12.944.102 (7.944.102 + 5.000.000) diaipoUpevo os 12.944.102

OVOMAOTIKEC JETOXEC OVOUAOTIKNG aiac evog (1) eupw n kabe pia. Avapepoupe 0w OTI, ENEION

N &v AOYyw KaTaBoAn peTpnTav dev £yive péxpl 31/12/2005 To avwTEPW KOVOUAIO EUPAVIOTNKE
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™v 31/12/2005 w¢ O@eldpevo MeToxikO KepdaAlaio oTIC «Aoinéc  BpayxunpoBeopeg
YNOXPEWOEIC».

4) AuERBnke To WETOXIKO KEQAAAIO TNG €TAIpEiaC kaTA 19.347.909 pe peTOXOMOINON 10OMNOCWY
anaimnoewv Twv Tpanelwv Kal Aoinwv MIOTWTWV TNG €Talpeiac Ye Tnv €kdoon 19.347.909
OVOMAOTIKWV METOXWV OVOMAOoTIKAG a&iag evog (1) esupw n kdBe pia. 'ETol TO MEeTOXIKO
KepaAalio TnG eTaipeiag JETA TNV avWTEPW APXIKN MEIWON Kal TIG ENOPEVEG AUENTEIC opileTal O€
eupw 32.292.011 diaipoUpevo o€ 32.292.011 ovOPAOTIKEG PETOXEC OVOMAOTIKNAG a&iag evog (1)
EUPW N KABe pia , eppavilopevo oe gupw 27.292.011 kaTtaBAnuévo kal o€ gupw 5.000.000
OPEINOHEVO.

ii) Ala@opég elAoynG a&iag EKTOG aNnOTEAECHATWV

OMIAOZ ETAIPEIA
YnoAoino 1/1/2004 (25.557.644) (25.557.644)
Mpooappuoyn oTnv €uhoyn a&ia (6.002.121) (6.002.121)
YnoAoino 31/12/2004 (31.559.765) (31.559.765)
MwANON XPNHATOOIKOVOUIKWY GTOIXEIV 30.476.897 30.476.897
Mpooappoyn oTnv elAoyn a&ia 92.025 92.025
YnoAoino 31/12/2005 (990.842) (990.842)

O1 d1aQopéG  eUAOYNG agiac ekTOC ANOTEAEOUATWV NPOEKUYAV Anod TNV AnoTiNNon TWV EI0NYHEVWY OTO
X.A. KATEXOHEVWV HETOXWV AVWVUMNG ETAIPEIAC Ol OMOIEC £XOUV XapakTnpIoBei w¢ dlabeoiya npog
NWANCN XPNUATOOIKOVOUIKA OTOIXEId. ZNUEIWVOUPE €dw OTI N {nuia nooou Eupw 29.923.294 nou
NPOoEKUYE and Tnv NwAnon otn xpron 2005 PEPOUC TWV AVWTEPW HETOXWV KATAXwPNRONKE ansubeiag
0TO Aoy/ouO «AnoTeAéopaTta o veo» Twv Idiwv KepaAaiwv.

6.16 AavelakEG YNOXPEWMOEIG

O1 0aVEIaKEC UNOXPEWOEIC HaKponpOBeoueC & BpaxunpoBeopec avaluovTal we €ENC:

OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MakponpoBeoHoG daveioHOg
Tpaneikog Saveiopog 29.589.223 - 18.597.676
Meiov : YNoXpeWOEeIG NANPWTEEG OTNV ENOHEVN XPron - -
ZUVOAO HaKPONPOBECHMV Saveiwv 29.589.223 - 18.597.676 -
BpaxunpoBsopa daveia
Tpaneikog Saveiopog 1.475 49.471.997 - 38.318.377
ZUvolAo BpaxunpoBsopmV daveinv 1.475 49.471.997 - 38.318.377
ZUvoAo daveiwv 29.590.699 49.471.997 18.597.676 38.318.377

O1 nuepounviec ARG Twv pakponpoBeopwv daveinv gival ol €ERc:
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OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeTall 1 kai 2 TV - - - -
MeTal 2 kai 5 eTav 7.434.341 - 4.686.456 -
Mavw ano 5 € 22.154.882 - 13.911.220 -
29.589.223 - 18.597.676 -

Avapépoupe €0 OTI Ol HAKPOMPOBECUEC DAVEIAKEC UMOXPEWTEIC apopoUV Tn UNTPIKN €TAIpEIa KABWC
Kal TIG BuyaTpikég TnG « OKTAMOYZ A.E.» , « AADA ZQOTPO®EZ A.E.» kal «ZETA A.E.» ol onoieg
METAPEPOBNKAV anod TIC BPaxunpOBeCPEC UNOXPEWOEIC AOYw TNG UNAywync oTo apbpo 44 N. 1892/90

(BAéne nap. 1.1 Mevikég MANPOPOPIEG).

6.17 Ynoxpewoeig Napoxwv NMpoocwnikou

O 'Ouihoc kal n etaipeia avayvwpilel ¢ UNOXPEWON NAPOXWV NPoownikoU Aoyw €E0dou and Tnv

unnpeoia TNV napouca a&ia TnG VOMIKAG OEOMEUONC Mou €xel avaAdBel yia Tnv kataBoAn panag

anolnuiwong OTo NPOCWNIKO MNOoU anoxwpei AOyw ouvTa&lodoTnonG. H OXETIKR  UNOXPEwon

UNoAoyioTNKe KaToNIv avaloyIoTIKAG HEAETNC,.
H oxeTikn unoxpewon Tou Opilou kal TnG ETaipeiac avaAueTal wg €ENC :

OMIAOZ

31/12/2005 31/12/2004

ETAIPEIA

31/12/2005 31/12/2004

YnoAoino unoXpEmong oThv apxn TNG XpPROEWG 137.496 129.300 91.436 100.688
MNMA£ov anoppo@oUNEVEG - 8.003 8.003
KooToG TpExouoag anacxoAnong 27.569 17.803 19.634 13.815
XpNUaTooIKoVouIkO KOOTOG - 4.906 - 4.681
MANpwBeioeg anolnUIMOEIC - (43.509) - (30.359)
KaBapa avaloyioTika (kEpdn)/Inuieg - -
2Ta anoTeAéopara - 20.993 - (5.392)
YnoAoino unoxp£wong oTo TEAoG TG XPAOEWS 165.065 137.496 111.070 91.436
O1 KUPIEC avaAoyIOoTIKEG NAapadoxEG NMou XpnaoiponoInénkav £xouv we €ENG:

31/12/2005 31/12/2004
MPoeEoPANTIKO €MITOKIO 4,5% 4,5%
MeMovTIkEG auEnoeig HIoBmv 3,5% 3,5%
MANBWPICHOC 2,5% 2,5%
MoooaTO ANoXWpPNoEwv 0,5% 0,5%

6.18 Emixopnynoeiq

H avaAuon Twv enixopnynoswv Tou Opilou kal Tng ETaipeiac £xel wg ENc:
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Se n..:m‘;.u SA
OMIAOZ ETAIPEIA
Enixopnynoeig Enixopnynoeig

nayiwv enevélUoewvV NAYIWV ENEVOUCEWV
Ynoloino 1/1/2004 692.325 402.616
Mpocappoyég ota AMXM - -
YnoAoino 1/1/2004 692.325 402.616
Eionpageig 481.075 -
MeTapopa oTa anoTeAEoUaTa (268.321) -
YnoAoino 31/12/2004 905.080 402.616
Eionpageig 49,582 49.582
MeTapopd and anoppoPnaoeig BuyaTpiKmv - 268.222
MeTapopa oTa anoTeAEoUaTa (285.968) (215.788)
YnoAoino 31/12/2005 668.694 504.633

6.19 Aoinég MakponpOOEOHEG YNOXPEWTEIG

H avaAuon Twv Aoinwv PakponpoBeouwv unoxpewoswv Tou OpiAou kal TnG ETalpeiag éxel wg €ENG:
OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

AnNPBEeiTEG gyyUNOEIC - 5.869 - 5.869
Noinég MakponpoBeapeg Ynoxp.(MoTwTEG) 5.117.797 - 3.209.431 -
Z0volo 5.117.797 5.869 3.209.431 5.869

3TIC  AoINEG  pakponpoBeopeg  unoxpewoel  (MioTwTéG) omig  31/12/2005 nepidaupBavovral
MaKpPONPOBETUEG UMOXPEWOEIC TNG MNTPIKAG KAl OPICHEVWV €EVOMOIOUUEVWY OuyaTpikov TnG AOyw
unaywyng oto apBpo 44 Tou N. 1892/90 ol onoieg Ba eEopAnBolv o€ 15 xpovia.

6.20 MpopnBeuTEG Kai AoInEG YNOXPEWOEIG
H avaAuon Twv unoAoinwv Twv NPOUNBeUT®V Kal TWV AOINWV CUVAPWV UNOXPEWCEWY Tou OpiAou Kai

NG ETaipeiac éxel wg €&nc:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MPOHNBEUTES 7.350.027 10.253.127 2.896.084 5.281.743
MpokaTaBoAEG NEAAT@V 1.649.776 3.838.002 - 236.414
EniTayeg nAnpwéeg 779.087 387.076 147.521 110.825
Z0volo 9.778.890 14.478.204 3.043.605 5.628.983

6.21 Aoinég Bpaxunpo0eopeg YNOXPEWOEIG

AkoAouBei avaiuon Twv Aoinwv BpaxunpdBeoUwV UNOXPEWTEWV:
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Scatarnprlonian s
OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
ALIOIBEG MPOCWNIKOU MANPWTEEG 294.167 86.448 173.258 -
Mepioparta 39.024 849.622 - 810.599
AcQaAIGTIKOI OpYavIoHOi 684.765 492.190 169.710 83.986
YNOXPEWOEIG OE (POPOUG 217.707 296.331 66.104 80.705
Aedouleupéva £€oda 491.951 369.056 395.851 6.215
AIGQOPOI MOTWTEC 5.875.445 1.791.236 5.878.796 2.539.146
ZUvolo 7.603.059 3.884.883 6.683.718 3.520.651

6.22 MWANOCEIG EPUNOPEUHATMV , AOINOV ANOOEHATWV KAl UNNPECIOV

AkoAouBei avaiuon NwANoEwv EUNOPEUPATWV & AoINWV anoBePdTwy:

OMIANOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Eunopelpara 810.834 3.741.951 753.877 3.594.178
MpoiOvTa £TOINA Kal NITEAT 46.408,80 -

MwAnoeig A' kal B' AV kal UNIKGV oUok/aiag 323.829 3.216.138 1.282.987 2.360.477
MWAoEIG UNNPETIV 1.787.484 1.799.404 852.556 332.094
Z0VOAO NWARCEWY 2.968.556 8.757.493 2.889.420 6.286.749
6.23 AHOIBEG TPITWV & NAPOXEG TPITWV
AkoAouBei avaAuon apoiBwV TPITWV Kal NApoXwV TPITWV:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

ApOIBEC TPITWV 710.052 660.460 524.604 548.153
Mapoxec TpiTwV 1.105.559 1.058.570 678.958 834.812
Z0volo apoiBav TpiTwV kai 1.815.611 1.719.029 1.203.562  1.382.964

napoxmv TpiTwvV

6.24 Aoina AsiToupyika £€€0da

AkoAouBei avaiuon Aoinwv AIToupyikwv £E00wWV:
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Scatarnprlonian s
OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

tDIop0| - Tf:)\n (NANV TV PN EVOWPAT/VV 0TO AEITOUPYIKO 45.012 62.626 20.314 47123
KOOTOG POPWV)

'E€0da peTapopmv 299.956 219.446 183.129 147.601
'E€0da Ta&1dinv 36.834 38.634 31.935 31.685
'E€0da npoRoAng & Siapnuicews 5.481 9.455 1.090 3.851
Suvdpopéc-Eiopopeg 5.011 11.816 3.414 8.602
DAwpegc-Enixopnynoeig 15.000 600 15.000 600
‘Evruna & ypaikry UAn 8.949 7.037 6.066 5.053
YNIKG Gpeong avaAwong 91.538 22.513 58.571 12.963
'E€0da dnpooieloswv 55.006 69.055 32.278 32.421
'E€0da OUPHETOXMV & XPEWYPAPWV 11.845 - 11.845 -
Aiapopa €€oda 300.852 494.304 27.893 28.324
MpoBAtWeIg anolnuinwaong NPoownikou 19.634 - 19.634

ZUvoAO AOINGV AEITOUPYIKOV EEO3WV 895.118 935.486 411.168 318.223
6.25 XpnHATOOIKOVOHIKA AnoTeAEoHATA
AkoAouBei avaAuon XpnHAaTooIKOVOUIKWV 000wV & £E0dwWV:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

XpNHUAToIKOVOUIKA £000a 132.852 426.679 132.758 411.384

ToKo! & ouvagr £50da (646.023) (364.999) (523.212) (230.880)

XpNUATOIKOVOMIKO KOOTOG (513.171) 61.680 (390.454) 180.504

6.26 Aoina £€coda

AkoAouBei avaiuon Aoinwv €000wV:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Enixopnynoeig & diapopa £00da NWANCEWV 22.561 15.958 16.355 11.078

"Ecoda Mapenopevwv aoKoNmv 25.243 15.478 5.500 1.488

AMa €00da 6.329.249 1.055.798 5.210.745 388.321
ZUVOAO AOIN®V 008V 6.377.053 1.087.233 5.232.600 400.887

Ta £€000a NAPENOPEVWY AoXOAIMV apopouv £00da KUPIWG and NApOXEC UNNPECIMV OE TPITOUG KaBWC
enionc kai €0oda ano evoikia.

>Ta AMa €ooda nepihapBaverar nood Eupw 5.383.108 nou agopa  €00do and dlaypageg
UMOXPEWOEWV AOYW UNAywync TNG MNTPIKAG €Talpeiac  kal Buyatpikng TnG oto apbpo 44 Tou N.

1892/1990
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6.26 Aoina £€0da

AkoAouBei avaiuon Aoinwv €E00wv:

OMINOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
®opoloyikd npdoTIpa & NPOCAUENTEIG 14.245 143.210 3.246 23.413
SuvaMKeg dIapOopES - 266 - -
Noind éktakTta & avopyava £€oda 121.488 434.616 96.256 14.604
Znuieg and kaTaoTpo®r] akatah. anoBepdaTwv 6.103 91.838 - -
Znuieg and eknoinon nNayiwv - 29.293 - 11.317
Znpieg and anoppo®non BuyaTpikwv - 1.559.268
®opoloy. NpdOTIPA & NPOCaAuEnoeIg - 9.639
Mpooau&noeig €1I0popwV aoPaNICTIKWV TAPEIwV 2.529 14.961 - -
®OpoI-TEAN Npony. XpRoewv (NANV GOpPoU €I00dNKATOG) - 77.977 - -
MPOBAEWEIG yIa EMIGPAAEIG aNaITAOEIG 10.097.853 - 10.097.853
Aoina €€0da MponyoUHEVWY XPrHOEWV 498.914 226.807 354.259 126.869
10.741.131 2.587.875 10.551.613 176.202
6.27 KEpdn/lnyieg ava peToxn
OMIAOZ ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

K€pdn/Znuieg nou avahoyolv GTOUG HETOXOUG TNG HNTPIKAG (8.760.950) (8.740.519) (9.318.439) (6.509.051)
STABUIOPEVOC PECOG OPOC TOU apIBUOU WETOXWV 24.047.732 42.768.000 24.047.732 42.768.000
Baoika képdn/{npieg ava petoxn (Eupw ava peroxn) (0,36) (0,20) (0,39) (0,15)

Ta képdn/ (Inuiec) ava petoxn unoloyiovral Pe diqipeon Tou KEPOOUC MOU AVAAOYEI OTOUG HETOXOUC
TNG MNTPIKAG €TAIPEIAG, ME TO OTABUIOMEVO HECO aPIBUO TWV KOIVWV HETOXWV OTn OIApKEId TNG

nePIOOOU.

6.28 ZnHAvTIKEG AOYIOTIKEG EKTIPNNOEIG KAl KPIGEIG TNG SI0IKNOEWG

H oUvTa&n olKovouIKWV KaTaoTacewv We Ta A.MX.M., anarrei Tn Olevépyeld  eKTIMACEWV Kal TNV
uI0B€TNoN napadoxwv, ol onoieg dUvavTal va €NnPEACOUV TA AOYIOTIKA UNOAOING TwV MEPIOUCIAKWY
OTOIXEIWV KAl UMOXPEWOEWV, TIC ANAITOUPEVEG YVWOTOMOINCEIC YIa €VOEXOUEVEC aAMAITACEIC Kal
UMOXPEWOEIC KATA TNV NUEPOUNVia oUVTAENC TwV OIKOVOUIKWV KATAOTACEWV kabwg eniong kal Ta nood
€000wV Kal €E00wv Mou avayvwpiodnkav kata Tn OIdpkeld TNG AOYIOTIKAG nepiodou. H xpron Tng
d1a0€a1uNG NANPOPOPNONG Kal N EPApHOYH UMOKEIYEVIKAG Kpiong anoTehoUv avanoonacTa oToIxXEia yia
TN OIEVEPYEIA EKTIMNCEWV. Ta MEAOVTIKA anOTEAEOUATA €VOEXETAI va JIAPEPOUV aAMO TIC AVWTEPW
EKTIUNOEIC, €V Ol anokAioeIg €ival duvaTov va €Xouv ONMAvTIKN EMINTWON €ni TWV OIKOVOUIKWV

kaTaoTaoewv. Ol eKTIMACEIC KAl Ol KPIoEIC TNG dloiknong €ival und ouvexn enave€Eraon Pe Baon Ta
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I0TOPIKA OeOOUEVA Kal NPOCOOKIEC YIa Ta PMEANOVTIKA yeyovOTd, Nou KPivovTal EUAOYEC OUMPWVA HE Td
loxuovTa.

7. Merapaon ora A.M.X.M.

7.1. Baoikég apxEg peraBaong ora ANXMN

7.1.1 Epappoyn Tou ANXMN 1

Ol OIKOVOMIKEC KATAOTACEIC Tou OpiAou  €ival ol NPWTEC ETNOIEC OIKOVOMIKEG KATAOTACEIC MOU
ouppop@wvovTal pe Ta AMXM. AUTEC Ol OIKOVOUIKEG KATAOTACEIC £XOUV oUVTaxBei ONwg neplypageTal
oTn onueiwon 2. H nuepounvia petdBaonc sivai n 1 Iavouapiou 2004. H ETaipeia ouveTae Tov
I00OAOYIOHO €vap&ng oUP@wva Pe Ta AMXM Tnv nuepounvia auTn.

KaTd Tnv nNpoETOINacia auT®V TwV OIKOVOUIKWV KATAOTACEWV oUPPwva Pe To AMXM 1, n eTaipeia
EPAPHOTE TIC UMOXPEWTIKEC £EAIPETEIC KAl KAMOIEG aANO TIC MPOAIPETIKEG €EAIPECEIC and TNV MANPN
avadpopikn epappoyn Twv AMXM.

O1 MoyioTIkEC apxéc nou npoPAénovrar and Ta A.MX.M. epapudoTnkav yia Tn ouvraén Twv
OIKOVOMIK®WV KATAOTACEWV Kal yid Tn oUvTagn Tou Icohoyiopou peTaBaong Tng 1" Iavouapiou 2004.
Ma mn ouvtaén Twv OKovouikwv KaTaoTdoewv oupgpwva pe Ta  A.M.X.M., avapgoppwlnkav didgopa
nood nou €ixav OnUOOoIEUBE OE OIKOVOMIKEC KATAOTACEIC Ol OMOIEG €ixav ouvTaxBei Pe Ta nponyoUpeva
NoyioTika Mpotuna (N.2190/1920). EEnyAOEIC yia TO NWC ENNPEACTNKAV Ol OIKOVOUIKEG KATAOTACEIG
nou eixav ouvtaxBei pe Baon Ta nponyoupeva AoyioTika MpoTuna, anod Tnv epappoyn Twv A.M.X.M.
napatibevral napakatw o€ nivakes. Ma Tnv KATApTIon auTwVv TwV EVOIAUESWV  OIKOVOMIKWV
KATAOTACEWVY, N EMIXEIpNON EXEl €QAPUOCEl TIC UMOXPEWTIKEG E€EQIPECEIC KAl KAMOIEC and  TIC

NPOAIPETIKEG EEAIPETEIC TNC AVADPOMIKAG EPAPHOYNC.

7.1.2 AnaAAay€g ano Tnv nAnpn avadpopikn epapHoyn nou anopdocios n ETaipeia
O 'OpINoG  €xel anogacioel va epappooel TIC aKOAOUBEC MPOAIPETIKEG anaAl\ayeg and Tnv nAnpn

avadpouIKn EQApUOYR:

a) AnaAAayr) OUVOEHEVV ENIXEIPHOEDV

O 'OpINoc  £xel epapudoel TNV analhayn yia TIC EMNIXEIPNUATIKEC CUVEVQOEIC Tou AMXM 1. Aev £xel
avanpooapuoosl Ta OTOIXEId MOoU apopouV TIC EMNIXEIPNUATIKEC CUVEVMOEIC NOU Npayparonoinénkav
vwpiTepa and Tnv nuepounvia peraBaonc 1 Iavouapiou 2004.

B) AnaAAayn napoxwv o€ EpyalOHEVOUG
O 'OuINoG £xel anopaaioel va avayvwpiosl OAa Td CUCOWPEUKPEVA avaAoyioTIKAa KEPDN Kal {NUieg Onwg
v 1 Iavouapiou 2004.
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Y) AnaAAayrn CUCOWPEUHEVMOV CUVAAAAQYHATIK®OV 310(OopOV HETATPONNG

O 'OpIhog €xel anopaociosl va BECEl TIC CUOCWPEUKNEVEC OUVAANGYHATIKEG OIAPOPEC WETATPONNG I0EC HE
undev, Tnv 1 Iavouapiou 2004. H anal\ayrny auTn €xel EPApHOOTEl O OAEC TIG BUYATPIKEC ETAIPIEC
oUppwva Pe To AMXnN 1.

0) AnaAAayn npocd10pICHOU XPNHATOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU Kal nadnTikou

O 'OupiNoC TAEIVOUNOE OPIOPEVEC OUMMETOXEC Kal TITAOUC ME XAPAKTAPA AKIVATOMOINOEWV, WG
enevoUloeIC OIaBETIUEG NPOG NWANCN AMNOTIMWHEVEG: (a) TIC KN €loNYMEVEC 0TO X.A. OTO AMOUEIWHEVO
KOOTOC KTNOEWC ME PETABOAEC OTA ANOTEAEONATA OE VEO OTOV I00AOYIONO €vapéng Tng 1 Iavouapiou
2004 kal Ta anoTeAéopaTta XpRoewe atn xpron 2004 kai (B) TI¢ eionypeveg ato X.A. oTnv euAoyn agia
Kal oxnMaTiopoU anoBspatikou eUAoyng a&iac.

€) EUAoyn a&ia kal TEKHapTo KOOTOG

H eTaipeia enéAe€e va anoTiunoel Ta akivnta otnv €UAoyn a&ia Touc Tnv 01.01.2004.

7.1.3 EEaip£oeig ano Tnv NAnpn avadpouikn epapyoyn nou akoAoudnoe n Eraipeia

O 'OMINOG €XEl EPApPPOTE! TIC AKOAOUBEC UNOXPEWTIKEC EQIPETEIC AnO TNV avadpouIKn EPApHOYR:

a) EEaipeon d1aypa@rg XpnHAaTOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU Kal nadnTikou

Ta XpnUATOOIKOVOUIKA oToixeia nou diaypagtnkav npiv and Tnv 1 Iavouapiou 2004, Oev
avayvwpilovTtal &ava oUp@wva pe Ta ANX.

B) E€aipeon eKTINAOEWV

O1 ekmignoeic oUpewva pe Ta AMXMN tnv 1 Iavouapiou 2004, Ba npéEnsl va GUPPWVOUV HE TIG
EKTIUNOEIC NoU &yivav Tnv idla nuepopnvia oUp@wva pe TIG TMIAA, €KTOC KI av €xel anodeIXTel OTI ol
EKTIUNOEIC AUTEC NTAv AQVOAOHEVEC,.

7.1.4 KupIlOTEPEG NPOCAPHOYEG

O1 KUPIEC NPOCAPHOYEC NOU KPpiBnkav avaykaiec apopoulVv Kupiwg:

e TNV AMOTIUNON TwV OIKONEdWV Kal KTIPIWV TNG €Taipeiag otnv eUAoyn aia Toug oTtnv
nuepopnvia petaBaonc ora A.M.X.M. 1.1.2004,

e TNV MNPOCAPHUOYN TWV OUVTEAEOTWV anNOOBECNC TWV EVOWHATWV MAYIWV MNEPIOUCIAKWV
oToIxeiwv (KTipla), WOTE va avTikatonTpilouv TNV WPEAIUN {wr Toug,

e TNV dueon anodofeon dlaPopwv €EOdWV, Nou eixav ke@alaionoinBei oTo napeAbov kal
anooBévovTav TUNHATIKa,

e TN AOYIOTIKR} @Qvayvwpion TwV UNOXPEWOEWV TNG ETaipeiac npoc Toug epyaldpevouc, 0 OXEON

ME TN MEAOVTIK KATABOAR napoxwv avaloya Pe To Xpovo TngG npolnnpeaiag Tou kabevog, Pe
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Baon Tn MEBODO TNG NPOBAENOUEVNC MICTWTIKAG HOVADAG KAl KATAXWPENON TWV avaAoyIoTIKWV
KepdWV Kal {NHIwV,

e TN METAPOPA TWV <N OOUAEUMEVWV» KPATIKWV EMNIXOPNYNOEwV anod Ta idia Ke@AAaia oOTIC
UMOXPEWOEIC KAl TNG ANEIKOVIONG TOUG WG E00dWV ENOUEVWV XPrOEWY,

e TN AOYIOTIKI} avayvwpion NpoBAEWNG anopeinong neAaTwy,

e TN AOYIOTIKN avayvwpion OTA AnoTEAEOHATA XPNOEWS TWV EMNINTWOEWV TNG ETEPOXPOVICHEVNG
(popoAoyiag,

e TNV ANOTIKUNON TwV BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV OTNV UAoyN a&ia Toug,

e TNV adnopeinon TnG a&iag KTAoEWGS Twv enevOUTEWV 0 BUYATPIKEC KAl GUYYEVEIC ENIXEIPNOEIG.

e TNV anoTiunon Twv dIaBeCipwV NPOC NWANCN HETOXWV EI0NYMEVWY 0To X.A. aTnv UAoyn afia

Kal oxnuaTiopgoU anoBepatikoU eUAoyng agiac.
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7.2 AvdAuon NMpooapuoy®v npwTng epappoyng ANXn
O1 npooappoyEG TNG kabapnc B€ong Tou Opilou kal TnG ETaipeiac avaluovTal we €ERC :

Zuppuvia 18inv kepalaiov oTig 1 Iavouapiou 2004 kai 31 Askepppiou 2004

OMIAOY (Mooda os Eup®) 1.1.2004 31/12/2004
Z0voAo kaBaprg 6éong cUp@wva He Ta NMAA 4.623.259 (7.236.460)
Avauop@paoeic yerdfaornc os A.11.X.17 znu.

- Meiwon kO6oToug enevOUCEWV OUNPWVA WE Ta MAA AOyw HEIWONG TOU PETOXIKOU
KepaAaiou Toug - -

- Enavanpoodiopiopog agiag enevduoswv otnv eUAoyn agia Toug 7.3.1 195.876 87.787
- TpoBAéweig yia eniopaleic anaitioeig 7.3.2 (1.091.879) (1.614.612)
- KaBapr napoloa aia anaitnocwy anod NEAATEC kal AANEG anaITroEIg 733 - -
- MeTaBeon avayvmpiong NANPWTEWV HEPIOUATWV & apoIBwV A.Z aTo XpOVo EYKPIONG

ano Tn .z 7.3.4 - -
- Avayvwpion e00dwv - -
- Niaypa®r (pOpou €I0NPaKTEOU 7.3.5 - -
- Avanpooappoyeg avaBalopevng gopoloyiag 7.3.6 251.878 267.053
- Niaypa®r auhwv oToixeiwv evepynTikoU nou dev NANPOUV Ta KPITAPIA avayvmpiong

Twv AMNXM 7.3.7 (829.596) (1.074.731)
- Avmihoyiopog N.2065 EnavekTipnon AKIVAT@Y - I - (46.432)
- AvadiaTunwon TWV CUCOWPEUHEVWVY anooBECEWV NOU aneikovifouv TIGC WPENHESG {wEC

TWV EVOOUATWV Nayiwv avTi Twv GopoAoyIK®Y {wwv TOUG 7.3.8 72.196 -

AvadiaTUnwon TwV CUCOWPEUHEVWY anooBECEWV NoU aneikovifouv TIG WPENIEG WEG
TWV AUAWV OTOIXEIWV evePYNTIKOU avTi TV POPOAOYIKWV {WmMV TOUG

7.3.9 - 761.964
- Enavara&vounon ouvohikol nogoU enixopnynoswv and Ta idia kepahaia ata €00da
ENOMEVWVY XPrOEWV 7.3.10 (551.428) (549.335)
T Avadiatunwon enixopnynoewy Bace TG wPENIING ZwhAC TwV Nayiwy Nou apopolv ) (87.214)
- Avadiatunwon Twv NPoBAEWewV yia NapoxEg os epyalopévoud pe Baon Tn HEBodo
NPoBAENOUEVNG MIOTWTIKNAG HOvadag Kal KaTaxwpnon TwV avaloyIoTIKAV KEPDGV Kal
UiV 7.3.11 - (111.732)
- Avayvopion NICTWTIKOV oOuvaAAaypaTik®v diagop®v anod anoTiynon anamoswy &
UMNOXPEWTEWV 7.3.12 - -
- ZUCCWPEUTIKN €Nidpaacn AoINWV KN CNUAvTIKWV OTOIXEIWY (247.131) (43.910)
Mpoowpivr) HETAPOPA NOCWV NPoopPIZOPEVWY Yia aU&non HETOXIKOU Kepahaiou (2.946.307) )
T Avayvepion avaAoyouvTa TPEXOVTa pOPOU EI00BMAUATOC EVBIAHETNC NEPIOBOU 7.3.13 ) )
- TakTonoinan 1Biwv PETOXWV 7.3.14 - -
- Avapopewaon anod anoTiunon BIOAOYIKWV GToIXEiwvV aTnVv eUAoyn agia 7.3.15 510.813 1.220.698
- Anopeinan ouppeToXWV BuyaTpikwy eTaipeimyv 2003 7.3.16 (9.591.052) (10.963.832)
- AnoTignon XpnHaTOOIKOVOUIKQV OTOIXEIwv o eUAoyN agia 7.3.17 - -
ZUvolo avapopPWOENV HETABAONG (14.226.629) (12.154.298)
Zjvolo kaBaprig B£onG cUpPwva pe Ta ANXMN (9.603.370)  (19.390.758)
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Zuppwvia 13inwv keqpalaiov oTig 1 Iavouapiou 2004 kai 31 Aekepppiou 2004

ETAIPEIA (MNMooa oc Eup®)

ZUvolo kaBaprg 8£ong cUppwva pe Ta FMMAA

Avauop@woeic uysrdpaonc os A.M1.X.11

Meiwon k6oToug enevdloewy oUPPWVa We Ta MAA Aoyw Weiwong Tou PETOXIKOU
Kepahaiou Toug

Enavanpoadiopiopdg agiag enevdloswv otnv lAoyn a&ia Toug

MpoBAEWEIG yia ENICPAAEiG anaITroeig

KaBapr) napolUoa a&ia anaitioewv and neAATeC kal GAAEG anaiTroelg

MeTAOEDN avayvwpiong NANPWTEWY HEPIOUATWY & apoIBwv A.Z GTO XPOVO EYKPIONG ano
Tr.z

Avayvapion 00wV

Alaypagr] GpOPOU EICTIPAKTEOU

Avanpooappoyeg avaBarAopevng popoAoyiag

Aiaypapr) QuAwv OToIXEINV evepynTikoU nou Sev NAnpolv Ta KPITApIa avayvopiong ToV
AMXN

AvTidoyiopog N.2065 EnavekTignon AkivATwy - M

AvadiaTunwon TWV CUCCWPEUHEVWY aMOORETEWY NOU AneIKoVIouv TIG WPENIHEG JwEG
TWV EVOOUATWV Nayinov avTi Twv GopoloyIKOV {wmv TOUG

AvadiaTunwon TwV CUCCWPEUHEVWV anooBECEWY NOU aneikovi(ouv TIC WPENUEG TWEG
TWV AUAWV OTOIXEIWV EVEPYNTIKOU QVTi TWV (POPOAOYIKQV {WWV TOUG

Enavata&ivounon cuvoAikoU nogol enixopnynoswv ano Ta idia kepaAaia ota £0oda
ENOPEVWV XPNOEWV
AvadiaTunwaon enixopnynoewv Bacel TnG wPENUNG NG Twv nayiwnv nou agopouv

AvadiaTunwon Twv NpoBAEYewV yia Napoxeg oe epyalopévoug e Baon Tn PeBodo
NpoBAENOPEVNG NICTWTIKAG HOVAdAg Kal KaTaxwpenon TWV avaloyIoTIKAV KEpSWV Kal
{nuiwv

Avayvapion NICTWTIKOV GUVAAayHaTikov Siapopwy anod anoTidnon anaitioswy &
UMNOXPEWMTEWV

SUCCWPEUTIKN €MIdPaAcn AoINWV Wn GNUAvTIKWV OTOIXEIWV

MpoowpIvr PETAPOPA NOoWV NPoopPIfOEVMV YIa al&nan LETOXIKOU KepaAaiou
Avayvopion avaloyoUvTa TPEXOVTA (pOPOU €1000MNHATog evOIAHEONG NEPIOSOU
TakTonoinon I1Idiwv JETOXWV

Avapdppwan anoé anoTiunan BIOAOYIK®Y OTOIXEIWV aTnv eUAoyn a&ia

Anopeiwon oUPHETOXWV BuyaTpIk®V eTaipeiv 2003

ZUvoAo avapopPRCEMV HETABAoNG

Z0volo kaBapng 6€ong cUpPwva pe Ta AMNXn

7.3.1
7.3.2
733
7.3.4

7.3.5
7.3.6

7.3.7

7.3.8

7.3.9

7.3.10

7.3.11

7.3.12

7.3.13
7.3.14
7.3.15
7.3.16

1.1.2004

31.12.2004

24.976.301

107.883

(207.597)

(75.255)

(2.943.307)

(9.778.800)

8.101.148

(186.458)

(946.601)
(9.203)

761.964

(402.616)

(66.003)

808.761
(9.778.800)

(12.897.028)

(9.818.908)

12.079.273

(1.717.760)
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O1 NpooappoyEG TV anoTeAeopdaTwy Tou OpiAou kal TnG ETaipeiag avaAUovTal wg €ENG :
Suppuvia AnoteAeoparwv Tnv 31 Aekepppiou 2004

OMIAOZ (NMooa o€ Eupm) 31.12.2004

Z0voAo ANoTeAeoNATWV oUPP®va HE Ta MMAA (9.859.648)

lpooapuoyec rwv A.M.X.1T -

- Enidpaon ano6 Tnv un avayvopion Twv 00wV eykaTaoTaonG WG AdCWHATEG AKIVNTOMOINTEIG (470.793)
AvaoTpo@r anooBEoewv €EOdWV £YKATAGTACNG MOU gixav KEPAAAIONOINBei g NPONYOUHEVES XPrOEIG 890.919
- AnoTipnon XpnHaTooIKOVOHIK®V OTOIXEIWV O €UAOYN a&ia HECW TwV anoTEAEOHATWV -
- Avayvopion dedOUAEUPEVMV NAPOXWV NPOCWMIKOU AOYw oUVTAgIodoTNOoNG (4.479)

- YnoAoyiopdg TOKWV KOIVOMPAKTIKWV Oaveiwv OUN(WVA HE TOV ECWTEPIKO OUVTEAETTH anddoang -
- Enidpaon and Tnv evonoinan ouyyevwv enix/oewv Pe Tnv pEBodo Tng kabapng Bong -

- AvaoTpor anooBeong unepagiag 13.016
- AvaaTpo®r npdBAewng unoTiunong BuyaTpikwv -
- MpoBAewn eniopaieiwv (40.128)
- Képdoc ano eEayopd enixeipnong -
- Avayvopion avaBaAopevng popoAoyiag (423.422)

- Avayvopion avaloyoUvTa TpEXovTa (pOpou €1000nHaTog ev3iapeong nepiddou -
- Avayvopion NIoTWTIKWV CUVAAaypaTikav diagopwv anod anoTiynon oTa anoTeAéouaTa -
- Avapopowon and anoTignon BIoAoyIK®V GTOIXEIWV 0TV UAoyn agia 1.159.213
- AnoTipnon XpNHATOOIKOVOUIKWY OTOIXEIWV O€ EUAOYN agia -
- AnoTipnon pakponpoBecuwy anaitoswy o€ euAoyn a&ia -
- AvaoTpo®r) avaAoyouowV EniXopnynoswv nayiwv enevolcewy (5.195)
- Anopeinon ndylwv NEPIOUCIAKWY OTOIXEIMV -
= Avayvwpion oTa aTroT/Ta {NUILV oTTO TTWANGCN XPEOYPAPWY -
- Avayvopion oTa anoTeAéopata eE0dwv -
- Avayvwpion oTa anoteAéopata diapopwv PpopoloyikoU EAEyXOU -
- Avridoyiopdg Aoyw AavBacEvou XEIPIoPOU anopEinonG CUPHETOXMY -

ZUVOAO aVaHOPPOOEWV HETABAONG 1.119.129
ZUVOAO anoTEAECHATWV oUpQP®va Pe Ta AMXMN (8.740.519)
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Zup@wvia AnoteAeocparwv Tnv 31 AskepBpiou 2004
ETAIPIKA ZTOIXEIA (Mooa os Eup®) 31.12.2004

20voAo ANOTEAECHATWV CUN@®va HE Ta NMAA (7.055.683)

lpooapuoyeg rwv A.M1.X.1T

- Enidpaon ano Tn un avayvaopion Twv £00wv ykaTaoTaong wG aowUATwV akivnTomnoInoewy (739.004)
- AvaoTpor anooBecswv E08WV yKATAGTAONG Nou gixav KepahaionoinBsi oe nponyoUEVES XPNOEIG 761.964
- AnoTipnon XpnHaTooIKOVOMIK®OV OTOIXEIWV 0€ UAoyn afia HEOW TwV anoTEAEOHATWY -
- Avayvapion dedouleUpEVOV NAPOXWV NPOCWNIKOU AOYw ouvTagiodoTnong 9.252

- YNoAoyIoHOG TOKWV KOIVOMPAKTIKWV daveiwv oUH(Va HE TOV ETWTEPIKO GUVTEAETTT anodoonG -
- Enidpacn anoé Tnv evonoinon Cuyyevwv €nix/ocwv We TV péBodo Tng kabapng BEang -
- AvaoTpo@r anooBeong unepagiag -
- AvaoTpoor npoBAewng unoTiunong BuyaTpikwv -
- MNpdBAewn emopaleiwv -
- Képdog and Eayopa enixeipnong -
- Avayvopion avaBalopevng gpopohoyiag (294.341)
- Avayvopion avaloyoUvTa TPEXOVTA PpOPOU €I003NKAToG evAIAUEDNG NEPIGSOU -
- Avayvopion NioTOTIK®V GUVAANayHaTIK@v Siapopwv and anoTiynon oTa anoTeAéouarta -
- Avapdpgpwon and anoTiunon BIoAoyikmv aTolxeiwv oTnv euAoyn agia 808.761
- AnoTipnon XpnHaToolkoVopIKQV aTolxeiwv og elAoyn aia -
- AnoTipnon pakponpoBéopwy anammoswy oe eUAoyn a&ia -
- AvaoTpo®r) avaAoyouowv £niXopnynoswy nayinv enevouoswv -
- Anopeinon nayinv NePIoUCIaK®V OTOIXEIWV -
Z0UvOoAO avapopPMoEwV HETABaong 546.632

Z0UVOAO anoTeEAECHATOV CUNP®Va e Ta AMXI (6.509.051)

7.3 NepiAnyn Twv diapopmv Hera&u A.M.X.NM ka1 E.IA.Z

Suppwvia Twv Idiwv Kepaidiov kal Twv Kabapwv AnoTEAEOUATwV PETAEU TwV EAANVIKWV AOYIOTIKOV
NPOTUNWV Kal TwV dIEBVV NPOTUNWV XPNHATOOIKOVOUIKAG NANpo@opnong (A.M.X.M).

O! OIKOVOUIKEC KaTaoTdoelc TNG «SEAFARM IONIAN AE», nou ouvtaooovTal oUP@wva Pe Ta AiEvn
MpdTuna XpnuaToolkovouikng MAnpopopnong (A.M.X.M), diapépouv oNUAVTIKA OE OPIOPEVA Onueia
ano TIC OIKOVOMIKEG KATAOTACEIG MOU OUVTACOOVTAV OUUPVA PE TO EAANVIKO Tevikd AoyIoTIKO ZXEDIO
(E.TA3).

O nponyn@eic nivakag (BAéne §7.2) napoucdidalel TIC avadopPwoelc Twv Idiwv Kepahaiwv yia Tig
xpnoeic nou EAn&av Tnv 31n AskepBpiou 2004, 2003 (anAEG Kal EVOMOINWEVEG OIKOVOUIKEC KATAOTACEIC)
Ol OMOIEC EPAPHOOTNKAV OTIC EAANVIKEC OIKOVOUIKEC KATAOTACEIC Kal €ixav ouvtaxBei pe 1o E.MLAZ,
NPOKEIMEVOU va npooappoodoulyv pe Ta A.M.X.IM.

7.3.1 Enavanpoodiopiouos a&ias enevouoswv ornv gudoyn afia Toug : SUPUPWVA UE TOV EAANVIKO
(POPOAOYIKO VOMO Ol EMIXEIPACEIC NPEMEI va EMNAVEKTIMACOUV Ta KTipia kal Ta ynneda Toug yia
(POPOAOYIKOUC AOYOUC PBACIOUEVEG OE OUYKEKPIMEVOUC OUVTEAEOTEC. OnoladnmoTe avanpoodpuoyn
ennpedlel aueoa Ta Idia KepaAaia. Me Baon To 4AA/7 16 «Evowuara lldyia», n enavekTignon Tng a&giag

TV €NEVOUCEWV TOOO KATA TNV NPWTN €PAPHUOYR TNG AOYIOTIKAC apxng Tou KOOTOUG KTAONG YIia Tov
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unoAoyiopo TnG a&iag Twv KTIpiwv kal Twv ynnédwv, 000 Kal yia TIC HUETAYEVEOTEPEG NEPIOOOUC,
ENAVEKTIUNON YiveTal BAcel aveEdpTnTwv avayvwpioPEVWV EKTIMNTWV, N unepa&ia nou npokUNnTeEl
METapEPETal 0 anoBepaTikd enavekTipnong ota Idia Kepalaia, evw n anopsinon TG agiac pe paon
TOo AAN 36 «Meiwon TnG a&iag oToixeiwv Tou evepynTikoU» eniBapUvel Ta anoTteAéopara. OnoladnnoTe
EKTIINON KATA TNV NUEpPoUnvia HETARaong £xel yivel ue Baon Tnv ioxuouoa (popoAoyikn vopobeaia (M.
N.2065) avTiAoyileTal.

7.3.2 MpoPAsweis yra smiopalcic anarrjoerg : Me  Baon 1o EMAZ, ol npoBAEWeIC yia YevikoUg
KIvdUvouc dUvavTal va kataxwpouvtal ota BiBAia. AuTeC ol npoBAEweIg Ba npénel va avayvwpilovTal
oTav €ival nibavr Jia OIKOVOWIKN €KPON, N onoia OXETI(ETal e yEyovoTa Nou UNNPXav oTnv nUepounvia
IooAoyIopoU. Me Baon To AAT 37 <«lIpoBAEWEIS, EVOEYOUEVEC UIMOXPEWOEIC Kal EVOEXOUEVES
anairrjoerc», ol NpoPAeWelc Ba npeénel va avayvwpidovral POvo yia napoUseC UMOXPEWCEIC MNMoU
avakUNTOUV WG AanoTEAEOMA YEYOVOTOC ToU NApeABOVTOC Kal Ol OMOIEG AMAITOUV OIKOVOUIKN EKPON
npokelévou va odlakavovioBoUv kabwg kal n avayvwpion Toug npoUnoBETel OTI TO MOOO TNG

UNoXPEWONG UNopei va exkTiunBei Baacipa.

7.3.3 Mapouoa afia anarrioswv ano neAdres kar dAAs¢ anarrijoerg : Ms Baon 1o EFAZ, ol anaitioeig
ano neAdTec avayvwpidovral w¢ anaitnon kai NposEo@AouvTal o€ Tapiakn Baon. Me Baon To 4477 32
«Xpruarooikovouikad pEoa. vawoTomnoifoss kai napouvoiaon», NPoodIopi(eTal n kabapr napoloa a&ia Twv
HaKPONPOBECUWY anaITAOEWV Kal TO XPNHATOOIKOVOMIKO KOOTOG eniBapUvel Ta AnoTeEAEOUATA.

7.3.4 Mepiouara nporeivousva : Me Baon 1o EFAZ, To WEPIOPA MOU MPOTEIVETAl ANO TO JIOIKNTIKO
oUpBoUAIO npénel va nepIANQOEi OTIC UNOXPEWOEIC TNG €Talpeiac. Me Baon 1o AA/7 10 «[€yovora LETd
TNV nuEPoUnvia Tou I0oAoyiouou», To Moo auTo Npenesl va nepIAn@Oei ota Idla Kepalaia PEXP! va
EYKPIOEI anod TNV €TN010 CUVEAEUOT TWV HETOXWV.

7.3.5 ®opoc eionpaktéog : Me Baon To EMAZ, opiouéva oToixeia kataypdgovrtal dyeca oTov
Aoyapiaopo Idiwv KepaAainv yia popoAoyikouc Adyouc. Me Baon Ta AMXM, auta Ta oToixeia npenel va
enBapUvouv Ta anoTeAéopaTa OTav NPoKUNTouV.

7.3.6 AvaBalAducvoc @opog sioodijuarog : Me Baon To EFAZ dev unoloyilovTal dlagopES yia Toug
avaBal\opevouc gopouc. Me Baon To AT 12 «@Opor £1000ruaroc» ol POPONOYIKEC ANAITAOEIC Kal
UMOXPEWOEIC EMNOPEVWV XPNOEWV NPEMEI VA KATAypapouv yia Tnv €nidpacn OAwV TwV MPOCWPIVOV
PopoloyIKwV dIaPopwV PETAEU Tou (POPOU Kal TNG BAong BIBAIWV Twv POPOAOYIKWV anaIThoEwy Kal
UMOXPEWTEWV.

7.3.7 Aiaypan duAwv oroixeiwv evepynrikou : XT0 EFAZ unapXouv OpIOUEVEC KATNYOpPIEC danavwv
(n.x dandavec eicaywync oto X.A) nou Wnopouv va KepaAlaionoindoUv OToV I00AOYIOHO Kal vd

anooBeoTolv KUpIWG o€ Wia nevraeTia. ZUpQwva We 1o AA/T 38 «Aula OToixela Tou EVEPYNTIKOU»,
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QUTEC 01 KaTnyopieg danavawv NPENEl va €niBapuvouv Td anoTEAECUATA TNG XProng kaTtd Tnv omnoia
npogkuyav. Q¢ ek ToUTOU oI dANAveC AUTEC avauopPpwoav Td ArNOTEAEOHATA TWV OIKOVOMIKWV ETWV
oTa onoia avagepovTal.

7.3.8 Avapop@aoeis anoofeoswv ndyiwv oroixeiwv : Me Baon 1o EFAZ, ol anooBéoeic unoloyidovTal
Baoel ouvTeAeoTwv nou kaBopidovtal and To Ynoupyeio OIKOVOUIK®WY, Ol OMoiol YMNopei va SlapepouV
ano TNV W@eAIUN didpkeia {WAG TwWV NAyIwV OTOIXEIWV BAcel TNG onoiag unoloyilovTal anooBECEIC
oUpQwva Pe 10 AA/7T 16 «Evowuara lldyia». To apXiko nodo TnG unepaiac UnokeiTal o€ nePIodIKO
€AeyXo yla anopeiwaon .

7.3.9 AnooBsocisc duAwv oroixeiwv evepyntikou : Me Baon To EMAZ, n anooBeon Tng unepaiag
unohoyieTal BACEl OUYKEKPIPEVOU OUVTEAEDTH 20% (N névTe eTwv diapkeiac {wnc). Emonuaiverar oTi
oUpQwva peE TIC peTaBaTikég diaTageic Tou AMXM voupepo 3 (avabewpnuévo 2004) Tnv npwTn
Iavouapiou Tou 2005 €nawav va unoloyilovral anooBeoeig eni TnG unepa&iac. MNa Ta Aoind adAa
oToixeia pe Baon Ta ANXM, n anooBeon unohoyileTal cUPPWVA Pe TNV WPENIUN didpkeia {wng , 4477
38 «AuAa oToixEia Tou EVEPYNTIKOU».

7.3.10 Enavara&ivounon ouvoAikou nooou enixopnyroswy : Me Baon 1o EFAZ, ol enixopnynoeig
nayiou e€onAiopoU Ta&ivopouvtal ota anobepatika Twv Idiwv KepaAaiwv. Me Baon 1o AA/7 20
«/OYIOTIKI} TWV KPATIKWV EMXOPNYIOEWV KAl YVWOTOMOINON TG KPATIKIG UMOCTIPIENG» Ol ENIXOPNYNOEIG NPENEI
va enavaTagivopouvTal WG HakponpOBeoua £€000a ENOPEVWY XPrIOEWV Kal va w@PeAoUV Ta anoTeAEoUATA Kal TNV
kaBapr) B€on avahoyika pe TNV andoBean Twv ENXOPNYOUHEVWV NAYiwV.

7.3.11 Koorog napoxwv oc epyaopevous : ZUPwva Pe To EFAZ, ol napoxeg anolnuiwong
NPOCWMIKOU &xouv unohoyloTei Bacel Twv dlaTagewv Tou EAAnvikoUu Epnopikou Alkaiou kai Tn
oUA\oYIKN oUpBaon PeTa&u Tng ETaipeiag kal Tou NPOoWIKOU, VW Ol ouvTaglodoTIKEG NAPOXEG BATEI
TOU AA/T 19 «llapoxes oc pyadouevous», €xouv NpoodIopioBei e avaloyioTIKR HEAETN. MpoKEIPEVOU
Ol OIKOVOMIKEG KATAOTACEIG NMOU ouvTaxBnkav cUP@wva pe To EFAZ va ouppop@wBolv pe Ta ANXM Ta
anoTeAEOHATA XPrOEWG TWV avTIOTOIXWV NEPIODWV £XOUV €NIBAPUVOE PE TIG JIAPOPEG NOU MPOEKUYAV.

7.3.12 IMoTwTIKEG oUVAAAayuaTikeS OIGPOPES ano anoTiunon anaiTiocwv & UMNOXPeWOoswv ;@ Me
Baon To EMAZ, oI MIOTWTIKEG GUVAAAYMATIKEG OIAPOPEC AMNO AMOTIUNGON MOU MPOKUMTOUV and Tnv
METATponn Tou &vou vopiopatoc ot €, sygavifovral w¢ npoPAewn kai TaktonoloUvTal kata Tnv
€EOPANON TWV ANAITACEWV I UMOXPEWOEWV AUTWV. Me Baon 1o AA/T 21 «Or emidpdoeic Twv peTafoldv
oTIC TIUEC TOU ouvalAdyuaroc» ol NIOTWTIKEC OUVAAAYUATIKEC OlapopéC anod  anoTignon w@eeAolv Ta
anoteAéopaTta kal Tnv kabapr Beon angubeiag.

7.3.13 ®opoc ro0dnparoc : M Baon Ta EFAZ, kapia dandavn ¢opou €1000naTog dev unoAoyileTal yia
TIC NPOCWPIVEG NEPIODOUC. Me Bdaan To AA/T 12 «@dpor gi00druarog», danavn Gopou €100dNKATOC

unoAoyieTal Kkai yia TIC NPOCWPIVEC NEPIODOUG.
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7.3.14 Toiec peroxeg : Me Baon Ta EFAZ, n anoktnon 10ikv PHETOXWV EP@AVICETal WG XPedypada oTo
EVEPYNTIKO Kkal oxnuaTileTar 100rnoco anoBepaTtikd ota 'Idia Kepdhaia. Me Baon 1o A4A/7 32
«XpruarooIKovouIkd pEoa: VwoTornomoerc Kai napouoiaon», ol idIEC JETOXEG OV anoTEAOUV OTOIXEIO TOU
evepynTikoU aAAa avTiBeTa agaipouvTal anod Ta idia KepaAaia.

7.3.15 Anoriunon BroAoyikav ortoixsiwv ornv gudoyn a&ia : Me Baon Tta EFAZ, Ta anoBépara
anoTigouvTal oTn XaunAdTepn METAEU TNG TPEXOUOAG Kal TNG MEONG TIMAG. Me Baon 1o A4A/T 40
«[ewpyia», Ta NPOIOVTA anod Tnv IxBuokaAAiEpyela anoTeAoUV BIOAOYIKA NEPIOUTIAKA OTOIXEIA Kal NPENE
va anoTigoUvTal oTnv €UAoyn a&ia Touc Katd Tn XPOVIKNA OTIYHUN TNG OUYKOMIONG MEIOV TA EKTINWHEVA
MEXP! TNV NWANON, KOOTN. XTNV MEPINTWoN autn, n a&ia Ba npénel va gival KOOTOG GUPPWVA WE TIG
anairnoeic Tou AAM 2 «AnoBsuara».

7.3.16 Anoyuciowon oupusroxwv Buyarpikwv eraiperev : Me Baon 1o eunopikd vopo N.2190/20, ol
OUMMETOXEC O BUYaTPIKEG anoTidoUvTal 0T XapnAOTEPN TIUN METAEU TNG TpEXOUOAG AoyIOTIKNG a&iag
Kal TOU KOOTOUG KTAOEWG. Me Baaon To A7IXIT 1 «lpwrn epapuoyri Twv AfIXIT», Ol CUMHETOXEC MnopoUv
va anoTiunBouv yia NpwTn Popd OTO TEKUAIPOKEVO KOOTOC EKKIVNONG MOU €ival TO ANOMEIWHEVO KOGTOG
KTNONG TWV CUMKETOXWV KATa TNV NUeEpounvia PeTaBaonc, ocUPPwVa HE TIG NPONYOUHEVES I0XUOUCEG
AOYIOTIKEG APXEG.

7.3.17 Anoriunon XpruarooiKovOouIK®VY OTOIXEiwv o gudoyn afia : Me BAcn Tov €Unopikd VOO
N.2190/20, Ta XpnKHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU AnoTIHOUVTAl TN XapnASTEPN TIMA PETAEU
NG TPEXOUOAg AOYIOTIKNG a&iag kal Tou KOOTOUG KTRoEwS. Me Baon 1o AA/T 32 ««Xpruarooikovouikd
peoa: vwoTonomoeic kai rnapouoiaon», Ta XPNHUATOOIKOVOMIKG OTolxeia pnopouv anoTigoUvtal otnv
euloyn a&ia N pe Baon 1o AAN 36 «Meiwon TG aéiac oTolxElwv ToU EVEPYNTIKOU» GTNV AMNOMEIWHEVN

a&ia Touc.
(i) - Enidpaon anoé Tnv anoTipnon TWV EVOMHATWV NAYINV OTOIXEIWV TOU EVEPYNTIKOU

Ta olkOneda kal Ta KTipia, anoTiynbnkav kata Tnv nuepopnvia petapaonc Twv AMXM (1/1/2004) oTto
TEKPAIPOMEVO kOOTOG (deemed cost), ouppwva pe Ti¢ diaTta&eic Tou AMX.
1. Q¢ «TekpaipOuevo» kOOTOG Bewpeital n €UAoyn a&ia Tou ndylou €€onAiopolU KAaTa TNV nUepounvia

METABaonc ota AMXI, n onoia NPoadIoPIoTNKE PETA ANO PEAETN AVEEAPTNTOU OIKOU EKTIUNTMV.

Ta undloina svowpata ndyia oToixeia Tou evepynTikoU (KUPIWG WNXavAuaTa, HETapopika WPEoaq,
€mnAg, Aoinoc €EONAIOPOC KAl NAEKTPOVIKOI UMOAOYIOTEG) anoTIUNONKav oTo apxXIKO KOOTOC KTHONG
TOUC MEIOV TIC OUCOWPEUPEVEC anooBeaelc. O anooBEoeIC Twv NAYIWV AUTWV €navanpoadiopiodnkav

HE BAon TNV NpayuaTikn W@EAEN {wn TV nayiwv.

ETIjOIEC OIKOVOUIKEG KATAOTAOEIS yia TN xprion 2005 63
ano 1n Iavouapiou £w¢ 31n AskeuBpiou 2005



Se ‘#.. . SEAFARM IONIAN A.E
L

O1 peTaBoAéc nou napatnpouvTal oTn Xprion 2004, opeilovTal oTa KATWO! :

v\ ZTnv avanpooappoyn nou JIevEpynoe 0 OUIAOG OTIC MPONYOUMEVEG AOYIOTIKEG APXEC ME Baon TIG
dlaTa&eic Tou v 2065 kal Tnv UAoyn a&ia Baoel aveEapTNTWV EKTINNTWV.
v ZTOV €navunoAoylopd Twv anooBeoswv TnG Xprnong 2004 pe Baon TIC VEEG agiec KTAONG, aAAa kal

TIC NPOCOOKWHEVEG WPENHEG CWEG TWV NAYIWV.
(ii) - AnoTipnon XpnHAaTOOIKOVOHIK®WV ZTOIXEIWV

O 'OpIlog  xpnoidonoince Tnv napexopevn and 1o AMNXM 1 emAoyny va Ta§vouncel Td
XPNHATOOIKOVOUIKA HECA TOU XapTOQUAAKiou TNG Ot «XpnuUATOOIKOVOUIKA ZToIxeEia AlaBEéaipua npog
NwANCN» Kal «XpnNUaTooIKOVOMIKA ZToixeia o€ EUAoyeg Afieq péow AnoTeAeopdTwv» Katd Tnv

nuepounvia peraBaong ora ANXM (1/1/2004).

Ta XpnUATOOIKOVOUIKA PECA, T oroid JNnopouv va anoTiunBoUv a&ionioTa, ENavekTiundnkav kata Tnv
nUepounvia peraBaong ora AMXIM oTic eUAoyeC a&iec Toug (MN.X yia TOUC EI0NYMEVOUC OTO XPNHUATIOTNPIO
TITAOUG N TIMNA KAEIOIHATOG KATA TNV NUEPOUNVia Tou 100Aoyiopou). H 8iagopd Nou NPOoEKUYE PETAEU
NG anoTignong Bacesl AMXM kai TG anoTiynong BAon Twv NPONyoUHEVWY AOYIOTIKWV apX®V
(anoTipynon oTnv HIKpOTEPN a&ia TNG TIMAC KTAONG Kal TNG TpExouoag, dnAadn TnG MEoNG TIUNG
KAEIGIIATOC TOU TEAEUTAIOU prjva TnG nepiodou) eniBdpuve Ta idia Ke@aaia.

OnoiadnnoTe BeTIKNA | apvnTikn dlIapopd NPoKUNTEl and TNV ENAVEKTIKNGN TWV «XPprnUATOOIKOVOUIKWV
>ToIxEiv AIGBECINWV NPOC NWANON» HWETA TNV nUepounvia perdpBaonc orta AMXM peTapEPETal OF
€I0IKO anoBepaTIkO, v avTioToixa KEPON i NUIEC ENAVEKTIUNGNG «XPNUATOOIKOVOUIKWY STOIXEIWV OF
EUAoyec Afiec pEOW TWV ANOTEAEOUATWV» avayvwpilovTal 0Ta anoTeAEOPATA TNE XPrOEwWC,.

>nueiwveTal 0TI n ETaipeia akoAouBoUoe napopoia NoAITIKN Kal OTIG NPOnyoUHEVEG AOYIOTIKEG APXEC Kal
HETEQEPE TO AMNOTEAECHA ANO TNV ANOTIKNON TWV OTOIXEIWV AUT®V ansubeiac oTa Idia Kepdaiaia.

(iii) - Avayvopion 3eS0UAEUHEVMV NAPOXWV NPOCWNIKOU AGy® cuvTa&lodoTnong
Me Bdaon TIG VEEC AOYIOTIKEG apXEG 0 ‘OIAoG avayvwpilel wg unoxpewaon TNV napouoa aia TNG VOMIKNG

O€opeuonc nou &xel avalaBel yia Tnv kataBoAn epdana§ anolnuinong oTo NPoowNIKO NMou anoxXwpEi

AOyw ouvtaglodoTnong. Me Baon TIC NPonyoUMEVEG AOYIOTIKEC apXEC, To €E0do anolnuinong Aoyw
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ouvTagiodoTNoNG avayvwpilovrav oudpwva HeE TIG 10XUOUOEC (POPONOYIKEC dIaTAEEIC. H OXeETIKA
UNoxpEwan KaTd Tnv nuepounvia petapBaong avnAbe o€ nood € 129.300 ( kai € 100.688 n unTpIkn ) N

ornoia unoAoyioTnKe KaToMnv avaloyIoTIKNG HEAETNG.

JUYKEKPIYEVA, OXETIKN MEAETN APOPOUCE aTn JIEPEUVNON KAl UNOAOYIOHO TWV avaAoyIOTIKWV HEYEBwY
nou anarrouvTal ano TIc npodiaypageg nou BTouv Ta Aiebvn AoyioTika Mpdtuna (A.A.M 19) kal gival
UMOXPEWTIKO VA KaTaxwpnobouv oTov IGOAOYIOHO Kal TNV KATAoTAon anoTEAEOUATwY KABE nixEipnong.
H Baoikr nuepounvia nou Xpnoidonoinénke w¢ NUEPOMNVIa avaloyioTIKAG anoTinong Twv diagopwv
peyebwv eivar n 31/12/2004 (f 10odUvapa n 01/01/2005). MNa Tov unmoAoyliopd TnG avTioToIXng
unoxpéwaong Tnv 01/01/2004 xpnoidonoindnkav ol avTioToIXEG aVAAOYIKEG UNOBETEIC — NApadoXEC.

(iv) - Mn avayvwpion diapopmv evonoinong wg Goodwill

O 'OuiINoG eneAege, ouppwva pe To AMXM 1, va pnv epapudoel avadpopika To AMXM 3 «Evonoinon
Enixeiprioswv» kai va pnv €navanpoodiopiosl TNV unepagia mou MPoEkuywe and TIC €EayopEg
BuyaTpikwv NpIv TV NUEponvia YeTapaonc ota vea npdTuna.

EninAéov €€eTtalovTtac TNV oxeon KOOTOUG / wPEAEIAC and Tnv avaAuTIKr £QApuPoyn TwV anaiTioswy
Tou AMNXM 3 yia Tnv avayvopion TG avandoBeortnc unepa&iac noooUu € 10.228.888 nou eixe
UNoAOYIOTEl CUUPWVA HE TIC NPONYOUHEVEC AOYIOTIKEC APXEC, ANOPATIOTNKE VA PNV avayvwpIoTel TO
avwTéPw nocd Tng unepa&iac. 'ETol, evw EKTIMATAI OTI TA AVAQEPOUEVA OIKOVOMIKA OPEAN ano TIC
enevoUOeIC 0 BUYATPIKEC EMIXEIPAOEIC UNEPPBAivouv To KOGTOC TNG névduonc, o ‘OPINOC dIEypaye To
Nnooo TnG unepaiac Twv NPonyoUHEVWV AOYIOTIKOV apXWV HEIMVOVTAC I00M00d Ta anoTEAECUATA €IG

véo.
8. EvOeXOHEVEG YNOXPEWOEIG- ANAITHOEIG

H eTaipeia €xel evOEXOUEVEC UMNOXPEWOEIC KAl ANAITNOEIC O OXeon WE Tpdnelec, AoINEC eyyunoeig Kal

aAA\a BgpaTta nou npokUNTOUV OTA NAdicia TnG ouvnBoug dpacTnPIOTNTAC TNE WG £ENC -
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MANPOPOPiEG OXETIKA HE EVOEXOHEVEG UNOXPEWTEIG/ ANAITHOEIG

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ynoxpewoeig
EYYUI']TIKEQ ENIOTOAEG y|g €£a0@ANION KaAng ekTEAEONG 43.902 70.780 43.902 70.780
ouuBAcEWV NpouNBeUTOV
EyyunTIKEG €MICTONEG YIa £EA0PANION UNOXPEDTEWY 165.429 89.365 160.863 84.799
Enimayég yia eyyUnon og NpounBeuTEG 176.412 176.412 13.206 13.206
EyyunTikeg 'EI'IIOTO)\SQ yla eEa0@AAICN UNOXPEWOEWV OF 180.099 16.892 16.892 16.892
NPOUNBEUTEC
Eyyuroeig oe Tpaneleg unép BuyaTpiKGV 13.689.157 17.410.821 13.689.157 17.410.821
rlapclxwlpnon NPOCNHEIOTEWG UNOBNKWV Yia eEacpAion 677.916 677.916 -
UMNOXPEWTEWV
Z0volo 14.932.914 18.442.187 13.924.020 17.596.499
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AnaITRoEIg
EniTayég yia eEao@alion anaitioswy anod NeEAATEC 23.478 23.478 23.478 23.478
EyyunTIKEG €MICTOAEG yia eEa0PANION analThoewy anod NEAATEC 14.538 14.538 14.538 14.538
ZUvolo 38.016 38.016 38.016 38.016

-Aev unapyouv enidikec N und diaitnoia dIaPopeg dIKAOTIKWY N dIAITNTIKWY OPYAvwY NOoU va EXOUV

ONMAvTIKA ENINTWON OTNV OIKOVOUIKN) KAaTAaoTaon ) AsiToupyia Tng ETaipeiac.

9. YpioTapeva epnpaypara papn

Eni Twv oikon€dwv TNG PUNTPIKNG €TAIPEIAG €Xouv gyypapei unobrkn noool Eupw 200.000,00 unép Tng Tpdanelag

ATTIKAC kKaBwg Kkal unobrikn nooou Eupw 100.000,00 kai npoonueinon unobrkng noool Eupw 80.000,00 ungp

TpiTou. Eniong eni Twv nAyiwv oToIXEIWV TWV vonoloUhevwv Buyatpikwv: (a) «OCTAPUS A.E.» éxouv syypaei

NPOCNHEINCEIG UMNoBRKNG noooU Eupw 296.404,99 vyia e§aopdalion daveiwv Tng E.T.E. kai nooou Eupw
381.511,37 yia €Eao@dalion daveiou Tng Tpdnelac Kunpou kai (B) «AAGA ZQOTPOM®ES AOKPIAAS A.B.E.E.»
£XOUV EYYPAPEI NPOCNHEINTEIC UNOBNKNC UWoug Eupw 352.164,35. SUPPETOXEG OE AQVWVUMEG ETAIPEIEG EICYHEVEC

Kal un aTo X.A. TnNG KINTPIKNG €TaIpEiag euAoyng a&iac r) anopEI®PEVOU KOOTOUG KTNOEWG GUVOAIKOU nocgou Eupw

2.751.013,52 £xouv evexuplacei yia eEao@alion Tpane(kwv daveiwv.

10. ZuvaAAayEg HE OUVOEHEVA HEPN

Ta nood TwV NWANCEWV Kal TwV ayopwVv CWPEUTIKA ano Tnv £vapén Tng SIAxXEIPIOTIKNAG XPAOEWS Kal Ta

undAoina Twv anaItnoswy Kal UNoXPEWOEwV TNG ETaipeiag nou £xouv NpokUWel anod TIC CUVAAAAYEG

TNG ME Ta OUVOEPEVA PEPN TN ANEN TNC XPNOEWC £XOUV WG €ENC:
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a) Ayopég ayabmv Kal UNnpecIiOV

AYOpEG NPOIOVTWV & EUNOPEUPATWV
AYOpEG AOINWV UNNPESIQV

B) NMwANOCEIG ayabwmv Kkal unNnnPecIOV

MwANCEIC NPOIOVTWV & EUNOPEUPATOV
MwANCEIC AOIN®V UNNPECIOV

Y) AnaiTioEeIg and cuvdspéva pépn

OuyaTpikég Opilou SFI

3) YNoxXpemOoEeIG NpoG OUVIEPEVA HEPN

Ouyatpikég Opilou SFI

OMIAOZ ETAIPEIA
2.440.104 889.468
21.952 16.072
2.462.056 905.540
OMIAOZ ETAIPEIA
2.439.579 1.446.056
22.477 -
2.462.056 1.446.056
OMINOZ ETAIPEIA
18.938.032 13.608.095
OMINOZ ETAIPEIA
18.938.032 1.021.451

O1 avwTéPw GUVAANAYEC €yivav Pe Baan gunopikoUc 0pouC TNG ayopdc Kal €xouv anaAsipOei ano Ta

EVOMOINMEVA OIKOVOUIKA aTolxeia Tou OpiAou.

€) Napoxég npog Tn Aloiknon

MioBoi

OMIAOZ

261.158

ETAIPEIA

261.158

11. AVEAEYKTEG (POPOAOYIKA XPNOEIG

O1 avéAeyKTEG popoloyika XPNOEIC yia TIC £Talpeieg Tou OpiAou €ival ol €ERc:

ONOMAZIA ETAIPEIAZ

SEA FARM IONIAN A.E.

IXOYO EAAHNIKEZ OANAZZIES KAAAIEPTEIEZ A.E.
SEAFARM KALAMOS A.E.

IXOYOTEXNOAOTIA A.E.

ANDA ZQOTPO®EZ AOKPIAOZ A.E.B.E.
SEAFARM IONIAN (CENTRAL EUROPE) GMBH
ILKNAK

OKTAMNOYZ A.E.

2ETA A.E.

NHKTON AE

NHPHIZ A.E.

ANEAEIKTEZ ®OPOAOIIKA

XPHZEI>

2000-2005
2003-2005
2003-2005
2003-2005
2003-2005

2002-2005
2003-2005
2003-2005
2003-2005
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12. Api1BuOG anacXoAoOUHEVOU NPOCWNIKOU
O apiBuog Tou anacyoAoUpevou npoownikou TnG ETaipeiag avepyoTav kata tnv 31" AekepBpiou 2005
oe 131 kai Tou Opihou o€ 265 aTopa kal kata Tnv 31 AekepPpiou 2004 os 138 kal Tou Opilou o€ 244

aropa.

13. ZnpavTika yeyovoTd TNG XPNOEWG.

H unTtpikn eTaipeia kaBwg Kai n evotroloupevn Buyarpikr NG « OCTAPUS A.E.» cUp@wva Je TIG apIBy.
4970/16.6.2005 ka1 8275/18.10.2005 atropdoeig Tou Egeteiou ABnvwyv utmhxBnoav oto apbpo 44 N.
1892/1990 ka1 puBpioTNKAV Ol UTTOXPEWOEIG Toug TTpogG Tpdtreleg, MpounBeutéc kal MOTwTéG, Ol
OTTOiEG KAl gu@aviovTal OTIC avVWTEPW OIKOVOMIKEG KaTtaoTdoelg Tng Etaipeiag kal Tou Opilou

oUPQWVA WE TIG eV AdYw ATTOQACEIG

14. F'eyovOTa HETA TNV NHEPOMNVia Tou IooAoyIoHOU
Agv unApyouv onUavTika yeyovoTa PETayeveaTepd TNG 31ng AskepyBpiou 2005 Ta onoia Ba €npene n

va koivornoinfouv r va d1apoponoingouV Ta KovOUAIA TwV ONPOCIEUHEVWY OIKOVOUIKWV KATAGTACEWV.

Kopwni, 28 MapTiou 2006

OPOEAPOZ TOY AZ. OAIEGYNONZYMBOYAGE O OIKONOMIKOE ATEYOYNTHE O NOFI=THE
XABIAPAS. NIKOAAOZ MIEMES APIETEIAHE SOYAHE MEQPIIOE KQZTANTOMNOYAOZ IQANNHE
AAT. AA 499020 AAT. A771851 AAT. P 999266 AAT. M212880
AMAA 16442
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ENOMOIHMENH EKOEZH AIAXEIPIZEQS
TOY AIOIKHTIKOY XYMBOYAIOY THX “"SEAFARM IONIAN AE”
EMI TOY 8ou ENOMOIHMENOY IZOAOIIZEMOY TOY OMIAOY TQN ETAIPEIQN
BAZEI TQN AMXM XPHZEQE 2005
(1/1/2005-31/12/2005)

A®rva, 28 MapTiou 2006
Kupiol METoxol,

>a¢ unoBaloupe oUPpwva pE To NOPO TIG €TNOIEC ATOMIKEG & evonoinueVeS OIKOVOUIKEG
KaTtaoTdoeic xprioewe 2005 (1/1/2005 - 31/12/2005) vOuIUa UNOYEYPAMMEVEC KAl EKOETOUKE NAPAKATW
OPIOUEVEC NANPOPOPIEC OXETIKEC HE TNV €EENIEN TwV €PYACIWV KAl TN XPNHUATOOIKOVOUIKN B€on Tou
OUVOAOU TWV ENIXEIPACEWV MOU NEPIAaPBAvovTal aTnv evoroinan.
To AI0IKNTIKO ZUPBOUAIO EMIXEIPWVTAC MIA YEVIKA avadpopn €ni TWV EPYAciOV TOU OMIAOU, TwvV
oToIXeiwv Tou IooAoyiopoU & TwV ANOTEAEOPATWY TNG vV AOYw XProng, 0ac yvwpilel Ta napakaTw:

1. O1 Evonoinuévec MwAnoeig Tou Opidou avAABav To 2005 ot € 14.339.507 peiwpeveG kaTa €
2.389.310 évavTi € 16.728.817 Tou 2004.

2. Ta Mikta Evonoinuéva Képdn aviABav oe € 761.711 evavm € 1.306.286 TnG nponyoupevng
xpAong napouoialovtac peiwon € 544.575.

3. H AnoTiunon Twv BioAoyikwv NePIOUCIAK®WY OTOIXEIWV aTnV €UAoyn a&ia yia To €1oc 2004, cixe
BeTikiy €nidpaon ota képdn Tou Opidou kata € 980.582 , evw yia Tn xprnon Tou 2005 TO
anoTéAEOPa TNG AnoTignong nrav BeTikd kata € 342.649. AuTO OoQeileTal OTO YEYOVOG OTI Ol
TIMEG NWANONG yvwpioav kapyn & napahAnAa au&nenke To kKOOTOG NApPaywyng.

4. O Evonoinuéveg {nuiec npo dopwv, XpnuatodoTikwv Kal EnevOuTikwv AnOTEAEOUATWV &
anooBéoccwv , aviNBav o€ € 5.469.071 vavTi € 6.174.109 To £T0C 2004.

5. O1 Evonoinuéveg {nuiec npo ®opwv kair XpnuaTtodoTIKWV Kal EnevOuTIKwvV — AnNOTEAEOPATWV
avnABav og € 7.727.482 €vavri € 8.345.811 yia To 2004.

6. O1 Evonoinuéveg {nuiec npo ®opwv avnhBav oe € 8.240.653 €vavtl € 8.284.131 Tou £TOUC
2004.

7. O1 Evonoinueveg Cnuieg peta and dopoug kai npo Aikaiwpatwyv Meiowngiag aviAbav oe €
8.670.950 £vavTi € 8.740.519 yia TOo 2004.

8. 01 Evonoinuéveg {nuieg peTa and ®opoug kal JeTda anod Ta Aikaiwpata Meiowngiag avnibav ot €
8.761.032 evavTl € 8.738.149 Tou nponyoUHEVOU ETOUG.

9. Ta evowpata Nayia Mepiouoiakd oToixeia Tou Opilou PeTd and anooBéoeic , €pBacav Ta €
7.330.886 £vavti € 7.780.810 Tou £Touc 2004 onueiwvovTag peinon € 449.924

10. Ta BioAoyika nepiouaiakd oToixeia Tou Opilou €@Bacav Ta € 15.964.126 evavti € 10.043.494
Tou £Touc 2004, napouaialovTag auénon € 5.920.632

11.Ta unohoina nehatwv avépyxovrar ota € 5.308.840 ¢vavm € 3.206.733 oc oOxe€on HE TNV
rponyoupevn xpron.

12. O1 pakponpOBeopec Kal BpaxunpoOBeOUEC YNOXPEWOEIC GUVOAIKA AVEPXOVTAl OTO TEAOG TNG
xpnong 2005 oto nood Twv € 52.965.528 evavTl € 68.883.530 Tng nponyouuevng xpnong. Ol
OAVEIOKEG UNOXPEWOEIC POBAvouv oTo nood Twv € 29.590.698 (pakponpdBeopec= 29.589.223
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& Bpaxunpobeopec = 1475) evavti € 49.471.997 oTo TéAOC Tou 2004 (pakponpdBeopec=0 &
BpaxunpoBeopeg = 49.471.997)

To ouvoho Twv Idiwv KepaAaiwv Tou Opilou @Bavel Ta € -8.271.728 €vavti € -19.390.758
Tou 2004.

15. NpoBAENOUEV NOPEIA TOU OUIAOU.

O 'Opihog ETaipeicov SEAFARM IONIAN A.E yia To €1oc 2006 npoBAEnel o€ pia npocodo@opa diaxeipion
kal evioxuon Tng B€ong Tng ato kAado. MNa 1o £€1og 2006 avapeveTal BEATIWHPEVOG KUKAOG EpYACIWV.

H SEAFARM IONIAN A.E éxovtag dieupUvel Tov OYKO Mapaywync oTic duo (2) PACIKEC KATNyopieg
npoiovTwv TnG (vwnad wdpia, yovoc) kal €xovtac oxedlaoel JeyaAUTePN Napaywyrn VoNwv npoiovrtwv
0€ OUVOUAOMO HE TO PBEATIWUEVO KOOTOG MAPAYWYNG Kal TN oTaBepOTNTA TWV TIHWV TOU TeEAIKOU
NpoioVTOC, avapével BEATIOPEVA anoTeAEopaTa.

Me Baon Aoinov Tn WEXp!I Twpa dUVAMIKr dpacTnpioTNTA TwWV ETAIPEIOV Tou OWIAOU, TV ENEVOUTIKWV
oxediwv nou PBpiokovTal oc €EENIEN, TwV OUVEPYATWV OTOV TOMED TNG AVANTUENG TNG NAPAYWYIKAG
duvapikoTnTag & AaupBavovrac un’ OWiv TIC NPOONTIKEG TWV AYOPWV, EiNacTe aioliddo&ol OTI Kal TO
£10G 2006 Ba €ival éva akpwg IKavonoinTiko ano anoywn NwANCEwv & anoTEAECUATWY .

Abrva, 28 Maptiou 2006
O Algubuvwv ZUpPBouAoC
Tnc MnTpikn¢ ETaipeiag

Tou Opihou SEAFARM IONIAN A.E

MneAEG ZT.ApIOTEIDNG

BeBaiwveTal 0TI N avwTEpw €KOeaN eAEyxou Tou A.Z. nou anoTeAsiTal anod duo (2) ogNideg, ival auTn
nou Yopnynoape Pe nuepopnvia 29/03/2006 kai avagepeTal aTic Evonoinuéveg OIKOVOUIKEC
KaTtaoTdoeic Tou Opilou Tng SEAFARM IONIAN A.E Tng 31/12/2005

Aenva , 29 MapTiou 2006
O OPKQTOZ EAETKTHZ AOINXTHZ

OPKOTOI EAETKTEE AOETES
Ap1Bp. Mntpwou £.0.E.A. 125

2TYAIANOZ M. ZENAKHZ
A.M. ZOEA 11541
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