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NMAHPO®OPIEZ IN'A THN SPACE HELLAS AE

1.1 TENIKEZ MAHPO®OPIEZ

H avovupn etaipia pe Tnv  enwvupia «SPACE  HELLAS Avwvupn Etaipia  Epnopio-
AvTinpoowneiec- Eioaywyec- EEaywyec» kal diakpiTIko TiTAo «SPACE COM A.E.» ouveoTnén pe To
un‘ap. 116369/15.7.85 cupBdAaio Tou cupBoAaioypagpou Kwv/vou XpioTodoUAOU, TO OMoio EYKpIBNKe
ME Tnv Anogaon un’ ap. EM 4728/1.8.85 Tou Nopdapxn ATTIKNAC, nou Onuooieldnke oto BEK
2929/8.8.85 TAE & EME. H diapkeia Tng ETaipiac opiobnke apxika 100 €T kal €dpa TnG o ARUOC
Avyiac Mapaokeuncg, N. ATTIKAC, Asw@®. Meooyeiwv 312. Me andgpaon Tng Mevikng ZuvéAeuong Twv
HeTOXWV TNG ETaipiac Tng 6-5-99 nou eykpiBnke pe Tnv un’ ap. EM 4247/99 Anogacn Tou Nopdpxn
ABnvav, nou kataxwpnénke oto MAE oTig 23.7.99 kai dnpoaieubnke oto ®EK 6299/2.8.99 TAE &
ENE, n diapkeia Tng ETaipiag opiobnke 50€TNC.

H ETaipia £xel apiOuo MAE 13966/06/B/86/95 kai ApiBud ®opoioyikoU MnTpwou 094149709.

1.2 TMNEPITPA®H ANTIKEIMENOY

H Space Hellas ano T1o 1985 dpactnpionoicital oTnv ayopd [MANPOQOPIKAC Kal UMODOWNG
TnAEMIKOIVWVI®V, NPOCPEPOVTAC OAOKANPWHEVEC AUOEIG kal YNnpeoieg ae Anpooiouc OpyaviopoUc, o€
EMNVIKEG kal EEVEC EMIXEIPROEIC.

EidikdTepPQ, N €Taipia dpacTtnpionolsital (U NPoidvTa kal UNNPECIEC) OTOUG €EMC TOUEIC:
Ynodopn SIKTUWONG yia Taipika dikTua 1) To AiadikTuo (data networking).

Ynodopr ThAEQwVIKNG dlacuvdeanc os evdo-eTalpiko eninedo (enterprise telephony).
Aopnueévn kahwdiwon yia ouyxpova kTipia (structured cabling).

Ynodoun yia Ta dikTua TNAENIKOIVOVIaKWV popewv (telecom infrastructure).
OMokAnpwon ZuoTnuaTtwy (System Integration).

E€e1dikeupéveg epappoyEg nou aglonolouv ugioTaueva diktua (value added services).
Mapoxr TnAenikoivwviakwv Ynnpeoinv o EBvikd kal AieBvéc eninedo.
YNooTNPIKTIKEG TEXVIKEG UNNPEDIEC EYKATAOTACNG, CUVTHPNONG KI EMICKEUNG.
Ynnpeoiwv Kal ZuoTnUaTwy TnAepaTikng.

YNNPEoIOV KAl GUCTNUATWV KIVITAG TRAEPwVIAC .

Ynnpeoiwv kai Epappoywv NAnpogopiki (IT Applications and Services) .
EpeuvnTika ki avanTugiaka npoypdpparta, os EOvikd kar Aiebvég eninedo.

oy

1.3 ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY

H olUvBson Tou AloIKNTIKOU ZUPPBOUAIOU ONwG KaTaxwpibnke oto MnTpwo AvwvUpwv ETaipsiov
Tou Ynoupyeiou Avantuénc Tnv 9-2-2006 kai ocUPpwva Pe To MpakTikd ano 2-2-2006 Tn¢ Etaipeiag

Mag dlIadopPWONKe WG EENG:

O  MavwAonoulog AnunTpiog Tou Znupidwva, Mpdedpog AIOIKNTIKOU SURBOUAIOU Kal EKTEAECTIKO
MEAOC.
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O Apooivog Mapaokeudc Tou AnunTpiou, A/vwv ZUPBOUAOG Kal €KTEAECTIKO MENOG TOU
AloIKNTIKOU ZUuPBoUAiou.

O MneMog XprioTog Tou MavayinTn, AvTINnpoedpoG, Kal Wn EKTEAEOTIKO MEAOC TOu AIOIKNTIKOU
>upBouAiou.

O Aayoyiavvng Fewpylog Tou MavayinTn eKTEAETTIKO PHEAOC TOU AIOIKNTIKOU ZUMBOUAIOU.

0 Tkiokag AvaoTdaoiog Tou Iwdavvn eKTEAEOTIKO MENOG Tou AIOIKNTIKOU ZUMBOUAIOU.

O XouxoUANnc AnunTpioc Tou EuayyéAou, aveEapTnTo Wn €KTEAECTIKO WENOC TOU AIOIKNTIKOU
>upBouAiou.

0 Kanonouhog AUoavdpoc Tou KwvoTavTivou aveEapTnTo Wn EKTEAECTIKO WENOC TOU AIOIKNTIKOU
>UpBouAiou.

H OnTeia Tou avwTEpw AloIKNTIKOU SUPBouUAiou gival péxpr 30-6-2010.
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NMPOZOETA ZTOIXEIA KAl NTAHPO®OPIEZ

2.1 TENIKEZ AOlFIZTIKEZ APXEZ

Ol GUVNUPEVEC EAEYUEVEG OIKOVOMIKEG KaTAOTACEIG TNG ETaipiac kai Tou Opihou yia Tn xprion Tou
2005, ol onoiec €xouv gykpiBei TIc 10.03.2006 and To AloiknTikO ZUPPBOUAIO TNG €TAIpIAC Yac Ue ToO
MpakTikd No 925, éxouv ouvrtaxBei oUppwva pe Ta Aigbviy MpoTuna XpnUATOOIKOVOUIKNAG
MAnpopopnone (A.N.X.M.) nepidapBavopévav Twv AigBvav AoyioTikwv Mpotunwv (AAMN.) kai
gpunveiov  nou  €xouv ekdoBei and Tnv Enimponny  Algpunveiov  Twv  AleBvav  MpoTunwv
XpNUATOOIKOVOUIKNG NANPOPOPNONG, ONwe £xouv UIoBeTnBei and Twv Eupwnaikn ‘Evwon kar A.M.X.M.
nou £youv ekdoBei ano To ZupBoUAio AleBvawv AoyioTikwv Mpotunwv (Z.AA.M.).

'OA\a T1a A.MX.M. nou £xouv £kdoBei ano To Z.A.A.M. kal 1IoxUouv KaTa TNV oUVTAEN auTwv TwV
OIKOVOMIK®OV KATAOTAOEWV €XOUV UIOBeTNOei and To Eupwnaikd ZupBoUAio péow Tng diadikaciag
eniklpwong TG Eupwnaikng Emirponng, extoc and To Aibvég Aoyiomikd Mpotuno (A.AM.) 39
«XpnuaToolkovouikd EpyaAeia : Avayvopion kai EmipgéTpnon». € GUVEXEID TNG €I0RAYNONG Tng
Enimponnig AoyioTikng Tunonoinong, To XupBoUAlo uloBETnoe Touc Kavoviopoug 2086/2004 kai
1864/2005 nou anaitouv Tnv Xprion Tou A.A.M. 39, ekTOC and GUYKEKPIKEVEC DIATAEEIC NOU APOpPOUV
O€ avTIoTAbIoN XapToQuUAAKiou kataBeoewy, and OAeC TIG EI0NYUEVEG eTalpiec and Tnv 1" Iavouapiou
2005.

Eneidf o ‘Oupihog Oev ennpealetar and TIG OlaTAEEIC nou agopoUv OTnV  avTioTaouion
xapTopuhakiou nou dev anairoUvtal anod Tnv &€kdoon Tou A.A.M. 39 nou €xel snikupwOei and Tnv
Eupwnaikn Enirponr), oI napoUoeg OIKOVOUIKEG KATAOTACEIG £XOUV ouvTaxOei ouppwva Pe Ta A.M.X.M.
nou €xouv £kdoBei anod To ZupBoUAIo AleBvav AoyIoTIKOV MpoTunwv.

O1 M\OYIOTIKEG apXEG Mou Xpnolhonoineénkav yia Tnv MposTolyacia kali Tnv napouaiacn Twv
OIKOVOUIK®OV KATAOTACEWV €ival CUVEMEIC PE QUTEC Mou Xpnaolponoindnkav yia Tn ouvragn Twv
OIKOVOUIK®OV KATAaoTAoswv TNG ETaipiac kar Tou Opilou yia Tn xprion nou €Ange oTic 31 AskeuBpiou
2004.

H €Tolyacia TwV OIKOVOMIKWV KATAOTACEWV OUMQPWVA HE YEVIKWG AMOJEKTEG AOYIOTIKEG APXEC
anaiTei TNV Xpnoigonoinan UnoAoyIoU®V Kal UNoBECEwV nou ennpealouv Ta avapepBEVTa Nood Twv
MEPIOUCIAKWY  OTOIXEIWV KAl  UMOXPEWOEWY, TN YVWOTOMNOINON €&VOEXOMEVWV AMAITAOEWV  Kdl
UMOXPEWOEWY KATA TNV NUEPOMNVIA TWV OIKOVOUIKOV KATAOTACEWV KAl Ta avapepBevTa nood e00dwV
Kal €E00wv katd Tn SIApKeEId TNG uno avagopda nepiodou. Mapd To yeyovog OTI auToi Ol UNoAOYIoHOI
Bacilovral oTnv KaAUTEPN duvaTn yvwon Tng dielBbuvong Tng ETaipiag kai Tou OpiAou o€ aXEan WE TIC
TPEXOUOEG OUVONKEC KAl EVEPYEIEC, TA MPAYUATIKA ANOTEAEONATA Wnopei TEAKG va Siapépouv ano
auToUg,

H oUvTaén oIKOVOMIKWV KaTaoTaoswyv oup@wva pe Ta AMXMN (7 IFRS) anarrei T Xprion
EKTIUNOEWV KAl KPIoNG KATd Tnv epapuoyn Twv AoyIoTIKwv apXwv Tng ETaipiac. ZnuavTikég napadoxEg
and Tnv dloiknon yia TNV €@appoyn Twv AoyloTikwv peBddwv Tng ETaipiag €xouv emonuaveei dnou
KpiveTal katahAnAa.

ZUMQWVa PE To VOO, N epappoyn Twv AleBvawv AoyioTIk®V MpoTUnwv €ival UNoXpEWTIKN YIa TIG
EI0NYMEVEC OTO XpnuaTioThpio ABnvwv eTaipiec and Tnv 1n Iavouapiou 2005. Aedopévng TNG avaykng
napadeonc TwV GUYKPITIKWV OTOIXEIWV TNG NponyoUHEVNG Xpriong oTnv idia BAacn, n anoTiynon Kai
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npocappoyn TnNG a&iac Twv eNIJEPOUC MEPIOUTIAKWY OTOIXEIWY KAl UNMOXPEWTEWV TNG ETAIPIAG KAl TOU
Opilou éyive ouaiaoTikG Tnv 31 AekepPpiou 2003, Ye ouvensia Tn OIAPOPONOINCT TWV OIKOVOUIKWV
KATAOTACEWVY MOU €ixav NPoyeveaTepa ouvtayxBei kar dnuooicuBei, Ye BAon TIG NPoioxUOUCEC dIATAEEIC
NG EAMNVIKNC eTaipikic vopoBeaiag. O1 kUpIEG NPOCAPHOYEC NMOU KpiBnkav avaykaiec apopouv:

Q Tnv npooappoyn TnG a&iag Twv enevouoewv o€ BuyaTpIKEG KAl OUYYEVEIG ENMIXEIPNTEIS,

Q Tnv npooapuoyn TnG a&iac Twv KTIpinv Kal ynnedwv atnv elAoyn agia Toug,

O Tnv dueon andoBeon dlapopwv €EO0WV Mou &ixav KepaAlaionoindei oTo napeAdov kai
anooBévovTav TUNUATIKA,

Q TNV NPooapyoyr TWV CUVTEAEOT®V anOOBECNC TWV EVOWUATWV Mayiwv MEPIOUCIAKWY
OTOIXEIWV, WOTE va avTikatonTpifouv TNV WPENUN {wr) Toug,

O TN AOYIOTIKI| avayvwpion TWV UMOXPEWCEWV TG €Taipiac kal Tou OpiAou Mpoc Toug
epyalopevouc, Baaoel 10IKNG avaloyIoTIKNG MEAETNC,

O Tnv ana&iwon naAaiot anoBEPaToC EPNOPEUPATWY,

O TNV NpoBAEwn TwV ENICPAA®V aNaITHOEWY,

O1 avWTEPW NPOCAPUOYEC aneikovidovTat:
= grov Mivaka Mpooapuoywv Kabapng Oong HeTa&u EAANVIKaV AoyioTikwv MpoTunwy
(E.A.IM.) kai AieBvav AoyiaTikev Mpotunwv (A.A.M.) kal
= gTov Mivaka Mpooappoywv Twv AA.M. oTa AnoTeAéopaTa nou akoAouBouv.

Ta dnuooisuBévTa aTov TUNO OTOIXEIA Kal MANPOMOPIEC GTOXEUOUV OE HId YEVIKI EVNUEPWON YId
TNV OIKOVOUIKA KaTaoTaon kal Ta anoTeAéopata Tng SPACE HELLAS AE. ZUVIOTOUME EMOMEVWG OTOV
avayvwarn  npiv npoPei og onoladnnote €idoug enevOUTIKN emAoyn 1 GAAn cuvaihayn Ye Tnv Taipia
va avaTpEel oTnv 10TO0EAIdOa PHac HE nAekTpovikn dieuBuvon http://www.space.gr/ 6nou avapTwvTal
ol NEPIODIKEG OIKOVOMIKEG KATAoTACEIC nou npoPAénouv Ta AieBvr) AoyioTika MpdTuna.

2.2 ETAIPIEZ NOY ENOIMOIOYNTAI KAI MEOOAOZ ENOMOIHZHZ TOYZ

1. Ouyarpikeg eTalpisg.

OuyaTpIKEG €ival ol ETAIPIEG OTIC onoieG 0 ‘OMINOG AUEDa N €UPEDA, EAEYXEI TNV OIKOVOUIKN Kdl
AEITOUPYIKI TOUG MOAITIKH.

O1 BuyaTpikéc Taipieg evonoloUvTal NANPWS (OAIKr evonoinon ) anod Tnv nuUepounvia kata tnv
ornoia anokTaTal o EAeyX0G €N’ AUTWV Kal Nalouv va €vonoiouvTal ano TNV NUEPOUNVIa Nou o EAeyX0G
dev upioTaral.

JuvaAAayeg, unohoina kai Pn npayhaTtonoinyéva KEpdn nou NPoKUNTOUV YETAEU TV ETAIPIDV
Tou Opihou anaAsigpovTal kata Tnv evonoinon. O1 un npayuaTtonoinuéveg (NUIEC, anaAgipovTal eniong,
EKTOG €av n ouvailhayrp napouaialel evOei&elc anopesiwong, Tou MeTABIBAcOEVTOC nepioUaIakoU
oToixeiou. O1 AOYIOTIKEG APXEC TwV BUYATPIKWY €XOUV AvanpooapuoaTei, Ornou Kpibnke anapaitnTo,
WOTE Va £ival OPOIOPOPPEC E AUTEC NOU £XouV UI0BeTnNBei and Tov ‘Opiho.

Me 1) u£B0d0 TIIC OAIKIIG EVONOINOTG EvornoiouvTal ol KATwBI OUYaTPIKEG ETAIPIES

I. Etaipia SPACE ROMANIA SRL. pe £dpa To BoukoupéaTi, Poupavia, a&ia ktriong € 103.597,09
nooooTo ouppeToxnG 100,00% oe ekkabapion.
II. Etaipeia SPACE AIKTYAKEZ YMOAOMEZ MONOIMPOZQIMH ENE. pe €dpa tnv AGnva, aia
kTnonc € 20.000,00 nooooTo ouppeToXnG 100,00%.
III. Evaipeia SPACE HELLAS (CYPRUS) LTD. pe €dpa Tnv Acgpeoo, afia krtnong € 34.873,58
noooaTod ouppeToxng 100,00%. H w¢ avw €Taipia evonolsiTal yia npwTn ¢opa.

2. SUVOEODEUIEVEG ETAIPIEG
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>uvOEDdEPEVEC Eival O ETAIPIEG OTIC onoieg 0 ‘OMINOC €XEl ouaIwON eMippor), aAAa OXI  EAEyXO, TO
oroio Yevikd 1oxUel OTQv TA NOCOOTA CUMUETOXNC Kupaivovtal PeTa&u Tou 20% kai 50% Twv
OIKaIWPATWV WhRgou. O1 eneviUoEeIC 0 CUVOEDEHUEVEC ETAIPIEC AoyIOTIKONoloUvVTal PE TNV MEBODO TNG
kaBapric BEonc kal apxika avayvwpilovTal oTo KOoTog KTNoEwS. O Aoyaplaouog Twv enevOUOEwV O
ouvOedeEVEG  €Talpieg NepIAaPBAvel TNV unepagia nou NPoékUWe Kata Tnv €&ayopd (UEIWPEVN HE
TUXOV {NUIEC anoyeinonc).

Me Tnv WEBodo kabaprc B€ong eniong evonolouvTal Kal OAEC Ol KOIVOMNPA&ieC NMou CUUMETEXEI N
gTaipia pag xwpic va AayBaveral undywn To NOCOOTO GUUKETOXNG TOUG YId TOV XAPAKTNPIOWO TOUG O
OUYaTPIKEC 1 ZUYYEVEIC.

Me T HEBOJO TG KaBapric B£01¢ evoroiouvTal ol KATWOI ETAIPIEG KAl KOIVOrpaé&ieg:

I. Etaipeia SPACEPHONE A.E. pe £dpa Tnv A6rva, afia kmong € 146.749,99 noooaTd
ouppeToxNC 50,00%.
II. Etaipeia GARNETT A.E. pe £dpa tnv A6nva, afia ktnong € 484.254,61 noocooTd
ouppeToxnc 50,00%, ot ekkadapion.
III. KOINOMPASIA EKZYTXPONIEMOY E.M.Y. pe £dpa Tnv ABhva, afia kThong € 25.000,00
NMooooTO CUMKETOXNG 25,00%.
IV. KOINOMPA=IA AAKYONA pe €0pa Tnv Ay. Mapaokeur) ATTiKNG, a€ia ktong € 49.500 and
Tnv onoia To Nocgd Twv € 34.500 cival oPeINOPEVO KAl NOCOOTO CUHMETOXNC 99%.

H eTaipeia DELTA SINGULAR EKMAIAEYTIKH A.E. pe €dpa Tnv ABrjva kai NoocooTd CUHPUETOXNAG
pac 30,22% n onoia svonoinénke oto A' Tpipnvo pe TV pEBodo TNG kabapng BEonG, NOUANBNKE aTIC
22-4-2005 otnv Tpanela “ALPHA BANK AE”, Je Guvénela va pnv evornoleiTal anoé 1o B' Tpiunvo.

H elloyn a&ia Tnc wc dvw sTaipiac sixe npoodiopioTei Pe Bacn Tn HEBODO TNG NPOEOPANCNG
TWV EKTIMOPEVWV HEANOVTIKWV KaBapwv TAPIaK®V powv cUPPwva Pe Tnv npovoia Tou A.A.M. 39 kai
avepxoTtav otg € 389.683,77.

2.3 METOXEZ

O1 PeTOXEC TNC €TaIpiac €xouv eioaxBei oTnv napdAAnAn ayopd Tou XpnuaTmioTnpiou Ag&iwv
ABnvav Tnv 29-9-2000. OI YETOXEG TNG ETAIPIAC €ival KOIVEC OVOLACTIKEC.

To unép TO APTIO PETOXIKO KEPAAAIO TNG £Talpiac Uwoug o XIA. € 10.255, npockuywe Pe TNV €kOoON
HETOXWV EvaVTI HETPNTWV O a&ia YeyaAUTEPN TNG OVOUACTIKNC.

Ta kEPdN ava PeTOXM UnoAoyiodnkav Je BAon To OTABUIOUEVO APIBUO PETOXMV.

2.4 YO®IZTAMENA EMIMPAIMATA BAPH

>Ta NepIoUCIaka aToixeia TN ETaipiag dev undpyouv evexupa ) egnpdyupata Bapn.

2.5 ZHMANTIKA FETONOTA

= MeTigano 17-12-2004 ouvedpidoswe Twv A.Z. Twv dUo eTaipiwv "SPACE HELLAS AE" kai
"SPACE NET AE" (npakTika No 792 kai No 158 avTigToixa) anopacioTnke n GUYXWVEUCH HE
anoppo®non TnG BuyaTtpikng "SPACE NET AE" aUugwva e Tic diaTa&eic Tou N.2190/20 kai
Tou N.2166/93 pe 100AOYIOPO HETAOYXNUATIOWOU Tnv 31-12-2004. Me TIc and 3-3-2005
ouvedplaosw Twv A.Z. Twv dUo etaipiov  "SPACE HELLAS AE" kai "SPACE NET AE"
(npakTikG No 805 kai No 162 avtioToixa) €ykpiOnke To IXEDI0 SUYXWVEUONG HE
anoppdpnon TnG Buyatpikng pac "SPACE NET AE". JUPQwva PE TNV anogaocn Tou
Ynoupyeiou AvanTtuéng pe ap. MpwT. K2-14781/25-11-2005 oAOKANPWONKE N CUYXWVEUON
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Twv €TaIPIOV «SPACE HELLAS EMMNOPIO — ANTIMNPOZQMNEIES - EIZAMQrE> — EZArQres
ANQNYMH ETAIPEIA» kai «SPACE NET THAEMIKOINQNIAKEZ YMHPEZIEZ ANQNYMH
ETAIPEIA» pe anoppognon Tng OeUTepnG and Tnv NpwTn. KATd CUVENEID TA OIKOVOMIKG
Mey£0n Tng eTaipiac yia Tn xprnion 2005 og oxéon pe Tnv Xpron 2004 dev eival anoAUTwG
ouykpiolua H napanavw CuyXWVEUON KE anoppo@non enEPepe PETABOAN oTa WeyEBN TNG
£TAIPIAG PAC O€ NOCOOTO PIKPOTEPO TOU 25%.

= Anoktnon véag koivonpa&iag «KOINOMPAZIA AAKYONA» Tnv 28" ®eBpouapiou 2005. H
apxikr ouppeToxn Tng SPACE HELLAS A.E otnv koivonpa&iac ntav 30% €wg tnv 10"
OkTwPpiou 2005 6mnou ennABs au&nTikr] PETABOAN Kal JlIAPOopPWONKE 010 99%. ZKOnog
™G Koivonpa&iac cival n ekTEAeon Tou OnuonpaTtnBévToc €pyou «AvanTuén AiKTUOU
MeTewpoloyikwv Radar» cuyBatikng a&iag 7.791.652,21 €.

= Idpuon véac Buyatpikng Pe £dpa Tnv Aegpedd Kunpou tnv 87 ZenTeuPpiou 2005, e
enwvupia SPACE HELLAS (CYPRUS) LTD, a&ia kTriong € 34.873,58 kal No0o0TO GUUHETOXNG
Hag 100,00%.

* H nwAnon oupueToXNG Hag aiac ktrong € 180.005,87 nocooTou 0,01% Tng eTaipiag
EAMASKOM A.E. otnv eTaipia O.T.E A.E. kaTd nooo € 235.866,00 anédwaoe KEPDOG OTNV
€TaIpia pag nooo € 55.860,13 To onoio kATaypAapnKe GTA ANOTEAEOUATA TNG NEPIOSOU.

= H eraipia DELTA SINGULAR EKMAIAEYTIKH A.E. pe €dpa Tnv ABriva, n onoia &ixe
anoTiyn®si otnv eUhoyn a&ia € 389.683,77, NooooTO OUMMETOXNG Mac 30,22%, n onoia
evonoindnke oto A" Tpiynvo e TNV PHEBodo TNG kabapnc BEonG, NouAnenke oTig 22-4-2005
otnv Tpanela “ALPHA BANK AE” katd nogo € 450.000,00 anédwae kEpdOG TNV €TaIpia Pag
noao € 60.316,23 TO OMoio KATaypa@nKe 0TA ANOTEAEOUATA TNG XPronG.

= Me Tnv 1195/11.4.2005 EmotoAn Tng  ALPHA BANK A.E. npog Tnv EmTponn
Kegpahaiayopdc, yvwaTonoinoe OTI HETA TNV OAOKANPWON TNG CUYXWVEUONG E anoppopnan
NG eTaipiac «AEATA SINGULAR A.E» ano Tnv avwTépw Tpanela oTig 8.4.2005, To NooooTd
ouppeToXNG TNG ALPHA BANK A.E. €ni Tou ouvoAou Twv JIKAIWPATWY YPHQOoU Tng £Talpiag
«SPACE HELLAS AE» avnABe and 5% o€ 18,96%.

2.6 ENMIAIKEZ H YNO AIAITHZIA AIA®OPEZ

O1  €nidikeg OIEKDIKNOEIC TPITWV KATA TG eTaipeiag avepxovtal oto nocd € 787.580,28 ek Twv
onoiwv yia nocd 30.938,49 éxel unoAoyioTei NpoOBAewn kai BApuve Ta anoTeAéoparta xprnong Tng 31
AekepBpiou 2005, o1 de undloineg kpivovtal aBAciPes. Aegv undapxouv AAAeg enidIkeG SIAPOPEG TNG
gTaipiag n OIKAOTIKEG anoPACEIG MOU EVOEXETAl VA €XOUV GNUAVTIKA €NINTWON OTNV OIKOVOMIKN TNG
karaoraon.

2.7 ANEAETKTEZ ®OPOAOIIKA XPHZEIZ

H eTaipia pac €xel eheyxOei popoloyika pEXp! kal Tnv dlaxeIpioTikh xpnon 2002, n Buyatpikn
™G SPACE NET THAEMNIKOINQNIAKEZ YMHPEZIEZ ANQNYMH ETAIPIA n onoia anoppo®nénke ano
TNV €Taipia pag Tnv 25" NoeguPpiou 2005 pe anogacn Tou Ynoupyeiou AvanTuéng, £xel eAeyxOei
(popoAoyika HEXpI Kal Tnv xpnon 2004 evw n Buyatpiki pag "SPACE AIKTYAKEZ YMOAOMEZ
MONOIMPOZQIMH EME" nou &€kAEIOE TNV NpWTN ETAIPIKN TNG Xprion oTiG 31-12-2004 dev €xel eAeyxOei
(POPOAOYIKA Yia TIC Xprioeig 2004 kai 2005.
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2.8 APIOMOZ AMAZXOAOYMENOY NMPOZQNIKOY

To anacxohoUpevo Tnv 31" AekepBpiou 2005 npoownikd TNG £TAIPIAC avEPXETAl 0 169 AaToua Kai
Tou opiAou o 175 dTtoua, eve Tnv 31" AskepBpiou 2004 Nnpoownikd TNG €TAIpiac avepyxovrav os 147
aToua Kal Tou opilou og 172 droya.

2.9 AOlIZTIKEZ MEGOAOI

Aev undapxouv aM\ayec OTIC AOYIOTIKEG APYXEC MOu Tnpndnkav o€ OXEON HE QUTEG Mou
Xpnoidonoinenkav yia Tny NposToIJacia Twv OIKOVOUIKWV KATaoTaoswv Tne 31" AskeuBpiou 2004.

2.10 KYKAOZ EPrAzZIQN KATA ZTAKOA 03

O KUKAOG £pyacimv OIKOVOUIKNG dpaotnpioTnTag Tnv 31-12-2005 kaTtd XTAKOA 03 éxel w¢ €Enc:

nood eKPPACHEVA OE XIA € ENOMOIHMENA ZzITOIXEIA

ZTOIXEIA ETAIPIAZ
----726.0 ANeG dpacTnPIOTNTEC CUVAQEIG e TNV NANPOPOPIKI 14.766 14.530
---- 642.0 ZuvTnpnon Twv dIKTUWV ThAENIKOIV. 10.056 10.146
2YNOAO 24.822 24.676

O1 A&ITOUpYIKEG dpPaAoTNPIOTNTEG TNG £TAIPIAG KAG ival JIAKPITEC avaloya We Tnv GUON TOug, KaAd
OPYavVWUEVEG WOTE va diaxelpifovral gunopelaTtd, NpoiovTd, €pya Kal UNNPECIEC dIaUOPPWVOVTAG
OTO GUVOAO TOUC MIa OTPATNYIKN EMIXEIPNUATIKA Hovada.
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ZTOIXEIA KATAZITAZHZ ANMOTEAEZMATQN ETAIPIAZ

ENOMNOIHMENA ZTOIXEIA  ZTOIXEIA ETAIPIAS
nood ekppacpéva o€ XINE 31.12.2005  31.12.2004  31.12.2005 31.12.2004
KukAog epyaoiov 24.822 25.348 24.676 19.981
MIKTG kEPDN / (CNMIEC) 8.599 8.515 8.649 6.861
Kepdn/(TnHieg) mpo eopuwv,
XPNHATOJOTIKWY, ENEVOUTIKWV 1.861 2.668 2.158 1.892
anoTeAEOPATWV Kal anooBECEWV
Kepdn / (Cnpiec) npo gpopwy,
XPNHATOJOTIK®WY Kal ENEVOUTIKWV 1.235 2.009 1.535 1.344
anoTEAEOUATWY
Képdn / (ZnHi€G) npo popwv 1.108 1.456 1.170 885
Meiov (®dpol) 0 176 0 0
Képdn / ({nHI€G) HETA anod popoug 1.108 1.280 1.170 885
KatavepovTal o€:
METOXOUC TNG ETAIPIAG 1.108 1.280 1.170 885
Aikaiwparta Meloyniag 0 0 0 0
Képén' META and (pOpouc ava PEToxN — 0,04 0,05 0,04 0,03
Baoika (o€ €)
MpOTEIVOUEVO MEPIGUA ava PeToxr — (o€ €) 0,00 0,00 0,00 0,00

3.1 KYKAOZ EPFAZIQN

O KUKAOG £pyaciov Tou OpiAou aviABs oTo Nogd Twv XIA. € 24.822 évavTl TNG NPONYOUUEVNG
Xprong Tou €toug 2004 noooU oe XIA. € 25.348, Peiwon Nou NPOEPXETAl KATA KUPIO AOyo and Tn
Meiwaon Tou KUKAOU gpyaciwv Tng Buyatpiknc pag SPACE AIKTYAKEZ YMOAOMEZ MONOMPOZQIMH
ElME.

O kUKAOG gpyaci®v TngG eraipiag avnibe oto nogd Twv XIA. € 24.676 €vavTi TG nNponyoupevng
Xprong Tou €touc 2004 nooou oe XIA. € 19.981, gugavifovrtag algnon nocooTtoU 23,5% €K Twv

onoiwv To 14,7% npogpyeTal anod Tnv Buyatpikn pac eraipia SPACE NET TnAEnIKOIVWVIAKEC YNNPETIEG
Avwvupn ETaipia nou anoppo@rnke.

3.2 MIKTA KEPAH

Ta pikTa k€pdn Tou OpiAou, avnABav aTo Nood Twv XIA. € 8.599 évavTi Tou nogoU Twv XIA. € 8.515
TNG NPOMNYOUHEVNG XPrIONG.

Ta piIkTa KEPON TNG eTaIpiag, aviABav aTo nocd Twv XIA. € 8.649 &vavTl Tou noooU Twv XIA. €
6.861 Tnc nponyoUpevnNG XpHone, eugavileTal avénon nocooTou 26,06% ek Twv onoiwv To 13,88%
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npogpxetal anod Tnv etaipia SPACE NET TnAenmikoivwviakéG Ynnpeoieg Avavuun Etaipia nou
anoppoPribnke

3.3 KEPAH [MPO ®OPQN, XPHMATOAOTIKQN, EMENAYTIKQN AMNOTEAEZMATQN KAI
ANOZBEZEQN

Ta k€pdNn Npo POopwV, XPNHATOJOTIKMOV, ENEVIUTIKWOV ANOTEAECHATWV KAl ANOCPBECEWV TOU
OuiAou, aviABav oto nood Twv XIA. € 1.861 €vavTi Tou nogoU Twv XIA. € 2.668 TNC NPONYOUNEVNC
xpnonc.

Ta kEpdn Npo POPWV, XPNHATOSOTIK@OV, ENEVOUTIKOV ANOTEAECHATWV Kl ANOCBECEWV TNG
eTaipiag, aviAbav ato nood Twv XIA. € 2.158 évavTi Tou noooU Twv XIA. € 1.892 Tng nponyoUpevng

XPAonG.

3.4 KEPAH MPO ®OPQN, XPHMATOAOTIKQN KAI ENENAYTIKQN AMOTEAEZMATQN

Ta képdn npo POPwWV, XPNHATOSOTIKOV Kal ENEVOUTIKGOV AMOTEAECHATWV Tou Opilou,
aviABav oto noad Twv XIA. € 1.235 évavTi Tou nooou Twv XIA. € 2.009 Tng nponyoUpEeVNG Xprone.

Ta képdn npo POopwvV, XPNHATOSOTIKWV KAl ENEVOUTIKOV AMOTEAECHATWY TNG ETAIPIAC,

aviABav oto noad Twv XIA. € 1.535 évavTi Tou nooou Twv XIA. € 1.344 Tng nponyoUpEeVNG Xprionc.

3.5 AEITOYPIIKA EZOAA

Ta Asiroupyika "EEoda Tou Opilou kal TN €Taipiac pag eugavilovral avaAuTikG oTov napakaTw
nivaka:

ENOMOIHMENA >TOIXEIA 2TOIXEIA ETAIPIAZ

Nnood EKQPPACHEVA OE XIAE 31.12.2005 31.12.2004 31.12.2005 31.12.2004
'E€0da AloiknTIKNG AsiToupyiag 3.795 3.337 3.778 2.815
'E€0da AciToupyiag Epsuvav & AvanTuéng 296 588 296 432
'E€0da AciToupyiag AlaBEoewg 3.720 3.097 3.515 2.902

3.6 XPHMATOAOTIKA AMOTEAEZMATA

Ta XpnHATOod0TIKA £008a Tou Opilou kal TNG eTaipiac Hag epgavilovral oTov NapakaTw nivaka:

ENOMOIHMENA >TOIXEIA 2TOIXEIA ETAIPIAZ

Nnood EKQPPACHEVA OE XIAE 31.12.2005 31.12.2004 31.12.2005 31.12.2004
'Ecoda ouppETOXWV 2 7 2 7
KEPdN and OUPMETOXEG OE GUYYEVEIC 248 30 0 0
'Eooda xpeoypapwyv 0 7 0 7
KEpdn qn(') NWANCN CUUMETOXWV & 117 0 117 0
XPEOYPAPWV

MoTwTIKoI TOKOI 303 169 303 133
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Ta xpnHaTodoTika £§0da Tou Opilou Kal TNG €TaIpiac pag spgavidovral oTov NapakaTe nivaka:

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ

nooa eKQPPACEVa O XIAE 31.12.2005 31.12.2004 31.12.2005 31.12.2004
ZNMIEG OUMHETOXWV & XPEOYPAPpWV 70 179 70 0
XpewaTikoi Tokol 538 415 528 362

3.7 ANOTEAEZMATA EKTOZ TQN BAZIKQN APAZTHPIOTHTQN

Ta EKTAKTa £000a Tou Opilou Kal TNG ETAIPIac pa¢g eugavidovral oTov NapakaTw nivaka:

ENOMOIHMENA 2TOIXEIA 2TOIXEIA ETAIPIAZ

nood skppacpéva os XIANE 31.12.2005 31.12.2004 31.12.2005 31.12.2004
‘EkTakTa & Avopyava ‘Ecoda 92 208 92 59
‘ExTakTa KEpon 2 9 2 9
'Ec0da NponyoupéVwY XpRoswy 10 22 10 7
'Ecoda and npoBAEYEIC NPONYOUEVWV 1 0 1 0

XPNOEWV

Ta ékTakTa £€§03a Tou Opilou Kal TNG ETaIPIag pag epgavifovTal oTov NapakaTw nivaka:

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ

nood skppacpéva o€ XIAE 31.12.2005 31.12.2004 31.12.2005 31.12.2004
'ExTakTa & Avopyava 'E€oda 174 217 119 217
"EKTaKTEG {NMIEG 228 25 197 25
'E€00a NponyoUNEVWV XPrOEWV 9 3 3 3
MpoBAEWEIG yIa EKTAKTOUC KIVOUVOUC 0 49 0 49

3.8 AINOZBEZEIZ NAIIQN ZTOIXEIQN

H kaTavour Twv anooBécewv Twv nayinv Tng €Taipiac pac aAAd kai Tou Opilou sugavilovral oTov
NapakaTw nivaka:

ENOMOIHMENA 2TOIXEIA 2TOIXEIA ETAIPIAZ

nooa ek@PPAcHEVa o€ XIAE 31.12.2005 31.12.2004 31.12.2005 31.12.2004
'E€0da AloiknTIKNAG AeIToupyiag 116 123 115 115
'E€0da AciToupyiag Epsuvav & AvanTuéng 0 2 0 0
'E€0da Asitoupyiag AiaBéoewg 139 149 138 148
KooTog Mapaywynig 371 385 370 286
ZUvolo 626 659 623 548

3.9 KEPAH NPO ®OPQN

Ta képdn npo Popwv Tou OpiAou avnABav o XIA. € 1.108 évavTi XIA. € 1.456 Tng nponyoUHEVNG
XPHonG.
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Ta k€pdn npo Popwv TNG eTaipiag aviAdav oe xIA. € 1.170 &vavTi XIA. € 885 TnG nponyoUpevng
XProng.

3.10 KEPAH META AINO ®0POYZ

Ta képdn HETA ano @opoug Tou Opilou aviABav ot XIA. € 1.108 &vavmi XIA. € 1.280 Tng
npoNyouHevNG XPAonG.

Ta képdn MeTG and @Opoug TngG eraipiag avnibav oe YIA. € 1.170 évavm xIA. € 885 Tn¢
nNpONYoUKEVNG XPAONG.

3.11 MEPIZMA ANA METOXH

H eTaipia pac ds Ba diaveipel pEpiopa evrog Tou £Touc 2006 yia Tnv xprnon 2005 napoTi £KA€IOE TNV
ev AOyw xpnon Ke kepdopopia. Ta avwTépw kEPDN Ba kaAUwouv {NUIEG NPONYOUHEVWY XPHOEWV.
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ZTOIXEIA IZOAOINZMOY THZ ETAIPIAZ

nood ekPPAcuéva o€ XIANE
ENEPIrHTIKO

Mayia oroixeia EvepynTikoU
AnoBépara
Anaitioeig and nNeAdTeg

Aoind oToixeia evepynTikoU
ZYNOAO ENEPIrHTIKOY
NAOGHTIKO
MakponpoBeaEeC
UMNOXPEWOEIG
BpaxunpoBeopeg Tpansdikég
UMNOXPEWOEIG

NOINEC BpaxunpoBeaEe
UMNOXPEWOEIG

ZUvoAo unoXpewoenyv (a)
MeToxiko (1] ETaipiko)
Kepalaio

Aoina oroixeia Kadapng
Otong

Z0volo Ka@apng O<ong
HeTOXWV (N ETAipWV) TNG
eraipiag (B)

AikaiopaTta Meioyneiag

(v)

Z0volAo KaBapng O<ong
(3)=(B)+(y)

ZYNOAO MNMAGHTIKOY (g)
= (a) + ()

ZNHEIRNCEIG

4.1
4.2

4.3
4.4

4.4
4.5

4.8
4.9

4.10

4.6

4.7
4.11

4.1 ENZQMATA KAI AYAA NATIIA ZTOIXEIA

ENOMOIHMENA >TOIXEIA
31.12.2005 31.12.2004
8.821 8.710
311 580
11.738 8.021
4.476 5.439
25.346 22.750
1.451 1.586
7.544 6.794
6.829 6.432
15.824 14.812
8.424 8.424
1.098 -486
9.522 7.938
0 0
9.522 7.938
25.346 22.750

2TOIXEIA ETAIPIAZ
31.12.2005 31.12.2004
8.659 10.412
311 552
11.892 7.717
4.404 2.547
25,266 21.228
1.445 1.227
7.425 5.587
6.840 4.686
15.710 11.500
8.424 8.424
1.132 1.304
9.556 9.728
0 0
9.556 9.728
25,266 21,228

Ta ndyia nepioudiaka oToixeia aneikovilovTal OTIC OIKOVOUIKEG KATAOTACEIG OTIC A&IEC KTNOEWG
Touc 1 oTnv €UAoyn a€ia (fair value). EUAoyn a€ia cival To Nnocd yia To onoio €va ndaylio PNopei va
avrahhayei HETAEU PEPV MOU £XOUV YVMON TOU QVTIKEIMEVOU Kal evepyoUV OIKEIOBEAWC OE Wia kabapa

EUNOPIKA NPAEN.

H apyikr kaTaxwpion / avayvwpion vog nayiou YiveTal NAVTOTE GTO KOOTOG.
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To KOOTOG KTNONG TV NAylwv oToIXEiwv nepIAapBavel Ta APECa KaTavepn®evTa kooTn (TIUN
ayopac, WETaQopikd, ac@paloTpd, Un ENICTPENTEOI POPOI Ayopdac, kAM.) yia va (pBdacouv Ta oToIxEia
O€ KATAOTAoN ASITOUPYIAG MEXP! TNV NUEPOMNVIA KATAPTIONG TWV OIKOVOUIKWV KATACTACEWV .

Ta oikéneda kal Ta kTipia TnG ETaipiac amomiunénkav otnv eUAoyn a&ia Toug, n onoia
NpoaodIopioTNKE ano WEAETN AVEEAPTNTOU OIKOU EKTIUNTWV.

Ta undhoina evowpaTa Ndyia NePIOUCIAKA OTOIXEI NOU anokTnenkav and Tnv €Taipia Kai Tov
‘'Oiho gppavidovTtal aTny TIMR KTHOEWG TOUC, HEIWHEVA KATA TIC CUOOWPEUPEVEC ANOORETEIG.

O1 anooBéoeic empBapuvouv Tnv Katdaotaon AoyapiaopoU ANoTeAEOPATwY, Ye Baon Tn oTabepn
pEBODO andoBeong kab’ OAn Tn JIAPKEIA TNG EKTIHMHEVNG WPENIUNG {wNG TWV Nayiwv NEPIOUCIAKWY
oToixeiwv. O1 edaQIkéG ekTAoeEIC dev anooBévovtal.  Emiong dev anoofévovtal ol AOINEC aoWMATEG
akivnTonoinosic (a&ia KTNong eKPETAAEUONG eUNopIkoU onpaToc) Adyw Tng aduvayiac va empeTpnOei
Je a€lonioTia n gunopikr Toug BIKOIYOTNTA KAl N £I0POr) TOUG OTO AUETO PENNOV.

Q@eNiUN Lwn) gival n nepiodoc KaTd Tnv ornoia avapéveral va xpnoiponoineei To naylo.

H exTipwpevn diapkela TS w@EMUNG (wn¢, kaTa kaTnyopia nayiwv, £xel wg €ENG:

'ETn QeENUNG ZWNC

KTipia & EykaTaoTAosIg KTIpinv 50
KTipia & EykaTaoTaoeIg KTIpiwv O€ akivnTa TPITwv 12
Mnxaviuara Texv. Eykat.-Aoindg Mnx. E€onA. IdidokTnTa 16
Mnxavnuata Texv. Eykat.-Aoinog Mny. EEonA. MicBwpéva 10
‘EminAa 16
JKeun 10
Mnxaveg Mpageinv 10
E€onAiopdg TnAEniKoIvoVIQV 10
Noinog EEonAiopoc 10
HAekTpovikdg EEonAiopog 5
Aula nepiouaoiaka otoixeia (Mpoypduuarta H/Y ) 5
Aoina EmpBarikd AutokivnTa 5
AuTokivnTa ®opTtnya 10
Aoind Mgoa Metagopag 5

Ta nayia oToIxeia av kal anoTeAoUV GNUAvTIKO KOUUATI TOU EVEPYNTIKOU, HE NOCOOTO EMi TOU CUVOAOU
Tou 34% nepinou, Oev xpnuaTodoTouvTal Ye dAVEIOPO, YEYOVOC MOU aVTIKATONTPICETal ano Tnv oxeon
NG KaBapng B€onc kal Twv Nayiwv OTOIXEiwV Tou evepynTikoU oe PeyeBoc 1,10. Ta idia Peyedn
dlatnpouvTal nepinou kai o eninedo Opilou.

>Ta evowuaTa naylia Tne €raipiac Yac ouykaTaAéyovTal Kal Nayia Ta onoia £xouv XpnuaTtodoTnOei pe
Tnv HEBodo Tou Sale and Lease back a&iac ktrionc Uwoug os XIA. € 1.106.

SnUEIWTEOV OTI, ONMAVTIKO MEPOC TWV MNAyiwV MEPIOUCIAKWY OTOIXEIWV TNG €TAIPIAC AMOTEAEI
avandéonacTo Napaywyikd KOUMATI TnG dpacTnpiOTNTAG NAPOXNC UMNPECIOV OUVTHPNONG OIKTUWV
anoTe\oupevo and back up pnxaviuata yia TNV UNOoTAPIEN Twv NEAATWV HECW OUPPBOAdinv
ouvTAPNONG.

Evw Tou OpiAou Ta ndyia oroixeia Tou EvepynTikoU LeTA TIG anooBEoeic aviABav aTo nood Twv
XIA. € 8.821 évavTi XIA.€ 8.710 Tng nponyoUpevNG XpHong.

Ta nayia oTvoixeia Tou EvepynTikoU TnG £Taipiag pag, KeTda TiG anooBecel aviABav oTo noood
Twv XIA. € 8.659 évavtl xIA.€ 10.412 Tng nponyoUMeEvVNG XpAOoNG, MEIwon nou kaTtd kUpio AGyo
OPeIAETal OTIC JETABOAEC TOU UWOUC TWV CUUHETOXWV HAG O AAAEC £TAIPIEC, ONWG N AnNoppoOPnan TNG
etaipiag SPACE NET kai n nwAnon TnG CUPKETOXNG Hag oTnv eTaipia DELTA SINGULAR EKMAIAEYTIKH
AE.
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Ya¢ napabEéTOUPE Tov Nivaka Twv EVOMMATMV NAYIWV oTolxsiwv TG ETaipiac pac:
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Mneda-oikdneda
KTipia-Texv. ‘Epya
Mnyx/Ta-TeXv. €YK/OEIG
& AoIndg pny/kog
€E0NAIoHOG
MeTagopIikd peoa
‘EninAa & Aoinog
€€onNIopOC

ZYNOAO
ENZQMATQN
AKINHTOMNMOHZEQN
Aula nepiouaiakd
oToixeia Baoel AAM
NOINEC AOWUATEG
aKIvnTonoINoeIg
ZYNOAO AYAQN
ZTOIXEIQN
FENIKO ZYNOAO

OIKONOMIKES KATAITAZEIZ XPHZEQ: 2005

ASIA KTHEEQF NPOZOHKEZ MEIQZEIS ASIA AMNOZBEZEIS % A%N AMNOZBEZEIZ ANAMOZBEZTH

2005 2005 31/12/2005 15790 = aant AZIA

31/12/2004 2005 2005 31/12/2005  31/12/2004 .415 75005 005 31/12/2005 AZIA
879.700,00 0,00 0,00 879.700,00 0,00 0,00 0,00 0,00 879.700,00
4.281.485,50  156.700,00 0,00 4.438.185,50 374650,21 160355,7 0,00 535.005,91 3.903.179,59
2.970.626,70  489.456,80  330836,25 3.129.247,25 664686,69 262572,68 28993,85 898.265,52 2.230.981,73
35.598,37 8.308,00 7554,11 36.352,26 25768,77 3643,76 7554,08 21.858,45 14.493,81
1.627.331,04  161.399,57 12838,23 1.775.892,38 808044,22 167379,26 7755,65 967.667,83 808.224,55
9.794.741,61 815.864,37 351.228,59 10.259.377,39 1.873.149,89 593.951,40 44.303,58 2.422.797,71  7.836.579,68
241.088,80 10.777,44 0,00 251.866,24 157.917,16 29.436,15 0,00 187.353,31 64.512,93
283.651,59 0,00 0,00 283.651,59 0,00 0,00 0,00 0,00 283.651,59
524.740,39  10.777,44 0,00 535.517,83  157.917,16 29.436,15 44.303,58  187.353,31 348.164,52
10.319.482,00 826.641,81 351.228,59 10.794.895,22 2.031.067,05 623.387,55 44.303,58 2.610.151,02  8.184.744,20
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4.2 ZYMMETOXEZ - AAAA XPHMATOOIKONOMIKA ZTOIXEIA

Ol OUPMETOXEC TNC €Taipia¢ pac oTic 31.12.2005 o€ BuyaTpikEC Kal AOINEC EMIXEIPNOEIG
eupavidovral oTnv a&ia KTNOEWG Kal anoTe\ouv PIKpPO nNoooaTo Uyoug 4% Tou cuvolou Tou Mayiou
EvepynTikoU Tng eTaipiac pac .

MapaTi®sTal nivakag CUHHETOX®WV THG £TAIpiag pag e 31.12.2005:

ASia KTnong MNpoBAéweic O@eIAOUEVEG ZUVOAO

Enwvuyia ETaipiag |'|00—(w1"0 Anopeimong  ZUPPETOXEG
GUUHETOXNG Mood ek@pacpéva o€ XIA. €

SPACE ROMANIA SRL 100% 104 0 0 104

SPACE AIKTYAKEZ

YNOAOMEZ

MONOIMPOZQIMH EMNE 100% 20 0 0 20

SPACE HELLAS (CYPRUS)

LTD 100% 35 0 0 35

SPACEPHONE A.E 50% 147 0 0 147

GARNETT A.E. 50% 484 484 0 0

KOINOITPA=IA

EKZYTXPONIZMOQY E.M.Y. 25% 25 0 0 25

KOINOITPAZIA AAKYONA 99% 49 0 34 15

ZUvolo 864 484 34 346

InUEIVETAl €niong, OTI N NPOBAEWN UMOTIUNONG OCUMUETOXWV KAl XPEOYPAPWV Mou EiXE
oxXNMaTIoBel Baoel TNG EAANVIKNG EUNOPIKNG VopoBeaiac kaTa TIC Xproeic 2003 kar 2004 peTapepdnkKe
€1c 0PpeAoC Twv Idiwv KepaAaiwv.

Ta AAAa XprHATOOIKOVOHIKA ZTOIXEIO avEPXOVTAlI OTO NogO TV 129 XIA.€.

4.3 ANOOGEMATA

Ta anoBéuaTa aneikoviovral oTn XaunAoTepn a&ia PETAEU TOU KOOTOUG KTOEWE TOUC Kal TNG
kaBapn¢ peuaTonoinoiung aiac. H kaBapr peuoTonoinaiun aia sival n unoAoyiCOPevVN TIUN NWANONG,
WE€oa oTa nAdiola TnG ouvnBoug ePNOPIKNG dpacTnPIOTNTAC TNG ENIXEipNONG, Heiov To unoAoyI(OPEVO
kOOTOG, Mou gival avaykaio yia va npayuparonoindei n nwAnon.

To KOOTOC Twv anoBepdTwv npoodiopileTal Ye Tn PEBodO Tou oTaBuIkoU PECOU OpoU Kal
nepiAapBaver Tig dandveg andkTnong Twv anobeudaTwv kal Ta €1dIka £€0da ayopdc Toug (LETAPOPIKA,
aopAalioTpa KAm.).

Evd Ta ano®ipara Tou OMiAoU, £unopeuddTwv NpOTWV Kkal Bondnmikwv UAWV kabwe Kal
avaAwoipwy UAIK®V avepyovtal aTo nood Twv XIA. € 311. évavtl xIA. € 580 napouciacav dnAadn
Meiwon kata 46,38% nepinou.

Ta anoBépara TNG ETAIPIAC HAC, EUNOPEUMATWY, MPWTWV Kal BondnTiKwv UAWV KaBwe Kal

avaAwoipwy UAIK®V avepyovtal aTo nood Twv XIA. € 311. évavtl xXIA. € 552 napouciacav dnAadn
Jeiwon kata 43,70% nepinou.
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MapaTiBeTal nivakag Ye Ta anoBEpara Tng eTaipiac pac kai Tou Opilou :

Ano@¢para ZToixsia OuiAou Zroixsia ETaipiag
MNood o€ XIA.€ 31.12.2005 31.12.2004 31.12.2005 31.12.2004
Eunopelpara 302 300 302 272
Texvika ' €pya uno 0 263 0 263
KATaoKeun
A’ & BondNTIKEC UAEG 9 17 9 17
>Uvolo 311 580 311 552

4.4 EMINOPIKEZ KAI AOINEZ AMNAITHZEIZ

O1 anaithosig aneikovifovTal oTnv napoUoa a&ia Toug PEIWUEVEG KaTa TNV {nuIa Nou nNpokUNTEl
ano TI MOaveg enoPpaleieg kal BewpouvTal OAEG e10NPAEIHEG.

O1 anaiTRoEeI§ and NeAATEG Tou OpiAou diapoppwlnkav aTo nNocd Twv XIA. € 11.738 évavTi o€ XIA.
€ 8.021 Tng nponyouuevNG Xpriong.

O1 anaITRoeIg and NeAATeG TG eTaipiag diapopPwbnkav oTo Nocd Twv xIA. € 11.892 évavTl ot
XIA. € 7.717 Tnc nponyoudevng Xprione.

NeAareg ZToIXEia Opilou Zroixeia Etaipiag
Nooa oe YIA. € 31.12.2005 31.12.2004 31.12.2005 31.12.2004
>Uvolo 11,738 8.021 11,892 7.717

O1 anaimioeic anod neAATEC gival auEnPEVEC kKaBWC UNNPEE EvTovn KIVNTIKOTNTA TOUC TEAEUTAIOUG
TEOOEPIC UAVEG Tou 2005 (ZenTEUPPIOC — AEKEUBPIOG) anod NAEUPAC NWANCEWVY.

Ta Aoina oToixeia evepynTikoU Tou OpiAou aviABav oTo nocd Twv XIA. € 4.476 €vavti oc XIA. €
5.439 Tnc nponyouuevng Xprong.

Ta Aoina oToixeia evepynTikoU TnG eTaipiag aviiABav o1o nocgd Twv XIA. € 4.404 évavti og XIA. €

2.547 Tng nponyoUpevNg Xprong, augénan n onoia oeiAeTal KUPIwWG 0TV NPOKaTaBoAn o NPOUNBEUTH
Uyouc 2 ek. € yia TNV EKTEAEON avaAnyng HeyaAou €pyou.
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O1 Aoinég anartioeic Tou OYiAou kai TNG €Taipiag pac avallovTal we KAaTwor:

Aoinéc AnAaITNOEIC ZToIXEia Opilou Sroixeia ETaipiac
Nood o€ XIA.€ 31.12.2005 31.12.2004 31.12.2005 31.12.2004
EniTayéc ElonpakTéeg 477 391 477 330

EM. Anudoio napakp.popol

X . 553 1.657 519 152
& Aoingg anaitnoeig
/\oy.' Aiax. Tpokar. & 144 5 144 68
NIOTWOEWV
Bpoxunp.' AI'ICIITr]O'EIQ' KaTda 0 9 0 92
OUVOEDEUEVWV EMIXEIPNOEWV
NoInég Anartnosig 278 1.811 274 822
XpnUAToOIKOVOUIKA GTOIXEIa 12 192 12 192
MpokaTaBoAEG 2.164 399 2.164 399
MeTaBarTikoi Aoyapiaopoi 411 293 410 125
Z0volo 4.039 4,910 4,000 2,180

O1 anaITRoEeIg OAEG eival ac@paloug e1Ionpa&end.

4.5 AIAOGEZIMA & IZOAYNAMA AIAOEZIMQN

Ta diaBéoiya avTinpoownelouv PETPNTA OTa Tapeia Tou Opidou kal TnG ETaipiac, Tpane(keg
KaTabeoeic OYewe Kkal npoBeopiac PBpaxeiac OiGpkelac kal anoteAolv avandonacTo HEPOC TNG
dlayeipiong Twv diabeaipwv Tou Opilou.

Tausiaka Aila@soipa &

. ZT1oixeia OpiAou Zr1oixeia ETaipiag
1coduvapa
MNoaod o€ XIA.€ 31.12.2005 31.12.2004 31.12.2005 31.12.2004
Tapeio 42 112 39 92
KaTaboeic oyews kal npobeayiag 396 418 365 276
Zuvolo 438 530 404 368

4.6 METOXIKO KE®AAAIO

To WYETOXIKO KEPAAAIO TNG ETAIPIAC PAG €ival OAOOXEPWC KATABEBANUEVO Kal evEPXETal OE XIN. €
8.424.

O1 PETOXEC TNG eTalpiac €xouv eloaxBei oTnv napdAnAn ayopd Tou XpnuarioTnpiou Agiwv
ABnvav Tnv 29-9-2000. OI YETOXEC TNG ETAIPIAG EiVAl KOIVEC OVOUAOTIKEG:

ApIOUOG HETOX@V KAl OVOHAOTIKN agia 31-12-2005
ApIBUOC HETOXWV 26.326.120
OvopaoTikn A&ia 0,32 €

To unep To ApTIO WYETOXIKO KEQPAAQIO TNG £Tiapiac uwoug o XIA. € 10.255, Npogkuye Pe TNV
£kOOON PETOXWV EVAVTI JETPNTWV O€ afia PeyaAUTEPNC TNG OVONAOTIKAG TOUG agiac.
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Ta kEpdn ava PeToxn unoAoyiobnkav e BAon To GTABUICUEVO ApPIBUO PETOXMV.

4.7 AMNOOEMATIKA ETAIPIAZ

YnoAoino Tnv
1-1-2004
MeTaBOAEC KATA TN
didpkeia TNG XpPriong
YnoAoino Tnv
31-12-2004

YnoAoino Tnv
1-1-2005
MeTaBoAEC kaTd TN
didpkeia TNG XpPriong
YnoAoino Tnv
31-12-2005

AQopoAdynta AnoOspartika
\ Znuia and n®Anon AnoBspaTikd avanpoocapuo
TAKTIKO . . . . .
AnoBELATIKS OUUUETOXWV & 5|6|'|«ov YoV Baocel Zuvolo
ANOVEUIATIKO XPEOYPAPWV diaragswv AAI
Nopwv
286 -4.047 55 2.902 -804
0 0 0 106 106
286 -4.047 55 3.008 -697
286 -4.047 55 3.008 -697
25 -1.678 38 0 -1.615
311 -5.724 93 3.008 -2.312

H eTaipia eivar unoxpewpevn oUpgwva pe Tnv EMnviky NopoBeoia Mepi Avaovipwv ETaipiov
N.2190/1920 apBpa 44 kai 45 va PeTa@epel To 5% Twv €TNoINV KaBapwv Kepdwv TNG o€ TakTIKO
AnoBepuaTikd PEXPIC OTOU TA CUCOWPEUHPEVA ANOBEUATIKA va 1oouvTal Ye To 1/3 Tou kataBAnuevou
(kolvoU) HETOXIKOU Kealaiou. AuTO To anoBepatikd dev pnopei va dlaveunBei oToug HETOXOUG TNG
€Taipiag aAAa ynopei va xpnoigonoindei yia kaAuwn {nUiov Yeta and anogaon TnG TakTIKNG Mevikng
JUVEAEUONG TWV HETOXWV.

Ta apopoAoynTa anoBepaTika kal Ta £I0IKWG PopoAoynBEVTa anoBepaTikG axnuaTi{ovral cUPN@WVA Je
TIG JIATAEEIC TNC POPOAOYIKNG vVopoBeaiag and agopoloynta 1 €IdIKWG popoloyndevra €ooda Kal
kEPON. Ta ev AOyw anoBeuaTika pnopolv va ke@aAaionoinfouv f va diaveunBouv e anogacn Tng
TakTIKNG TeVIKNG SUVEAEUONG TWV HETOXWY, apou AngBouv unoyn ol MePIOPICUOI Mou Wropsi va
1oxUouV Kabe @opda.

4.8 MAKPOIMNPOOEZMEZ YNOXPEQZEIZ

O1 HAKPONPOOECHEG UNOXPEWMOEIC TOU OMIAOU avépxovTal 0To OUVOAIKO Modo Twv XIA. € 1.451
évavti o€ XI\.€ 1.586 Tng nponyoUpEvNG Xpron..

O1 HaKPONPOBECHEG UNOXPEMOCEIG TNG ETAIPIAG QVEPXOVTAl OTO CUVOAIKO NO0O Twv XIA. € 1.445
évavtl o€ XIA.€ 1.227 Tng nponyoUHEVNG XProNG Ol OMoieC anoTUNWVOUV KUPIWG TIC UNOXPEWOEIC NMOU
NPOKUNTOUV anod OUPBACEIC XpnuaTodoTnong nwAnong kar enavayicdwaong (sale and lease back)
nayiou e€onAigyol avaykaio KOPKATI TNG NApaywyikng pag dpacTnpioTnTac.
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MaxkponpoBECHEG UNOXPEWTEIG ZToixeia Opilou Ztoixeia ETaipiag
Mooa os XIA.€ 31.12.2005 31.12.2004 31.12.2005 31.12.2004
ANQOeioeg eyyunoeIg 3 3 3 4
Leasing nayiou pnxavoAoyikoU g€onAiopoU 414 473 414 473
Adveio o =.N. 141 134 141 0
MpoBAewn {NUIV ano K/ TEXVIKWV EPYWV 70 0 70 0
"ExTakTEG MPOoBAEYEIC 31 0 31 0
Ynoxpewoeic Mapoxwv Anoxwproswyv 792 792 786 750
AvaBaAAopevol gopol 0 184 0 0
Zuvolo 1.451 1.586 1.445 1.227

4.9 BPAXYMNPOOEZMEZ TPAMNEZIKEZ YNOXPEQZEIZ

O1 BpaxunpoBeopeG TPANEJIKEG UNOXPEWOEIG TOU OMiIAOU avépyovTal 0To Nooo Twv XIA. € 7.544
évavT g XIA.€ 6.794 Tng nponyoUpeEvVNG Xprnong, au&non n onoia £xel OIOXETEUTEI O€ OTOIXEId TOU
KUKAOQOPOUVTOC evepYNTIKOU TOU.

O1 BpaxunpOBeopeg TPANEJIKEG UNOXPEMCEIG TNG ETAIPIAG avEPYOVTAl OTO Noood Twv XIA. €
7.425 ¢€évavmi oe YI\.€ 5.587 Tnc nponyoUudevnc Xprnong, auénon n onoia o@esiAeTal KupiKwG OTn
anoppO@PNON Kal aImioAoyeiTal and Tnv avdaykn Tng €raipiag va XpnuatodoTnosl To au&nuévo
KUKAO(OPOUV gVEPYNTIKO TNG.

BpaxunpoOeopeg

. ZT1oixeia OyiAou ZT1oixeia ETaipiag
UNOXPEWOEIC
MNood o€ XIA.€ 31.12.2005 31.12.2004 31.12.2005 31.12.2004
Bpaxunpobeopa daveia (Tpanelec) 7.544 6.794 7.425 5.587

‘000 agopad TIC BpaxunpdBeopes TpanedikEG UMOXPEWOEIG N €TAIpiac aAG kal 0 ‘OPINOG pag £xouv
enapkr| 01a0&oIya NIOTWTIKA OPIa yia va KaAUWel HEANOVTIKEG ETAIPIKEG AVAYKEC.

4.10 BPAXYMNPOOEZMEZ YIMNOXPEQZEIZ

O1 AoInég BpaxunpoBeoHEG UNOXPEWOEIG TOU OpiAou avépxovTal 6To nodo Twv XIA. € 6.829
évavTl o€ XIA.€ 6.432 Tnc nponyoUPEVNC XPpronc Napapevouv CUYKPITIKA OTo id1o €ninedo.

O1 AoInég BpaxunpoBeOHEG UNOXPEWCEIG TNG ETAIPIAG avéPXovTal OTO NMood Twv XIA. € 6.840
évavTi ge XIA.€ 4.686 Tnc nponyoUPEVNC Xpriong, au&non n onoia oQeiAeTal KUPIWE OTn anoppogpnan.

H etaipeia pag napakoAouBei TIC UMOXPEWOEIG kal (PpPovTilel WOTE va &ival anodAuTa OUVENNG
dlaTNPWVTAC TNV KAAR TNC (GriKn Kai oTov ToPéa auTo.
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>Tov NApakaTw nivaka avagepovTtal ol BpaxunpoBeopeg unoxpewaslc Tou OpiAou Kal TNG £TaIpiac:

BpayxunpoBeoUEG UNOXPEDTEIG Zroixeia Opilou Zroixeia ETaipiag
MNood o€ XIA. € 31.12.2005 31.12.2004 31.12.2005 31.12.2004
MpounBeuTEG 4.824 3.970 4.845 2.568
Enimayec nAnpwTéeg 6 187 5 104
Ynoxpewaoeig and gpopoug TEAN 269 837 269 680
AogahioTikoi Opyaviouoi 287 249 280 214
NoINEG BpaxunpdBECEC UNOXPEWTEIG 49 701 49 701
MoTwTEG diIAPopol 932 246 931 246
MeTaBarikoi Aoyapiacpoi MadnTikou 462 242 461 173
ZUvoAo 6.829 6.432 6,840 4.686

4.11 KAOAPH OEzH

H kaBapr) 6éon Tou Opilou avépxeral oTo Nodd ot XIA. € 9.522 évavti og XIA. € 7.938 Tn¢
MpONYoUKEVNG XPAONG.

H kaBapn 0€on TV HETOXWV TNG ETAIPIAC avEPXETAl OTO Nodo Ot XIA. € 9.556 €vavTi o XIA. €
9.728 Tng nponyoUpeVNG XpHong.

Ka@apn 6£on Zroixeia Opilou Zroixeia ETaipiag

Mooda og XIA. € 31.12.2005 31.12.2004 31.12.2005 31.12.2004
Ekd0Bev kepaAaio 8.424 8.424 8.424 8.424
Ynép 1o ApTio €kdoon 10.255 10.255 10.255 10.255
AnoBeuaTika 408 408 404 340
Alagopeg avanpooaprioyng KTpiwv & 3.008 3.008 3.008 3.008
olkonedwv Bacel AAN

Znuid ano nwAnan 1) UNOTILNGT) GULLETOXWY -5.670 -5.877 -5.724 -4.047
& XPEOYPAPWY MPOG GULYNPICHO

Alapopéc npoaappoyng Baosl AAM -3.078 -3.537 -3.074 -2.697
Swpeupéva KEpdn Znpige -3.825 -4.743 -3.737 -5.555
ZUvoAo 9.522 7.938 9.556 9.728

4.12 ANAINQPIZH EZOAQN KAI EZ0AQN

‘Ecoda: Ta £€00da nepidapBavouv TIC NWANRCEIC ayaBwv kal napoxnc unnpeoiov, kabapd and dodpo
MpooTIBéuevng AEiac, eKNTWOEIC Kal €NIOTPOPEC. Ta €00da anod TexVika £pya avayvwpilovral orta
anoTeAEOPATA TNG XPNong, avaioya Pe To aTadlo oAOKARPWONG TNG CUPBATIKAG dpacTnpIOTNTAG KATA
TNV NUEPOUNVIA KATAPTIONG TWV OIKOVOUIKOV KATAOTACEWY. ENOpéVG To KOOTOG TwV EPYWV MOU EXEI
Mev ekTeAeaTel, aA\a Oev €xel TipohoynBei avTioToixa OTov MEAATN, KATAXWPEITAl OTNV KATAOTAGN
anoTeAeoPATwWV XpRong padi ue To avaloyoUlv oupBaTiko €00d0. Ta dieTalpika €00da Yeoa aTov ‘OpIA0
anaAeipovTal NARPC.

ToOko! €10MpakTEOl NepIAapBavovTal oTo Aoyapidoud anoTEAEOUATWY HPE BACN TO MOCO TOKWV Mou
avTIoTOIXEl aTNV UNo €E€TAoN Nepiodo.

‘E€E0da: Ta £8oda avayvwpilovral ota anoteAéopata oe dedouheupevn Baon. O NANPWHEC nou

npayyaTonoiouvTal yia AEITOUPYIKEC MIOBwoeIG peTa@épovTal otnv  KatdoTtaon Aoyapiacyou
AnoTeAeopdaTwV ¢ £€00a, KATd To XPOVO XPROEWE TOU HIgBiou.
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4.13 ZYNAAAATEZ ZE ZENA NOMIZMATA

Ta OToIXEId TWV OIKOVOUIKWV KATAOTACEWV TwV ETAIPIOV Tou OpiAou empeTpwvTal Bdoel Tou
VOMIONATOC TOU NMPWTEUOVTOC OIKOVOUIKOU nepIBAAAoOvVTOC, oTo onoio AsiToupyei o ‘OpINoG (AsIToUpyIKO
vOMIoUa). O1 eVOroINWEVEC OIKOVOMIKEC KATAOTACEIC napouaialovTal o€ Eupw, nou gival To AEITOUPYIKO
VOUIONA Kal To VOHIoOUa napouaiaonc Tng UNTPIKNG ETaipiac kar OAwv Twv BuydTpikwv TngG.

KEpdn kal ouvalhaypaTikéG OIapopEC Ol onoieC mMpokUNTouv and Tnv ekkadbapion TETOIWV
ouvaAhaywv katda Tnv dIApKeia TN NEPIOdOU Kal and Tnv WJETATPONI TWV VOUIOUATIKWY OTOIXEIWV Mou
ekppalovral os &vo vopIopa HE TIC 10XUOUCEG ICOTIMIEC KATA TNV NUEPOMNVIA TWV OIKOVOUIKWV
KaTaoTaoswv, kataxwpouvtal otnyv Katdoraon AoyapiaopoU ANOTEAEOUATWY.

O! aTOMIKEG OIKOVOUIKEG KATAOTACEIC TWV ETAIPIV MOU UETEXOUV GTNV €VOMOINON, KAl Ol OMNOIEG
apxikd napoucialovtal os vOMIoMa OIAQOPETIKO anod To vOUIoPa napouciacnc Tou Opilou, €xouv
METATPANEl 0 EUpW WE BACN TNV I0OTIYIA KAEIOIIATOC TNV NUEPOMNVIA TOU OIKOVOUIKWV KATAOTACGEWV.

4.14 AIKAIQMATA EPFTAZOMENQN

H Aioiknon Tng ETaipiac avéBeoe og avayvwpioPEVO avaAoyioTr Tn OIEVEPYeIa €IDIKNG HEAETNG
Yia TOV UMOAOYIOHO TWV W@PEANKATWY Tou npoownikoU nou anacyoAeital otnv Etaipia. H npopAeywn
ano{nuinong npoownikoU nou kataxwpndnke ora BiBAia cUPPWva HPe TNV avaloyioTIKN HEAETN,
agopd TNV unoxpewon TNG ETaipiac yia peAAOVTIKN kATABOAN MApoxwv npoc Toug £pyalOPEVOUG
avahoya Pe Tov Xpdvo TNG npolnnpeciac Tou KaBevog kal urnoAoyioTnke Pe BACN TO AVAUEVOUEVO va
kaTapAnBei dedouleupévo dikaimpa Tou KABe epyaldUevou, KATa TNV nNUEPOMNVia Tou IcoAoyiopoU,
npoe€opAnuévo atnv napoloa agia Tou, O OXEON E TOV NPOBAENOPEVO XPOVO KaTaBoANG Tou.

4.15 XPHMATOOIKONOMIKA EPrAAEIA

Ta Baoikd XpnuaTooikovouika epyaleia Tou Opilou €ival Kupiwg Ta PETPNTA, oI TPAne(KEG
KaTaBEoeIg, ol BpaxunpOBeoUEC ANaITAOEIG KAl UNOXPEWOEIC, BPaxunpoBeauog Tpanellkog davelopog
Kal XpnUATodOoTIKEG HIOOWOEIC,

Ava@opika pe Ta BpaxunpdBeoua XpnHATooIKOVOUIKA epyaleia, n dloiknon Tou OWiAou nIoTEUEl
OTI N €UAoyn a€ia Toug ouaiacTika TauTi(eTal Pe Tnv a&ia oTnv onoia ancikovilovral oTa AOYIoTIKA
BiBAia Tou Opilou. EminpdoBeTa, n Aloiknon Tou Opidou nioTevel OTI Ta €NITOKIA Nou kKataBalhovTai
o€ Ox€on e Ta ouvaeBevta Bpaxunpobeopa davela Tpanelwv, 100duvapolv PE Ta TPEXOVTA UAoya
EMITOKIO TNG ayopdcg Kal GUVEN®G OE GUVTPEXOUV ol NpoUnoBETElC onolaodnnoTe NPOCApPHOYNC TNG
aiac otnv onoia aneikovi{ovTal ol UNoXpPewoslC auTec. O XpNUATodOTIKEG MICBWOEIG aneikovidovTal
oTnv napouca aia kai agopolv PioBwan pnxavoloyikou e€onhiopou.

4.16 MIZOQZEIZ

'ONe¢ 01 HIoBwoeliG nmou €xel ouvawel o ‘Opihog TagivopoUvTal Ot ASITOUPYIKEG  Kal
XPNHATODOTIKEG MICOWOEIC. O NANPWHEC NOU YivovTal yia ASITOUPYIKEG MICBWOEIC KATAXWPOUVTAl WG
€€000 OTa AMNOTEAEOUATA KATA TO XPOVO XPNOEWG TOU MIOBIOU £v@w OI XPnUATOOOTIKEC HICOWOEIG
eniPepiCovTal oTa XPnUATOOIKOVOUIKA €€00a KAl O PEIWAON TNG aveEdMANTNC unoxpéwonc, £TC1 Nou vd
npokUNTel €éva oTaBepd nePIodIKO EMNITOKIO MNAVW OTO €vAMOMEVOV UMOAOINO TNG unoxpéwons. Ta
XPNHATOOIKOVOUIKA £E0da XpewvovTal kaTteuBesiav ota anoteAéopata. Eni Twv pioBwpévwv nayiov
unapxel NapakpdTnon KuplOTNTAC n onoia 6a napayeivel o 10xU PEXPI TV ANEN TNG HIOBOOOTIKAG
nePIOdoU  Kal TNV NANPN anonAnpwur Twv HICOWUATWY.

Ta nepioudiakd OTOIXEId TwWV XPNHATOdOTIKWV MIOBWOEWY Mou eugavilovral oTa evowuaTa
nayia oToixeia Tou EvepynTikou, anooPevovral oTov WEEAIPO Xpovo (WNC TOuG, oUPPWvVA HE
anodosic Twv AIOIKNTIKOV JUPBOUAIWV Twv eTaipiv Tou OpiAou va ouvexiosl Tnv Xprnon Tou
HIoBwpévou e€onhiopol Kal YeTa Tnv £Eayopd Tou PEXP! TNV €EAVTANGN TNG OIKOVOUIKAC (WG ToU.
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4.17 ®OPOZ EIZOAHMATOZ

H xprion dev €xel eniBapuvBei pye poOpo €1000NUATOC Kal PE UNOAOYIOHO avaBaAopevne gpopoloyiag
AOYW TV PETAPEPOUEVWY NIV ano nponyoUleva £Tn.

H etaipia yéoa ota mAdiola TNG apxXnc TNG ouvTnPENTIKOTNTAG AOYW TNG aBeBaiOTNTAG Nou Undpyel
avagopika Pe Tnv duvatdéTnTa anoppopnong Twv {NUIOV auTwv PEOA OTd XPOVIKA NeEPIBwpPIa nou
ENITPENEI N UPICTAKEVN POpoAoyia, EKTIHA OTI Ba NPOKUYEI CUPYNPICHOG HEAOVTIKWV (POPOAOYNTEWY
KEPOWV WE TIC HETAPEPOUEVEC {NHIWV.
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ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ NEPIOAOY

ETAIPIAZ

nood ek@pacuéva o€ XIA. €

KaBapry B€on évapéng nepiddou
(1.01.2005 kai 1.01.2004 avTioToixa)
Kepdn / ((NuIEG) TNG NEPIOdOU, YETA ano
(pOPOUC

AUENon / (Yeiwon) peToXIKoU Kepaaiou
AlavepunBévra pepiopaTa

KaBapd €106dnua kataxwpnuevo an’
€uBeiac aoTnv kabapr B£on

Ayopéc (NWANCEIG) 1IDIWV PETOXWV
KaBapr) 6¢on Angng xprogwg
(31.12.2005 kai 31.12.2004 avTioToixa)

ENOMOIHMENA ZTOIXEIA ETAIPIAZ

ZTOIXEIA

31.12.2005 31.12.2004 31.12.2005 31.12.2004

7.938 6.467 9.728 8.740

1.108 1.280 1.170 885

0 0 0 0

0 0 0 0

476 191 -1.342 103

0 0 0 0

H ka@apry 0£on Opilou avépyetal oto nood oe XIA. € 9.522 evavm oe xIA. € 7.938 Tng

nponyouHevNG XPAoNG.

H kaBapn 0&on Twv PETOXWV TNG ETAIPIAG avépXeTal aTo nNodo ot XIA. € 9.556 €vavti ot XIA. €

9.728 TnG nponyoudevnc Xpronc.

5.1 ANAAYZH KAOAPHZ OEzZHZ

H kaBapr) 6€on Tou Opilou kal TNG Taipiac avaAUeTal GTov NApakaTw nivaka:

Ka@apn 6£on
Mood o XIA. €
Ekd0Bév kepaAaio
Ynép To ApTio £kdoan
AnoBeuaTika
AlapopEC avanpooapuoyne KTipinv &
olkonedwv Baoer AAM
Znuid anod nwAnan r unoTiunaon
OUMHETOXWV & XPEOYPAPWY MNpPoC
OUHYNPIOHO
Alapopec npoaapuoyng Bacsl AAM
wpeupeva KEpdn ZnuiEg
Z0volo
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ZT1oixeia OpiAou

ZT1oixeia ETaipiag

31.12.2005 31.12.2004 31.12.2005 31.12.2004
8.424 8.424 8.424 8.424
10.255 10.255 10.255 10.255

408 408 404 340

3.008 3.008 3.008 3.008
-5.670 -5.877 -5.724 -4.047
-3.078 -3.537 -3.074 -2.697
-3.825 -4.743 -3.737 -5.555
9.522 2.938 9.556 9.728



OIKONOMIKEX KATAZTAZEIZ XPHIEQ: 2005

ZTOIXEIA KATAZTAZHZI TAMEIAKQN POON ETAIPIAZ

Nood EKQPACHEVA OE XIA. €

AsiToupyikéG SpaoTnPIOTNTEG

KEpdn npo Qpopwv

MA&ov / Jeiov NpOoapuUoYEG yia:

AnooBeosig

MpoBAEwelg

Zuval\aypaTikEG dIapopEG

AnoteAéopaTta (€0oda, €Eoda, KkEPDN Kal {nMIEG) EMEVOUTIKNG
dpacTtnpIdTNTAg

XpewoTIKoi TOKOI Kal ouvapr €£0da

MA&ov/ Yeiov NPOoapHoYEG yia YETABOAEG Aoyapiaouwv
KepaAaiou Kivnong ) nou oXeTi(ovTal PE TIG AEITOUPYIKEG
dpacTnNPIOTNTEG:

Meiwon / (al&non) anoBepdTwy

Meiwaon / (al&non) anaitnoswv

(Meiwaon) / at&non unoxpewoewv (NANV Tpanelwv)

(Meiov):

XpewaTikoi TOKOI kal ouvagr €€0da kataBeBAnpeva
KataBeBAnuévol @opol

2UvoAo giopowV / (Ekpowv) and AEITOUPYIKEG dPacTnPIOTNTEG (a)
EnevOuTikEG 3paOTNPIOTNTEG

AnokTnon 6BuyaTpIKwV, OUYYEVAV, KOIVOMPA&i®V Kal AoInwv
enevoUoEwWY

Ayopa evomuaTwv Kal GUAwv nayiwv nepIousIakmy OTOIXEIWV
Elonpa&eig and NnwARCEIC evonUaTwy Kal aUAwv nayiov

ToKol €10NPayBEVTEG

MepiopaTa sionpaxbevra

>UvoAo €iIopowV / (Ekpowv) and enevdUTIKEG dpaaTnpIOTNTES (B)
XpnuarodoTikEég SpacTNPIOTNTEG

Eionpageig and au&non petoxikoU Kepalaiou

Eionpageig anod ekdoBévta / avaAn@Bévra davela

EEopAnoeig daveiwv

EEo@ANOEIC  UNOXPEWOEWY and  XPNUATodOTIKEG — HICBWOEIC
(xpeoAUaia)

MepioyaTta nAnpwBévTa

>UvoAo €iIopowV / (EKpowV) and XpnNHUATodOTIKEC dPacTNPIOTNTEG
v)

KaBapn al&non / (ueiwon) oTa Tapeiakda diaboiya kal
IocodUvapa nepiddou (a) + (B) + (y)

Tapeiaka diabéaipa kal 1IoodUvapa Evapéng nepiodou

Tapeiaka diaBéaiya kar 1codUvapa AfEng nepiodou

ENOMOIHMENA ETOIXEIA
1.1- 1.1-
31.12.2005 31.12.2004
1.108 1.456
626 659

0 239

121 0
-328 9
538 415
-269 -208
-2.845 -2.653
965 1.501
-538 -415
-384 -131
-1.006 872
-50 -2
-818 -395
682 25
302 169

0 0
116 -203

0 0

0 0

749 -612
49 -186

0 0

798 -798
-92 -129
530 658
438 529

ZTOIXEIA ETAIPIAS
1.1- 1.1-
31.12.2005 31.12.2004
1.170 885
623 548

0 76

121 29
-80 28
528 363
-269 -244
-3.094 -1.811
966 1.671
-528 -362
-354 160
-917 1.343
-84 -2
-818 -286
682 23
302 133

0 0

82 2132

0 0

0 0

781 -1.185
49 -182

0 0

830 -1.367
-5 -156
409 523
404 367
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6.1 ZTOIXEIA OMIAOY

To oUvoAO €I0powV / EKPOWV anod ASITOUPYIKEG OpacTnpIOTNTEG Tou OWiAOU avépXETal OTO NMogd Twv
XIA. € —1.006 &vavTi TNG NponyoUPevNG XProng onou avepxoTav oc XIA. € 872.

H €vrtovn KIVvNTIKOTNTA TOU TeAeuTaiou TeTpdunvou 2005 (ZenTeuPploc- AskEPBPIOG) anod NAEUPAC
KUKAOU €pyaciwv, 0 ouvOUAOWO WE TNV Npoondadesia eniTeUENg peyaAUTEpoOU NeEPIBwpIoU KEPOOUC,
pEoa anod Tov Oiauho HEIWONG XPOvou anonAnpwunG — XaunAOTEPO KOOTOC, aAVTIKATOMTPI(ETAl oTNnV
apvnTIKn AEITOUPYIKN TAUEIAKR PON.

SNUavTIKO OTOIXEIO NMOU MPEMNEl va OUVUMOAOYIOTEI €ival n nopeia Twv JEIKTWV AUESNG KAl YEVIKNG
PEUOTOTNTAC Mou anodeikvUel TNV BeEATIWUEVN nopeia TnG peuaTdTNTAC Tou OpiAou.

KaTda 1o £10G 2005 TO 100{UYI0 TWV ENEVOUTIKWY KIVIOEWY Tou OpiAou nou npokUNTel ano TIG ayopeG —
NWANCEIC NAyiwv OTOIXEIWV KAl CUMMETOXWV O ouvduaouo and Ta £€0oda and anodooeiC Twv
XPNHATOOIKOVOUIK®WY MPOIOVTWY €ival BeTIKO Kal avepyeTal oTo nood Twv XIA.E 116 évavtl Tng
nponyoudevNc Xpriong nooou o€ XIA. € -203.

Ta unohoina anartoUpeva KEPAAaIQ yia TNV KAAUWN TWV apvnTIKOV TAPEIOKWV POWV MPOEPXOVTAI
katd kUpia Baon péoa ano Tnv al&non Tou TpanedikoU davelopoU £TCI TO OUVOAO TWV EIGPOQV /
EKPOWV ano XpnuUaTodoTIKEC dpacTnPIOTNTEC Tou OWIAOU avEPXETAl GTO MOCO TWV XIA. € 798 €vavri
TNG NPONYOUKEVNG XPrioNng nogou o€ XIA. € -798.

6.2 ZTOIXEIA ETAIPIAZ

To oUVOAO €I0powV / EKPOWV anod AEITOUPYIKEC OpacTnPIOTNTEC TNG ETAIPEIAC AVEPXETAI OTO NMOCGO TWV
XIA. € =917 &vavTi TNG NPonyoUKEVNG XProng onou avepxoTav o€ XIA. € 1.343.

Ta oupnepdopaTa nou npokUNTouv and Tnv oUYKPION TwV AEITOUPYIKOV TAUEIOKOV POV TWV ETWV
2004 - 2005 xprilouv nepaItépw avaluong kabwc npénel va AngBolv unown ol 18IaITeEPOTNTEG TNG
anoppo®nBeioac eraipiac. Mo €UNEPIOTATWUEVN €IKOVA EXOUME OTA OTOIXEIQ TWV EVOMOINWEVWV
TAUEIOKWV POV,

H évtovn KIvnTIKOTNTA Tou TeAeuTaiou TeTpaunvou 2005 (ZenTéuBpioc- AskéuBpioc) anod nAsupdac
KUKAOU €pyacinv, o€ ouvOUAOWO HE TNV Npoondadesid eniTeUEng peyaAUTepou nepIBwpiou KEPOOUC,
ME€oa and Tov diaulo HEIwoNG XPOVOU anonAnpwunG — XaunAoTepo KOOTOC, avTikaTonTpileTal oTnv
apvnTIKr) ASITOUPYIKN] TAUEIAKN por).

ZnUavTikG OTOoIXEID MOU MPEMNEl va OUVUMOAOYIOTEI €ival n nopeia Twv OEIKTWV APESNG KAl YEVIKNG
PEUOTOTNTAG NMou anodelkvuel TNV BEATIWWEVN Nopeia TNG PEUCTOTNTAG TNG ETAIPIAC,

KaTa To £toc 2005 To 100UYIO TWV ENEVOUTIKWV KIVAOEWY TNG £TAIPIAG NOU NPOKUNTEl ano TIC ayOpEC
— NWANRCEIC NAYiWV OTOIXEIWV KAl CUPUETOXWV O£ ouvduaopd anod Ta €ooda and anodooeiC Twv
XPNHATOOIKOVOUIKOV NPOoIOVTWV €ival BTIKO KAl  QveéPXETal OTO Modd Twv XIA.E 82 évavtl Tng
nponyoUUevNG Xpriong nooou ot XIA. € - 132,

Ta unoAoina anarroUpeva Ke@AAAId yia TNV KAAUWN TWV apvnTIKOV TAPEIKWOV POWV MPOEPXOVTAI
Kata kupia Bacn péoa and Tnv avuénon Tou TpanelikoU daveiopou £TOI TO CUVOAO TWV EICPOWV /
EKpOWV and XpnUaTodoTIKEG OpacTNPIOTNTEG TNG ETAIPEIAC avéPXETal 0To Nodo Twv XIA. € 830 £vavTi
TNG NPONyoUUEVNG Xprong nooou og XIA. € -1.367.
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ZYNAAAATEZ ETAIPIAZ ME TA NMPOZ AYTHN MEPH (AAN 24) ANO 01-
01-2005 EQZ 31-12-2005

O1 KATWTEPW OUVAANAYEC, apopoUV oUVAANAYEG JE TA MPOC AUTHV CUVOEDEUEVA PEPN.

nood ek@pacpéva o€ XIA €

MNwARCEIC 471
Ayopég 283
Anaitnoeig 258
YNOXPEWTEIG 258

O1 unnpeoieg ano Kal Npog ouvdedepéva PEPN, ONWG Kal ol NWANCEIG Kal ol ayopég ayabwy, yivovTal
oUNP®WVA PE TOUC TIMOKATAAOYOUC Mou 10XU0UV Kal yia Jn OUVOEDEPEVA HEPN.
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MINAKAZ MPOZAPMOINHZ KAGAPHZ OEZHZ ENAP=HZ NEPIOAOY (1-1-
2005 KAI 1-1-2004) META=ZY EAAHNIKQN NMPOTYMNON (E.A.MN.) KAl AIEONON
MPOTYNOQN XPHMATOOIKONOMIKHZ NAHPO®OPHZHZ (A.N.X.MN.)

ENOMNMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
nooa ekppacpéva o XIAE 01.01.2005 01.01.2004 01.01.2005 01.01.2004
KaBapr| 6¢on &vapénc nepiodou

; 8.245 7.564 8.086 7.156
ouppwva pe Ta (E.A.M.)
Avanpoaoappoyr OIKonedwv - AKIVITWY 3.008 2.902 3.008 2.902
MeTaBoAr Aoyw Xpnoiponoinong Tng
WPEANIUNG LwN¢ yia TNV andoBeon Twv 311 496 692 1.028
nayiwv
Alaypaan] sEoé(n'v NOAUETOUG anoofeong 314 618 264 548
& €€0dwv eykaTaoTaong
AvTiAoyioPO¢ HIoBwpaTwy leasing kai
METATPONN TOUC O£ JAKPOMNPOBETHEC 347 165 347 165
UNOXPEWOEIG
AlaQOPEC AMNOTIUNTEWY CULHETOXMV -100 -495 1.166 1.273
MpoBAEWEIG yIa eMICPAAEIC anaITAoEIG -2.414 -2.411 -2.372 -2.370
AnoTiynon AnoBspaTwv -193 -193 -193 -193
MpoBA&WeIg anolnuiwong NpoowmnikoU -792 -701 -750 -673
AvaBaA\opevn popoloyia -184 -220
Noina 23 -23 10
2UVOAO NMPOCapuoywV -307 -1.097 1.642 1.584
Kabapr) 6¢on oupewva pe Ta (A.M.X.1N) 7.938 6.467 9.728 8.740

8.1 ENIAPAZH ANO THN AMNOTIMHZH TQN ENZQMATQN MNArIQN ZzZTOIXEIQN TOY
ENEPFHTIKOY THN 1" IANOYAPIOY 2004 KAI 1" IANOYAPIOY 2005.

Ta oikoneda Kal Ta KTipia anoTiunenkav KaTd Tnv nuepodnvia YetaBaong ota AMXmM (1/1/2004)
oTnv €0Aoyn a&ia Toug, n onoia NPocdIoPIOTNKE HETA ANO YEAETN AVEEAPTNTOU OIKOU EKTIUNTWV.

Ta undAoina evowpaTta nayia oToixeia Tou evepynTikoU (KUpin¢ enevOUCEIG O akivnTa TPITwWY,
gnxavnuata, €ninAa, NAEKTPOVIKOI UMOAOYIOTEC Kal AoInOC €EonAIoUOC) anmoTiunénkav oTo apxIko
kb6oTOC KTNong Touc. O1 anooBEcei Twv Nayiwv autwv enavanpoodiopioTnkav e PBaon Tnv
npaypaTikr w@eAKn {wr) Touc.

AvaAuTik@, and Tnv anoTiynon Twv OTOIXEIWV TOU nayiou evepynTikoU kal Tnv alayn Twv
OUVTEAECTWV anOoBeEONC, NPOEKUYAV Ta €ENC:
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Kata tnv ngepounvia perapaong 01-01-2004 ora A.A.MN.:

a

a

To anoBeuaTiko enavekTipnong Okonedwv kal KTipiwv avnABe aTo nocd Twv XIA. €2.902
nepinou, og 0PeAOC TwV 1BV KePahaiwv TG00 TNG MNTPIKAC 000 Kal Tou Opiou.

O1 anooBeceIC TwV Nayiwv PETA TwV €Navanpoadiopioyd Toucg hE BAoN TNV NPAydaTikn
WPENUN {wn aviABe aTo nocd Twv XIA.€1.028 nepinou, o OPeAOC TwV IDIWV KEPAAdiwV
NG MNTPIKAG kal o€ XIA.€496 Tou Opilou.

H diaypapn Twv £€0dwv NOAUETOUC anooBeang Ta onoia dev nAnpoloav Ta KPITrHpIa Tou
AAM. 38 kai peTa@épbnkav oc peiwon Twv 10iwv KePpahdiwv aviABe oTo nogd Twv
XIA.€548 nepinou, TNG MNTPIKNG kai g€ XIA.€618 Tou OpiAou.

O avTIAoyIoNOG TwV MICOWPATWV leasing kal WETATPONN TOUG O UAKPOMPOBECEG
UMOXPEWOEIG aviABe oTo Nodd Twv XIA.€165 nepinou, oe 6PeAoC TwV 1KV KEPAATIWV
TOOO TNG MNTPIKNG 600 kal Tou Opilou.

H anopeiwon PEPoUG a&iag OUPPETOXWV Hag o€ OPeAOC TV IDIWV KePaAaiwv TNS MNTPIKAG
aviABe oTo nood Twv XIA.€1.273 nepinou, Kal o peiwon Twv DIV KEPAAdiwv Tou
Opidou oz XIA. € 495.

H npdBAeyn Twv €niopalwv anaimoswy o€ Meiwon Twv 1I0iwv KePaiainv aviAbe aTo
noao Twv XIA.€2.370 nepinou, TNG MnTPIKNAC Kal o€ XIA.€2.411 Tou Opiou

H anopciwon Twv naiaiov anoBepdtwy o peiwon Twv 10iwv KepaAiainv aviiA\Be aTo nood
Twv XIA.€193 nepinou, TNG MNTpIKNG Kal Tou OpiAou.

TN AOVIOTIKN avayvopion TWV UMOXPEWOEWV TNG €Taipia kal Tou OWiAou MNpog Toug
epyalopevouc, Bacel €BIKNC avaAloyioTIKNG MEAETNG Ot HEiwon Twv 10iwvV Kepahgiwv
avii\Be oTo Noood Twv XIA.€673 nepinou, TNG MnNTPIKAG Kal og XIA. €701 Tou Opilou

H AvaBaA\opevn qopoloyia oe peiwon Twv 18IV KEPaAdiwv aviABe OTo Mogd Twv
XIA\.€220 nepinou, Tou Opilou.

O1 MoInEg npooappoyec avnABav g peimon Twv 10iov kepahaiwv oTo nogd Twv XIA. € 23
nepinou, Tou Opikou.

Kata tnv nuepounvia perapaong 01-01-2005 ora A.A.N.:

a

a

To anoBepaTikd enavekTignong Oikonedwv kal KTipiwv aviABe oTo nood Twv XIA. € 3.008
nepinou, o€ 0PeAOC TwV IBIWV KeEPahaiwv TG00 TNG MNTPIKAC 000 Kal Tou Opiou.

O! anooBEoeIc Twv Nayiwv JETA Twv  €NAvanpoadIiopiod TOUG KE BAon TNV NpayuaTikn
W@ENUN (wn aviABe aTo Noadd Twv XIA.€692 nepinou, oe OPeAOC TwV 10IWV KEPAAdiwV
™G MNTPIKNAG kal o€ XIA.€311 Tou OpiAou.

H diaypapn Twv £€0dwv NOAUETOUC anooBeang Ta onoia dev nAnpoUoav Ta KpPITrHpIa Tou
AAM. 38 kai peTagépbnkav oc peiwon Twv 10iwv Kepahdiwv aviABe oTo nogd Twv
XIA.€264 nepinou, TNG MNTPIKNG kai g€ XIA.€314 Tou OpiAou.

O avrihoyiopdg Twv MIoBwpdTwy leasing kal WETATPONN TOUG Of AKPOMPOBETHES
UNoxXpewoelg aviABe oTo nood Twv XIA.€347 nepinou, o OPeENOC TV 1DV KEPaAAaiwV
TOOO TNG MNTPIKNG 600 kai Tou Opilou.

H anopeiwon PéPoug a&iag OUPHETOXWV Hag o€ OPeAOC TV IDIWV KePaAaiwv TNS MNTRIKAG
aviABe oTo nood Twv XIA.€1.166 nepinou, Kal O peiwon Twv DIV KEPAAdiwV Tou
Opidou oz XIA.€100.

H npoBAewn Twv eno@alwv anaimioewv o peiwon Twv 10wV kepahaiwv aviABe aTo
noood Twv XIA. € 2.372 nepinou, TNG MNTPIKNG Kal o€ XIA.€2.414 Tou Opilou

H anopciwon Twv naiaiov anoBepdtwy o peiwon Twv 10iwv KepaAainv aviiA\Be aTo nood
Twv XIA.€ 193 nepinou, TNG MNTpIKNG Kal Tou OpiAou.

TN AOVIOTIKN avayvopion TWV UMOXPEWOEWV TNnG €Taipia kal Tou OWiAou MNpog Toug
epyalopevouc, Bacel €BIKNC avaAloyioTIKNG MEAETNG Ot peiwon Twv 10iwvV Kepahgiwv
avi\Be o1o nNoood Twv XIA.€750 nepinou, TG MNTPIKAC kal o€ XIA. € 792 Tou OpiAou

H AvaBaAAopevn @opohoyia oe peiwon Twv 10wV KepaAaiwv aviiABe aTo Noad Twv XIA. €
184 nepinou, Tou Opilou.

O1 AoINéC NpooaployEG og OPeNOG TwV 10iwV KepaAdiwv avnABe aTo nooo Twv XIA. € 10
nepinou, TNG MnTpIkNG kai o€ XIA.€ 23 nepinou Tou OpiAou.
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NMAPAPTHMA
9.1 EKOEZH EAErXoy EAErxXoy
PKF EYPQEAETKTIKH AE

Oprwrol Edeyntéc — Aopiorés
2bupovlor Exyetprioswr

2toupvapn 25

106 82 Abnva

Triépwvo: 210 3800082
210 3801958

Tel efax : 210 3303808

WebSite: www.enroanditing. gr
email: admin@enroanditing.gr

EKOEZH EAErX0Y OPKQTOY EAEIKTH AOrIZTH

Mpog TOUG MeTOXOoUG TnG Avvupng Ertaipeiag  SPACE HELLAS A.E. EMIOPIO-
ANTINPOZQMNEIEZ-EIZAINQrEZ-ESAMNQrEz

EAéyEape TIG OUVNUUEVEG OIKOVOMIKEG KATAOTACEIS KABWG Kal TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TOU
opidou Twv eTaipeiwv «SPACE HELLAS A.E. EMNOPIO-ANTINPOZQMNEIEZ-EISAIQIrEZ-EZAMQIrES», TNG ETAIPIKAG
XpNoswg nou €Ange Tnv 31n AekepBpiou 2005. H euBUvn TNG oUVTAENG TWV OIKOVOMIKWV KATACTACEWY BapUvel TN
dloiknon TG eraipiac. H 3k pag subuvn nepiopiletal ot diaudpPwon kai T dlaTunwon yvoung eni Twv
OIKOVOUIKQV KATAOTACEWV, £0PAIWKEVNG OTO dlevepynBevTa Aeyxo. O EAeyxO¢ Mag dievepynOnke cUPPWva e Ta
EMNVIKG EAeykTikG MpoTUNG, nou eival evappoviopéva pe Ta Aiebvr) EAeykTika Mpotuna. Ta MNpoTuna autd
anairoUv To oXedIaoHO Kal TNV EKTENEDN TOU EAEYKTIKOU £pyou kaTd Tpono nou va diacpalilel elAoyn BeBaidTnTa
OTI Ol OIKOVOMIKEG KaTaoTdoelg eival analaypéveg and oucindel avakpiBeleg kar napaleipelig. O €Aeyxog
nepIAapBavel Tnv €E€Taon, os delyMaToANNTIKN BACN, anodeIKTIKWY OTOIXEIWV nou va atnpifouv Ta nood kai Tig
NANPO@OpIEC Nou NEPIANAPBAVOVTAl OTIG OIKOVOMIKEG KATAoTACEIG. O €AeyxXoc eniong nepiAappavel Tnv a&loAoynon
TwV AOYIOTIKOV apX®WV MOU akoAoubrenkav, Twv eKTIUNCEWY TNG SIoiknong TN €Talpiag, Kal YevikoTepd, TG
napouciaong Twv OeDOUEVWV OTIG OIKOVOMIKEG KATAOTACEIC KABWG Kal T CUPQWVIA TOU MEPIEXONEVOU TNG
"EkBe0n¢ Tou AloIkNTIKOU ZUPBOUAIOU HE TIG OIKOVOUIKEG KATAOTACEIC. MOTEUOUKE OTI 0 EAEYXOC NOU dlEvEPYRBNKE
napéxel enapkn Baon yia Tn diauopPwon TNG YVOUNG HAG. KaTta Tn yvoun Pac, ol NpoavapePOUEVEG OIKOVOUIKEG
KaTaoTaoelg angikovi(ouv akpiBodikaia TNV OIKOVOMIKN B€0n TG €TaIpiag kal TNV €VOMOINUEVN OIKOVOMIKN BEon
Tou OpiAou , katd Tnv 31n AskepBpiou 2005 kal Ta ANOTEAEOUATA TWV EPYATI®V TNG kal Tou OpiAou kabwg Kai Tig
METABOAEC TwV 10iwV KEQPAAQi®V Kal TIC TAPEIAKEG POEG ToUu OMIAOU TNG XPROEWE Nou EANEE auTr TNV nUEpoUnvia,
oUpQwva pe Ta Aigbvn MpoTuna XpnuaToolkovouikng MAnpo@dpnong nou €xouv uioBeTnBei anod Tnv Eupwnaikr
‘Evwon kal To nepiexopevo Tng 'ExBeong Tou AioiknTikoU ZUPBOUNIOU CUUQWVEI PE TIG NPOavAQPEPOUEVES
OIKOVOUIKEG KATAOTACEIG. XwpIC va dIaTUNMVOUKE eMNIPUAAEN w¢ NPOG TA CUUNEPACATA TOU EAEYXOU, EPIOTOULE
TNV NPOCOXN 0dC OTO YEYOVOG OTI O POPOAOYIKEG DNAWOEIC yia TIG Xpnoeic 2003 €wc kal 2005 dev €xouv
€€eTaoTEl ANO TIC (POPONOYIKEG APXEG, WE OUVEMEID va UNAPXEl TO €vOEXOUEVO €MIBOANG NPOCBETWY POPWV Kal
NPOCAuENoEWV KaTd To xpdvo nou Ba eEeTacBolv kal opiaTikonoinBolv. H €ékBaon Tou (PopoAoYIKOU EAEyXOU dev
gival duvaTov va npoPAe@Bei oTo Napov oTadio Kal, wG ek ToUTOU, dev €XEl Yivel onoladnnoTe NPORAEWn OTIC
OIKOVOUIKEC KATAOTACEIC O OXEON HE TO BEpa auTo.

ABrva , 17 Maptiou 2006
O OPKQTOZ EAEIKTHZ AOI'ZTHZ

AHMOZ N. MITEAHZ

A.M. ZOEA 14481
PKF EYPQEAETKTIKH A.E.
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9.2 OIKONOMIKEZ KATAZTAZEIZ 1" IANOYAPIOY 2005 EQZ 31" AEKEMBPIOY 2005
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9.3 EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN ENOMOIHMENQN
OIKOMOMIKQN KATAZTAZEQN

EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY
TH2 SPACE HELLAS A.E. «<EMIMOPIO—ANTIMPO2QMEIE2 EIZAIQIrE>—
ESArQrez» ErNi TON ENONMOIHMENQN OIKONOMIKQN
KATAZTAZEQN THZ XPHZEQZ 2005

Mpoc TnVv TakTikn Fevikr) Zuvéleuon Twv MeTOXwV

Eni Twv Evonoinuévwv OIkovopikwv KataoTaoswv Tng Xpnong anod 1" Iavouapiou £wg
31" AekepBpiou 2005.

Ay. Mapaokeury, 10 MapTiou 2006
KUpiol M€Toxol,

Katd Tnv katabson npocC &ykpion oac, TnG 9™ kard oeipd Xpriong Tnv ornoid
kaTtapTilovral ol Evonoinuéveg OikovouikéG Kataotdaoeic Tou Opilou kali  agopd
XpoVvikn nepiodo anod 1ng Iavouapiou €wc 31ng Aekepppiou 2005, oac napoucialoupe
TNV Napouoa €kOeOT Kag €ni TwWV EVOMOINUEVWY OIKOVOUIKWV HEYEBWV TNG £TAIPIAC.

>a¢ NapabEToule avaluTIKOTEPA OTOIXEI TWV AVWTEP® OIKOVOUIKWY KATAOTACEWY OF
OXEON ME TA avTioToIXa TNG NPOnyoUHEVNG XPHOEWC.

Mevika

Ta oToixeia, 100AOYIOUOU, anoTEAEOUATWV XPAoNnG, MeTaBoAwv kabapnc B€onc kai
TAPEIOKWY POWV TNG WG Avw XpAong onwg dnuoaieldnkav kai unoBalAovTal aTnv
Fevikn ZUVEAEUON, ouvTaxOnkav cUPPWva e Ta Aibvr) MpoTuna XpnUaTooIKOVOUIKNG
MAnpopodpNoNG Nou £xouv uloBeTnBei anod Tnv Eupwnaikr ‘Evwon.

H oAk} €vonoinong Twv OIKOVOMIKWV KATAOTACEWV EYIVE WE BACN TIC AVTIOTOIXEG
OIKOVOMIKEG KATAoTAoeIG TNG 31-12-2005 Twv eTaipiwv, SPACE ROMANIA SRL pe £dpa
To BoukoupéaTi TnG Poupaviag kali nooooTo CUMKETOXNG pag 100,00%,  SPACE
AIKTYAKEZ YNOAOMEZ MONOMPOZQMH EME HE €Dpa Tnv ABriva kai nooooTo
OUMMETOXNC Mac 100,00%, SPACE HELLAS (CYPRUS) LTD pe €dpa Tnv Aedecod
Kunpou kal nocooTo GUKMETOXNG Hag 100,00%.

2TIG EVOMNOINUEVEC OIKOVOUIKEG KATAOTACEIC OUMNEPIARPONKE e TNV HEBODO kaBapnc
B€0NG N CUPKETOXN TNG £TAIPIAG Wag oTIC ouyyeveic, SPACEPHONE A.E. pe €dpa Tnv
ABriva kal noocooTo CUMMETOXNG Hag 50,00%, GARNETT A.E. pe €6pa Tnv ABrva kai
NOC0O0TO CUMKETOXNG Hag 50,00%, K/=IA EKZYTXPONONIZMOY EMY pE €0pa Tnv
ABrva kal NooooTod CUMHETOXNG Hag 25,00% K/=IA AAKYONA pe £dpa Tnv ABrva kai
NOo0OTO CUMKETOXNG Hag 99,00%.
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EidikoTEpQ:

To AloiknTIKO ZUPBOUAIO EMIXEIPWVTAG HIA NARPN EVNUEPWON €Ni TWV EPYACIWV TOU
Opidou kaBwe kal Twv OTOIXEIWV 1G0AOYIOUOU, anOTEAEOUATWY XPnong, METABOAwV
kaBapng B£0NC Kal TAPEIGKWV POWV aUTOU 0ac YVwpilel Ta KaTwo!:

O KUkAoG epyaciov Tou Opidou aviN@e oTo nocd Twv XIA. € 24.822 évavtl NG
NPoNyoUKevNG Xpnong Tou £€Toug 2004 noooU o€ XIA. € 25.348, Peiwon Nou NPoEPXETal kaTa
KUpIO AOyo and Tn Meiwon Tou KUKAOU €pyaciwv  Tng Buyatpikng pag SPACE AIKTYAKEX
YMNOAOMEZ MONOIMPOZQIMH ENE.

Ta pikTa k€pdn Tou Opilou, , avnABav oTo Nodd Twv XIA. € 8.599 £vavTi Tou nogol TwV
XIA. € 8.515 Tng nponyoupevng Xprong.

Ta képdn npo POPWV, XPNHATOSOTIKMOV, ENEVOUTIKOV AMOTEAECHATWOV Kal
anooBeoewv Tou Opilou, aviABav oTo Noaod Twv XIA. € 1.861 &vavTi Tou nooou Twv XIA. €

2.668 TnG NponyoupEVNG XPrionG.

Ta kéEpdn nNpo POpwWV, XPNHATOJOTIKWV Kal ENEVOUTIKWV AMOTEAECHATWV TOU
Opidou, aviNBav oto nood Twv XIA. € 1.235 €vavti Tou noooU Twv XIA. € 2.009 Tng

NPonYoULEVNG XPAONG.

Ta képdn npo POopwv Tou Opilou avnABav oe xIA. € 1.108 évavti xIA. € 1.456 Tng
MPONYOUHEVNG XPAONG.

Ta képdn pETA ano gopoug Tou Opilou aviABav oe XIA. € 1.108 évavTi xIA. € 1.280 Tng
MPOnYoULEVNG XPAONG.

EvepynTikO

To oUVOAO evepynTIKOU TNG XPNoews, avepxetal oc XIA. € 25.346 &vavtl xIA. €
22.750 TnG nponyoulevnc XpAong, epgavilel dnAadn auénon kata 11,41% .

Ta nayia oroixeia Tou EvepynTikoU LETA TIC anooBEoelc avnABav aTo noco Twv XIA. €
8.821 évavTi XIA.€ 8.710 Tng nponyoUevnG XpPrRong.

Ta anoBépara unopeupdTyv, NPWTWV Kai BondnTIK®V UAWV KaBWG Kal  avaAwaoipwy
UANIKV avépyxovTal oTo nooo Twv XIA. € 311 évavTi xIA. € 580 napouciacav dnAadn Heiwon
KaTa 46,38% nepinou.

O1 anaiTRo€I§ and neAAaTeg Tou Opilou dlapopPwbnkav oto noocd Twv XIA. € 11.738
évavTi o€ xIA. € 8.021 Tng nponyoUpEVNG XPrRonG.
O1 anaITioeig OAEG eival acPaloUc EI0NPASEWG.

Ta Aoind oToixeia evepynTikoU aviABav oTo noao Twv XIA. € 4.476 €vavTi o€ xIA. € 5.439
TNG MPONYOUHEVNG XPNONG.
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MNaénriko

O1 HaKpONPOBECHEG UNOXPEWOEIG Tou OWIAOU aveépyovTal OTO GUVOAIKO M0G0 TwVv XIA. €
1.451 évavti o€ XIA.€ 1.586 TnG nponyoulevng Xprong.

01 BpaxunpoOeoHeC TPANEJIKEG UNOXPEWOTEIG ToU OpiAou avépxovTal oTo Nood Twv XIA.
€ 7.544 ¢&vavti og XIA.€ 6.794 TnG NPONYOUKEVNG XProNG.

O1 AoINEG BPaxunpOOECHEG UNOXPEWMOEIG Tou OpiAou avepyovTal oTo Nogo Twv XIA. €
6.829 evavti o€ XIA.€ 6.432 TnG NponyouEevNG XPNonG.

O 'OpiINoG pag oToxelsl 0 PeyaAUTEPO NEPIBWPIO KEPDOUC MECA and Tov OiauAo MEIWONG
XPOVOU anonAnpwHnRG — XapunAGTEPO KOOTOC.

O 'OuNoC pag napakoAouBEi TIC UNOXPEWOEIC Kal PPOVTICEl WOTE va gival anoAuTa OUVENNC
dlIaTNPWVTAG TNV KAAN TNG RN Kal oTov TOWEa auTo.

H kaBapn 0€on Tou Opilou avepyeTal oTo Noao o€ XIA. € 9.522 évavti o€ XIA. € 7.938 Tng
nponyoUHevVNG Xprong napouaialovrac onuavTikn al&énon kata nooooTo 19,95%.

Zr1oixeia Karaoraong Tapsiakng Powv
To oUvolo €I0powVv / €KpowV and AEITOUPYIKEG OPaoTNPIOTNTEC Tou OWUIAOU aveépXETal OTO

noao Twv XIA. € —1.006 €vavTi TnNG nponyoUHEVNC XProng Onou avepxoTav o€ XIA. € 872.

H €vtovn KIvnTIKOTNTA Tou TeAeuTaiou TETpAunvou 2005 (ZenTépPplog- AekéupBplog) ano
nAeupdc KUKAOU €pyaciwv, O ouvOuaoud HE TNV npoondadeia eniTEUENC PeyaAUTEpPOU
nepiBwpiou kEPOOUC, PEoa anod Tov diauho peiwonG Xpdvou anonAnpwunG — XapnAoTEPO
KOOTOG, AVTIKATONTPI(ETAl OTNV APVNTIKN AEITOUPYIKN TAWEIQKN PON.

>NUavTIKO OTOIXEIO MOU MPEMEl va OUVUMNOAOYIOTEI €ival n nopeia Twv JEIKTWV APEONC Kal
YEVIKNG PEUCTOTNTAC NMou anodeikvUel OJWC TNV BEATIWHEVN MOPEId TNG PEUCTOTNTAC TNC
gTaipiac.

KaTd To £€rog 2005 To 10000YI0 TWV €NEVOUTIKWV KIVAOEWY Tou OWiAoU nou npokunTel anod TIg
ayopec — NWANCEIC NAyiwVv OTOIXEIWV KAl CUPHPETOXWV O£ ouvduaoud and Ta £o0oda and
anodO0EIG TWV XPNHATOOIKOVOUIKWV NPOoIOVTWY €ival BETIKO Kal avEPXETAl OTO NO0O TwV XIA.€
116 &vavTi TNG nponyoUevng Xprong nooou o€ XIA. € -203.

Ta unoAoina anarroUpeva KePAAaia yia TNV KAAUWN TV apvnTIKOV TAUEIGKWDY POWV
npoEpyovTal kata kupia Bacn péoa and Tnv auénon Tou Tpane(ikou davelopou ETOI TO
oUVOAO TWV EI0POWV / EKPOWV anO XPNHATOJOTIKEC OPACTNPIOTNTEG TNG ETAIPEIAG AVEPXETAI
01O Noao Twv XIA. € 798 £vavTi TG NnponyoUpEVNG Xpriong nocou XIA. € -798.
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NMPOBAENMOMENH NMOPEIA
JuveyileTal n OUMMETOXN TNG €TAIpiAC O PEyAAa €pya TOOO OTO XWPO Tou I KolvoTikou
MAaiciou ZTNAPIENC 000 Kal oTov IDIWTIKO TopEad. Eniong dlepeuvdartal kal NPOETOINALETAI N
OUMMETOXN Tou Opilou Kkal OTO XWPO TwWV €pywv nou B6a ulonoinBolv Pe TNV HopPn
Supnpa&ewv Anpoaiou-IdiwTikoU Topéa (ZAIT).
TauTtoxpova evtdc Tou 2006 Eekiva evepyd n NpowdNoN VEWV NPOIOVTWV KAl UNNPECIWV Mou
Ba napakoAouBoUvTal oTeva yia Tnv anodoTIKOTNTA TOUC,.
Ta véa npoidvTa kal unnpeociec avantuooovTal anod Tnv véa Mevikn A/von YNnpeoiov Kal
Eqapuoywv nou dnuioupyndnke HETA TNV GUYXWVEUON HE anoppogpnaon TnG BuyaTpiknG Hag
Space NET n onoia oAoKANPWONKE €NITUXWG eVTOG Tou 2005.
>e OTI apopa Ta €€0da, Ba GUVEXIOTEI N NONITIKR) OUYKPATNONG ££00wV Tou OpiAou.
Me Tnv uAonoinon Twv avwTéPw, To AIOIKNTIKO ZUPBOUAIO TnG ETaipiac npoodokd, kata Tnv
didpkeia Tou 2006, au&non TOOO TOU KUKAOU £pyaciawv 000 Kal TN kepdogopiac Tou Opilou,
napa Tnv ouvexiCopevn UPeoN Kal Kpion aTnv ayopd.

Kupiol pgEToxol,
Katoniv Twv avoTepw €XETE OAA Ta anairoUpeva NANPogopiaka OTOIXEId yia TNV NANpn
elkova Twv peyedbwv Twv Evonoinuévwv Oikovopikwv Kataotdoewv Tng Xpnoews 2005 kal
napakaloUPE va eykpiveTe auta anaAhaooovTag To AIoIkNTIKO ZUMBOUAIO, Tnv MpoioTapévn
Tou NAoyioTnpiou, Tn AlcubuvTpia OIKOVOUIK®WV YMNPECIWV KAl TOUC EAEYKTEC ano KABe ubuvn
anolnMIWCEWG YIa Ta NENpaypéva TG Xpnoewg 2005.

Alrva, 10-3-2006

EvToAn Tou A.Z.
O MNMPOEAPOZ

A. MANQAOMNOYAOZ
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BeBaiwveral o1 n avwTépw ‘EkBeon Tou AIOIKNTIKOU ZUPBOUAIOU npog Tnv TakTikn Fevikn
Zuvéleuon Twv MeTOXwv, Nou anoTeAsital and 5 oelidec, €ival auTr Nou avagEépeTal aTnv
'EkBeon eAéyxou Tou OpkwToU EAeykTR AoyIOTH Nou Xopnynoape We nuepounvia 17 Maptiou
2006.

ABfva, 17 — 3 — 2006

O OPKQTOZ EAEMKTHZ AOTZTHZ

AHMOS N. MITEAHS
PKF EYPQEAETKTIKH AE
(A.M. OEA 14481)

PKF

39



OIKONOMIKEX KATAZTAZEIZ XPHIEQ: 2005

9.4 EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN OIKOMOMIKQN

KATAZTAZEQN THZ ETAIPIAZ

EKOEZH AIAXEIPIZH> TOY ATIOIKHTIKOY 2YMBOYAIOY
THZ SPACE HELLAS A.E. <EMIMOPIO — ANTIMNPOZzQIMNEIEZ
— EIZATQIE> — ESATQIE>»

Mpog TNV TakTikn Fevikr ZuvéAeuan Twv MeToXwV

Eni Twv Oikovopikwv Kataotacewv Tng xpnong and 1™ Iavouapiou €wg 31™
AexepBpiou 2005.

Ay. Napaokeur, 10 MapTiou 2006
Kupieg kar Kupior METoxol,

KaTtd Tnv katabeon npog €ykpion oac, Twv Olkovouikwv Kataotacswv Tng ETaipiag
yia Tnv 20" eTaipikr) xprion nou €éAn&e Tnv 31" AekeuBpiou 2005, oac napouoialoupe
TNV napouca €kBeor Wag eni Twv Nenpaypévwv Tng id0lag ETAIPIKAG XPnon,
MPOKEIYEVOU VA JIAUOPPWOETE AKPIBECTEPN EIKOVA TNG OIKOVOUIKAG KATAOTACONG Kal
TWV ANOTEAEOUATWY TNC ETAIPIAC.

2a¢ NapabeToupe avaAluTIKOTEPA OTOIXEId TwV HEYEBWV TWV AVWTEP®W OIKOVOUIKWY
KATAoTAOEWV O OXEON ME TA AVTIOTOIXA TNG NPONYOUHEVNG XPrOEWC,.

Fevika
H ev AOyw €TaIpikn Xprion €ival n €IKooTr KAaTa Ocipd Kal NEPIANAPBAVEI TNV XPOVIKA
nepiodo ano 1nc Iavouapiou €wg 31nG AekepBpiou 2005.

KaTtd Tn d1dpkeia TG Xpnong auTtng kai oUP@wva Je Tnv andgaocn Tou Ynoupyeiou
AvanTuénc pe ap. MpwT. K2-14781/25-11-2005 oAOKANPWONKE N OUYXWVEUON TWV
eTaipiwv «SPACE HELLAS EMMOPIO — ANTIMPOZQMEIEY - EIZAIQrEX — EZAIQrEx
ANQNYMH ETAIPEIA» kai «<SPACE NET THAEMIKOINQNIAKEZ YMHPEZIEZ ANQNYMH
ETAIPEIA» pe anoppognon Tng OdeUTepnc amd Tnv npwTtn. H ouyxwveuon
npayuartonolnénke cUP@Wva We TIG dIaTagelc Twv apBpwv 1-5 Tou N.2166/1993, ue
nUeEpounvia 10oAoylopoU  pETAoXNUaTiopou  Tnv  31-12-2004. H napanavw
OUYXWVEUON KE anoppd®non enepepe PETABOAN OTa HEYEON TNG £TAIPIAC PAC OF
NOoOCTO MIKPOTEPO TOU 25%.

SUVENEID TOU WG AVW YEYovOTOC €ival Ta WeyéOn Twv Olkovopikwv KataoTaoswv va pnv eivai

anoAUTWG CUYKPIOIUA YE TNG NPONYOUHEVNG XPronG.

O1 8pacTnPIOTNTEC TNG £TAIpiac unnp&av cUPPWVEC YE TNV IoxUouoa vouoBeaia Kai
TOUG OKOMOUG TNG, ONw¢ auToi opifovTal and To KATAaoTaTIKO TNG.

Ta oToixeia 100AoyIOPOU, anOTEAEOUATWV Xprnong, METAaBoAwv kabapng B€oncg kai
TAPEIOKWY POWV TG WG Avw XpAong onwg dnuoaielbnkav kai unoBalAovTal aTnv
Feviky Zuvéheuon, npokUNTouv and Ta PIBAia kal oToIxEia TNG €Taipiac kai
ouvTaxbnkav oUpQwva pe Ta Aibvr) MpdTuna XpnuaToolkovopikng MAnpopdpnong
nou €xouv UloBeTnBei anod Tnv Eupwnaikn ‘Evwon.
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EidikoTEpQ:

To Al0IKNTIKO ZUMBOUAIO EMIXEIPOVTAG HIa MARPN EVNUEPWON €M TWV €PYACIOV TNG
€TAIPIAC KABWC KAl TWV OTOIXEIWV I00AOYIOHOU, anoTEAEOUATWY XPAONG, METABOAWY
kaBapng B£0NC Kal TAPEIGKWV POWV AUTNCG, 0ac YVwpilel Ta KaTwo!:

O KUKAOG €pyaci®v TnG €Taipiac aviA@e oto nocd Twv XIA. € 24.676 évavtl TNnG
NPONYoUKevNG XProng Tou €toug 2004 noooUu oe xIA. € 19.981, eugavitetar at&non
nooooTtoU 23,5% .

Ta pikTa k€pdn TnG eTaipiag, aviABav oTo nNocod Twv XIA. € 8.649 vavTi Tou NogoU TWV XIA.
€ 6.861 TnC nponyoUpevNG XpProng, eugavideTar avénon nooootou 26,06%.

Ta képdn npo POPWV, XPNHATOSOTIKMV, ENEVOUTIKOV AMOTEAECHATWOV Kal
anooBEcewv TNG £Taipiac, aviAbav oTto nocd Twv XIA. € 2.158 évavTi Tou noooU Twv XIA. €

1.892 Tng nponyoUpevNG XpPNong.

Ta képdn npo @POPWV, XPNHATOSOTIKMV Kal ENEVOUTIKOV AMOTEAECHATWV TNG
eTaipiag, avaA®av oto nood Twv XIA. € 1.535 &vavti Tou noooU Twv XIA. € 1.344 Tng

MPONYOUHEVNG XPNONG.

Ta képdn npo POpwv TnG e€raipiac aviAbav oe xIA. € 1.170 €vavti xIA\. € 885 Tng
MPONYOUHEVNG XPNONG.

Ta k€pdn HETA anod Popoug TN sTaipiag aviABav oe xIA. € 1.170 évavTi xIA. € 885
TNG NPONYOUHEVNG XPRONG.

EvepynTiko

To yevikO OUVOAO evepynTIKOU TNG Xprnoewg 2005, avépyetal oe XIA. € 25.266
évavTi xIA. € 21.228 Tng nponyoUpevNG XpRong, elgavicel dnAadn avénon kata 19,2%
nepinou.

Ta nayia oroixeia Tou EvepynTikoU LETA TIC anooBEoelc aviABav oTo noco Twv XIA. €
8.659 évavtl xIA.€ 10.412 TnG nponyoudevNC Xpnong, N Heiwon kata KUpIo AOyw OPEIAETal
OTIC METABOAEG TOU UWOUC TWV CUHPKETOXWV HAC O£ AAAEC £TAIPIEC, ONWG N anoppdPnon TNG
Buyatpikng pagc SPACE NET kal n nwAnon TnG OUMMETOXNG MWag otnv etaipia DELTA
SINGULAR EKMAIAEYTIKH AE.

Ta anoB&para cunopeuddTwy, NPOTWV Kal BondnTikwv UAWV KABWC Kal  avaAwoigwv
UANIKV avépyovTal aTo nood Twv XIA. € 311. evavTi XIA. € 552 napouciacav dnAadn Heiwon
kaTta 43,70% nepinou.

O1 anaiTioeI§ and NeEAATEG TG £Talpeiac diapopPwonkav oTo nocd Twv XIA. € 11.892
évavTi o€ XIA. € 7.717 Tng nponyoUpevVNG XpAone, N al&non auTtn oQeiAeTal kaTta Kupio AOyw
oTnv avodIKr Nopeia Tn¢ £Taipiac pYac.

O1 anaITRoEeIg OAEG gival ac@aloUc e10NPagewc.

Ta Aoina oToixeia evepynTikoU aviAbav oTo nooo Twv XIA. € 4.404 €vavTi o€ XIA. € 2.547

NG nponyoUpevnG Xpnong, auv&non n onoia o@eiAeTal KupiwG OTNV MNPOKATABOAN Ot
NPOUNOEUTN yIa TNV €KTEAEON avaAnwnc HEYAAouU Epyou.
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MNaénriko

O1 HaKPONPOOECHEG UNOXPEMTEIG TNG ETAIPIAC AVEPXOVTAI OTO OUVOAIKO Noad Twv XIA. €
1.445 €vavti o€ XIA.€ 1.227 Tng NponyoulevnG Xprong.

01 BpaxunpoBeoHeC TPANEJIKEG UNOXPEMOEIG TNC ETAIPIAC AVEPXOVTAI GTO MOCGO TWV XIA.
€ 7.425 ¢vavti o€ xIA.€ 5.587 Tng nponyoulevng xpnone, au&non n onoia oQeiAeTal KUpPIwG
oTn anoppod®non.

O1 AoInéG BpaxunpOBECHEG UNOXPEWOEIG TNG £TAIPIAG AVEPXOVTAl OTO NOCO TWV XIA. €
6.840 évavTl o XIA.€ 4.686 TNG NponyoUHevNC Xprnong, auénon n onoia oQeiAeTal KUPIWG

oTn anoppod®non.

H eTaipia pag otoxelel o peyaAUTEPO NePIBWPIO KEPDOOUC WETa and Tov diauAo HEIWONG
XpOVOU anonAnpwung — XapnAGTEPO KOOTOC.

H eTaipia pac napakoAouBei TIG UNOXPEWOEIC Kal PPOVTIlEl WOTE va €ival andAuTa GUVENNG
dIaTNPWVTAG TNV KAAN TNG GrKn Kai oTov TOUEa auTo.

H kaBapn 0&on Twv PETOXWV TNG ETAIPEIAC avépXeTal aTo Nocd oc XIA. € 9.556 €vavTi ot
XIA. € 9.728 Tng nponyoupevng Xprong.

Zroixeia Karaoraong Tapsiakng Powv

To oUVOAO €I0powV / EKPOWV aMnO AEITOUPYIKEG dpacTNPIOTNTEG TNG £TAIPIAC AVEPXETAl OTO
noaod Twv XIA. € =917 &vavTi TNS nponyoUevNnG Xpriong nooou o€ XIA. € 1.343.

Ta oupgnepdopaTa Mou MPOKUNTOUV and TNV OUYKPION TWV ASITOUPYIKWV TAUEIAK®V POWV
Twv €TV 2004 - 2005 xprilouv nepaItépw avaiuong kabwg npenel va Angouv unoywn ol
IDIITEPOTNTEC TNG anopponBeioac etaipiac. Mo €UNEPIOTATWHEVN E€IKOVA €XOUME OTA
OTOIXEIQ TWV EVOMNOINUEVWV TAUEIAK®DV POWV.

H €vtovn KIvnTIKOTNTA Tou TeAeuTaiou TETpAunvou 2005 (ZenTépPplog- AekéuBplog) ano
nAeupdc KUKAOU €pyaciwv, o ouvduaoud ME TNV npoondbeia eniTeUENG PeyaAUTeEpou
nepiBwpiou kEPOOUC, PEoa and Tov Oiauho peiwonG Xpdvou anonAnpwunG — XapnAoTEPO
KOOTOG, AVTIKATONTPICETAl OTNV APVNTIKN AEITOUPYIKN TAKEIQKN POn.

>NUavTIKO OTOIXEIO MOU MPEMEl va OUVUMNOAOYIOTEI €ival n nopeia Twv JEIKTWV APEONG Kal
YEVIKNG PEUOTOTNTAC Nou anodeikvUel OJwG TNV BEATIWHEVN MOPEId TNG PEUCTOTNTAC TNG
gTaipiac.

KaTd 1o €10¢ 2005 TO 100C0YI0 TWV €NEVOUTIKWV KIVAOEWV TNG ETAIPIAC MOU NPOKUNTEl ano TIG
ayopec — NWANCEIC Nayiwv OTOIXEIWV KAl CUPHPETOXWV O£ ouvduaoud and Ta £ooda and
anodO0EIC TWV XPNHATOOIKOVOUIKWY MPOIOVTWV €ival BETIKO kal  avépXETal OTO NOCO TwWV
XIA.€ 82 &vavTi TNG Nnponyoupevng Xpong nooou o€ XIA. € - 132.

Ta unoAoina anarroUpeva KePAAaia yia TNV KAAUWN TV apvnTIKOV TAUEIGKWDY POWV
NpoEPYovVTal KaTta Kupia Bdaon péoa and Tnv auénon Tou TpanedikoU daveiopoUu £TOI TO
oUVOAO TWV EI0POWV / EKPOWV anO XPNHATOJOTIKEC OPACTNPIOTNTEC TNG ETAIPEIAG AVEPXETAI
oTo Noao Twv XIA. € 830 &vavTi TG nponyoUpEevNG Xpnong nooou oe XIA. € -1.367.

NMPOBAENMOMENH NMOPEIA
SuvexileTal N CUMHETOXN TNG £TAIPIAC O PEYAAA £pya TOOO OTO XwWPO Tou [’ KolvoTikou
MAaiciou ZTNpIENG 600 kal oTov IBIWTIKO Topea. Eniong OlepeuvaTal kal NposToluadeTal n
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OUMMETOXN TNG €TaAIpiag kal oTo XWPO TwV €pywv nou Ba uAonoinBolv He TNV Hopen
Jupnpda&ewv Anpoaiou-IdiwTikoU Topéa (ZAIT).

TauTtoxpova evrog Tou 2006 Eekiva evepyd n NpowdNoN VEWV NPOIOVTWV Kal UNNPECIWV NMou
0a napakoAouBouUvTal oTeva yia Tnv anodoTIKOTNTA TOUG,.

Ta véa npoidvTa kal unnpeoiec avantlooovTal anod Tnv véa Mevikn A/von YNnpeoiwv Kal
Eqapuoywv nou dnuioupyndnKe PETA TNV OUYXWVEUON HE anoppo@naon TN BuyaTpikng Hag
SPACE NET n onoia oAokKANpwOnKe eMITUXw¢ evroc Tou 2005.

Eniong n eTaipia Ba diekdIkNoel Epya OAOKANPWHEVWV UNNPETIWV (service integration) yia Ta
ornoia €xel KAvel TIC anapaiTNTEG NPOEPYATIEC.

Y€ OTI apopa Ta £60da, Ba cuvexioTei N NONITIKR) CUYKPATNONG €€0dWV TNC £TAIPIAC.

Me TnVv uAonoinon Twv avwTépw, To AIOIKNTIKO ZUPBOUAIO TnG ETaipiac npoodokd, kata Tnv
didpkeia Tou 2006, aU&non TOoO Tou KUKAOU £pyacinv 000 Kal TNG kepdopopiac TnG Taipiac,
napa Tnv ouvexI(OPevVN UMEON Kal Kpion aTnv ayopd.

Kupiol yEToyol,
Katoniv Twv avmTepw €XETE OAA Ta anaitoUpeva NAnpogoplakd OTOoIXEia yia TRV nAnpn
elkOva TWV HEYEBWV TWV OIKOVOMIKWV KATAOTACEWV TnG XPNoew¢ 31-12-2005 kai
napakaAoUpE va eykpiveTe auTd anaAhacoovTtag To AIOIKNTIKO ZUPBOUAIO, Tnv MpoioTauévn
Tou NAoyioTnpiou, Tn AleubuvTpia OIKOVOUIKWY YANPECIWV KAl TOUG EAEYKTEG ano KABe ubuvn
anolnMIWoEWC Yia Ta NeENpaypéva tne Xprnoewg 2005.

Alnva, 10 MapTiou 2006

EvToAn Tou A.Z.
O MNMPOEAPOZ

A. MANQAOMNOYAOZ
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BeBaiwveral o1 n avwTépw ‘EkBeon Tou AIoIKNTIKOU ZUPBOUAIOU npog Tnv TakTikn Fevikn
Juvéleuon Twv MeTdxwv, nou anoTeAsiTal and 5 oeAidec, €ival auTry NOU avagePeTal aTnv
'EkBeon eAeyxou Tou OpkwToU EAeykTn — AoyIOT MOU XOopnynoaue e nuepopnvia 17
MapTiou 2006

Abrva, 17 — 3 — 2006

O OPKQTOZ EAEMKTHZ AOTIZTHZ

AHMOS N. MITEAHS
PKF EYPQEAETKTIKH AE
(A.M. SOEA 14481)

PKF
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