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KatdaoTraon AoyapiacHoU anoTEAECHATWV

Inps O OMIAOL H ETAIPEIA
Tpéxovoa Fuykpicipn Tpiyov Tuykpigipo | Tpéyovoa | Iuykpicipn Tpéyov Fuykpigipo
mepiodog mepiodog Tpipnvo Tpipnvo mepiodog mepiodog Tpipnve Tpipvo
30/09/2005 30/09/2004 1/7-30/9/2005 1/7-30/9:2004 30/09/2005  30/09/2004 1/7-30/9/2005 | 1.7-30/9/2004
Nuwhijog 4143403290 4587250961 1263067604 11.558.675 48 39.362.816,76 43.75279953 11.857 72529 10.710.878 .73
Kaarag MuAnBevwy B.23 20703765 538 28.048.552 61 B.592.65126 B.345363 75 19.782.55224 27 44793718 B.277.80500 B.093.425 45
Mikté Kipbog 20.730.263.,52 17.823.557.00 6.038.024,7% 5.214.311.73 19.579.984,52 16.304.862,35 5.579.916,29 4.617.553,28
MorTd STodo skpeTdhheuTrg B.25 257503084 2432357 30 1.003.655392 798944 16 2.433.93509 2.369.31849 977670 46 742417 42
‘Efoda Sidlean; B.24 16.444.821 55 138523.52520 5611152681 4.371.306 42 1567534451 13.090.999,03) 530331213 4.113.64213
‘Eoda Sioiknarg B.24 2589544170 2897 455 B9 #53.748 93 A1B.23088 2230274 43 2.289.555.79 B55.737 a6 B0E. 445 05
MonTd #5080 skpeTdhhsudng B.25 372,105 39 164.077 06 42.373 50 226262 313476839 14033520 31457 96 222982
AmoTshigpoara ekpeTahAsvang 3.889.925.72 3.670.882,35 634.405,32 92345587 3.794.824.23 3.153.290.76 563.069,10 637.650,90
Xpriparooikovopikd £roda 8232 25 8.764 33 1091 74330 5.199,43 8.720 b6 10,81 74330
ypnparooikovapikd £60da B.25 340,875 72 470.488 B0 858.081 .44 133.053 45 230535100 3537.649.49 54.470 45 90.875.37
MAoITd Aprparooikovapikd ATTorshéTparg B.27 997 532 95 77122 23 327.921 51 2891.542 71 997.63288 V712223 327.921 51 291.542 71
Kephn Anpige ammd quyyevelc etaipsisg
Kipdn mpo gpépuv 2.559.649.27  2.432.055.85 218.413,28 499.603,01 2.574.855,59 2.047.239.70 180.688,05 255.976,12
Pdpog s1Todfparog B.25 §37.799 94 067,152 42 77.833,16 181.04050 §23.95379 716533489 a7.520 18 39.591 64
Kabapd kipdn /A{nmic weprodou 1.721.889,33  1.564.903.43 140.575,12 J18.562 51 1.750.901,80 1.330.705,80 122.867,88 166.384,48
KaTavipnpiva as
Metdyaug T PRTpIKAS 172237595  1.585.385,14 140.840,53 J18.831,18 1.750.901,80 1.330.705,50 122.867 58 166.354 45
AlkaipaTa peloyrpice 486,62 484,71 265,41 268,67
Bamikd kepdn avd petoyr B.30 00658 00621 00054 00m2e 0,066 0,08248 00047 00066

Ol GUVNUMEVEG ONUEIDOEIG ANOoTEAOUV avanodonaoTo KOPUATI TOV OIKOVOUIK®OV KATAOTACEWV.
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KaraoTaon peraBoAwv Kabapng 6€ong

0 OMIAOE HETAIPEIA

J0/9/2005)  30/9/2004)  30/9/2008)  30/9/2004
20voho [Biwv Kepahaiwv évapéne mepiodou (11172005 ke 114/2004) 30.400.477,02{ 19.348.275,7( 34.750.754,96( 23.785.026 95
Merafohéc wepiodou
AuEnan/ueiwan perayikol kepahaiou 10.005.975,00 10.002.975,00
NovepnBévia pepioyar -2.494 954 T0[ -1.838.386.20( -2.494 954 70) -1.836 386 20
Ayopéc/muoeic 1Biwv peroyuv -469 142 40 46914240
Kufupd amorehayara mepiodou 1.721.669.33) 1.565.386 141 1.750.901.80( 1.330.70580
2ivoho MeraBohav -1.242 207 77| 9.732976.94f -1.213.195,30( 9.496.294 60
KaBapr 8ean Aqéng mepiobou (301912005 kai 30/9/2004) avrioTorya. 29.158.269,25) 29.081.252,31) 33.537.559,66( 33.283.320,56

Ol GUVNUHEVEG ONUEIDOEIG ANOTEAOUV avandonaoTo KOPHATI TWV OIKOVOHIK®OV KATAGTACEWV.
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KaraoTraon TAUEIaK®V pomv

‘Eppron pibodocg

AaiToupyiki ¢ dpadTnpIoTnTEC

0 OMINOE

1.01-30.09.2005

H ETAIPEIA

1.01-30.09.2004 1.01-30.09.2005 1.01-30.09.2004

Kepin po gdpuoy 2509649 27 2432055 85 257485559 204723870

MNagowpsiow TpoToppoyEe yid

ArrooRémelg 2099762 20 2473364 41 2041326 34 243009373

Fpsuonikoi 1dkol ko ouvog Eobo 1.338.508,70 1247580 83 1.228.168 08 1.114.771,72

Méowipeior mpogappoyée yio petafohés

hoyoploopoy Kegohoiou Kivnarg f Tou ayerifovial

PE TIE ASITOUPYIKES DpOaThpIaTNTES

Meawanifoidinan JamoBzpdrwy -5.151.7938 55 291962968 -5.751.827 47 2.963.894 358

héwan Aadinan) amanfoewy 2.092.067 70 1.965.865 40  4.712.430 29 568,146 09

(Meiwan) faltnon oy pemasuy (TTARY 1paTTedy) 2457 08530  -B.BZ4 899 57 258744 78] F7BRELT AV

Meiov

Fpsmomikai Tékol ko quvog EEodo KaTafAnBaa -1.338.808 70 124788083 122816808 111477172

kaTafefinpévol gdpa 62947376  -1.026.761 A0 62947376 -1.026.761 40

Livoho siopody Mekpoom] ammd AsToupyiks i

bpoarnpidtnreg(a) 3427 29216 136.954 37  3.206.355 77 7291478

Emsvduniki¢ ApaotnpioTnreg

ATTAKTNTn Buyarpikay | Tuyyeviy, A0y

STTEVE TS0y -5.000,00 -5.000,00

Ayopd svodparoy KO Guboy TToyioy TTEpIoudIgr iy

1oy iy -5.887.851,10 -B.365.67183 -5710.51955 -5.854.394 13

Zivoho eiTpooy fekpooy) aTTd eTTevduTIKE

dpoatnpidinreg(f) -5.892.851,10 -B.365.671683 -5.71551955 -5.854.394 13

XpnpoTodoTikiC dpuacTnploTnTEC oo

Eigmpdies(=matpogr) amd clinon peroyikai

Keqahaiow -469.142.40  10.005.975 00 -465.142.400  10.005.975,00

Eigmpdiss amd skboBaa JovarngBamo Sdveia 5.100.000 00 000 5.100.000,00 0,0a

Efogphfoaig Gaveluy -458.658 35 -4.485.524 RO -382.2756 89 -3.980.5859 35

ECogAfoea; uTToype@asmy aTTd ¥prpatadorikeg

pigBaTegypeoh 0T -516.572 43 -539.283 94 -516.572,43 -539.263 94

Zivoho eiTpooy (sKpowy) QTTd ¥prpaTadoTikeg

dpogmnpidinss ) 2.160.671 35 3182780 26  2.237.054 51 3.647. 445 &1

Kabapr adinon Apeiwon) oo TapsioKd

Srabi oipa koo g oddvapa wepradou {ap+{p+({y) -304.887,59  -3.065.937,20 272,108,977  -2.979.863 40

Tapsiaka drabi cipa ko 1¢edovapa ivaping

miplédou 1.032.908,51 3.866.084,63 910.925.99 3.656.912,63

Tapsiaka SrabiFipa ko 1Fodovapa Agng

meplédou 728.020,92 800.147 43 638.817.02 677.049,23
O1 oUVNUUEVEC ONUEIDOEIC aNoTEAOUV avandonacTo KOUPATI TWV OIKOVOUIKGV KATAOTACEWV.
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1. MAnpo@opisg yia Tov ‘OpIA0

1.1 lFevikég NMAnpoopieg
H eTaipia SPRIDER €ival avwvupn €Taipia kal anoTeAei Tn UNTpIkr €Taipia Tou opiAou. IdpUBNKE TO
1978 otnv ABrva.

H £dpa Tou Opihou, BpiokeTal oTn koivoTnTa AvBouoag ATTIKAC, (000G ZUpou,0€on O.Z.AM. , T.K.
153 49). O1 peToxéc TNC €Talpiac sionxdnoav oto XpnuaTtiotipio ABnvawv To 2004 o0 OMIAOG
dpacoTnpionolgiTal aTnV XovOpIKr Kai AIavikn NHANon €10®WV pouxiopou kai unddnong.

Ol OIKOVOUIKEC KATAOTACOEIC yia Tnv nepiodo nou €An&e tnv 30 ZentepBpiou 2005
(oupnepIAaPBAVOVTAC TA OUYKPITIKA OToIXeEia yia Tnv nepiodo 30 ZentepPpiou 2004 kabwg kai yia
TN xprion nou €An&e 31 Aekepppiou 2004) eykpibnkav and 1o A.Z. oTic 30 OkTwPpiou 2005.

1.2 ®Uon ApacTnpIioTHTWV

O opINo¢ dpaoTnpionolsiTal oTov kKAAdo &vduong kal unddnong anod Tnv idpucon Tou ,n UNTPIKN
eTaipeia pEéoa and 36 karaotnuaTta dIabETel Ta eunopeUpaTa TNG o OAn Tnv EAMGda éxovrag 14
KaTaoTAuata ortnv ATTIKR kal 22 oTtnv unohoinn EAAda ek Twv onoiwv Tpia otov Nopd
©eooalovikng ,kaAlunTel avopikd, yuvaikeia kal naidikd ,enwvupa ,Je To onua SPRIDER kal
avovupa, PEow Tne BuyaTpikng Tng MEGATHLON HELLAS AE dpacTnpIOnoIEiTal OTO XWPO TNG
XOVOPIKNG ,EXOVTAC TNV avTinpoowneuon yia EAAGda kai Kinpo Tou onparog le Coq Sportif

H ¢@ihooogia Tnc eTaipiac sival 0TI NpOKeITal yia To dIAPOPETIKO KATAOTNHA pouxXwv Kal Je Baon

auTn TNV emdiwén dpaocTnpionolsital kal avanTuoosTal 35 xpovia Twpa.

>Ta peyakataoThparta Sprider o katavaAwtng Oa Bpel 15.000 diapopeTika €idn €vouong Kai
unoédnong.

©a Bpel niong Xwpoug EekoUpaonc kal avayuxnc nou Ba dwaouv aA\o TOVO oTa Ywvia Tou kai Ba
anoTeAETOUV KivnTpo yia va enavaidpel Tnv eNioKewn Tou.

To enixelpnuaTikd YovTéAo TnG Sprider BaagileTal oTn ox€on noidTNTAC — TIWAG, N onoia dev agopa
MOVO OTnNV NpayuaTikn agia Twv npoiovTwv aAAd kal oTo GUVOAO TwV UMNPECIOV NPOCTIBEUEVNG
a&iac nou npoo@eépel. Me 0BACKO OTOV KATAVAAWTR Kal aiodnua eubuvng yia TIG NPOCDOKIES Kal TIG

anaItTioeIg Tou.
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Me Tov TpOMo auTd NpooeAkUOVTal VEOI NEAATEC Kal eEaapalidovTal ENavalnnTIKEG ayOPEC Ol OMoieg
ouvTeAoUV OTnVv avanTuén Tng Taipiac.
H Sprider avantUooeTal TaxUTaTa kai Je oTabepoUlc pubuouc. AuTo ival anoTeAeopa TG UNapéng
EexaBapwyv oTOXWYV, OOUNMEVNG OTPATNYIKAG Kal EyKAIPNG KAl ANOTEAECHATIKNAG EKPETAMEUONG TWV
EUKAIPIRV.
O1 aToxol TnG Sprider agopouv:
e 3TN dlEUPUVON TNC YKAKAG TWV NPOIOVTWV-
e 3TN BeATiwon Twv NApOXWv MPOC TOV KATAVAAWTN-ZTNV KATAKTNON NYETIKNAG BEong oTov
kAGdo Tou Aiavepnopiou
e 3TNV €MNEKTACN OE AYOPEC TOU EEWTEPIKOU--TNV EVIOXUON TWV ENEVOUCEWV
e 21n dlacpaiion a&iag yia To METoxo.
H oTpaTtnyiky avanTtu&ng Tng Sprider, nNpokeIyévou va eMTUXEI TOUG EUNOPIKOUC TNG OTOXOUG aAAG
Kal TNV au&avopevn enevOuTIKN a&ia Npog Toug JETOXOUC TNG, oTialeTal:
e 3TNV avantu&n Tou dikTUOU TNG o€ EANada kai NoTiovaTtoAikn Eupwnn-napdAAnAa pe tnv
a&ionoinan evaAAakTIKWV JIKTUwV 81aBeong
e 3Tn oTaBepry aU&non Twv NWANCEWV O£ €TNOId BACON-ZTNV €NEVOUON OE TEXVOAOYIKO
e€onNiopod
e 3TN BeATiwon TNG €IKOVAC TNG KAl TWV NPOWONTIKWV EVEPYEIWV-ZTNV avanTuén ouoTnUATwy
npoUnoAoyIoHOU Kal OIKOVOUIKOU EAEYXOU
e 3TNV NEAATOKEVTPIKI) OPYAVWTIKN dOWN KAl 0TNV NApoxr UNNPECI®V UWPNANAG NoioTNTAC
e 3TN OTEAEXWON, eknaideuon kal avanTuén Tou avbpwnivou duvapikou
H Sprider avTipgeTwniel duvapika TIG NPOKANCEIC KAl AVTANOKPIvVETAl AUEDA OTIG VEEG OUVONRKEG Mou
dlapoppwvovTal. Me owoTO NPOYPAUMATIONO, ONUAVTIKEG ENEVOUCEIC Kal ouvexn avalnTnon exel

non B€oel TIC BACEIC WOTE va NPWTAYWVIOTEI KAl 0Ta Xpovia Nou EpxovTal.

2. MAaiclo KaTapTIONG OIKOVOHIK®V KATACTACGEWV

O1 €VOMOINUEVEG OIKOVOMIKEC KaTAoTdcelc Tng SPRIDER A.E.B.E. Tnv 30n ZentepBpiou 2005
(nuepounvia perdpaonc anotelei n 1n Iavouapiou 2004) nou kaAunTouv nepiodo £wg kai Tnv 30
YenTeuPpiou 2005, éxouv ouvtaxBei pe Baocn TNV apxn TOU IOTOPIKOU KOOTOUC ONWG auTn
TPOMOMOIEITAl JE TNV Avanpooapuoyr OUYKEKPIMEVWY OTOIXEIWV evepynTiKoU kal naénTikoU o€
TPEXOUOEG a&iec, TNV apxn TNG OUVEXIONG TNG dpaocTnpIdTNTAG (going concern) Kal €ival CUPPWVECS

ME Ta Aigbvi MpoTuna XpnuaTtoolkovouikng MAnpo@opnong (AMXIM) onwc autd xouv £kdoBei and
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™V Emimponn AieBvav AoyioTikwv MpoTunwv (IASB), KaBw¢ Kal TwV EPUNVEIOV TOUC, ONWC AUTEC

€xouv ekdoBei and Tnv Enirponn Epunveiac MpoTtunwv (I.F.R.I.C.) Tng IASB.

H IASB éxel ekdwaoel pia oglpa anod npdTuna Ta onoia avapépovTal we «IFRS Stable Platform 2005».
O 'Oupihoc epapupolel To IFRS Stable Platform 2005 ano Ttn 1" Iavouapiou 2005 To onoio

nepiAayBavel Ta akdhouba npodTUNa:

AAM 1 Mapouaiaon Twv OIKovOopIKwV KaTaoTaoswv

AAM. 2 AnoBépara

AANN. 7 KaTaoTAoEIC TAPEIQKWY POV

AAM. 8 KaBapd Keépdog 1 Znuia Xprong, Baoikd AGOn kar PETABOAEC OTIC
NoyioTikeG MeBodoug

A.A.M. 10 FeyovoTa YETA TNV NUEPOUNVia Tou IGoAoyIoHoU

AAM. 11 KaTaokeuaoTika cupBoAaia

AN 12 ®OpoI €10007UATOG

AAM. 14 MAnpo@dpnon KaTa Topea

A.AM. 16 Evowpara MNayia

AAM. 17 MioBwoelg

A.AN. 18 'Ecoda

A.AM. 19 Mapoxeg o€ epyalopévous

A.AM. 20 AOYIOTIK TWV KPATIKWV ENIXOPNYACEWV Kal YvVwaTonoinon TnG KPATIKNG
unooTAPIENG

AAM. 21 O1 endpdoeIC TwV PETABOAWV OTIC TIHEG TOU OUVAAAAYHATOG

AAM. 23 KooTog daveiopou

AN 24 M'VWOTOMOINCEIC CUVOEDEUEVWV HEPWV

AT 26 AoyIOTIKN| aneikdvion Kal napouciacn TwV NPOYPAUMATWY anoxwpnong
NpoCwIKoU

AN 27 EvOMNoOINWEVEG OIKOVOUIKEG KATAOTACEIC KAl AOYIOTIKR) €nevOUOEWV O€
BuyaTpIkEC

AT 28 NOYIOTIKN €ENEVOUCEWV OE GUYYEVEIC ETAIPIEC

A.AM. 29 Ol OIKOVOMIKEG KATAOTACEIC O UNEPNANBWPICTIKEG OIKOVOUIEC

A.AM. 30 M'VWOTOMNOINOEIC ME TIC OIKOVOUIKEC KATAOTACEIC TwV Tpanelwv kal Twv

OMOIWV XPNHATOMIOTOTIKWV IOPUUATWY

AA.M. 31 XpNUATOOIKOVOIKN Napouciacn Twv JIKAIWPATWY OE KOIVONpagieg
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A.AM. 32 XpNHaTooIKoVouIKA PEoa: MVWOTOMNOINOEIG Kal Napouaiaon

A.AM. 33 KEpdn ava petoxn

AAM. 34 EvOIGUETEC OIKOVOMIKEG KATAOTACEIG

A.AM. 36 Meiwon TnG a&iag oToIxEiwv ToU evEPYNTIKOU

A.A.M. 37 MPOBAEWEIC, EVOEXOMEVEG UMOXPEWOEIC KAl EVOEXOMEVEG ANAITAOEIC
A.A.M. 38 AuAa oToIXEia TOU EVEPYNTIKOU

A.AM. 39 XpNHaTooIKOVOUIKA PECA: Avayvwpion Kal anoTihnon

A.AM. 40 Enevduoeic o AkivnTa

AAM. 41 Mewpyia

AMX.N. 1 MpwTn epappoyn Twv A.M.X.M.

A.MX.N. 2 MANPWHEC e aTolxeia kabapng BEonc

A.MX.N. 3 Evonoinan enixeipnocwyv

A.NX.N. 4 AopalioTikG oupBOoAala

A.MX.N. 5 Mn kKukAO@OpPOUVTa OTOIXEId EVEPYNTIKOU KATEXOMEVA MPOG NWANCN Kal

Alakoneioeg ApaoTnpIOTNTEG

O! OIKOVOMIKEG KaTaoTaoelg kahuntovral and 1o AMXMN 1 «MpwTtn €@appoyn Twv AMXM», yiaTi
anoTeAoUV TIG NPWTEC OIKOVOMIKEG KATACGTACEIG NOU OUVTACOoOvVTal kal dnuoaionoloUvTal Navw o€
auTn TnVv Baon.

O1 NONITIKEC NOU avagEPOVTal NAPAKATw EXOUV EPAPHOCHE] e OUVENEIQ O€ OAEG TIG NEPIOdOUC NOU
napouaialovTai.

H oUvTa&n oIkovouIKwV KaTaoTaoswv oupdpwva Pe Ta ANXM (f IFRS) anaitei Tn XpAon eKTIUNOEwWY
Kal Kpiong KaTa TNV £pappoyn Twv AOYIOTIKWV apxwv Tng ETaipeiag. ZnpavTikeg napadoxeg and tnv
dloiknan yia TNV EQapuoyn Twv AoyIoTIKWV HEBOdwY TNG eTalpeiag exouv emonuavOei dnou kpiveral

KaTaAAnAa.
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3. BAoIKEG AOYIOTIKEG APXEG

O1 AOyYIOTIKEG apxeC BACEI TwV OMOIWV GUVTACCOVTAl O CUVNHHEVEG OIKOVOUIKEG KATAOTACEIC Kal TIG

oroiec ouaTNUATika epappolel o ‘OpIAOG gival of akOAOUBEC

3.1 Néa AoyioTika npoTuna kai epunveieg Tng AEEXI

H Enirponn AiBvav AoyioTiIk®v MpoTUunwv kabwc kai n Enirponr) Epunveiov €xouv non ekOwoel Jia
oglpd VEWV AOYIOTIK®V NPOTUNWV KAl EPUNVEINV Ta onoia dev anoTeAoUv KoPpaT Tou «IFRS Stable
Platform 2005». Ta AMNXM kai oi AEEXI eival unoXpewTikEC yiad TIC AOYIOTIKEC MEPIODOUC MOU
apxifouv and tnv 1" Iavouapiou 2006. H exTipnon Tou OpiAOU OXETIKA WE TNV €MIdPACH AUTWV TWV
VEWV NPOTUNWV Kal EPUNVEIQV EXEI WG ENG:

- ATIXT1 6, EEspeuvinon Kai EKTILNOT OPUKT@V MIOPWV

Aev £xel epappoyn oTov ‘OuINo Kal dev Ba ennpedcel TIC OIKOVOMIKEG KATAoTAOEIC Tou OpiAou.

- AEEXT1 3. Aikaiouara eKnoyniic aspiawv

Aev £xel epappoyn oTov ‘OuINo Kal dev Ba ennpedcel TIC OIKOVOMIKEG KATAoTAOEIC Tou OpiAou.

- AEEXIT 4. [MpoodiopIouog gdv uia anaitnon nepiAaupavei piobworn

Aev £xel epappoyn oTov ‘OuINo kal dev Ba ennpedcel TIC OIKOVOMIKEG KATAoTAOEIC Tou OpiAou.

- AEEXIT 5. Aikaiouara ano enevouor) O Taueio yia XpnuarodoTnon naporniioyou,
avdnAaong kai nepiBalAovTiKiiGC anokardoraorig.

Aev £xel epappoyn oTov ‘OuINo Kal dev Ba ennpedcel TIC OIKOVOMIKEG KATAoTAOEIC Tou OpiAou.

3.2 MAnpo@opnon kard Topéa

Q¢ enixelpnUATIKOC TopEag opileTal pia opada oTolxeiwv evepynTikoU Kal OpacTnpIOTATWV Mou
NapEXOUV NPoIOVTa Kal Unnpeoieg, Ta onoia unokevTal o€ dIaPopeTIKOUC KIVOUVOUG kal anodOoEIq
ano ekeiva ANV ENIXEIPNUATIKWY TOPEWV.

QC YewYypaPIKOC TOPEAG, OpIlETal Yia YEWYPAPIKN MEPIOXN, OTNV onoia napexovral npoiovra Kai
UNNpPETieg Kal n onoia unokeITal o€ dIaPOPETIKOUC KIVOUVOUG Kal anodoaoelC and AAAEC NEPIOXEG

O 'Ouihoc dpacTnplonoleiTal oTnv XovOpIk Kkal Alavikn nwAnon €idwv €vouong kai unoddnong

Fewypa@ika o ‘OpiIAog dpaaTtnpionoicital atnv EAAnvikn EnikpdTela, kal oTnv ayopd Tng BouAyapiac,.
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3.3 Evonoinon

OuyaTtpikeG: Eival OAec o1 eTaipeieg nou dloikouvTal kal AEyxovTal, AUeoa n €UPeca, anod aiin
eTaipia (UNTPIKN), €ITE HEOW TNG KATOXNG TNG NAEIOWNQIAC TwV PETOXWV TNG £TAIPEIAC 0TNV onoia
EYIVE N €NEVOUON, €iTE PHEOW TNG €EAPTNON TNG ANO TNV TEXVOYVWOIa Nou TnG napéxel o ‘OMIAOG.
AnAadr), BuyaTpikEG €ival Ol ENIXEIPAOEIC NAVW OTIC OMOIEC AOKEITAlI EAEYXOC and Tnv PNTpIkn. H
ETAIPEId AMOKTA KAl AOKEI EAEYXO MEOW TwV OJIKAIWMATWV WAgou. H Unap&n Tuxdv duvnTIKWV
OIKAIWKATWV WNAPOU Ta oroia €ival aoknoida katd Tov XPOvo OUVTAENG TwV OIKOVOMIKWV
KaTaoTaocwyv, AauBAveTal unown NPOKEIPMEVOU va OTOIXEIOBETNOEI av n KNTPIKA AoKei Tov EAEyXO
eni Twv Buyatpikwv. O1 BuyaTpikég evonoloUvTal NANPwWG (OAIKN gvonoinon) We Tnv WEBOdO TNG
€€ayopdc anod TNV NUEPOMNVia nou anokTaTal o EAeyXog €N’ auTwv kal navouv va evonoiouvTdal ano

TNV NUEPOMNViIa Nou TETOIOG EAeyXoC dev uPioTaTal.

H eEayopd BuyaTpikng ano Tov ‘OpiIAo AoyioTikonoleital Bacel TnG YeBddou TNG ayopdc. To KOOTOG
KTAONG MIag BuyaTpikng €ival n eUAoyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV Mou 006nkav, Twv
METOXWV Mou €kdOOBNKAV Kal TWV UMOXPEWOEWV MOU avaAngenkav katd Tnv nuepopnvia Tng
avtaAayng, nAéov TuxOv KOOTOUG Apeoa ouvdedepevou Pe TNV ouvalayn. Ta €EaTopIKEUEVA
MEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC Kal €VOEXOMEVEC UMOXPEWOEIC MOU AnOKTWVTAl Of ia
EMIXEIPNUATIKN CUVEVWON ENIYETPWVTAI KATA TNV €€ayopa OTIC EUAOYEC a&ieg Toug aveEapTATWE Tou
NMooooToU CUMMETOXNG. To KOOTOG ayopdc népav Tng eUAoyng aiag Twv &ni JEPOUG OTOIXEIWV MOU
anokTninkav, kataxwpeital wg unepagia. Av To OUVOAIKO KOOTOG TNG ayopdg sival HIKpOTEPO ano
TNV €UAoyn a&ia Twv €ni PEPOUC OTOIXEIWV Mou anokTnenkav, n dlagopd KaTaxwpeitTal ayesa oTa

anoTeAéopara.

EIdIkG vyia TIG €MIXEIPNUATIKEG OUVEVWOEIG MOU €ixav npayuatonoinbei npiv Tnv nUepopnvia
METABaong Tou Opihou ota AMXM (1n Iavouapiou 2004) xpnaoiponoindnke n eEaipeon Tou ANXN 1
Kal Oev £(papuOOTNKE avadpouika n HEBdOC TnNC e€ayopdc. Ta nAaiola TnS napanavw €€aipeonc n
ETaipeia 0ev enavainoAdyioe To KOOTOG KTNONG TwV BUyaTpIK@V Nou €ixav anoktnBsi npiv ano tnv
nuUepounvia petaBaoncg ora AMXM, oUte Tnv €Uloyn afia TwV aANOKTNOEVTWV OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UMOXPEMOEWY KATA TNV NUEpopnvia Tne eEayopdc. Katd ouveneia n unepagia
MouU avayvwpioTnke KATA TNV nUEPOMNVia HETABaonc, otnpixbnke otnv e€aipeon Tou AMXM 1,
unoAoyioTnke We BAon TIG NponyoUHEVEG AOYIOTIKEG ApXEC KAl AMNEIKOVIOTNKE WE Tov idI0 TPOMo nou
aneikovi{OTav oUPPWVA HE TIG TEAEUTAIEC ONMOCIEUPEVEC OIKOVOUIKEC KATACGTACEIC TOU OMIAOU npIv

Tnv peTapaon orta AMXM dnAadr apaipeTika anod Ta idia kepaaia.
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AleTaIpIkEC ouvaAlhayEg, unoAoina Kal Pn npaypartonoinyéva kEpdn and ouvalayeg PETAEU Twv
eTaipeiwv Tou Opidou anaAsipovTal. O pn npayuatonoinuéves {nMIEC, €niong anaAsipovTal, EKTOG
€av n ouvalayn napexel evoeielc anopeinong, Tou HeTaBIBacBEVTOC oToIXEIOU evepynTikou. Ol
AOVIOTIKEC ApXEC TwV BUYATPIKWV €XOUV TPoronoinbei WOTE va €ival OUOIONOPPEC PE AUTEC MOU

€XouV Ul0BeTnBei anod Tov ‘OpiAo.

3.3 Aopn Tou OpilAou
H dopn Tou OpiAou katd Tnv 30/9/2005 éxel w¢ €ENG:

loodUvauo

2UMMETOXNG MéBodog
ETAIPEIA % gvotroinong
SPRIDER ABEE MnTpIkn
MEGATHLON HELLAS AE 99,99 OANIKA
KOSTOS -SPRIDER AEBE & ZIA OE 99 OANIKA
DAN KATAZKEYAXTIKH AE 99,98 OAIKA
SPRIDER BULGARIA MON.ENE 100 OAIKA

3.4 MeTarponn &€vou vopiopaTog

Ta OTOIXEId TWV OIKOVOMIKWOV KATAOTACEWV TWV ETAIPEIOV Tou OMIAOU €MIYETPWVTAI BACEI TOU
VOMIONATOC TOU NPWTEUOV OIKOVOUIKOU NEPIBAANOVTOC, 0TO 0noio AsiToupyei 0 ‘OPINOG (AEITOUpYIKO
vopiopa). O1 €VOMOINUEVEC OIKOVOUIKEC KATAoTAoEIC napouoidalovral os Eupw, nou eivar To
AEITOUPYIKO VOUIONA Kal To VOUIoNa napouaiaong TnG UNTpIKNG ETaipeiac kal OAwv Twv BuyaTtpikwv
™G.

O1 ouval\ayec o &Eva vopiopata HPETATPEMOVTAI OTO ASITOUPYIKO VOMIOUA HE TNV XpPnon Twv
ICOTIMIQWV MOU 10XU0oUV KaTa TNV NUEPOUNVIa Twv cuvailAaywv.

KEpdn kai {nuiec and ouvaAAaydaTikEG dIAPOPEC Ol Onoieg NPOKUNTOUV anod TNV €kkadapIon TETOIWV
ouvalaywv kata Tnv didpkela TNG NePIOdOU kal anod TNV YETATPONI TWV VOUICHATIKWV OTOIXEIWV
nou ekppadovral os Vo VOUIOUA HE TIG I0XUOUCEC ICOTIMIEC KATA TNV NUEPOMNVIA I00AOYIOHOU,
KATaxwpouvTal oTa anoTteAéopata. Or cuvaAl\aypaTIKEG dIaPOpEC anod Wn VOUIOHATIKA OTOIXEId Nou
anoTipwvTal otnv eUloyn a&ia Toug, BswpoUvTal WG TUNWA TNG €UAoync afiac kal OUVENWG
KaTayxwpouvTal énou kai ol diapopéG TNG eUAoyNG a&iac.

O1 ekTOC EANGDOC OpaoTnpidTnTeG Tou Opidou o€ EEva vopiopaTa (o1 onoiec anoTeAoUv kaTa kavova
avandonaoTo PEPOC TWV dpAcTNPIOTATWV TNG MNTPIKAC), METATPENOVTAl OTO VOUIOWA AsIToupyiag
HE TNV XPAON TWV I0OTIMIQV Nou I0XUOUV KATA TNV NUEPOUNVIa Twv ouval\aywv, evw Ta OTOIXEIa
TOu evepynTikoU kal nadnTikoUu Twv dpacTnPIOTATWY OTO €EWTEPIKO, CUMNEPIAAUBAVOUEVWV TNG

unepagiac kal TWvV avanpooappoywv TnG €uloyng a&iac, mou MPOKUMTOUV KATA TNV €voroinon,
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METATPENOVTAl 0 EUupw ME TIC OUVAAAAYUATIKEG ICOTIMIEC NOU 10XUOUV KATA TNV nUEPopnvia Tou
IcoAoYIo[OU.

Ol ATOMIKEG OIKOVOMIKEC KATAOTACEIG TWV ETAIPEIOV MOU PETEXOUV OTNV EVOMOINON, KAl Ol OMoieg
apxika napouoialovral o€ VOMIONA JIaPopeTikO and To vOUIoUa napouadiaong Tou Opilou, Exouv
METATPANEl O eUpw. TA OTOIXEIA TOU EVEPYNTIKOU KAl Ol UNOXPEWOEIC EXOUV HETAPPAOTEI O EUPW
oTnNV 100TIMIa KAEI0IYATOG TNV NnEpounvia Tou 10oAoyiogoU. Ta €ocoda kal Ta €E0da &xouv
METATpanei oTo vOWiopa napouciaong Tou OWIAOU OTIC MECEC I00TIMIEC KATA TNV AVAPEPOMEVN
nepiodo. ‘Onoieg dlapopéG npokUNTouv and autn Tnv diadikaacia &xouv Xpewbei / (MOTwOel) aTo

anoBepaTIKO PHETATPOMNG I00AOYIOU®WY BUYaTPIKWV O EEvo VOUIoNa, TNG kaBapng B€ong.

Evoidueoeg orkovouixés kotaotaoeig yio tyv evveaunvioio mepiodo 15

ano 1" lavovapiov éwg¢ 30 Zemteufpiov 2005



SPRIDER A.E.B.E.

3.5 EVOOMATEG AKIVNTONOINOEIG

Ta nayia oToixeia Tou evepynTikoU aneikovi(ovTal OTIC OIKOVOMIKEG KATAOTACEIC OTIC a&iEC KTAOEWC
TOUGC N OTIC a&iEC TEKPAIPOKEVOU KOOTOUG ONWG auTd NpoadlopioTnke BAcn eUAoywv agiwv KaTa Tnv
NUEPOMNVIEG WeTABaoNG, HEiov, KAt apxnVv TIC OUCOWPEUHMEVEG anooBETEIC Kal OeUTEPOV, TUXWV
anafiwoeic Twv nayinv. To KOOTOC KTNOEwE NEPIANAPBAVEI OAEC TIC APeoa enippinTéEC danAveC yia
TNV andkTnon TWV OTOIXEIWV.

MeTayeveoTePeC dANAVEC KATAXWPOUVTAl O enau&non TnG AoyIoTIKNG a&iag Twv eVOwUATwV nayiwv
N w¢ &EXwPIOTO Ndylo POVOV KATA TNV €KTAON Nou ol 0Andaveg auTeC au&avouv Ta HEANOVTIKA
OIKOVOMIKA O(QEAN MOoU avapéveral va €iopeloouv anod Tnv XpAon TOUu nayiou OTOIXEioU kal To
KOOTOC TOUG WNopei va enieTpnBei a&ioniota. To KOOTOC ENIOKEUWV KAl CUVTNPNOEWY KATaxwpEiTal
OTa anoTeAéoparta oTav npayPaTonolouvTal.

O1 anooBéoeig Twv AAWV OTOIXEIWV TWV EVOWMATWV nayiwv (NAnv olkonedwv Ta onoia Oev
anooBévovtal) unoAoyifovtal pe Tnv oTabepn PEBodO Peoa oTnV WQENIUN {wr TOUG MOU EXEl WG

€gne:

KTipia 12-25 €
MnxavoAoyIkog E0NAIOHOG 8-10 €tn
AuTokivnTa 7-10 €tn
Noinog eE0NAIOHOG 3-7 €T

O1 unoAsippaTikeS a&ieg kal ol WPENPEG (WEG TwV EVOWPATWY Nayinv UNOKEIVTal O eNaveEeTaon oe
KGBe nuepopnvia 1coloyiopoU. ‘OTav ol AOYIOTIKEG a&ieC Twv EVOWHATWV aKIVNTOMOINOEWY
unepBaivouv TNV avakTAoiun aia Toug, n dlagopd (anopeinon) kaTaxwpeital apeca wg £€0do oTa

anoTeAéopara.

KaTtd Tnv nwAnon evowudTwv akivnTonoinoewy, ol dIapopeg HETAEU ToU TIMAKATOC Nou AauBaveral
Kal TNG AOYIOTIKAG Toug agiag kataxwpouvTal wg kepdn N {npieg oTa anoteAeéopata. Or ENICKEVES Kal
OUVTNPNOEIC KaTaxwpouvTal oTa £600a TNE nepIOdOU Nou apopoulv.

O1 1310NapayOUEVEC EVOWUATEC AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOCOIKN OTO KOOTOC KTHOEWC TWV
EVOMUATWV AKIVNTOMOINOEWV O a&iec nou nepIAauBavouv To APeECo KOOTOC MioBodoaoiac Tou
NPOCWIIKOU, MOU OCUMHETEXEI OTNV KATAOKEUN (AVTIOTOIXEC €PYODOTIKEG EI0POPEC), KOOTOC

avaAwBEVTWV UNIKQOV Kal GAAa YEVIKA KOOTN.
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3.6 AuAa nepiouciakd oTolxeia
>Ta AuAa neplouciaka aTolxeia oupnepiAayBavovTal n unepaia, Ta dIKAIMPATA XPONG EVOWHATWV

aKIvNTonoINoEwWV, kabwg Kai ol adelec AoyIopIKoU.

Aoyiopiko: O1 adeieg AoyiopikoU anoTigwvTal oTo KOOTOG KTAOEWG Meiov TIC anooBecelc. Ol
anooBéoelg OlevepyolvTal Ye Tnv oTaBepr PEBodo katd Tnv dldpkeld TNG WPENUNG {wNG TwvV

OTOIXEIWV aUTWV N onoia Kupaivetal ano 1 £wg 6 Xpovia.

3.7 Anopeiwon Agiag NMepiouciak®V ZToIXEIWV

Ta oToixeia Tou &evepynTIkoU Mou €xouv anpoodiopioTn w@EAIMN {wn Oev anooBévovTtal Kal
UNOKEIVTAl 0 EAEYXO ANOMEIWONG £TNOIWG Kal 0Tav kAnoia yeyovoTa katadeikvUouv OTI N AOyIOTIKN
a&ia pnopei va unv €ival avaktnaoiun. Ta oToIXEia ToUu EVEPYNTIKOU MOU anocBEVOVTAl UNOKEIVTAIl O
¢Aeyxo anopeiwong Tng a&iag Toug OTav unapyouv evoeiEelig OTI o AoyioTikr a&ia Toug dev Ba
avaktnBei. H avaktnoiun aia €ival To peyaAlTepo Nocd PETAEU TG kaBapng TIMNG NwAnong Kai
™G aiag Aoyw xpnonc. H Cnuia Adyo peimong TnG aiac Twv OTOIXEIWV TOU €&VEPYNTIKOU
avayvwpileTal and Tnv enixeipnon, otav n AoyioTikn afia Twv oToixeiwv autwv (N Tng Movadag

Anpioupyiag Tapeiakwv Powv) gival peyaAUTepn ano To avakTroIPo Nogo TOUG.

KaBapn aia nwAnong Bswpeital To nogd and Tnv NwAnon €vog OTOIXEIOU TOU EVEPYNTIKOU OTA
nAaiola piag ap@oTepoBapolc cuvaAhayng oTnv onoia Ta WEPN €xouv MARPN yvwon Kai
NPooXwpPoUV OIKEIOBEAWC, PETA aAnO TNV agaipeon kaBe NPOCHETOU AUETOU KOOTOUG 8IABECNC TOU
OTOIXEIOU €vepynTIKoU, evw, a&ia xpnong €ivar n napoloa a&ia TwV EKTINWHEVWV HEAOVTIKWV
TAPEIGKWV POWV MOU AVAMEVETAI VA €I0PEUOOUV OTNV ENIXEipnon and Tn Xprnon &vog OTOoIXEIOU

EVEPYNTIKOU Kal and Tnv d1GBeon Tou 0TO TEAOG TNG EKTINWHEVNG WPEAIKNG {wNG Tou.

3.9 Ano@spara

Tnv nNUEPOMNVIA TOU I00AOYIOHOU, T ANOBEPATA ANOTIHWVTAl OTO XAUNAOTEPO TOU KOGTOUC N TNV
kabapr peuaTonoinoiun a&ia. H kabapr| peuoTonoinoidn agia givai n eKTIUNUEVN TIFA NOANONG OTNV
ouvNBIoPEVN MOpPEIa TwV EPYACINV TNG ENIXEIPNONG Heiov onoladnnoTe oXeTIKG £60da nwAnonc. To
KOOTOC TWV anoBepdtwv dev NePINAPBAVEI XPNHATOOIKOVOUIKA £€0dd. To KOOTOC unoAoyileTal Ye
TNV PEB0DO TNC PEONG OTABUIKAG TIUAG.
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3.10 EMnopIKEG anaITHOEIG

O1 anartioeic and neAdTec kaTtaxwpoUvTal apxika oTnv €UAoyn aia Toug Kal WETayeveéoTepa
anoTigWVTal OTO avandoBeoTo KOOTOC XPNOIMOMNOIWVTAC TNV HEBOdO TOU amnoTeEAEOMATIKOU
EMITOKIoU, peiov TNV NpdBAewn yia peiwon TG a&iag Touc. Tnv NePiNTwaon nou n avanooBeoTtn agia
N TO KOOTOG €VOG XPNMATOOIKOVOMIKOU OTolxeiou unepPaivel Tnv napouoa a&ia, TOTE TO OTOIXEIO
auTtd anoTiPdTal oTo avakTAoIPo Nocd auTou, dnAadn otn napouoa a&ia TwV HPEANOVTIKOV powv
TOU neplouciakoU OTolxeiou, n onoia unoloyileTar pe BAcn To nNpaypaTikd apyikd emiTokio. H
OXETIKN (nuia peTa@epeTal ansubeiac ota anoTteAéopata xpnonc. O nuIEC anopeiwong , dnAadn
OTav UNApXEl QVTIKEIPEVIKN EVOEIEN OTI 0 ‘'OpIAog Oev €ival o€ BEon va eionpa&el OAa Ta nood nou

o@eilovTal pe Baon Toug ouppaTikoUg Opouc, avayvwpilovTal oTa anoTeAEoUATa.

3.11 Tapeiakad diaBoipa kai 1I003UVapa TAHEIAK®OV S1a0ecipwv

Ta diaBéaipa kal 1Iooduvapa diabeaipwv nepidaupavouv Ta PETPNTA oTnv Tpdnela kal OTo Tapeio
kabwg eniong kal TIC BpaxunpoBeopeg enevOUOEIC UYWNANG PEUCTOTNTAG ONWG TA MPOIOVTA TNG
ayopdg Xpnparto¢ kair ol Tpane(ikeg katabeoeic. Ta npoidvta TnG ayopdc Xpnuartog eivai
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA NMoU anoTINWVTal oTnV €UAoyn a&ia PEow TNG KATAoTAGNG

AMNOTEAEOUATWV.

3.12 Mn kukAoopiakd NEPIOUCIAKA OTOIXEia TaSivopnHéva G KPATOUHEVA npPoG
nwAnon

Ta neplouciaka oToixeia nou diaTnpouvTal NPog NWANCN cupnepiAauBavouv Ta AoiNa MEPIOUCIAKA
oToixeia (oupnepiAayBavopévng TG unepatiac) kal Ta evowpata nayia nou o ‘OgIAoG okonevel va
MOUANGEI eVTOG EVOG £TOUG ANo TNV nUEPoUnvia Ta&ivounong Toug wg “KpaToUpeva npog nwAnan”.

Ta nepiouciakd aToixeia nou Tagvopouvtal G “KPaToUpeva npog NwAnon” anoTIN@VTal oTn
XapnAoTepn afia WeTa&U TnG AoyloTIKAG a&iag TouG ApECWG MpIV TNV TA&vOunon TOuG WG
KpaToUMeva npog NwAnon, kai Tnv €UAoyn Toug a&ia peiov To kOOTOC NwAnonG. Ta nepiouciaka
oToIXEia nou Ta&ivopouvTal we “kpaTtoUpeva Npoc NwAnon” dev unokevTal os andoBeon. To KEPOOG
N N {nuia nou NPoKUNTEl and Tnv NWANCN Kal ENAVEKTIMNON TwWV “KPATOUHEVWV NPoG nwAnon”
NEPIOUTIAKWY OTOIXEIWV oupnepiAapBaveral ota “ala €ooda” kar “aAka £€oda”, avTioToixa, oTnv

KATaoTaon anoTEAEOUATWY XProng
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O 'OpINog Oev €xel TA&ivounoel Wn KUKAOQOPIGKA NEPIOUCIAKA OTOIXEIA WG KPaToUHEVA MNPoG

nwAnon.

3.13 MeTOXIKO KEPAAAIO

'E€0da Ta onoia npaypartonoinénkav yia Tnv €kdoon HETOXWV eP@avifovral JETA TNV agaipeon Tou
OXETIKOU (OPOU €1000NKATOC, O Yeiwon Tou NpoidvTog TnG ékdoonc. Ta £€oda Ta onoia oxeTiCovTal
ME TNV €kOOON METOXWV YIA TNV AndKTNon ENIXEIPACEWV NEPIAAUBAVOVTAl OTO KOOTOG KTAOEWG TNG
EMIXEIPAOEWG MOU AMOKTATAl.

Katd tnv anoktnon 10iwv HETOXWV, TO KATABANBEV Tipnua, oupnepIAaPBAVOMEVWV KAl TwWV

OXETIKWV danavwv, aneikovideTal PEIMTIKA Twv 10iwv kepaAainv (anoBepaTikd unép To apTio) .

3.14 ®opoloyia €1003QHAToG & avaBaAAOHEVOG POPOG

H emBapuvon Tng nepIddoU e POPOUC €I00ONKATOC ANOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC Kal
Toug avaPalAopevoug @oOpoug, OnAadn Toug @OPOUG N TIC (POPOAOYIKEC €€AAPPUVOEIC MOU
oXeTiCovTal e TA OIKOVOUIKA OPEAN MOU NPOKUNTOUV TNV NEPiodo aAAa €xouv RON KaTaAoyioTei N
Ba kataAloyioToUv and TIC POPOAOYIKEG APXEC O OIAPOPETIKEG NEPIOdOUC. O POPOG €100dNKATOC
avayvwpileTal oTov Aoyapiacpo TwV anoTEAEOUATWV TNG NePIOdOU, EKTOC TOU (POPOU EKEIVOU Mou
apopd ouvaAlhayéG nou kataxwpndnkav aneubeiag ota idla Ke@AAaia, oTnv onoia NEPINTWON

KaTaywpeiTal aneubeiag, kata avaloyo Tpono, oTa idla KepaAaia.

O1 TPEXOVTEG (POPOI €100dNKATOC NEPINAPBAvOUV TIC BPaxunpOBETHEG UNOXPEWTEIC 1) KAl anaiTnoelg
npog TIC ONHOCIOVOMIKEG apXEG MOU OXETICOVTAl HE TOUCG NANPWTEOUG POPOUC €Ni TOU (POPOAOYNTEOU
€1000AKATOG TNG NEPIOBOU Kal Ol TUXOV NPOCHETOI (POPOI EI00DNRKATOC NOU aPopoUV NPONYyOUHEVEG
XPNOEIG.

O1 TPEXOVTEC POPOI  EMPETPWVTAl OUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC KAl TOUG
(pPOPOAOYIKOUC VOMOUG nou epapuolovTal oTIC JIaXEIPIOTIKEC NEPIODOUC HE TIC OrnoieC oxeTiCovTal,
Baoildopeva aTo PpopoAoynTEo KEPDOC Yia TO £T0C. 'OAeG o1 aAAayEC aTa BpaxunpdBeopa popoAoyIKa
OTOIXEIQ TOU €VEPYNTIKOU N TIC UMOXPEWOEIG avayvwpilovTal oav JEPOC TWV (POPOAOYIKWV £EODWV
OTNV KaTdoTaon anoTeAeoPATWY XPRoNG.

O avaBaAl\opevoc (OpoG €1000NUATOC NPOoodIopileTal PJe TNV MEBODO TNC UMOXPEWONG MOU
npoKUNTEl and TIG NPOCWPIVES dIAPOPEC WETAEU TNG AOYIOTIKNG a&iac kal TNG @opoAoyikng BAong
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TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBalopevoc @opog €100dNKaTog dev
AoyiCeTal €av npokUNTEl and TNV apxIKn avayvwpion OTOIXEIOU evepynTikoU 1 naénTikoUu o€
ouval\ayn, €KTOC ENIXEIPNMATIKAG GUVEVWONG, N onoia OTav €yive n ouvaAAlayn Oev ennpeace oUTe

TO AoyIoTIKO oUTE TO POopoAoyIKO KEPDOG N {nuia.

O1  avaBaAlAOPeveC (QOPONOYIKEG aMAITACEIC KAl UMOXPEWOEIC aMnOTIMWVTAl HE BdAcn Toug
(POPOAOYIKOUC OGUVTEAECTEC MOU AVAMEVETAI va €PpApPOOTOUV OTNV MNeEPiodo kata Tnv onoia 6a
dlakavovioTel N anaitnon n n unoxpeéwon, AauBavovrac unown Toug PopoAOYIKOUC CUVTEAECTEG
(ka1 popoAoyIkouG VOHOUG) nou €xouv TeBei o€ I0XU ) OUCIAOTIKA I0XUOUV HEXPI TNV NUEPOMNViIa
Tou IooAoyiopou. € nepinTwon aduvapiac oagouc npoodiopIoUoU Tou XPOVOU avaoTpoPns Twv
NPOCWPIVWV dIaPopwV £PapUOlETAl 0 POPOAOYIKOC GUVTEAEDTNG MoU I0XUEI KATA TNV €NOMEVN TNG

NHEPOKNVIAG TOU IGOAOYICHOU XPRoN.

O1 avaBaA\OpeVEG (POPOAOYIKEC anaITAOEIG avayvwpilovTal KaTa TNV EKTaon oTnv onoia 6a undapéel
MEAMOVTIKO @OpoAoynTED KEPDOG yia TNV XPNOIKonoinon TnG NPoowpIvig diapopdg nou dnuioupyei

TNV avaBarAopevn popoAoyikn anaitnon.

O avaBaM\opevog popog €1000NUATOC avayvwpileTal yia TIG NPOCWPIVES dIAPOPEC NOU NPOKUNTOUV
ano enevOUCEIC 0 BUYATPIKEG KAl OUVOEDENEVEG ENIXEIPNOEIC, ME €EaipeEdn TNV MEPINTWAON MOU N
avacTpoPn TWV NPoowpIvwv dlIapopwv eAEyXeTal ano Tov ‘OpIAo kal sival moeavo OTI oI NPOCWPIVEG

dlapopeg dev Ba avaoTpa®ouv aTo NPOBAENTO HEANOV.

O1 nePIooOTEPEC aANNayEG  OTIC avaBal\OpEVEG  (POPONOYIKEG aMAITACEIC 1 UNOXPEWOEIC
avayvwpilovtal oav &va KOPMATI TwV (POPOAOYIKWV €E0OWV OTNV KATACTAON AMNOTEAEOHATWV
XpNonG. MOvVo auTeC ol HETABOAEC OTa OTOIXEIQ TOU EVEPYNTIKOU N TIG UNOXPEWCEIC MOU €nnpealouv
TIG NPOoWPIVEG dIaPOopEG avayvwpidovTal kateuBeiav ota idla kepdhaia Tou Opilou, Onwg n
€navekTipgnon Tng afiac Tng akivnTng MEPIOUTiac, EXOUV WG AMOTEAECUA TNV OXETIKN aAAayr OTIG
avaBaM\OPeVEG (POPOAOYIKEG AMAITAOEIC I UMOXPEWOEIG VA XPEWVETAl €vavTl TOU OXETIKOU
Aoyapiaopou Tng kabapnc B€onc.
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3.15 NMapoxéG 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpoBeopec NapoxeC nNpog Toug epyalopevouc (ekTog anod
napoxec ANEnNc TnG €pyaciaknc oxeonc) o€ Xpnua kai oe €ido¢ avayvwpidovral we £€odo oTav
kaBioTavTtal OedOUAEUMEVEG. TuxOV aVveEOPANTO MOCO KATAXWPEEITAI WG UMOXPEWOT, &V OF
NEPINTWON Nou To Nocd nou Non kataBAnBnke unepBaivel To NOCO TWV NAPOXWV, N ENIXEipnon
avayvwpilel To unepPArov Nogd we OTOIXEID TOU evepynTikoU TNG (NponAnpwBev £€0d0) Wovo KaTa

TNV €KTACN NoU N NPOonANPwHnR 6a odnynoel o€ PEIwan JEANOVTIK®OV NANPWHWV 1) OE ENICTPOPN).

Mapoxég pera Tnv €€0d0 ano Tnv unnpegia: O napoxéc Yeta Tnv AREN Tng anaoxoAnong
nepIAapBavouv oUVTAEEIC 1 AANeC napoxEg (aopaleieg (wNG Kal 1aTPIKA nepiBaAyn) nou napexel n
enixeipnon META TNV AREN TNG anacxoAnong, w¢ avraAlaypa Tng unnpeciag Twv epyalopevav.
JUveEN®WG nepIAaPBavouv TOOO MPoypAuHaTa KaBopIoUEVWY EI0QPOPWY 00O Kal npoypduuarta
KaBopIoPEVWY NapoXwv. To OEBOUAEUNEVO KOOTOC TWV MPOYPAUMATWV KABOPIOHEVWV EIGPOPWY
KaTayxwpeital wg 6000 oTnv Nepiodo nou agopd.
o TMpoypappa KaBOPICHEVWV EICPOPROV
Me Baon To npoypaupa kabopioHEVWV EIGPOPWY, N UNOXPEWON TNG enixeipnong (VOUIKNA R
TEKPAPTH) NEPIOPICETAl OTO NOCO MOU EXEI CUUPWVNOEI Va CUVEICPEPEI GTOV POpEa (N.X. TAMEIO)
nou dlaxelpileTal TIC EI0POPEC Kal XOPNYEi TIC NAPOXEC. ZUVENWC TO NOCO TwV NAPOXWV nou Ba
AaBel o epyalopevog npoadiopileTal and To Nood nou kataBaAel n enixeipnon (A kar o
epyalopevog) kai ano TiG kataBAnBeioeg enevOUOEIC TWV EICPOPWV AUTWV.
H nAnpwTéa €io@opd and Tnv €nIxeipnon oOc €va nPOypaupa KaBopIoHEVWY EI0POPWV,
avayvwpileTal €iTe WC Hia UNOXPEWON WETA Kal TNV APaipeon TNG £10Qopac nou katapAnonke,
€iTe WG &va ££0d0.
o TMpoypappa kaBOPICHEVMV NAPOXDV
H unoxpéwaon nou KaTaxwpeiTal oTov I00AOYIONO YIa Ta NPoypAPHATa KaBopIoHEVWY NAPOXWV
anoteAei TNV napouaoa a&ia TnG UnoxXpEWoNG yia TNV Kabopiopevn napoxn Heiov Tnv euloyn agia
TWV OTOIXEIWV TOU EVEPYNTIKOU TOU nNpoypapupaToc (€av undpyouv) Kal TIC METABOAEG mnou
npokUNTOUV anod onolodnNoTe avaAoyioTikO KEPOOC i {nuia Kal To KOOTOG TG npounnpeaiac. H
O€opeuan TNG kabopiopEVNG Napoxng unoloyileTal eTnoiwg and aveEapTnTo avaloyioTn PE TNV
xpnon TG peBodou TnG npoPeBANUEVNG MICTWTIKNAG Hovadog (projected unit credit method). MNa
TNV NPoeEOPANGN XPNOILOMOIEITAI TO EMITOKIO TWV HAKPONPOBECHWY OJOAOYWV Tou EAANVIKOU

Anpoaiou.
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Ta avahoyioTikG kEPON kal ol {nUiEc €ival OToIXEi@ TNG UMOXPEWONG TNG NAPOXNG TNG
enixeipnong, 000 kal Tou €€0dou TO orfoio Ba avayvwploTel oTd anoTeAéopata. Autd nou
npokUNTOUV anod TIC NPOCAPHOYEC He BAoN Ta IOTOPIKA dedopeva Kai €ival Navw 1 KATw and 1o
nepIBwpIo Tou 10% TNG CWPEUPEVNC UMNOXPEWONG, KaTaxwpoUvTal 0TA anoTeEAEOUATA PHEOA OTOV
AQVAUEVOUEVO HECO aAOQPAAIOTIKO XPOVO TWV OUMMETEXOVTWV OTO NPOypapua. To KOoToG
npolnnpeoiac avayvwpileTal Ayeca oTa anoTeAéopata MPe €Eaipeon TNV NEPINTWON MOU Ol
METABOAEG TOU nNPOYPAMMATOC €EAPTWVTAI AMO TOV EVAMOMEVOVTA XPOVO UMNPECIac Twv
epyalopevwy. TNV NEPINTWON AUTH TO KOOTOG NPolnneeciac KaTaxwpeiTal oTa anoTeAéopaTa

ME TNV 0TaBePr pHEBODO PETA OTNV NEPINDO WpiKavong.

Mapoxég TepUATIONOU TNG anacXoAnong: O1 napoxec Aoyw ARENG TNG €PYaciakng OxEong
kaTaBahovTal oétav ol epyalOPEVOl anoXwpouv MpIv TNV NUEPopnvia ouvtaglodoTnoews. O ‘OpIAog
KATAXWPEI AQUTEG TIG NAPOXEG OTav deopeVETAl, €iTE OTAV TEPUATICEl TNV ANAGXOANCN uNApXovTwy
epyalopevwy oUPQWVa HE €va AENTOMEPEC NPOYpaAuMa yia To ornoio dev undapyel moavotnTta
anooupong, €ite OTav NPOCQEPEI AUTEC TIC MAPOXEC WC KivnTPo Yyia ekoucia (gBehouaia)
anoyxwpnon. ‘OTav ol NapoxEG auTeG kabioTavTal NANPWTEEG O€ NEPIODOUG NEPA TWV OWIEKA PNVWV
anod nuepopnvia Tou IooAoyiopou, TOTE Ba npénel va npogEopAolvTal pe Baon TIG anodOOEIg TwWV

UWNANG NoIOTNTAG ETAIPIKWV OUOAOYWV I TWV KPATIKWV OLOAOYWV.

TNV NEPINTwon Miag npoopopdg nou Yivetal yia va evBappulvel Tnv €BeAoucia anoxwpnon, N
anoTigynon Twv napoxwv ARENG TNG €Pyaciakng oxeong npenel va PBacifetal oTov apibud Twv

epyaloPEVWY NOU avapéveTal va dexTouv TNV npooopd.

3TNV NEPINTwon TePUATIONOU anaoxoAnong nou undpyel aduvaia npoodiopiohoUu  TwV
epyalopévwv nou 6a kAvouv Xpron auTwv Twv napoxwv, Oev YiveTal AoyioTikonoinan aAAa

YVWOTOMNoiNon auTwV w¢ EVOEXOUEVN UNOXPEWDT).

3.17 NpoBAéyseig

MpoBAéweic avayvwpilovTal 6Tav o ‘OPINOG £XEl NAPOUCEC VOUIKEC N TEKUAIPOMEVEG UMOXPEWOTEIC WC
anoTé\eopa napeABOVTWV yeyovoTwy, €ival mibavi n €kkabdapior TouG HECW E€KPOWV MOPWV Kal N
€KTIUNON Tou akpiBoUG Mooou TNG UMOXPEWONG Mnopesi va npaypatonoin®ei pe agonioTia. Ol
npoBAEYeIC eniokonoUvTal KaTtd TNV nUepounvia oUVTa&ng kabe 1cohoyiopoU Kal npooapuolovTal
NPOKEIYEVOU va avTtavakAoUv Tnv napouca a&ia Tng dandvng nou avapeveTal va anairndsi yia Tn

OIEUBETNON TNG UNOXPEWONG. O1 eVOEXOUEVEC UMOXPEWOEIC Oev avayvwpilovTal OTIG OIKOVOUIKEG
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KaTaoTdoeic aA\a yvwaoTonoloUvTal, EKTOC av n meavoTnTa EKPowv NOPWV Ol OMoiol EVOWHATWVOUV
OIKOVOMIKA OQEAN €ival eAaxioTn. O1 evdexOuevee analtnoelg dev avayvwpilovTal OTIG OIKOVOMIKEG

KATaoTACEIC aAAG YVWOTOMNOIOUVTAl E(POCOV N EI0PON OIKOVOMIKWV OPEAWY €ival nidavr).

3.18 Avayvwpion 000wV Kal eE00wv

‘Egoda: Ta £00da nepidappavouv Tnv euloyn a&ia ekTeAeOBEVTWV Epywv, NWANCEWV ayadwv Kal
napoxng unnpeoiov, kabapd and ®opo MpooTiBePevne A&iag, €KNTWOEIC Kal €NIOTPOPEC. Ta
OleTaIpika €000a peoa oTov ‘OpINo anaAsipovTal NAfpwc. H avayvwpion Twv €000wv YiveTal wg
gene:
- NMwARoeig ayabwv: O NnwAnoeic ayabwv avayvwpilovral otav o ‘OpiIAog napadidel Ta
ayaba oTtoug neAdTeg, Ta ayabd yivovtalr anodekTd amnod autoug kai n €ionpagn Tng
anaitnong eivar elAoya eEacpaiiopévn.
- 'Ec0oda ano TOkouG: Ta €00da and TOKoUG avayvwpilovTal Bacel Xpovikng avaloyiag kai
ME TNV XPNon Tou npaypatikoU enitokiou. ‘OTav unapxel anopsiwan Twv anamioewy, n
AoyioTikn a&ia auTwv PEIMVETAl OTO AVAKTNOIPO Nood TOUG TO OMoio €ival n napouca agia
TWV AVAPEVOUEVWV HENOVTIKWV TAUEIOKWY POWV NPOEEOPAOUMEVWY HE TO apXIKO
npayuaTiko enmitokio. XTnv ouvexela Aoyidovtal TOKOI WE TO idl0 E€MITOKIO €ni TNg
anopelmpeVNg (veag AoyioTiknG) a&iac,.
- Mepiopara: Ta pepiopata, Aoyilovrali w¢ €ocoda, otav Bepehiwveral To JdiKaAiwMa

eionpa&ng Touc,.

‘EE0da: Ta £Eoda avayvwpilovral oTa anoTeAéopata o 0edoUAeUpevVn Baon. O NANPWHEG Mou
nPAyHATonoIoUVTAl YIa AEITOUPYIKEC MICOWOEIG HETAPEPOVTAl OTO AMNOTEAEONATA WG £€0da, KaTd

TO XPOVO XPNOEWG Tou HioBiou. Ta €€oda and Tokoug avayvwpilovtal o deBOUAEUNEVN Baon.

3.19 MioOwosig

ETaipia OpiAou w¢g MIoBwTAG: O HIcBWOEIC nayiwv katd TiG onoieg PeTapiBalovTal aTov ‘OuIAo
OAoI Ol KivOUVOol Kal Ta OPEAN MOU €XOUV OXEON HE TNV KUPIOTNTA £VOC GTOIXEIOU TOU EVEPYNTIKOU,
ave€aptnTa anod TNV TeEAIK METABIBaon R Wn TOU TITAOU KUPIOTNTAG TOU OTOIXEIOU auTou,
anoTeAoUV TIC XPNHATOOIKOVOUIKEC MIOBWOEIC. O MIOBWOEIC AUTEC KEPAAAIONOIOUVTAl JE TNV £vapén
NG MioBwong otn xapnAdTepn PeTal Tng elAoyng aiac Tou nayiou oToixeiou 1 TnG napoloag
afiac Twv eAAXIOTWV HICOWPATWV. KaBe pioBwua enipepileTal PETAEU TNG UNOXPEWONG KAl TWV

Evoidueoeg orkovouixés kotaotaoeig yio tyv evveaunvioio mepiodo 23

ano 1" lavovapiov éwg¢ 30 Zemteufpiov 2005



SPRIDER A.E.B.E.

XPNHUATOOIKOVOUIKWV £E0OWV £TOI WOTE va EMITUYXAVETAl €va oTABEPO NITOKIO OTNV UMOAEINOMEVN
XPNUATOOIKOVOUIKN UnoXpewon. Ol avTioTOIXEG UMNOXPEWOEIC and MIodwuaTa, kabapég ano
XPNHUATOOIKOVOUIKG €E0da, aneikovilovTal OTIG UMOXPEWOEIC. TO WEPOC TOU XPNHATOOIKOVOUIKOU
€€O00U Mou apopa oe XPNHATodOTIKEG MICBWOEIC avayvwpileTal 0Ta anoTeAEoPATa Xpnong kaTta T
dldpkela TN MioBwong. Ta ndyla nou anokTnénkav Pe XpnuatodoTikn HioBwon anoofevovTal ot
MIKpOTEPN NEPINdo PETAEU TNG WPEAIMNG {wNG TV nayiwv oToixeiwv kal TnG dIdpKeIag HioBwaong
TOUG,

SUMQWVieC MIOBWOEWV OMnou o ekUICBWTAC MeTapiBalel To dikaiwpa Xprong evog OTOIXEIOU Tou
EVEPYNTIKOU YIA MIO CUMQWVNUEVN XPOVIKN NeEPiodo, Xwpic woTdco va MetafiBalel kar Toug
KIVOUVOUC Kal avTapolBEC TnG I0I0KTNOIAG TOU nayiou OTOIXEIOU, TA&IVOUOUVTAl WG AEITOUPYIKEC
MIoBwoelc. O NANPWHEC MOU YivovTal yIa AEITOUPYIKEG HICBWOEIC (kaBapec and TUXOV KivnTpa rnou
npooPEPONKAV anod Tov eKUIoOWTN) avayvwpilovTal oTa anoTeAEoHaTa XpAonG avaloyikd kaTta Tn

Oldpkela TnG HioBwanc.

Etaipia Opilou w¢ ekpioOwTAG: ‘OTav ndyla ekpioBwvovTal Pe XpNHATodoTikn Miobwaon, n
napovuoa afia Twv PICOWPATWY KaTaxwpeital w¢ anaitnon. H diagopa peta&l Tou HIkToU nogou
NG anaitnong kai TnG napouoa¢ aiag TnG anaitnong Kataxwpeitar ¢ avaBaiopevo
XPNHATOOIKOVOUIKO €0000. To £€0000 and Tnv ekpioBwon avayvwpileTal oTa anoTeEAEoUATa Xprnong
katd Tn Oldpkela TNG MioBwong xpnolponolwvtag Tn pEBodo TnG kabapng enevduong, n omnoia

avTinpoowneUel Kia oTabepn neplodikr) anddoon.

Mayia nou ekyiIoBwvovTal HE AEITOUPYIKEG HIOBWOEIG nepIAauBavovTal  OTIG  EVOWMATEG
aKIVNTOMOINCEIC TOU IcoAoyiopoU.  AnooBévovtal katd Tn OIApKEId TNG AVAMEVOPEVNG WPENHNG
(wNG Toug o€ BAaon ouvenn He NAPOMOIEG IBIOKTNTEG EVOWUATEG AKIVNTOMOINCEIG. To €0000 TOU
evoikiou (kaBapd anod Tuxov KivnTpa nou 80Onkav GToug HICOWTEC) avayvwpileTal pe Tn oTabepn

pEBOGO kaTa Tn diapkela TnG NEPIOdOU TG HICBwWanNG.
3.21 AiIavopI| HEPICHATWV
H Jiavoury MEPIOMATWV OTOUC HETOXOUG TNG MNTPIKAC avayvwpileTal wC UNOXPEWON OTIC

EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIG TNV NUEPOMNVIA kAaTa Tnv onoia n diavoprn €ykpiveTal ano

TNV FevIKn ZUVEAEUOT TWV PETOXWV.
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4. Alaxeipion KIvOUvwv

MapAyovTeg XpnHATOOIKOVOUIKOU KIv3UVou

O 'OpINoC exTiBeTal 0 APKETOUG XPNHATOOIKOVOMIKOUG KIVOUVOUG Onw¢ KivoUvoug ayopdg
(METABOAEC 0 OUVAAAAYHATIKEC I0OTIMIEG, €MITOKIO, TIMEC aAYOpdc), MIOTWTIKO KivOuvo, KivOuvo
PEUOTOTNTAG, KiVOUVO TAMEIOKWV POWV Kal Kivduvo UAoyng a&iag ano PeTaBoAég eniTokiwv. To
vevikd npdypappa diaxeipiong kivOUvwv Tou Opilou e€omialeTal otn pn NPORAEWINOTNTA TwWV
XPNHATOMNIOTWTIKWV ayopwv Kal €MOIWKEI va €AAXIOTOMOINCEI TNV €VOEXOMEVN APVNTIKI TOUG
€nidpacn oTn XpnNHATOOIKOVOMIKN anodoon Tou OpiAou

H diaxeipion kivOUVWV OIEKNEPAIWVETAI ANO TNV KEVTPIKN unnpeoia diaxeipiong diabeoijwy. H
Kevtpikry unnpecia diaxeipionc Olabeciywv  npoodiopilel, ekTIiYG kKal  avTioTadpilel  Toug
XPNHATOOIKOVOUIKOUC KIVOUVOUC O€ OUVEPYAOia HE TIG UNNPECIEC NOU avTIHETWNICOUV auToUG TOUG
KivOUvouc. Tpo TNG OIEVEPYEIQG OXETIKWV OUVAAaywv AauBaveral €ykpion anod Ta OTEAEXN Mou

£XOUV TO JIKaiwpHa dECHEUONG TNG ETAIPIAG NPOG TOUC aVTIOUKBAAAOPEVOUC TNC.

Kivduvog ayopdg

Suvaldayuarikoc kivouvoc

O 'Opihoc dpacTnpPIONOIEITAl O NMAYKOOMIO €Minedo KAl OUVENWMG eKTIOETAl O OUVAAAAYHATIKO
KivOUVO MPOEPXOMEVO KUPIWC and To AoAdpio APepIKNAG. AUTOC O KivOUVOG NPOKUNTEN KUPIKG and
MEAMOVTIKEC EWMOPIKEC OUVAANGYEG, AMO UMOXPEWOEIC O EVO VOUIOUA ,01 OMoieC OPWC Oev

unepBaivouv To 20% TwV GUVOAIK®V UMOXPEWOEWY O NPOUNOEUTEG.

MoTWTIKOG Kivduvog
O 'OpINOC Bev €XEl ONUAVTIKEC OUYKEVTPWOEIC MICTWTIKOU KIvOUVou. OI NWANOEIC TOU OMWIAOU O€
NooooTO Nepinou 96% cival oe AIQVIKEG NWANCEIC —JETPNTOIC, O O NWANRCEIC XOVOPIKNG YivovTal

KUPIWG 0€ NEAATEC PE aEIOAOYNUEVO 1IGTOPIKO MIOTWOEWV.

Kivduvog peuoToTnTag
O kivduvog peuaTOTNTAC dlaTNpPEiTal 0 XapnAa €nineda, diaTnpwvTag enapkn diabéoipa kal ayeoa

PEUCTONOINCIYA XPEOYPAPA KAl NMIOTWTIKWV OPIwV.
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Kiviuvog TaHEIaK®V powV Kal Kivduvog HETaBoA®V eUAoynG adiag AOyw HETABOA®V TV
ENITOKIWV

Ta Aeitoupylkd €00da Kal TAPEIOKEG poEC Tou Opidou €ival ouoiwdwe aveEapTnTa and PeETABOAEC
OTIC TIMEC TwV emToKiwv. O ‘OMINOG Oev €XEI OTO €VEPYNTIKO TOU ONMAVTIKA €VTOKA OTOIXEId, N
noAiImikry &€ Tou Opihou, €ival va dlatnpei nepinou To oUVOAO Tou OAVeEIOPOU O MpoiovTa
KUMaIVOUEVOU €nITokiou e eEaopaliopevn anddoon.

>Tnv ANEn TG dIaxelpIoTIKNAG NePIOdou To GUVOAo Tou davelopoU nATav o OAvela KUPAIVOUEVOU
ENITOKIOU.

O kivduvog PETABOANG TWV EMITOKIWV NPOEPXETAl KUPIWG and Ta WakponpoBeoua davela. MoATIKn

Tou Opilou givarl va diaTtnpei To oUvVoAo oXedOV TwV daveiwv Tou o€ JETABANTO €MITOKIO.
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5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

MNpwWTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG
O1 eniXelpnUATIKOi TOUEIC Nou napouaialovTal €ival ol NWARCEIC XOVOPIKAG Kal oI NWANCEIC ANIQVIKNG.

Ta anoteAéopata Tou Opilou ava Topea availovTal we €ENG:

KAadog KAadog Noitrég

ANiavikig XOVOPIKAG dpaoTNPIOTNTES ZUgvolo
KukAog gpyaciwv 39.612.499,08 1.821.533,82 41.434.032,90
NeIToupyikd kEPON 3.730.080,90 238.812,89 -78.968,07  3.889.925,72
Képdn 1Tpo @opwv 2.509.702,43 134.222,27 -84.275,43  2.559.649,27
dbpog 1000 uaTog 808.317,03 42.951,13 -13.508,22 837.759,94
KaBapd képdn 1.701.385,40 91.271,14 -70.767,21  1.721.889,33

H katavoprn Twv €VOMOINUEVWV OTOIXEIWV TOU €VEPYNTIKOU KAl TWV UMOXPEWOEWV OTOUC

ENIXEIPNUATIKOUG ToWEIC avaAleTal wg €ENc:

KAadog KAadog Noitrég

Niavikig XOV3pIKAG  SpacTnpioTnTEG Z0voAo
MeAATEG KAl AOITTEG EUTTOPIKEG QTTAITHOEIG 4.203.943,78 1.992.300,17 0,00 6.196.243,95
NOITTEG aTTAITAOEIG 9.586.102,39 1.855.584,82 2.829,41 11.444.516,62
MpounBeuTEG Kal AOITTEG UTTOXPEWTEIG 16.935.531,17 1.733.636,98 0,00 18.669.168,15
NoITTég BpaxuTTpOBECUEG UTTOXPEWOTEIG 1.006.535,64 589.795,42 2.135,00 1.598.466,06

AgUTEPEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG
H €dpa Tou Opilou eivar n EANGda ,0 Opihog dpaoTnpionoisital oe EANada kai Bouhyapia ,aA\a

MEXPI OTIYUNG N EKPETAAEUON 0TV BouAyapia dev €xel NWANOCEIC.

6. ZNHEINOEIG OTIG O1KOVOHIKEG KaTaoTAaoEIGg

6.1 EVOOMATEG AKIVNTONOINCEIG

Ta oikdneda, Ta KTipia KAl Ta PNXAavApata anoTiynénkav katd Tnv nuepopnvia peraBaong orta
AMXMN (01/01/2004) oTo KOOTOG KTAONG HEIWHEVO HE TIG CWPEUHEVEG ANOORECEIG Kal TUXOV {nMIEG
anopeinong.

Ynapxouv UnoBnKeG kal NPOCNUEINOEIG ENi TWV NAYiwV GTOIXEIWV Tou evepynTikoU €vavTi daveiopou
Uwoug € 3.357.300,09.
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O OMINOZ

MeTagopikd péoa &

‘EmirAa & Aoitrég

AKIvnTOTIOINOEIG

Oikémeda-Kripia HNX. €SoTTAIcHOG €§OTTAIONOG uTré eKTéAEOn Z0voAo
MiktA AoyioTiki Aia 36.784.603,35 283.510,56 4.678.798,38 5.000,00 41.751.912,29
YUOOWPEUPEVEG aTTOORETEIG -1.389.673,40 -268.829,73 -2.244.023,74 0,00 -3.902.526,87
MoyioTikn aia Tnv 1/1/2004 35.394.929,96 14.680,83 2.434.774,64 5.000,00 37.849.385,43
MiktA AoyioTiki Agia 43.696.034,88 228.015,92 6.238.724,62 826.792,81 50.989.568,23
Yuoowpeupévn amrdéoBeon -2.751.305,35 -166.117,54 -3.081.935,80 0,00 -5.999.358,69
MoyioTiki Agia Tnv 31/12/2004 40.944.729,53 61.898,38 3.156.788,82 826.792,81 44.990.209,54
MikTr) AoyioTiki Agia 46.591.358,91 310.719,70 7.118.509,67 2.662.518,83 56.683.107,11
Yuoowpeupévn amméoBeon -3.996.998,17 -174.536,54 -3.739.760,29 0,00 -7.911.295,00
AoyioTiki Agia 30/9/2005 42.594.360,74 136.183,16 3.378.749,38 2.662.518,83 48.771.812,11
H ETAIPEIA

MeTagopikd péca &

"EmimmAa & Aoitrog

AKIVNTOTTOINCEIG

OikoTreda-Kripia Hnx. e§omAiouo6g €§oTAIoNOG UTTé eKTéAEON ZUvoAo
MiktA AoyioTikr Aia 35.736.052,10 281.364,80 4.595.544,75 5.000,00 40.617.961,65
>UCOWPEUMPEVEG ATTOORETEIG -1.337.137,13 -267.406,89 -2.193.564,68 -3.798.108,70
NoyioTiki agia Tnv 1/1/2004 34.398.914,98 13.957,91 2.401.980,07 5.000,00 36.819.852,96
Mkt AoyioTikA Agia 42.076.014,02 215.581,04 6.150.781,28 826.792,81 49.269.169,15
ZUCOWPEUNEVN aTTOORECN -2.650.146,82 -164.826,16 -3.017.070,09 -5.832.043,07
NoyioTiki ASia Tnv 31/12/2004 39.425.867,20 50.754,88 3.133.711,19 826.792,81 43.437.126,08
MiktA AoyioTikr Agia 44.794.401,05 298.284,82 7.030.130,33 2.662.518,83 54.785.335,03
ZUCOWPEUNEVN aTTOCRECN -3.850.418,56 -171.569,50 -3.663.596,91 -7.685.584,97
MoyioTiki Agia 30/9/2005 40.943.982,49 126.715,32 3.366.533,42 2.662.518,83 47.099.750,06
6.3 AuAa NeEPIOUCIAKA OTOIXEI
Ta duha neplouciakd oToixeia yia Tov OPIAO kal Tnv eTaipeia avallovTal wg &G :
O OMINOZ
NoyIoMIKO Noitra Z0voAo
MikTA AoyioTikn Adia 455.381,13 914.329,11 1.369.710,24
ZUCOWPEUPEVEG aTTOORETEIG 165.677,94 831.879,38 997.557,32
NoyioTik agia Tnv 1/1/2004 289.703,20 82.449,73 372.152,93
MikTr) AoyioTikA Agia 549.888,01 1.801.275,13 2.351.163,14
2uoowpeupévn atrooBeon 200.537,81 1.696.509,64 1.897.047,45
NoyioTikl ASia Tnv 31/12/2004 349.350,21 104.765,49 454.115,70
MixTth) AoyioTikh Agia 595.697,51 1.940.327,55 2.536.025,06
2UoowpeUPEVN atmooRean 209.887,91 1.865.452,23 2.075.340,14
AoyioTik Agia 30/9/2005 385.809,61 74.875,32 460.684,93
Ta dula neplouaiaka oToixeia sival eEAeUBepa Bapwv.
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6.5 AvaBaAAOHEVOG (POPOG

O1 avaBaM\OPEVEC (POPOAOYIKEG ANAITACEIC / UNOXPEWOEIC ONWE MPOKUMTOUV and TIC OXETIKEG

NPOCWPIVEG POPOAOYIKEC DIAPOPEC EXOUV WG EENC:

0 OMIADE H ETAIPEIA

30/5/2005 31/12/2004 3082005 314127004
Min Kukhogoplokd aronyeio ATTOITHET Yroypswar  Amaitnan Yoy pEwan ATt Yrroypewdar AT Yoy pEwan
Aubo Teploumokd oToy o 33424875 40816152 47534418 38249526 2 33228650 40682651 47444510 351.700 B2
Evodparse akvn1oToTeg 1.860.783 83 1.700.543 06 1.882.796 95 1.699.167 04
Kurhogopiakd ororyeia
ATTOITHTE
MakpompoBeope; Ymoypenoel
Mopoyee o epyaddpevoug 190,313 44 177.861 .28 183.646 24 165,301 52

MonTeg pokpoTrpdfeape Ymoypswa  104.581 31 22294218 104.581,31 22294218  104.581,31 22236170 104.581,31 22236170
BpoyumpdBeops Yoypedosg
Yoy pethTelg aTTd yprpatooikovopikés JITBmTEl; 409.843 53 409.843 53 409.843 53 409.843 53
Aormég BpayumpdBeapes Yoy pem TElg

2.489.927,33" 1.458.566,73 2.458.335,83 "1.312.171,08 2.473.311,70 1.448.686,22 2.143.195,27 1.305.617 86

O OUVTEAEDTNG POPOU E€I00DNKATOC OTOV 0Mnoio UNOkKeITal o ‘OpIAoC €ival yia To 2005 ioog pe 32%.
O oupywnPIoPOC TwV avaBalOPEVWV (POPOAOYIK®MV anaITHOEWV Kal UMOXPEWOEWV AAUBAvEl Xwpa
oTav undpyel, anod NAsupdac €raipiac, £papuUOoIPo VOMIKO JdIKaiwpa yia KATl TETOIO kal OTav ol

avaBarAopevol popol E1I000AKATOC apopolV aTnyv idia popoAoyikr apxn.

6.7 AOINEG HAOKPONPOOECHEG ANAITAOEIG

O1 hoinég pakponpdBeopec anairnoelg Tou OpiAou kal TNG ETaipeiac apopouv eyyUNCEIG EVOIKIWY Kal
AEH. O1 anaitioeIc auTEC agopouv O analTAOEIC Ol OMnoie¢ NPOKEITal va gionpaxdolv PETA To TEAOC
NG AMENG TWV EVOIKIAOTNPIWV CUHBOAdIWV.

6.8 Ano@spara

Ta anoBépata Tou Opilou kal TnG ETaipeiag avaAUovTal w¢ €ENc:

Mapouaiaon oTIC BACIKEC KATNYOPIES

OMIAOZ ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004
Eptropeupara 18.833.042,24 13.302.747,08 | 15.339.548,05 9.588.020,58
Mpoiévta 230.014,58 230.014,58 230.014,58 230.014,58
MpwTeg & B. UAeg 539.069,04 539.069,04 539.069,04 539.069,04
Zuvolo 19.602.125,86 14.071.830,70 | 16.108.631,67 10.357.104,20
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6.9 MeAATeg kal AOINEG EPNOPIKEG ANAITNOEIG

O1 NeAATEG Kal o1 AoINEG EPNopPIKEC analtnoelc Tou OpiAou kal TnG ETaipiag, avaAUovTal w¢ €ENc:

OMIAOZ ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004
MeAaTeg 5.085.302,98 6.300.013,89 | 3.990.879,19 6.145.337,66
MpoBAtyeig yia EmogaAeig amaitioeig -180.000,00 -180.000,00 | -130.000,00 -130.000,00
pauudTia EioTTpaKkTéa 291.884,27 337.979,46 60.173,90 52.651,74
EmiTayég e10TTpaKTEEG 999.056,70 728.904,39 157.238,29
ZUvoAo 6.196.243,95 7.186.897,74 | 4.078.291,38 6.067.989,40
6.10 Aoinég anaiTnOEIG
O1 Aoinég anartioelg Tou OpiAou kal Tng ETaipeiac avalovTal wg €Enc:
OMIAOZ ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004
Ac@aAioTIKA atrolnuiwon 5.327,53  3.125.327,53 5.327,53  3.125.327,53
ATTaitTnon a1mé TTwWAAGEwWY .TTayiou 1.700.000,00  1.700.000,00 | 1.700.000,00 1.700.000,00
MOTWTIKEG KAPTEG 2.764.371,00 4.043.393,96 | 2.764.371,00 4.043.393,96
Amraitioeig atré BuyaTpikEg 0,00 0,00 | 1.449.861,73 1.050.661,73
Aeopeupévol .Aoy/ouoi KataBéoewy 275.389,57 720.272,52 275.389,57 720.272,52
MpokaTaBoAég ayopwv 3.478.935,88 2.273.629,24 | 2.360.762,51 2.108.671,53
O.M.A. 1.046.816,70 0,00 564.288,87 0,00
Xpedypaga 1.335,00 1.335,00 1.335,00 1.335,00
“E€000 ETTOUEVWV XPATEWY 209.931,37 105.849,19 209.931,37 105.849,19
/A\oyapiaopoi TTPOK/AwYV Kal TTIOTWOEWVY 185.710,69 209.498,83 159.553,76 179.935,12
NoITToi XpewaTeg dIGPOPOI 1.776.698,88 1.382.847,62 | 1.481.127,15 1.107.826,76

2UvoAo

11.444.516,62

13.562.153,89

10.971.948,49

14.143.273,34

6.14 Tapeiakd d1a0£0iIpa kal 1I008UVANA TAHEIAK®V S100eCip@V

MapaTiBeTal avaiuon n.x. TAPEIO KATABEOEIC NPOBECUIAKEC KATABEDEIC

OMIAOZ ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004
Tapeio yeTpnTUOV 373.079,80 492.748,86 353.521,21 482.126,04
KaraBéoeig dwewg 354.941,12 540.159,65 | 285.295,81 428.799,95
Zuvolo 728.020,92 1.032.908,51 638.817,02 910.925,99

Ta diaboipa TG eTaipeiag dev €ival o€ TOKOPOPOUC Aoyapiacpouc ,d10TI AsiToupyoUv wG KEPAAAIo

Kivnonc.
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6.15 ‘'I81a keaAaia

i) MeToxikO kKe@AAaio

H petoxy Tng SPRIDER eivar €AeUBepa OdianpaypaTeloiyn oTo Xpnuariotnpio ABnvawv Kal

OUMMETEXEI OTOUG €ENC OcikTeC: Mevikog AcikTng Kuplag Ayopac (ASE General Index Composite —

ASE), FTSE/ASE Small Cap.

To unép TO APTIO METOXIKO KePAAAI0O Tou OMIAOU NPOoEKUWE and Tnv €kdOON METOXWV EVAVTI

METPNTWV O€ a&ia JeyaAUTEPN TNG OVOUAGCTIKNAG TOUG a&iac.

H eTaipeia otnv TpExouoa nepiodo NPoXwpnoe OTIG ayopd OuvoAikoU apiBuol petoxwv 250.000

KOOTOUG KTRONG €469.142,40

iif) Aoina AnoBeparTika

Ta Aoina anoBepatika Tou OpiAou avaAlovTal wg €ENG:

MapatiBeTar avahuon opola e Tov EAANvIKO IooAoyiopd (TakTiko €101ka K.T.A.)

ano 1" lavovapiov éwg¢ 30 Zemteufpiov 2005

OMIAOZ ETAIPEIA

30/09/2005 31/12/2004 30/09/2005 31/12/2004
Alagpopég atrd av/yn agiag oupp. & Xpeoypdpwyv 1.340,47 1.340,47 1.340,47 1.340,47
TakTiké ammoBepaTikéd 1.048.572,10 1.048.572,10 | 1.048.572,10 1.048.572,10
‘EKTOKTO OTTOOEUATIKA 49.803,23 49.803,23 49.803,23 49.803,23
A@opoAdynTta aTT/TIKA €IBIKWY SIaTAEEWV VOUWY 2.323.948,79  2.323.948,79 | 2.323.948,79 2.323.948,79
2Uvoho 3.423.664,59  3.423.664,59 | 3.423.664,59 3.423.664,59
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6.16 AQVEIAKEG UNOXPEMTEIG

O1 nuepounvieg AENG Tou ouvolou Twv daveiwv Tou opiAou €ival ol ENc:

OMIADE
1 &1og kal
AyaTepo petacl 2 kol 5 Zivaho
311272004
Elvoho Dovelo 3.365.817 09 BF6.41200 404522909
30/0972005
Eivoho Booveluy 8232541 55 454 027 79 8B36E.569 .74
ETAIPEIA
1 &1og kal
AyaTepo petacl 2 kol 5 Zivaho
311272004
Elvoho Dovelo 792,146 B3 A03.585 00  1.295741 B3
30/0972005
Eivoho Booveluy F.600.000,00 346579 701346579
O1 nuepounVvieg ANENG Twv HakponpoBeopuwy daveiwv Tou opiAou gival ol €ERC:
30/09/2005 31/12/2004
1 €106 Kal AiyoTepo 0,00 292.146,68
2 pe 5 ém 454.027,79 676.412,00
454.027,79 968.558,68
Kai Tnc eTaipeiac:
30/09/2005 31/12/2004
1 £€10G Kal AiyoTepo 0,00 292.146,68
2 pe5ém 413.465,79 503.595,00
413.465,79 795.741,68
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Ta npaypaTika oTaduIopéva pEoa enitokia davelohoU Tou OWIAOU, TNV NUEPOMNVIA TOU IG0AOYIGHOU

€ival Ta NapakaTw:

OMIAOZ ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004
BpaxutrpdBeapog Tpatr daveiouog 3,30% 3,95% 3,30% 3,93%
MakpoT1rpdBeouog TPATT.OaVEITUOG 4,10% 4,95% 4,10% 4,95%

6.17 YNOXPEWOEIG NAPOXMV NPOCHNIKOU

O1 kUpIEC avaloyIOTIKEG NapadoxeG Mou XpnalponoIindnkav £Xouv we eENG:

MNocooTd ammoxwpnoewv
(turnover)
MpouTtrobéaeig kal 6pia NAIKiog

Huepopnvia atrotipnong
Aopr Ac@aAiopévng opadag
Meploucia Tou Tayeiou

TexvIKO €MITOKIO 4,50%
AUEnon piIcBwv 3,50%
TTANBWPIoUOG 2,50%
Mivakag utrnpeaiog EVK 2000

1% (MBavATNTa EVOEXOUEVNG OTTOXWPNONG XWPIG
amrolnuiwon)
IKA Miktd, lNuvaika 60 eTwv ,IKA Miktd ,Avdpag 65 eTwv
IKA Bapéa, lNuvaika 58 etwv ,IKA Bapéa ,Avdpag 60 eTwv
31/12/2004(1/1/2005)
KAe1oTR ,utroB£ToUupE UNGEVIKA €i0080 ATOPWY
Mepiouaia Tou Tapeiou= 0€

6.18 AoINEG HaKPONPOOETHEG UNOXPEWTEIG

H avaAuon Twv Aoinwv PakponpoBeopwv unoxpewoswy Tou OpiAou kal TG ETaipiag éxel wg €ENG:

Leasing aKIVATWY TTANPWTEO O€ €va €TOG
Leasing akivATwy TTANpwTEO O€ 2 PE 5 £€Tn

Leasing akIVATWYV TTANPWTED TTEPAV TWV 5 ETWV
20volo

OMIAOZ ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004
1.755.831,038  3.363.651,39 | 1.755.831,03  3.363.651,39
7.494.275,87  7.494.117,19| 7.494.27587 7.494.117,19
17.861.021,54 17.861.021,54 | 17.861.021,54 17.861.021,54

27.111.128,44

28.718.790,12

27.111.128,44

28.718.790,12
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6.20 NMpouNOeUTEG KAl AOINEG UNOXPEWNTEIG

H avdAuon Twv unoAoinwv TwV NPOUNBEUTWV Kal TwV AOINWV CUVAP®V UNOXPEWCEWV Tou Opilou

Kal TnG ETaipiacg €xel w¢ €ENc:

OMIAOZ ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004
MpounBeuTtég 4.026.323,26  1.614.001,59 | 2.858.970,27 1.768.059,83
MpapudTia TTANpwTEQ 7.546.783,31 2.897.378,60 | 7.546.783,31  2.897.378,60
Emtayég TTANpwTéEg 7.096.061,58  7.400.804,60 | 6.810.692,66 7.049.422,84
ZU0volo 18.669.168,15 11.912.184,79 | 17.216.446,24 11.714.861,27

6.21 TpEXOUOEG (POPOAOYIKEG UNOXPEWTEIG

H diapopa PeTa&l Tou Popou, eni Twv kepdwV Npo Popwv Tou Opilou, dlaPepel and To BewpnTIKO

noood nou 6a MPOEKUMNTE XPNOIKOMNOIWVTAC TOV OTABUIOUEVO PECO OUVTEAECTH (POPOU, €Mi TwWV

KEPOWV TWV EVOMOINUEVWV £TAIPEI®V. H diapopd auTr) napoucialeTal oTov NapakaTw nivaka:

OMIAOZ ETAIPEIA
30/09/2005 30/09/2004 30/09/2005 30/09/2004

AtroteAéopaTta looAoyiouou 2.559.649,27 2.432.055,85 | 2.574.855,59 2.047.239,70

PopoAoyIkOG CUVTEAEDTHG 32% 35% 32% 35%

P6pog e1005qpaTOG 819.087,77 851.219,55 | 823.953,79 716.533,89

AlaQOPEG CUVTEAETTWIV 18.672,17 15.932,88

Popog e1005ApATOG 837.759,94 867.152,42 823.953,79 716.533,89

21aBpIoPEVOG PEOOG POP/IKOG OUVTEAEOTAG. 32,73% 35,66% 32,00% 35,00%
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6.22 AoInEG BpaxunpoBECHEG UNOXPEWOTEIG

AkoAouBei avaluon Twv Aoinwv BpaxunpOBECUWY UNOXPEWOEWV:

OMIAOZ ETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004
Ac@aNIOTIKOi OpyavICUOI 255.074,90 520.587,87 245.226,27 499.827,20
ATTOB0XEG TTPOCWTTIKOU TTANPWTEEG 238.998,22 319.349,58 238.998,22 311.943,47
MpokataBAnBévTa piobwuaTa 503.214,85 1.914.172,99 503.214,85 1.914.172,99
MpokataBoAég TTeAATWV 570.053,17
AlkaioUxol SIaTaKTIKWV 0,00 1.064.388,56 1.064.388,56
Mepiopata TTAnpwTéa 4.096,30 4.096,30
MioTwtég didipopol 27.028,62 237.847,05 15.000,00 92.804,65
ZYNOAO 1.598.466,06 4.056.346,05 | 1.006.535,64 3.883.136,87
6.23 K6oToG NWANBEVTOV
To kO0TOC NWANBEVTWY avaAUeTal wg ENG:
OMIAOZ ETAIPEIA
30/09/2005 30/09/2004 30/09/2005 30/09/2004
KbéoTog TwAnBéviwy eutropeupdTwy | 20.703.769,38 28.048.952,61 | 19.782.832,24 27.447.937,18

6.24 'EE0da di1oiknong / di1absong

01 danaveg dioiknong kai 81aBeong avaAuovTal kaTa AeiITroupyia wg €ENG:

EZOAA AIOIKHZHZ
OMIAOZ ETAIPEIA

30/09/2005 30/09/2004 30/09/2005 30/09/2004
AUOIBEG TTPOCWTTIKOU 990.448,58 748.431,04 845.598,62 609.842,39
AuoIBég TpiTwv 525.421,21 183.448,14 512.438,60 172.795,31
Mapoxég TpiTwv 95.212,89 193.387,26 -6.725,19 78.085,11
dopol TEAN 113.375,35 29.735,31 98.598,38 20.961,92
Aidgopa £¢oda 262.967,08 195.248,16 210.685,05 179.651,84
ATrooBéoelg 611.016,59 1.247.209,78 569.679,02 1.228.219,22
ZuvolAo 2.598.441,70 2.597.459,69 | 2.230.274,48 2.289.555,79

EZOAA AIAGEZHZ
OMIAOZ ETAIPEIA

30/09/2005 30/09/2004 30/09/2005 30/09/2004
ApoIBEG TTPOCoWTTIKOU 6.595.325,76  5.323.491,86 | 6.343.391,58 5.011.505,26
ApoiBég TpiTwyv 463.355,62 283.180,11 362.780,60 184.245,38
Mapoxég TpiTwyv 4.624.687,30 4.154.018,92 | 4.521.919,67 4.026.933,25
dbpor TEAN 283.648,84 247.207,41 274.897,70 240.406,14
Aidgopa £€0da 2.989.058,42 2.590.325,50 | 2.700.707,64 2.426.787,60
AtrooBéoeig 1.488.745,61 1.225.301,40 | 1.471.647,32 1.201.121,46
ZuvolAo 16.444.821,55 13.823.525,20 | 15.675.344,51 13.090.999,09
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6.25 Aoind £€00da / £é§00a eKHETAAAEUONG

Ta Aoina €00da kal €€0da eKPETAAEUONG yIa To @’ Tpipnvo Tou 2005 kal 2004 £xouv WG €ENG:

OMIAOZ ETAIPEIA
30/09/2005 30/09/2004 | 30/09/2005 30/09/2004
‘Ecoda evolkiwv 2.331.576,50 2.072.807,90 | 2.331.576,50 2.072.807,90
‘Ecoda diagriong 100.000,00 50.576,00
‘EKTOKTA KOl avopyava ¢0oda 133.586,13 208.509,01 92.490,38 196.016,20
Képdn atd extroinon mayiwv 2.999,98 16.880,61 2.999,98 16.880,61
‘Ecoda mrponyoUuevwy XpAoEwY 6.868,23 83.613,78 6.868,23 83.613,78
Zuvolo 2.575.030,84  2.432.387,30 | 2.433.935,09 2.369.318,49
"EkTakTa Kai avépyava £¢oda 239.158,20 88.521,43 180.529,20 64.779,57
‘EKTOKTEG {NUIES 0,00 0,00 0,00 0,00
‘E€oda TTponyouuevwy XpHoEwv 132.947,19 75.555,63 132.947,19 75.555,63
ZUuvoAo 372.105,39 164.077,06 | 313.476,39 140.335,20
6.26 Xpnuartooikovopika ‘EEoda
OMIAOZ ETAIPEIA
30/09/2005 30/09/2004 | 30/09/2005 30/09/2004
Tokor Aaveiwv 164.535,34 251.422,31 78.304,09 163.831,13
AAMAa €¢oda TpaTTeCWV 176.340,38 219.046,29 152.231,01 173.818,36
ZUvolo 340.875,72 470.468,60 230.535,10 337.649,49
To péoo eniTokio daveiwv avépxetal o 3,7%.
6.27 Aoind XpnHAaTOOIKOVOHIKA anoTeAEopaTa
OMIAOZ ETAIPEIA
30/09/2005 30/09/2004 | 30/09/2005 30/09/2004
Tokol oupBdoswy Leasing 997.632,98 777.122,23 997.632,98 777.122,23
6.29 ®OpoG £1003NHATOG
OMIAOZ ETAIPEIA
30/09/2005 30/09/2004 | 30/09/2005 30/09/2004
dopog epIddou -614.576,82 -915.622,23 | -602.322,89 -762.271,27
AvaBaAAduEVOg OpOg -223.183,12 48.469,81 | -221.630,90 45.737,37
Zivolo -837.759,94 -867.152,42 | -823.953,79 -716.533,89
Képdn 11po @opwv 2.559.649,27 2.432.055,85 | 2.574.855,59 2.047.239,70
ZuvTeAEOTAG POpPOU 33% 36% 32% 35%
Avapegvopevn Aatravn @épou 837.759,94 867.152,42 823.953,79 716.533,89
Npaypatiki Aatrdvn ®épou 837.759,94 867.152,42 823.953,79 716.533,89
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6.30 Képdn ava peroxn

OMIAOZ

ETAIPEIA

30/09/2005 30/09/2004

30/09/2005  30/09/2004

Képdn 1mou avahoyolv aToug HETOXOUG TNG

MNTPIKAG 1.722.375,95  1.565.388,14 | 1.750.901,80 1.330.705,80
21aBuIopévog NECOG BOPOG TOu apIBuoU
TWV JETOXWV 26.162.122 25.220.510 26.162.122 25.220.510
Baoikd képdn avd petoxn 0,0658 0,0621 0,0669 0,0528
O oTaBUIoPEVOC HECOC OPOC TOU apIBUOU TWV PETOXWV MNPOKUNTEI WG €EAC :

ApIBp6G MeToywv 26.262.660,00

210BpICPEVOG PHETOG OPOG ayopPdG IDIWY PETOXWV 100.538,33

>1a0uIopévog HEGOG 0pOG apIBUOU TWV PETOXWV 26.162.121,67
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6.32 AvaAuon npooapHoy®mv Np®TNG Epappoyng ANXn

Mpooappoyég ora 'Id1a KepaAaia

Eovoho 16wy Kegpalaiwy ,6TTw
IOV TTPOYEVETTEPU AITEIKOVIOTE
cgupgpwva pe 7o EFTAL
Mpocgappoyig Twv Aisbvioy
NpoToTmww XpRpoTooIKovoHIKE
Ninpogpopyane

Emifpoon ammd 1ry ammoripnar Ty
EVTWPOTOY CKIVATOTTO WY
Emifipoon armd 1hy gr) avoywopion Ty
eCOBwy eyKOTEOTOONG Wg COUPaTE;
QKIVNTOTTOIA TEI;

MerdBean TTANpLTEWY PEpITPGTWY OT0
¥pOvo EYKPITHES TOUS GTTd Thv [2
Awcrywipliar) BeBoudsup vy TTOpO Yy
TT0 TTPOTWITIKG Ady o

Tt LioBaTnane

Ay pIar) KpnpoToBoTIKyY
HITBmaewy g svdopaTeg
QKIVATOTTOIRTEIS KOl UTTOY PEiTEl ]
Mpaphepn eTmopo by GTToTHTemy
AT avapohhdpene
Qgopohayics

Emifpoon amd evatroinoar Buyarpikoy
ETTIY £1 ATy

Epmrepieydpevo képhos Buyatpikic
TTou evi give grrahoipBel amd 1o
QITOTEAETPOTD Dav giye aahoipBel
OTTa T (810 Kepdhoo

AT avchoy ot TpEYOVTD
Qgopou eiqobfparog evBidpeare
Tepdhou

Lovolo Tpooappoywy
Ewsvdsdupiva kepahon Kard T
A bviy Aoyioiwa MpéTuma

0 OMIAGE

01/01,/2004

19.966 536 22

f07 306 73

175,758 A7

1.8358.386 20

399,710 57

-4 07317515

-130.000,00

1.254 B32 58

-303.440 03

307 980 522

518.260,85

19.348.275,37

01/01,/2005

30.911.228 34

1.548.000,79

-490. 235 57

2.494 854 70

-430. 446 12

-4 4R2 565 81
-1&0.000,00
1.146.164 74

-396 617 76

-510.751,32

30.400.477 .02

H ETAIPEIA

01/01,2004

24387 135,10

707 306,73

181.968 55

1.8358.386 20

-370.728 39

-4.073.175,15

-130.000,00

1.244.112 58

H02.109,14

23.785.025,96

01/01,/2005

34.803.789,79

1.836.137 96

-438.572 00

24948954 70

-440.564 11

-4 452 565 81

-130.000,00

1.137.877 42

53.034,83

34.750.754,9%
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MpooapHOYEG OTA ANOTEAECHATA

ZUvoAo aTrOoTEAEOHATWYV ,0TTWG Eixav
TIPOYEVECTEPA ATTEIKOVIOTEI CUMPWVA

O OMIAOZ

H ETAIPEIA

1/1-31/12/2004

1/1-30/09/2004

1/1-31/12/2004

1/1-30/09/2004

pe 1o EFAZ 4.970.302,71 2.572.481,13 4.647.750,21 2.177.917,90

Mpooappoyég Twv AleBvwyv MpoTiTTwv

Xpnuatooikovouiking MAnpo@épnong

Emidpaon améd amooBéoeig xpriong Twv

EVOWMATWYV TTayiwv Tou evepynTikou ,atrod

TNV dI0QOPOTTOINGN TWV CUVTEAEOTWV

améofeong Kal TG atmooBeoTéag agiag -419.681,09 -429.189,52 -431.543,92 -429.189,52

AvaoTpogr] ammooBécewv EC6dwv

€YKATAOTOONG TTOU €ixav Ke@aAaioTroinei

O€ TTPONYOUUEVEG XPOEIG -669.997,34 -460.665,49 -670.860,59 -460.942,48

Avayvwpion 6£O0UAEUUEVWIV TTAPOX WV

OTO TIPOCWTTIKO Adyw ouvTagloddTnong -85.910,59 -55.365,70 -73.196,76 -45.826,35

AvaoTpoor evoikiou LEASING 2.264.608,18 1.582.402,37 2.264.608,18 1.582.402,37

MpdBAewn emoPaAeibv 0,00 0,00

Avayvwpion Tokwv leasing -1.093.626,69 -777.122,23 -1.093.626,69 -777.122,23

Avayvwpion avaBaAAdpevng @opoAoyiag -158.487,22 48.469,81 -106.235,46 45.737,37

Avayvwpion avaAoyouvTa TPEXOVTA

POPOU €1000MNATOG EVOIANETNG TTEPIGOOU -1.911.166,62 -915.622,23 -1.725.493,27 -762.271,27

Avayvwpion TTIOTWTIKWY GUV/KWV

S1a@OPWV ATTOTIUNONG OTA ATTOTEAECUOTA 5.175,05 0,00 3.361,05

ZYNOAO MNMPOZAPMOIQN -2.069.086,32 -1.007.092,99 -1.832.987,46 -847.212,10

AtroreAéopara, katd Ta A.MN.X.M. 2.901.216,39 1.565.388,14 2.814.762,75 1.330.705,80
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(a) — Enidpaon and Tnv anoTignon TOV EVOOUATOV NAYi®V OTOIXEIWV TOU EVEPYNTIKOU
Tnv 31" AEKEMBPIOY 2004

Ta evowpata nayla OTOIXEia Tou &evepynTikoU (OIKOMNEDA,KTipIa  UNXAvoAoyIKOG €EOMAIOHOC,
METAPOPIKA PETQ, EMNAQ YPAPEIWV Kal NAEKTPOVIKOI UNMOAOYIOTEG) anoTIundnkav oTo apxikd KOGTOG
KTAONG TOUC MEIOV TIC OUCOWPEUMEVEG danooBecelc. O1 anoofEceiC TwV  Nayiwv  auTwv
enavanpoodiopioTnkav Pe BAcn TNV npaydatikn w@eAYn {wn Twv nayiwv. AvaAuTikd, and Tnv
anoTiunon TwWV OTOIXEIWV TOU MAyIoU &VEPYNTIKOU KATA TNV nuEpopnvia WPeTaBaong ora AMXM
npoEkuyav Ta €ENC:

31122004 10 OMIAGE  H ETAIPEIA

Evoopora mou ammonyiAnk oy
TT0 CpyIKd KATTOE Peiov TIg
TUTTWREUPEvE OTTOTRETEIS

Ammar o moyiov pe leasing (26.154.997 85 26.154.997 85
HUepopryic petdfoan:

(T0pguva pe 1o AT

(ommoofame fdos wgshipng

Curc] 18.835.211 B9 17.2832.128 23

ovoho svawparwy

AKIVITOTTO N T £ WV 44.990.209.54 43.437.126,08
Moyionikd Ao katd Thy

HUepopryic petdfoan:

[TOpQuva pe TIg

TTponyodpeves AoyiTTikE,

opy s (aTmoTpemeag

410048} 17.783.515 56 16.294.904 05

Lovoho wpocappoying

otV hoyIeTIKR afia 27.206.693 .97 27.142.222,03
OO UTTO Y pEWTEwyY
oupfdoewy leasing 26,154 9897 B5 G5 154 937 85

Metagopd Trayivy ammd 10

QTUUETE TTE SYTOUITE KOl

QvaTTpOTappoy amogféTsny | -F96.304 BB -5453.913 75
smidpaon oy kaboapn

Bian 1.848.000,80 1.836.137,96

O1 peTaBoAég nou napartnpouvTal T xpnon 2004, ogpeilovTal oTa KATwo!:
-0TIG EVOMATEG AKIVNTOMOIRCEIG e TNV HEBODO Tou leasing.
-0TOV €navaunoAoyiopo Twv anooBegewv TG Xpnong 2004 aAAa kai Tng evolaPESNG NEPIODOU
HEXPI TNV 30/9/2004 pe Baon TIg veeg agieg kTAONG, aAAa Kal TIG NPAYHATIKA NPOGOOKWHEVES

WPENIHEG WEG TWV NAYiwV.
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(B) — Enidpaon andé Tnv anoTipnon TV aoO®HATWV NAYioV OTOIXEIWV TOU EVEPYNTIKOU
Tnv 31" AEKEMBPIOY 2004

311272004 O OMIAOE  H ETAIPEIA
Auho TEplOUTIOKG TTOU
gTroTipfABnKay oTo apyikd
KOOTOg peiov TIg
TUTTWRSUPEE] OTTOTRETEIC
Aoyionikh ofio katd 1y
Huspoprwia perdpaang
TOpgova pe 1o AT
(orrooféoag Bdoe ngéhipng

Cwric) 454 11570 45411570
Lovoho svo wHAaTWwY
AKIVI TOTTO I 0 EWVY 454.115,70 454.115,70

Aoyionikr A kord T
Huspopryia perdpadng
(TOp e gE TIg
TTpOry OO EvE; hOyITTIKES
apyéc (amooféosaig

MA100/55) 1.705.425 14 1.654 449 05
Tovoho wpooappoyig
oTnv hoyioTik) afia -1.254.309.45 -1.200.333,37
Meragopd oo evaopora
Ty 764.070,58  711.461,37
smidpacn otnv kabapi
fian 490.238.87 4188.872.00

(y) — Avayvwpion S€30UAEUHEVOV NAPOX®DV NPOoWNIKOU AOYw ouvTaglodoTnong

Me Baon TIG VEEC AOYIOTIKEG apXeC 0 ‘'OMINOG avayvwpilel weg unoxpéwan Tnv napouoa a&ia Tng
VOMIKAG OETEUONG NoU €xel avaAaBel yia Tnv katapoAn epana€ anolnpiwong oTo NPOowMIKO nou
anoxwpei Aoyw ouvtagiodoTnong. Me BAon TIG NPONYOUKEVEC AOYIOTIKEG APXEC, TO €000
anolnpiwong Aoyw ouvTa&ioddTnong avayvwpidovrav os Tapeiakn Baon. H oxXeTIKn unoxpéwon
KaTa Tnv nUepopnvia JeTapaonc aviABe o€ nood €399,7 xIA. (kai €370,7 XIA. n UNTPIKN), N onoia
unoAoyioTnke KaToniv avaloyioTIKNG HEAETNC.

JSUYKEKPIYEVA, OXETIKN MEAETN a@opoUuse oTnV OJIEPEUVNON KAl UMOAOYIOHO TWV aVAAOYIOTIKWV
MeyeBwv nou anaitouvTal anod TIC npodiaypageg nou BTouv Ta Aiebvn AoyioTika MpdTuna (A.A.M.
19) kai €ivalr unoxpewTIKO va kataxwpnBoUv oTov IooAoyIopo Kal TNV KATAoTAoN AnoTEAEOHATWV
KGBe enixeipnonc. H Paociki nuepounvia nou XpnoILOMOINONKE WG NUEPOMNVIA aVAAOYIOTIKAG
anoTigynong Twv dlapopwv Peyebwv eivar n 31/12/2004 (1 1coduvapa n 01/01/2005). MNa Tov
unoAoyiopo TNG avTioToixng unoxpéwong Tnv 01/01/2004 xpnoidonoindnkav ol avTioTOIXES

avaAoyIoTIKEG UNOBETEIG — NapadoxE.
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'ETO1, evTOC TNG Xprong 2004, Ta svonoinuéva anoTeAéopaTa eniBapuvenkav kata noco € 86 XIA.
eVw Ta anoteAéoparta Tng ETaipiag emBapuvbnkav katd noad € 73 XIA. ZTo NPwWTO €vVIAUNVO Tou
2004, n avrioToixn eniBapuvon aviABe o€ nocd € 61,7 xIA. yia Tov ‘Opiho kar €57,3 XIA. yia Tnv
ETalpeia.

(3) — MeTaBeon avayvwpiong NANPMTEWV HEPICHATWV OTO XPOVO EYKPIONG TOUG anod Tnv
r.z.

e avtiBeon peE TIC nponyoUpeva I0XUOUCEC AOYIOTIKEGC dPXEC, TA NANPWTEQ Hepiouara
avayvwpilovTal WG UNoxXpEWan KATa TNV NUEpPoUnvia €ykpiong TnG NPoTeIvOpevnG diavoung Tou A.Z.
ano Tnv Fevikn ZUVEAEUON TWV HETOXWV.

(g) — NpoBAEYEeIG ENICPAADV ANAITHCEWV

KaTtd Tnv nuepounvia petaBaong SlEvepynodnkav owPeUTIKA NPOPRAEYEIC EMIOPAAWV ANAITHOEWV OF
BuyaTpikég eTalpeieg Tou Opidou o€ BApog Twv evonoinueEvwY 1BV kepaAainv. O NPoBAEYEIC
oTnpixénkav oTa nioTonoINTIKA EAEYXoU TwV OpKwTwV EAEYKTWV €Ni TwV OIKOVOUIKWV KATAOTACEWV
(6nwg dnuooIEUBNKAV CUKPWVA HE TIC NPONYOUUEVEC AOYIOTIKEC APXEG KATA TNV NUEPOMNvia

METARaoNg).

6.34 EVOEXOMEVEG ANAITNOEIG - UNOXPEWOEIG

MANPOPOPIEC OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG

Agv unapyouv enidIkec N unod diarrnoia dlIaPopES dIKACTIKWV N dIaITNTIKWY 0OpYAvwY Mou va €Xouv

ONMAvTIKA ENINTWGON OTNV OIKOVOMIKA KaTaoTaon f Aeiroupyia Tou Opilou.

O1 avéAeYKTEG (POPOAOYIKEG XPNOEIG TWV ETAIPEIWV Tou OpiAoU €xouv wG €ENC:

ANEAETKTEZ ®OPOAOIIKEZ XPHZEIZ

ENQNYMIA

SPRIDER AEBE 2003-2004

MEGATHLON HELLAS AE 2003-2004

KOSTOS-SPRIDER AEBE& 2003-2004

DAN KATA>KEYAZTIKH AE 2003-2004

SPRIDER BULGARIA MON.EIE 2000-2001-2002-2003-2004

Evoidueoeg orkovouixés kotaotaoeig yio tyv evveaunvioio mepiodo 42

ano 1" lavovapiov éwg¢ 30 Zemteufpiov 2005



SPRIDER A.E.B.E.

6.35 ZuvaAAayEg pe ouvOEdENEVA HEPN

JUVAAAYEC HE TIG EVOMOIOUHEVEG ETAIPEIEG :

HoMosic SPRIDER A.E. mpog (€)
KOSTOS-SPRIDER AEBE KAI X1A OE 551,71
MEGATHON HELLAS AE 1060,8
XYNOAO 1612,51
Ayopéc SPRIDER A.E. amé: (€)
MEGATHLON HELLAS A.E. 1.147.357,76
XYNOAO 1.147.357,76
Evéoetarpikd vroroiro weroat®dv tns SPRIDER ALE. tqv 30/09/2005 (€)
KOSTOS-SPRIDER AEBE KAI X1A OE 1.462.826,13
MEGATHLON HELLAS A.E. 1.341,65
XYNOAO 1464.167,78
Evooetarpika vaoioura wpopndevtadv tTng SPRIDER ALE. tqv 30/09/2005 (€)
MEGATHLON HELLAS A.E. 279.573,41
XYNOAO 279.573,41
Evdoetarpikd vrorowwa rowawv amortijcewv s SPRIDER A.E. tqv

30/9/2005 (€)
SPRIDER BULGARIA MON.ETIE 1.447.290
YYNOAO 1.447.290

O1 napanavw ouvaAl\ayec kar unohoina £xouv anaAngOsi anod Ta €vVonoinUeEva OIKOVOUIKA OTOIXEId
Tou Opilou. O1 undAoinec GUVAANaYEC PE TIC OUVOEDEPEVEC TAIPIEC KATA TNV €vvola Tou A.A.MN 24
£XOUV 0C £€ENC :

Anaitroeig :95.954,08

Ynoypewoelg : 2.713.841,19

Ayopéc : 1.506.919,69

MNwAnoeig: 68.014.88

6.36 l'eyovOoTa HETA TNV NHEPOUNVIA TOU ICOAOYICHOU
Mépa Tov NON avaQepBeEVTWV YEYOVOTWVY, OV UMNAPXOUV METAYEVESTEPA TWV  OIKOVOUIKWY
KATAOTACEWV YEyovoTd, Td onoia va agopouv &ite Tov ‘OuiNo eite Tnv ETaipeia, ota onoia

enmpBaleTar avapopd and Ta Aiebvr) MpoTuna XpnuaTooikovouikng NMAnpo®opnonc.
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