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1. 'EkOeon eAEyXoU OpKWTOU EAEYKTN-AOYIOTH

Mpog Toug MeTdxoug ThG Avavupng Etaipeiag «SPRIDER AEBE ANQNYMOZ EMIMOPIKH KAI
BIOMHXANIKH ETAIPEIA ENAYMATQN-KTHMATIKH>»

EAEYEQUE TIG GUVNMPEVEG OIKOVOMIKEG KATAOTAOEIC, KABWG Kal TIG EVOMOINUEVEC OIKOVOUIKEG KATAOTAOEIC
TnG «SPRIDER AEBE ANQNYMOZ EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA ENAYMATQN-KTHMATIKH»,
TNG ETAIPIKNG XPNOEWS nou €Ange Tnv 31 AekepBpiou 2005. H €ublvn TNG OUVTAENG TWV OIKOVOUIK®OV
KaTaoTaoswv Bapuvel Tn dioiknon TN eTaipiac. H dikr) gag eubuvn nepiopileTal aTn dIAuOPPWON Kai Tn
dlIaTuNWON YVMUNG £Mi TWV OIKOVOUIKWV KATAGTACEWY, £DpAIWMPEVNG OTO dIEVEPYNOEVTA EAEYXO.

0 €Aeyxog pag dievepyndnke oUPpwva We Ta EANnvika EAeykTika MpdTuna, nou eival evapuoviopéva Je
Ta Aigbvr) EAeykTika Mpotuna. Ta MpdTuna autd anairolv To oxedldopd Kal TNV €KTEAEON TOU
€AEYKTIKOU €pyou KATA TPOMO Mou va dlao®aAiel eUAoyn BeBalOTNTA OTI O OIKOVOMIKEC KATACTAOEIG
gival anaA\aypeveg ano oucimOeIG avakpiBeleg kal napaAsiyeic. O éAeyxog nepIAapBavel Tnv €EETaon, o€
deiypatoAnnTikr BAon, anodEIKTIKWY OTOIXEIWV Mou va otnpifouv Ta nood kal TIC NANPOQOpIEC nou
nepiAapBavovTal oTIG OIKOVOMIKEG KaTaoTdoelg. O €Aeyxog eniong nepiAappavel Tnv agloAdynan Twv
AOYIOTIK®V apXwV nou akoAouBnenkav, Twv ekTIUAOEWV TNG SI0ikNONG TNG £TAIPIAC Kal, YEVIKOTEPA, TNG
napouciaong Twv deSOUEVWV OTIC OIKOVOUIKEC KATAOTACEIC KABWG Kal TNV a&loAdynan TnG OUVENEIAG TNG
'EkBeong Tou AloiknTikoU SUMBOUAIOU WUE TIG OIKOVOMIKEG KATAOTAOEIC. MIOTEUOUME OTI 0 €AEYXOG Mou
dlevepynBnke Napéxel enapkn Baon yia Tn diapoppwon Tne ‘EkBsong pac.

Kata Tn yvopn Hag, ol npoavaQePOUEVEG OIKOVOUIKEC KATACTACEIG aneikovilouv akpiBodikaia Tnv
olkovopIkr| 8€an Tng ETaipiac kal Tnv evonoinuévn oikovopikn 8€on Tou Opilou (Tou onoiou n Etaipia
TUyXavel pnTpikn), kata Tnv 31 AekepPpiou 2005, kal Ta ANOTEAEOWATA TWV £PYAci®vV TnG kal Tou
Opilou, KaBwe Kal TIC METABOAEC Twv 1BiWV KePaAdiwv Kal TIG TAUEIOKEG poEG TG ETaipiac kal Tou
Opilou, TN XPNOEwe nou €ANEE auTn TNV nuepopnvia, ocuPpwva pe Ta Aiebvr) AoyioTika MpdTuna, nou
£xouv UIoBeTnBel and Tnv Eupwndikn ‘Evwon kai To nepiEXopevo TnG ‘EkBeong Tou AloiknTikoU
SUMPBOUAIOU €ival GUVENEG WE TIG NPOAVAPEPOPEVEG OIKOVOUIKEG KATAOTACEIC,

Xwpig va diaTunmvoupe eNPpUAAEN we NPoG Ta CUKNEPACHATA TOU EAEYXOU, EPICTOUWE TNV NPOCOXH 0ag
oTn Znueimon 11.20 nou napaTiBeTal OTO MPOCAPTNHA TWV OIKOVOMIKWV KATAOTACEWV, OTNV onoid
yiveTal avagopd oTo yeyovog OTI ol POPOAOYIKEC ONAMOEIC TNG KNTPIKNAC ETaipiag kal Twv BuyaTpikwv
NG, Oev £xouv €EeTaoBel and TIC (POPOAOYIKEG APXEC YIA MEPIODOUG Mou KAAUMTOUV ano Hia €wg £E
OIaXEIPIOTIKEG XPNOEIG, ME OUVEMEID va UNAPXEl TO £vOEXOMEVO €MIBOAAC MPOCBETWV (POPwWV Kal
npooaugroewv katd To Xpovo nou Ba eEeTacBouv kal Ba opioTikonoinBoUv. H ékBaan Tou (popoAoyikou
eAéyxou dev eival duvaTov va npoBAe@Oei agidnioTa oTo Nnapdv oTadio Kal, w¢ ek ToUTou, Jev €xel Yivel
onoladnnoTe NpOBAEYN OTIG OIKOVOUIKEG KATAOTACEIG O OXEON HE TO BUa auTo.

ABrjva, 16 Maptiou 2006

H OpkwTdg EAyKTNG AOYIOTHG
Mapiva Av. MNavvakn

A.M. 2.0.E.A. 13001

2.0.A. ce.
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2. IocoAoyioHOG
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNood o€ Eup® Znp. 31/12/2005 31/12/2004 31/12/2005 31/12/2004
IZOAOIrIZMOZ
MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opouvTa

P G oToixeia
Evoopara nayia 11.2 51.562.463,62 44.990.209,54 48.900.752,37 43.437.126,08
‘AUAa nepIoucIaka oToIxeia 11.3 464.444,58 454.115,70 464.444,58 454.115,70
EnevdUoeIg 0€ BUYaTpIKEG
EMIXEIPNOEIG 11.4 0,00 0,00 7.365.566,24 7.119.447,08
AvaBaMoOpEVoG (pOpog
£1000NHaToG 11.12 997.526,51 1.146.164,75 994.120,00 1.137.877,42
NOINEG HAKPOMPOBECHES
anaImioeig 11.5 626.328,42 588.040,18 625.948,42 580.326,92

ZUVOAO PN KUKAQOPOUVTWV
NEPIOUCIAKAV OTOIXEIOV

53.650.763,13

47.178.530,17

58.350.831,61

52.728.893,20

KukAogop uvTa nep
oToIXEIa
Anobépara 11.7 17.468.010,55 14.071.830,70 14.962.160,02 10.357.104,20
MeAaTeg Kal AOINEG anaitioelg 11.6 18.590.412,09 20.749.051,63 16.366.011,82 20.211.262,74
Tapiaka diabéaipa kai Icoduvapa 11.8 2.507.061,85 1.032.908,51 2.111.072,59 910.925,99
ZUVOAO KUKAOQPOPOUVTOV

P DV OTOIXEIWV 38.565.484,49 35.853.790,84 33.439.244,43 31.479.292,93

ZYNOAO NMEPIOYZIAKQN
ZTOIXEIQN

92.216.247,62

83.032.321,01

91.790.076,04

84.208.186,13

KAOGAPH OEZH

KegpaAaio kai ano®spatika
anodiI3OPEVA OTOUG HETOXOUG
TNG UNTPIKIAG

MeToxIkO KepaAaio

15.757.596,00

15.757.596,00

15.757.596,00

15.757.596,00

Ynép To apTIo 8.207.158,29 8.207.158,29 8.207.158,29 8.207.158,29
'IOIEG METOXES -469.142,40 -469.142,40

Aoina anoBepaTika 3.709.686,77 3.423.664,59 3.709.686,77 3.423.664,59
AnoTeAéopaTa €ig vEov 6.001.183,96 3.013.423,46 10.126.130,52 7.362.336,08

ZUvoAo 33.206.482,62 30.401.842,34 37.331.429,18 34.750.754,96
AlKaimpaTa peloyngiag 349,78 -1.365,31

4 kai
ZivoA piiG B£0nG 11.9 33.206.832,40 30.400.477,03 37.331.429,18 34.750.754,96
YMNOXPEQZEIZ
Makponp60sopeg
unoxp S
Adveia 11.13 25.937.036,53 26.031.550,73 25.937.036,53 25.858.733,73
AvaBaM\opEVoG (pOpog
£1003MUaToG 11.12 0,00 0,00 0,00 0,00
MpoBAEWEIG yia Napoxég oToug
€pyalouEVOUC 11.14 585.592,27 513.986,92 548.728,93 472.290,90
ZUvoAo HAKPONPOBECHMOV
UNOXPEDCENV 26.522.628,80 26.545.537,65 26.485.765,46 26.331.024,63
BpaxunpoBeopeg
UNOXPERTEIG
MpopnBeuTEG kai Aoinég
UMNOXPEWOTEIG 11.10 15.626.575,88 11.912.184,78 15.170.863,28 11.714.861,27
TPEXOUTEG (POPOAOYIKEG
UMNOXPEDTEIC 11.11 2.917.950,95 1.597.892,44 2.851.755,27 1.597.892,44
AoinéG POPOAOYIKEG UNOXPEWTEIG 11.11 2.290.735,44 1.787.414,58 2.194.255,81 1.774.717,89
Bpayunpobeopa daveia 11.13 6.870.177,69 6.732.468,48 4.472.495,68 4.155.798,07
MpoBAEweIg kal Aoinég
UMNOXPEDTEIC 11.10 4.781.346,46 4.056.346,05 3.283.511,36 3.883.136,87
ZUvoAo BpaxunpoBEoHwV
UNOXPEDTENV 32.486.786,42 26.086.306,33 27.972.881,40 23.126.406,54

ZUVOAO UNOXPEQ

59.009.415,22

52.631.843,98

54.458.646,86

49.457.431,17

ZYNOAO KAGAPHZ OEZHZ
KAI YNOXPEQZEQN

92.216.247,62

83.032.321,01

91.790.076,04

84.208.186,13

O1 onueiwoelg aTIG ogAideC 9 £wg 36 anoteAolv

KATAOTACEWV.

avanoonacTo WEPOC AUTWV TWV ETHCIWV OIKOVOUIKMY
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3. KataoTaon AnoTeAeopaTmv
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

MNooa os Eup® Zny. 31/12/2005 31/12/2004 31/12/2005 31/12/2004
KATAZTAZH
AMOTEAEZMATQN
(KATA AEITOYPIIA)
MNwAAoEIg 111 72.986.746,08 64.823.630,51 69.757.875,08 61.617.221,03
KoaTog NnwAnoewv 11.15 -35.110.010,64 -34.228.343,06 -33.689.252,13 -33.186.241,99
MIKTO kEpSOG 11.15 37.876.735,44 30.595.287,45 36.068.622,95 28.430.979,04
AMa £00da | 11.15 3.383.151,17 5.160.937,82 3.003.033,53 4.978.065,45
'E€0da d1aBLoEng 11.15 -25.330.564,61 -20.048.984,20 -24.196.310,22 -18.707.056,15
'E€0da dI0IKNOEWG 11.15 -4.065.699,43 -3.366.602,70 -3.677.424,26 -2.969.176,52
'E€0da épeuvag kai
avanTuéng | 11.15 -179.390,41 -113.040,40 -179.390,41 -113.040,40
ANa £E0da 11.15 -711.267,55 -5.465.477,67 -623.597,02 -5.339.278,68
XpNHATOOIKOVOUIKO KOOTOG
(kaBapod) 11.15 -2.040.800,75 -1.841.248,42 -1.854.650,56 -1.633.999,25
AnoTeAéopara and
OUYYEVEIC ENIXEIPATEIC
Képdog (npia) npo
popou 8.932.163,86 4.920.871,88 8.540.284,01 4.646.493,49
®OpOG €1003MPATOG | 11.16 -3.163.420,19 -2.036.259,02 -2.995.512,69 -1.848.353,28
KaBapo képdog ({npia)
ano ouveXI{OPEVEG
dpacTnPIOTNTEG 5.768.743,67 2.884.612,86 5.544.771,32 2.798.140,21
Kepdog (Znuia) and
dlakoneioeg
dpacTnpIOTNTEC
KaBapo képdog ({npia)
nep16dou 5.768.743,67 2.884.612,86 5.544.771,32 2.798.140,21
Anod150Eevo O€:
METOXOUC PNTPIKAC 5.768.737,37 2.885.013,77 5.544.771,32 2.798.140,21
AlKaipaTa pelowneiag 6,30 -400,91 0,00 0,00
ZYNOAO 5.768.743,67 2.884.612,86 5.544.771,32 2.798.140,21
Képdn ({npieg) kara
HETOXN ano
OUVEXIJOHEVEG
dpacTnpPIOTNTEG
anodi1d0peva oToug
HETOXOUG TNG HNTPIKNAG
Baagika 11.17 0,2205 € 0,1116 € 0,2119 € 0,1082 €

Melwpéva

Képdn ({npisg) kata
HETOXN ano diakoneioceg
dpacTnpPIOTNTEG
anod136peva oToug
HETOXOUG TNG UNTPIKNG

Baagika

Melwpéva

O1 onueInoEeIg oTIC 0eNideC 9 €wg 36 anoTeholv

KATAOTACEWV.

avanoaonacTo YEPOG auTwv

TWV ETNAOIOV OIKOVOUIK®MV
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4. Kartaoraon MeraBoAwv Idinv KepaAainv
Aiapopa ano £ékdoon

HETOXAV Unép TO AnoteAéopara €1 Aikaiopara Z0volo kaBapng
MNood o Eupa MeTOXIKO KEPAAalo "I81EG HETOXEG aprio AnoOsparika véo Z0volo Helownpiag 0ong
ENOMOIHMENA ZTOIXEIA
YnoAoino Tnv 1 Ia piou 2004 13.881.726,00 0,00 78.388,29 3.272.108,94 2.117.016,53 19.349.239,76 -964,40 19.348.275,36
AUEnon peToxikoU kepaAaiou 1.875.870,00 1.875.870,00 1.875.870,00
Alapopa ano Tnv £kSOOH WETOXWV UNEP
T0 GpTIO 8.128.770,00 8.128.770,00 8.128.770,00
KaBapd kEpdog nepiodou 2.885.013,78 2.885.013,78 -400,91 2.884.612,87
MeTapopd anobepaTikwv 151.555,65 -150.220,65 1.335,00 1.335,00
Mépiopa -1.838.386,20 -1.838.386,20 -1.838.386,20
YnéAoino Tnv 31 Aekepppiou 2004 15.757.596,00 0,00 8.207.158,29 3.423.664,59 3.013.423,46 | 30.401.842,34 -1.365,31 30.400.477,03
YnoAoino Tnv 1 Ia piou 2005 15.757.596,00 0,00 8.207.158,29 3.423.664,59 3.013.423,46 30.401.842,34 -1.365,31 30.400.477,03
AUEnon peToxikoU kepaAaiou 0,00 0,00
Ayopd 15iwv PETOXWV -469.142,40 -469.142,40 -469.142,40
Alapopa anod Tnv £kSOOH WETOXWV UNEP
T0 GpTIO 0,00 0,00
MdAnon BuyaTpikic 0,00 1.708,79 1.708,79
KaBapd kepdog nepiodou 5.768.737,38 5.768.737,38 6,30 5.768.743,68
MeTapopd anoBePaTiKwy 286.022,18 -286.022,18 | 0,00 0,00
Mépiopa -2.494.954,70 -2.494.954,70 -2.494.954,70
YnoAoino Tnv 31 AskepBpiou 2005 15.757.596,00 -469.142,40 8.207.158,29 3.709.686,77 6.001.183,96 33.206.482,62 349,78 33.206.832,40
ETAIPIKA ZTOIXEIA
YnoAoino Tnv 1 Ia piou 2004 13.881.726,00 0,00 78.388,29 3.272.108,94 6.552.802,72 23.785.025,95 0,00 23.785.025,95
AUENON pETOIKOU KepaAaiou 1.875.870,00 1.875.870,00 0,00 1.875.870,00
Alapopa anod Tnv £kSOON PETOXWV UMEP
To dpTIO 8.128.770,00 8.128.770,00 0,00 8.128.770,00
KaBapd kepdog nepiodou 2.798.140,21 | 2.798.140,21 0,00 2.798.140,21
MeTapopd anobepaTikwv 151.555,65 -150.220,65 1.335,00 0,00 1.335,00
Mépiopa -1.838.386,20 -1.838.386,20 0,00 -1.838.386,20
YnoAoino Tnv 31 AskepBpiou 2004 15.757.596,00 0,00 8.207.158,29 3.423.664,59 7.362.336,08 34.750.754,96 0,00 34.750.754,96
YnoAoino Tnv 1 Ia piou 2005 15.757.596,00 0,00 8.207.158,29 3.423.664,59 7.362.336,08 34.750.754,96 0,00 34.750.754,96
AUEnon peToxikoU kepaAaiou 0,00 0,00 0,00
Ayopd 1Biwv pETOXGV -469.142,40 -469.142,40 -469.142,40
Alapopa anod Tnv £kSOON PETOXWV UMEP
TO ApTIO | 0,00 0,00 0,00
KaBapd képdog nepiodou 5.544.771,32 5.544.771,32 0,00 5.544.771,32
MeTapopd anobepaTikwv 286.022,18 -286.022,18 0,00 0,00 0,00
Mépiopa -2.494.954,70 -2.494.954,70 0,00 -2.494.954,70
YnoAoino Tnv 31 AskepBpiou 2005 15.757.596,00 -469.142,40 8.207.158,29 3.709.686,77 10.126.130,52 37.331.429,18 0,00 37.331.429,18

01 onueIwoEIg aTIG 0eAideg 9 €wg 36 anoTedoUv avandonaocTo HEPOG AUTWY TWV ETNTIWV OIKOVOUIKWV KATAGTAGEWV.
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5. KatraoTaon Tapgeiakwv Powv
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

MNocd os Eup® 31/12/2005 31/12/2004 31/12/2005 31/12/2004
TapiakéG poEG and AEITOUPYIKEG
3pacTnpIOTNTEG
KEpdn npo @opwv 8.932.163,86 4.920.871,88 8.540.284,01 | 4.646.493,49
IMpocappoyEg yia:

AnooBéoelg 3.269.345,23 2.994.603,76 3.184.096,12 2.933.424,51

MpoBAEYEIC 658.033,35 85.910,61 662.866,03 73.196,77

Suval\aypaTiKEG SIapopEG

'Ecoda enevduoewv

XPEWOTIKOUG TOKOUG 2.052.665,02 1.855.157,59 1.866.878,57 1.647.838,92

MoTWTIKOUG TOKOUG -12.288,63 -13.909,17 -12.228,01 -13.839,67

Képdn ano eknoinon nayiwv -4.499,97 0,00 -4.499,97 0,00
Meiwon/(augnon) anoBepdTwv -3.396.179,85 6.661.460,44 -4.605.055,82 6.083.655,80
Meiwon/(abEnon) anartioewv 2.122.060,09 5.189.773,28 3.799.629,42 -325.060,47

(Meiwon)/av&non unoxpeaoewv (NAnV
Tpanelwv)
Tapiakég pogg and Tig AsIToupyieg

4.354.370,82
17.975.669,92

-9.683.429,76
12.010.438,63

2.687.572,87

16.119.543,22 |

-5.321.467,51
9.724.241,84

ToKol NANPWOEVTEG

-2.052.665,02

-1.855.157,59

-1.866.878,57

-1.647.838,92

®0Opoc £1000MKaTog NANPwOEig

-1.694.723,43

-2.977.007,93

-1.597.892,43

-2.683.531,38

TapiakéG poEG and AEITOUPYIKEG
3pacTnpIOTHTEG

14.228.281,48

7.178.273,11

12.654.772,23

5.392.871,54

Tapiakég po&G anod eNEVOUTIKEG
3paoTnpIOTNTEG

AnokTnon BuyaTpikng 0,00 0,00 -246.119,16 0,00
Ayopd evowpdTwy nayiwv kai uhwv nayiov -10.028.603,49 -10.217.390,66 -8.834.726,61 -9.632.660,42
Eionpa&n and nmAnon evowudTwv nayiov 181.175,26 0,00 181.175,27 0,00
EionpaxBévTeg TOKo!I €NevOUTEWV 12.288,63 13.909,17 12.228,01 | 13.839,67
EionpayBévTa pepiopara 0,00 0,00 0,00 0,00

TapIakéG PoEG anod ENEVOUTIKEG
3pacTnpIOTNTEG

-9.835.139,60

-10.203.481,49

-8.887.442,49

-9.618.820,75

TapiakéG poEG and XpNHATOSOTIKEG
3pacTnpIOTNTEG

Mpoiov al&nong PETOXIKOU KePaAaiou

10.004.640,00

10.004.640,00

Ayopd 15iwv PETOXMV -469.142,40 -469.142,40

Awn daveiwv 2.831.867,91 0,00 2.831.867,91 | 0,00
EE0pAnon daveiov -861.464,90 -11.093.011,96 -509.659,50 -9.805.081,65
EE0PANTEIG UNOXPEWTEWY and XpNUATODOTIKES

pIoBwoeig(xpeoAloia) -1.927.208,00 3.118.790,42 -1.927.208,00 3.118.790,42
MepiopaTta nAnpweévra -2.493.041,15 -1.838.386,20 -2.493.041,15 | -1.838.386,20

TapiakéG poEG and XpNHATOSOTIKEG
3paoTnpIOTNTEG

-2.918.988,54

192.032,26

-2.567.183,14

1.479.962,57

Ka@apn av&non (peiwon) oTa Tagiaka
d1a0&oipa Kai Icoduvaypa

1.474.153,34

-2.833.176,12

1.200.146,60

-2.745.986,64

Tapiaka diab<aiya aTtnv apxn TnG nepiodou

1.032.908,51

3.866.084,63

910.925,99

3.656.912,63

Tapiaka dia0éoipa oTn AREN TG NEPIGSOU

2.507.061,85

1.032.908,51

2.111.072,59

910.925,99

O1 onueIRoEIG oTIC 0eAidec 9 £wg 36 anoTehoUV avanoonaoTo HEPOG AUTMYV TWV ETNOIOV OIKOVOUIK®MY

KATAOTACEWV.
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6. TlevikéG NANpPoPopiEG

O! £TN0IEC OIKOVOUIKEG KATAOTACEIG NEPINAPBAVOUV TIG ETNOIEC ETAIPIKEG OIKOVOMIKEG KATACTACEIC TNG
SPRIDER AEBE ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ENAYMATQN-KTHMATIKH
(epegng n «Etaipia» ) n «SPRIDER») kal TIG £TATIEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TG ETaipiag
Kal Twv BuyaTpikwv TnG (Hadi o «OHINOG»).

O1 NapoUOeC OIKOVOUIKEG KATAOTACEIC UMOKEIVTAI O €ykpion ano Tn TakTikr Tevikn ZUVvEAeuon Tng
ETaipiag n onoia 8a ouvedpiacel Tov IoUvio Tou 2006.

H ETaipia sival avwvuun €Taipia kal anoTeAei Tn unTpikn €Taipia Tou Opilou. O1 YeToxég TnG ETaipiag
gionxénoav aTo XpnuarioTtipio ABnvawv To 2004. O ‘'OuAog dpaacTnplonoleiTal aTnV XovOpPIKN Kal Aiavikn
nwAnon €1dwv pouxIoUoU Kal unodnong.

H Etaipia 15pUbnke To 1978 otnv ABrva kai €dpelel otnv EANGDa, Nopod ATTIKNG, KoivoTnTa AvBoloac,
000¢ ZUpou, Beon 0.2.A.M., T.K. 153 49. H nAekTpovikr| diguBuvon Tng ETaipiag sival www.sprider.gr.

O! OIKOVOUIKEC KATAOTACEIG £XOUV €YKpIBel Npog dnuoaicuan ano 1o AloIKNTIKO SUpBoUNio TnG ETaipiac
Tnv 14/3/2006.

7. Ol onHavTIKEG AOYIOTIKEG ApXEG NOU XPNOIHONOIEi 0 'OpIAOG

7.1. TAdqicio KATAPTIONG TWV OIKOVOHIK®V KATACGTACGEWV

O €TNOIEG OIKOVOUIKEC KATAOTACEIC Tou Opilou pe nuepopnvia 31 Askepppiou 2005 (nuepounvia
peTaBaonc anotehei n 1n Iavouapiou 2004) nou kaAunTouv nepiodo £w¢ kai Tnv 31 AekeuBpiou 2005,
£€Xouv ouvtaxBei pe PBacn TNV apyn ToU I0TOPIKOU KOOTOUG ONWG aUTH TPOMOMOIEITal WE TNV
avanpooapuoyr CUYKEKPIKEVWY GTOIXEIWV evepynTIKOU Kal nadnTikoU O TPEXOUOEG agiec, TNV apxn TnG
ouvéXIONG TnG OpacTnpioTNTAg (going concern) kal €ival oUUQwveG We Ta Aigbvry TMpotuna
Xpnuatoolkovopikng MAnpo@dpnong (AMNXM) onwg autd éxouv ekdoBei and Tnv Emimponn AieBvwv
NoyioTikwv MpoTtunwv (TIASB), KaBWC Kal TWV E€PUNVEIOV TOUG, ONWC AUTEC £XOUV €kdoBei ano Tnv
Enirponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H IASB £xel €kdwael Hid O€Ipd Ano NpoTuna Ta onoia avagépovTal we «IFRS Stable Platform 2005». O
'OpiNog epappdlel To IFRS Stable Platform 2005 ano6 tn 1n Iavouapiou 2005 To onoio nepihauBavel Ta
akoAhouBa npoTuna:

AAML 1 Mapouagiaon Twv OIkovopIkwv KaTaoTaoswv

AN, 2 AnoBgpaTa

AAN. 7 KaTaoTAosIg TAUEIaKWY pomv

AAM. 8 KaBapd Képdog | Znuid Xprong, Baoikd AAGBn kar PETABOAEC OTIC AOYIOTIKEG
MeBodoug

AATM. 10 l'eyovoTa PETA TNV NUEPOUNVIA TOU 1IG0AOYIoHOU

AATL 11 KaTaokeuaoTika oupBoAaia

AAN. 12 ®Opol €1003MKAToG

AAN. 14 MANPo@OPNCN KATA TOUED

AAN. 16 Evowpata MNayia

AAN. 17 MioBwaoeIg

AATI. 18 'Ecoda

AN 19 Mapoxég oe epyalopEvoug

A.AT. 20 AOYIOTIKI TV KPATIK®OV ENIXOPNYNOEWV Kal yvwoToroinaon Tng KPATIKNG UNoaTnpIgng

AAM. 21 O1 eNIdPACEIC TV YETABOAWV OTIC TIWEG TOU CUVAAAAYHATOC

AAM. 23 KoaToc daveiopou

AN, 24 MVWOTOMNOINJEIG GUVOEDEUEVHIV EPDV

AAT. 26 AOYICTIKN aneikovion Kal napouaciacn Twv NPoypPappaT®wy anoxwpnong npocwnikou
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AAN. 27 EvonoinUEVEC OIKOVOUIKEG KATAOTACEIC Kal AOYIOTIKN €nevOUCEWV O BUyaTpIKEG
AAT. 28 NOYIOTIKN €NeVOUCEWY O GUYYEVEIG ETAIPIES
AATL 29 Ol OIKOVOIKEG KATAOTACEIG OE UNEPNANBWPICTIKEG OIKOVOUIES
A.AT. 30 I'VWOTOMOINCEIG ME TIG OIKOVOMIKEG KATAOTACEIG TWV TPANE(WV KAl TWV OHOIWV
XPNHATONIOTWTIKWV IDPUHATWV
AAM. 31 XpNUATOOIKOVOIKN Napouciacn Twv dIKAIWUATWV O KOIVONpagieg
AN, 32 XpnHUATooIKoVOUIKA péoa: MVwaToNOoINCEIG Kal napouaiaon
AAM. 33 KEpdn ava petoxn
AA. 34 EvOIQUETEC OIKOVOUIKEC KATAOTACEIG
AN 36 Meiwan Tng a&iag oToIXEiwv Tou evepYNTIKOU
AAN. 37 MpoPAEYEIC, EVOEXOEVEC UNOXPEMOEIG Kal EVOEXOMEVEC ANAITNOEIG
A.AN. 38 AuAa oToIxeia Tou evepynTiKoU
AAN. 39 XpNHATOOIKOVOMIKA PECA: Avayvmpion Kal anoTignon
AAN. 40 Enevduosic o AkivnTa
AAN. 41 Mewpyia
ANX.NM. 1 MpwTn epappoyn Twv A.M.X.M.
ANX.N. 2 MANpwiEG Pe oToixeia kabapng Béong
AMX.N. 3 Evonoinon nixeiproswyv
AMX.N. 4 Ao@alioTikG GupBOAald
AMX.N. 5 Mn KukAo@opoUvTa aToIxeia evepynTikoU KATEXOHEVA MPOC MWANCN Kal AlGKOMEIoEg
ApacTnpIOTNTEG

Ol OIKOVOUIKEG KaTaoTAoel kaAUunTovral and 1o AMXM 1 «Mpwtn epapdoyn Twv AMXM», yiaTi
anoteholv TIG NPWTEG OIKOVOUIKEG KATAOTACEIG NOU OUVTACCOVTal Kal dnpoacionoiolvTal NAvw O auTn
Tnv Baon.

O1 MONITIKEG Mou avagépovTal NApPakaTw EXouv £pappooBel Pe ouvéneld o OAEC TIC NePIGDOUC MoU
napouaialovrai.

H oUvTa&n oIkoVOWIKQV KaTaoTaoswv oUPQmva We Ta AMXM (r) IFRS) anaitei Tn Xpnon eKTIUNOEWY Kal
Kpiong KaTd TNV €pappoyn Twv AoyIoTIKWV apXwv Tng ETaipiag. ZnpavTikég napadoxeg anod Tnv dioiknon
yla Tnv €papuoyn Twv AoyioTikov HeBOdwv TnG ETaipiag éxouv emionuavOei 6rnou kpiveral kaTaAAnAa.

7.2. N&a AoyioTikG npoTuna kai eppnveieg Tng AEEXN

H Emitponr AieBvwv AoyioTikwv MpotUnwv kabwg kai n Emirponr Epunveiov €xouv ndn ekdwoel Hia
OgIpd VEWV AOYIOTIK@WV NpoTUNWV Kal €pUNVEI®V Ta onoia Oev anotehoUv KoppaT Tou «IFRS Stable
Platform 2005». Ta AMXM kai oi AEEXI €ival UNoXpewTIKEC yia TIC AOYIOTIKEG NePIODOUC Mou apxifouv
an6 Tnv 1n Iavouapiou 2006. H exTipnon Tou OMIAOU OXETIKG ME TNV €Midpacn aQuT®V TWV VEWV
NPOTUNWV Kal EPUNVEINV EXEl WG EENC:

o AlIXT1 6, EEEpeuvnon Kal EKTIUNON OPUKT@V IMOPOV
Aev éxel epappoyn aTov ‘Opiho kal dev Ba ENNPEACEl TIG OIKOVOMIKEG KATAGTACEIG Tou Opilou.

o AEEXI 3. Aikaiopara eKnoyniic aspiov
Aev €xel e@appoyn aTov ‘OpIAo Kal dev Ba ennpedcel TIG OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

o AEEXIT 4. lTpoodiopIouog gav pia anaitnon nepiAaupaver piobwon
Aev éxel e@apypoyr| aTov 'OpIAo Kal dev Ba eNnpeaocel TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

o AEEXIT 5. Aikaiopara ano &£nevouor) O TAUEIO yia XpRuarodoTnon naporiAioyou,
avanAaong kai nepIBaAAoOVTIKNAG anoKaraoTacng.
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Aev éxel e@apypoyr| aTov 'OpIAo Kal dev Ba eNnpeacel TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

7.3. BaoikéG AOYIOTIKEG APXEG
O1 AoyIoTIKEG apxeC BAOEl TwV OMoiWV CUVTACCGOVTAl Ol CUVNHUEVEG OIKOVOMIKEC KATAOTACEIG Kal TIC
onoie¢ ouaTnUaTikG epappotel o ‘OMIAOG ival o1 akOAOUBEG:

7.3.1. Evonoinon

OuyarpikEG: Eival OAec o1 eTaipeiec nou dloikoUvTal kal EAEyxovTal, Aueaa ) EUPEaa, anod alhn eTaipia
(UNTpPIKR), €iTE PEOW TNG KATOXNG TNG MASIOWNQIAG TWV HETOXWV TNG €TAIPEIAG OTNV Onoia EyIve N
€nEvOUON, €iTe PEOw TNG €EAPTNON TNG ano TNV TEXVOYvwaoia nou Tng napexel o ‘OpiAoG. AnAadn),
BuyaTpIkEG €ival o1 ENIXEIPROEIC NAVW OTIC OMOIEC AOKEITal EAEyX0C anod TNV WNTpPIKN. H €Taipeia anokTa
Kal aokei EAeyXo HEOW TwV JIKAIWPATWV WhRgou. H Unapén Tuxov duvnTIK®V JIKAIWKATWY YHPOoU Td
ornoia sival aoknolua Kata Tov Xpovo GUVTAENG TwV OIKOVOWIKWV KATAoTACEWV, AAUBAvetal unoyn
MPOKEIJEVOU va OTOIXEI0BeTNBel av n PnTpIkn ackei Tov €\eyxo eni Twv Buyatpikwv. O BuyaTpikég
gvornoloUvTal NARPw¢ (OAIKA evonoinon) We Tnv PEBodo TnG e€ayopd¢ and Tnv nuepopnvia nou
anokTaTal o £AeyXog €n’ auT®v Kal nalouv va evonoloUvTal and TNV NUEPOUNVia Nou TETOIOC EAEYXOG
dev upioTaral.

H eEayopd Buyatpikic ano Tov ‘OWiIAo AoyioTikonoleital Bacsl TnG WeBodou TnG ayopds. To KOOTOG
KTAONG Miag BuyaTpikng sival n eUAoyn afia Twv MEPIOUCIAKWV OTOIKEIWV Mou dOBNKav, TWV HETOXWV
nou kdOBNKav Kal TwV UNOXPEWOEWY MOU avaAnpenkav kata Tnv nuepounvia Tng avralhayng, nAov
TUXOV KOOTOUG apeca ouvdedepévou We Tnv cuvahhayr. Ta €EaTopikeUpéva MePIOUCIAKA OTOIXEIQ,
UMNOXPEWCEIC Kal EVOEXOMEVEG UMOXPEWOEIC MOU AMOKTWVTAl O Wia  ENIXEIPNUATIKY OUVEVMON
ENIPETPWVTAI KATA TNV €Eayopd oTIC €UAOYEC a&ieC TOUC aveEapTATWG TOU MOCOOTOU CUMHETOXNG. To
kOOTOG ayopdc népav TnNG eUAoyNG a&iag Twv €ni JEPOUC OTOIXEIWV MOU AMOKTNONKAV, KATAaXWPEITal we
unepa&ia. Av To OUVOANIKO KOOTOC TNG ayopdc eival PIkpdTepo and Tnv €UAoyn afia Twv eni JEPOUC
OTOIXEIWV MOU anokTnénkav, n diapopd KaTaxwpeiTal Quesa oTa anoTeAéouara.

EIDIKG yia TIG ENIXEIPNUATIKEG CUVEVQOEIC MOU €ixav npayyatonoinBei npiv Tnv nuepounvia peTapaong
Tou Opidou oTa AMXM (1n Iavouapiou 2004) xpnolhonoindnke n e&aipeon Tou AMXM 1 kar dev
£QapPO0TNKE avadpopika n pEBodoc TG eEayopdc. >Ta nAaiola TNG napanavw e&aipeong n ETaipia dev
£navalnoAoyIoe To KOOTOG KTNONG Twv BuyaTpikwv Mou €ixav anokTndei mpiv and Tnv nuepounvia
MeTaBaong ota AMXM, ouTte Tnv €UAoyn a&ia Twv ANoKTNOEVTWV OTOIKEIWV TOU evEPYNTIKOU Kal TWV
UNOXPEWCEWV KATa TNV nuepopnvia Tng e€ayopacg. Katd ouvéneia n unepa&ia nou avayvwpioTnke KaTa
TNV nuepounvia petaBaong, otnpixBnke otnv efaipeon Tou AMXM 1, unoloyioTnke We Baon TIG
NponyoUHEVEC AOYIOTIKEC APXEG KAl AMEIKOVIOTNKE E ToV D10 TPOMo nou aneikovifoTav cUPPWVA HE TIG
TeAeuTaieC ONMUOCIEUPEVEG OIKOVOUIKEC KATAOTACEIG TOU OopiAou mpiv Tnv PeTaBacn orta AMXM dnAadn
aQaipeTIKG ano Ta idia kepaiaia.

AleTalpikéG ouvalayég, undloina kai Pn npaydartonoinupéva KEPOn anod ouvalayéG HETAEl Twv
eTaipeiwv Tou Opilou anaAegipovtal. O un NpaypaTonoinpeveg CnUIES, ENiong anaA&ipovTal, EKTOG €AV N
ouvalayn napéxel evOeifeic anopgiwong, Tou WeTaPiBacBévTog aToixeiou evepynTikoU. O AOYIOTIKEG
apXEC TV BuyaTpIK®V £XOUV Tpononoinbei WOTE va €ival OOIOPOPPEG E AUTEG MOU €XOUV UIOBETNOEI
and Tov ‘OpiAo.
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Aopn Tou Opilou
H doun Tou Opilou kata Tnv 31/12/2004 kai 31/12/2005 éxel wg €ENG:

IZOAYNAMO ME@GOAOZ
ETAIPEIA
IYMMETOXHZ % ENOMOIHZHE
2004 2005 2004 2005
SPRIDER AEBE MHTPIKH MHTPIKH OAIKH OAIKH
MEGATHLON HELLAS AE 99,99 99,99 OAIKH OAIKH
KOSTOS SPRIDER AEBE
@ 99,00 OAIKH
KAI ZIA O.E.
99,98 99,98
DAN KATASKEYASTIKH A.E. OAIKH OAIKH
SPRIDER BULGARIA MON. EME 100,00 100,00 OAIKH OAIKH
SPRIDER DOOEL MON. EME
> 100,00 OAIKH
(SKOTMIA) ¢

(1): H ev Abyw oupueToxri nouAribnke tnv 29/12/2005
(2): H ouuperoxri ornv SPRIDER DOOEL MON. ETIE (SKOITIA) apopd To I1I0pUTIKG KepdAaio rou kateBarAe n untpiki v 1/9/2005.
Mexpr Tnv 31/12/2005 n SPRIDER DOOEL MON. ETTE (SKOIIA) Ogv gixe Eekivijoer Trv dpaoTtnpioTnTd TiG.

7.3.2. MAnpo@opnon Kard TopEa

Qc enixelpnUaTikOG Topéag opileTal Yia opada oToIXEIwV EvepPYNTIKOU Kal dpacTnPIOTATWV NoU NApEXouUV
npoiovTa Kal Unnpeciec, Ta onoia unokevTal o dIaPOPETIKOUC KIVOUVOUG Kal anodoaosiC ano ekeiva
AM®V ENIKEIPNHATIKOV TOHEWV. QC YEWYPAPIKOC TOUEAG, opieTal Kia yewypaIkn MEPIOXN, TNV onoia
napEyovTal NpoiovTa Kal UNnPecieg Kal n onoia unokeiral oe dlagopeTikoUg kivdUvoug kal anoddoeig ano
aMeg neploxég O ‘Opihog dpaoTtnpionoleital oTnv Xovopikny kai Aiavikny nwAnon sidwv évduong Kai
unodnong lMewypaika o ‘Opidog dpacTnpionolsital oTnv EAMNVIKA Enikpdrtela, kal oTnv ayopd Tng
BouAyapiac.

7.3.3. ZuvaAAayHATIKEG HETATPOMNEG

Ta oTOIXEI TWV OIKOVOMIKOV KATAOTACEWV TWV ETAIPEI®V Tou Opilou emigeTpwvTtal Bacesl Tou
VOMIONATOG TOU MPWTEUOVTOG OIKOVOUIKOU NePIBAAOVTOC, aTo onoio Asitoupyei 0 ‘OlIAog (AsrToupyikd
vopiopa). O €vOMoINUEVEG OIKOVOMIKEG KATAOTAoElG napoudialovtal o€ Eupw, nou eivar To
AeIToupyIkd VOUIoHa Kal To VOIoKa napouasiaong Tng UNTpIknG ETaipiag kar OAwv Twv BuyaTpik®v TNG.
O1 ouvah\ayeg os EEva vopioyaTa JETATPENOVTAl OTO AEITOUPYIKO VOUIOUA PE TNV XPrON TWV ICOTIMIOV
nou 1ox¥UoUV KaTd Tnv nuepopnvia Twv auvalayov. Képdn kal nUIEC and cuvarAaypaTIkEG dIapopEC Ol
ornoie¢ NPOKUMNTOUV anod Tnv €kkabdapion TETOIWV GUVAAaywv Katd Tnv dIApKeIa TNG NePIOdOU Kal ano
TNV YETATPONM TWV VOUIOUATIKGOV OTOIXEIWV NMou ekPppalovTal og EEVO VOUIONA HE TIG I0XUOUTES IGOTIMIEG
KATa TNV nuepopnvia 10oAoyiopoU, kataxwpouvtal aTa anoteAéopata. O cuvalaypaTikeG dlapopeg
and Jn VOUIOUATIKA OTOIXEia Mou anoTigwvtal otny €uloyn afia Toug, BewpolvTal WG TUAPA TNG
£UAoynG a&iac kal CUVEN®C KaTaxwpouvTal Ornou Kai ol dlapopeg TN elAoyng agiac.

O1 ekTOC EANGDOC dpaaTnpidoTnTeg Tou Opidou o Eva vopiopara (ol onoieg anoTteAolv Katd kavova
avanoaonaoTo PEPOC TWV dPACTNPIOTATWY TNG MNTPIKNAC), HETATPENOVTAI OTO VOMIOWA AEIToupyiag Pe Tnv
XPAON TWV ICOTIMIOV MOU IoXUOUV KATd TNV NUEPOMNVia Twv OuvalAaywv, evw Tad OToIXEia Tou
EVEPYNTIKOU Kal NabnTikoU Twv dpacTnploTATWV OTO EEWTEPIKO, CUMNEPIAAPBAVOPEVWY TNG UNEPAgiag
Kal TWV avanpooappoywv Tng eUAoyng a&iag, nou NPoKUMNTOUV KATA TNV €vonoinon, METATPEMNOVTaAl OF
Eup® YE TIC GUVAAAQYHATIKEG IGOTIYIEG Nou 10XUOUV KATd TNV NHEPOMNVia Tou I00AoYICHOU.

O! aTOIKEG OIKOVOUIKEC KATAOTACEIG TWV ETAIPEIMY NOU UETEXOUV GTNV €VOMOINGN, Kal Ol OMoieg apxIKa
napoucialovral og VOpIoKa SIagopETIKO and To VOIoUA napouaiaong Tou OMIAoU, £XOUV HETATPANEI O
€upw. Ta OTOIXEIa TOU €VEPYNTIKOU Kal Ol UMOXPEWOEIC EXOUV HETAPPACTEI O£ EUPW OTNV I00TIYIA
KA€IgijaTog TNV nuepopnvia Tou 1coAoyiopou. Ta €ooda kal Ta €50da €xouv WeTaTpanei oTo voioua
napouciaong Tou OMIAOU OTIC WECEG I00TIMIEG KATA TNV avagepopevn nepiodo. ‘Onoleg dlapopEg
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npokUNTOUV and auty Tnv Oiadikacia €xouv XpewBei / (MOTWOE)) OTO ANOBEUATIKO WETATPONNG
IOAOYIGU®Y BuyaTpIKWV Ot EEvo vopioua, TG kabapng B€ong.

7.3.4. Evowpara Mayia

Ta ndyia gToIxeia Tou EvEPYNTIKOU aNEIKOVICOVTAl OTIG OIKOVOUIKEG KATAOTACEIG OTIG a&ieg KTNOEWG TOUG
N OTIC a&ieC TeEKUAIPOMEVOU KOOTOUG ONwG autd npoodiopioTnke Bdon culdywv a&lov KaTta Tnv
nUepounvia PeTapBaonc, Weiov, kat' apxnv TIC CUOOWPEUMEVEC aANOOBECEIC Kal JeUTEPOV, TUXOV
ana&§iwoeig Twv nayinv. To KOOTOG KTNOEWS NePINAPBAvEl OAEG TIC APEDa enIPPINTEEC OANAVEG yia TV
anodkKTNon TwV OTOIXEIWV.

MeTayevéaTepeg dandveg kataxwpouvTal o enal&non TN AOYIOTIKNG a&iag TwV EVOWUATWY nayiwv 1
WG EEXwPIOTO NAylo POVOV KATA TNV €KTAon nou ol dandveg auTeG au&avouv Ta WEANOVTIKA OIKOVOUIKA
OQEAN NOU avayeveTtal va eiopeloouv and Tnv Xpron Tou nayiou OTOIXEIOU Kal To KOOTOG TOUG HNOpEI
va eniPeTpnBei agionmoTa. To KOOTOC ENICKEUWV KAl CUVTNPIOLWV KATAXWPEITAl 0Ta anoTeAéopaTta oTav
npayyaronoiouvTai.

O1 anooBeceic Twv GAWV OTOIXEIWV Twv evoOWMAT®WV nayiwv (nAnv oikonédwv Ta omnoia Oev
anooBévovTal) unoAoyilovrtal Pe Tnv oTabepr] HEBodo PETa aTnv WPENIKN {wr) TOUG Nou €XEl w¢ €ENC:

KTipia 12-25 £tn
MnxavoAoyIKOG eE0NAITHOC 8-10 £t
AuTokivnTa 7-10 €Tn
NoINog €E0NAITUOC 3-7 £

O1 unoAsIYpaTIkEG a&ieg kal ol WPENNEG {WEG TwV EVOWUATWY nayiwv unokeivTal oe enavegéTaon oe
KaBe nuepopnvia iIooAoyiopoU. ‘'OTav ol AoyIoTIKEG agieC TwV EVOWHATWY aKIvnTonolinoewv unepBaivouv
TNV avakTnoiun a&ia Toug, n diagopd (anopeinon) KaTaxwpeiTal AHeca we 6000 0TA anoTeAéoUaTa.
KaTa Tnv NnWANon eVOWPAT®V akivnTonoINoewyY, ol diIapopeg YETAEU TOU TIMAKATOG nou AdpBaverar kai
TNG AOYIOTIKNG TOUuG a&iag kartaxwpouvtal w¢ képdn N {nuiec ota anoteAéopata. Or €MIOKEUEG Kal
OUVTNPACEIC KaTaxwpouvTal aTa £€£0da TG NePIOdOU NMou apopouv.

O1 1010MapayOPEVEG EVOWMATEG AKIVNTOMOINTEIC OTOIKEIOBETOUV MPOOBNKN OTO KOOTOG KTHOEWG TWV
EVOOMUATWV aKIVNTOMNoINoswv oc afiec nou nepiAapfavouv To AUECO KOOTOC MIcBodoaoiac Tou
NPOCWNIKOU, MOU CUPHETEXEI OTNV KATAGKEUN (QVTIOTOIXEC EPYODOTIKEG EITPOPEC), KOOTOG AVAAWBEVTWV
UANIK®V Kal GAAa Yevika KOaTn.

7.3.5. ‘AUAa nepiouciaka oToIXEIa
>Ta alla nepiouciaka oToixeia cupnepIAapBavovTal n unepagia, Ta dIKAIWMPATA XPAONG EVOWMATWV
aKIVNTOMOINCEWY, KaBWE Kal ol GdEIEC AOYIGUIKOU.

Aoyiopiko: O1 Gdeieg \oylopikoU anoTIJwvVTal 0To KOOTOG KTHOEWG Weiov TIGC anooBeoelc. O anooBEoelg
dlevepyouvTal Ye Tnv oTabepr] HEBOSO KATA TNV dIAPKEId TNG WPENIUNG (WG TWV OTOIXEIWV AUTAV N
onoia kupaiveTal ano 1 £éwg 6 xpovia.

7.3.6. "EAEYXO0G ANOUEINONG EVOMHATWV Kal AUAWV OTOIXEIOV

Ta oTolxeia TOU evepynTikoU Mou £xouv anpoadiopioTn wPENUN {wr dev anooBévovTal Kal UMNOKEIVTAl
o€ €\eyX0 anopsiwong €TNoiwG kal 0Tav kdnoia yeyovoTa katadelkvUouv OTI n AoyIoTIKN a&ia pnopei va
unv gival avakthoiyn. Ta oToIxeia Tou evepynTikoU NMou anooBEVoOVTal UNOKEIVTAl O£ EAEYXO ANOMEINONG
NG aiag Toug OTav UNApYouv evOEiEsIc OTI o1 AoyioTikr a&ia Toug dev Ba avakTndei. H avaktroiun a&ia
gival To YeyaAUTePo Noaod PeTAEU Tng Kabapng TIUAG NnwAnong kai Tng agiag Adyw xprionc. H dnuia Adyw
Heiwong TnG afiac Twv oToIXEiwV Tou evepynTikoU avayvwpileral and Tnv enixeipnon, 0Tav n AoyIioTIKr
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agia Twv oToixeinv autwv (n Tng Movadag Anpioupyiag Tayeiakwv Powv) eivar peyaAlTepn ano To
QVaKTAOIKO Nood TOUC.

KaBapn afia nwAnang Bswpeital To Nogd and Tnv NwANon evog OTOIXEIOU TOU evepynTikoU oTa mAaicia
Hiag apgoTtepoBapolc ouvalhayng oTnv onoia Ta YEPn €Xouv NANPN YVoOn Kal NPooxwpouV OIKIOBEANG,
UETA and Tnv agaipeon kabe npdoBeTou AUECOU KOOTOUG OIABECNG TOU OTOIXEIOU EVEPYNTIKOU, EV®,
a&ia xpnong sival n napoloa a&ia TV EKTINOPEVWY PEANOVTIKOV TAUEIOKOV POWV MOU avAMEVETal va
€I0peUOOUV OTNV EMIXEIPNON anod Tn XPron €vog OTOIXEIOU evepynTIKOU Kai ano Tnv dIaBeon Tou oTo
TENOG TNG EKTIHWHEVNG WPENING {WNC TOU.

7.3.7. AnoOépara

Tnv nuepounvia Tou IcoAoyiopoU, Ta ano®<uata anoTIvTal OTO XAWNAOTEPO TOU KOOTOUG 1 ThV
kaBapn peucTonoinoiun a&ia. H kaBapr) peucTtonoinoiun aia €ival n ekTIPNUEVN TIMA N®ANONG OThV
ouvnBIoUEVN Mnopeia TV €pyaciov TNG €NiXEipnong Meiov onoladnnoTe OXeTIKA €50da nwAnong. To
KOOTOG TwV AnoBepaTwv dev NePIAAPPAVEI XPNHATOOIKOVOUIKA €E0da. To KOOTOG unoloyileTal he TNV
HEBODO TNG MECNC OTABUIKAG TIUAG.

7.3.8. EHNOpPIKEG ANAITAOEIG

O anaimoeig and neAdTeg KaTaxwpoUvTal apxika oTnv €UAoyn afia Toug Kkal HETayeveéoTepa
anoTIOVTAl OTO avanooBedTo KOOTOG XPNOILOMNOIWVTAG TNV HEBODO TOU ANOTEAECHATIKOU EMITOKIOU,
Jeiov TNV NpdBAswn yia peinon TG agiag Touc. STnV NePINTwWOoN nou n avandoBeoTtn a&ia r) To KOGTOG
£VOC XPNHATOOIKOVOMIKOU OTOIXEioU unepBaivel Tnv napouoa agia, TOTE To OTOIXEIO AUTO ANoTIPATAl OTO
avakTAoIdo nocd auTtou, dnAadn oTtn napolaoa afia Twv PEANOVTIKGV pOmV TOU MEPIOUCIakoU OTOIXEIOU,
n onoia unoAoyiletal pe Baon To NpaypaTikd apxikd €MTOKIO. H OxeTIkr {nuia pETAaQEPETal ansudeiag
oTa anoteAéopata xpnong. O1 {nuIEC anopsiwong, dnAadny OTav UNApxel avTIKEIPEVIKN €vOeIEn OTI o
'OpINog dev eival og B£on va eionpael OAa Ta Nood nou ogeilovTal Pe BAcn Toug cupBaTikolc OpPoUC,
avayvwpifovtal aTa anoteAéopara.

7.3.9. Tapsiaka d1ab£oipa kai 1I008UvVapa TAUEIaK®OV S1a0e0ipwv

Ta diaBgoipa kal iIoodUvapa diabeaipwv nepIAaBavouv Ta PeTPNTa oTnv Tpanela kal oTo TAUEIo KaBWE
£niong Kai TIC BpaxunpoBeopeg eNevOUOEIC UWNANG PEUCTOTNTAG ONWE TA NPOIGVTA TNG ayopag XPrHaTog
Kal ol Tpane{ikeéc kaTtabeoeic. Ta nNpoidvTa TNG ayopdc XPAKaTog gival XprnuUaTooIKOVOUIKA MEPIOUCIAKA
oToIXEia NoU anoTIH@VTAl 0TV gUAoyN afia HECW TNG KATAOTAONG ANOTEAEOUATWV.

7.3.10. MeTOXIKO KEPAAQIO

'E€0da Ta onoia npayparonoinénkav yia Tnv £kO00n HETOXWV eU@avifovTal PETA TNV aQaipeon Tou
OXETIKOU (pPOPOU €1000NATOC, OE WEIWON Tou NpoidvTog TnG €kdoong. Ta £Eoda Ta onoia oxeTidovTal Je
TNV €kd00N METOXWV YIa TNV ANOKTNON EMIXEIPNOEWV MEPIAAPBAvovTal OTo KOOTOC KTNOEWG TNG
ENIXEIPNOEWG NOU anokTAaTal.

KaTa Tnv anokrnon 10imv PETOXWV, To KATaBANBEV TiUnWa, oUPNEPIAAUBAVOUEVMV KAl TWV OXETIKMV
danavav, aneikovileTal PEIMTIKA TV 10iwV KEQaAaiwy.

7.3.11. Aaveiopog

O1 daveIaKES UNOXPEWTEIC kaTaxwpoUvTal apxika oTnv Tpéxouaa aia Touc, 6rnou kal nepiAapBavovTal
Ta Tpanefika £50da kal NpopnOeiec.

H Aioiknan Tng ETaipiag Bswpei 0TI Ta eniTOKIa nou kataBal\ovral og oxEan We Ta ouvaeOevTa daveia
looduvapolv HE Ta TPEXOVTA €UAoya €MITOKIA TNG ayopdC Kal, OUVEN®MG, OEV OUVTPEXOUV Ol
npoUnoB&ceic onolaagdnnoTe NPooapKoyng TNE a&iac aTnv onoia anesikovifovTal ol UNOXPEMOEIC AUTEC.
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‘Onoia dlagopd npokUYel PETAEU Twv elonpafewv (kabapwv anod £€oda ouvaAhaywv) kal Tng agiag
£E0(PANCNG KATAXWPEITAl TNV KATAOTACT ANOTEAECHATWY KATA TNV diApKela Tou daveiguou.

O davelakeG UNoXPEWOEeIC TaEivopoUvTal we BpaxunpOBECHES EKTOC AMoO TIG NEPINTWOEIC Nou 0 'OMIAOG
£xel To Oikaiwpa va avaBaiiel Tnv €EOQANCN TNG UNOXPEWONG YIa TOUAAXIOTOV 12 WNAVEC PETA TV
nUEpPoUnvia Tou Igohoyiopou.

7.3.12. ®opoloyia €1003npaToG kai avapBarAOpEVOG POPOG

H emBapuvon TnG nepiodou Pe pOPOUC €I000NKUATOC AMNOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC KAl TOUG
avaBaA\dpevoug popoug, dnAadn Toug POPoUC N TIG POPONOYIKEC eEAAPPUVCOEIC NMou OXeTilovTal e Ta
OIKOVOMIKG OPEAN nou npokUNTouv aTnv nepiodo alAa €xouv ndn katahoyioTei f Ba katahoyioTouv and
TIC (POPOMOYIKEG aPXEG Ot OIAPOPETIKEG NePIodouc. O POpPoC €I00dNUATOG avayvwpileral oTov
Aoyapiaopo TWV AnoTEAECHATWY TNG NEPIODOU, EKTOG TOU (POPOU EKEIVOU MOU aPopd CUVAAAAGYEC Mou
kaTaxwpnénkav aneuBeiac oTta idla kepAlaia, oTnv onoia NePINTWON KATaXwpPETal ancubeiag, katd
avaloyo Tpono, aTa idia kepdAaia.

O1 TPEXOVTEC (POPOI €1I00DNKATOC NEPIANAKPBAVOUV TIC BPAXUNPOBETEG UNOXPEWOEIC 1 KAl ANAITHOEIC NPOG
TIC ONMOGCIOVOMIKEG apXEC MOU OXETICOVTAl PE TOUG MANPWTEOUG (POPOUG EMi TOU (POPOAOYNTEOU
€1000NKaTOC TNG MEPIOdOU Kal O TUXOV MPOCBETOI (POPOI E100DNKATOC NOU aPOpPOUV MPONYOUMEVEG
XPNOEIG.

O1 TPEXOVTEG POPOI ENIMETPOVTAI CULP®WVA PE TOUG POPOAOYIKOUG OUVTEAEOTEG KAl TOUG (POPOAOYIKOUC
VOHOUC Mou e@appdlovTal OTIC JIaXEIPIOTIKEG NEPIOdOUC ME TIG onoieg oxeTilovTal, Bacifdoyeva oTo
@opoloynTéo KEPDOC yia To £ToC. ‘OAeC oI ahhayeg oTa PBpaxunpobeopa (PopoAOYIKA OTOIXEId Tou
EVEPYNTIKOU 1) TIG UMOXPEWOEIC avayvwpilovTal oav PEPOC TwV (POPOAOYIK®MY €E0dWV OTNV KATACTAON
anoTeAeoPATwWV Xprone.

O avaBaA\opevog poOpog €100dNKAToC NpoodiopileTal We TNV PEBODO TNG UNOXPEWONG NOU MPOKUMTEI
ano TIC NPOCWPIVEG dIAPOPEG HETAEU TNC AOYIOTIKNG a&iag Kal TNG POPOAOYIKNG BACNC TWV OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBaAOUEVOS POpoG €l0odnpaTog dev AoyileTal €av NPoKUNTE
anoé Tnv apxikr avayvmpion OTOIXEIoU evepynTikoU fj naenTikoU o guvaAAayr), €KTOC ENIXEIPNHATIKAG
ouvEvwaong, n onoia otav &yive n ouvalhayry Osv ennpéace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO
kEpdOG | {nuia.

O1 avaBaM\OPEVEG (POPOAOYIKEG aNAITACEIC KAl UMOXPEWOEIG ANOTILWVTAl JE BACN TOUG (POPOAOYIKOUG
OUVTEAEOTEC MOU avapéveTal va spappooTolVv oTnv nepiodo katd Tnv onoia 6a dlakavovioTel n
anaitnon | N unoxpéwan, AdUBAvovTag unoyn Toug (QOPOoAOYIKOUC CUVTEAEOTEC (Kal (POopoAoyIKoUC
VOHOUCG) Mou £xouv TeBei o 10xU 1 ouciaoTikd 1oxUouv HEXP!I TNV nuepodnvia Tou IooAoyiopou. e
nepinTwon aduvayiag oagouc npoadiopichoU Tou XpOvou avacTpoQrG TwV MNPOowPIVRV dlapopmV
€QapUOleTal 0 POPOAOYIKOG OUVTEAEOTNG Mou IoXUEl kaTd Tnv €nOWevn TnG nHEpopNnviag Tou
IooAOYIGHOU Xpron.

O1 avaBaAl\OPeveg POPOAOYIKEG anaIThOeI avayvwpilovTal KaTa Tnv €kTacn oTnv onoia 8a undpéel
HEAMOVTIKO (pOopoAoynTED KEPDOG Yia TNV XPNOIKONoinon ThG NPoowpIvig dlagopdc nou SnUIoupyel TNV
avaBaA\opevn GopoAoyIkn anaitnon.

O avaBaAl\OPEeVOG POPOC EI00dNUATOC avayvwpIleTal yia TIC NPOCWPIVEC dIAPOPEC NOU MNPOKUMNTOUV anod
£nevdUoEIG O BUYaTPIKEG Kal CUVOEDEPEVEG EMIXEIPNOEIC, E €EQIPETN TNV NEPINTWON MOU N avacTpopn
TWV NPOCWPIVMV dlaPopwv eAEyXeTal and Tov ‘'OMIAO Kal gival niBavo 0TI o NPOCWPIVEG dlaPopEg dev Ba
avaoTpa@oUlv aTo NPoBAENTO HEAAOV.

O1 nepiogoTeEPEC aAayEC OTIC avaBaANOHUEVEG (POPOAOYIKEC ANAITAOEIC I} UNOXPEWOEIC avayvwpilovTal
oav £va KOPPATI TV (POpoNOYIKDV £E0DWV OTNV KATACTACN AMOTEAEOUATWV Xprong. MoOvo auTeg ol
METABOAEC OTaA OTOIXEID TOU EVEPYNTIKOU 1) TIC UMOXPEWGTEIG NOU €NNPealouv TIC NPOCWPIVEG dIAPOPES
avayvwpilovTtal kateuBeiav oTa idla ke@aiaia Tou Opilou, 6nNwg n enavekTiunon Tng a&iag Tng akivnTng
nepiouaiag, £XoUvV WG anoTEAEOUa TNV OXETIKN alAayn oTIG avaBalOPEVEG POPONOYIKEC anaiThoElS f
UMNOXPEWTEIC VA XPEWVETAI £vVaVTI TOU OXETIKOU Aoyapiacuou TnG kabapng B€ang.
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7.3.13. TMapoxEG 0TO NPOCWNIKO

e BpaxunpOOeouEG NAPOXEG

O1 BpaxunpOBeopeC NApoxeC Mpo¢ Toug epyalopévoug (ekTOG and napoxEC ANENG TG €pYaciakng
OoX€0NG) Ot Xpnua kai ot €idog avayvwpilovral wg £€odo OTav kabioTtavral OeSOUAEUPEVES. Tuxov
aveEO@ANTO Moo KATAXWPEITAl WG UNOXPEWOT, EVM) O£ MEPINTWON MOU TO MOGO nou ndn KatapAnenke
unepPaivel To NMOCO TWV NAPOXWV, N €NIXEipnon avayvwpilel To unepBailov nood w¢ OToIXEio Tou
evepynTikoU TNG (nponAnpwBév €£000) HOVO KATA Tnv €KTAON MOU N nponAnpwun 6a odnynosl ot
HEiwon HEANOVTIK®OV NANPWH®Y N OE ENIGTPOPH.

e Mapoxég peTa Tnv £5080 ano Tnv unnpeoia

O1 napoxég heta Tnv AN Tng anaoyoAnong nepIAauBavouv ouVTAgeEIG 1 AAAeG NapoxeC (aopaleieg (WG
Kal 1aTpIKN NepiBaAywn) nou napéxel n enixeipnon PETA TNV AREN TNG anacxoAnong, wg avralhaypa Tng
unnpeoiag Twv £pyalopévmy. SUVEN®G NEPIANUBAVOUV TOOO NPOYPAUNATA KABOPIOUEVWY EITPOPROV OG0
Kal NpoypdupaTa kabopIoPEVWVY NApoXwVv. To DEDOUAEUHEVO KOOTOG TWV NPOYPAUHATWV KaBopIoPEVWV
£I0QOPWV KATAXWPEITAlI WG £E000 OTNV NEPIOdO Nou apopd.

> [poypauua kaBopIoUEVV EI0POPLV

Me Bacn To MPOYPAUpa KABOPIOUEVWY EI0POPWY, N UMOXPEWAN TNG ENiXeipnong (VOUIKNA N
TEKUAPTN) MePIOPICETAl GTO MOCGO MOU £XEl CUPQPWVNBEl va ouvelopepel oTov (opéa (m.X.
Tapeio) nou diaxelpileTal TIG EI0POPEC Kal XOPNYEI TIC NAPOXEC. SUVENWC TO NOCO TWV NAPOXWV
nou Ba AdPel o epyalopevog nNpoadiopileTal and To Nocd nou kataBaiiel n enixeipnon (n kai o
gpyaldpevog) kal and TIC kaTaPAndeioeg enevdUoEIC TwV €I0Popwv auTwv. H nAnpwTéa
£10Qopa and Tnv enixeipnon o €va Npoypappa KaBopICHEVWY EI0POPKV, avayvwpileTal ite
WG Hia unoxpEwan HETA Kal TNV a@aipeon TnG EI0PopAag nou katapAnenke, €ite wg éva £€odo.

> Tpoypaupa kaBopIoUEV®V Napoxwv

H unoxp£won Nou KaTaxwpeiTal oTov IC0AOYIOHO YIa TA NPOYPANKATA KABOPIGUEVWY NApOXWV
anoTteAei TNV napolod a&ia TNG UMNOXPEWONG yIa TNV KaBopIioWEvN Napoxn Meiov Tnv €UAoyn
a&ia Twv OTOIXEIWV TOU EVEPYNTIKOU TOU MPOYPANHATOC (€Gv UNAPXOUV) Kal TIG METABOAEG nou
npoKUNTOUV anod onolodnnoTe avaloyioTIKO KEPDOG 1 {nuia Kal To kOOToC TNG Npolnnpeaiag. H
d€apeuan TnG kabopIopEvng napoxng unohoyileTal eTnoing and avefdpTnTo avaloyioTn YE TNV
Xpron Tng Jebddou TnG NpoBeBANHEVNG NIOTWTIKNG Hovadog (projected unit credit method). MNa
TNV NPosEOGANGN XPNOILOMNOIEITAl TO EMITOKIO TWV HAKPONPOBECH®Y OHOAOYWV ToUu EAANVIKoU
Anuoaiou.

Ta avaloyioTikd képdn kal ol {nuieg €ivalr oToixeia TNG UNOXPEwong TnG MAPOXNG TNG
Enixeipnong, 000 kal Tou €E0dou To onoio Ba avayvwpioTel oTa anotehéoparta. Autd nou
NpoKUNTOUV anod TIC NPOCAPHOYEG HE BAon Ta IoTopikd dedopéva Kal ival Nnavw f kKatw ano To
nepiBwpio Tou 10% TNC CWPEUMEVNG UMOXPEWONG, KaTaxwpoUvTal oTd anoTeAéodaTa péoa
OTOV aQVAPEVOUEVO PECO ao(PAMIOTIKO XPOVO TWV CUMHETEXOVTWV OTO MPOYpaupd. To KOoToC
npolnnpeaiac avayvwpileTal aueca OTa AnoTEAEOPATA HE €Eaipeon TNV MEPINTWON Mou ol
METABOAEC TOU npoypaupaToc €€apTvral and ToV EvANOWEVOVTA XPOVO UMNPECIAC Twv
gpyalopEvwy. STNV NEPINTWON auTh TO KOOTOC NPoUNNPECiac KATaXWPEITal oTa anoTeAéopaTa
Me Tnv oTaBepn) WEBoDO péoa oTnV nepiodo wpipavong.

e Mapoxég TeppaTiopoU TG anacXoAnong
O1 napoxég Aoyw ARENG TNG Epyaciakng oxeonc kataBaiAovral 6Tav ol epyalOPEvVOl anoxwpouv npiv TNV
nUepounvia ouvTta&iodoTnoswe. O ‘OPINOG KATAXWPEI AUTEG TIC NAPOXEG OTAV DeOMEUETAl, €iTE OTAV
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TepUaTiCel TNV anacxoAnon unapXovTwv £pyalopEvav CUP@®VA HE €va AENTOMEPEC NPOYPANKA Yia TO
onoio dev undapxel MBavoTNTa ANOCUPONG, €iTe OTav NPOOMEPEl AUTEC TIG NAPOXEC WG KivnTpo yia
gkouaia (eBshouaia) anoxwpnon. ‘OTav ol NAPOXEG AUTEC kaBioTavTal NANPWTEEC O NEPIODOUC NEPA TWV
dwdeka pnvav and nuepopnvia Tou Iooloyiopou, TOTE Ba npénel va npoe€o@holvTtal Pe Bacn TIG
anoddoeIC TWV UYPNANG NoIOTNTAG ETAIPIKWV OMOAOYWV ] TWV KPATIKMY OHOAOYWV.

>Tnv nepinTwon piag npoa@opdc nou yivetal yia va evBappUvel Thv eBehouacia anoxwpnaorn, n anoTignon
TwV Napoxwv ANENG TNG €pYaciakng oxéong npénel va PBaciletal otov apiBPd Twv £pyalopeEvwV Mnou
avaueveTal va dexTouv TNV npoogopd.

TNV NePINTWOoN TEPUATIOWOU anacXoAnong nou undpxel aduvapia npoadiopiopol Twv £pyalopévwv
nou Ba KAvVOuV XPraon auTwv TwV Napoxwv, dev YiveTal AoyIoTIKoMoinon ahAd yvwaTonoinon auTwv wg
eVOEXOHEVN UNOXPEWDN.

7.3.14. MpoBAtyeiq

MpoBAsweig avayvwpilovral dTav o ‘OMINOG €XEl NAPOUCEG VOUIKEC N TEKHUAIPOUEVEG UMOXPEWOEIC WGC
anoTEAEOA NAPEABOVTWY YeEYOVOTWY, €ival mibavry n €kkabdapior TOUG HEOW EKPOWV MOPWV Kal N
£KTiMNON Tou akpiBoUc nocoU TNG UNOXPEWONG UNopei va npayuaTonoinBei pe aglomioTia. O NpoBAEYEIG
gniokonoUVTal KaTa Tnv nuepopnvia olvTa&ng kabe 1ooAoyiopoU kal NpooapuolovTal NPOKEIUEVOU va
avravakhoUv Tnv napoloa afia Tng dandvng nou avauéveral va anairndei yia Tn dIeubETnon NG
UnoXpewonc. O1 evOEXOHEVEC UMOXPEWOEIC dev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAAd
yvwaTonoiolvTal, kTOC av n niavoTnTa €Kpowv NOPwWV Ol OMoiol EVOWHATMVOUV OIKOVOUIKA OMEAN
givar e\axiotn. O1 evOeXOPEVEG anaITHOEIC Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAAG
YVWoTONoIoUVTal EQOTOV I EI0PON| OIKOVOUIKWV OPEAWV €ival miéavr).

7.3.15. Avayvwpion £00dwv kal e§0dwv

'Ecoda: Ta £ooda nepidaupdavouv Tnv eUAoyn afia ekTeAeoBEVTWV E£pywv, NWANCEWV ayabwv Kal
napoxng unnpeoimv, kabapd anod ®opo MpooTiBepevng Agiac, eKNTWOEIC Kal EMOTPOPEG. Ta dIETaIpIKa
£00da péaa otov ‘OpIAo anaAeipovTal NARP®G.

H avayvapion Tov 003wV yiveTal wg €ENG:
o lwArjosic ayabwv
O1 nwAnoeig ayabwv avayvwpifovral 6tav o 'Oupidog napadidel Ta ayaba oToug NeAATeg, Ta
ayabd vyivovrar  anodekTd and autouc kal  n €ionpagn TNG anaitnong eivar glhoya
€€ao@alioyevn.

o  Fooda amno Tokoug

Ta £00da and TOKouG avayvwpilovral BAcel XPOVIKNAG avaloyiag Kal PE Tnv Xpnon Tou
npaypatikoU emitokiou. 'OTav unapxel anopeiwon TwWv anaitnoewy, n AoyioTIkn afia autov
MEIQOVETAI OTO AVAKTAOINO NOCO TOUG TO onoio €ival n napolca afia TwV aVAPEVOUEVGV
MEAOVTIKOV ~ TAMPEIOKWY POWV  MPOEEOPAOUHEVWY HE TO ApXIKO NPAyHATIKO ENITOKIO. ZTNV
ouvexela AoyiovTal TOKOI [E TO iDI0  EMITOKIO NI TNG ANOMEIWHEVNG (VEag AoyIoTIKNG) agiag.

e  Mespiouyara
Ta pepioyara, Aoyilovrar w¢ €0oda, oTav BepehimveTal To diKaiwpa €ionpagng Toug.

'E§00a

Ta €Eoda avayvwpilovral oTa anotedéopata oe  dedouleupévn Baon. O NANPWMEG nou
npayuatonoioUVTal yia AEITOUPYIKEG MIOBMOEIC PETAQEPOVTAl OTO ANOTEAéOHATA WG £€0da, KATA TO
XPOVO Xproewe Tou HioBiou. Ta £€0da and Tokoug avayvwpilovTal o dedouleupevn Baon.
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7.3.16. MioOwoseig

o  Eraipia Ouidouv wg MioBwriic

O1 pioBwoeig nayiwv katd Tig onoieg peTaiBalovral atov ‘OpIAo OAoI o1 KivOuvol Kal Ta opEAN MoU £XouV
OXEO0N HE TNV KUPIOTNTA €VOC OTOIXEIOU TOU evepynTIKOU, aveEapTnTa anod Tnv TeAikn petaifacn r pn
TOU TITAOU KUPIOTNTAG TOU GTOIXEIOU auToU, anoTEAOUV TIG XPNHATOOIKOVOUIKEG HICBWOEIC. O MIoBWTEIC
QUTEC KeaAalonoloUvTal Je TNV €vapgn TG MioBwang otn XaunAoTepn PETAEU TnG eUAoyng a&iag Tou
nayiou aToixeiou N TNS napoloac agiag Twv eAAXIOTWV HICBwUATWV. Kabe pioBwua snipepileTal YeTagl
TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIK®OV £E0DWV £TOI WOTE VA EMITUYXAVETAI €va OTABEPO EMITOKIO
OTNV UMNOAEINOMEVN XPNMATOOIKOVOMIKN UMNoXpewaorn. Ol avTioTOIXEC UMOXPEWOEIC and Wiobwpuara,
KaBapéc and  XpnUATOOIKOVOMIKG €80da, aneikovilovTal OTIC UMOXPEWOEIG. TO  WEPOC TOU
XPNHATooIKovouIkoU €E630U MOU agopd O XPNHATodOTIKEC MICOWOEIC avayvwpileTal oTa anoTeAéouara
XpNong kata Tn didpkeia TNG Miobwong. Ta ndayla Mou anokTrenkav e XpnuaTtodoTikr MioBwon
anooBEvovTal aTn HIKPOTEPN NEPIOdO PETAEU TNG WPENIUNG {wNG TV Nayiwv OToIXEiwv Kal TG dIAPKEIAC
HioBwong Touc.

SUPQWVieC MIOBWOEWY Onou o €eKUIOBWTNAC METABIBAlel To dikaimpa XProng &vog OTOoIXEIOU Tou
EVEPYNTIKOU YIQ MIA CUPQWVNMEVN XPOVIK MEPindo, XwpiG woTdoo va peTaBiBalel kal Toug KivoUvoug
Kal avTapoIBEg Tng ISI0KTNOIAg Tou nayiou OToIxEiou, Ta&vopouvTal WG AEITOUPYIKEG MIoBwaoelc. Ol
NANPWHEG NoU yivovTal yia AEIToupyIKEG MICBWOEeIG (kaBapég and Tuxov KivnTpa nou NpoopEpdnkav and
ToV eKMICOWTN) avayvwpilovTal oTa anoTeAEoKATa Xpriong avaloyika kaTa Tn didpkela Tne Hiobwang.

o Etaipia Ouidou w¢ ekpIoBwTHG

‘'OTav nayia ekPIodbwvovTal Pe XpnHaTodoTIKr HioBwon, n napolod a&ia Twv HICOWHATWV KaTaxwpeiTal
w¢ anaitnon. H diagopd YeTa&l Tou HIKTOU nocoU TNg anaitnong kai Tng napouoag afiag Tng anaitnong
KaTaxwpeital w¢ avaBalOPeEVO XpNUATOOIKOVOUIKO £0000. To £00d0 and Tnv ekpicBwon avayvwpileral
oTa anoTeAéoparta xpnong karta Tn Sidpkeia TnG MioBwaong xpnoiponoiovtag Tn péBodo TnG kabapng
£n&vouaonc, n onoia avTinpoownelel Yia aTadepr) Neplodikr anddoan.

Mayia nNou ekPIoBOVOVTAl HE AEITOUPYIKEG HICOWOEIC NEPIANAUBAVOVTAI OTIC EVOWHATEG AKIVITOMOINOEIC
TOU I00AOyIOHOU. AnooBevovTal KaTd Tn OIdpKeld TNG avauevopevns w@ENIUNG {wng Toug oe Baon
OUVENN HE NAPOHOIEG IDIOKTNTEG EVOMUATEG AKIVNTOMNOINCEIG. To £€0000 Tou evoikiou (kaBapd and Tuxov
KivnTpa nou d0Bnkav oTou¢ HIoBWTEG) avayvwpileTal Ye Tn oTabepr) WEBodo kaTta Tn diApKEIa TNG
nepi0dou TnG HioBwaonc.

7.3.17. KoOoTOG daveiopoU
To k6oTOoC davelopou avayvwpileTal wg ££0d0 aTn nepiodo TNV onoia NpayyaTonolgiTal.

7.3.18. Alavopn HEPICHATWV

H diavoun HEPICUATWY OTOUG HETOXOUG TNG MNTPIKNAG avayvwpileTal wG Unoxpéwan OTIG EVOMOINUEVEC
OIKOVOMIKEG KATAOTACEIG TNV NUEPOMnvia kaTta Tnv onoia n diavoun eykpivetar and Tnv Tlevikn
SUVEAEUOT TWV HETOXWV.

7.3.19. EvO&eXOHEVA NEPIOUCIAKA OTOIXEIO KAl EVOIEXOHEVEG UNOXPEWOEIG
O1 evOEXOHEVEC aNaITROEIC OV avayvwpifovTal aTIC OIKOVOUIKEG KATAOTACEIC AAAG yvwaTonoloUvTal oTav
HIa €I0pOr) OIKOVOMIK®MV WPEAEIMV €ival moavr).

O1 evdEXOMEVEG UMOXPEMOEIC dev avayvwpilovTal OTIG OIKOVOUIKEG KaTAoTACEIC ald yvwaTonoloUvTal,
€KTOC €av N MBavOTNTa KIAG EKPONG NOPWV Nou NePIAaUBAVOUV OIKOVOMIKG OQEAN gival eAAXIOTN.
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8. Aiaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

8.1. MapayovTeg XpnNHATOOIKOVOHIKOU KIV3UVOU

O 'OuINOG eKTIBETAI O APKETOUC XPNHATOOIKOVOUIKOUC KIVOUVOUG Onw¢ KIvOUVoUG ayopdc (METABOAEG o
OUVAANGYHATIKEG I0OTIMIEG, ENITOKIO, TIHEG AYOpPdAc), MIOTWTIKO KivOuvo, KivOUVO peuaToTNTAC, KivOuvo
TAUEIOKWV POWV Kal Kivduvo gUAoyNG agiag ano PETABOAEG emTOKiwv. To YEVIKO Npoypadua diaxeipiong
KIvOUvwv Tou Opidou €oTialeTal TN PN NPOPRAEWINOTNTA TWV XPNHATOMIOTWTIKWYV Ayopwv Kal EMOIMKE
va eAayioTonoinosl TNV €vOEXOUEVN apvNnTIKr TOUuG €nidpacn OTn XPNHATOOIKOVOWIKN anddocn Tou
OpiAou

H diaxeipion KIvOUVWY JIEKNEPAIVETAl ANO TNV KEVTPIKA unnpecia diaxeipiong diabeaipwyv. H KevTpikn
unnpeoia diaxeipiong dladsoiywv npoodlopilel, eKTINA kal avTiIoTaBIlEl TOUG XPNHATOOIKOVOMIKOUC
KIvOUVOUC O€ ouvepyaoia WE TIC UMNPECIEG MOU avTIMET®MI{oUV auToUg Toug KivOUvouc. Mpo Tng
OIEVEPYEIOC OXETIKWV OUVAAaywv AQuBAveTal €ykpion and Ta OTeAEXN Mou &xouv To Odikaimpa
d€opeuonc Tne ETaipiag npog Toug avTicudBaildpevoUC TNE.

8.2. Kivduvog ayopag

8.2.1. ZuvaAAayHaTikoG Kiviuvog

O 'OpINoG dpacTnpIONOIEiTal O NAYKOOWIO £MINed0 Kal CUVENMG EKTIOETAI O GUVAANAYMATIKO KivOuvo
NPOEPXOMEVO KUpiwg and To AoAdpio APepIKNG. AUTOC O KivOUvoG MPOKUNTEI KUPIWG and HEANOVTIKEG
EUNOPIKEC OUVAANAYEG, and UNOXPEMOEIC O EEVO VOUIONA, Ol OMOoIEG OPWE dev unepBaivouv To 20% Twv
OUVOAIK®V UMNOXPEMOEWY OE NPOUNOEUTEC.

8.2.2. MoTWTIKOG KivOUVOoG

O 'OpINOC Oev €XEI GNUAVTIKEG CUYKEVTPWOEIC MOTwTIKOU KIvOUvou. OI NwANCEIC TOU OliAOU GE NOCOOTO
nepinou 96% eival og NAviKEG NWANOCEIG -PETPNTOIC, 01 e NWANCEIG XOVOPIKNG YivovTal KUpiwg o€
NeAATEG e afloAoyNHEVO ITOPIKO NICTMOEWY.

8.2.3. Kiv3uvog peuoToTnTag
O kivduvog peuoTdTNTAg diaTnpEiTal o XapnAd enineda, diaTnp®VTAC enapkn O1aBéoiya kal apeoa
PEUCTONOINTIUA XPeOYPaAPa Kal NMIOTWTIKOV OpinV.

8.2.4. KiviuvoG TaUEIOK®V powV Kal Kivduvog peTaBoAmv eUAoyng agiag

AOY® HETABOA®V TWV ENITOKIWV

Ta Aerroupyikd €00da kal TAPEIOKEG poEG Tou Opilou eival ouoiwdwe aveEdpTnTa anod PETABOAEG OTIG
TIMEC TwV emToKiwV. O 'OPIAOG dev €XEl OTO EVEPYNTIKO TOU ONMAVTIKA €VTOKA OTOIXEId, N MOMNITIKY O€
Tou OpiAou, ival va diatnpei nepinou To oUVoAo Tou davelodoU O MPOIOVTA KUMAIVOUEVOU EMITOKIOU
He eEao@aMiopévn anodoon. ZTnv ANgn Tng dIAaXEIPICTIKNAG NEPIOdOU To GUVOAO Tou daveiopoU NTav o€
daveIa KUPAIVOUEVOU EMITOKIOU.

O kivduvog HETABOANG TwWV EMITOKIWV MPOEPXETAl KUPIWG anod Ta pakponpoBeopa daveia. MoAITIKR Tou
OuiAou €ival va diatnpei To gUVoAo oxedov Twv daveiwv Tou o PETABANTO ENITOKIO.

9. AoyioTikéG EkTipunoeig kai Kpio€ig TnG AIOIKHOEWG

O1 eKTIMAOEIC Kal ol KpioeIg TG dloiknong enavegetalovtal diapkwe kal BaailovTal o€ I0Topika dedopéva
Kal NpoadoKiEG yia HEANOVTIKA YeyovOoTa, Nou KpivovTal eUAOYeC cUUQWva e Ta ioxUovTa.
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1. ZInNMAvTIKEG AOYIOTIKEG EKTIHROEIG KAl NapadoxEg

O 'Opihoc npoPaivel og eKTIKACEIG Kal NApadoxEC OXETIKA HE TNV EEMIEN TwV PEAOVTIKQOV yeyovoTwy. Ol
EKTIMNOEIC KAl NApadoxEG MOU EVEXOUV GNUAVTIKO KivOUVO va NPOoKAaAEGOUV OUCIWJEIG NPOCAPHOYEG OTIG
AOYIOTIKEG a&iec TwWV NEPIOUTIAKWV GTOIXEIWV KAl TWV UNOXPEWOEWY GTOUG EMNOPEVOUG 12 UAVEC EXOUV WG
€&ng:

i. AnarTeital kpion anoé Tov 'OPIAO yia Tov NPoodlopiopd TnG NPOBAEWNC yia @OpPo £100dNUATOG.
Yndpyouv NoAAEG GUVAAAAYEG Kal UNOAOYIOHOI yIa TOUG 0Mnoiouc 0 TEAIKOG Npoadiopiopdg Tou pdpou
givalr aBéBaioc. Eav o TeNIkOC @OPOG eival dIAQOPETIKOC anod Tov apXIKWG avayvwpiobévta, n
dlapopa Ba ennpeacel Tov POpo €1I00dNUATOG Kal TNV NpdBAewn yia avaBalopevn gopoloyia Tng
nepiodou.

ii. O 'OpAog avayvwpilel NpoBAewn yia enidikeg unoBeoelg Baoel oToixeiwv anod Tn Nopikn Ynnpeaia
Tou Opihou.

2. KaBopIoTIKEG KPIOEIG TNG AIOIKNONG YIA TNV EQAPHOYI TWV AOYIOTIKOV APXKOV
Agv undpyouv MNEPINTWOEIG MOU XPEIAoONKE va xpnaoihonoinbolv eKTIMACEIC TNG Aloiknong yia Tnv
£QAPHOYN TWV AOYIOTIKOV apXWV.
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3. Avarta&ivounoEeiG KOV3UAinv
Opiopéva kovdUMia TnG XpNoews 2004 avata&ivoundnkav yia va gival GUyKpioia PE Ta avTioToixa Tng
Xprnoewg 2005. Mo cuykekpipéva, avaTa&ivounoelg £X0UV YiVEl OTIG KaTnyopieg Twv daveinv kal Twv
(POPOAOYIKWV UNOXPEWOEWV. AkoAoUBWG napaTtiBevral oI OXETIKEG avaTA&IVOUNOEIC KOVOUAIWV TNnG

xpnong 2004:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

2004 META THN 2004 NMNPIN THN 2004 META THN 2004 NPIN THN
NMEPITPA®H ANATAZINOMHZH | ANATASINOMHZH | ANATASINOMHZH | ANATASINOMHZzZH
MAKPOIMNPOOEZMEZ
YNOXPEQZEIZ
Adveia 26.031.550,73 25.858.733,73
MakponpoBeape daveIakes
UNOXPEWOTEIG 676.412,00 503.595,00

NOINEG AKPONPOBETES UNOXPEWTEIC

28.718.790,12

28.718.790,12

BPAXYMNMPOOEZMEZ
YMNOXPEQZEIZ

BpayunpdBeopa daveia
TPEXOUTEC (POPONOYIKEG UMOXPEWTEIG

6.732.468,48
1.597.892,44

3.385.307,02

4.155.798,07

1.597.892,44 |

3.372.610,33

NOINEG (POPONOYIKEG UNOXPEWTEIG

1.787.414,58

1.774.717,89

BpayunpoBeapeg davelakég
UMNOXPEWOTEIG

MakponpOBETHEG UNOXPEWTEIG
NANPWTEEC OTNV €NOpEVN XPrion

3.076.670,41

292.146,68

500.000,00

292.146,68

TENIKO ZYNOAO

36.149.326,23

36.149.326,23

33.387.142,13

33.387.142,13
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10. MeraBaon ora ANXM
10.1. Mpooappoyég ornv KaBapn Ocon
ENOIMOIHMENA ZTOIXEIA | ETAIPIKA ZTOIXEIA
MNood os Eup® 01/01/2004 31/12/2004 01/01/2004 31/12/2004

ZUvolo kaBapng B€ong cUpPwVa
pe ETMAA

19.966.536,22

30.911.228,34 |

24.387.135,10 |

34.803.789,79

Avapoppmoeig perapaong ANXn

Enidpaon ano d1agopd CUVTEAEDTN

anooBeonG EVOWUATHV nayiwv 707.306,72 1.069.253,47 | 707.306,72 | 1.057.390,63
Enidpacn anod Tnv Wn avayvmpion Tov

€EO0WV £YKATAOTAONG WG AOWHUATEG

aKIvVNTOmOINCEIG 179.758,47 -490.238,87 181.988,59 -488.872,00
MeTaBeon NANPWTEWY PEPICUATWY OTO

XPOVO &yKpiong Toug ano Tnv s 1.838.386,20 2.494.954,70 | 1.838.386,20 | 2.494.954,70
Avayvapion dB0UAEUHEVWY NAPOXmV

0TO NPOTWNIKO AOYw CUVTAEI0BOTNONG -428.076,31 -513.986,91 -399.094,13 -472.290,90
Mpoaoappoyn Aoy/opol NpoBAEWewv

oUpewva pe AN 28.365,74 33.540,79 | 28.365,74 | 31.726,79
AVTIAOYIONOC HICOWUATOV

XPNHATOBOTIKNG HioBwang 2.264.608,18 2.264.608,18
Avayvapion Tokwv and xpnuaTtodoTIK

picBwaon -1.093.626,69 | -1.093.626,69
Avayvopion anooBEcEwv ano

anoKTNON EVOOUATWV Nayinv Je

XpnHaTodoTIkn pioBwaon -781.627,81 -781.627,81
Mn avayvapion képdoug ano sale &

lease back akiviitou -4.073.175,15 -4.073.175,15 | -4.073.175,15 | -4.073.175,15
MpoBAeYn eMOPaAA®V anammoewy -130.000,00 -180.000,00 -130.000,00 -130.000,00

Avayvapion avaBalopevng
(popoloyiac

1.254.632,58

1.146.164,74

1.244.112,88

1.137.877,42

Enidpacn ano evonoinan Buyarpikav

ENIKEIPHOEWY -303.440,03 -386.617,76

Epnepiexopevo kEpdog BuyaTpikng nou

evw €ixe analeipOei and Ta

anoteAéopata dev €ixe anaAeipdei and

Ta idla kepaaia 307.980,92 | |

ZUVOAO avapopPRCENV HETARaoNG -618.260,86 -510.751,31 -602.109,15 -53.034,83
ZUvolo kaBapng B€ong cUpPwVa

HE Ta ANXN 19.348.275,36 30.400.477,03 23.785.025,95 34.750.754,96

ETTINA: EAAnvikeg evikd TapadekTes NoyIOTIKEG APXES
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10.2. MpooappoyéGg oTa AnoTeAéopara

ENOMOIHMENA ZTOIXEIA

ETAIPIKA ZTOIXEIA

Mooa os Eup®

1/1-31/12/2004

1/1-31/12/2004

Z0voAo kepIWV (NPO POpWV) CUHPWVA HE TIG ETTIAA

5.053.480,35

4.647.750,21

Avapoppmoeig perapaong ANXn

Enidpaon anod anooBECEIG Xpriong TwV EVOMUATWV Nayinv
TOU EvEPYNTIKOU, and Tnv 3Iapoponoinan TwV GUVTEAESTMV

anooBeong kal Tng anooBeaTéag agiag 361.946,72 350.085,89
AvaoTpoor| anooBécewv EEOdwV eykatdoTaang nou eixav

KepahaionoinBei o€ NPonyoULIEVEG XPNOEIG -669.997,69 -670.860,59
Enidpaon anod anooBECEIG EVOMUATWV nayiwv anokTnOEvTwv

JE XpnuaTodoTikn Higbwon -781.627,81 -781.627,81
Avayvopion dB0UAEUPEVWY NAPOX®V GTO NPOCWNIKO AOYw

ouvTagiodoTnang -85.910,59 -73.196,76
AvagTpor| EVOIKIOU XPNHATOSOTIKNAG HiIoBwong 2.264.608,18 2.264.608,18
MpoBAewn enicpaleiv -50.000,00

Avayvapion TOKwV XpnHaTodoTIKNG HioBwaong -1.093.626,69 -1.093.626,69
Enidpaon ano pn evonoinan BuyaTpikng -83.175,64

Avayvapion NICTWTIKOV OUV/K®V S1apopwv anoTiunong ota

anoteAéoparta 5.175,05 3.361,05
ZUVOAO avapopPRCENV HETARaoNG -132.608,47 -1.256,73
®OPOC POPOAOYIKOU EAEYXOU -16.624,55 -16.624,55
Avayvapion avaloyouvTa TPEXovTa pOpou €1003ANATOC -1.911.166,62 -1.725.493,27
Avayvwpian avaBalopevng popoloyiag -108.467,85 -106.235,45

ZUVOAO POpwWV

-2.036.259,02

-1.848.353,27

ZUvOAOo KEPSMV (HETA and POPOUG) CUNPWVA HE TA
AnXn

2.884.612,86

2.798.140,21

ETTINA:! EAAnvikeg evika TapadekTeg NoyIOTIKES APXES
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11. InMEIMOEIG ENi TWV OIKOVOHIK®OV KATACTACGEWV

11.1. AvaAuTiki napouciaon TnG NAnPo@opnonNG KaTd TopEa
O! eniXeIpnUATIKOI TOUEIC Nou napouaialovTal ival ol NWANRCEIC XOVOPIKNG Kal ol NWANCEIC Alavikng. Ta
anoteAégparta Tou OpiAou ava Topea availovTal we £ENG:

KAAAOZ KAAAOZ AOINEZ
Nooa os Eup® AIANIKHZ XONAPIKHZ APAZTHPIOTHTEZ
KUkAog epyacimv 70.008.109,11 2.978.636,97
AeIToUpyIkG anoTeAéopara 10.659.580,65 420.102,23 -106.718,27
AnNoTEAEOATA NPO POPWV 8.804.505,73 240.110,78 -112.452,65
®OPOC £1003APATOC -2.995.512,69 -168.039,52 132,02
ANOTENEOHA HETA POPWV 5.808.993,04 72.071,26 -112.320,63

H KkaTavoun Twv €VOMOINPEVWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWMOEWV OTOUG
EMIKEIPNMATIKOUG TOHEIG avaAUeTal WG €ENC:

KAAAOZ KAAAOZ AOINEZ
MNooa os Eup® AIANIKHZ XONAPIKHZ APAZTHPIOTHTEZ
MeAATEG KAl AOINEG EUNOPIKEG ANAITHOEIG 11.432.817,56 3.842.251,97 408,00
NOINEG anaIThoeIg 3.087.104,86 227.762,14 67,56
MpopnBeUTEG Kal AoINEG BPayunpOBETIEC
UNOXPEWOTEIG 15.170.863,28 455.634,60 78,00
Noinég BpayunpOBeapeg YNOXPEWOEIG 3.283.511,36 245.700,10 1.252.135,00

AguTEPEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H £0pa Tou Opilou eivar n EANGda. O '‘Opilog dpacTnpionolieital oe EANGda kai Boulyapia. H
£KMETANEUON OTN BouAyapia BpiokeTal TNV KATAOKEUAGTIKN TNG NEPIOdO Kal wG ek TOUTOU Oev EXEl
EEKIVIOEI TNV EUMNOPIKN TNG dpaaTnpIoTnTA.

11.2. AvdAuon TOV EVOOHATWV NAYIOV NEPIOUCIAK®OV OTOIXEIWV

Ta olk6neda, Ta KTipld KAl T PNXAvAUATa anoTiunénkav katd Tnv nuepounvia petdBaoncg orta AMNXM
(01/01/2004) 0TO KOOTOC KTHONG MEIWHEVO HE TIC CWPEUHEVEG ANOOBRETEIC Kal TUXOV {NUIEG anoyEiwang.
Yndapyouv UMOBNKEG Kal NPOCNUEINCEIC NI TWV MNAYiwWV OTOIXEIWV TOU €vepynTiIKoU £vavTl daveiopou
Uyoug € 4.531.181,10.

AkoAoUBw¢ napaTiBeTal avaAuTIka n Kivnon Twv Nayinv NePIoUcIakwV aTolXeiwv Tou Opilou:

. . Mnyx/kog MeTagopika "EminAa kai AKIVITONOINOEIG
Oikoneda Kripia £EonAiopog péoa £EapThpara uno ekTéAEON ZYNOAO

MNood o Eupa
ENOMOIHMENA STOIXEIA
Koarog f) euhoyn atia 9.410.909,15 27.374.317,20 184.014,27 98.873,29 4.678.798,38 5.000,00 | 41.751.912,29
YnoAoino 1 Iavouapiou 2004
AUERCEIG/-MEIGOEI -553.995,25 7.464.803,78 -60.322,60 -6.074,16 1.571.451,36 821.792,81 9.237.655,94
YnoA 31A iou 2004 8.856.913,90 | 34.839.120,98 | 123.691,67 92.799,13 6.250.249,74 826.792,81 | 50.989.568,23
ZUOOWPEULIEVES anooBEgeig 0,00 -1.389.948,40 | -182.500,66 -86.054,07 -2.244.023,74 0,00 | -3.902.526,87
Ynohoino 1 Iavouapiou 2004 | |
AUEAOEIG/-MeIQoEIg 0,00 -1.361.356,96 98.280,44 4.629,33 -838.384,64 0,00 | -2.096.831,83
YnoA 31A iou 2004 0,00 | -2.751.30535 | -84.220,22 -81.424,74 -3.082.408,38 0,00 | -5.999.358,69

™ aia 31 AekepBpiou 2004 | 8.856.913,90 | 32.087.815,63 39.471,45 11.374,39 3.167.841,36 826.792,81 | 44.990.209,54
Koatog  edAoyn atia 8.856.913,90 34.839.120,98 | 123.691,67 92.799,13 6.250.249,74 826.792,81 | 50.989.568,23
Ynohoino 1 Iavouapiou 2005 | |
AUEAOEIG/-MeIQOEI 232.760,81 8.200.842,45 10.227,34 43.061,92 1.698.693,53 -656.500,74 9.529.085,31
YnoA 31A iou 2005 0.089.674,71 | 43.039.963,43 | 133.919,01 135.861,05 7.948.943,27 170.292,07 | 60.518.653,54
ZUgOWPEUpEVES aN0OBETEIS 0,00 -2.751.305,35 | -84.220,22 -81.424,74 -3.082.408,38 0,00 | -5.999.358,69
YnoAoino 1 Iavouapiou 2005
AUERoEI/-MEIoEIC 0,00 -1.882.544,73 402,19 14.716,36 -1.089.405,05 0,00 | -2.956.831,23
Ynohoino 31 AskepBpiou 2005 0,00 | -4.633.850,08 | -83.818,03 -66.708,38 -4.171.813,43 0,00 | -8.956.189,92

™ aEia 31 A jou 2005 | 9.089.674,71 | 38.406.113,35 50.100,98 69.152,67 3.777.129,84 170.292,07 | 51.562.463,62
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AkoAoUBWG napaTifeTal avaAuTika n Kivnon TwvV nayinv NEPIoUcIaK®V oToIXEInV TG ETaipiac:

onome | Kipe | ontiess | Meweennd T emiexor T Ammonofee T ovwono
MNood o€ Eupa .
ETAIPIKA STOIXEIA
Koatog  etAoyn dtia 8.702.341,15 27.033.710,95 183.401,27 97.963,53 4.595.544,75 5.000,00 | 40.617.961,65
Ynohoino 1 Iavouapiou 2004 | |
AUEROEIG/-MEIGOEIC -553.995,25 6.893.957,17 -59.709,60 -6.074,16 1.555.236,53 821.792,81 | 8.651.207,50
YnéAoino 31 2004 8.148.345,90 | 33.927.668,12 | 123.691,67 91.889,37 6.150.781,28 826.792,81 | 49.269.169,15
ZUOOWPEUEVEG AnooBEOEIG 0,00 -1.337.137,13 -181.989,66 -85.417,23 -2.193.564,68 -3.798.108,70
YnoAoino 1 Iavouapiou 2004
AUEACEIG/-MEIGOEIC 0,00 -1.313.009,70 97.769,44 4.811,29 -823.505,41 -2.033.934,38
Ynohoino 31 AekeppBpiou 2004 0,00 | -2.650.146,82 | -84.22022 | -80.605,94 -3.017.070,09 0,00 | -5.832.043,07
 agia 31 2004 | 8.148.345,90 | 31.277.521,30 | 39.471,45 11.283,43 3.133.711,19 826.792,81 | 43.437.126,08
Koarog 1 evhoyn atia 8.148.345,90 33.927.668,12 123.691,67 91.889,37 6.150.781,28 826.792,81 | 49.269.169,15
YnoAoino 1 Iavouapiou 2005
AUEACEIG/-MEIGOEIC 232.760,67 7.040.774,08 10.227,34 43.061,92 1.728.609,05 -656.500,74 | 8.398.932,32
YnéAoino 31 AckeppBpiou 2005 8.381.106,57 | 40.968.442,20 | 133.919,01 | 134.951,29 7.879.390,33 170.292,07 | 57.668.101,47
ZUOOWPEUHEVEG aNoOBEvEIG 0,00 -2.650.146,82 -84.220,22 -80.605,94 -3.017.070,09 0,00 | -5.832.043,07
Ynohoino 1 Iavouapiou 2005 | |
AUEROEIG/-MEIGOEIC 0,00 -1.843.673,78 402,19 14.807,31 -1.106.841,75 0,00 | -2.935.306,03
YnéAoino 31 2005 0,00 | -4.493.820,60 | -83.818,03 | -65.798,63 -4.123.911,84 0,00 | -8.767.349,10
0 agia 31 A 2005 | 8.381.106,57 | 36.474.621,60 | 50.100,98 69.152,66 3.755.478,49 170.292,07 | 48.900.752,37
11.3. AvaAuon AUA®WV NEPIOUCIAK®WV OTOIXEINV
Ta alAa nepiouoiaka oToixeia yia Tov ‘OdiAo kai Tnv ETaipia avaAUovTtal w¢ €& :
AOyYIOHIKO Aoina ZYNOAO
Nooa os Eup®
ENOMOIHMENA ZTOIXEIA
KoaTog ry elhoyn agia
YnéAoino 1 Iavouapiou 2004 455.381,13 914.329,12 1.369.710,25
AuEACEI-MEIaEiC 94.506,88 886.946,02 981.452,90
Ynéoino 31 AekepBpiou 2004 549.888,01 1.801.275,14 2.351.163,15
SUOOWPEUEVEG ANOOBETEIG
Ynéhoimo 1 Tavouapiou 2004 165.677,94 831.879,38 997.557,32
AuEhoEI-MEIaEic 34.859,87 864.630,26 899.490,13
Ynéhoino 31 AekepBpiou 2004 200.537,81 1.696.509,64 1.897.047,45
AvanéoBeoTn afia 31 AekepBpiou 2004 349.350,20 104.765,50 454.115,70
KoaTog rj eloyn agia
Ynéhoino 1 Iavouapiou 2005 549.888,01 1.801.275,14 2.351.163,15
AUEioEI/-MeIGoEic 78.660,30 141.552,36 220.212,66
Ynéoino 31 AekepBpiou 2005 628.548,31 1.942.827,50 2.571.375,81
SUCOWPEUEVEG ANOOBETEIG
Ynéhoino 1 Tavouapiou 2005 200.537,81 1.696.509,64 1.897.047,45
AUEROEIG-MEIGOEIC 16.874,21 193.009,57 209.883,78
YnéAoino 31 AekepBpiou 2005 217.412,02 1.889.519,21 2.106.931,23
AvandoBeoTn afia 31 AekepBpiou 2005 411.136,29 53.308,29 464.444,58
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AOyYIOHIKO Aoina ZYNOAO
MNooa os Eup®
ETAIPIKA ZTOIXEIA
KoaTog rj elhoyn agia
YnoAoino 1 Iavouapiou 2004 455.381,13 914.329,12 1.369.710,25
AUERGEIG/-MeIboEIC 94.506,88 886.946,02 981.452,90
YnoAoino 31 AekepBpiou 2004 549.888,01 1.801.275,14 2.351.163,15
SUCOWPEUEVEG ANOOBETEIG
Ynéhoino 1 Tavouapiou 2004 165.677,94 831.879,38 997.557,32
AUEROEIG/-MeIboEIC 34.859,87 864.630,26 899.490,13
Ynohoino 31 AekepBpiou 2004 200.537,81 1.696.509,64 1.897.047,45
AvanéoBeoTn afia 31 AekepBpiou 2004 349.350,20 104.765,50 454.115,70
KoaTog i ebhoyn a&ja
YnoAoimo 1 Iavoudpiou 2005 549.888,01 1.801.275,14 2.351.163,15
AUERCEIG-MeIhoEIC 78.660,30 141.552,36 220.212,66
YnoAomno 31 AEKEquiOU 2005 628.548,31 1.942.827,50 2.571.375,81
SUCOWPEUEVEG ANOOBETEIG
YnoAoino 1 Iavouapiou 2005 200.537,81 1.696.509,64 1.897.047,45
AUERGEI/-MeioEIc 16.874,21 193.009,57 209.883,78
Ynohoino 31 AekepBpiou 2005 217.412,02 1.889.519,21 2.106.931,23
AvanéoBeon atia 31 AskepBpiou 2005 411.136,29 53.308,29 464.444,58
Ta alAa nepiouciaka oToixeia sival eAelBepa Bapwv.
11.4. AvdAuon enev3UOEWV OE OUYYEVEIG Kal BUyaTpIKEG
Aopn Tou OpiAou
H dopr Tou Opiou kaTtd Tnv 31/12/2004 kai 31/12/2005 £xel WG €ENC:
IZOAYNAMO MEOOAOZ
ETAIPEIA
ZYMMETOXHZ % ENONMOIHZHZ
2004 2005 2004 2005
SPRIDER AEBE MHTPIKH MHTPIKH OAIKH OAIKH
MEGATHLON HELLAS AE 99,99 99,99 OAIKH OAIKH
KOSTOS SPRIDER AEBE
@ 99,00 - OAIKH -
KAI ZIA O.E.
99,98 99,98
DAN KATAZKEYAZTIKH A.E. OAIKH OAIKH
SPRIDER BULGARIA MON. ElNE 100,00 100,00 OAIKH OAIKH
SPRIDER DOOEL MON. ENE
- 100,00 - OAIKH

(ZKOMIA) @

(1): H ev Adyw ouppeToxri nouAriBnke tnv 29/12/2005.
(2): H ouuperoxri ornv SPRIDER DOOEL MON. ETIE (SKOITIA) apopd To 1I0pUTIKG KepdAaio rou kateBarAe n untpiki v 1/9/2005.
Meypr Tnv 31/12/2005 n SPRIDER DOOEL MON. ETIE (SKOITIA) Oev gixe Eekivijoel Trv dpactnpioTnTad Trg.

AkoAoUBwG napaTiBeTal avaAucn TwV CUPHETOX®WV TNG UNTPIKNG ETalpiag o BuyaTpikeg:

ETAIPIKA ZTOIXEIA
MNooda oe Eup® 31/12/2005 31/12/2004
MEGATHLON HELLAS AE 7.042.582,54 7.042.582,54
KOSTOS SPRIDER AEBE KAI >IA O.E. 0,00 14.526,78
DAN KATAZKEYA>TIKH A.E. 59.990,00 59.990,00
SPRIDER BULGARIA MON. EME 257.993,70 2.347,76
SPRIDER DOOEL MON. ENE (=KOMIA) 5.000,00 0,00
ZYNOAO 7.365.566,24 7.119.447,08
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Ano TIc avwTépw eTalpieg, n KOSTOS SPRIDER AEBE KAI SIA O.E. nouAnénke tnv 29/12/2005.
H ouppetoxn otnv SPRIDER DOOEL MON. EME (ZKOMIA) a@opd To IBpUTIKO KEPAAAIO NMoU KATEBAAAE N

MNTPIKA TNV 1/9/2005.

AkoAoUBWG napaTiBevTal guvonTIKEG NANPOMOPIEG YIa TIC ETAIpiEC Mou evonoloUvTal he OAIKR Evonoinon:

'ApECO Kal
'ApECO 'EppECO £MHECO
Xwpa nocooTo nocooTo nocooto | Topéag
Enwvupia EYKATAOTAONG | CUPHETOXNG | CUMHETOXAG | OUMMETOXNG | ApaoTnpioTnrag
MEGATHLON HELLAS AE EAAGC 99,99% 0,00% 99,99% | 'Evduon-unodnaon
KOSTOS SPRIDER AEBE
KAI >TA O.E. ENMGG 99,00% 0,00% 99,00% | 'Evduon-unodnon
KaTaokeuéc-

DAN KATAZKEYASTIKH A.E. EANGG 99,98% 0,00% 99,98% | €KPETAAAEUON AKIVATWV
SPRIDER BULGARIA
MON ENNE BouAyapia 100,00% 0,00% 100,00% | 'Evduon-unodnon
SPRIDER DOOEL
MON ETE (SKOMMIA) Skonia 100,00% 0,00% 100,00% | 'Evduon-unodnon

SnUeI®VETal TENOG OTI N BuyaTpikn

dpaoTnpIdTNTa.

™G Etaipiag SPRIDER
KATAOKEUAOTIK) OpacTnpiOTNTA KAl WG €K TOUTOU Oev EXel

BULGARIA MON EMNE PBpioketal oe
€ni TOU napovToG Kapia €eQMopIkn

11.5. AvdAuon AoIn®wv HaKPOnpoOBECHMV ANAITHOEWV

O1 AoInég pakponpdBeopeg anartroeic Tou Opilou kal TnG ETaipiac apopouv eyyunoeig evoikinv kal AEH.
O1 anaIThoeIg auTéG NPOKEITal va €l0npaxbouv HETA To TEAOG TNG ARENG TWV EVOIKIAOTNPIwV CUHBOAdI®V.

11.6. AvdAuon TwV anAITNOEWV
O1 anartioeig Tou OpiAou kai TnG ETaipiag avaAUovTtal w¢ £EnG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa os Eup® 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EMMOPIKEZ AMNAITHZEIZ
EIZNPAKTEEZ
MehaTeg 10.255.523,93 5.825.903,99 7.683.614,18 6.145.337,66
IpapuaTia sionpakTéa 319.661,75 337.979,46 9.857,88 52.651,74
EniTayég €10NpakTeeg 1.073.852,19 1.203.014,29 62.905,84
Anaimoeig ano MoTwTikég KapTeg 3.806.439,66 4.043.393,96 3.806.439,66 4.043.393,96
MpoBAEWEIG yIa ENIOPAAEIG anaITioelg -180.000,00 -180.000,00 -130.000,00 -130.000,00

ZYNOAO EMIMOPIKQN ANAITHZEQN

15.275.477,53

11.230.291,70

11.432.817,56

10.111.383,36

AOINEZ AMAITHZEIZ EIZMPAKTEEZ

MpokaTaBoAég ayopav 1.382.283,59 2.122.648,98 1.953.822,42 2.108.671,53
XpewoTeg diapopol 371.913,40 1.354.145,15 194.738,11 1.213.675,95
N/opoi diaxelpioews npokataBoAmv Kai

NIOTWOEWV 104.780,38 209.498,83 76.832,54 179.935,12
EMnNvIkO Anpocio 1.059.776,96 285.516,19 1.059.776,96

Aeopeupévol Tpan. Aoy. 392.273,44 720.272,52 392.273,44 720.272,52
Xpeodypapa 1.335,00 1.335,00 1.335,00 1.335,00
Anaitnon anod AcQaAIoTIK eTaipia 0,00 3.125.327,53 3.125.327,53
Anaitnon and eknoinon nayiou 0,00 1.700.000,00 1.700.000,00
ANQITACEIC an6 BUYATPIKEG 2.571,79 15,73 1.254.415,79 1.050.661,73

ZYNOAO AOINQN AMAITHZEQN

3.314.934,56

9.518.759,93

4.933.194,26

10.099.879,38

ZYNOAO NMEAATQN KAI AOINOQN
AMNAITHZEQN

18.590.412,09

20.749.051,63

16.366.011,82

20.211.262,74
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11.7. AvaAuon TV anoBspartwv
Ta anoBéuata Tou Opilou kai Tng ETaipiag avaAuovTal wg €&ng:

ENOMOIHMENA STOIXEIA ETAIPIKA STOIXEIA

Nocd os Eup® 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AMNOOEMATA
Ennopelpata 16.874.020,46 13.302.747,08 14.368.169,93 9.588.020,58
MpoiovTa 146.175,01 230.014,58 146.175,01 230.014,58
A' kai B' UAeg 447.815,08 539.069,04 447.815,08 539.069,04
ZYNOAO AMIOGEMATON 17.468.010,55 14.071.830,70 14.962.160,02 10.357.104,20

11.8. AvdAuon TOV TAHIGK®V 31a0gcipnv
Ta Tapiakd diaBgoiya Tou Opidou kai TnG ETaipiag avaAuovTal wG akohoudwc:

ENOMOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
Nooa oe Eup® 31/12/2005 31/12/2004 31/12/2005 31/12/2004
ATAGEZIMA KAI TAMEIAKA
IZOAYNAMA
Tapeio peTpnTOV 1.139.412,78 492.751,86 1.128.850,36 482.126,04
KataBéoeic oyeng 1.367.649,07 540.156,65 982.222,23 428.799,95
ZYNOAO ATIAGEZIMQN KAI
TAMEIAKQN IZOAYNAMON 2.507.061,85 1.032.908,51 2.111.072,59 910.925,99
Ta diaBgoipa Tng Etaipiag dev eival og TokoPOpoug Aoyapiacpoug, dIOTI ASITOUpYoUV WG KEPAAQIO
Kivnang.
11.9. AvaAuon kaBapng 6gong
H kaBapr) Bon Tou Opilou kai Tng ETaipiac agopd Ta akdAouba:
(Noca ot Eupt) ENOMOIHMENA EZTOIXEIA ETAIPIKA ZTOIXEIA
KAGAPH GEZH 31/12/2005 | 31/12/2004 | 31/12/2005 | 31/12/2004

Ke@alaio kai anoBepaTika anodid0peva oToug
HETOXOUG TNG UNTPIKNG

MeToXIKO Kepahaio

15.757.596,00

15.757.596,00

15.757.596,00

15.757.596,00

Ynép To apTio 8.207.158,29 8.207.158,29 8.207.158,29 8.207.158,29
'TOIEC HETOXEC -469.142,40 -469.142,40

AoInd anoBepaTika 3.709.686,77 3.423.664,59 3.709.686,77 3.423.664,59
AnoTeAEOATA €IG VEOV 6.001.183,96 3.013.423,46 10.126.130,52 7.362.336,08
ZUvoAo 33.206.482,62 | 30.401.842,34 | 37.331.429,18 | 34.750.754,96
AlkaiopaTa peloyneiag 349,78 -1.365,31

ZUvolo kaBapng B€ong 33.206.832,40 | 30.400.477,03 | 37.331.429,18 | 34.750.754,96

O Aoyapiaopog «Aoina AnoBspatikd» Tou Opidou Tnv 31/12/2004 ka1 31/12/2005 avaAUeTal G €ENC:

Avaluon anoBspaTik@v Opilou kai ETaipiag 31/12/2004 31/12/2005
AlapopEC avanpooappoynG agiag CUPHETOXWV Kal XPEOYPapwV 1.340,47 1.340,47
TakTikd anoBepaTiko 1.048.572,10 1.334.594,28
'EKTAKTa anoBspatika 49.803,23 49.803,23
AQOopoAOYNTa anoBepaTika eI9IKAV SIaTAEEWY VOHOU 2.323.948,79 2.323.948,79
ZUVOAO anoBePATIKAOV 3.423.664,59 3.709.686,77

And Ta avWTEPW, TO TAKTIKO AMOBEPATIKO OXNUATIETAI UMOXPEWTIKA €K TOU VOMOU and Ta KEPON
£KAOTNG XPNONG Kal napapével ata idla kepdaiaia Tng ETaipiag npog cupywn@Iono Tuxov {nuiwv nou Ba
NpoKUWOUV OTo MEANOV eVl EXEl (popoAoynBei péoa o€ KABE Xprion aTnVv onoia oXNUATIoTNKE Kal KaTda

ouvenela ival eEAelBePO POPOU.
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SPRIDER

‘Ogov agopd Ta unohoina anoBepaTika Pnopouv va diaveunBoUv OToUG PETOXOUG OGOV KaTaBAnbei o
avahoyouv (opog.

AvaAuTikr| napouciacn Tng Kivnong nou napouciace n KaBapr) ©on Tou Opilou kai Tng ETaipiag and
Tnv 1/1/2004 péxpr Tnv 31/12/2005 napatiBetal otnv evotnTa 4, «Kataoraon MeTaBoAwv Idiwv
Kepahainv» otn oehida 7.

MeTOXIKO KEPAAdIO

H petoxny Tng SPRIDER eival eAeliBepa dianpayuaTteloidn oTo XpnuaTioTrpio ABnvmv oTnv KaTtnyopia
MIKPNG kal Jeaaiag kepalaionoinong kai CUKPETEXEN oToug deikTeg «FTSE XA Small Cap 80» kar «FTSE
XA Epnopio».

To Unép TO APTIO PETOXIKO KeAAaio Tou OMIAOU MPOEKUWE and Tnv £kd0OON WETOXWV EVAVTI HETPNTOV
o€ aia geyaAUTEPN TNG OVOUACTIKAG TOug agiac.

H ETaipia oTnv Tpéxouaa nepiodo Npoxwpnoe oTIC ayopd ouvoAikoU apiBuou peToxwv 250.000 kdoToug

KTrongG €469.142,40.

11.10. AvaAuon TWV NPOHNOEUTOV Kal ACIN®WV UNOXPEWCEWV

AkoAoUBWG napatiBeTal avaAuon Twv NPoUNBeUT@V Kal TwV AOINWV BpaxunpoBECUWV UNOXPEWTEWY

Tou OpiAou kai Tng ETaipiag:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Nooa os Eup® 31/12/2005 31/12/2004 31/12/2005 31/12/2004
NMPOMHOEYTEZ KAI AOINEZ
YNOXPEQZEIZ
MpounBeuTEG 2.844.963,21 1.614.001,58 2.507.996,21 1.768.059,83
MpappaTia nAnpwTéa 4.231.564,29 2.897.378,60 4.231.564,29 2.897.378,60
EniTayég nANpwTEEG 8.550.048,38 7.400.804,60 8.431.302,78 7.049.422,84
0,00 0,00
ZYNOAO NPOMHOEYTQN KAI
AOINQN YNOXPEQZEQN 15.626.575,88 11.912,184,78 15.170.863,28 11.714.861,27
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Nooa os Eup® 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AOINEZ BPAXYMNPOGEZMEZ
YMNOXPEQZEIZ
YNOXPEWTEIG O AOPAAITTIKOUG
opyaviopoug 600.575,47 521.524,87 580.854,72 499.827,20
MoTwTég diapopol 2.186.828,24 242.645,46 928.234,14 91.133,95
AnodoxEC NPOoWNIKOU NANPWTEEG 317.460,17 311.943,47 317.460,17 311.943,47
AIkaioUxol dIaTaKTIKQV 760.508,53 1.064.388,56 760.508,53 1.064.388,56
Mepiouara 3.584,25 1.670,70 3.584,25 1.670,70
MpokaTtaBAn®évTa piobwuarta 692.869,55 1.914.172,99 692.869,55 1.914.172,99
MpokaTaBoAEC neAaT®v 219.520,25 0,00

ZYNOAO AOINON
BPAXYMPOOEZMQN YNOXPEQZEQN

4,781.346,46

4.056.346,05

3.283.511,36

3.883.136,87

11.11. TpéXouoEeG kAl AOINEG (POPOAOYIKEG UNOXPEWTEIG

O1 TPEXOUTEG POPOAOYIKEG UNOXPEWTEIC Tou Opihou kal TG ETaipiag napaTiBevral akoAoUuBwc:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood os Eupm 31/12/2005 31/12/2004 31/12/2005 31/12/2004
TPEXOYZEZ ®OPOAOIIKEZ
YNOXPEQZEIZ
®Opog €1000nHaTog 2.827.082,06 772.148,39 2.851.755,27 772.148,39
®opor Alagp. ®opoh. EAEyxou 90.868,89 825.744,05 0,00 825.744,05
ZYNOAO TPEXOYZQN
DOPOAOIIKQN YMOXPEQZEQN 2.917.950,95 1.597.892,44 2.851.755,27 1.597.892,44
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ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mooa os Eup® 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AOINEZ ®OPOAOIIKEZ
YMNOXPEQZEIZ
d6poc MpoaTiBEpevnG Afiag 2.025.852,20 1.581.450,61 1.946.828,12 1.581.450,61
®Opo¢ MIGBWTAOV YNNpeaiv 119.916,08 62.080,36 113.604,65 54.241,87
DOPOI-TEAN AUOIBMV TPITWV 19.219,89 13.809,16 18.269,73 12.649,56
Noinoi @opol 125.747,27 130.074,45 115.553,31 126.375,85
ZYNOAO AOINQN ®OPOAOIIKQN
YMNOXPEQZEQN 2.290.735,44 1.787.414,58 2.194.255,81 1.774.717,89

11.12. AvaAuon TwV avaBaAAOHEVWV POPWV

O1  avaBaM\dpevol

®opoI

€l00dNuaTog unohoyifovral €ni Twv NPOCWPIVAV  dlAPopwy, HE TN
XPNOILONOINGN TWV (POPOAOYIKMV CUVTEAEGTWY MOU I0XUOUV OTIC XWPEC OMou dpacTtnpionoloUvTal ol
gTaipieg Tou Opilou. Ta nood nou gugavifovral aTov 1IGoAoyIoHO Ba avaktnBouv 1 Ba TakTonoindouv ot
nepiodo peyahUTepn Twv 12 pnvwv Petd anod Tnv 31 AskepBpiou 2005.
O1 KIVAOEIC TWV avaBaAOUEVWY (POPOAOYIK®Y andiTHOEWY Kal UNOXPEMCEWY MNPV TOV CUMWNPICHO TOUC
£X0UV WG NAPAKATW:

ENOMOIHMENA ZTOIXEIA
Npooappoyi
anaITioswv-
UNOXPEWMOEWV anod
Ynoxpewoeig avaBaA. @opoA. np.
‘Aula Napoxég Moinég and XPNOEWV OE Pop.
G HATEG oToug HakponpoBeopeg XPNHATOBOTIKEG OUVTEAEDTH) ENOPEVNG
MNood o Eupa aToIxEia aKIVNTONOINCEIG | epyalopévoug UNOXPEWOEIG HI08G0EIg xenong | ZYNOAA
ANAITHZEIZ
YnéAoino 1/1/2004 137.640,49 1.425.611,30 149.453,31 0,00 0,00 0,00 | 1.712.705,10
MPoGBRAKEG/-HEIMTEIG I T
1/1/2004-31/12/2004 337.530,55 273.555,74 29.463,03 9.928,01 0,00 95.153,41 745.630,74
YroA 31/12/2004 475.171,04 1.699.167,04 178.916,34 9.928,01 0,00 95.153,41 | 2.458.335,84
YnéAoino 1/1/2005 475.171,04 1.699.167,04 | 178.916,34 9.928,01 0,00 9515341 | 2.458.335,84
MpOoCHKEG/-HEIVTEIG
1/1/2005-31/12/2005 -169.752,37 303.707,42 191.370,06 9.087,57 413.882,52 -581.731,15 166.564,05
Ynéoino 31/12/2005 305.418,67 2.002.874,46 370.286,40 19.015,58 413.882,52 -486.577,74 | 2.624.899,89
YMNOXPEQZEIZ
YnéAoino 1/1/2004 263.020,01 185.124,50 0,00 9.928,01 0,00 0,00 458.072,52
MpOOBAKEG/-HEIVTEIG
1/1/2004-31/12/2004 119.479,24 110.739,50 0,00 11.739,28 409.843,53 202.297,02 854.098,57
Ynohommo 31/12/2004 382.499,25 295.864,00 0,00 21.667,29 409.843,53 202.297,02 | 1.312.171,09
YnéMoimo 1/1/2005 382.499,25 295.864,00 0,00 21.667,29 409.843,53 202.297,02 | 1.312.171,09
MpOoCBKEG/-HEIVTEIG
1/1/2005-31/12/2005 -27.071,29 34.258,58 0,00 82,82 783.082,96 -475.150,77 315.202,29
YnoAono 31/12/2005 355.427,96 330.122,58 0,00 21.750,11 1.192.926,49 -272.853,75 | 1.627.373,38
ETAIPIKA ZTOIXEIA
Npooappoyi
anaITioswv-
UNOXPEWMOEWV anod
Ynoxpewoeig avaBaA. @opoA. np.
‘Aula Napoxég Aoinég ano XPNOEWV OE Pop.
G HATEG oToug HakponpoBeopeg XPNHATOBOTIKEG OUVTEAEOTH) ENOPEVNG
MNood o Eupa aToIxEia aKIVNTONoOINCEIG | epyalopévoug UNOXPEWOEIG HI0BQOEIG xenong | ZYNOAA
ANAITHZEIZ
Ynohoino 1/1/2004 136.891,15 1.425.611,30 139.682,95 0,00 0,00 0,00 | 1.702.185,40
MPoaBKeG/-HEILTEIG
1/1/2004-31/12/2004 337.553,95 273.555,74 25.618,87 9.928,01 0,00 94.653,30 741.309,87
YroA 31/12/2004 474.445,10 1.699.167,04 165.301,82 9.928,01 0,00 04.653,30 | 2.443.495,27
YnéAoino 1/1/2005 474.445,10 1.699.167,04 | 165.301,82 9.928,01 0,00 94.65330 | 2.443.495,27
MpOoCBKEG/-HEIVTEIG
1/1/2005-31/12/2005 -169.551,45 303.707,42 192.231,15 9.087,57 413.882,52 -578.911,50 170.445,71
Ynohoino 31/12/2005 304.893,65 2.002.874,46 357.532,97 19.015,58 413.882,52 -484.258,20 | 2.613.940,98
YMNOXPEQZEIZ
YnéAoino 1/1/2004 263.020,01 185.124,50 0,00 9.928,01 0,00 0,00 458.072,52
MPoGBRAKEG/-HEIMTEIG I T
1/1/2004-31/12/2004 118.680,61 106.587,51 0,00 11.104,38 409.843,53 201.329,30 847.545,33
Ynohommo 31/12/2004 381.700,62 291.712,01 0,00 21.032,39 409.843,53 201.329,30 | 1.305.617,85
YnéMoimo 1/1/2005 381.700,62 291.712,01 0,00 21.032,39 409.843,53 201.329,30 | 1.305.617,85
MpOoaBKEG/-HEIVTEIG
1/1/2005-31/12/2005 -27.113,56 30.469,20 0,00 0,00 783.082,96 -472.235,46 314.203,13
YnoAono 31/12/2005 354.587,06 322.181,21 0,00 21.032,39 1.192.926,49 -270.906,16 | 1.619.820,98
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11.13. AvdAuon Twv daveinv (nepiAagBavopévou Tou Leasing)

O1 davelakéG unoxpewoel Tou Opidou kai Tng Etaipiag, TO00 oI HakponpdBeopec 6go Kal ol
BpaxunpoBeopec avalliovTal oTov ENOMEVO nivaka:

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNocd os Eup® 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AANEIAKEZ YNOXPEQZEIZ
MakponpoOeoHOG SAVEIOHOG
MakponpoBeoya daveia Tpanelov 0,00 676.412,00 0,00 503.595,00
25.937.036,53 25.355.138,73 25.937.036,53 25.355.138,73

Leasing akiviTwv

ZUVOAO pakponpoBsopou Saveiopou

25.937.036,53

26.031.550,73

25.937.036,53

25.858.733,73

BpaxunpdBeapiog davelopog
BpaxunpoBeopa davela Tpanelov
Leasing AKIVITGV

4.683.764,19
2.186.413,50

3.368.817,09
3.363.651,39

2.286.082,18
2.186.413,50

792.146,68
3.363.651,39

ZUvolo BpaxunpoBecpou daveioHoU

6.870.177,69

6.732.468,48

4.472.495,68

4.155.798,07

TENIKO ZYNOAO

32.807.214,22

32.764.019,21

30.409.532,21

30.014.531,80

O pakponpoBeapog davelopdg Tou Opidou Tng 31/12/2005 agopd €€ oAOKANpPoU TNV UNOXPEWGN
XPNHATOJOTIKNG MICBWOoNG aKIVATWV Mou €Xel CUVAYEI N UNTpIkn ETaipia.

AkohouBsi n avaluon Twv TOKOXPeoAUTIwV Nou KaAsital va kataBaihel n ETaipia Ta npooexn £tn, WE
OlakeKpIMEVN avaluan Tou kepaAdiou nou Ba anonAnpwdei kal Tou XPEWATIKOU TOKOU:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNood os Eup® 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Leasing akivATwV NANPWTED
o€ €va £rog (KepdAaio) 2.186.413,50 3.363.651,39 2.186.413,50 3.363.651,39
Tokol nou avaAoyolUv 1.307.120,76 1.427.181,10 1.307.120,76 1.427.181,10

BpaxunpdBecopo TokoxpeoAUoio
NANPWTEOD OE €va £TOG

3.493.534,26

4.790.832,49

3.493.534,26

4.790.832,49

Leasing akiviTwv NANpwTEO o€ dUO e
névTe €1 (KEPAAaio)
Tokol nou avaloyolv

8.805.078,88
4.151.556,25

7.494.117,19
4.491.838,63

8.805.078,88
4.151.556,25

7.494.117,19
4.491.838,63

TokoXpeOAUGCIO NANPWTED O dUO pE
NEVTE £TN

12.956.635,13

11.985.955,82

12.956.635,13

11.985.955,82

Leasing akiviiTwV NANPWTED NEPAV TRV
nevTe €TV (KEQAAAIO)

17.131.957,65

17.861.021,54

17.131.957,65

17.861.021,54

Tokol nou avaAoyolUv

3.148.581,46

3.843.604,13

3.148.581,46

3.843.604,13

TokoXPEOAUGIO NANPWTED NEPAV TWV
NEVTE ETOV

20.280.539,11

21.704.625,67

20.280.539,11

21.704.625,67

MakponpoBeopa TokoxpeoAuoia
NANPWTEA NEPAV TOV SUO ETOV

33.237.174,24

33.690.581,49

33.237.174,24

33.690.581,49

ZYNOAO

36.730.708,50

38.481.413,98

36.730.708,50

38.481.413,98

Ta npayuatika otabuiopéva péoa emtokia daveliopoU Tou OpiAou kal TG ETaipiac, Tnv nuepopnvia Tou

100AoyIopoU €ival Ta NapakaTw:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
BpayunpdBeapog Tpan. daveiouog 3,30% 3,93% 3,30% 3,93%
MakponpoBsauoC Tpan. daveioUog 4,10% 4,95% 4,10% 4,95%
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11.14. AvdAuon TOV napoxwv ot epyalopEvouc HETa TV £€080 ano

TNV unnpecia
O1 kUpIEC avaloyIOTIKEG NAPAdOXEC NMOU XpNOIKonoInenkav Xouv wg €ENC:

TexvIkO ENITOKIO 4,50%
AUEnon pIobmv 3,50%
MANBwPIoHOG 2,50%
Mivakag unnpeaiag EVK 2000

MoooaTo anoxwpnoswv (turnover)

1% (MBavoTnTa EVOEXOLEVNG ANOXWPNONG XWPIG anolnpinan)

MpoUnoBéaeig kal Opia nAikiag

IKA MikTd, lFuvaika 60 €Tav, IKA MikTa, Avdpag 65 TV
IKA Bapéa, M'uvaika 58 1o)v, IKA Bapéa , Avdpag 60 eTov

Huepopnvia anoTipnang

31/12/2004(1/1/2005)

Aopr) AopaNiopévng opadag

KAeloTr), unoBéToupe Undevikn €i0080 aTOPWV

Mepiouaia Tou Tapeiou

Mepiouaia Tou Tapeiou= 0€

11.15. AvdAuon AoyapiaoH®V AnOTEAECHATWV
To KOoTOC NWANBEVTWY avaAueTal yia Tov ‘OpIAo kal Tnv ETaipia wg &nc:

ENOMOIHMENA ZTOIXEIA

ETAIPIKA ZTOIXEIA

MNooa os Eup®
KOaToC NWANBEVTWY EUNOPEUPATWV

31/12/2005
35.110.010,64

31/12/2004 |

34.228.343,06

31/12/2005
33.689.252,13

31/12/2004
33.186.241,99

01 danaveg 81GBeong avaAUovTal kaTd Asiroupyia yia Tov ‘OpiAo kal Tnv ETaipia wg akoAoubwg:

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Nooa os Eup® 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EZOAA AIAGEZHZ
AUOIBEG Kal ££00a NPOoWMIKOU 9.979.644,02 7.876.512,20 9.654.562,15 7.461.089,24

ALOIBEG Kal £E0Da TPITWV 832.245,27 611.135,15 732.693,07 356.760,58
NOINEG NAPOXEG TPITWV 2.578.178,30 2.404.167,80 2.355.367,80 2.244.286,80
Evoikia kaTaoTnuaTov 3.706.308,00 2.801.081,91 3.706.308,00 2.801.081,91
®OpoI-TEAN 411.489,16 362.047,97 388.789,61 354.720,62
Alagpopa ££0da 2.214.869,00 1.374.014,25 1.769.679,58 887.406,39
'E€0da MpoBoAng & Alapnpiong 3.279.678,67 2.847.592,46 3.279.678,67 2.847.592,46
AnooBEceiC 2.328.055,85 1.772.401,75 2.309.231,34 1.754.118,15

XPNHATOOIKOVOUIKA
ZYNOAO EZ0OAQN AIAOEZHZ

96,34
25.330.564,61

30,71
20.048.984,20

24.196.310,22

18.707.056,15

O1 dandaveg dioiknong avalovtal kata Asiroupyia yia Tov ‘Opiho kal Tnv ETaipia w¢ akoAoUBbwc:

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mood os Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EZO0AA AIOIKHZHZ |

AUOIBEG Kal ££0da NPOoWMIKOU 1.748.937,92 1.024.235,59 1.550.060,07 821.264,94
ALOIBEG Kal £E0Da TPITWV 945.273,32 275.941,06 932.623,22 263.378,23
Mapoxég TpiTwv 234.558,36 546.538,93 205.308,50 450.897,81
DOpoI-TENN 116.642,39 | 37.485,54 101.832,29 18.057,34
Alagpopa £€0da 79.658,38 260.541,50 13.927,54 237.076,78
AnooBEceiC 940.097,24 1.221.397,07 873.672,64 1.178.501,42
XpNHATOOOIKOVOHIKA 531,82 463,01

ZYNOAO EZ0AQN AIOIKHZHZ 4.065.699,43 3.366.602,70 3.677.424,26 2.969.176,52
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O1 dandveg avanTuéng avaAuovTal

kata Aerroupyia yia Tov ‘OuiAo kai Tnv ETaipia w¢ akoAoUBwc:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa os Eup® 31/12/2005 | 31/12/2004 31/12/2005 31/12/2004
ESOAA ANANTYZHZ
Ap0IBEG Kal £500a NPOoWNIKOU 107.746,58 72.692,53 107.746,58 72.692,53
ApoIBEG Kal €€0da TPITWV 20.010,21 14,76 20.010,21 14,76
Mapoxég TpiTwv 16.846,49 | 10.939,57 16.846,49 10.939,57
DOPoI-TENN 78,53 -297,50 78,53 -297,50
Alagopa £€oda 33.516,46 28.886,10 33.516,46 28.886,10
AnooBéoelg 1.192,14 804,94 1.192,14 804,94
XPNHATOOIKOVOUIKA 0,00 | 0,00
ZYNOAO EEOAQN ANANTY=ZHZ 179.390,41 113.040,40 179.390,41 113.040,40
To kaBapo XpnHATooIKOVOIKO kOoTog Tou Opilou kal Tng ETaipiag avaAUsTal wg e&NG:

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Nooa os Eup® 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tokol Makp/opwv daveinv 25.672,81 61.183,70 25.672,81 61.183,70
Tokol Bpay/opwv daveiwv 323.508,69 389.353,84 169.151,82 216.370,95
ANa £€0da Tpaneslov 276.726,78 310.993,36 244.872,84 276.657,58
Xpnp/ka €0oda -12.288,63 -13.909,17 -12.228,01 -13.839,67
Tokol oupBacewy leasing 1.427.181,10 1.093.626,69 1.427.181,10 1.093.626,69
Zuvolo 2.040.800,75 1.841.248,42 1.854.650,56 1.633.999,25

Ta Aoina €0oda kai €E0da Tou Opilou kal Tng ETaipiag avaAleTal wg eEng:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

MNocd os Eup® 31/12/2005 31/12/2004 31/12/2005 31/12/2004
'Ecoda evoikiwv 2.883.844,02 2.784.814,72 2.883.844,02 2.784.814,72
‘Ecoda dlapripiong 40.984,00 100.576,00

‘ExTakTa Kal avopyava £0oda 195.989,33 423.397,69 107.821,31 341.101,32
'Egoda ano eknoinon nayiov 4.499,97 1.767.874,66 4.499,97 1.767.874,66
'Egoda Mponyoupévwy Xprosmv 6.868,23 84.274,75 6.868,23 84.274,75
'Ecoda and nwAnon CUPUETOXNG 250.965,62 0,00

Zuvolo

3.383.151,17

5.160.937,82

3.003.033,53

4.978.065,45

'EkTakTa kal avopyava £€oda 494.205,32 193.410,82 406.534,79 69.676,76
"EKTaKTEG {NIEG @ 8.339,72 5.181.536,84 (1 8.339,72 5.181.536,84 M
'E€0da Nponyoupévav Xprioswv 208.722,51 90.530,01 208.722,51 88.065,08
Z0volo 711.267,55 5.465.477,67 623.597,02 5.339.278,68

(1): O1 ékTakTeg {nuies g xprions 2004 apopouv Kupia TO EKTAKTO YEYOVOS TG NMUPKAYIAS OTIC KEVIPIKES ArOBIKES TNG LNTOIKIG
ETaipiag rou aviiAGe aro rnooo twv € 4.448 xiA. nepinou.
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11.16. Zup@ovia Tou (pOpPoU £1I000NHATOG
O @oOpog sicodnuaTog nou avahoyei ata képdn Tou Opikou kal Tng ETaipiag, dlapépel and To Nogo nou
Ba NpogkuNTE €AV €PapPOlapPe TOV (POPOAOYIKO GUVTEAEDTH Nou IoXUeEl OTNV XWPa oTnv onoia €Xel TNV
£0pa n PnTpIkA ETaipia, w¢ akoAoUBwG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood o Eupe 31/12/2005 31/12/2004 31/12/2005 31/12/2004
TpéxwV POPOC EIGOBALATOC 2.926.262,84 1.911.166,62 2.851.755,27 1.725.493,27
AVABAAGLEVOC GOPOC 146.288,46 108.467,85 143.757,42 106.235,46
©5p0C GopOA. EAEYXOU 90.868,89 16.624,55 0,00 16.624,55
Sovolo 3.163.420,19 2.036.259,02 2.995.512,69 1.848.353,28

Képdn npo popwv

8.932.163,86

4.920.871,88

8.540.284,01

4.646.493,49

®0opog unohoyilopEvog Baacel Tou
Beaniopévou POPONOYIKOU GUVTEAEDTN

(32% yia To 2005 kai 35% yia To 2004) 2.858.292,44 1.722.305,17 2.732.890,88 1.626.272,72
'Egoda pn unokeipeva og popo
Adnévec un eknInTAyEvES 75.027,53 34.190,19 75.027,53 16.690,19
Aoinol popol 84.754,27 82.090,51 84.754,27 82.090,51
AIGQOPA GUVTEAEGTAV Mpony. ETdv 107.114,62 108.839,63 106.676,01 106.713,01
Alopopd GUVTENETTAY TP, XpROMG -4.071,46 -1.122,19 -3.836,00 -37,70
Ala®. ©opoh. EAEyxou 90.868,89 16.624,55 16.624,55
©poc iy 52.129,57 40.707,35
'E00d0 and nwAnon CUPKETOXNG -80.309,00
Enidpaon ano d1apopeTikd POPOA.
ouvTeA. Hopeng eTaipiwv (O.E.) 5.381,58 4.439,82

-25.768,25 28.184,01

Analoipn) eunepiey. kEpdoug Buyarp.

MpaypaTiki popoAoyiki eniBapuvon

3.163.420,19

2.036.259,02

2.995.512,69

1.848.353,28

11.17. AvaAuon TOV KEpSWV KATa HETOXN
AkoloUBw¢ napatiBetal avaluon Twv KePdWV KATA METOXN MOU avaloyoUv OTOUG WETOXOUG TNG

pNTpIknG ETaipiac:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mooa os Eup® 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Képdn nou avaloyoUv GTOUG PETOXOUG

T PTOIKAC 5.768.737,37 2.885.013,77 5.544.771,32 2.798.140,21
STABUIoPEVOG PECOC OPOC TOU apiBuoU

TV PETOXMY OE KURAOGODIQ 26.164.715 25.860.076 26.164.715 25.860.076
Baoika kipBn avé pEToxR 0,2205 0,1116 0,2119 0,1082

11.18. AvdAuon TV ayop®wVv-NWANCEWV ENIXEIPROEWV (OUyaTpik®v)
nou £yivav HEoa oTNV Xpnon

H Eraipia idpuoe Tnv 1/9/2005 Tnv etaipia SPRIDER DOOEL MON EME (SKOMMIA). To 13puTIKO KEPAAAIO

avn\Be og € 5.000,00.

EninA£ov, n Buyatpikn Tng ETaipiag «KOSTOS SPRIDER AEBE KAI ZIA O.E.» nouAn®nke Tnv 29/12/2005

Kal To Tiunua avi\@s oTo nNoadod Twv €14.526,78. € eninedo ETaipiag, and Tnv NmAnon dev NPOEKUYE

ouTe kéPOG oUTE {nuia kabwg To TiNKA TNG NWANONG ATAV i00 e TNV a&ia KTrong TNG CUMHKETOXNC.

S¢ eninedo Opidou, and Tnv NwANoOn TNG BuyaTtpikng MNPoEKUWe KEPDOC €250.965,62 kabwg n

OUYKEKPIUEVN €Talpia ATav {npioyovog.
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11.19. ZuvaAAayEG HE OUVOEIEHEVA HEPN

O1 KaTWTEPW oUVAANAYEG a@opoUV cuvVaAAayEG pE OUVOESEUEVA WEPN:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood oe Eup® 31/12/2005 | 31/12/2004 | 31/12/2005 | 31/12/2004
NwARoCEIG ayadav Kal unnpeci®ov |
€ BUYATPIKEC _ 1.060,80 301.611,09
Se Aoina ouvdedepéva pépn katd Tnv évvola Tou IAS 24 78.885,21 403.175,48 76.839,37 396.369,48
AyopiG ayab®v Kal UnNnpecioV |
Anod Buyatpikég 1.827.730,16 2.759.038,95
Ano hoind ouvdedepéva PEpn Kata Tnv évvoia Tou IAS 24 1.235.401,24 2.474.341,85 1.113.542,88 2.326.367,42
anhom(': TEAOUG XPAONG NOU NpogpxovTal anod NWANCEIG ayadav Kai
1PECIG v
AnaiTioeig
Ano BuyaTpikég | 1.848.661,19 378.496,61
And hoind ouvdedepéva Pépn kata Tnv évvoid Tou IAS 24 | 25.782,87 147.664,54 24.097,12 139.633,46
Ynoxpe®woeIg
€ BUYaTPIKEC | 1.572.754,42
Se Aoina ouvdedepéva Pépn kata Tnv évvola Tou IAS 24 89.486,47 292.544,90 69.903,52 284.905,07
Napoxég npog Th Aloiknon kai ZTeAéxn TnG ETaipiag kata tnv évvoia Tou
IA:pzﬁe,éq KAl WPENIUATA yia péAn AT kai oTeNEXN 1.786.343,84 556.602,52 | 1.786.343,84 556.602,52

Ano TIC avwTEPW GUVAAAYEG, O UVAAAYEG Kal undAoina He TIC BuyaTpIKEG TAIPIEC £XOUV anaAsIPOEi
ano Ta EVOMNoINKEVA OIKOVOUIKA aToixeia Tou OpiAou.

11.20. EvOeXOHMEVEG ANAITNOEIG-UNOXPEWOTEIG

Aev undapyouv €nidikeg 1 uno diaiTnoia dIaPopeG dIKACTIKWV N dIAITNTIKWV OpYAavwyv Mou va &Xouv
ONMAvTIKY ENINTWON OTNV OIKOVOUIKN KaTaoTaon f Asiroupyia Tou OpiAou.

O1 avEAEYKTEC (POPOAOYIKEG XPNOEIC TWV ETAIPIOV Tou OpiAoU €xouv WG EENG:

EMQNYMIA ANEAETKTEZ ®OPOAOIIKEZ XPHZEIZ
SPRIDER AEBE 2003-2004-2005
MEGATHLON HELLAS AE 2005

KOSTOS SPRIDER AEBE

KAI ZIA O.E. @ 2003-2004

DAN KATASKEYASTIKH AE 2003-2004-2005

SPRIDER BULGARIA MON.ENE 2000-2001-2002-2003-2004-2005

(1): H ev Adyw oupperoyri nouAribnke tnv 29/12/2005 kai n Etapia Oev avéAaBe oudeuia SEOLIEVOT avapopIkd LIE TUXOV UIMOXPEWOT]
10U 6a rpoKUWel oTo LEAMOV aro PopoAoyIKO EAEYXO rPonyouuEVwY ETAV. TUXOV UOXPEWOT) oy 8a rpokuwer 8a emBapuvel Tov VEo
1010KTIITN TNG ETaipiac KOSTOS SPRIDER AEBE KAI 5TA O.E.

O 'OpINOG £XEl EVOEXOUEVEG UMOXPEWOEIC KAl ANAITATEIG O OXEON We TpAneleg, AOINEG YYUNOEIG Kal GAAa
BépaTa nou npokUNTOUV OTa NAdicIa TnG guvrBoug dpacTnEIOTNTAG TNG, WG ENG:

MNooa os Eup®

MapaywpnHEveg NPOONKEIMOEIG OE 0IKONEDA Kal KTipia yia Xxoprynon daveiwv 4.531.181,10
MapaxwpnHEVES EYYUROEIC UNEP TPITwV (BUYATPIKES) 24.193.816,26
EyyunTikég enioTOAEG (0€ SAHOUG) €Ea0PANIONG UNOXPEWCEWY 1.193.821,33
EyyunTikég enioTOAEG (O€ SAHOUG) KAANG EKTEAEONG 2.339.046,58
Evéyyueg NIoTwOEIG 8.844.664,13
ZYNOAO 41.102.529,40

11.21. FeyovOoTa HETA TNV NHEPOHNVia Tou IcoAoyioHOU
Tnv 14/03/2006 To AloiknTikO ZUPBOUANIO TG ETaipiag anogdcioe va npoteivel oTnv TakTikn Fevikn

Suvéleuon nou Ba npaypatonoinBei Tov IoUvio Tou 2006 Tnv dlavopr OTOUG WETOXOUG, Nooou
MepiopaToc € 2.626.266,00 (€2.494.952,70 To 2004) € 0,10 ava peroxn (€0,09 ava petoxn 1o 2004). Ta
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NPOTEIVOEVA WepiopaTa TeAoUV Unod Tnv €ykpion TG ETraoiag TakTikng Mevikng SuveAeuonc. Mexpl kal
TNV €YKpPION TOUG napapévouv kal epgavifovral ota Idia KepdAaia kai ouykekpidéva aTo KovOUAI KEpdn
£IG VEOV.

Mépa Twv NdN avaQepBevTwv YeyovoTwy, OV UNAPXOUV GAAD HETAYEVEOTEPA TWV OIKOVOMIKWV
KATAOTACEWV YEYOVOTd, Ta ornoia va agopolv &ite Tov ‘OdINo €iTe Tnv ETaipia, ota onoia eniBaleTal
avagopd ano Ta Aigdvry MpdTuna XpnuaToolkovopikng NMAnpo@opnang.

OI YNOIrPA®ONTEZ

1. ABavdoiog Xatlninavvou Tou AwpoBeou, Mpoedpoc A.5.

2. Xapdahapnog Zuhoupnc Tou EppavounA, A/vwv SUPBoulog

3. EppavounA BAaoepdg Tou Mpokoniou, PEAOG A.Z.

4. Mapia XoUun Tou BaoiAeiou, Oikovopikr AlcuBuvTpia kai JEAoC A.5.

5.  KwvoTavTivog AlapavtonouAog Tou Mewpyiou, MpoioTauevog AoyioTnpiou
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12. 'EkBeon Tou Al0oiknTikoU ZupBouliou TnGg SPRIDER AEBE
ANQNYMOZ EMINOPIKH KAI BIOMHXANIKH ETAIPEIA
ENAYMATQN-KTHMATIKH eni TOV OIKOVOHIK®V
KATAoTaoswv Tou OpiAou kai TG UnTpIkAG ETaipiag yia tn
xpfion 1/1/2005-31/12/2005

12.1. Tevikn avaokonnon

To 2005 anoTéAeoe yia Tnv SPRIDER AEBE pia noAU onuavTikn Xpovid kaBw¢ ouvexioTnke n dUVAMIKn
TNG avanTtuén We Ta Pacikd OIKOVOMIKA MeEYEBN va ONMEIVOUV ONUAvVTIK Avodo, YEYovog Mou
eniBeBaimvel Tov NYETIKO poAo kal Tnv nepionTtn B€on Tng ETaipiag oTnv 1014iTEPA avTaywviaTIKn ayopd
NG €vduonc-unodnong.

H Etaipia evTog Tng xpriong 2005 dnuioUpynoe okT®w véa onpeia nwAnong. And auTd, Ta Tpia sival oTa
vnoid Tou Aiyaiou, €va oTo Idvio (Képkupa), éva atnv Mehonovvnoo (Zndptn) kai dUo OTn ETEPEA
EMGda. InueiwTéov 0TI N ETaipia dnpioUpynos yia npwTn Gopd KATAoTAHATA 0£ eAANVIKG VNOId eKTOC
NG KprATng Kai autr n €nevOUTIKN Kivnon anédwaoe ano Tnv npwTn KIGAAg xpovid. EmnAéov, eivar aglo
AOYOU OTI TNV XpovIa Mou Pac NEpace dnuIoupyndnkav NepICOOTEPA VEA KATACTAMATA OE €va £T0G and
MoTE.

Eniong, n ETaipiac npoxwpnoe OTNV avakaTaoKeun €NTA NAAJIWV KATAOTNUATWY OTA nAdigid Tng
NpPoonabelac yia ToV EKGUYXPOVIOUO Kal TNV OPOIOKop(Ia TNG EIKOVAC TNG NPOC TO KATAVAAWTIKO KOIVO.

AkOuN, oTa nAdiola TNG oTpATNYIKNG EMAOYNG YIa TNV £NEKTACN TNG OpacTnpIdTNTAG OTNV ayopd Twv
BaAkaviwv, n ETtaipia npoxwpnoe aTnv idpucn véag BuyaTpikng €Taipiag oTa SKomia eve BPIoKETal O
(aon oAokANpwaong TG idpuong véag eTaipiag oTn Zeppia.

Téhog, kaTa Tnv napeAdouca xpron, n Etaipia npoxwpnoe otnv nwAnon Tng {nuioyovou KOSTOS
SPRIDER AEBE & ZIA OE pe 1006nooo Tignua Je Thv a&ia KTriong Tne.

H Bemikr| nopeia, aA\d kal o oTpatnyikd¢ pag oxediaopog anoTunwvovTal eUAOYA OTIG OIKOVOMIKEC
KaTaoTaceig Tou 2005 kaBwg Ta BAcIka OIKOVOUIKA HeyEdn dlapoppwenkav wg eEnG:

1. O kUkAog epyaciwv To 2005 aviABe ot evoroinuévo €ninedo oTo nodd €72.986.746,08 £vavTi
€64.823.630,51 T0 2004, napoucialovtag al&non o€ nocooTo 12,59%. Av cuvunoloyioTei Og, OTI
OTOV KUKAO €pyaciov Tou 2004 sixav nepiAngBesi €3.120 xIA. nou agopoloav acpaloTIKN
anolnuinon yia TNV JeydAn nupkayid oTIG KEVTPIKEC anoBnKeS, N NpaydaTikh av&non oTov KUKAO
£PYAcI®V avepxeTal o 18,28%.

2. Ta pIKkTa kEPON aviABav oTo nooo Twv €37.876.735,44 evavtl €30.595.287,45 To 2004, eve To
nepIBwpIo PEIKTOU KEPDOUC augndnke and 47,19% 1o 2004 os 51,90% 1o 2005. H al&non autn
OQEIAeTal KUPIWG OTNV BeATIWON TNG SIANPAyPATEUTIKNG IKavoTnTag Tng ETaipiag Adyw Tou peyahou
OYKOU TWV ayopwV.

3. Ta AeToupyikd k€pdn Tng ETaipiac (npo anooBéoeswv, XPnHUATOOIKOVOMIKWY, MPOBAEWswv Kal
@OpwVv) aviBav oTo Nocd Twv €14.242.309,84 évavT €9.756.724,06 To 2004, napoucialovTag
av&non oe nooooTo 45,98%. QoTdoo npénel va emonuavesi OTI Ta anoTeAéoparta Tou 2004
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eniBapuvenkav pe ékTakTa £60da noool €4.448 xIA. kal w@eAndnkav pe €1.751 xIA. ékTakTa £€00da
anod exnoinon nayiwv.

4. Ta képdn npo @opwv Tng ETaipiac napousiacav au&non o noooaTo 81,56% kai diapoppwenkav
07O Noado6 Twv €8.932.163,86 £vavTi 4.920.871,88 To 2004.

5. Ta kaBapd képdn (METG anod gdpouc) avAABav aTo nodod Twv €5.768.743,67, evavTi €2.884.612,86
To 2004, napouaialovrag au&non os noocooTd 100%. Enionyaiveral Opwe 0TI Ta anoTeAEOHATA TNG
nponyoUpevng xprong 2004 ennpedcTnkav cnNUAvTIKa ano To £KTAKTO YEYOVOG TNG NUPKAYIAG Mou
AVAQEPETAl AVWTEPW.

6. O1 kaBapeg enevduoelg TG ETaipiac kata To 2005 aviAbav oe €9.835.139,60 £vavti €10.203.481,49
To 2004 oI onoieg XpnNuAaTodoTRBNKav OTO OUVOAO TOUG anod TIC IOXUPEG OETIKEC AEITOUPYIKEC
TAUEIOKEG POEC Ol onoieg avnABav oe €14.228.281,48 To 2005 évavt €7.178.273,11 10 2004. To
yeyovog auto aneikovilel T aTpatnyikn anoégacn Tng Aioiknong yia Tn JiEvépyeld onupavTikou
Uyoug enevdUCEWV Ol OMOIEC TPOPOSOTOUV E TN CEIPA TOUG TOV £vTova avanTuElakd XapakThpd
TnG ETaipiac.

12.2. TMpoonTIKEG yia T VEA Xpovia

Ta BeTikG dedopéva Kal Ol MPOONTIKEG NEPAITEPW avanTuEng, enékTaong kai dIEUPUVONG TwV OPACEMY

pag Ba xapakTnpicouv Kai Tn véa Xpovid, oTnv onoia avapevovTal onpavTikeg EeNIEEIG ae GAoug Toug

TopEIG dpaoTNPIOTNTAG KAC.

H oTpatnyikn Mag yia Tn ouvéxion TnG avanTugiakng nopeiac Tng ETaipiag €xel Toug napakatw duo

BaoikoUg aToxX0oUC:

1. Tn dielpuvon Tou JIKTUOU TWV KATAOTNUATWY HE puBud avanTuéng napouoIo HE AUTOV TOV
MPONYOUHEVWV ETWV Kal

2. Tnv €NEKTAON O XWPEG TWV BaAkaviwv.

To KOOTOC Tou £NevOUTIKOU NPOYPARKATOC TNG £Talpiag yia To 2006, 6NwC auTo ekTINATAI OTNV Napouca

¢aon, 6a avéNBsl oTo Nodd Twv €8.000 XIA. nepinou, Nocd Nou aPopd Touc NApandvw avapepBEVTEC

OTOXOUG.

12.3. Mapayovreg dnHioupyiag agiag kai HETPNONG ENIGOCEWV

H Etaipia napakoAouBei Tic emdOoeIC Héoa anod Tnv avaiuon Twv dU0 PBACIKWV EMIXEIPNHATIKOV TNG
TopEwV, ol onoiol, Je Baon To IAS 14, apopolv Kupiwg Tov kKAado Aavikng Kal Tov KAGdo XovOpIKNG.

O kAddog TNG Aiavikng agopd TIC NWANCEIC Nou nNpayuaTonolouvTal Jeod and To JIiKTUO KATACTNHATWV
¢ ETtaipiac eved) o kAGdOG XovOpIKNG apopd Kupiwg TIG NWANCEIC NoU mpayuaTtonolsi n Buyatpikn
MEGATHLON A.E.

H ETaipia £xel Tnv MoMITIkfy va a&loloyei Ta anoTeAéopaTta kair Tnv anddoor Tng o pnviaia Bdaon
gvtonidovTag €ykaipd Kal anoTEAEOMATIKA anoKAIOEIC and Toug oTOXOUG Kal AduBavovTag avTioToixa
OlopBwTIKA pETpa. H SPRIDER AEBE peTpdsl Tnv  anodoTmikOTNTG Tng KAvovTag Xpnon
XPNHATOOIKOVOUIK®V JEIKTWV anodoong nou XpnaolponolouvTal dIEbvag:

> ROCE (Return on Capital Employed) — «AnodoTiKOTNTA GUVOANK®V anacXoAOUUEVWY
ke@alaiwv»: O deikTng dlaipei Ta kEPDSN NPO POPWV Kal XPNHATOOIKOVOUIKWY ANOTEAEOHATWV HE T
OUVOAIKG anacyoloUpeva kepdahaila TnG ETaipiag, Ta onoia €ival To d6poioya TwV GUVOAIKA
anaoxoAnBevtwv kepalainv kal aviABe oe 12,32% oe evonoinuévo eninedo évavtl 11,62% oe
£ninedo UnTpIkngG ETaipiac.
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> ROE (Return on Equity) — «AnodoTikoTnTa Idinv Kepalainv»: O deikTng didipei Ta KEPDN HETA
and @opoug pe Tnv Kabapry ©€on Tng eTaipiag kal aviABe oe 18,14% oe evonoinuévo eninedo
évavTi 23,7% oe eninedo pnTpIkng ETaipiac.

12.4. Etaipikn diakuBEpvnon

H Etaipia €xel uioBetnioel TIg Apxég TnG ETaipikng AlakuBépvnong, Onwg auTeg oploBeTolvTal and Tnv
IoxUouoa eAAnvikr vopoBeoia kai Tig diebveig NpakTikeG. H ETaipikn AIaKUBEPVNON WG GUVOAO Kavovwy,
apxwv Kal inNxavioumv eAéyxou, BACEl TwWV OMoiwV OpyavwveTal kal JIOIKEITal n €Taipia, oTOXO EXEl ThV
dlapaveia NPog To €NEVOUTIKO KOIVO, KaBwG eniong Tn d1ao®AlIon TwV CUUQEPOVTWV TWV HETOXWV TNG
Kal OAwv 6001 GUVOEOVTAI E TN AsIToupyia TNG.

To AOKKNTIKO ZupBoUAMio Tng SPRIDER AEBE eivai o BOgpatoUAakac Twv Apxwv ETaipikng
AlakuBepvnoews TG ETaipiac. nuepa anapTifeTal and okT® EKTEAEOTIKA KAl TPIA N EKTEAECTIKA PEAN.
Ta pn ekTeAeaTIKAG WEAN NANpoUV TIC NpoUnoBEoelg nou, cUP@wva pe Ti¢ diaTtageic Tou N. 3016/2002 yia
Tnv ETaipiki AlakuBépvnon, anokahoUvTal «avegapTnTas».

H EAeykTikiy Emirponn (Audit Committee) anoteleital and dUo pn exTeAeoTIKG WEAN Tou AloIKNTIKOU
SUMBOUAIOU Kal €XEl WC ANOCTOAN TNV AVTIKEIYEVIKT DIEEAYWY E0WTEPIKMV KAl EEWTEPIKMV EAEYXWV Kal
TNV dnNOTEAECUATIK) EMIKOIVAVIA HETAEU EAEYKTIKDV Opyavwv Kal AloiknTikoU SupBouliou. ZTIG
apHodIOTNTEG TNG nepiAauBavovTal n €acpalion TNG CUPHOP(®WONG HE TOUG KavoveG Tng ETaipikng
AlakuBépvnong, kaBwg eniong n dlac@alion Tng opbng AsiToupyiag Tou SuoTnuatog EcwTtepikol
EAéyxou kal n enonTeia Twv gpyaciwv Tng AielBuvong Ecwtepikol EAEyxou Tng eTaipiac.

O e0wTEPIKOG €AeyXoG anoTeAei Bacikn kal anapaitntn npoidnoBeon Tng ETaipikng AlakuBépvnong. H
AigBuvon EowTepikoU EAéyyou Tng SPRIDER AEBE anoTeAei aveEdpTntn opyavwTikn povada n onoia
avaQépetal oto AloiknTikO SUpBoUMio TnG ETaipiac. ZTIC appodioTnTEC TNG nepIAauBavovTal n
agioAoynon kai BeATiwon TWV ouoTNHATWY dlaxeipiong KIVOUV®Y Kal E0WTEPIKOU eAEYXOU, KaBWG eniong
n €&akpifwon TNG OUMHOPPWONG ME TIC BEOUOBETNUEVEG MONITIKEG Kal OIadIKACIEG ONWG AUTEG
nepiypagovtal atov EowTtepikd Kavoviopd Asiroupyiag Tng Etaipiag, Tnv 1oxUouca vopoBeoia (Kupiwg
TNV XPNUATIOTNPIAKN) Kal TIG ano@Aaceig Tou AloiknTikoU ZupBouliou.

H SPRIDER AEBE Beopobétnoe Tnv AicuBuvon EcwTepikol EAEyxou ano Tnv £ykpion Tou EowTepikou
NG KavoviopoU Acitoupyiag, spappolovrac dueoa TiG emitayeg Tou v. 3016/2002 yia Tnv ETaipikn
AlakuBépvnon Enikepalng Tng AielBuvong EowTtepikoU EAéyxou eivar o MMavayiwtng ZTulidpng,
unaAAnAog Tng ETaipiac Pe nARpn Kal anokAEIOTIKR anacyoAnon.
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ETnoieg OikovopikéG KaTtaoTaoeig
Asképppiog 2005

12.5. MepiopaTikn NOAITIKN-AIA0ECN TV KABAPWV KEPIWV
SXETIKG We Tn dlavoun pepiopgatog, n dioiknon Tng Etaipiag, Aappavovrag unown WeTa&l aAwv Tnv
anodoTikOTNTa TN ETaipiac, TIGC NpoonTIKEC Kal Ta enevdUTIKG NAdva npoteivel Tn diavoun WepiopaToc

ioou pe €0,10 ava petoxn évavri €0,09 ava petoxn To 2004.

Ta kaBapd képdn TnG SPRIDER AEBE (PETG TNV agaipeon Tou QpOpou €I00dNKaAToC), UWoug €3.163 XIA,
duvavTai va diateBolv npog anddoaon diavoung HepiopaTog xpnong 2005 wg eEnG:

KaBapd kEpdn xprong € 5.768 I\
Meiov Ta képdn nou Ba napapeivouv oTnv ETaipia wg

anoBepatika € 3.142 yIA.
Képdn npog 31avopn OTOUG HETOXOUG € 2.626 YIA.
Mépiopa ava HETOXN €0,10

©a npénel va onueiwdei OTI N NPOTEIVOPEVN dIAVor) TEAEI Und TNV £ykpIon TNC ETHOIAG TAKTIKNAC YEVIKNG

OUVEAEUONG TWV HETOXWV.

Abrva 14 Maptiou 2006

TO AIOIKHTIKO XYMBOYAIO
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