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EKOEXH ENIXKOITHXEHX
IIpoc tovg Metdyovg g «ZIIYPOX TAXOI'AOY ANQNYMOX EMIIOPIKH
ETAIPEIA HAEKTPIKQN XYXKEYQN»

Emokomnoope TG OGUVNUUEVEG EVOLIUESES OIKOVOUIKES KaTooTdoels tng «ZITYPOX
TAZOI'AOY ANONYMOZ EMIIOPIKH ETAIPEIA HAEKTPIKQON XYXKEYQN», g
eEqunvng mep1odov mov £Anée v 30" Iovviov 2005. H gvBHvn TG 6VvToéng Tev evO1GUEc®OV
OIKOVOUIK®OV KATOOTAGE®MV Papvvel Tn dtoiknon g eTapeiag.

H emoxoémon pog devepyndnke oovpoovo pe 1o Aebvég Tlpotvmo  AvabBéoemv
Emokémmong, omwg mpoPrémeton amd to EAAnvikd Eleyktika Ilpdtoma. H  kprrikn
a&lohdynon Tov TopoTIOEUEVOV OTIS EVOLIUESES OIKOVOUKEG KOTOGTACES CTOUXEIMV Kot
TANPOPOPLOV Kot 1 EEACPAAIOT EMAPKDOV ENEENYNOEWV ML TV Bepdtwv mov Bécaue oTig
OLKOVOUKEG KOl AOYIOTIKEG VINPECIES NG £TAPEING GVVOETOLV TO KOPLO UEPOG TNG EPYUTTOG
pag. To edpog g epyosiog avthig €ivor ovolOMG WKPOTEPO Omd TNV €PyOcio oL
emteheitan ota mAaiolo £ékdoong ékBeong eAEYXOV, OOV 0 oTOYOG Elval 1 SAUOPP®ON Kot
STOHTOOT OAOKANPOUEVIG YVOUNG €Ml TOV OIKOVOLUK®V Kataotdoewv. Katd cvvéneia,
napovoo EkBeom dev cuvBETel EkBeom elEyyov.

Ao ™V Topamdve ETICKOTNON oG TPOEKLY OV Ta ENG:

1) H etoipeion dev €xel ouumeptAdfel oTIC OIKOVOUIKES KOTAGTACEL, TOV TAPOLGLALOVTOL
aviroyn mwpdPreym yia un €£0CQPAMGUEVES amoutioEl Vyovg evpd 763.563,00 mepimov,
MOy TV eEgliemv ov avapépovtot kot oty v’ apBp. 11 onueiwon g eTopeiog Kot ot
omoleg éAafov ymdpo HETA TNV mMUEPOUNVIO CLVTAEE®S TV &V AOY® OIKOVOUIK®OV
KOTOGTOGEWV.

Baoilopevolr ot dievepynbeica emokdmnon ko pe eoipeon TG EMATOOCES TNG
napaTnpNong pog v’ apdp. 1, emPePaidvovpe 0Tt dev Exovv TEPEADEL GTNV AVTIANYN HOg
otoyeio Tov B ATATOVCAY OVGLMIELS OPOPOTO|CELS GTIG TPOUVUPEPOUEVES EVOLAUECEC
OIKOVOLKEG KOTAOTACEL,, Mote Vo €Eac@aAlchel 1n CUUHOPpP®oN Tovg pe To AteBvn
Aoyotikd [Ipotuma, wov €xovv vioBetnBel amd v Evpomnaikr Evoon.

AOnva, 20 ZentepPpiov 2005

O OPKQTOX EAEI'KTHX AOT'IETHX

KONITANTINOZ M. AQAOX
AMXI.O.E.A. 13821
20A o0.£.0.€.
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Apyég odvtaéng tov Evaibdpecov Owovopkdv Kataotdoewv
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Yroryeio Katdaotaong Metaforav Kabapng ®éong mepidoov

Yroyeio Katdotaong Tapetakmv Podv mepiddov

[Tivaxag Tposappoydv peta&d kabapng BEong g Evapéng g Ol EPLOTIKNG
eptodov petald Ealnvikadv Aoyiotikov [potonev (E.AIL) kot AeBvov
Aoyotikov [potdmwv (A.AIT)



1. N'evikég NMAnpowopieg

H Etaipio 0p0Onke otig 25 Maiov 1987 (®EK 1924/3.7.1987) pe v enovopio “ZITYPOX
TAXOI'AOY KAI XIA ANQNYMH EMITOPIKH ETAIPIA HAEKTPIKQN XYXKEYQN”
Kot pe 1o otakpitikd titho “ZITYPOX TAXOI'AOY KAI ZIA A.E.”. Zuykekpiuéva mponide
amd TN HETOTPOM| Kol E0QOPE TNG TEPOLGING NG €TEPOppLOUNGg etarpiog “ZITYPOX
TAZOI'AOY KAI XIA E.E.”, n onoia elye pvbet otig 3 Moiov 1980 (ISiwtucd
Svppovntikd-Ilpwrtodikeio Tepod 1746/5.5.1980) and 1o Zndpo Tacodyrlov kot T untépa
tov Mopia ovl. Avactaciov TacOylov kot €ixe ®¢ avTikeipevo Vv gumopio. NAEKTPIKOV
GLUGKELMV.

Kotomv n enovopio g Etapiog, copeova pe tv tpononoinon tov ApBpov 1 tov Apytkov
Koataotatikov mov anopacicnke and t Taxtikn [evikn Xvvérevon g 30.6.1994 (OEK
4449/25.7.1994), éywe 7EZIIYPOX TAZOI'AOY ANQNYMH EMIIOPIKH ETAIPIA
HAEKTPIKON XYZKEYQN” kot o Owokputikdg Ttithog petetpdmn oe  “ZITYPOX
TAZOI'AOY AE.”.

H onuepivi emovopioa g Etopioc, oopeove pe v tpomomoinon tov Apbpov 1 1oV
Apywkov Kataotatikod mov amogacicOnke amd v ‘Extoktn [evikn Zvvédevon g
10.3.1995 (ApO. TIlpot. Nopopyiog 3351/28.3.1995).eivan  “EIIYPOX TAZOI'AOY
ANONYMH EMIIOPIKH ETAIPIA HAEKTPIKQON XYZKEYQN” kot o dtokprtikog
tithog “ZITYPOZ TAXOI'AOY A.E.-DELONGHI”.

H apyin €6pa g Etaipioc nrov o Afpog Kopudairoh Attikng ,eved 1 onuepwvn g £6pa,
ovpe®va pe TV tpomonoinon tov ApBpov 3 Tov Apykov Kataotatikod mov amopacicOnke
and v Toaktiky Fevikn Zvvédevon g 30.6.1992 (OEK 4647/7.10.1992), sivor o Afpog
Metapdpemong Attikng, 000¢ Tatotov 112, T.K. 144 52, tA. (210) 28.84.000.

H Etuplo eivar ofuepa kotayopnuévn ota Mntpoo tov Avovopov Etapuov g
Nopoapylog Avatolkng Attikng pe apBud 15353/06/B/87/07. H dwapkewn g Etaupiog
opioOnke péxpt 31.12.2080.

Ou petoyéc g etopeiog e€lvol KOWEG OVOUOGTIKEG KOl €GN YUEVEG GTO XPNUOATIGTIPLO
ABnvaov.

Metd v tehevtoio Tpomomoinot Kot kwdwonoinon tov Kotaototikov, coppmva Le amod
17/12/2002 amopaon g ‘Extaktng [evikng Xvvélevons tov petdymv, mov eykpibnke amod
v gnontevovca opyn (PEK 635/2003), ot okomoi g Etarpiog eivar ot axdAovbot:

o) H eicaymyn, epmopia, oyediaon, avamtuén Kot mopoywyn Kot Eaymyn maons eOGEMS
NAEKTPIKOV GLOKEV®V, KAUOTIOTIKOV, OEPUAVIIKOV, OMTIKOOKOVOTIKOV KOl  AOUT®V
OLUCKELMV OWKIOKNG M KOl EMOYYEAUATIKNG ¥PNOE®S KAODG Kot TAoNG @UoEmS GALES
OIKIOKEG KO EMOYYEAUOTIKEG GLOKEVEG, KOODG Kol To TAONS QUCE®S OVOADGILO Kot
OVTOAAOKTIKG TOVG,

B) H sicaywyn, epnopia, oyedioon, avanton Ko mopaywyn Kot eEaymyr taong eUeewmg

ovokeL®V  otafepng Kol KwnTg  TNAEQoVidG, KoOMOG Kol TAoNG @OGEMG
TNAETIKOWVMOVIOKOD DAIKOV KOl TMOV AVIOALOKTIK®V 1] OVOAOGILL®OV TOVG,
() H gpmopia mdong puoemg NAEKTPOVIKOV VTOAOYIGTAOV Kol EMGTNULOVIKOV GUGKELOV,

TV eEapTNUATOV, OVTOAAIKTIKOV KOl TEPIPEPEINKDOV OVTAOV KOL T TAPOYN VANPECUDV
TEYVIKNG VTOGTHPIENS TOVG KOl GUVOPADV VI PEGUDV,

(0) H mapoayoyn and v 01 v Etopia 1 tpitovg, n swcaymyn, eunopio, oyedioon,
avamtuén Kot e€aymyn M Kol avAANYM NG €00ymyng kot e€aymyng, miong @UcEMS
GLOKEVMV, KOl ETIGTIUOVIK®OV 0pYAV@V,



(e) H avéinyn g dwovopng kot d1dfeomng mpoidviov Kol EUTOPELUATOV TUPOYWYNG
Tpitov oikwv, otnv EALGSH 1 Ko 68 Ydpeg Tov eE®TEPIKOD, GLUTEPIAAUPBAVOUEVOV TACTG
PUCEMG KOTAVOADTIKMV E0MV,

(o1) H moapoyn vanpecidv vmootpigng, cuVTNPNONG 1 KOl EMCKELNG TOV TPOIOVIWOV Kot
gumopevpdtaov g Etoupiog,

© H Aertovpyia Propmyovikodv kot Tdong pUoems GALOV EYKATACTAGEMY KOl LOVAI®V,
m) H picBowon axwntov g wbwokmoiag 1 katoyng g Etaplag, mpog kdbe tpito
QLGIKO N VOUIKO TPOGMOTO,

(0) H mapoyn vanpesidv cuvinpnong, vrootnpiEng Kot ekmoidevong Kot

(1) N Eumopiot Kot TOANON TV Omd TNV €Toupiot TOPAYOUEVOV 1| EUTOPEVOUEVMOV
TPOIOVTOV KOl EUTOPEVUATOV, HEGH TOV JIKTHOL NG, G TPiTa, PLGIKA N VoK TPdS®TA,
dnuociov N WwWTKOH dwkaiov, €ite kat' omokomn, €ite pe Paon ovuPdoelg mpoundeiog
dtpkoS YapaKTNpa, KaBMG Kal 1 v YEVEL AOKNGON TAOTNG EUTOPIKNG OPACTNPLOTNTOG Kot
Tpdéng, e v omoia Bo TpowOovvTal Ol ETOPIKOL GKOTOL.

Mo tovg avotépe okomovg N Etapia dvvatar: (o) vo wpoPaivel og emevovcels mayimv
oTOYEI®V, KVNTOV 1 OKWNTOV ocuureplAapfovopéveoy  Blopnyovootaciov, HovAdwv
Topay®YNG, €ite pe oyopd, eite pe opiopévov M aopictov ypdévov picbwon, eite e
dOVELDOOTNOMN, £iTE Ko Le GLUPAGELS YPNUATOSOTIKNG LIGODCEWS, LE GKOTO TNV HOVILOTEPT
EKUETAAAEVON TOVG, (B) VO CUUUETEXEL OE KOU EVOCYOAEITOL HE KOU OKOUN KOl Vo
YPNUOTOOOTEL, UEPIKA 1 OAIKA, EMIGTNUOVIKA TPOYPALLOTO, £PEVVEG Kol d1EBv Guvédpia,
OV GLVOEOVTOL OTWGONTOTE 1| LTOPOVV Vo VtoonBncovv Tovg okomovg ¢ Etarpiag, () va
OLUUETEXEL € KOl Vo ocvvepydaletor pe GAAEG €Toupieg, MOV EMOIOKOLV TOVG 1010VG,
TAPEUPEPEIC N OYL OKOTOVG 1)/Kot var eEaryopalet eTanpikd pepiota 1] GUUUETOYES 1 LETOYEG OE
GAAEG eToupieg, va 1OPVEL LOVI 1) OE GLVEPYACT e AAAEC EMYEPNOELS BuyaTpIKES eTapieg pe
Ol0ONTOTE ETOIPIKO AVTIKEILEVO KOt 0KOTLO, () VO GUUUETEXEL GE TPOYPELLOTO EVPOTTAIKNG
ovvepyosiog HETAED OUOEOMV EMYEPNCEMV 1] KOW®DV TPOYPOUUATOV EMYEPTCEOV Kol
EPELVNTIKOV TPOYPOUUATOV, (€) VO CULUUETEXEL GE ONUOGOLE M WOTIKOVG Oebveic
dwyoviopotvg tpoundeiog TV TOPAYOUEVOV 1 EUTOPEVOUEVAOV OO QVTIV TPOIOVTOV, VO
ocvuvantel cvpPacelg mpoundeiog twv TPoidvtewv ™, (0T) va emevodel | kot dobéTel Ta
exaotote dfécId e, EmevoLOVTAG G€ TITAOVS, 6TAOEPOD 1] KLLOVOUEVOL EIGONUOTOS, GE
TITAOLG OLLOAOY®V, OLOAOYLDV N KOl LETOXADV EIGNYUEVOV GE ypnpatiotipla g EALGdog 1
ToL €EMTEPIKOD, VO GLVATTEL YpMuatioTnplokés mpdéelg, va mpoPaivel oe mpdelg
YPNUOTOOIKOVOUIKADV TPOTOVI®MV KOl TOPOYOYOV  YPNUATOOIKOVOUIKOV TPOIOVI®OV, V.
ocuvdntel cuuPoraia LEAAOVTIKNG KA p®ONG 610 Xpnuotiomplo AOnvav 1 kol oe Eéva
YPNUOTICTIPLO, VO, OTOKTE OIKOLMUOTE TPOUPEGEMS G GLUPOAOLO OyOPAG LETOXDV LE
dwkaiopa eravondinons (Reverse Stock Repo) 1 kou emavayopdg (Stock Repo) kot oe
davelopd tithwv petoydv and v ETEXEIL 1§ kot cOpe@va He Ty KEWWEVN (PN ULOTIOTPLOKY|
vopoBeaia kot (£) va cvvantel kot KaOe dAAN cOupocn mhong Ooem e AAAEG ETOLPEiES Yo
TNV LOVILOTEPN N TPOS®PIVY EELTNPETNOT TOV GKOT®V TNS. (1) Na 10pdel vToKaTacT AT
N 7poktopei. OMOLVONTOTE N Kol v SBETEL TIC EYKATUOTACELS TNG O€ TPITOVG TPOG
e€LINPETNON TOV ETOPIKOV GKOTMV, (0) va 10pOeL cuvEPYEID EMOKEVADV TOV EUTOPEVOUEVDV
v’ VT TPoToVTEV Kot (1) va evepyel kbBe TpAcn mov dtopK®dG N TPooKaipmg £xel oxéomn Ue
TO GKOTO OVTO.

H ZIL.TAXOI'AOY A.E.-DELONGHI acyoAeitor pe tnv avtimpoo®nevot EEvVav oikmv, Tig

ELCAYMYES KOL TN XOVOPIKN TOANGCN NAEKTPIKOV GLGKELMV OIKIKNG XPNONG, KLPIwS, oAAL
Kot GAA®V GKELOV.

H Etapia dpactnpromoteitar katd v EXYE otov khddo «Xovopikd eundplo nAeKTpikdv
OIKIOK®MV GLUGKELMV, POSOPOVIKOV Kol TNAEOTTIK®OV cvokev®vy (KAdoog 514.3, X“TAKOA
—03).



2. Apxég ouvTaéng Twv Eviiapeowyv Oikovopikwy KaraoTtaoewyv

O mopovoeg emokonmnbeiceg evolauecses owovopkés kataotdoelg g ZII. TAZOIAOY
A.E.E.H.X., apopovv 10 mpdTo £dunvo g xpnong 2005. 'Exovv cuvtaybei chppova pe 1o
AITXTI 34 «Evoidpeon Xpnuatoowovopukn [IAnpoedpnon» kat kadlvmrovion amd to AITXII
I «IIpdm YwBémon tov AIIXII», pe 6edopévo OTL OMOTEAOVV TUNUO TOV TPAOTOV
OIKOVOUIKOV Kotaotdoemv e ypnons 2005, ov omoieg Ba cvuvtaybodv cOppova pe to
AIIXII. Avtég o1 eVOLAUESES OIKOVOIKEG KOTAGTAGEL £Y0VV KOTOPTIoOel cOpPVE pe To
AITXTI xon t1g dtepunveieg mov eiyav ekdobel Ko rav og 16y0 Katd Tov lovvio Tov 2005

Ot Aoy16TIKEG apyEG OV TEPTLYPAPOVTAL KATWTEP®, £XOVV £QUPLOGOEL o8 OAEG TIG TEPLOOOVG
OV TTOPOVCIALOVTOaL.

Ov owovopkég koataotdoelg e XII. TAZOIAOY A.E.EH.X., éovv cuvtaybel pe ta
EMnvikd Aoyiotikd Ipotoma péypt kou v 31.12.2004. Ta cvykpitikd otoryeio tov 2004
emovadaTVTOON KAV cOpEve pe TG vioBetnBeioeg yuoo too ATIXIT Aoylotikés apyéc Ko
AOYLoTIKEG ekTIUNOELG Ko O mpémel va. AneOovv voyTn 6 cLVOLACUO LE TIG EVOLAUEGES
owovolkég Koataotdoelg ™ 30.06.2005 koBoOTL pe avtd TOV TPOTO TOPEXETOL TLO
OAOKANPOUEVT) EVILEPWCT GTOV OVOLYVAOOCTN.

H xatdption tov owovopuk®v Kataotdoemv copupova pe to AIIXIT 34 amortetl v ypron
OVOAVTIKOV AOYIOTIK®V EKTIUNCEMV Kol KPICEDV Y100 TNV EQPOPLOYN TOV AOYIGTIKMOV OPYDV.
H etoyocio TV OKOVOUIK®OV KATOOCTACEDV CGOUO®VOE HE YEVIKMG OMOOEKTEC AOYIOTIKES
apyEg amoutel TNV YPNOOTOINGT LWOAOYICUMV Kot vrobBécemv mov ennpedlovv To
avaPepOEVTO TOGH TOV TEPLOVCIOKMOV CTOLEIMV KOl VITOYPEDGEMY, TNV YVOOTOTOINOT)
EVOEYOUEVOV  OOITNOEMY KOl VITOYPEMCEDV KOTE TNV MNUEPOUNVIKL TOV OIKOVOUIK®OV
KOTOOTACEWDV Kol T0. ovapePBEVTA TOooh £600mV Kot £00MV Katd TNV d1dpKeLa TG TEPLOSOV
vd avaeopd. Tapd to yeyovog 6tt avtoi o1 vmoroyiouol Bacilovtal otnv KaADTEPT dLVATH
yvoon g oevbuvong g Etaipeiag o oyéon pe T1g TpEYOVGES GLUVONKEG Kot EVEPYELES, TO
TPAYUATIKO ATOTEAEGUATO UTOPEL TEMKA VO SLOUPEPOLYV OO OVTOVG TOVS VITOAOYIGLOVG.

Ov evdidueceg owovopkég kotaotdoelg ™e 30 Iovviov 2005 éxovv eykpibel amd 10
Aloikntikd ZouPovito g etarpeiog v 29" Avyovotov 2005.
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3. NMNpo6ocOera oToiXeia ka1 TTANPOPOPIES

Aappdavovtag v’ dywv v v’ apBu. 11 onueioon g etanpeiog Kabdg emiong kol
onueimon g €kbeong emokomnong tov Opkmtod Eleykt Aoyiot), n kabapn 0éon g
etoupeiag oapopeaveror oe € 11.500.412,32 evd T amoTeEAEGLATA TPO POP®V TNG TEPLOSOV

dtpopemvovtar og {nuég € 1.775.167,73 ko to amoteAéopato petd and opovg o {npuég
€ 1.547.243,39.

H etoupeia oev éxet eleyyBet poporoyikd yia tig ypnoetg 2003 o 2004.

Agv vp&av PeTaforéc oTIC AOYIOTIKEG HeBOOOVE KOl OTIG AOYIOTIKEG EKTIUNGELS TOL VO
&youv emintwon ota amoteAéopato kKot otnv kabapn 0éom g etapeiog otV TPEYOLGA
EP1000, eKTOG amd TIC LVROYPEWTIKA OplLOUEVEG AOYIOTIKES OPOpES oTIg HeBddove Kot
EKTIUNGELS TOVL ATOPPEOLY O TNV eQapuoy” Tov A.AIL..

Agv vTdpyovV CNUOVTIKA ETOPKG YEYOVOTO OV Vo EMNPEAlOVY TOV KUKAO €PYACIOV, TO
aroteAéopata kol v kaboapn B€on e etarpeiog oty TpEYovca tepiodo.

Agv vapyel aAloyn] OIKOVOULKTG XP1OMG
Agv vpiotavtotl eumpaypata Bapn i TV TEPIOVGLOKMY GTOLYEIWV TNG ETOPELNG

Agv vmdpyovv emidikeg | vwd Stnoio SPopEg KOOMDS Kol AmoPACELS OIKOOTIKOV 1|
SUTNTIKOV 0pYAVEOV TOL Vo £XOVV CNUAVTIKY] EMIMTMOON OTNV OIKOVOUIKY KOTAGTOON 1
Aertovpyia ™G etaipeiog

O apBudg 10V ATACYOAOVIEVOL TPOGMTIKOD GTO TEAOG TNG TPEYOVCAS TEPLOOOL NTAV 78
dropa

Ta mocd TV TOANGE®Y KOl 0yOP®V GOPELTIKA amd TNV EVapEN TG OIKOVOUIKNG XPNONG Kot
TO. VIOAOITOL TV OMOTHCEMV Kol vroypedoemv g Etaploag otn ANén g tpéyovcag
TePLOSOV, OV £YOVV  TPOKVYEL Ad GLUVOAAAYEC TNG HE GLVOEdEUEVN ETAPEiD, KOTA TNV
évvola tov AAIL 24, avaivovtor og eéng: [Moinocelg oand Epmopun Apactnpiotta €
92.594,42, Ayopég and Epmopikn Apactnprotnra € 48.231,83, Anoutnoeig and Epmopucéc
Yuvorlayéc € 542.333,22.

Me v and 06/03/2003 andeacn tov A.X. tov X.A. 1 SOTPAYUATEVCT) TNG UETOYNG TNG
etapeiog petapépdnke oty Ayopd I’ (vrd gmtypnon), AOym Tpidv {Noyoveov ypHcemv
(Amépaon 64/2001 AX. X.A.). IIpoxeywévov va apBovv ot Adyor emtrpnone 1 Etopeia
vAomoinoe TpoOypapa avadtipOpmong Kot avadlopydveons (GOUE®VE PE TV ATOPOCT TG
I'evikng Xvvérevong g 17/12/2002), to omoio elye ¢ amotélecua TV ETAVOQPOPE NG
etapeiog oe kepdogopia yu ) xpnon 2003 war 2004. Ta amotedéopato tng meptdodov A’
eCapnvov 2005 mapovoidlovv {nuieg, ot omoieg o@eidovion kotd kOpo Adyo (o) oe
amopeioon amortnoewv kKot (B) omv emoyikdémrTa tov moAicewv g Etapeiog, o
LEYOADTEPOG OYKOG TMV OTOlMV Tpaypatomoleital 6to teAevtaio nePoAoylokd Tpitnvo Tov
£TOVG.

Metd v nuepopnvia cdviaéng tov Evéiduecov Owovopkav Kotaotdoewv tpéyovcag
mEPLOOOL, Tapovoldodnke mPOPANUA pevoTdTTOS oTOV TEAdTN NG etaipeiog “N. A.
BAXIAAKHXZ A.E.” (omv omoio n Etoupeio cvppetéyet pe 10,97%). Ot Mn&urpodbecpueg
ATOLTAOELS HOG KOTA TNG Topamdve etaipeiag v 31/8/2005 avépyovtay og € 1.878.896,34.
"Evavtt 100 mocov ovtol vrdpyovv epmpdyunateg eEocpaiicers. H etapeio Exer vmoPdiret
aitnomn vraymyng Tov ev Ady® meAdtn otig dotdéelg Tov apbpov 46 tov N. 1892/1990, yia
mv elompadn tov artoartcemv avtdv. Extipdror 61t and ) dwdwkacio avt 1 gToupeio pog
evoéyetonr va vrootel {nuia, to Vyog ¢ omoiog Ba avépber péxpt Tov mocov TV €
763.563,00. Ta yeyovota ovtd €xovv aeemnple HETG TNV mupepounvio cOVIOENG TV
OWKOVOLKAOV — Kataotdoewv ¢ 30/06/2005 ot ovppove pe 10 AAIT 10 6O



12)

AOY10TIKOTOINO0VV OTIC EMOUEVES EVOLANETES OIKOVOUIKES KATOOTAGELS TOV O TOPOLGLAGEL
n etoupeia Evoyel tov 0t o1 e€gli&elc oty vmdbeon avtn eivan dapkeic, ival advvato va
npocdoptobel M akpPng vrotiunon TV amoToswv TG etoupeiag, KabdGov GppnKTa
eCaptdvrtal and ™ oadikacia mov Oa akolovOnOei.

O tonoelg g etopeiag tasvopovvrar pe PBdon to XTAKOA-03 og eéng: KQA. 514.3
"Xovopikd eUTOPIO MAEKTPIKMOV OIKIOKDOV GUOKELAOV, POUSIOPOVIKOV Kol TNAEOTTIKMOV
ovokevdVv" € 5.301.191,11 KQA. 514.9 "Xovopikod eundplo GAL®V £10®V 01K10KNS xpnons” €
109.614,98, KQA. 524.5 "Awovikd gundplo NAEKTPIKOV OIKIOKDOV GUGKEVMV, PUOOQOVIKMOV
KOl TNAEOTTIKMV GLOKELMV KOOMDG KOl LOVGIKMV 0pYaveV Kot cuvap®v ewav" € 52.191,83.



4. ZnpavTikég AoyioTikéEG ApXES

Xpnuotodotikéc MicOmoeic

Ot averlnupéves vroypemoelg Paoet ypnuatodotikadv pobnoewv (sale and lease back), ot
omoieg apopovV 6T YPNUATOO0TIKN HioBwon Tov axwvitov TG £0pag TG tatpeiog eml ¢
060V Tatoiov 112, £€yovv vrodoyisbel oV Katd TV NuEpouNvio cHVTAENG TOV OIKOVOLUK®V
KATOOTAcEWOV Tapovod afio Twv Tpog KataBoir ucbopdtoy.

H moapodoa afla tov vmoypedoemv ypnuatodotikng picbwong €xel vmoloylotel pe Tto
EMTOKIO €0MTEPIKNG OMAS00NG TO OMOI0 YPNOUOTOMONKE Y. TOV VTOAOYIGUO TOV
YPNLATOOIKOVOLKOD KOGTOVS KOl TOV ¥PEOAVGION TV TANpOTé®V cbopdtov (6,02%) kot
KatavEpeTol g eENg:

Mapovca Aia

Iepiodog Ynoypémwong omd Xpnu qrof)ormo Yvoro
c KOGTOG
mebopata
Am6 01.07.2005 émg 31.12.2005 142.445,14 182.064,20 324.509,34
Am6 01.01.2006 ém¢ 31.12.2006 345.511,94 350.906,67 696.418,61
Am6 01.01.2007 émg 05.07.2015 5.680.131,39 1.855.971,27 7.536.102,66
Xvolro 6.168.088,47 2.388.942,14 8.557.030,61

Or vmoypemdoelg ¥pMNUATOd0TIKNG MHicBwong eivar eEacpaiiopéve pe 10 picHmuévo
eveouato mayo (akivnto), To omoio mePEPyeTOL 6TOV EKMGOOTY 08 TepinTon advvapiog
TOL GOMTY Vo EE0PANCEL TIC VITOYPEDGELS TOV.

Ta meprovolakd otoryeio Tov amokTONKAY pe ypNUoTodoTiky picbmwon gppavifovrol ctov
160A0YIG O otV €0A0YN a&ia Tovg, 1§ ool TavTileTon Kot e TNV Tapovod a&io Tov GVLVOAOL
HEALOVTIKOV [cbopdtov katd v évapén e picbmong, petopéva pe tig dievepynbeioeg
ATOCPECELS, COLPMOVA LLE TNV VIOOETNUEVT] GYETIKT TOALTIKY.

To avtiotoyyo xpnUATOd0TOVUEVO KOGTOG €)Xl OVOAOYIKE Kotavepndel otn dbpkeln TV
YPNUATOOOTIK®DV HICODCEWMV.

To mpokdyav amoTéEAECHO OO TNV EKTOINGTN TOV OKIVITOV LE TOVTOXPOVN ETAVOUIGOmON
Kot dwaiopo emavayopds (képdn amd ovpPoaocn Sale & Lease Back) avayvopiletor g
avaaALOIEVO £€6000 (ETOUEVOV YPNCEMV) KOl TEPIAAUPAVETOL OTIG VTOYPEDMCELS - KAOOGOV
TO TIUMUO TNG TAOANGONS OVTITPOGMOTEVEL TNV ayopaio a&io Tov og kavovikég cuvinkec. To
OEG0VAEVLEVO TUMLLOL VTOV KOTAVELETOAL KAOE TEPI0O0 GTA AMOTEAEGLLOLTOL.



EvoOnotec maylec oKIvnToTomGELS

Ta Aowwd Tdylo TeplovoLaKd oTotKEln (EMEVOVCELS GE aKivNTa, ETITAL KOl LETAPOPIKE LEGA),
ANV TOV 1010YPNCIUOTOIOVUEVOV OKIVITOV, ATEKOVILOVTOL OTIC OTKOVOUIKEG KOTUOTAGELS
011§ a&ieg KTNoEMS TOVG.

O a&iec Tov YNmEdMV — OKOTESWV OeV amoGPEVovTal, Ol 0 OmOCPEGELS TOV VITOAOTWV
evoouatov mayiov vroloyiCoviar pe ™ otabepr] péBodo Katd TN SapKE TNG OQEAMUNG
Long tovug, | omoio Katd mepintmon Exel wg eENG:

Id10ypnoonotodpeva akivnta 40 ¢
Enevovoeig o axivnta 20
Metagpopikd Méca 9-10¢m
‘Emumha & Aourdg eEomhopdg 5-10¢€m

H xataydpnon tov tpocnkomv ota Piiio g etorpeiog yivetar 6to KOGTOG KTHOMG, TO
omoio mepthapPavel OAeg TIG AUECH EMPPUTTEES SUMAVEG Y10 TNV ATOKTNGT TOV CTOLYEI®V.
Mertayevéotepeg domdves KOToy®PoOVIOL GE ETAVENON TG AOYIGTIKNG 0&I0G TOV EVODUOTOV
moyiov povov ov mfavoroyeitol 0Tl HEAAOVTIKG OKOVOKA o@éAn Ba elcpedcovv otV
gtapeio Kot 10 KOOTOG TOVG pmopet va amotiunel a&romiota.

Ot emokevEG Kot GuVINPNOELS, OTav Yivovtal, Katoympobvtol 6 BApog TMV OmOTEAEGUATOV

XPNONG.

[MopatiBetor mapaxdto cuvolikdg mivakag petaformv mayiov yio to A’ e&dunvo 2005.

ININAKAYX METABOAQN ENZOQMATQN IHAT'TQN 01.01.2005 - 30.06.2005

"Emnla &
IMineda Kripw Mert. péca dowt. EGomh.  XYNOAO

A&ia évapéng meptodov (1.1.2005)  1.533.005,48  5.161.174,55 309.378,06  775.001,93  7.778.560,02

IIpocBnkeg TePLOdOV 0,00 0,00 0,00 4.974,68 4.974,68
Mewwoelg (ToAoeg) neplddov 0,00 0,00 -17.608,22 0,00 -17.608,22
Xovoro 30.06.2005 1.533.005,48 5.161.174,55 291.769,84 779.976,61 7.765.926,48
Amooféoeg 01.01.2005 0,00 193.544,04 277.035,43 669.282,16 1.139.861,63
AmooBéoeig meplddov 0,00 64.514,68 6.211,82 21.546,78 92.273,28
Mewvoelg (Toinoeg) neptddov 0,00 0,00 -17.608,21 0,00 -17.608,21
Xovoro 30.06.2005 0,00  258.058,72 265.639,04 690.828,94 1.214.526,70

Avanocpeotn ofio 30.06.2005 1.533.005,48 4.903.115,83  26.130,80 89.147,67 6.551.399,78
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AvA0 TEPLOVGLOKE GTOLYELD

Ta quia meplovcilakd otoryeion G eToupeiag mepAapPavouy Tig AdelES YPNONG AOYIGHIKOD,
Ol Omoieg OmMOTHMVIONL O©TO KOOTOG KTNoews pelov Tig amooPécels. Ot amocPEcelc
devepyovvtan pe T otabepn péBodo Katd ™ Sdpkeln ™G OEEMUNG CoNg TV oTotyeimv
avtov (3 ¢ S étm).

Enrgvovoeic o€ Quyatpikic emysipnoeis

Ot emevovoelg g eToupeiag oe Buyotpikég etanpeieg apopodv otnv cvuuetoyn g Etanpeiog
Katd mocooto 95% oty etapeia «ZIIYPOX TAXOI'AOY & ZIA O.E». Amotipudton oto
KOOTOG KTNOEMG Kol VITOKEITOL GE EAEYYO QMOUEIDONC.

H Etopeia 0ev mapovotdlel evomompéveg O1KoVoIKES KATOOTAoELS cOppmva pe tor A ALTLL
pe ™ povaodikn Buyoatpikr g «ZITYPOX TAXZOIAOY & XIA O.E», kabohg amd to
mpovpeva PipAia g etoupeiag avtg (B Kotnyoplog) 0ev mpokdTTOLV OKOVOUIKES
KATOOTAGEL,. To KOGTOG GUVTOENG TETOLMV OIKOVOUIKAV KATAGTAGE®V ivol SucavaAoyo g
0EELE0G TOV B TPOKVYEL, d£OOUEVOL OTL TO TOGOGTO GLUUETOYNG TOV EVEPYNTIKOD KOl TOL
KOKAOL €pyacu®v TNG opoppvBuov etaipeiog sivor pikpotepo tov 3% TtV OvVIIGTOlY®V
peyebov g untpwng etapeiog. Katd to moapeAbdv, yioo tovg id1ovg AOyove kot o€
ocuvovaoud pe Tic dtdéelg tov ApBpov 97 map. 1 ko map. 3B tov KN. 2190/1920 n
Buyatpikn etapeic ovty OV GLUTEPIAOUPOVOTOV OTIS EVOTOUMUEVES  OIKOVOLUKEG
KOTOGTACELG.

Amo0épato,

Ta amoBépata (epmopevpata) amoTH®VTOL 6TV XounAdTepn o&io LETOED KOGTOVG KTNGEWMG
kol ™G kaboprg pevoromomolung afiag. H wabopr pevotomomoyn aio eivor m
vroAoY1opeVn T TAOANGNGS, UEGO GTO TAOIGLA THG GLVNOOVLS EUTOPIKTG dPACTNPOTNTAG
™G enyeipnong, Heiov to vToAoYILOUEVO KOGTOG TTOV lval avaykoaio yio va Tpoypotomotin el
N TOANG.

To «oot0g KTNOoE®WS mpoodopileton pe ™ péBodo TOL péoov otabukod Opov Kot
nepthapPdverl Tig damdveg AmOKTNONG TOV OMOOEUATOV Kot To €0KA €000 0yOpag TOLG
(neTapopikd, acAAGTPO KAT).

Enmropikéc amort)oelc Kot Aowmwd KVKA0Qopovvta ototysio Evepyntikov

Koataywpodvtar apyikd oty €dAoyn aéio tovg. Or (nuég amopeimong avayvopilovrol otav
VILAPYEL OVTIKEUEVIKT omdOeEn OTL N etanpeia dgv ivan og BEon va elompdéel OAa o TOGA
mov o@eidovron pe PBaon tovg ocvpPoatikovg opove. To mocd g (nuudg amopeioong
Kataywpeitor og ££0d0 ota amoteAécata.

Ot eumopikég amoutnoelg g etopeiag Kabmg Kot to Aowmd ototyeio. KUKAOPOPOUVTO GTot ElDL
EVEPYNTIKOV avoAvovTal ¢ EENG:

Epmopwkés amartiosig 30.06.2005 31.12.2004

[MeAdteg 5.213.588,45 8.919.139,94
Ipoppdtio elompaxtéo 1.760,84 1.760,84
Emtayég petoypovoloynuéveg 5.101.109,40 5.724.132,33
Znuigg amousioong -1.016.279,50 -486.287,90
Xvolro 9.300.179,19 14.158.745,21
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Aowd kukho@opovvta cToryeio Evepyntikov 30.06.2005 31.12.2004

AOUTéG U EUTOPIKES OMOUTNGELS 345.185,83 330.376,63
XPNULOTOOIKOVOLLKA TTEPLOVCLOKE GTotKEln
amoTiudpeve oty €bAoyn afio pe petaforéc KataympnUEVES

GTO ATTOTEAEGLLOTO, 99.225 .41 493.819,66
Mertafatikoi Aoyaplacpoi Evepynrikon 136.285,68 207.902,58
Yvvoro 580.696,92 1.032.098,87

Ar00£o1n0 TPOS TOANGT YPNULOTOOVKOVOULKA TTEPLOVOLUK( GTOLYEId,

Ta owbéoya mTPog TOANCN YPMNUOTOOIKOVOIKO TEPLOVCLOKO CTOLYEID ATOTIUOVIOL GE
evhoyeg a&ieg kot ot petaforég amd TV amotipnomn kataywpovvtol kot  gubeiav oto 101
KEPAAOLO, OO OOV KOl PETAPEPOVTOL GTO KEPON N T {NUieg He TNV TOANON ALTAOV TOV
TEPLOVOIOKMV oTOYEIOV N OTaV To oTOlKElD OVTE amopelwOovy. Xg TEPITTOON TOL Yo
KATO10VG GLUUETOYIKOVG TITAOVG OV LITAPYEL ASIOMOTN amoTiunon g evAoyng a&iag Tovg,
TOTE AVTOL OMOTIUMOVTOL 6TO KOGTOG, peiov Tuyxdv {npieg amopeimong.

A) H etopela xotatdooer ™ ovppetroyy g ommv  etoupeio. « GLOBALFON
THAEIIIKOINQONIEEX ABEE» (mnocootd ovppetoyng 33,40%) oty katnyopio tov
AwBecip®V TPOg TAOANGT YPNUOTOOIKOVOLUKADV TEPLOVCIUK®Y GTOLYEIWV, (0EV EVIAGGETUL GE
Kapion GAAN omd TIG KATNYOPieg YPNUATOOIKOVOUIKADV TEPLOVCIOKOV GTOLYEIWV), KOOMS dev
AoKEITOL 0VOIOONG ETPPON, SLOTL:

e Tnv 13/2/2004 moportibnkov OAo  To  TPOEPYOUEVO OO TNV  ETOUPEi
«ZILTAZOI'AOY A.EEHZ» pén tov AZ. g etupeiag «GLOBALFON
THAEITIKOINQNIEEX ABEE», cuvenmg dgv veiototon Kopio avTitposOTELST GTO
AZ. g etapeiog « GLOBALFON THAEIIIKOINOQNIEE ABEE».

e Avvaper g oand 01/3/2004 ovpPoong petocd e etarpeiog «ZIL.TAXOT'AOY
A.EEHZXZ» ku « GLOBALFON THAEIIIKOINQNIEX ABEE», diekénn n amd
25/04 /2000 cOppacn management.

Agv voiotatorl Kopio GOUUETOYT| 0TI dtodKacies yapacng TOMTIKNG TG eTanpeiag,
Agv vrdpyet avtardoyn d1evBvvTIKoD TPOSHOTLKOD 1 AAA®Y GTEAEYDV
Agv vtépyel TOPOYN OVCLUGTIKNG TEXVIKNG TANPOQOPNONG LETAED TMV ETUIPELDV KO
e Agv aoKOUVTOL OVGLOOELG CUVOAAAYES LLE TNV ETOLPETLD.
Téhog, koatd v muepounvia 1" petdBoonc ota A.AIL (1.1.2004) koatd tov Eheyyo
amopeimong eKTUNONKe OTL OEV LPICTOTOL OVOKTNGLO TOGO KOt £TGL TO YPNLOTOOIKOVOLILKO
TEPLOVOIOKO GTOLYEIO TOPEUEIVE OMOUELOUEVO GTO GUVOAO TOV. (Enuewmvetal 0Tl 1 eToupeia
ocvpemva ko pe to EATL Bacilopevn otig mapatnpnoels tov Opkotod Eleykt Aoyiom) g
«GLOBALFON THAEIIIKOINQNIEEX ABEE» otov televtaio vOppa cuvtayuévo
IooAhoywopd g 31/12/2003, giye oynpoatiost 166moon TG GLVOAKTG a&lag TG GLUUETONS

npdPAieyn vrotiunong tg).

B) H etopeio katatdooet ) ovppetoyn mmg oty etapeio «N.A. BAXIAAKHYE A.E.»
(mocootd ovppetoyns 10,97 %) oy xoamyopie tov Awbecipov mpog mmAnoM
YPNUOTOOIKOVOUIKADV TEPLOVCIOKAV oTolXElwV, (0ev evtdoceTon o Kapia GAAN omd Tig
KATNYopleg XPMNUOTOOIKOVOUIKADV TEPLOVGLOKMV GTOLEIWV), KOOMG dev AOKEITOL 0OVGIOONG
emppon. Kotd v nuepounvia 1" petdfoong oto AAIL (1.1.2004) kotd tov éheyyo
amopeimong ekTUnONKe OTL 0eV LEICTOTOL AVOKTNGLO TOGO KOt £TGL TO YPTLUTOOIKOVOLLKO
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TEPLOVOIOKO OTOYEID ATOUEIDONKE GTO GUVOAD TOL G€ PAPOG TOL VTOAOITOL KEPODV €1G
VEOV.

Awo0éoino & 16000VoNd O10fsoin®y

Ta dwbéopa avtimpoommevovy LETPNTE oTol Tapeio TG eTtonpeiog koD Kot Tpamelikéc
katabéoelg dyemg kat mpobeopiog Ppayeiag dibpkelag. Avardovror og EENG:

Topmokd 6100£6110 Kol 1I6000VaNa, 30.06.2005 31.12.2004

Tapeio 15.694,08 9.259,67
Kartabéoeig dyemg 1.980.970,46 2.287.816,50
Bpayvrpdbeopec katabéselg Repos 121.134,63 217.710,40
Xvolro 2.117.799,17 2.514.786,57

Avafarlopevoc Dopoc

O avapoariropevog eOpog elcodNatog Tpocsolopiletal pe v HEBOSO TS LIOXPEMONG TOL
TPOKVTTEL OO TIC TPOSMPVEG dapopég HeTalh g AoyioTikng a&lag Kot TG POPOAOYIKNG
Baong twv meplovclokdV ototyeiwv Kot vroyxpewoemv. O avafoiiopevog  eOpog
TPoodopileTarl e TOVG POPOAOYIKOVG GUVTEAECTEG OV 1GYXVOLVV KATO TNV MUEPOUNVio TOV
[ooloyiopod. Ot avaPoArlOpeEVEG POPOAOYIKES OMOITIOELS KATOYMPOVVTOL KOTE TNV EKTOON
Katd v omoia Oa vdpEel PeEALOVTIKO POPOAOYNTED KEPOOG Yl TNV YPNOLUOTOINGN NG
TPOGMPIVNG SLPOPAS TOL dNoVPYEL TNV AVaPOALOUEVT] POPOAOYIKT] amaitnon).

HpounOevtéc Kol AAAEC ENTOPIKEC VTOYPEDMGELS

Ot gumopikég voype®oELg NG tatpeiog etvon ot €Ng:

Enmopikéc vwoype®dcelg 30.06.2005 31.12.2004
IpopnBevtég 2.713.513,57 5.129.190,49
[pokataforéc meroTmdV 56.363,56 60.313,85
Cpappdrio minpotéa 11.362,05 11.362,05
Emtayég minpotéec (LeTaypovOAOYNLEVES) 313.341,84 404.414,60
Xvolro 3.094.581,02 5.605.280,99
Aowréc Bpoayvrpd0eopec VIEOYPEDGELS

O1 Aouég BpayvmpoBes e VITOYPEDGELS TNG ETOUPELNG OVOADOVTOL MG EENG:

Aoutég Ppoyvpo0EcUES VTOYPEDGELS 30.06.2005 31.12.2004
Mepiopata TANpOTER 183.669,07 0,00
Alwwoelg petdoyov Adyo peimong Metoyikod Kepataiov 322.819,05 2.666.569,95
Aowmol mototég 26.659,35 35.188,22
Y7oypedoelg omd pOPoVg TEAT 166.674,65 347.814,61
AcpaloTtikol opyavicpol 35.319,56 73.876,78
Merafartikoi Aoyopracpoi Habntucon 637.378,34 54.753,79

X0volo

1.372.520,02

3.178.203,35
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IHopoy£c 6TO0 TPOGHOTIKO

H vmoypémon ¢ etoupeiag mpog 1o mpdsmma mov pichodotovvior amd avThyv, ylo TV
HEALOVTIKY] KOTOPOA Toapoy®v avdioyo pe Tov ypdvo mpobmnpesiog tov Kabevac,
mpocueTpdtol Ko omewovileton pe Paon 1o avapevopevo va kotaPAndel dedovAevpévo
dwkaiopa Tov kdOe epyaldUevov KATd TNV MUEPOUNVIO TOV 1GOAOYIGHOD, TPOEEOPANUEVO
otV mopovoa atio Tov, o€ oyéomn Ke Tov TPOoPAETOUEVO YPOVO KATAPOANG TOV.

Ot onuoavTiKOTEPEG VITOBEGEIS TOL YPNOILOTOONKOY Elval ot EENG:

[poe&opAnTikd emToOKIo 4,80%
Aopfavetar ®g 106ooTd:
O otdy0g Tov £TNoIOV TANBWPLGLOV TOV
TPOYPapaTog cVYKALONG TAEOV 0 Kivduvog
Mellovticég avénoetg uebov amoKAong piog mocooTioiog Lovadag
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5. Zroixsia looAoyiopoU

ENEPIHTIKO

30/06/2005

31/12/2004

Evowpata Mayia

6.551.399,78

6.638.698,39

Enevduoeic og akivnTa 54.005,11 54.970,88
N\oind aUAa neplouaiakd oTolxeia 10.211,85 20.057,86
AvaBaAOUEVEC POPOAOYIKEC aNAITAOEIG 911.896,12 736.691,25

AnoBEpaTa

8.321.124,98

8.463.790,12

MeAATEC & AANEC EUMOPIKEC ANAITAOEIC

9.300.179,19

14.158.745,21

\oING OTOIXEIa EVEQYNTIKOU

602.329,90

1.054.195,53

Tapiakd diaBgoiya kar Icoduvaya

2.117.799,17

2.514.786,57,

ZYNOAO ENEPTHTIKOY

[MAOHTIKO

27.868.946,10|  33.641.935,81

MakponpOBETEC UNOXPEWMOEIC ANO CUMPBATEIG
PNUATodOTIKNC HioBwaong

6.168.088,47

6.306.361,59

\OINEC UAKPONPOBETUEC UNOXPEWTEIC

682.568,23

682.568,23

IAvaBaANOLIEVEC (POPONOYIKEC UNOXPEWTEIC

67.008,38

50.881,40

MpounBeuTéc kal AANEC EUNOPIKEC UNOXPEWTEIC

3.094.581,02

5.605.280,99

\oINEC BpayxunpOBECUEC UNOXPEWTEIC

1.372.520,02|

3.178.203,35

AvaBaA\opeva €000a anod €KNoinon akIviToU YE
enavapiobwon kai dikaiwpa enavayopac

4.220.204,66

4.431.214,88

>Uvolo unoxpewoswv (a)

15.604.970,78

20.254.510,44

KaBapr ©<on MeToxwv ETaipiac

12.263.975,32

13.387.425,37

AlIkaiwpaTa Melownoiac

>UvoAo KaBapric ©sonc (B)

12.263.975,32

13.387.425,37

ZYNOAO MAGHTIKOY (a) + (B)
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6. Zroixeia Karaoraong AmoreAsoparwyv MNMepiodou

A’ EZAMHNO B’ TPIMHNO
01/01/05 01/01/2004 01/04/05 01/04/2004
30/06/05 30/06/2004 30/06/05 30/06/2004
KukAoc Epyaoionv (MwAnoeic) 5.462.997,92| 6.853.619,67] 2.301.560,93| 3.142.050,06
KooToc nwAnoswv -3.602.936,11f -4.596.159,69| -1.587.292,64 -2.223.726,60
MikTG KEPON 1.860.061,81| 2.257.459,98 714.268,29| 918.323,46
EEoda nwAnoswv -1.591.736,01] -2.120.042,28 -900.152,96] -1.269.506,32
E£0da BI0iknonc -874.468,03]  -813.336,48] -559.192,22|  -465.934,46
[AMa €00da - £E0da -223.361,56 462.969,67 -401.228,45 215.483,09
-2.689.565,60] -2.470.409,09] -1.860.573,63| -1.519.957,69
Znpiec EKUETAAAEUOEWG -829.503,79| -212.949,11-1.146.305,34] -601.634,23
XpNaTOOIKOVOIKO KOOTOC -212.674,76]  -162.208,51]  -106.763,84 -93.800,75
-1.042.178,55| -375.157,62-1.253.069,18 -695.434,98
KEpdn / Znpieg and ouyyeveic 30.573,82 20.893,10 6.953,09 10.961,95
Kadapéc Znpieg npo popwv -1.011.604,73| -354.264,52-1.246.116,09 -684.473,03
dOpoc €1000NUATOC 227.924,34 190.117,48 271.530,91 271.407,87
IKaBapég Znpieg nepid6dou (anod
OUVEXICOUEVEG EKUETAAAEUTEIG) -783.680,39 -164.147,04 -974.585,18 -413.065,16
>Uvoho anooBEéoswv
(EVOWUATWHPEVWV OTO AEITOUPYIKO
anoTeAeoua). 103.200,06 122.939,67 50.174,30 61.358,08
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7. Zroixeia Karaocraong MerafoAwv KaBapng Oéong mepiodou

30/06/2005 30/06/2004

Kabapr) 6£on évapénc nepiddou (01.01.2005 kal

01.01.2004 avTicToixa) 13.387.425,37 17.865.623,90
AlavepnBévra pepiouaTa -334.800,00

dopol peTapepdevol npoc kal and Ta Idia KepaAaia -4.969,66 -10.457,46
KEpdn / (TnuIEC) TnE NEPIOdOU UETA and (pOPOUC -783.680,39 -164.147,04
KaBapr 6€on Anénc nepiodou (30.06.2005 kal

30.06.2004 avTioToixa) 12.263.975,32]  17.691.019,40
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8. Zroixeia Karaoraong Tapeiakwv Powv TEpiod

AEITOUPYIKEG SPACTNPIOTNTES

ou

‘Eppeon pEGodOo
01/01/2005 01/01/2004
30/06/2005 30/06/2004

Képdn npo popwv -1.011.604,73 -354.264,52
MAéov / peiov NpooapuoyEG yia:

ANOOBEDEIC 103.200,06 122.939,67
MpoBAEYeIg 530.051,04 90.003,84
AnoTeAéopaTa (€00da, £€00a, KEPON Kal NUIEG) ENEVOUTIKNG -55.047,40 -109.489,71
OpaAcTNPIOTNTAC

Ayopa XpNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV anoTipwueva otnyl  -130.326,00 -723.645,65
cuNoyn a&ia pe PETABOAEG KaTAXWPNHEVEG OTA ANOTEAéOMATA

MwANoN XPNMATOOIKOVOUIK®OV MEPIOUCIAKWY OTOIXEIWY AnoTIHWUEVA 547.698,92 1.280.949,18
oTnVv eUAoyn agia pe JETABOAEG KATaXWPNHUEVEG OTA ANOTEAECHATA

XpewaTIKOI TOKOI Kal ouvagn ££0da 223.266,34 228.711,03
MA&ov/ peiov NPpooapUoyEC yia PETAaBOAEC Aoyaplaoumy Kepalaiou

Kivnong 1 nou oxeTifovTal e TIC AEITOUPYIKEC dpACTNPIOTNTEC:

Meiwon / (al&non) anoBepaTwv 142.665,14  -3.093.459,14
Meiwon / (au&non) anammoswy 4.385.786,36 2.457.756,06
(Meiwon) / au&non unoxpewoswv (NAnv Tpanslwv) -2.303.434,90 -604.645,18
Meiov:

XpewaTIKOI TOKOI Kal ouvaen £€oda katapeBAnuéva -223.266,34 -228.711,03
ZUuvoAo eiopowv/(expowv) ano Aeiroupyikeg dpaornpioTnTeg (a)| 2.208.988,49 -933.855.,45
[EngvduTikéG 3pacTNPIOTNTEG

Ayopa evowuaTwy kal GUAwv nayionv NePIoUCIaKWY OTOIXEIWV -5.989,68 -14.754,95
Eionpa&eic and nwAROEIC evonUaTwV Kal QUAWV nayiwv 2.594,92 16.000,00
MepiopaTa eionpayBévra 30.573,82 20.893,10
SUvoAo g10powvV / (EKPOWV) ano enNsvOUTIKES dpaoTnpioTnTeg(P) 27.179,06 22.138,15
XpnuaTodoTikEG 3paoTnPIOTNTES

Meiwon HETOXIKOU KEPAATIOU WE ENITTPOPI HETPNTOV -2.343.750,90

E€opANOEIC unoxpewoswy ano XpnUaTodoTIKEC HICBWOEIC (xpeoAUala) -138.273,12 -130.473,25
MepiopaTa nAnpwOévTta -151.130,93 -2.439,34
SUvoAo g1opowv / (ekpowVv) ano xpnuarodoTIKEG

OpaornproTnTes (y) -2.633.154,95 -132.912,59
Ka®apn avt&non / (peimon) oTa Tapeiaka diabsoipa kai

Icod0vapa nepiddou (a) + (B) + (v) -396.987,40| -1.044.629,89

Tapeiaka diadsoipa kai 1I00dUvapa Evapéng nepiodou

2.514.786,57

5.814.584,81

Tapeiaka diaboipa kai 1I008Uvapa AREng nepiodou

2.117.799,17
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9. Nivakag mpooappoywv MHeTalV xkabapnig Oéong Tng évaping Tng
S1axeipioTiKng MePI6dou peTalU EAAnVikwv AoyioTikwyv Mporinwyv
(E.A.I.) ka1 AigOvwyv AoyioTikwy MNMpotuntwyv (A.A.I)

1/1/2005 1/1/2004

XOvolro Winv ke@orlaiov copeova pe To EAIL 17.774.183,71  22.903.369,10
Ipoocappoyég g Kabapng 0éong pe Baoet to Atebvi Aoyiotikd [poToma
poocappoyn g kabapng 0éong pe Paon cdupacn ekmoinong akwnTov pe
enovapicfmon kot dikaiopa exavayopdg (Sales & Lease Back) -4.236.940,48  -4.794.655,78
Awrypagn €£65mv moAvetovg andcPeong -1.203.495,09 -813.333,80
Awrypagn anocPéoemv e£00mV ToAveTovS 0mdcPeong 526.871,54 3.380,48
Amopeimon Exévévong oe ouyyevn etaipeia -283.321,23 -303.747,63
Amopeioon Aowmdv otoyeiov Evepyntikod -101.771,75 -101.771,75
AvOoyvopilon  TIOTOTIKOV — GUVOAAAYLOTIKOV — Slpopdv  OOTIUNoNG
Bpayvmpobionumv anottoemy Kol VITOYPEDCEDY GTO ATOTEAEGLLATA E1G VEOV 7.227,52 3.579,43
Aworypaen evoeyoLevng amaitnong -6.983,25 -6.983,25
Avayvopion  pokpompofeoung vmoypémong Sikompdtov  epyolopévav
(teppatiopod epyaciog) -85.166,18 -85.166,18
Sopyneopog mopakpatnféviav eopwv pe oviictoryo omobBepotikd amnd
£€0000 poporoyn0évTa Kot €101KO TPOTO -14.844,88 -14.844,88
AvoorlOpEVEG POPOAOYIKEG ATTALTHGELG 912.912,14 1.098.736,97
AvoorlOpEVEG POPOAOYIKEG VITOYPEDGCELS -269,78 -22.938,81
Avayvopion  amdécfeong  omd  EVOOUATOON  KOGTOLG KTNOEMG
OKIVITOTONOEMY GTO KOGTOG KTHONG ENEVOVONG OE aKivITO -302,19
Emavagopd g avoampocappocpévng (Bacet gopoAioywkov vopov) aiog
KTNONG EMEVOLONG OE OKIVITO GTO KOGTOG KTNGEMG -8.642,20
DOpog elGodMUATOG -226.832,51
MetéBeon peplopdT@v 6To ¥pOvo £YKpLong TG KOTAPOANG TOVG 334.800,00
Kofapn 0éom copoomva pe to Aigdvi] Aoyrotikd Ipotovma 13.387.425.37 17.865.623.90

O [TPOEAPOZ TOY O ANTIITPOEAPOX TOY O ITIPOIXTAMENOZ
AX. & A/NON TYMBOYAOX AY & OIKONOMIKOX A/NTHX AOTI'IETHPIOY

OEOAQPOZX 1. BEPBAINIQTHX
T 105277

2IIYPOZ A. TAZOI'AOY
P 086268
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