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EKOEXH EINIXKOITHXEHX

Tlpog toug Metdyovg g «ZIIYPOZ TASOTAOY ANQNYMOX EMITOPIKH
ETAIPEIA HAEKTPIKOQN TYSKEYQN»

Emokomnoape T1g CUVNUUEVEG EVOLAUESES OIKOVOLIKEG KATAOTAGES TG «ZITYPOX
TAXOI'AOY  ANQNYMOX  EMIIOPIKH  ETAIPEIA  HAEKTPIKQN
YYZKEYQN», g tpiunvng meptdodov mov €éinée v 311 Maptiov 2005. H gvbivn
™G CLVTOENG TOV EVOLIUEC®V OIKOVOUIKOV KATOOTAGE®MV Papvvel T dloiknon g
eToupeiag.

H emoxoémmon pog devepyndnke ocoppova pe to EAdnviko Ilpotvro Emoxomnong,
nov givor evappovicpévo pe avtiotoyo Aebvég Ipotvmo Emioxoémmone. H xkpirikn
a&loAOYN O TOV TOPATIOEUEVOV GTIC EVOLAIEGES OIKOVOLIKEG KATOOTACELS OTOLYEI®MV
Kol TTANPOQOpIdV kKot 1 e€ac@diion emopkmdv eneénynoewmv ent towv Ogpdtov mTov
0écale OTIC OIKOVOLIKEG Ko AOYIOTIKEG VIINPEGIES TG eTOpEiag cuvBETOLY TO KHPLO
uépog g epyaciog pag. To gvpog g epyaciag ovtng ivatl oVoIWIMG KPOTEPO 0T
Vv gpyacia mov emteleital ota mTAaiclo Ekdoong £kBeong eAéyyov, OTOL 0 GTOYOG
etvar 1 SLHOPPMOTN Kot SoTHTWOT) OAOKANPOUEVNG YVAOUNG €Ml TOV OIKOVOLIK®V
kataotdoewv. Kotd ocvvéneln, n mapovca €kBeon dev ouvBéter €kBeon eléyyov.
Boaowlopevol ot devepynBeioa emokdnnon onueidvoovpe: 1) H etoupeia dev €xet
CLUTEPIAAPEL OTIC OIKOVOUIKEG KOTAGTAGELS TOL TOPOLGLALoVTOL avAAOYN TPOPAEYT
vy un e€acoariopéveg anortioes Vyovg 560.000,00 mepimov, Aoy tov eEediEemv
oL avagépovtal oty v’ app. 11 onueimon g etonpeiog Ko ot omoieg EAafoav
YOPO LETA TNV NUEPOUNVIO GUVTAEENMS TOV €V AGY® OIKOVOLUK®OV KATOCTAGEWDV.

Agv €govv meptéBel oy avtiAnyn pog dAla otoryeio Tov Bo aTaITOVCAY OVGIMOELS
JLPOPOTOMGELS OTIC TPOAVAPEPOUEVEG EVOLAUETES OIKOVOIKES KOTAGTACELS, (MOTE
va gEacpatcbel n coppdpemon toug pe ta Aebvip Aoyiotika [potuma, mwov £yxovv
vioBetnBel and v Evponaikn Evoon.

A0Mva, 16 Iovviov 2005
O OPKQTOZXZ EAEI'KTHXZ AOI'IETHZ
KONETANTINOZ M. AQAOX

AMI.0O.E.A. 13821
YOA a.c.0.c.
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I'evikég ITAnpoeopieg

Apyéc ovvtaéng tov Evordpecwnv Owovopkov Kataotdoewv
[IpdcOeta otoyeia kot TANpoPopieg

INUOVTIKEG AOYIOTIKESG aPYES

2toyeio [cohoyiopon

Yroryeia Katdotaong Amotedespdatwv I[epidoov

2royeto Katdotaong Metaforadv Kabapng ®éong mepiddov
Yrorgeia Katdotaong Tapeiakdv Powv meptddov

[Mivakag [Tpocappoyng g Kabapng @éong Evapéng meptddov
(01/01/2005 ka1 01/01/2004) peta&h EAMANVIKGOV AOYIGTIKGOV TPOTOHT®V
(E.A.IL) ko 51e6vadv AOYIGTIKOV TPOTHTTWV.



1. N'evikég NMAnpo@opieg

H Ertoipia 10p0Onke otig 25 Maiov 1987 (OEK 1924/3.7.1987) pe v enwvopio
“XIIYPOX TAXOI'AOY KAI ZXIA ANONYMH EMIIOPIKH ETAIPIA
HAEKTPIKQN XYXKEYQN” kot pe 10 dwkprrikd titho “EITYPOX TAXOI'AOY
KAI ZIA AE.”. Xvykekpyévo mponAbe omd TN HETATPONY] KOl EWGQOPA NG
neplovoiog g etepdppvbung etoupiag “XITYPOX TAXOI'AOY KAI ZIA E.E.”, n
omoia glye Wpvbel otig 3 Maiov 1980 (Idwwtikd Zvpewvnrikd-Ilpmtodikeio Tlepard
1746/5.5.1980) and 10 Znvpo Tacoyrov kot ™ untépa tov Mapia cvl. Avactaciov
Tacdylov kot giye ®G AVTIKEIUEVO TNV gUTOPiRt NAEKTPIKOV GUGKEVMDV.

Koatémv n emovopio g Etopiag, cbpewva pe v tportonoinom tov Apbpov 1 tov
Apykov Kataostatikov mov amogacicOnke amd ™ Taxtikn Fevikn Zvvédevon g
30.6.1994 (DEK 4449/25.7.1994), éywe “ZIIYPOX TAXOTI'AOY ANQNYMH
EMITIOPIKH ETAIPIA HAEKTPIKON XYZKEYQN” kot o Stokpitikdg TiTAOG
petetpann oe “ZITYPOX TAXOI'AOY A.E.”.

H onpepwvn enovopio g Etapioag, copemva pe v tporomoinon tov Apbpov 1 tov
Apykod Kataotatikod mov amogacicOnke and v Extaktn [evikr vuvédevon g
10.3.1995 (Ap18. IIpwt. Nopapyiog 3351/28.3.1995),sivor “ZITYPOX TAZOI'AOY
ANONYMH EMIIOPIKH ETAIPIA HAEKTPIKQON ZXYXKEYQN” «xot o
draxprtikog tithog “XITYPOX TAZOI'AOY A.E.-DELONGHI™.

H apywcn é0pa g Etaupiog frav o Anpoc Kopvdariod ATTiKNg ,evd 1 GNUEPIVI TNG
£0pa, cOHPMVa Pe TNV Tpomonoinon Tov ApBpov 3 Tov Apyikov Kataotatikov mov
anopacioOnke omd v  Toktkny Tevik Zovvélevon g  30.6.1992(OEK
4647/7.10.1992), eivor 0 Afpog Metapdppwong Attikng, 006G Tatoiov 112, T.K. 144
52,mA. (01) 28.84.000.

H Etaupia eivar onpepa katoyopnuévn ota Mntpoa tov Avovopev Etaipiov g
Nopapyiog AvatoAkng Attikng pe apuo 15353/06/B/87/07.H didpkeia tng
Etoupiag opioOnke péypt 31.12.2080.

Metd v tehevtoia tpomomoinomn Kot kmdtkonoinon tov Kataotatikov, chppava
pe amd 17/12/2002 andeacn g ‘Extaxktng [evikng Zuvédlevong tov peTdy®V, mTOL
eykpidnke amd v enontevtovoa apyn (PEK 635/2003), ot okomoi ¢ Etaipiog,
etvar o1 akdAovBot:

o) H eoaywyn, epmopia, oyxediaomn, avarntuén kot Topoymyn Kot eEaywyn Taong
QUOEMG NAEKTPIKOV GUOKELAV, KAUATIGTIK®OV, BEPLOVTIKMV, OTTIKOUKOVOTIKMOV Kol
AOW®V GLOKELAV OWKIOKNG 1 KOl EXAYYEAUATIKNG YPNOE®S KoODG Kot maong
QUOEMG OAAEG OIKIOKEG KoL ETAYYEALOTIKEG GUOKEVES, KABMS Kol Ta TAoNg PHGEWMCS
OVOADGCLO KO OVTOAAQKTIKG TOVG,

B) H swoaywyn, eumopia, oxediaon, avamtuén kot Tapaymyr Kot eEaymyn Taong
@UCGE®G GLOKELMOV oTafEPNG Kot KIVIITAG ThAEPmViag, kKaBdg kol whong QUoE®MS
TNAETIKOVOVIOKOD DAIKOD KOl TMV OVTOALOKTIKAOV 1) OVOAOGILOV TOVG,

() H epmopio mdong @Ooemg NAEKTPOVIKOV VTOAOYIGTMV KOl EMIGTNHOVIKOV
GLGKELMV, TOV EEUPTNUATOV, AVTOAAUKTIK®OV KO TEPLPEPELKDV OVTMOV KL 1] TOPOYN
VANPECUDY TEYVIKNG VTOGTIPIENG TOVG KOl GLVOPDV VI PECIAV,

(0) H mapoyoyn ond v 0w v Etopia v tpitovg, m ewoaywyr, sumopia,
oyxedioon, avanTuén Kol eEaywyn N Kol avAANYT TG El0ay®yNS Kot eE0ymyng, miong
(UGEMG GLOKELAV, KO ETIGTNLOVIKOV 0PYAVOV,



(e) H ovédnyn g dwavoung kot d1dbeong mpoidovimv Kot EUTOPEVUATOV
mopaywyns Tpitov oikwv, ommv EAGda 1 ko oe yopec ToL  eEmTEPIKOD,
CLUTEPIAAUPAVOUEVOV TAOTG PUGEMG KOTOAVOADTIKMOV EOMV,

(o1) H mopoyn vanpecidv vVROSTAPIENG, CLVINPNONG N Kol EMIOKEVNG TOV
TpoidvIeV Kot epmopevpdtmv e Etapiag,

© H Aertovpyia PBropmyovik®dv kol wiong Uoems GAA®Y EYKATOOTACEMY KOl
LOVAd®V,

m) H picBwon axkivintov g 1dtoktoiog 1 katoyns g Etapiog, mpog kdbe tpito
QLGIKO N VOUIKO TPOGMOTO,

(0) H mapoyn vanpecidv cuvimpnong, vroostpiéng Kot EKTaidevong Kot

(v N EUTOPiO Kol TOANCY TOV OO TV £TOUPIC TOPAYOUEVOV 1) EUTOPEVOUEVMV
TPOIOVTOV KOl EUTOPEVUAT®OV, HEC® TOL OIKTVOV TNG, GE TPITU, PLOIKA 1] VOUIKA
TPOCHOTA, dNUOGIOL 1 WWTIKOV dkaiov, €ite kAT amokonn, ite pe Pdon cvpupdosig
nmpounBeiag dapkovg yapaktipo, Kabmdg Kot 1 €V YEVEL AOKNOT TAONG EUTOPIKNG
dpacTNPOTNTOG KOt TPAENG, Le TNV omoia Ba TpowBovvtal ot £Toplkol GKOTmol.

IMa tovg avatépm okomovg n Etarpia dvvaton: (o) vo mpoPaivel oe enevovcelg Tayimv
oTOYElOV, KIVINTOV 1 OKWVATOV CUUTEPIAAUPAVOUEVOV BLOpNYavVOosTAGI®OV, LOVAS®V
TOPAYOYNG, €1TE HE Oyopd, eite pe opiopévou 1 aopictov ypdvov picbwon, eite pe
dovelodotnon, eite kot pe cLUPAcelg yPNUATOSOTIKNG MoBhoeme, pUe oKomd TNV
HOVIHOTEPT EKUETAAAELGT| TOVG, (B) VO GUUUETEYEL GE KOl EVOGYOAEITAL LE Kol oKOUN
KOL VO YPNUOTOS0TEL, LEPIKA 1] OAIKA, EMIGTILLOVIKA TPOYPAUUOTO, EPEVVES Kol O1EOVT
OLVEDPLO, TTOL GLVOEOVTOL OTWGONTOTE 1| UTOPOVV Vo LTOBONBNGOVY TOVE GKOTOVE
¢ Etapiog, (y) va ovppetéyel oe kot vo cvvepyaletar pe GAAeG €topieg, mOv
EMOIDKOLY TOVG 1010VG, TOPEUPEPELG 1| Ol oKOTOVS /Ko va e&aryopdlel eToupikd
pepiola 1 CLUUETOYES 1| LETOYES o€ dALEC Taupieg, va W3pvEL udvn N e cuvepyacia
He GAAeg emyepnoels BuyoTpikés eTapieg LE OLOONTOTE ETOUPIKO OVTIKEILEVO KO
okomd, (8) Vo CULUUETEXEL O TPOYPAUUATO EVPOTAIKNG CLVEPYOSING UETAED
OLOEWMV EMYEPNCEOV 1 KOOV TPOYPUUUATOV ETYEPNCEOV KOl EPEVVITIKMOV
TPOYPOUUUATOV, (€) VO CUUUETEXEL GE ONUOGLOVG N WUOTIKOVG deBvels dtorywviopovs
mpounfeiag TV TOPAYOUEVOV 1) EUTOPEVOUEVOV OO CLTHV TPOTOVI®V, VO GUVATTEL
ocvupdoelg mpounbeiag twv mpoidviwv g, (0T) vo emevodel N kot Olabétel Ta
exaotote OwBéod G, emevovoviag o€ TITAOVG, oTafepod 1 KULUAVOUEVOL
EIGOONUOTOC, G€ TITAOLG OHOAOY®V, OUOAOYUDV 1] KOl HETOYDV ECNYUEVOV OE
ypnpoatot)poe g EAAGSOC 1 tov €£mTEPKOV, VO GLVATTEL YPNUOTIOTNPIOKES
Tpa&els, va mpofaivel 6e TPAEELS YPNULOTOOKOVOUKADV TPOIOVTIOV Kol TOPAYDY®V
YPNLUATOOIKOVOUIKADV TPOTOVI®V, VO GLUVATTEL GUUPBOANLO LEALOVTIKNG EKTANPOONG
oto Xpnuatwotipo AOnvov N Ko 6e EEva YPNUATIGTAPLN, VO OITOKTE OUKOMLOTO
TpoopEcemS o€ GLUPOAIL ayopdc HETOY®V pe owaimpo emovorndAnong (Reverse
Stock Repo) 1 ko emavayopdg (Stock Repo) kot o€ daveiopd tithov petoydv amd tmyv
ETEZEII 1 kot oOppove pe v Keyweévn ypnuotiommpoky] vopobesio kar (§) va
ovovantel Kot kGBe OAAN oOuPacn mhong @Ocemc pe GAAeg etorpeieg yu TNV
povipdtepn N mpoowpwvy  efvmmpéton twv okomadv G (M) No  1dpvet
VTOKOTAGTILOTO 1] TPAKTOPEID, OTOVINTOTE 1) KO VoL O10BETEL TIG EYKATAGTAGELS TNG
og Tpitovg mPog €ELMNPETNON TOV ETAPIKOV oKomwv, (0) va 10pvel cvvepyeia
EMOKEVOV TOV EUTOPEVOUEVOV VT VTN TPOoiOVTI®MV Kot (1) va evepyel Kabe mpdén
OV OLOPKMDG 1) TPOSKAIPWG EYEL GYEOT LE TO GKOTO OVTO.

H ZILTAXOI'AOY A.E.-DELONGHI acyoAeiton pe v aviumpooonevon EEvov

olK®V, TI§ €100YOYEC KOL TN YOVOPIKN] TMOANGT NMAEKTPIKOV GLGKELAOV OIKIOKNG
YPNONGS, KLPlS, AL Kol AAA®V GKEVGOV.



H Etopia dpactnpronoteiton katd tv EXYE otov «iddo «Xovdpikd eumdplo
NAEKTPIKOV  OIKIOK®Y GUOKELMV, PUSIOPOVIKOV KOl TNAEONTIKOV GLUOKEVDOV»
(KAddog 514.3, X“TAKOA — 03).

2. Apxég ouvraing Twv Eviiapeowv Oikovouikwyv Karaotaoewv

Ov  mapovoeg emokonnbeiceg  €VOLAUESEC  OWKOVOUIKEG — KOTOOTAGEL — TNG
YILTAXOT'AOY A.E.E.H.X., agpopodv 10 pwto tpipnvo g xpnons 2005. "Exovv
ovovtayfel ovupwva pe to  AIXIT 34  «Evdidueon  XpnuUoTOOKOVOLUIKY|
[TAnpoedpnon» kot kaAvmtovror and 1o AIIXIT 1 «IIpdt Yio0étnon tov AIIXIDy,
He OEOOUEVO OTL aMOTEAOVV TUNUO TOV TPATOV OIKOVOUIK®YV KOTOCTACEWDV TNG
ypnong 2005, ot onoieg Ba cuvtayBovv coppwva pe too AITXIT. Avtéc o1 evolbpeceg
OIKOVOUIKEG KOTAOTACELS €yovv katoptiobel ovupwva pe to AIIXIT xor Tig
dtepunveieg mov eiyav ekd00el Ko tav og 1oy0 Katd Tov Mdto tov 2005.

Ot LoY1oTIKEG apy€G TOV TEPLYPAPOVTIOL KATOTEP®, £XOVV €PAPLOcHEl 08 OAEC TIG
TEPLOO0VE TOL TTaLpoLGLAovTal.

O1 owovopkég kataotdoelg g ZILTAZOI'AOY A.E.E.H.Z., éyovv cuvtaybei pe ta
EMnvikd Aoyiotika [lpdtoma péypt ko v 31.12.2004. Ta cvykpitikd ctotyeio Tov
2004 emovadtatuTOdnkav copewvo pe T viobetneioeg yio too AIIXIT Aoyiotikég
apYES KOl AOYIOTIKEG EKTIUNOELG.

H xatdption tov owovopukov katactdoemv copupova pe to AIIXIT 34 amottet v
YPNON OVOALTIKOV AOYIOTIKOV EKTIUNCEMV KOl KPICEOV Yo TNV EQOPUOYN TOV
AoYIoTIKOV apxdv. H eT0110610 TV OIKOVOLIK®Y KOTACTAGEMY COUPOVO, LE YEVIKDG
OMOOEKTEG MOYIOTIKEG OPYEG OTOLTEL TNV YPNCLLOTOINGT VITOAOYICU®VY Kol VTOOEGE®V
mov emmpedlovv To  avagePBEVTOL TOGA TV TEPLOLVCLOKAOV CTOWXEIMV Kol
VIOYPEDCE®Y, TNV YVOGTOTOINGCT EVOEYOUEVOV ATOLTHCEDV KOl DITOYPEDCEMY KATA
TNV NUEPOUNVID TOV OIKOVOUIKAV KOTOOTAGE®MV Kol To avapepBEvTa Toch £600mV
Kol €60V KOTA TNV d1dpKela TNG TEPLOO0L VO avapopd. [Tapd To yeyovdg 6Tt avtol
ot vmoAoywopol Pacifovior otnv koAvtepn dvvatny yvoon g devbvvong g
Etapeiog oe oyxéon pe TG TpEYOLOES GUVONKEG KO EVEPYEIEC, TO TPOYUATIK
AmoTEAEGUATO UTOPEL TEMKA VAL S10PEPOVV ATTO AVTOVG TOLG VITOAOYICLOVC.



3. NMNpo6ocOera oToiXeia ka1 TTANPOPOPIES

1y

2)

3)

4)

5)

6)

7)

8)

9)

N.A.
BAXIAAKHX
A.E. 135.639,10 1.184.089,03 Agv Yrdpyovv 10,97  Xvyyevig
GLOBALFON
A.E. 705,65  4.260,00 813,80 2.942,24| Aev Ymhpyoov| 33,40  Xvyyevig
X1 BOuyarpkn
TAZOTAOY & (Mn
YIA O.E. 50.530,86 24.956,95 840.902,70. 16.009,51 Agv Yndpyovv 95,00] evomotovpevn)

Aoppavovtag v’ oy v v’ apBu.ll onueioon g eToupeiog KabOS
emiong kot TN onueioon ™G €kBeoNC EMOKOMNONG TOL OPKMTOL EAEYKTN
Aoyiom N kaBapn Béon g etaipeiag dSwapopeaverol o € 13.015.553,79, evid
TO, OTOTEAEGUOTA TTPO POP®V TNG TEPLOOOV dlapoppdvovior oe {nuigg €
325.781,64 kot o amoteAéopoTo PETd amd eOpovs oe (nuiég € 369.388,21.

H etaupeio dev €xet eheyyBel poporoykd yia Tig yprioeis 2003 kon 2004.

Agv vmpéov peTaforéc oTig AoyloTikég ueBOdOLS Kol OTIG AOYIOTIKEG
EKTIUNOELS TOV VO EYOVV EMIMTMOT GTO AMOTEAEGHOTO Kot otV Kabapn 0éon
™G eToUPEiag otV TPEYOVGA TEPI000, EKTOG A0 TIG VITOYPEWTIKA OPLLOUEVEG
AOY10TIKEG O10p0pEG OTIG HeBAOOVG Kol  EKTIUNGELS TOV OOPPEOLY OO TNV
epapuoyn tov A.AIL.

Agv VTAPYOVV CNUAVTIKA ETOPIKAE YEYOVOTA TTOL Vo emnpedlovy Tov KOKAO
gpyacidv, to amoteAéopata kot tnv kabopn Oéom g etapeiog oy
TPEYOLGA TEPTI0O.

Agv vtdpyel aAloryr] OIKOVOIKNG XPONGS
Agv volotovior sumpdypoto Bapn eni TV TEPOVOIOK®OV OGTOWXEI®V TNG

eToupeiag

Agv vrdpyovv emidikeg | vwd Swtnoio SPOPES KoODS Kol OTOPACELS
SIKACTIKOV N STNTIKAOV 0pYAVOV TOV VO £(0VV CNUOVTIKY EMINTOON GTNV
OLKOVOLLKY] KATAGTOGN 1) AELTOVpYio TNG ETOUPELOG

O apBudg 10V OTUCYOAOVUEVOL TPOCOTIKOD GTO TEAOG NG TPEXOVGOGS
mEPLOOOL MoV 79 dtopa

Ta mocd TOV TOMGCE®V Kol ayopdv COPELTIKE omd v Evapén g
OLKOVOUIKTG YPNOMG KOl TO VTOAOUTO TV OTAITHCEMY KOl VITOYPEDGEMY TNG
Etaplag ot MEN g tpéyovcag meptdodov, mov £xouvv  TPOKOWEL omd
ocuvaAhayég TG pe etoupeieg ocuvdedepéveg, kata v €vvola tov AAITL 24,
TPOG QLTNV, ovaAvovTaL OG ENG:

HoMoes 'Ecoda omé| Ayopécamdé Aznatiosly | Amotiioslg ATTGES YOYPEDOELS % Eidog Xyéong
and mobhoeg | Epmopuci oo ond ono TPOS TIS | Zop/ng
Epmopwn} | axwijtov | Apaoct/mnre Epmopikéc pepiopatre  mobacelg Xovvoedepéveg

ApocTt/ta ZovorhoyES | GUMPETOYAV  OKWVITOV ETONPEIES




10) H etaipeio dev mapovcioce EVOTOMUEVEG OIKOVOLIKES KOTAOTAGELS, GOUPMVO,
pe to LF.R.S. pe m povadwkn Bvyatpikn g «XITYPOX TAZOI'AOY & ZIA
O.E.» (mocootd cvppetoxng 95%, a&io coppetoyng € 2.850,01), kobog and
To tnpovpeva Ppia g etarpeiog avtg (B’ xatmyopioag) dev mpokHTTOLV
OKOVOUIKEG  KaTOOTAoES. To KOOTOC OLVTIOENG TETOLMV  OIKOVOLUK®MV
KOTOGTACEWDV Elval OLGOVALOYO TNG MPEAELNG TTOL Ba TPOKLYEL dEGOUEVOL OTL
TO TOCOGTO GLUUETOYNG TOL EVEPYNTIKOV Kol TOL KOKAOL €PYOCLDV TNG £ivat
HkpoTEPO ToV 3% TV avticToymv peyebmv e unTpkng etanpeioc. Kot kotd
0 TapeABOV Yoo Tovg 1010VG AOYOVS Kol G€ GLVOVACUO UE TIS SLTAEELS TOV
ap6p.97, map.1 kot wap.3B tov K.N.2190/20 n Buyatpwkn erorpeion avtn dgv
CLUTEPTAAUPOVOTOV GTIC EVOTONUEVEG OTKOVOUIKES KOTOGTAGELS.

11) Metd ™ Aén tov owovopikav Kataotdcemv A’ tpyunqvov (Iodbviog 2005) ot
nehdtec g Etaupeiog “PAAIO KOPAZIAHXE AE.” koau “ELEPHANT A.E.”
ténkov Vo dadikacio vraywyng oto dpbpo 46 tov N. 1892/1990.01
anortoels ¢ Etapeiog katd tov avotépm TEAATOV TG 0vEPYOVTOL GTILEPO
070 6LVOAKO oGO TV € 1.365.028,76 gvpm, ek TV omoimwv Toco €18.472,63
petd v 1.4.2005. H Etoupeio dratnpel evepyd ac@oAGTIPLO TOTOGEOV &
eyyonoewv g Euler Hermes Emporiki, mov kaAOTTEL TIG AVOTEP® AMAITHGELS
péypt tov moocov twv € 893.000, evd M peAdoviikn e£EMEN TV TAPOTAVE®
vnofécemv Oev duvator va mpoPrepfel vmo TG mapovoec ocvvOnkeg. H
Etapeia, Aoppdvoviag vmdéym kot tnv yvopoddTNON TOV VOUIKOD TNG
ovpPovrov, ektipd Ot  pEyotn nuic Tov givor SVVATOV VO TPOKLYEL OO
TG TAPATAv® VIoBEGES (pPov ANEOHOVY VITOYN KoL TO KOAVTTOUEVO OO TOVG
acQoAloTEG Tood), Oa avélBer o  €560.293, (nuia ywo v omoio Oa
oynUaticBobv oyeTIkég TPOPAEYELS OTIC EMOUEVEG OIKOVOUIKES KOTOGTAGELS

12) Mg v and 06/03/2003 andéeacn tov A.X. tov X.A. n dwmpaypdtevon g
petoyng g etapeiog petapeépdnke ommv Ayopd I’ (vrd emipnon), Loy
TPV (nuoyovev ypnoeov (Amopacn 64/2001 A.Z. X.A.). IIpokepévou va
apfobv ot Aoyor emtpnong mn  Etopeic  vAomoinoce  mpdypoppa
avadldpBpwong kot avadtopydvoong (cOpemva pe v andeacn s ['evikng
Yvvélevong g 17/12/2002), to omoio €lye ®C OMOTEAEGHO TNV ETOVAUPOPA
g etaipeiog oe Kepdooopia yia ) xpnon 2003 ko 2004 kabdg kot yio to A’
Tpiunvo 2005.

13) Ov twAnoelc g etapeiog tavopovvron pe Péon 10 ETAKOA-03 wg e&ng:

ZTAKOA - 03 NEPIFPA®H APAXTHPIOTHTAZ nozo
XovOpIKO EUTTOPIO NAEKTPIKWV OIKIAKWY CUTKEUWY,
514.3 PABIOPWVIKWYV KAl TNAEOTITIKWV GUGKEUWV 3.064.233,16
514.9 XovOpIKG eUTTOPI0 AAAWYV EIBWV OIKIOKAS XPNONG 71.154,96
AIGVIKO EUTTOPIO NAEKTPIKWYV OIKIAKWY CUCKEUWY,
PABIOPWVIKWYV KAl TNAEOTTTIKWY CUOKEUWY, KABWG
524.5 KOl JOUGIKWV OPYAVWY KOl CUVAPUWYV EIBWV 26.048,87




4. ZnpavTikég AoyioTikéEG ApXES

Xpnuotodotikéc MicOmoeic

Ot avelUUEVEG VTTOYPEDCELS PACEL YPMUATOSOTIKMV MGODCEDY £Y0VV VTOAOYLGOET
oTNV Kotd TV nuepounvio. GHVIaENG TV OIKOVOUIK®OV KOTACTAGE®MY Tapovca atio
TV 7po¢ Kotaforn pobopdtov. Ta ypnuotodotodueva TEPLOVCLOKE GTOLYEIN
eupovifovtor 6tov 160A0YIGHO HE TNV KOTA TNV muepounvio ocovioéng Tov
ocupupdoewv Tapodoa a&ic ToOv GLVOAOL TV KATOPANBEVTOV Ko kaTaPfAndeicévimv
pohoudtov  HEIwUEVOY e TIG EMIPOALOUEVEG OMOCPECES COUPOVA UE TNV
V10OETNUEV OYETIKN TOALTIKY].

To avtiotoyo ¥PNUATOS0TOVUEVO KOGTOG £XEL AVOAOYIKA KaTaveunOel otn odpkela
TOV YPNUATOSOTIKOV HGHDCEW®V.

Ot voypemdoelg YPNUATOOOTIKNG HicBmong elval eEac@alopéve e to picbouéva
EVOOUATO TTAYLOL TO OTTOL0L TEPLEPYOVTOL GTOV EKHGOOT 6€ TepinT®on advvapiog Tov
HoBm vo eE0PANGEL TIG VTOYPEMCELS TOV.

To mpoxdyov amoTéAEGO OO TNV EKTOINGT AKIVATOL LE TALTOYXPOVY ETavapicOmon
Kot dkaiopo erovayopds ( kEpdn ovuPacnc Sale & Lease Back) avayvopiletor wg
UEALOVTIKO £5000 (ETOUEVMV XPNOE®V) KOl TEPIAAUPAVETOL GTIC VITOYPEDCELS .

To dedovievpévo Tunpa avTod Katavépetol kébe mepiodo ota amoTeAEGHATAL.

EvoOnotec maylec oKIvtoTomGELS

Ta mhyw mepovolokd oToryeln TANY TOV  1O10(PNOYLOTOIOVUEVOV  OKIVITOV
(emevdvoelg oe axivnta, £MTAO KOU LETOPOPIKE HECH K.A.T.) amewovilovial oTig
OLKOVOUIKEG KOTAOTAGELS OTIG a&leg KTHOEMG TOVC.

Ot o&iec tov ynNmédwv — owkomeédmv dev amocPévovial, ol O OmMOGPRECES T®V
VIOAOIMOV EVOOUOTOV Tayiov vroloyilovtor pe tn otabepn pébodo xotd
duapkeln TG ®PEAMUN G CmnG TOG.

H xataydpnon tov tposnkov, ota Bifiia g etapeiog, yivetal 6To KOGTOG KTHOMG,
T0 omoio mepAapPavel OAEG TIG AUECH EMPPINTEEG OMAVEG Yo TNV ATOKINGN TV
otoyyelov. Metayevéotepeg damdveg KoTaympodviol o€ emadénon NG AOYIGTIKNG
a&lag Tov evoopotov mayiov puovov ov mbavoloyeitor 6Tt HEALOVTIKA OTKOVOUIKE
0péAn Ba ewopedoovy oty etaipeion Kot T0 KOGTOG TOVG pmopel va omotiunOet
a&omota. Ol eMOKEVES KAl GLVTNPNOELS, OTAV yivovtal, Koataywpovvial e Bépog
TOV OTOTELECUATOV YPIONG.

AmoBépato
Ta amobépata amotpumdvtol oty youniotepn atio petadd KOGTOVG KTHNOEMG KOl TNG
kaBapng pevoronomolung a&iag. To k6GTOG KTNoEwS mpocsdlopiletor pe ™ puéBodo

TOV HEGOV GTOOIKOD Opov.

Enmopikéc amartoelc Kol Aowd KVKA0Qopovvta atotysio Evepyntikov

Katayopodvion apywd omv edroyn ol tovg. Ot Inuiég amopeimong
avayvopilovtor OTov VITAPYEL AVTIKELEVIKT] amOdelEn Ot 1 etaipeia dev givor og BEon
va glompdéel Oha ta Tocd Tov opsidovton pe Bdon tovg supPatikovg dpove. To mocd
™G (b amopeimong Kataympeital ¢ ££000 GTO AMOTEAECUOTOL.



Avopaririopevoc Dopoc

O avaParidpevoc Opoc elcodMpuatog Tpocsotopiletal pe v néBodo TG VITOYPEOONG
OV TPOKVTTEL OO TIC TPOSMOPIVES 0L POPEG HETAED TNG AOYoTIKNG adlag Kot TG
(QOPOAOYIKNG PAong TV  TEPOVOWKOV  oTolXElwV Kol  vroypewoemv. O
avafoAAOUEVOG GOPOG TPOcdlopileTal LE TOVS (POPOAOYIKOVG GUVIEAESTEG TOL
woyvovy Katd TNV nuepounvio tov Iooroyiopov. Ot avaParldpevec @OpPoOrOYIKES
ATOLTOEIS KATOY®POVVTOL Katd TNV €KToon Kotd v onoio Ba vwdpéer peAloviikd
QOPOAOYNTED KEPOOG YO TNV  YPNOLUOTOINCT NG TPOCOPWVIG OlPOPAS TOL
onpovpyel v avaforAdUEVT GOPOAOYIKT amaiTnO).

Hopoyéc 6T0 TPOGOTIKO

H vrmoypéwon g etaupeiog mpog ta tpdsmma Tov eBodotovvtal amd avTny, yio TV
HEALOVTIKT] KATOPOAY TTOpOoYdV OVOAOYO UE TOV YPOVO TTPOVTNPETiag Tov Kabevac,
npooueTpate kor omewovifetor pe Pdon 10 avapevopevo va  katofAnOel
dedovAeLEVO dikaimpa Tov KAOe epyalOUEVOL KATA TV NUEPOUNVIN
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5. Zroixeia looAoyiopou

‘ 31/03/2005 31/12/2004
ENEPrHTIKO _ -

Evowparta MNayia

6.594.658,78

6.638.698,39

Enevduoesic o€ akivnTa 54.487,99 54.970,88
N\oina GUAa neplouoiakd oTolxeia 14.588,06 20.057,86
IAVaBaA\OPEVEC (POPOAOYIKEC ANAITNOEIC 710.331,49 736.691,25

AnoBépara

8.049.235,79

8.463.790,12

MeAaTeC & AANEC EUNOPIKEC ANAITNOEIC

14.264.660,92

14.158.745,21

\OING OTOIXEIa EVEQYNTIKOU

667.516,09

1.054.195,53

[Tapiaka diaBgoiya kal Icoduvaua

1.974.018,68

2.514.786,57

2YNOAO ENEPIrHTIKOY

[MAOHTIKO

32.329.497,80 33.641.935,81

MakponpOBECHEC UNOXPEWTEIC ANO
oUPBACEIC XpNUATOJOTIKNC HioBwanc

6.237.738,21

6.306.361,59

\OINEC LAKPONPOBECUEC UNOXPEWTEIC

682.568,23

682.568,23

IAvaBaAAOpEVEC (POPOAOYIKEC UNOXPEWTEIC

57.661,98

50.881,40

MPoUNBeUTEG Kal AANEC EMMOPIKEC
UMOXPEWOTEIC

5.781.810,75

5.605.280,99

\oINEC BpaxunpOBETUEC UNOXPEWTEIC

1.668.162,07

3.178.203,35

MeAOVTIKG KEPDN EKMOINONG AKIVATOU HE
enavapiobwon kai dIkaiwua Enavayopac

4.325.709,77

4.431.214,88

>Uvolo unoxpewaoswv (a)

KaBapr ©<on MeTdxwv ETaipiac

13.575.846,79

18.753.651,01f  20.254.510,44

13.387.425,37

AikaiwpaTa Melownoiac

>Uvoho KaBaprc ©ganc (B)

13.575.846,79

13.387.425,37

ZYNOAO MNMAGHTIKOY (a) + (B)
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6. Zroixeia Karaoraong AmoreAsoparwyv MNMepiodou

01/01/2005

' 01/01/2004

KUkhog Epyaciwv

‘ 31/03/2005

3.161.436,99

' 31/03/2004
3.711.569,61

KooToc nwAnoswv (Npo anooBEoswv)

-2.015.643,47

-2.372.433,09

MIKTG KEPON 1.145.793,52 1.339.136,52
[AMa £000a 181.263,83 285.513,24
[AANa £E0Da -958.437,37 -1.181.905,58
KEpdN Npo  XPNUATODOTIK®WV Kal ENEVOUTIKWV

ANOTEAEOUATWY, ANOOBETEWY, POPWV 368.619,98 442.744,18
AnooBEoeIC -53.025,76 -61.581,59
KEpdN Npo  XpNUATOdOTIKWV KAl ENEVOUTIKWY

ANOTEAEOUATWY, POPLV 315.594,22 381.162,59
XpNUATOdOTIKA Kal ENEVOUTIKA ANOTEAEGUATA -81.082,86 -50.954,08
Kabapa kEpdn Npo poOpwv 234.511,36) 330.208,51
dOpoc €1000NUATOC -43.606,57, -81.290,39
Kabapa KEpdn nepiddou (and ouvexI{OPEVEG

EKUETAANEUOEIC) 190.904,79 248.918,12
[KaTavépovral o€:

MeToxouc ETaipiac 190.904,79 248.918,12
AlkaiopaTa Meiowngiac

KEpdn kata peToxn yia Tnv nepiodo ano TIg

ouvexI(. EkyeTaA.nou avahoyoUv oToug

ueTOXOUC— Baoikd (o€ €) 0,01 0,01
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7. Zroixeia Karaocraong MerafoAwv KaBapng Oéong mepiodou

31/03/2005 31/03/2004

KaBapn 6¢on évapéng nepiddou (01.01.2005 13.387.425,37 17.865.623,90,
ka1 01.01.2004 avTigToixa)

AUENON / (peimon) PETOXIKOU KePaAaiou
AlaveunBévra pepiopata

Kabapo 100dnua kataxwpnuévo an’ ubeiag
oTnv kabapn B&an

dOpol peTaPpepOPEVOl NPoC Kal anod Ta Idia -2.483,37 -5.186,14
Kepahaia

Kepdn / (CnUIEC) TNC NEPIODOU PETA ANO 190.904,79 248.918,12
(POPOUC

Ayopec (NWANOEIC) 10iwV JETOXWY
KaBapr 6€on AfEng nepiddou (31.03.2005 kal
31.03.2004 avTioToixa) 13.575.846,79| 18.109.355,88|
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8. Zroixeia Karaoraong Tapeiakwyv Powv repiodou

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

2" EvaAAaxTikn: ‘Eppeon pEGodo
, 01/01/2005, 01/01/2004
31/03/2005 31/03/2004

AEITOUPYIKEG PACTNPIOTNTEG

KEpdn npo @opwv 234.511,36 330.208,51
MA&ov / Peiov Npooapioyeg yia:

AnooBEoEIC 53.025,76 61.581,59
MpoBAEWeIC 39.189,95
> uvaAA\ayaTIKEG DIaPOPEC

AnoTeAéopaTa (€00da, £€00a, kKEPON Kal {NUIEC) ENEVOUTIKAC -43.595,17 -77.605,62
OPACTNPIOTNTAC

Ayopd XPNHUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV AnoTIHOPEVA OTNV -45.394,00 -451.179,65
cUNoyn a&ia pe HETABOAEG KATAXWPNUEVEC OTA ANoTEAEOUATA

MwANON  XPNMATOOIKOVOMIK®WY MEPIOUCIAKWY CTOIXEIWY anoTIHOUEva 399.552,80 522.860,68,
oTnV gUAoyn aia Ye YETABOAEC KATAXWPNUEVEG OTA ANOTEAEOUATA

XpewaTikoi TOKOI kal ouvagr €€0da 105.910,92 101.466,52
MA€ov/ peiov NpooapUoyEC yia JETABOAEC Aoyapiaopwy KepaAaiou

Kivnonc 1} nou oXeTifovtal UE TIC ASITOUpYIKEC dPACTNPIOTNTEC:

Meiwon / (au&non) anoBsudTwyv 416.167,39] -331.625,18
Meiwon / (al&non) anamoswy -81.575,70 338.742,94
(Meiwon) / au&naon unoxpewoswv (NAnv Tpanslwv) 302.938,27| -145.050,51
Meiov:

XpEWOTIKOI TOKOI Kal ouvar) £€€0da kataBeBAnUEva -105.910,92 -101.466,52

KaTtaBepAnuevol gpopol

SUvoAo g10powv / (EKPO@V) ano AEITOUPYIKES dpaoTipIOTNTE]

(a)

[EnevduTikéG 3pacTnPIOTNTEG

1.235.630,71| 287.122,71

ANOKTNON BUYATPIKWY, CUYYEVQV, KOIVOMPA&I®V Kal AoInwv NevOUCEWY

Ayopd evomuaTwv kKal AUAwv nayinv NEPIOUCIAKWV OTOIXEIWY -3.933,47 -4.672,74
Eionpaeig and nwAnoeig evomuatwy kai aiAwv nayinv 2.594,92 16.000,00
TOKOI €10NPayXBEVTEG 0,00
MepiouaTa eionpayévra 23.620,73 17.453,68
SUvoAo e10powv / (EKPOWV) ano ensvouTIKEG dpaoTnpioTnTes(P) 22.282,18 28.780,94|
XpnuaTodoTikEéG 3pacTNPIOTNTES

Eionpa&eic and au&non peToxikoU Kepahaiou

Eionpa&eic anod ekdobevra / avaingBevTta daveia

E€opAnoeig daveinv

Meiwon METOXIKOU KEPAAAIOU HE ENIOTPOPI UETPNTWV -1.730.057,40

E€opANOEIC UNoXpe®oswy and XpnUaTodoTIKEC HITBWOEIG (xpeoAlaia) -68.623,38 -64.703,75
MepioyaTta nAnpwBévTta

SuvoAo g10powv / (Exkpowv) ano xpnuarodoTIKEG

dpaornproTnreg (y) -1.798.680,78) -64.703,75

Ka@apn at&non / (Heimon) oTa Tapgeiaka diadgcipa Kai
1I00dUvapa nepiodou (a) + (B) + (y)

-540.767,89

Tapeiaka diabéoipa kai 1I0080vapa Evaping nepiodou

2.514.786,57

251.199,90
5.814.584,81

Tapeiaka diadéoipa kai 1I00dUvapa AREnG nepiodou

1.974.018,68
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9. Mivaxkag Mpoocappoyng Tng Kabapng Oéong évaping mepiodou

(01/01/2005 ka1

mpoTUnTwyV (E.A.M.) ka1 31E0vwV AOYIOTIKWYV TIPOTUTIWV

> Uvoho 10iwv Kepalainv oUP@wva Pe To EAM

01/01/2005

17.774.183,71

01/01/2004) peTald €AANVIKWV AOYIOTIKWV

' 01/01/2004 |

22.903.369,10

Mpooapuoyec TG KaBapric B€onc pe Baocer ta Aigbvr)
N\oyioTikd MpdTuna

kaTaBoAnc Toug

Mpooappoynn TNG kabapnc Ofonc pe Bdaon oUuBaocn -4.236.940,48 -4.794.655,78
€KMOINONG aKIVATOU ME enavapiobwon kai dIkaiwua

enavayopdc (Sales & Lease Back)

Alaypa®ry 600wV NOAUETOUC andoBeong -1.203.495,09 -813.333,80
Alaypa®r anooBEoswv €£60wvV NOAUETOUC andoBeonG 526.871,54 3.380,48
Anopsiwon Enévduong o ouyyevr| Taipeia -283.321,23 -303.747,63
Anopgiwon Aoinwv oTolxeiwv EvepynTikoU -101.771,75 -101.771,75
Avayvopion NIOTOTIKOV  OUVAAAyHaTIKwv — d1apopaV, 7.227,52 3.579,43
anoTiynong  BpaxunpobEopwv  anaimioswyv  Kal

UNOXPEWOEWY OTA ANOTEAECUATA EIC VEOV

Alaypagr| evOEXONEVNC ANAITNONG -6.983,25 -6.983,25
Avayvopion HakponpoBeoung Unoxpewone SIKAIWHATWY -85.166,18 -85.166,18
epyalopévwv (TEpUATIoPoU epyaaiac)

SUMWN@IOUOG NapakpaTnOEVTwV (POpwV HE avTioToixa -14.844,88 -14.844,88
anoBeuatikad and €ooda @gopoloyndevra kart' €IdIKY

TPOMNO

AvaBaANOpEVEC (POPONOYIKEC ANaITROEIG 912.912,14 1.098.736,97
AVaBAANOLEVEC (POPOAOYIKEC UMOXPEWTEIG -269,78 -22.938,81
Avayvwpion anooBeong and  evowudtwon kdoToug -302,19

KTNOEWG  AKIVNTOMOINOEWY OTO  KOOTOG KTrong

€nNEvOuUOoNC O€ OKivTO

Enavagpopa ™G avanpooapUOCHEVNG (Baosl -8.642,20

(POPOAOYIKOU VOMOU) a&iag KTNonG névOuonc O€ akivinTo

0TO KOOTOC KTNOEWC

TpEXWV POPOC €1000MNUATOC -226.832,51

MeTdBeon PeEPIOPATWOV OTO  XPOVO  EYKPIONG  TNg 334.800,00

Kabapr) 6£on oupgwva ye Ta Aigdvry AoyioTika MpoTuna

13.387.425,37
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