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1. 'EkBeon Eniokonnong OpkwT®mV EAEyKTOV AOYIOTOV

Mpog Toug petoxouc Tng «Vivere Entertainment Eunopikr & SUPPETOXWV AV@OVUUN
ETaipeia»

Eniokonnoape TIC OUVNUUEVEG €VOIAUEDEC OIKOVOMWIKEG  KATAOTACEIC TNG
«Vivere Entertainment Epnopikn & Zuppetoxwv Avwvupn Etaipeia», Tng €E€Apnvng
nepiodou nou €An&e Tnv 31n AekeuBpiou 2005. H suBluvn Tng oUvTaéng Twv
EVOIGUECOWV OIKOVOMIKWV KATAOTAOEwV PapUvel Tnv dloiknon TnG €Talpeiac.

H eniokonnon pag dlevepyndnke oUhdewva Pe  TO  EAANVIKO MpoTuno
Eniokdnnong, nou €ival €vapUOVIOHEVO ME TO avTtioToixo AleBveéc MMpoTuno
Enmokonnong. H  kpimikn  a&loAdynon Twv  napaTtiOepgevwv  OTIC  eVOIANEDEG
OIKOVOMIKEC KATAOTACEIC OTOIXEIWV KAl NMANPOQPOPI®OV KAl N €EAoQAAIon €napKwv
eneEnynoewv eni Twv BOeudTwV nou BE0aPe OTIC OIKOVOMIKEG Kal  AOYIOTIKEG
Unnpeoiec TnNG e€Taipeiag ouvbBETOUV TOo KUPIO MEPOC TNG €pyaciac pac. To eupog
TNG €pyaociac auTng €ival ouoiwdwG MIKPOTEPO and TNV €pyacia nou EenITEAEITAl
oTa nAaiola €kdoong €kBeong e€AEyxou , ONOU O OTOXOG €ival n OlauopPwon Kal
dlaTUNWON  OAOKANPWHEVNG  YVWMNG €MNi TwWV  OIKOVOMIKWV  KaTaoTacewv. Kata
ouvenela , n napouca &kBeon Oev OUVOETEl €kBeon €AEyxoU.

Baoilopevol oTtn dievepynBeioa eniokonnon, eniBEBalwVOUE OTI eV €XOUV
nepieEABel  otnv  avTiAnwn  pag oTtoixeia nou  Ba  anairoucav oUCIWdEIG
31apopPOnoINCEIC OTIC MPOAvAPEPOUEVEG €VOIANETEG OIKOVOMIKEG KATAOTACEIG , WOTE
va eEaopalioBei n Ooupgpoppwon Toug MeE Ta AlgBvy AoyloTika [MMpdTuna, nou
EXOUV UI0BeTNBei and Tnv Eupwnaikf 'Evwon. Xwpi¢ va J1aTunwVvouue enipUAagn
WG Mpog Ta OCUMNEPACPATA TNG €MICKOMNONG , €NIONUAiVOUUE OTI 01 POPOAOYIKEG
ONAWOEIC TNG KNTPIKNAG €TAIpiag yia TIG Xpnoesig nou Afyouv 30.06.2004, 30.06.2005
Kal To npwTo €&aunvo TNnG Xpnong 2005 - 2006 TnG ouyxwveubeioag KATAZTHMATA
MOYZIKHZ HPAKAEIOY KPHTHZX A.E.E kal Tng BuyaTtpikng KATAZTHMATA MOYZIKHZ
OEZSAAONIKHSE AE péxpr 30/6/2002, Tnc COSMO MEFAAA KATASTHMATA AEE péxpi
Tnv 31/12/2002, evw n BIBEPE PAAIO®QNIKES MAPAIQrES AE nou d1EvUuoe TNV NpwTn
TNG €Talpikn Xxpnon Oev €xel eAeyxBei popoAoylka anod Tnv idpucn Tng dev  EXOUV
e€eTaoBei ano TIC (POPOAOYIKEG APXEC, ME OUVEMNEIA va Undapxel To &eVOEXOMEVO
EMBOANG npocBeTwv @OpwV  Kal npooauénoswv KkAtad TO XpoOvo nou Ba
e€eTaobouv kal opioaTikonoin®ouv. H ékBaon Tou @opoAoyikoU eAEyxou Oev eival
duvatov va npoBAe@Bei oto napdév oTadio Kal WG €K ToUTou, O&v EXEl Yivel
onoladnnoTte nNpOBAEWn OTIG OIKOVOMIKEG KATAOTACEIG O OXEOn ME To Ogua auTo.

AOnva, 29 MapTiou 2006
O OpkwTOG EAEYKTAG — AOYIOTAG

Ntdavarog AnunTeng
A.M. ZOEA 11521

Grant Thornton®

OpkwTOoi EAEYKTEG
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2. OIkovopuIkéG KaTtaoTaoeig

2.1 AnoteAéopara

Ol KaTaoTACEIC ANOTEAECNATWY Yyia To €€aunvo 01.07.-31.12.2005 kai To B ' Tpignvo
01.10 - 31.12.2005 kal Ta avTioTolXa CUYKpioiga PEYEBN TNG Nponyoupdevng nepiodou,

EXOUV WG €ENG:

01.07 - 01.07 - 01.09 - 01.09 -
SNHUEINOEIG 31.12.2005 31.12.2004 31.12.2005 31.12.2004
O 'OpiAog
NwARoeIg 1 4.630.121,43 6.666.721,31 2.820.063,43 3.518.479,31
KooTog MwAnBEvTwv 2 4.107.977,45 3.786.689,32 2.738.890,45 2.071.502,32
MeikTO Képdog 522.143,98 2.880.031,99 81.172,98 1.446.976,99
Aoind £écoda 3 766.867,29 178.570,97 627.580,29 0,00
'E€0da 81a6eong 4 1.990.147,08 2.198.873,34 1.076.171,08 1.050.534,34
'E§0da Sloiknong 5 800.642,99 763.006,48 412.719,99 376.186,48
Aoina €§oda 6 134.870,07 91.614,32 0,00 139.955,32
AnoteAéopara eKHETAAAgUONG -1.636.648,87 5.108,83 -780.137,80 -119.699,14
XpnuaTooikovouikda €0oda 7 921,09 69.839,23 911,09 69.839,23
XpnuaTooikovopika £oda 8 112.152,44 195.078,09 75.408,44 94.558,09
Aoind XpnuaTtooikovouika AnoTeAéopara 0,00 0,00 0,00 0,00
Avaloyia ANOTEAEOHATOG GUYYEVWV EMIXEIPNOEWV 45.825,33 0,00 45.825,33 0,00
Képdn npo popwv -1.702.054,89 -120.130,03 -808.809,82 -144.418,00
®Opog €1000MHATOG 9 -225.481,02 -105.538,15 -1.915,02 -14.161,15
KaBapa képdn nepiodou -1.927.535,91 -225.668,18 -810.724,84 -158.579,15
01.07 - 01.07 - 01.09 - 01.09 -
Snpeioslg  31.12.2005 31.12.2004 31.12.2005 31.12.2004
H ETaipeia

NwANoeIg 1 3.904.078,22 4.490.088,98 2.650.651,22  2.543.659,98
KooTog NwAnBévTwv 2 3.636.735,50 2.519.369,61 2.666.498,50 1.468.582,61
MeikTo KEépdog 267.342,72 1.970.719,37 -15.847,28 1.075.077,37
Aoind €0oda 3 762.472,82 175.943,22 578.304,82 0,00
'EE0da d1aBeong 4 1.749.694,16 1.402.057,01 991.075,16 691.025,01
'EE0da dioiknong 5 749.868,92 600.881,58 424.745,92 296.153,58
Aoind €€o0da 6 79.646,02 55.741,06 0,00 124.690,06
AnoteAéopara eKHETAAAEUONG -1.549.393,56 87.982,94 -853.363,54 -36.791,28
XpnUaTooikovouikd €ooda 7 249,48 69.025,94 239,48 69.025,94
XpNUATOOIKOVOMIKA £€E0Da 8 95.099,00 125.893,21 72.832,00 58.467,21
Aoina XpnuaToolKovopika AnoTeAéopara 0,00 0,00

Avaloyia ANOTEAEOUATOG CUYYEVWV EMNIXEIPNOEWY 0,00 0,00

Képdn npo popwv -1.644.243,08 31.115,67 -925.956,06 -26.232,55
®dpog €100dAPATOG 9 180.590,09 -18.949,93 24.052,91 13.371,07
Ka@apa képdn nepiodou -1.824.833,17 12.165,74 -901.903,15 -12.861,48
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2.2 I0OAOYIOHOG

O1 aTopikoi kal gvonoinuéevol IooAoyiopoi TNG ARENG Tng nepiodou 01.07.-31.12.2005,
Kabwg¢ Kal ol avTioToIX0l CUYKPIOIUOI IGOAOYIOHOI TNG NPONYOUHEVNG NEPIODOU EXOUV WG

g&ne:
ZNHEINOEIG 31.12.2005 30.06.2005 31.12.2005 30.06.2005

ENEPIrHTIKO O 'OpiAog H ETaipeia
Mn KUKAOQPOPOUV EVEPYNTIKO
EvowpaTteg AKIVNTOMNOINOEIG 10 4.277.723,19 3.327.269,38 3.342.487,32 2.707.119,73
Enevduoeig og OuyaTpikég Enixeipnoeig 11 0,00 0,00 1.386.599,00 1.620.600,00
Enevdloeig oe Zuyyeveig Enixeiproeig 11 9.426.958,66 9.302.233,66 8.640.443,66 8.575.717,66
AvaBaAAOMEVEG (POPOAOYIKEG ANAITAOEIG 12 3.020.788,98 3.032.409,64 2.616.616,43 2.579.449,57
XpNHAaTooIKovouIKa aTolxeia d1abEaipya npog NnwAnon 13 4,161,04 4.161,04 4.161,04 4.161,17
Noingc MakponpoBeopeg ANaIThOEIG 14 1.737.542,07 1.727.777,81 1.602.474,20 1.590.633,94

18.467.173,94 17.393.851,54 17.592.781,65 17.077.682,07
KukAo@popoUv evepynTIKO
AnoB¢para 15 3.793.415,05 4.388.217,84 3.479.231,50 3.093.775,86
MeAaTteg kal Aoinég Epnopikeég Anaitroeig 16 881.580,44 932.243,63 696.632,86 955.706,61
Noinég Anaitnoeig 17 1.530.235,91 1.773.448,97 3.564.448,15 3.771.990,46
Aoind KukAogopoUvTa aToixeia evepynTikoU 18 214.107,88 171.584,23 528.184,31 579.207,70
Tapeiaka diabgaiya kar 1coduvapa 19 1.991.780,90 202.330,17 709.564,91 100.216,17

8.411.120,18 7.467.824,84 8.978.061,73 8.500.896,80

20voAo evepyNTIKOU 26.878.294,12 24.861.676,38 26.570.843,38 25.578.578,87
IAIA KE®AAAIA
'IS1a kepaAaia anodiISOUEVA OTOUG HETOXOUG
MeToxIkO KEPAAalo 20 13.051.800,00 15.274.862,70 13.051.800,00 15.274.862,70
Ynép To ApTio 2.587.214,00 2.595.716,59 2.587.214,00 2.595.716,59
Aoina anoBepaTika 21 2.187.743,46 2.187.743,46 2.187.743,46 2.187.743,46
KEpdn/ (Znui€C) €IG vEov -10.063.252,76 -13.855.744,18 -8.495.073,80 -10.779.007,70
20voAo 15imV KEPAAQimV HETOXWV 7.763.504,70 6.202.578,57 9.331.683,66 9.279.315,05
AlkaiopaTta pelowneiag otnv kabapr 6€on 22 -767.088,70 -954.672,67 0,00 0,00
Z0voAo 15imVv kKepaAlainv 6.996.416,00 5.247.905,90 9.331.683,66 9.279.315,05
YNOXPEQZEIZ
MakponpOOECHEG UNOXPEDCEIG
AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEWTEIG 23 430.385,88 237.224,98 350.193,95 132.436,99
Ynoxpewaoelg napoxwv npoownikoU Aoyw eEd6dou
ano Tnv unnpeaia 24 185.485,00 242.031,00 161.800,00 128.353,00
NOINEG HAKPOMPOBECHEG UNOXPEWTEIG 25 15.110.318,49 8.382.369,18 14.191.972,76 8.382.369,18
Z0voAo MakponpoBECH®WV YNOXPEDOCEMV 15.726.189,38 8.861.625,17 14.703.966,71 8.643.159,18
BpaxunpOOEOHEG UNOXPEDOEIG
MpounBeUTEG KAl CUVAPEIG UNOXPEWOTEIG 26 1.993.366,82 6.345.393,55 1.622.118,69 4.267.940,43
TPEXOUTEG POPOAOYIKEG UMOXPEWTEIG 27 630.704,63 895.767,56 408.391,30 221.560,12
BpaxunpoBeopeg AavelakeG YNOXPEWOEIG 28 0,00 898.789,82 0,00 591.730,64
NOINEG UNOXPEWOTEIG 29 1.531.617,30 2.612.194,38 504.683,03 2.574.873,33

ZUvoAo BpaxunpoOeoumV YNOXPEDOCEWV
2U0VOAO UNOXPEDCEWV

ZUvOoAo 15imV KEQAAQiWV KAl UNOXPEDCEMV

4.155.688,75
19.881.878,13

26.878.294,13

10.752.145,31
19.613.770,48

24.861.676,38

2.535.193,02
17.239.159,73

26.570.843,39

7.656.104,52
16.299.263,70

25.578.578,74
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2.3 TapEIAKEG POEG

Ol TaUEIOKEC POEG TNG €Talpiac kal Tou OpiAou yia Tnv nepiodo 01.07.-31.12.2005,
Kabw¢ Kal Ta avTioTolXa ouyKpiolya kovOUAId TnG nponyoUHEVNG NEPIODOU EXOUV WG

€ENG:
'OpIAOG ETaipia
1.7 - 1.7 - 1.7 - 1.7 -
31.12.2005 31.12.2004 31.12.2005 31.12.2004
AEITOUPYIKEG SpACTNPIOTNTEG
KEpdn npo opwv -1.702.054,89 -120.130,14 -1.644.243,08 31.115,67
MAgov / Megiov npooapluoyeG via:
AnooBEaeIg 259.683,44 190.952,14 36.100,00 139.989,96
MpoBAEWEIC 48.901,00 12.407,96 33.447,00 13.597,00
AnoTeAéopara (€0oda, £€50da, kEpdN Kal ZnUIEG)
€NEVBUTIKAC 30acTNPIOTNTAC 921,09 69.839,23 249,48 69.025,94
XpewOTIKOI TOKOI Kal cuvaen ££oda 112.152,44 195.078,09 95.099,00 125.893,21
MAgov / Meiov npooapuoyec yia HETABOAEC Aoyapiaouwyv
KepaAaiou kivnong n nou oxetidovTail UE TIG AEITOUPYIKEG
AnacTNoIOTNTEC
Meiwon / (ab&non) anoBsudaTtwv 594.802,79 4.133.949,43 -385.455,64 1.578.549,84
Meiwon / (au&non) anarhoswyv 251.352,60 5.742.557,22 517.639,45 7.218.473,63
(Meiwaon) / au&non unoxpewoewv NAnv Tpanelwv -2.450.307,53 -5.896.243,05 -3.894.013,33 -6.640.171,33
Meiov:
XpewoTIKOi TOKOI KAl ouvapn £€0da kataBAnuéva -112.152,44 -195.078,09 -95.099,00 -125.893,21
KataBeBAnuEvor popol -225.481,02 -105.538,15 180.590,09 -18.949,93

2UvoAo s10pomV/ (EKPO®V) AnNO AEITOUPYIKEG
dpaoTnpioTnTEC (a)

EnevOUTIKEG 3pAOTNPIOTNTEG
Ayopd evoopaTwyv Kal AUAwv nayiwv oToIXsinv
TOKOI €10NPaxBEVTEG

20vVoAo 10po®mV/ (EKPOWV) ANO ENEVIUTIKEG
donaoTnpioTnTeC (B)

XpNnHAaTod0TIKEG 3pACTNPIOTNTEG
Eionpa&eic and au&non PeToxXIkoU Ke@aAaiou
Eionpa&eig and skdobevTa / avaAn@BevTa daveia

2U0vVoAo 10po®V/ (EKPOWV) ANO XPNHATOJOTIKEG
dpaoTnpioTnTEC (V)

KaBapn au&non / (peiwon) ora Tapsiakda dia0&cipa

Kkai 1Ic0duvapa nepiodou (a) + (B) + (B1) + (v)

Tapeiaka d1a0Eoiga kal I00dUvapa évaping nepiodou

Tapeiakda d1ad€oipga kai 1I00dUvapa AREng nepiddou

-3.222.182,52

-1.333.005,84
921,09

-1.332.084,75

3.143.718,00
3.200.000,00

6.343.718,00

1.789.450,73

202.330,17
1.991.780,90

4.027.794,64

-348.488,19
69.839,23

-278.648,96

-1.996.474,95
0,00

-1.996.474,95

1.752.670,73

265.959,19
2.018.629,92

-5.155.686,03

-578.932,71
249,48

-578.683,23

3.143.718,00
3.200.000,00

6.343.718,00

609.348,74

100.216,17
709.564,91

2.391.630,78

-381.158,54
69.025,94

-312.132,60

-1.996.474,95
0,00

-1.996.474,95

83.023,23

190.657,66
273.680,89
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2.4 MeTaBoAn TnG Kabapng ®éong

O Mivakag peTaBoAwv TnNG kabapng B£onc £xel wg €ENG:

O OMIAOZ

MeTOXIKO
Kepdlaio

Ynép To ApTio

Aona
ano@spaTika

Képdn/ (Gnuig)

£1G VEOV

Aikaiopara
Msiownoiag

Ka@apn Oon (01.07.2004):
Augnon/ (Meiwaon) PETOXIKOU
Ke@aAaiou

Alavepopeva pepiopara

KaBapo €100dnpa kataxwpnuEVo
aneuBeiag oTnv kabapn B£on
Kepdn/ ({nMIEG) NepIOGdOU PETA and
@opoug

Ayopég/ (NWARCEIG) 18IV HETOXWV
KaO@apn O¢on (31.12.2004):
AUENon/ (Meiwaon) HETOXIKOU
KepaAaiou

Alavepopeva pepiopara

KaBapo €100dnpa kataxwpnuEVo
aneuBeiag oTnv kabapr B€on
Keépdn/ (CnMIEG) nEPIODOU PETA anod
@bOpouG

Ayopég/ (NMWANCEIG) 10iwV HETOXWV
KaO@apr Oon (30.06.2005):
Au&non/ (peiwon) HETOXIKOU
KepaAaiou

Alavepopeva pepiopara

KaBapo €100dnpa kataxwpnuévo
aneuBeiag oTnv kabapr B£on
Kepdn/ (CnMIEG) NepIdGdoU PETA and
@bOpoug

Ayopég/ (NMWARCEIQ) 10iWV HETOXWV
KaO@apn Oon (31.12.2005):

16.605.846,00

-1.330.983,30

15.274.862,70

0,00

15.274.862,70

-2.223.062,70

13.051.800,00

3.261.208,24

-665.491,65

2.595.716,59

0,00

2.595.716,59

-8.502,59

2.587.214,00

2.187.743,46

2.187.743,46

0,00

2.187.743,46

0,00

2.187.743,46

-10.454.211,42

118.151,25
-225.668,18

-10.561.728,35

-787.125,94
-2.506.889,89

-13.855.744,18

5.765.852,66
-1.973.361,24

-10.063.252,76

-264.840,60

-34.798,03

-299.638,64

-655.034,03

-954.672,67

187.583,96

-767.088,70

H ETAIPEIA

MEeTOXIKO
KepaAaio

Ynép To ApTio

Aoina
anoOsparTika

KEpdn/ (ZnMigg)

£1G VEOV

KaBapn O¢on (01.07.2004):
AUENon/ (Heiwon) PMETOXIKOU
KepaAaiou

Alavepopeva pepiopara

KaBapo €100dnua kataxwpnuevo
aneuBeiag otnv kabapn B€on
Kepdn/ (nHI€G) nepiodou PeTA anod
@opoug

Ayopeg/ (MWARCEIG) IBiwV HETOXWV
Ka@apn O¢on (31.12.2004):
Auénon/ (ueiwon) PETOXIKOU
KepaAaiou

Alavepopeva pepiopara

KaBapo €106dnua kataxwpnuevo
aneuBeiag otnv kabapn B€on
Kepdn/ (Cnui1€G) nepiddou PETA ano
@opouC

Ayopec/ (NWANCEIG) 10iWV HETOXWV
Ka@apn ®éon (30.06.2005):
AuEnon/ (Meiwon) PETOXIKOU
Kepaiaiou

Alavepdpeva pepiopata

KaBapo €100dnua kataxwpnuevo
aneuBeiag aotnv kabapr B€on
Képdn/ ({nMIEG) nepiodou PETA ano
@odpouCg

Ayopecg/ (NWANCEIG) 10iwV HETOXWV
Ka®apn ®éon (31.12.2005):

16.605.846,00

-1.330.983,30

15.274.862,70

0,00

15.274.862,70

-2.223.062,70

13.051.800,00

3.261.208,24

-665.491,65

2.595.716,59

0,00

2.595.716,59

-8.502,59

2.587.214,00

2.187.743,46

0,00

2.187.743,46

0,00

2.187.743,46

0,00

2.187.743,46

-8.461.907,62

11.731,63
12.165,74

-8.438.010,26

-335.735,67
-2.005.261,78

-10.779.007,71

4.108.767,08
-1.824.833,17

-8.495.073,80
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3. Fevika
3.1 Tevikég NMAnpo@opieg yia TNV eTaipia

H etaipeia «Vivere Entertainment Epnopikn & ZuppeTOoX®MV AVAVUMN
ETaipeia» napouoidalel TIC OIKOVOMIKEG TNG KATAOTAoelC yida Tnv nepiodo 01.07.-
31.12.2005, oe €Taipikd Kal evonoinuevo €ninedo, padi PE TIC «ONUEIWOEIC» MOU
anoteAoUv avanoonacTo TUANA TouG.

H etaipeia eival eykateotnuévn otnv EAAGda kai €xel €dpa ortnv A6nva. H
€Talpeia dpaoTnplonolgiTal, oUNPWVA ME TO KATAOTATIKO TNG oTnv gunopia (Alavikn
nwAnon) HMEOW TWV KATAOTNHATWVY TNG KAl OTAV avTINPOOWNEUON €I0WV HOUCIKAG Kal
AXouU, 6nwc diokol, KaoeTeg, CD, NAEKTPOVIKA PNXAVAPATA fXOU, JOouaika opyava, oTnv
EUnopia NAEKTPOVIKWV NaAixVIOIwV, NAEKTPOVIKWV UMOAOYIOT®WV, MNPOYPANMATWV Kal
avaAWoIJwVv autwv, 0wV KIVATAG TnAEQwviag, oTnv eunopia, €locaywyn Kal
avTinpoowneuon 10wV PoUXICHOoU, unodnUATWV Kal naong puosws ageooudp naidikng,
yuvaikeiag kalr avopikng evOUOEWC, OTNV NApoXN UMNPECIWV Kal oTnv €unopia €idwv
ouvaQwVv HE TN MOUCIKA Kal TNV yuxaywyia ev yevel. MapdAAnAa dpacTtnplonoleiTal
OTNV AnoKTNON HEIOWNPIKWV 1N AAEIOWPNPIKWOV CUPHETOXWV O EAANVIKEG 1 aAA0dANEQ
EMIXEIPAOEIC  OMOIACoONMNOTE  VOMIKAG Mop®PnG otnv EANGda 1 oto  €EwTepIKO,
ornoloudnnoTte Touéa. MMpakTikd n €Taipia dpacTnplonolEiTal KUpPiwg oTnv gunopia
(Alavikl nwAnon) HECW TWV KATAOTNUATWV TnNG Kal OTnv avTInpoowneuon €10wv
MOUGCIKNG Kal fxou, 6nwg diokol, kaoeTeg kal CD’s, evw Kal ol €Taipieg Tou OpiAou €xouv
TO iDI0 QVTIKEINEVO, EKTOC Miag n onoia dpacTnpIonoIEiTal OTNV NApoxrn UNNPECIOV HETW
Internet (Ringtones k.A.n.).

TENOC, n €Taipeia anoTeAei OMIAO EMIXEIPAOEWY TOU OMOIOU €ival n avwTaTtn
MNTPIKN €Taipeia. O PETOXEC TNG €Talpiac sionyxdnoav otnv napdAAnAn ayopd Tou
X.A.A. TO 1995.

O1 €Taipeieg Nou ouvioToUV Tov OMIAC TNV 31.12.2005 kai ol NANPOPOpPIEG Nou a@opouV
oTNV €vonoinon Toug €ival ol €ENG:

E . % A&ia M£6odog
Taipeia . . .
ZUMHETOXNG @ OUMHETOXNG Evonoinong
KATAZTHMATA MOYZIKHZ o . .
OESSAAONIKHS A.E. 58% 974.400 OAIkn Evonoinon
COSMO MEIrANA KATAZTHMATA A.E.E. 60% 352.200 OAIky Evonoinon
BIBEPE PAAIO®QNIKEZ MNMAPAIQIez A.E. 99,99% 59,999 OAIk Evonoinon
METAAAOMAASTIKH ATPINIOY A.B.E.E. 49% 5.639.419 Mseoagéqo};zeapnq
ECOTURN A.B.E. 49% 2.876.300 Meeoéog KaBapng
©eong

MOYZIKA KATAZTHMATA POAOY E.M.E.} 5% 9500 Aev gvonoindnke

1 ’ ’ , ’ e ;o , ’
H mapandve etoapeio dev evomomOnke 3101t dev cuvioTd BuyaTpikn 1 Guyyevn Tarpia
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O 'OpIAoG, via TNV nepiodo nou €An&e otic 31.12.2005, anaoxoAnoe €va péco 6po 119
epyalopevwyv. O avTioToixog apiBuog yia Tnv eraipia nTav 103.

Ol OIKOVOMIKEG KATAOTAOEIG €Xouv ouvTaxOei o Eupw, apolU autd €ival To VOUIOPA OTO
ornoio kataypdagovTtal ol guvaAliayéc. ‘'OAa Ta nood eugavifovral o€ Eupw, ekTdC av
ava@epeTal d1aPopPETIKA.

3.2 ZupHOpP®OoN HE Ta AIeOvN AoyioTika MpoTuna (AAN) kail Ta Algebvn
MpoTuna XpnuarooikovouiknG NMNapouciaong (ANXM).

Ol OUVNUMEVEG OIKOVOMIKEG KATAOTACEIC oUVTAXOnkav oUP@wva Pe To AIEBVEC AoyIoTIKO
MpoTuno 34 (IAS 34) nou a®opd Tn oUVTA&n evOIAUEOWY OIKOVOMIK®WV KATAOTACEWV KAl
To AlgBveg MpodTUNO XpnuaTtooikovouikng MAnpo@opnong 1 (IFRS 1), ensidn anoteAouv
MEPOC TWV ETACIWV OIKOVOMIKWV Kataotdocewv Tng 30 Iouviou 2006. 3TIGC NApouoeg
OIKOVOMIKEC  KATAOTACEIC €Xouv  epapuooBei  Ta I1oxUovra AlgBvy MpoTuna
XpnuaTtoolkovouikng MAnpo@opnong Tnv 31" AekepBpiou 2005.

H IASB €xel ekdwoel Wia o€ipd and npdTuna Ta onoia avagépovrtal w¢ «IFRS Stable
Platform 2005». O 'OuiAoG epapuolel To IFRS Stable Platform 2005 and tn 1n IouAiou
2005 1o onoio nepiAapBavel Ta akdAouba npodTUNGA:

AN, MNapougiaon Twv OIKovouIKwV KataoTaoewv

1
AN 2 AnobBéparta
A.NN. 7 KaTaoTAaoeIC TAUEIQK®V POV

KaBapod Kepdocg 1 Znuia Xpnong, Baoika Aadn kal eTaBoOAEC OTIG
A.ATT. 8 . .
Aoy1oTIKEC MeBodoug

A.A.M. 10 | M'eyovoTa YETA TNV NUEPOUNViA TOU 100AOYIOHOU

A.A.M. 11 | KataokeuaoTika oupBoAaia

A.A.T. 12 | ®Opol €1000APATOC

A.A.M. 14 | NAnpopodpnon Katd TopEa

A.A.M. 16 | EvowuaTa Nayia

A.A.M. 17 | MicBwoelg

A.A.T1. 18 | 'Ecoda

A.A.TT. 19 | Napoxég og epyalopevouc

AT, 20 AOYIOTIKN TWV KPATIKWV EMIXOPNYACEWY KAl YVWOTOMN0INON TNG KPATIKAG
o unooTNPIENG

A.A.M. 21 | O1 emdpACEIC TWV PETABOA®V OTIC TINEC TOU OUVAAAAYHATOC

A.A.TT. 23 | KoaTocg daveiguou

A.A.T. 24 | TvwOTONOINCEIC CUVOEDEUEVWV UEPWV

AOYIOTIKN aneikovion Kal napouaciacn TwV NPoypapudaTwVv anoxwpnong

AAT1. 26 '
NpPoownikou

AN 27 EvVOnoInNUEVEC OIKOVOUIKEG KATAOTACEIC KAl AOYIOTIKI €nNevOUCEWV O€
T BuyaTpIKEC

A.A.T. 28 | NoyioTikn enevOUCEWY OE CUYYEVEIC ETAIPIiEC

A.A.T. 29 | O1 0IKOVOUIKEG KATAOTACEIC 0€ UNEPNANOWPIOTIKEC OIKOVOUIEC

AT, 30 M'VWOTOMOINCEIG JE TIG OIKOVOMIKEG KATAOTACEIC TV TPpANel®V KAl TWV
T OMOIWV XPNUATOMIOTWTIKWY I0pUHATWV

A.A.M. 31 | XpnuaToolKoVvouIKh napouaciaon Twv dIKAIWPATWY O Kolvonpag&ieg

A.A.T. 32 | XpnuaToolkovouika yéod: MvwaoTonoINoEIG Kal napouaiaon

A.A.TT. 33 | KEpdn ava peroxn

A.A.T1. 34 | EVOIGUEDEC OIKOVOUIKEC KATAOTACEIC
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A.A.TT. 36 | Meiwon Tnc a&iac oToIXEIWY TOU EVEPYNTIKOU

A.A.T. 37 | NpoBAEWeIc, EVOEXOUEVEC UNOXPEWOEIC KAl EVOEXOUEVEC ANAITHOEIG

A.A.T. 38 | Aula OTOIXEId TOU EVEPYNTIKOU

A.A.M. 39 | XpnuaTtooikovouikd yéod: Avayvwpion Kal anoTignon

A.A.T1. 40 | Enevduoeig og AkivnTa

A.A.M. 41 | lTewpyia

A.MX.M. 1 | NpwTn epappoyn Twv A.M.X.M.

A.M.X.M. 2 | NAnpwPEC Ue aTolixeia kabapnc B€ong

A.MN.X.M. 3 | Evonoinon enixeipnoswyv

A.M.X.M. 4 | AopalioTika ouuBoAaia

ATLX.0L. 5 Mn KUKAOQOPOUVTA OTOIXEIa EVEPYNTIKOU KATEXOUEVA NPOG NWANCN Kal

Algkoneigec ApaoTnpIOdTNTEG

O 'OpIAoG epappdlel Ta AAM kal Ta ANXMN yia npwTn opd. 'OAEC oI TAKTOMOINCEIC NoU
agpopouv TO npiv Tnv 1.7.2004 didotnua, peTagepdnkav otnv Kabapry ©fon, oTta
anoTeAéopata o€ VvEo, kal gpgavifovral otnv Kartaotaon MetaBoAwv TnG Kabaprg
©éong, yia Tn petraBaon and Ta EAANvVika AoyioTika Mpotuna (EAM) ora AAM. AuTEG ol
OIKOVOMIKEG KATAOTAOEIC €u@avifouv TouAdxioTov Hia nponyoUpevn Xpnon oav

OUYKpioIiun nAnpogpopnon.

O1 BuyaTpikeG eTalpeieg TNG «Vivere Entertainment Epnopiki & ZUMPMETOXWV AVVUMN
ETaipeia» nou evonolouvTal Tnpouv Ta PBIBAia KAl OTOIXEid TOUC KAl OUVTAOOOUV TIG
OIKOVOMIKEC TOUC KATAOTACEIC oUUQwva Pe Ta AleBvn AoyioTika MpdTuna kal Ta Aiebvn
MpoTuna XpnuaToolikovouikng Mapouaciaonc.

H dloiknon Tng €Taip€iac KATta Tn oUVTAEN TWV OIKOVOMIKWV KATAOTACEWV MPoERN o€
OAEC TIC AVAYKAIEC NPOCAPHOYEG OTIC HEBODOUC AOYIOTIKNG, ANOTIiUNONG Kal evonoinong
WOTE va €ival gupewva pe Ta Aiebvi MpoTuna XpnpaTtoolkovouikng MAnpogopnong. Ta
OUYKPITIKG oTolxeia Tou 2004, €xouv e€nionGg avapopPpwBdei wOTE va kKaAtaoTouv
ouykpioipa.

AAAayEG OTIG AOYIOTIKEG APXEG Kal HEOBOJOUG

Aev TiBeTal BEpa aAAaywv OTIC AOYIOTIKEG apXEG Kal NeBOdoug Pe Baon Ta A.A.M, yiari
gival n npwTn NePiodog Epapuoyng Touc.

Going Concern
O1 OIKOVOMIKEG KATAOTAOCEIC Nou gugavifovTtal, €xouv ocuvTaxBei ye Tnv npolnobeon OTI
IoXUEl N apxn TNG OUVEXIONG TNG EMIXEIPNUATIKNG OpacTnpidTNTAG, yia TNV €Taipia Kai

Tov 'OpiIAo, evw dev ugioTatal ouciwdng evoelEn nou va BETel o ap@ioBnTnon Thv
€(papyoyn auTng TG apxne.
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2TouG nivakeg rnou akoAouBouv napouoialetal n oup@wvia Tng AoyioTiknG Kabapnc
Oconc kai Ta KaBapa Kepdn npo @opwv Tou OuiAou kai Tn¢ ETaipiac onwc¢ Nnrav rpiv Kai
onwc eivar YeTd Tnv e@appoyn Twv AlXM, yia TIC nuepounviec 01.07.2004 kai

01.07.2005.

AvaAuTIKA, KaTtd Tnv nuepounvia petapBaonc ora AMXM npoékuyav Ta €ENC:

O OMIAOZ

H ETAIPEIA

| Mexp1 30.06.05 | Mexpi 30.06.04 | Mexp1 30.06.05 | Mexp1 30.06.04 |

YnoAoino KaBapng ©€ong pe AAM

5.247.905,90

11.335.745,68

9.279.315,05

13.592.890,08

YnoAoino KaBapng ©€ong pe EAN

10.919.277,51

14.171.773,61

14.440.972,53

16.701.405,41

MeTaBoAn

-5.671.371,61

-2.836.027,93

-5.161.657,48

-3.108.515,33

Mou avaAuveTai:

Enidpaon ano avaBaAAopevn popoAoyia 2.795.184,68 1.650.232,56 2.447.012,58 1.566.123,64
Enidopaon ano peTaBoAn OTOUG OUVTEAEODTEG
anooBEécewv 510.993,50 456.486,62 208.480,95 190.353,97

Enidpaon ano diaypagn €£00wV €yKATaoTaong

-4.523.389,74

-1.744.373,10

-3.269.047,40

-1.280.812,27

Enidpaon ano npoBAEWeIg yia kivduvoug kal £€5o0da -3.622.405,24 -2.795.341,00 -3.536.084,49 -2.752.458,00
MeTaPOPA OTIG UNOXPEWOEIG KATABECEWY HETOXWV

yla au§non kepaAaiou 0,00 -312.000,00 0,00 0,00
Enidpaon ano anoTignon anofepdtwv -600.000,00 -600.000,00 -600.000,00 -600.000,00
Enidpaon and anoTipnon pakponpoBeopwyv

andiTioEWV 1 UNOXPEWTEWV -112.019,12 -31.722,66 -112.019,12 -31.722,66
Enidpaon ano pepiopaTa pn eykpiBevTa Kai

kataBAnbevra -300.000,00 -200.000,00 -300.000,00 -200.000,00
AoINEG en0pacelg oTnv kabapn B€on ano NpwTn

€papypoyn -606.250,36 0,00 0,00 0,00
Evonoinon cuyyevwv €Taipiwv Je Tn HeBo0o TNG

KaBapng ©¢ong 786.514,67 740.689,67 0,00 0,00

ZuvoAo

-5.671.371,61

-2.836.027,91

-5.161.657,48

-3.108.515,32

O OMIAOZ H ETAIPEIA
1/7/2005

Ka®apa kEpdn npo popwv Baon EAN 181.630,51 47.880,38
Enidpaon ano anocBeocig e€6dwv nou diaypapnkav
oUpQwva pe Ta AAM -2.779.016,64 -1.988.235,13
Enidpaon ano aAAayn ouvTeAeoTwv anooBeong Baon
WPEANIUNG TwNG 54.506,88 18.126,98
Enidpaon ano pepiopaTta pn eykpiBevTa Kai
kaTaBAnBevTa -100.000,00 -100.000,00
Enidpaon anoé anoTiynon pakponpoBeouwyv
anaiTAoEwy f UNOXPEWOEWV -80.296,46 -80.296,46
Enidpaon and Aoyiopo npoBAEWewv -827.065,04 -783.626,48
Evonoinon ouyyevav Taipiov Pe Tn pEBodo TnG
KaBaprg ©¢ong 45.825,00 0,00

2UvoAo emMdpAcEmV

KaOapa kéEpdn npo popwv Baon AAIN

-3.686.046,26
-3.504.415,75

-2.934.031,09
-2.886.150,71
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e Enidpaon ano avaBaAAopevn popoAoyia

O1 diaypaPeg Twv €EOdWV €YKATAOTACEWC Kal ol NPOBAEYEIC yIa ENIOPAAEIC anaITAOEIC
N yia aAAa oToIxeia Tou evepynTikoU, odnynoav nAnv Twv AAA®WV E€NINTOOEWV OTIG
OIKOVOMIKEG KATAOTAOEIG, OTn Onuioupyia avaBaAAopevng @opoloyiag, HeE BOeTIKN
enidpaon otnv Kabapn ©<on 1600 TNG €Talpeiag 600 kal Tou OpiAou, apou n diaypadn
N anooBeon AUTWV TwWV EVEPYNTIKWV OTOIXEIWV OTIC OIKOVOMIKEC KATAOTACEIC MOU
OUVTAoOoOVTdl VYId @QOPOAOYIKOUG OKonouUg, OTo MEAAOV, Oa OuvIoTd €KNECTEQ
(popoAoyika danavn. .

A&iCel va onPeiwooupde OTI N O10ikNON, UIOBETWVTAC OUVTNPNTIKA NPOoCoEyyion, Oev €XEl
unoAoyioel avaBaAAOpevEG (POPOAOYIKEC ANAITACEIC, Ol OMOIEC MPOKUMATOUV dnod TIG
POPOAOYIKA avayvwpiolpeg Cnuiec BuyaTpikwv TNG eTaipiwv. O1 {nUieg auTeG ONwG €ival
YVWOTO Onuioupyouv dIKaimwpa MEAAOVTIKNG EKNTWONCG TOug and Ta akaddapioTta £€00da,
€POOOV OTIC AMEOWG EMNOMUEVEC XPNOEIC Ol €TAIpiEC aAuTEC Oa npayupdaTonoinoouv
(popoAoynTea kEPDN.

O OMIAOZ H ETAIPEIA

AvaBaAAopevn popoloyia: 1/7/2005 1/7/2004 1/7/2005 1/7/2004
Eniopaocn ano YETABOAN OTOUG OUVTEAEOTEG

anooBEcewy -84.066,08 -159.770,31 -72.424,52 -66.623,89
Enidpaon ano diaypaer 500wV €ykaTaoTaong 1.355.022,47 610.530,58 1.084.519,53 448.284,29
Enidpaon and npoBAEWeiq yia kivoUuvoug kai £€50da 1.208.365,27 978.369,35 1.185.710,87 963.360,30
Enidpaon and anoTipgnon pakponpoBeopwyv

anaiToEWV I UNOXPEWTEWV 39.206,69 11.102,93 39.206,69 11.102,93
Noineg enidpaoceig oTnv kabapr) BEon 276.656,32 210.000,00 210.000,00 210.000,00

ZuvoAo

2.795.184,68 1.650.232,56 2.447.012,58

e Enidpaon ano HeTaBOAN OTOUG OUVTEAEOTEG ANOOBECEWV

H dioiknon TngG €taipsiac €@appolovtac TIC BACIKEC APXEC TwV OIEBVWV AOYIOTIKOV
npoTUNWV nou BéAolv Ta nayla oToiXeia va anooBévovTtal e Baon TNV w@EAIPN {wn
TOUG, €navanpoodlOopice TO UWOC TWV OCUVTEAECTWV aAnooBeonc vyia kABe kartnyopia
naylou oTolixeiou. AUTO €iXe wC anoppold va BeATIwOsi n kabapr BEon TwWV €TAIPEIVV
KAl KaTa enekTaon Tou OpiAou.

1.566.123,64

O OMIAOZ H ETAIPEIA

Evowmpara nayia: 1/7/2004 1/7/2005 1/7/2004 1/7/2005

Afia KTnoNnG evowuaTwy nayiwv Baon AAM 4.984.176,79 5.336.839,32 3.478.278,65 3.862.554,22
A&ia kTNonG evowpuaTtwyv nayiwv aon EAN 4.984.176,79 5.336.839,32 3.478.278,65 3.862.554,22
ZuvoAo enidpaong 0,00 0,00 0,00 0,00
AnooBEoeig evowpuaTwy nayiwv paon AAM 1.318.725,25 1.430.677,29 1.052.592,61 1.155.434,48
AnooBéoeig evowpaTwyv nayiov Baon EAM 1.775.211,85 1.941.670,80 1.242.946,57 1.363.915,43
Zuvolo gnidpaong -456.486,61 -510.993,51 -190.353,97 -208.480,95
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e Enidpaon ano diaypa@n e§0dwv eykaraoTaong

Katd Ttnv e@appoyn Twv JieBvwv AoyIOTIKOV MnpoTUnwv n dloiknon, KaAeiTal va
eNaveEeTaoel TNV «ouoia» OpIoHEVWV €EOOWV NOU MPE Baon Ta eAANVIKA AoyioTikd
npoTuna kepaAiaionoloUvTtal dnAadr va anoTeAECOUV OTOIXEId TOU PN KUKAOQOPOUVTOG
evepynTikoU. Enopévwe n diaypa®ny agopd KupiwG kovOUAId Ta onoia pe Baon Ta
d1eBvn AoyloTika npoTuna xapakTtnpilovral wg €€o0da. To PEYAAUTEPO PEPOC TwV €EOOWV
auTWV EXElI NMPOKUWEI anod To Aoyaplaopo «€E€0d0a €yKATAOTACEWG» ONwC napouacialeTal
OTIG OIKOVOMIKEC KATAOTACEIC MPONYOUNEVWV XPHOEWV.

e Enidpaon ano npoBAEWYEeIC yia KIvOUVOUG kal €§0da

>e autd TO KOVOUAI, napouaialovTal JETAEU AAAwWV, anaiTAoEIC ol onoiec €ival nibavov
va KNV anoTeEAECOUV TAMEIAKN €I0PON YIiAd TNV €TAlpEia O PEAAOVTIKEG Xpnoeic. H
dloiknan, akoAouBwvTag ouvTNPENTIKA NPOCEYYION, ENAVEEETAOE OAEC TIC ANAITAOEIC NMou
eygavifovrav ora BIBAia Tng kal dnuioUpynos NpOBAEWn €av UNNPXE Kal o €AAXIOTOG
Kivduvog via un €ionpa&n Touc. Ta Nood auTwv TwV ANaITHOEwWV avépyxovTal os 1,5 &k.
€, dev €xouv dlaypapei ano Ta BiIBAia kal n €raipia Ba kavel OAEC TIC anapaiTNTECG
EVEPYEIEC YIA TN peucTonoinon Toug. Eniong diaypdpnkav nood 1,3 ek. € Tnv 1.7.2004
Kal 2 ek. € Tnv 1.7.2005, nou a@opoucav XPEwWOTIKOUG WETABATIKOUG Aoyapliacuouc,
nou oup@wva MPe Ta EAAnvika MpoTtuna, ep@avidovrav oTo €vepynTiKO. AUTOI Ol
MeTaBaTikoi Aoyapiacpoi oxeTifovrav HE ekNTWOEIG und OlaKAVOVIOUO Kal €I0TPAKTEA
€000a TWV XPAOEWV Kal Kpibnke okOmiyo yia AOyoug ouvTnpnTIKNG MPOCEyYYyIoNnG ol
EKNTWOEIC va AoyilovTal 0Tav AapBavovTal, kabwg kal Ta €goda nou gu@avifovral oToug
METABATIKOUG Aoyapiacpoug ME Ta €AAnVIKA npoTuna, OTav ekOidETAl OTO OXETIKO
TIHOAOYIO.

e Enidpaon and anoTignon HaKponpoOECH®WV ANAITACEWV I} UNOXPEMCEWV
AuTO TO KOVOUAI agopd KupiwG HNn OOUAEPEVOUG TOKOUG ANAITACEWYV Hakpoxpoviag
MEAAOVTIKAG OIeuBETNONG, KABWG KAl TOKOUG HAKPOMNPOBECHWY UMOXPEWOEWY, OTO
BaBud nou pnopei va npoadloploTei 0 XpoOvog €EOPANCAC Toug . Ta pakponpoBeopa
auTa oTolxeia, avaAuovTal TN CUVEXEId, OTIG napaypdapoug nou eEstalovTal Ol OXETIKOI
Aoyaplacpoi.

e Enidpaon ano pepiogara gn eykpiOEvra kail kataBAnBévra

To oUvoAo auToU Tou KovOUAiou apopd PEPIONATA €I0NPAKTEA yia Ta onoia Oev &ixe
ano@acioTei n d1dBeon Toug, KATd To XpOVO TNG AOYIOTIKOMOINGNG Toug .
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e Enidpaon anod anoTtignon anofsyarwyv

>Ta nAdgiola enavanpoadiopiopgoU Tou UWouC TwV anoBepdTwyv 0 OMIAOG €XEl EEKIVAOEI
dladikacia €knoinong naAdiwv EPNOPEUPATWY . AOYyw TNG 101aiTepng @UONG Tou
EUNOPEUNATOC KAl TOU YEYOVOTOG OTI UNNPXE €va ONUAVTIKO HEPOG TWV ANOBEPATWY Nou
apopouoce CD’s pe ouAAekTIKn afia, Ta onoia PNopei va eknoinBouv Kal og KAAEC TIMEG,
aAAa dev gival duvaTov va nNpoadlopIoTei 0 puBUOC KAl 0 XpOVOC PEUCTOMNOINONAG TOUG, N
dloiknon, €nIA&yovTag pia ouvTnpnTIKA NPOCEyYyIon, dnuIoUpynaos €va nocd NpoBAewng
yla auta Ta anoB<uara.

e MeTAPOPA OTIC UNOXPEWOEIG KATABDECEWV HETOXWV Yia aUEnon kKepaAaiou

To oUvoAo auToU Tou KOVOUAIOU a@gopd Xpnuarta Ta onoia €nioTpa@nkav oToug
METOXOUG OuyaTpikng  €taipiag, O10TI dev npaypartonoindnke au&non METOXIKOU
KEPAAdiou ONwc €ixe apXIka NpoypaupaTIOTEI.

e Evonoinon ouyyevmv €Taipi®v HE T HEBO0JO TG KaBapng ®éong

H BeTikn enidpaon oQeiAeTal oTnV €vonoinon TwV CUPPETOXWV oTn METAAAOMNAAZTIKH
ATPINIOY ABEE kal otnv ECOTURN ABE, ouyyeveic eTaipieg, ol onoieg ye Baon ta AAM,
gevonoindnkav pe Tn pEB0do TNG kabapng B€ong, evw He Baon Ta EAAnvika MpoTuna dev
gixav evonoindei.

INUEIWVETAl OTI N €vVOMNoinon yia AUTEG TIG €TAIPIEC €yIVE PE BAon TIG ONMUOCIEUMEVECG
OIKOVOMIKEG KATAOTACEIG TOUG, ONwG €ixav dnuoaionoinBei oTIC avTioTOIXEG NHEPONNVIEG,
ME Bdaon Ta eAAnvika npoTuna. Aev €xel yivel anoTignon auTwv TwV €TAIPI®V YIA TOV
npoadIopIoPO TNG TPEXouoacg a&iag Toug Kal ToV EVTONIONO TUXOV avaykng dnuioupyiag
npOBAewNnC unoTignonGg. AnoTiunoelg 6a dievepynBouUv PEXPI TO KAEIGIHO TNG Nnapouoag
xpnong. O1 TEAEUTAIEG NWANCEIG PHETOXWV AUTWV TWV ETAIPIOV MOU €ylvav oTn Xpnon
2003-2004, €yivav xwpic {nuia yia Tnv €Taipia.

e ANoInég emdpaoceig oTnVv Kabapn 6€on ano NpwWTN EPApPHOYN

A@opa Aoinec enidpAacelG nou dev £XOUV KATaxwpnbei o€ pia ano TIC NPoavaPePOPEVEC
KATNYyOpPIiEG aVAPOPPWOEWV.
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3.3 Baoglkég AoyIOTIKEG ApXEG
Ol 0IKOVOMIKEC KATAOTACEIC £XOUV ouvTaxOei pe Baon TNV apxn Tou I0TopIKoU KOOTOUG .

O1 KUpIEG AOYIOTIKEG PEBODOI NOU €papudOTNKAV ava@EPoOvTal OTIC Napaypa@oug nou
akoAouBouUv:

AoyioTikonoinon e00dwv

Ta €00da ando nwAnoeig ayabwyv, AoyiCovtal 6tav napadobolv Ta ayabd kai ekdobei To
OXETIKO TIHOAOYIO.

Ta €o0oda and TOkoug AoyilovTal avaloya PE To XpOvo, TO aveEOPANTO KEPAAAIO KAl TO
OUNBATIKO €MITOKIO.

Ta pepiopaTa ano BuyaTpikeG Kal AAAEC OUYYeVeic €Talpieg, AoyilovTal gav €0odo oTav
anogacifouv Tn dlavoun Toug ol apuodIeG MevIKEG ZUVEAEUOEIC.

Ta €0o0da ano dikaiwuaTta (royalties) kal Ta €00da anod evoikia Aoyiovtal oUPPWva HE
TOUG CUMBATIKOUG OpOoUG TWV OXETIKWV OUMBOAdiwV, evw OTo TEAOG TNG XPAONG 1 TNG
nepiodou, Yiveral oploBETNON o€ Xpovikn Bdaon.

Baon evonoinong

Ol €VOMOINMEVEG OIKOVOUIKEG KATAOTACEIG, EVOWHATWVOUV TIG OIKOVOMIKEC KATAOTAOEIG
TNG €TAIPIAC KAl TWV VOMIKWV MNPOCWNWV MOU E€AEyxovTal ano Tnv Taipia (Twv
BuyaTtpikwv TNG). 'EAeyxog voeital OTI undpxel, OTav n e€raipia €xel Tnv €€oucdia va
kaBopilel Tn xpnUATodoTIKN KAl TN AEITOUPYIKN MOAITIKA Wiag enévduong TNG, €TOI WOTE
va anokopilel opeAN anod auTeG TIC OpaocTNPIOTNTEC.

MNa TG €€ayopeg, Ta €vePYNTIKA OTOIXEI@ Kal Ol UMNOXPEWOEIC Miag OuyaTpikng,
anoTigoUvTal oTIG Oikaleg afieg Toug KaTa TNV NUEPA TnG €€ayopdg. Kabe emnAeov
(€Aaooov) nogo, 0Tav To KOOTOC TNG €€ayopdc eival PeyaAuTepo (MIKPOTEPO) and Tn
dikain a&ia Tou avayvwpioigou kabapou evepynTIKOU Mou anokTnOnke, Aoyiletal oav
unepa&ia (apvnmikn unepagia). Ta dikaiwpaTa TnG PeElown@iag kataxwpouvTal avaioya
ME TO MoOOOOTO TNG Melowngiag eni Tng Oikaing a&iac Tou avayvwpioigou kabapou
EVEPYNTIKOU.

MNa Tnv npwTn pappoyn, oav dikain aia Tou kabapou evepynTikoU Yia TIC BUYATPIKEG
€Taipieg, n a&ia kTong Toug 6Nwg gugavifovrav ora AoyioTika BiBAia.

Ta anoTeAéopaTta Twv OuyaTpikwVv Nou anokTnénkav n eknoindnkav ortn dIdpKela TNG
nepiddou, nepiIAapBavovTal oTnv €vonoinuévn KATAOTAON AMNOTEAEOUATWV, aAnod Tnv

NUEPA TNG €€ayopdc n MEXPI TNV NHEPA TNG NWANONG avTioToiXa.

'Onou €ival anapaitnTo, Yivovtal avapopPWOEIC OTIC OIKOVOMIKEC KATAOTACEIG TWV
BuyaTpikwv, PE OKOMO AUTEC Ol OIKOVOMIKEG KATAOTACEIG, vad €XOUV ouvTaxOei pe TIG
i01EC AOYIOTIKEC APXEC, MOU £XOUV UI0BeTNBEeI anod Tov ‘OpiAo.

'OANeg o1 OIETAIPIKEG OUVAAAAYEG kal Ta OIETAIPIKA unoAoina, andAsipovral KAtd Tn
diadikaaoia Tng evonoinong.
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SUHHETOXEG OE OUVOEHEVEG ENIXEIPNOEIG

Mia ouvdepevn enixeipnon, €ival pia enixeipnon ornv onoia n €raipia kai o ‘OpIAoG
MMnopoUV va acknoouv ouciwdn nippor, aAAd OXI €AeyX0, UE TN CUMMETOXN TOUG OTN
ANWn anopdacswv nou oxeTilovral MPE TIGC NOMNITIKEG MNOou auTtn &papudlel orta
XPNHATOOIKOVOUIKA Kal TNV AEIToupyia Tng.

To HepidIO TNG €TAIpiAC OTA ANOTEAEOMATA KAl TO KABAPO evepynTIKO TWV OUYYEVWV
ETAIPIVV, EVOWHATWVETAl OTIC OIKOVOMIKEC KATAOTACEIC TNG ME TN MEBODO TNG Kabapng
feonc.

Ol OUMMETOXEC OTIC OUYYEVEIG €TAIpieg, eu@avilovTal oToV I00AOYIONO TNG £TAIpiAC OTO
KOOTOG KTAONG TOUG, NMOU AVAUOPPWVETAlI HE TIC OlAPOPOMNOINCEIS OTA MNOCOOTA TOU
OMiAOU HETA TNV apXIKn anokTnon, Tn CUMPMETOXN TOU OMIAOU OTa anoTeAECHATA TNG
OUYYEVOUCG €TaIpiac kAl Ta PepiogaTa nou e€xouv AngOei. To kKOOTOG KTRonG dev eival
dlaXwpIoPEVO O  Aoyaplacyouc nou eu@avitouv Tn Oikain a&ia Tou kaBapou
EVEPYNTIKOU Kal TNV unepagia yia kabe ocuppeTOoXn, aAAd eugavileTal eviaia.

Ynepadia

H unepa&ia (Slagopd) evonoinong npokunTel ogav To unepBaAAov nocd avapeoa oTo
KOOTOG anodkTnonG HMiag OUPMETOXAC nou evonoleital kal ortn dikain afia Twv
avayvwpioigwy eVEPYNTIKWY OTOIXEIWV 1  UMNOXPEWOEWV Miag OuyaTpikng, Hiag
OuUYYevoUG €Taipiag N piag koivonpa&iag kata Tnv nUEPA TNG Evonoinaong.

3TIC NAPOUCEG OIKOVOUIKEG KATAOTAOEIG, dev eu@avileTal unepa&ia yia TIC CUPPETOXEG,
agou oav dikain aia Bswpnbnke n a&ia kTNONG Nou gu@avile n raipia ora BiBAia TnG.

H unepagia nou npokUNTEl and Tnv evonoinon Wiag BuyaTtpikng n diag koivonpagiag
eyavileTal EexwpIioTA OTOV EVOMNOINUEVO ICOAOYIOHO.

H unepa&ia avayvwpileTal oav evepynTIKO OToIXEi0 KAl Oev anooBeEveTal.

H unepa&ia eAéyxetal o ikavonoIinTika TakTika OlaoTthuata, and Tn dioiknon TngG
eTaipiac, vyia mBavn ana&iwon. Kabes npoBAewn vyia ana&iwon TnNG unepagiag
METAQEPETAI OTA AMOTEAEOHATA TNG MNEPIODOU nou E&yive n npOoBAewn. MpoBAEYelg
ana&iwong Tng unepa&iag, Oev avTIOTPEPOVTAl, €KTOC and eEAIpeTIKA ONAVIEG
NEPINTWOEIC MOU CUVTPEXOUV €101K0i AOYOI yIa TNV dITIoAOyNoN Miag TETOIAG EVEPYEIAC.
Kata Tnv nwAnon TnG OUMHPETOXNG Ot Wia BuyaTtpikn, ouyyevn f o€ koivonpa&ia, n
OXETIKN unepa&ia JETAPEPETAI OTA AMOTEAEOMATA, Yid Tov nNpoadiopioHNO  Tou
anoTeAE0UATOC TNG NWANONG.

ApvnTikn ungpagia
H apvnTmikn unepa&ia epgavilel To unepBdaAlov noocd avapsoca ortnv avaloyia Tng
eTaipiag orn dikain a&ia Twv avayvwpeioiywyv eVEPYNTIKWV OTOIXEIWV KAl UNOXPEWOEWV

MiaG OUMMETOXNG O BuyaTtpikn, OUuyyevn €Taipia f kolvonpagia kata Tnv nUEPA TNG
anokKTnoNng Kai 0To KOOTOG TNG andkKTnong.
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H apvnTikn unepa&ia peTapEPeTAl KATEUBEIAV OTA AMNOTEAEOUATA KATA TNV NUEPA TNV
anokKTnongG TNG CUMMETOXNG.

>av andkTnon CUMMPETOXNG VOEiTal kal n anoppopnon pe PBdaon Tic diatd&eic Tou N.
2166/93.

AoyioTikonoinon Kal anooBECEIG EVOOHATOV KAl ACOHATWV AKIVITONOINCEWV
Edaqpikec ekTdoeic — KTipia ekueTtdAAeuonc- EEonAiouoc (PPE)

O1 €daIkeC eKTACEIC KAl TA KTipid Nou xpnaolgonoloUvTal yia TV napaywyn, Tn d1adson
ayabwv n unnpeoiov, n ylia KAAuwn avaykov TwVv dIoIKNTIKWV UNNPECIOV TNG €TAIPIAG,
eygavifovral oTov I00A0YIONO 0TO KOOTOG Toug () OTIC avanpoodpHOCHEVEC a&ieg Toug,
MEIOV TIC CWPEUPEVEG ANOOREDCEIC TOUG KAl KABs NpOBAEWn UNoOTIiNNONG nMou €xel yivel. H
dloiknon TNG €Taipeiag epooov akoAouBbnoel Tnv OeUTEPN NPOTEIVOUEVN HEBODO MpEnel
va OlEVEPYEI avanpooapuoyeG oTnv a&ia auTwv TwV OTOIXEIWV O€ IKAvonoINTIKA TAKTIKA
d1a0TAPATd, WOTE Ta UNOAOINA OTOV ICOAOYIONO va PNV dla@Epouv ouaiwdws anod Tng
dikaleg a€iec kaTa TNV NUEPOPNVia Tou 1I00A0YIOHOU.

Kabe unepaia avanpooapuoyng, (Meiov To pOpo nou avaloyei o€ auThv) NICTWVETAI
kaTeuBegiav o Aoyapiaopo anoBeuaTikoU avanpooapuoyncg, €KTOG and TIG NEPINTWOEIG
nou n unepa&ia avTioToixei o€ pia una&ia nou npoékuwe and nponyoUHEeVN
avanpooappoyn yia To idlo naylo Kal JETaPEPONKE OTa AMOTEAECNATA. ZE€ QUTAV TNV
nepiNTwon n unepa&ia YETAQPEPETAlI OTA AMNOTEAEONATA, MEXP! TO MOCO MOU AVTIOTOIXEI
otnv una&ia nou €ixe yeTapepBei oTo napeAdov. H una&ia nou pnopei va npokUWel anod
TNV avanpooapuoyn €vog nayiou, METAQEPETAl KaTeuBeiav oTA aAnNoTEAEouaTa, OTO
BaBuo nou dev kaAUNTeTal anod unepa&ia nou €ixe YeTaPepBei nponyoupeva yia 1o idio
naylo kal epggavifeTar oav unoAoino oTo Aoyapiacuo Tou anoBepaTikoU unepa&iac kaTa
TO XpPOVO TNG avanpooapuoyngc.

H anooBeon AoyileTal OTIGC avanpooappooueVeG a&ieg Twv nayiwv kalr JETaQEPETAl 0TA
anoTeAEopaTa. € NepiNTwon NWANONG €vOg nayiou nMou €xel UNOOTEI avanpooapuoyn
a&iag, To unoAoino unepa&iag nou epgaviletTal oTo OXETIKO Aoyaplacud anoBepaTikou
KAl apopd auTo To NAylo, HETAPEPETAI OTA ANOTEAEOUATA.

O1 akivnTonoINoeIG und €KTEAEON, YIA NAPAYWYIKEG €YKATAOTACEIG Kal €EonAlopo, yia
gvolkiaon, yia JIoIKNTIKA XPNon N yia okonouU¢ nou akopa dev €xouv npoadIoploTEi,
AoyilovTal oTo KOOTOG TOuG, Heiov kaBe npoBAewn ana&iwong nou avaloyei. € autod To
KOOTOG nepIAapBavovTal Kal ol OXETIKEG AMOIBEC eNAYYEAUATIWV Kal, Yyid TA EVOWHNATA
nayia HeE VOMIMEG ADEIEC, Ol TOKOI TNG KATAOKEUAOTIKN MNEPIOOOU, CUNPWVA MHE TN
OXETIKN AOYIOTIKI apxn nou €xel UIOBETAOEI 0 OMIAOG. AUTEG OI AKIVNTOMOINCEIG apXifouv
va anooBevovTal oTav apyxifouv va xpnoigonoiouvTail.

To oUVOADO TWV EVOWHATWV AKIVATOMOINOEWY €P@AVifeTal OTO KOOTOG TOUG HEIOV TIG
OWPEUMEVEC ANOOBECEIC TOUG KAl MEIOV TIC TUXOV OWPEUPEVEG NPOPBAEWEIC UNOTINNONG
TOUG.

O1 anooBeoeig AoyifovTal YE OKOMO TN MEIWON TOU KOOTOUG I TNG AvanpoodpHUOONEVNG
a&iag peiov TNV unoAsigpaTikn a&ia Twv evowpaTwv ndayiwv OTOoIXEIWV, €KTOC TWV
€0APIKWV EKTACEWV Kal TwV AKIVNTONOINCEWV Ot €KTEAEON, oUPQwWvVA WHE TNV
EKTIHOUMEVN WQEAIUN (wn Toug, xpnoigonoiwvrag Tnv eubeia pEBodO n TNV
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eMITaxuvopevn peEBodo. Ta noocooTd andoBeonc nou xpnoigonoloUvTal (kal BacilovTal
oTnVv W@EAINN diapkela (WG TwV nayiwv) €ival Ta nio KATw:

KTipia 4%-6%
MnxavnuaTa Kal Aoinog 6% - 8%
HMNXAavoAOyIKOC €EONAIOHOC

MeTa@opika Meoa 6% -10%
'EninAa kai Aoinog eEonAiouog 8%-20%

EvowpaTa nayia nou ag@opouv XpnuaTtodoTikr PicBwon anooBévovTtal avaloya PeE TNV
W@EANPN diapkela {wnG Toug, ONWG Kal Ta I010KTNTA nayia.

KooTn daveiopou

Kéotn Odaveiopou (Tokol kal Aoind £€&oda), nou a@gopoUv dAPECa Tnv anokTnon,
KATAOKEUN 1 napaywyrn OTOIXEiwV TOU evepynTikoU, Npooau&avouv To KOOTOG auTwVv
TWV OTOIXEIWV, MEXPI AUTA va €ival €Toiga yia Tn Xpnon nou €xel npoBAe@Osei yia 1O
kaBeva n va eival €roiya yia nwAnon. Tokol €00da A Aoind €00da anod TNV NPoowpIvn
ENEvVOUON TOU MpoiovTog daveiwv nou €xouv AnQOsi yia Tov nio nNavw okonod, PEIWMVOUV
avTioToixa Ta kK6oTn daveiopou nou KegaAaionolouvTal.

‘'OANa Ta aAAa koéotn daveiopoU (TOkol kal ouvagn €Eoda) MeTAQEpoOvVTAl OTA
anoTeAéoparta TnG NepIddoU Nou auTda npayuaronoloUvTal.

H eTaipia anoTunwvel Ta KOoTn OJdaveiogyoU OTa anoTeAéopara nepIodou  nou
npayuaronoloUvTal.

KegpaAaionoinon danavav

'ONad Ta €800 npwTnG eykaraocraong, kabwg kai Ta €E0da HETEyKATAOTAONG,
METAQEPOVTAI OTA ANOTEAEONATA OTNV NEPiOdO Nou npaypartonolouvTal.
KaTraokeguaoTika cupBoAaia

H eTaipia dev ouvanTel KATAOKEUAOTIKA oUMBOAala.

Id10kTNOia enévduong

H 1d1okTnoia enévduong eival oToixeia Tou evepynTikoU Mou KpaTtouvTal and Tnv €raipia
yla TNV anokopion KepOWV KePAAAiou Kal &voikimv N HOVO evolkiwv. AUTEC ol
enevouoelg eppavifovTtal ge Tn dikain a&ia Toug Katd TNV NUEpPonvia Tou 100AoyIouOoU.
Képdn 1 CnuIEC and Tnv anoTignon autwv Twv €nevdUuoewv o€ Jdikalec aieg,
METAQEPOVTAl KATEUBEIav 0TA ANOTEAEONATA, OTNV NEPIODO MOU EYIVE N ANOTIKNON.

H €Taipia dev KATEXEI YIA AUTEC TIG OIKOVOMIKEG KATAOTACEIG, OTOIXEIA TOU €VEPYNTIKOU
nou va xapakTnpifovral wg «IdlokTnoia engvouong»
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XpnHAaTonioTWTIKA HEoa Kal eENeVOUOEIG

Ta XpnUATOMNIOTWTIKA EVEPYNTIKA OTOIXEIQ Kal UNOXPEWOEIC, €ugavidovral oTov
ICOAOYIONO TOU OMIAOU OTAV O OMIAOC  €XEI CUMPBATIKEG OeOMeUOEIC 1 OIKAIWUATA MOU
oxeTidovTal Y€ AUTA TA XPNHATONIOTWTIKA YEOQ.

O1 anaitnosic anod €PNopIKEC ouvaAlayec (anaitTnoesic and neAdtec kai afioypagpa
BpaxunpoBeopnc ANENG), epgavidovral oTov I00AOYIOMO OTNV OVOMaoTIKn Toug afia,
MEIWHEVN HE TIC anapaiTnTeG NPOBAEWEIC yia eNICPAAEIC analTHOEIC.

O1 €nevOUOEIC O OUUMETOXEC Kal Xpeoypaga, AoyifovTal KaTa TNV NUEPA Nou YiveTal n
ouvaAAayn kalr apxika kataxwpouvTal OTo KOOTOG TOUG, MAEOV Ta Aoind kKOOTN nou
oxeTifovTal Ye TN METABiBaon Toug.

MeTA TNV anoKTNON TOUC, ol €NeVOUCEIC O CUMMETOXEC KAl XPEOYPAPA yia TIG OMNOIEC O
OMIANOG  €Xxel TNV NpOBeon yia TIG KpaTnoel MeEXPl TN ANEn Toug, (enevduoeIC nou
KpaTouvTal PEXP! TN ANEN Toug), epavidovTal OTIC €TNOIEC | EVOIAUETEC OIKOVOMIKEG
KATAOTAOCEIC JE TO aveEOPANTO undAoind Toug HEiov TUXOV NPoBAEWEIC uNOTiKNONG, Yia
nood nou Jdev npokeiTal va eionpaxbolv, ol onoiec npoPBAEwelc eniBapuvouv Ta
anoTteAéopata. H eTnola «anooBeon» kaBe kNTwong N €ETpa apoiBncg, eni Tou KOOTOUG
anokTnong Miag engévduong nMou KpaTeital PEXpl TN AREN Tng, aBpoileTal ye Ta AAAa
€lonpakTéa €00da ano Tnv enevouon (n.X. TOKoUG) yia OAn Tnv nepiodo and Tnv ayopd
MEXP!I TN ANEn, woTte To €00d0 nou AoyileTal oTta anoTeAeopata kaBe nepiddou, va
avTioToIXEl o€ pia oTabepr andédoon TNG engévduong.

O1 enevdUOEIC O OUMMETOXEC Kal XPeOypaPa, €KTOC AUTWV MOU KpatouvTal PEXP! TN
AN&n Toug, xapakTtnpiovrar ocav «OIaBECIYEG yIa NWANON» 1N <«KPATOUMEVEG Yia
EUNopikoUG okonoUG» Kdal anoTIHwVTal O KAOE OIKOVOMIKR KaTaoTaon, HWE TIG Jikaleg
a&ieg TOUuG KATA TNV NUEPOMNVIa TNG OIKOVOUIKNG KATAOTAONG.

O1 d1aPOPEG ANOTINNONG, XPEWOTIKEG N MIOTWTIKEG, TWV OUHMHETOXWV KAl XPEOYPAPWV
Nou KpatouvTal Yid EPNOPIKOUC OKOMOUC, HETAPEPOVTAl OTA ANOTEAEOHATA TNG
nepPIOdOU.

O1 dIaOopPEG anoTIPNONG TWV CUMHMETOXWV KAl Xpeoypdpwv rnou eival dIabETIPeg yia
nwAnon, YeETapépovTal kaTeuBeiav oTnv kabapn B€on HEXp! va nwAnBei n enévduon n
va anaiwbei nAApwg, ondTe Ta CwPEUPEVA KEPON N ol (nMIEGC and anoTignon nou
eu@avifovral otnv kabapr B£on, HETAPEPOVTAl OTA AMNOTEAETHATA TNG NEPIOJOU.

XpNHATONIOTWTIKEG UNOXPEWOEIG KAl kaBapn 0&on

O1 XpNUATOMIOTWTIKEG UMNOXPEWOEIG KAl TA XPNHATONIOTWTIKA PECA nou oXeTi(ovTal WE
Tnv kaBapn 6€on, AoyifovTal CUPNPWVA PE TNV 0UCIA TOU MEPIEXOHEVOU TWV CUHBATIKWV
puBpicewv nou Ta OlEnouv. EkJ0BEvTa XpNUATOMIOTWTIKA MEoa davelgpou (n.X.
opoAoylako Odvelio) mou napexouv To dIKAiwPa TNG METATPONNG Toug O kabapr B€on
(n.x. METOXEC), OTAv auTd To dIKAiwKa ouvapTaTal Ye aBeBaldTNTEG KAl NApAyovTEG nou
gival népa and Tov €AEyxo TOU OMIAOU Mou Ta €EEOWOE 1 TOU KATOXOU AUTWV TWV
MECWV, KATAXWPOUVTAl 0aVv UMNOXPEWOEIC, EKTOC av n nmOavoTnTa TNG PN METATPOMNG
TOUG €ival noAuU Hikpn.
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Tpanefika daveia

Ta €vroka Tpanedikd davela kai ol aAAnAoxpeol Tpanedikoi Aoyapiaopoi, kataxwpouvTal
OTO OUVOAIKO kaBapod nocod nou £xel AngOei peTd TNV agaipeon Twv APECWV €EOOWV
ouvaywng Tng O0AvelaknG oupBaonc. Ta XpNMUATOOIKOVOMIKG €Eoda nou oXeTiovTal WE
auta Ta davela, NepIAaUBAVOPEVWV TV NANPWTEWV MOIVWV Yid npowpn €E0@Anon n
Twv €E00wWV Yyia OlaKavoviopo, kKabw¢ kal Ta dueoa koorn €kdoong Tou daveiou,
KataxwpouvTdl €QPOCOV €ival <«JOUAEUMEVA» OTN XPEWON TwWV ANOTEAEOUATWV ME
nioTwon Twv 0AVveEIaKWV Aoyaplacuwyv Kal epgavifovral oto undAoino Tou daveiou TNG
nePIOdOU €POCoV dev €xouv €EopAnBei. MNa To AOYIONO TwV TOKWV XPNOILOMOIEITAl N
KaTaAANAn p€EBodoC unoAoyiopoU, avaloya Kal PJe To 1oXUOV €MITOKIO Kal Toug aAAoug
OuNBaTIKoUG 6pOUC.

MeTaTpéwipa ogoAoyiaka daveia

Ta peTaTpewiya opoAoylaka ddvela, BewpouvTtal ocUVOETa XPNHATONIOTWTIKA HEGA MOU
anoteAouUvTal and €va oUuVOETIKO UNOXPEWONG Kal €va kabapng B€onc. Tnv nUéEpa TG
€KOOONG TOU METATPEWIPOU OMoAoylakoUu daveiou, unoloyiletar n Oikain a&ia Tou
OUVBETIKOU TNG UMNOXPEWONG HME T XPAON TOU KATAAANAOU €nIToKiou rmou
XPNOIJoNoIEiTAl yia Ta Wn METATPEWIYA avTioToixa ddveld. H dlagopd avdapeoca oTo
OUVOAIKO kaBapd nocd Tou opoAoylakoU daveiou kal otn dikain a&ia Tng unoxpewong,
nou nio Navw ava@epdnke, a@opd TO EVOWHATWHEVO dIKAIWHPA TNG METATPOMNG TNG
unoxpewong oe kabapn 6€on Tou opiAou kal spgavileTal o€ Aoyapiaopd anoBepaTikou
otnv kabapn 6¢on.

Ta €€oda €kdoong Tou daveiou, PepifovTal avaPesa OTO CUVOETIKO TNG UNOXPEWONG Kal
oc ekeivo TnG kabapnc Oéong, avaloya ME TA UMNOAOYIOMEVA MNOCA AUTWV TV
OUVOETIKWV KaTa To Xpovo TnG €kdoong. To TUAMa nou agopda kabapn B€on eniBapuvel
kaTeuBeiav TNV kabapn 6€on.

O1 TOKOI Nou agopoUV TO OUVOETIKO TNG UNOXPEWONG Tou daveiou, unoAoyilovTal NE TNV
€QAapuoyn TOU ENITOKIOU NOU agopa avTioTolxa pn JeETaTpeEWIiha davela kal To nogd Tou
UMOAOYIONEVOU OUVOETIKOU TNnG unoxpéwaong Tou daveiou. H diagpopd avapeoa o€ auTo
TO UMNOAOYIOMEVO MOOO TOKWV KAl OTOUGC TOKOUGC NOou npayhaTika kataBaAAovTal
METAPEPETAI OTO UNOAOIMNO TOU PETATPEWIHOU OpoAoylakoU daveiou.

YNOXPEMOEIG ano ENNOPIKEG ouvaAAayég (NPOoUNOEUTEG)

'ONEG 01 UMOXPEWOEIC ANMO EPNOPIKEG OUVAAAAYEC (UMOXPEWOEIC O MNPOUNBEUTEC)
EM@avifovTal oTov IG0AOYIOHO OTIG OVOUAOTIKEG TOUG agieg.

TiTAol kaBapng 6€ong

O1 TiTAOI TNG kKaBapnc Béong (N.X. METOXEG) nou ekdidovTal anod Tnv €raipia, AoyilovTal
OTO OUVOAIKO kaBapd nocd nou Oa ionpaxBbei, YETA TNV aPaipeon TWV APNECWV €EOOWV
€kdoong.

O1 JeTOXEC eugavilovTal oTnV ovouaoTikh a&ia Toug o€ €I01KO Aoyapliaopo «MeToxikoU
KegpaAaiou», evw oc 31aPopeTIKO Aoyaplacud eugavileTal n «Ynep 1o apTio diapopa».
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Napaywya XpnHAaTonioTwmTIKA HECA

O OpIAOG dev €kdidel napdywya yia avTioTabuioelg.

MiocOwoeig

O1 piocBbwoelg xapaktnpidovral oav XpnUAaTtodoTIKEG, OTAV Ol OpPOl TWV OXETIKWV
oupBdaoswyv PETAPEPOUV and anoywn ouciag OAOUC TOUG KIVOUVOUG Kal Tad OpEAN Tou
AVTIKEIMEVOU MOU €VOIKIAlETAl OTO MICOWTH OTO TEAOC TNG NeEPIOdOU MiocBwong, YE TNV
KaTtaBoAn and 1o PIoBWTA OToV EKUICOWTN €vOCG OUUPBOAIKOU TIMANATOG.

O OuiAog oav ekHIoOWTIIG

To £€0000 anO AEITOUPYIKEG MICOWOEIC KATAXWPEITAI OTA ANOTEAECNATA O Wia oTabepn
Baon, avaAoya HE TOUG OPOUG TWV OXETIKWV CUUBACEWV.
O 'OpIAOG dev evepyei oav EKPIOOWTNAG UE XPNHATODOTIKEG OUMBACEIG.

O OuiAog oav pHiIoOwWTNG

MNayia Ta onoia €xouv anokTnBei kal xpnoigonoloUvTal WE XpnUATOdOTIKA HicOwon,
AoyiCovTal oav nayia Pe Tn MIKPOTEPN a&ia avapeoa otnv €UAoyn a&ia Toug kal oTnv
napouoa a&ia Twv eAAXIOTWV NANPWHWV yid Tn HicBwon. H OXETIKA UNOXPEWON TOU
MIOBWTR, eugavileTal oTo NadnTIKO oav uNoXpEwon Yia XpNHATodoTIKEG HICOWOEIC. Ta
MIoBwpaTa nou nAnpwvovTal diaxwpilovral oTo TUNPA nou agopd TOKOUG E TO Onoio
eniBapuvovTal Ta XPNMATOOIKOVOMIKG €Eoda KAl OTO TUAMA Mou agopd MeEiwon TG
UNoXPEWONG, ME TPOMNO MOU va NpokUNTEl €va oTabepd €nITOKIO yia KABe nepiodo Navw
oTO unoAoino TNG unoxpewaong. OI XpNUATOOIKOVOUIKEG enIBapUVOEIG YHETAPEPOVTAl OTA
anoTeAéopaTta kaBe nepiodou, €KTOC av enifapuvouv To KOOTOG TwV Nayiwv Kal
ke@aAaionoinBouv (n.x. 0av TOKOI KATAOKEUAOTIKAG MEPIODOU) HE BAON TIGC AOYIOTIKEG
AapXEC TOU OMIAOU YIa TO XEIPIOWO TOU KOOTOUG daveiguou.

O 'OpIAOG dev evepyei gav HICOWTNG ME XPNHATOJOTIKEG OUMPBACEIG.

‘EE0da €peuvag kal avanTugng

Ta €£0da yia epeuvnTIKEG dpaoTnpIoTNTEG Aoyilovral oav €£oda oTnv nepiodo oTnv
ornoia npaypartonoiouvTal.

EowTepikd OnNUIOUPYOUHEVEG ano Tov OMIAO  ACWMATEG akivnTonoinoeig, AoyilovTal,
MOVO av nAnpouvTal ol nio KaTw Opol:
- To €vepynTIKO OTOIXEIO MOU a®opd n ACWMATN aklivnTonoinon MMopei va
npocdIoPIOTEl UE oaPnvela
- Eivar mBavd autd To evepynTikO OTOIXEIO va OnUIOUPYNOel HEAANOVTIKA
OIKOVOMIKA KEPDN
- To KOOTOG avanTuéng auToU TOU €vVEPYNTIKOU OTOIXEIOU Pnopei va npocdIopIoTEi
a&ioniora.

'OAEC Ol AOWMATEC AKIVATOMOINCEIC Mou dnuioupyouvTal €0WTEPIKA ano Tnv E€Taipia,
anooBevovTal, avaloya e TNV w@PeAIPN didpkeia {wng Toug, MeE TNV gubeia péBodo.
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'OTav Ta £€€00a €peuvac kal avantuéng, dev dnuioupyolv Wia aocwpaTtn akivnronoinon,
oUNQWVa PE 00a npoava@epbnkav, TOTE PETAPEpPovVTal KaTeubeiav OTa anoTeAéopara
TNC NeP16dOU OTNV onoia npaypartonoinénkav.

O 'OpIAoG dev epavilel €E0da €peuvag kal avanTuéng

AnoO&para

Ta anoB¢éuaTta anoTigouvTal oTn HIKPOTEPN afia avapeoa oTo KOOTOG KTHONG TOUG Kal
oTnv kabapn peucTonoinaoiun a&ia Touc. To kO6OTOC yia Ta ayabd nou ayopalovral anod
TpiToug, npoadiopileTal anod Tnv TiHoAoylakn a&ia Tou ayabou nAcov kabe dueoco €000
nou agopd To ayabod PEXP!I auTo va napaAngBei oTn CUYKEKPIYEVN KATAOTAON KAl OTO
OUYKEKPIMEVO XWPO NOU auTd BpiokeTal katd TNV anoTignon. To KOOTOG TWV NPOoiovVTwV
anoTeA&iTal and To KOOTOG TWV ANECWV UAIKWV, TO AUECO £PYATIKO KOOTOC OMou Egival
duvaTog 0 NPoodIopIoHOC TOU Kal Ta YEVIKA Blodnxavika n aAla €€o0da, nou xpelaorTnkav
WOTE TO MNPOIOV va (POACEl OTO CUYKEKPIMEVO XWPO KAl OTN OUYKEKPIMEVN KATAOTAON
Katd To XpOvo TNnG anoTignong. To kOoTOoG unoAoyileTal Pe Tn XpHon TnNG MEONG
oTabuiknG peBOdou. H kabapn peucTtonoinoiyn a&ia aneikovilel TNV ekTIgoUpevn a&ia
nwANong Tou ayabou Weiov TA eKTIHOUNEVA KOOTN d1ABEONC TOU.

dopol NepIAaUBAVOHEVOV TWV aVABAAAGHEVOV POPWV

O @OpOC €1000NNATOG NOU ePPavileTal oTnV KATAOTAON TWV ANOTEAEOUATWYV, €ival TO
abpoiopa TOU TPEXOVTOG (POPOU  €100dNMATOC KAl TwV avaBaAAOPeEVWY  QOpwV
€l00dnuaToc.

O nAnpwTeog @OpoG el0odnpaTog Paciletal oTa QOPOAOYNTEA dAMNOTEAECHATA TNG
xpnonc. Ta popoAoynTea KEPON OPWC MMOPEi va dIa@EPOUV anod TA ANOTEAECUATA Mou
gEu@avifovTal oTnv KaTaoTaon anoTeAeopaTwy, Kabwg dev nepiAapBavouv a@opoAoynTa
€000a N N eknINTOPEvVa (popoAoyika €Eoda, evw eniong dev nepiAapBavouv €o0oda n
€€00a nou €ival popoAoynTEa 1 EKNINTOUEVA OE ENOUEVEG XPNOEIC.

O Tpeéxwv (NANPWTEOG) POPOG €100dNUATOG TOU OWiAou, unoAoyileTal pe Baon Tov
IOXUOVTa (QOPOAOYIKO OUVTEAEOTN KATA TNV NUEPOMNVIA Tou I0OAOYIOMOU, €ni Twv
POPOAOYNTEWV KEPOWV.

H avaBaAAopevn @opoloyia AoyileTal €ite oav pia anaitnon (yia @Opoug nou
avapéveTal va e€ionpaxbouv N va oUPWN@IOTOUV HEAAOVTIKA HE  (POPOAOYIKEG
UNOXPEWOEIG), N o0av unoxpewon (yla @Opouc nou avapeveral va nAnpwbouv
MEAAOVTIKA), yia OAEG TIC NpoowpIveG (and popoAoyikn danown) dlapopég avaueoa ota
AoyloTikG undAoina kal oTn @opoAoyikn Bdon Twv &VeEPYNTIKWV OTOIXEIWV KAl TWV
UMOXPEWTEWY, ME TN XPNON TNG MEBOOOU TNG UNOXPEWONG. AnAadn kAT apxnv yia kabe
dlapopd nou gu@avileral atov IooAoyioud Aoyw TnG epappoyng Twv AMXM, oe oxéon He
Ta nood nou Oa esp@aviovrav Pe BAaon Ta €AAnVIKA AoyioTIKG npdTUna, NPeEnel va
UMOAOYIOTEI Kal va AoyIOTEi N GOPOAOYIKN ENINTWON.

AvaBaAAOPEVEG @POPOAOYIKEG UMOXPEWOEIG AoyifovTal yia OAEC TIC (QOPOAOYNTEEG
NPOOWPIVEG (and gopoAoyikn anown) dIaPopeS, evw avaBaAAONEVEG (POPOAOYIKEG
anaitnoeic AoyidovTal yia OAEC TIC EKNINTOMEVEC POpOoAoYIKa dlaPpopec, oTto BadBud nou
avapévovTtal gopoloynTéa kEpON anod Ta onoia auTeG ol diapopéc Ba pnopoucav va
EKMETOUV.
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H avaBaAAopevn @opoAoyia unoAoyiletar pe PAon TOUG OUVTEAEOTEG (QOPOU
€1000NATOC MOU avapeveTalr OTi 6a undpxouv KaTta To XpOVO Mou ol avaBAaAAOMEVEC
(POPOAOYIKEC UMOXpewaoel Oa TakTonoinbouv 1 ol avaBaAAOPeEVEG (POPOAOYIKEG
anaiThoeig 6a peuaTonoinouv | CUNWNQICTOUV.

2TIGC NapoUOEC OIKOVOMIKEG KATAOTACEIG, XPNOIKOoNoINOnKav ol CUVTEAECTEG (popoAoyiag
€1000NATOC NOoU ioxuav Kata To Xpovo ANENG Tng nepiddou KABE OIKOVOMIKNAG
KaTdoTaong Nou ouvTaxonke.

O1 avaBaAAopevol @Opol PETAPEPOVTAl OTN XPEWON N TNV MiOTwon TnG KaTaoTaong
anoTeAEOUATWY, EKTOG av OXeTiCovTal YE avTikeipeva (Aoyapiacuoug) nou PETapEPoOVTal
kaTteuBeiav otnv kabapr 6£on, onoTe O£ AQUTAV TNV NEPINTWON Kal ol avaBaAAopevol
POpoI NETAPEPOVTAl KaTeUBEiav Og Xpewaon n NioTwon TNG kabapng B£onc.

O1I QOPOAOYIKEC aNAITACEIC KAl UMOXPEWOEIC ocupyneilovral o6Ttav agopouv pia
npoowpivry (and @opoAoyikn anown) diagopd Mou nNPOKUNTEl and anaiTrnoesiS Kal
UNOXPEWOCEIG TNG idlag puaong.

MpoBAEYeIq

O1 npoBAEYEIG yIa KOOTN €YYUNROEwY, Yid NwAoupeva ayada, AoyiovTal kata Tnv nuepa
TNG NwAnong Tou ayabou, pe Bdon ekTipnon Tng dloiknong yia Ta €€oda nou Ba
anaitn@ouv anod Tov OMIAO, YIa va KAAUWEI TNV UNOXPEWG TNG YIa yyunon.

MpoBAEWeIC yia kKOOTN avadiopyavwong Aoyilovtal 0Tav 0 OMIAOG EXEI €KMOVNOEl €vda
NANPEC enionuo oxedlo avadlopydvwong, TO OMoio €xel kolvonolinBei oTta PeEpn Mou
Biyovral i ennpealovral and Tnv avadiopyavwon f oTtav o OMIA0G, Oev €xel AAAN
enMIAoyn €KTOC anod To va uAonoinoel Tnv avadlopydavwon.

NMapox&G oTOo NPOCWNIKO

BpaxunpoBeousc napoxEc:

O1 BpaxuxpoVviec NapoxeG oToug epyalopevoucg nepiAappBavouy:

-Huepopiobia, HIoBoug, EI0POPEC KOIVWVIKWV aoPalicewyv

-BpaxUxpoveg anolnuiwVOUEVEG AMNOUTieg, ONwG €Tnola adesia Pe anodoxec kal adeia
aocBeveiag Yye anodoxEC, OTAV Ol ANOUCIEC avaueVETal va npaypartonoin®ouv péoa og 12
MNVEG, META TO TEAOG TNG XPNOEWG OTNV onoia ol epyalOPevol NAPEXOUV TN OXETIKN
unnpeaia.

-Alavopun KepdWV Kal EKTAKTEC NAPOXEC NANPWTEEC PEOA O 12 PAVEC WETA TN AREN TNG
XPNOEWG, NEOA oTNV onoia ol epyalOPEVOl NAPEXOUV OXETIKA UNNpPeoia

O1 BpaxunpoBeopec NAPOXEG NPOG TOUuG €pyalopevoug (KTOG anod napoXeg ARENG Tng
EPYAOIAKNG OXEONC) O XpnMa kai os €idog avayvwpidovral w¢ €€odo oTav kabioTavTal
0edOUAEUPEVEC. TuxoOv aveEOPANTO NOOO KATAXWPEITAI WG UMNOXPEWON, EVW OFE
nEPINTWON nNou To nocd nou Ndn kataBAnOnke unepBaivel To NOCO TWV NAPOXWV, N
enixeipnon avayvwpilel To unepBAAAov MNocd WC OTOIXEIO TOU €VEPYNTIKOU TNG
(nponAnpwBeV £€€0d0) HOVO KATA TNV €KTAoN Nou N NponAnpwun 6a odnynoel o peiwon
MEAAOVTIKWV MANPWHWV I OE ENICTPOPH.
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Anodoxec ANEEWC EpYATIAKNG OXEOEWC:

O1 Napox&C auTeg dnuioupyouvTal, OTav Hia enixeipnon deopeUeTal anodedelyPeva EiTe:
-Na Teppartioel Tnv anaoxoAnon epyalodévou 1 epyalopévwy, MPIV TNV  KAVOVIKA
nUepopnvia anoxwpnong

-Na xopnynoel napoxec AREEWG TNG €PYACIAKNG OXEOCEWG WC &va AMNOTEAEOHA MIAC
npoo@gopdc Nou Yiveral yia va evlappuvel ekouaoia andoAuon.

Ol NapoxEG AUTEG KaTaxwpoUuvTal w¢ Wia unoxpewaon Kai pia dandavn oTav kal Jovo oTav
N enixeipnon deopeUETAl va TIG Xopnynoel. '‘OTav ol NapoxeC AUTEG AnNyouv NEpav Twv
12 pnvov and Tnv nuUepopnvia 1o0oAoyiopgoU npeEnsl va npoego@AouvTal.  ITnV
neEPINTWON MIag Npoo@opdc nou Yiveral yia va evBappuvel TNV ekoucia anooupon, n
anoTigynon Twv napoxwv ANEEWC TNC €pyaciakng OXEoews npenel va Baciletal oTov
apiOuo Twv epyalodevmwV nou avapeveral va dexbolv Tnv npoo@opd

'OTav 0l NApPOXEC AUTEC kaBioTavTtal NANPWTEEG o€ NePIOdOUC NEPA TwV dWOEKA PNVWV
and nuepopnvia Tou IooAoylopou, TOTE AUTEC npoeEo@AouvTal pe Baon TIC anodooelg
TWV UYPNANG NoIOTNTAG ETAIPIKWYV OPJOAOYWV I TWV KPATIKWV OHOAOYWV.

>TNV NEPINTWOoN TEPHATIONOU anaoxoAnong nou undpxel aduvapia npoodiopioPou TwV
epyalopevwv nou Ba KAvouv Xpnon autwv TwV napoxwyv, dev YiveTal AoylioTikonoinon
aAAd yvwoTonoinon autwv wg evOEXONEVN UNOXPEWON.

NapoxEc YUeTa TNV ££000 ANO TNV UMNPEoia

O1 napoxéc MeETA Tnv €000 and Tnv unnpecia nepiAagBavouv TOCO npoypapuaTta
KaBopIoOPEVWV EICPOPWV 000 KAl NPOYyPANHATA KABOPIOUEVWY NAPOXWYV .

Mpoypappa KaBopIoPEVWV EICPOPWV

Me Bdaon TO NpOypapua KABOPIOUEVWV EICPOPWY , N UMNOXPEWON TNG EMIXEipnong
(vouikn) neplopileTal oTo NMOCO MNOU EXEl CUMQWVNBEI va OUVEIOPEPEI OTO POpPEa
(aopaAioTikO Tapeio) nou diaxelpileTal TIC EI0POPEC KAl XOopNnYEi TIC napoxec (ouvTa&eig,
IaTPOPAPHUAKEUTIKN NEPIBaAwn KTA.) .

To J€DOUAEUPEVO KOOTOG TWV NMPOYPAUNATWY KABOPIOUEVWYV EI0POPWV KATAXWPEITAI WG
€€000 oTnVv nepiodo nou agopd.

MpoypdpuaTa KabopIoPEVWV NAPOXwWV

To NnpOypapua KaBopIoUEVWY NAPOXWYV a®opd OTN VOMIKN UNOXPEWON TOU Yia KATaBoAR
OTO NPOoowWNIKO £panag anolnuiwong kKAta TNV nuepopnvia €€0dou kabe epyalopevou
and Tnv unnpeoia Aoyw ouvTa&iodoTnong.

H unoxpéwon MNou KaTtaxwpeitar oTov I00AOYIOMO Yia TO MAPOYPAMMa auTo €ival n
napouoa a&ia Tng dEoPEUONCG YIa TNV KaBopiopevn napoxn avaioya Pe To OEQOUAEUNEVO
dikaiwpa Twv epyalohEVWY KAl OE OXECN UE TO XPOVO NOU avapueveTal va kataBAndei.

KooTn anolnupiwong npoocwnikou

O 'Opidog Oev enifapuvetal yia €101ka ouvTalodoTika npoypauuara yia Toug
epyalOPEVOUG OE AUTOV.

O1 KpaTikG KAaOOPIOPEVEG UMOXPEWOEIC YIA MAPOXEC OTO MPOOwNiKO, Aoyilovtal oav
UNOXPEWOEIG, ONWG KAl AUTEG NoU agopouV Ta nNpocdiopioPéva NPoypANKaTa Napoxwy.
O oOpIAog Aoyilel oav unoxpewaon Tnv napouoa a&ia Twv PHEAAOVTIKOV POWV Yid VOMIKEG
N NOIKEC UNOXPEWOEIG NPOC TOUG EpyalOPEVOUG O AuTnV Yid ouvTa&lodoTnon, anoAuon
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N €Belovoia €€odo. H napouoa a&ia TnG kKABe OXETIKNAC UNOXPEWONG, unoAoyileTal anod
avaAoyloTn yia TNV nNUEpPoMNVia Tou kKABe 1IgoAoyIopoU. AUENCEIC I HEIWOEIG O AUTEG TIG
KPATIKA KABOPIOPEVEC UMOXPEWOEIG YIA NAPOXEC OTO NPoowniko, AoyilovTal kaTteubeiav
OTa anoTeAéopaTa kabe xprnonc.

Ol UNOXPEWOEIG TOU OMIAOU NMOU MPOKUNTOUV anod Tn vouoBeaia nepi anolnPIWoEwV Tou
npoownikoU, npocdlopileTal npocdlopioTnke anod Tn dloiknon He Bacon Ta Olabsoiua
OTOIXEIQ KAl HETAPEPOBNKE O€ NiOTWON OXETIKOU AoyapiacpoU npoBAEWNC.

EEwTEPIKO CUVAAAayHa Kal avTioTaduion

O1 ouvaAAayec oe &Evo vopiopa AoyioTikonolouvTtal e Bdon Tnv I100TIPia Tou EEvou
VOMioNaTOG KaTa TNV nUEPa TnG kaBe ouvaAAayng. Katd Tnv nuepopnvia Tou
ICOAOYIONOU OAG Ta VOMIOWATIKA (XpNMATIKA) €vePYNTIKA OTOIXEIA KAl Ol UNOXPEWOEIG
nou a@opouv E&Eva vouiopaTta, anoTigouvTal ME BAon TIC I100TIMIEG Twv EEvwv
VOMIONATWY AUTAG TNG nMeEpounviac. Ta pn VvoMiopaTika (XpnMaTika) evepynTika
OTOIXEIQ KAl UMNOXPEWOEIC NMou anoTigouvTal o€ dikaieg a&ieg, €pocov agopouv E&eva
vouiopaTa, anoTigouvTal PE BAon TNV 100TIYIG TNG NMEPAC MOU OPICTIKOMNOINONKE N
anoTignon TouG ot dikaleg afiec. O1 ouvaAlaypaTikeG dIaQopEC Mou MPoKUNTOUV
METAQEPOVTAI OTA AMNOTEAECNATA, EKTOC TWV CUVAAAQYHATIKWV d1APOpwV Nou apopouv
MN VOMIONATIKA (XpNMaTIKA) €vePyNTIKA OTOIXEIA KAl UMOXPEWOEIG, MOU WETAPEPOVTAI
kaTeuBeiav oTnv kabapr| B€on.

KaBopIioHoG TwV J1a0eCipmV KAl TAHEIAK®OV ICOSUVAH®WV

Ta JOlabéoiya nepIAauBavouv Ta METPNTA OTO TAMEIO, TIC KATABECEIC OWEWCG Kal
npoBeopiac kKabwg kAl TOUG avolikToug doooAnnTikoUG Aoyapliacpouc HE TIC TpAneleg
(overdrafts) pe XpewoTIkO 1 NIOCTWTIKO unoAoino.

Ta Tapeiakd 10o0duvapa, agopouv BpaxuxpovieG UWNANG €ukKoAiag peucTonoinong
enevOUOEIC, NOU gival EUKOAA UETATPEWIUEC O PETPNTA Kal €ival TOOO KovTa oTn AREN
TOUG Nou gpgavifouv apeAnTEo Kivouvo yia aAAayeg TNV anoTignon Toug KaTta To XpoOvo
TNG PEUCTONOINGONG TOUG.

EUAoyn ASia

Ta nood nou ep@avifovral OTOUG CGUVNUMEVOUG I00AOYIONOUG yia Ta dlabEoipa, TIG
anaiThosIC Kal TIC PBpaxunpOBeOUEC UMNOXPEWOEIC, npooeyyilouv TIG AVTIOTOIXEC
NPAYHATIKEC TOUuC agiec AOyw Tng BpaxunpoBeounc AN&nc Touc.

OI npayuaTikeG agiec Twv XpeoypapwVv Nou gival €I0nNyUEVaA O XPNHUATIOTNPIAKEG AYOPEC
BacilovTal OTIC XPNMATIOTNPIAKEG TOUG TIMEC KATA TNV neEpounvia ouvTagng Tou
IOAOYIGHOU.

Képdn Ava MeToxn

Ta Baoika kEpdN ava petoxn unoAoyilovTal diaipwvTag Ta kabapd kEpdN PE TO PECO
oTabuikd apiBuo PETOXWV MOU €ival 0 KUKAopopia kaTtd Tn Oldpkeia KABe nepiddou,
€EAIPWVTAC TOV HECO OPO TWV KOIVWV HETOXWV NMOU anoKTnOnkav ano Tov OhIAO WG idIEC
METOXEG.
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Ta anopsiwpeva KEPON ava peToxn unoAoyilovral diaipwvTac To Kabapo KEPDOG Mou
anodideTal oTOUG METOXOUGC TNG ETaipeiag npooapuoopévo We Tnv €nidpacn Tng
METATPONNG dUVNTIKWV TITAWV UETATPEWYIHWY OE PETOXEG.

MAnpo@opiec Kata KAado ApaoTnpioTnTag:

O 'OpiAog napouoialel NANPoQopiec KaTa KAAdo dpaocTnplOTNTAC Yia TIC OpacTnNPIOTNTEG
eynopiag cd’s, diokwv YPANHOPWVOU, KACETWV HOUCIKAG & BivTeo Kal gunopiag HEOW
AladukTiou npoiovTwv  onw¢  Ringtones, Logos, Eikovounvuuara, MMS
(Wallpapers,Screensavers, Themes kal MoAupwvVvika ringtones

N&a AoyioTika npoTuna kail eppnveieg Tng AEEXN

'Exouv OnpoaoieuBei opiopEva vea AoyloTika NpOTuUNa Kal epunveiec Tng AEEXM kal €ival
UNOXPEWTIKEG YIA TIG AOYIOTIKEG NePIOdOUG nou apyiouv and Tnv 1n Iavouapiou 2006.
Ta véa npoTuna kail diepunVeieg €ival Ta €ENG:

a) ANXMN 6, eEgpelivnon Kal EKTIKNON OPUKTWV NOPWV

B) AEEXM 4, npoadioplohOG av Wia anaitnon nepiAapBavel picbwon

y) AEEXMN 5, dikaiopata anod enévduon O€ TAMEIO yia XpnuaTodoTnon naponAiopou,
avanAaong kai nepiBAAAoOVTIKNAG anokaTdoTaong.

0) AAM 39, avayvwpion Kal ENIPETPNON XPNHATOOIKOVOUIKWYV EPYAAEiwV- Tpononoinon
yla Tn duvaToTnTa €MIAOYNC TNG eUAoyng a&iac.

H ekTignon TnG €Taipgiag OXeTIKA PE TNV €NiIdPACN AUTWV TWV VEWV NPOTUNWV gival OTI
OEV AVAMPEVETAl va €XOUV €Midpaacn OTIC OIKOVOMIKEG KATAOTACEIG Tou OpiAou.
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4. ZNHEINOCEIG ENi TWV OIKOVOHIK®OV KATAOTACEWV

4.1 ’'Ecoda
A. Topeig dpaoTnpIOTNTAG

Topéac n THNMa Twv OpacTnploTATWV Tou Opilou e€ival kdaBe JdlakekpIUEVN
EMIXEIPNUATIKA dpaocTnploTNTa He 101adovTa XapakTnpIoTIKa w¢ npo TnG ¢uon Tng
dpacTnPIOTNTAG KAl TOUG €NIXEIPNKATIKOUG KIVOUVOUG Nou cguvendyeTal (eniXeipnuUaTikog
TOMEAG). AvaAoyn O1Akpion YiveTal Pe BAon TO €NIXEIPNUATIKO NEPIBAAAOV OTO 0OMoio
avantuoosTal n dpaocTnploTNTa (YEWYPAPIKOC TOPEAC).

Ta kpITAPIA yia Tov KaBopIopd TopEwV Tou OpiAou €xouv w¢ €ENG:

Ma Toug EmxeipnuaTikoUg Topeic AapBavovTtal undéwn Ta €ENG KpITAPIA:

- H @uon Twv NpoiovTwyv f TV UNNPECIOV

- H popen TnG napaywyikng diadikaaoiag

- O TUNOG TNG ayopdg oOTnv onoia Ta npoidvTa n UMNNnpPecie¢ nwAouvTtal N
napexovTal.

- TIC KATNYOPIEC TWV NEAATWV OTOUG OMOIOUC Ta NPoidvTa ) unnpecieg nwAouvTtal f
napexovTal.

- Ta kavaAia diavoung TwV NPoiovVTwY Kal NapoxnG UNNPECIWVY.

- To vyevikdOTEpO nNAaiolo AsiToupyiaG Tng enixeipnong, oOonw¢ To Tpaneldiko,
ao@QaAIOTIKO, KATAOKEUAOTIKO K.A.M.

MNa Toug l'ewypagikoug Topeic AapBavovTtal unoywn Ta €ENG KpITAPIA:

- EyyuTtnTa Asimtoupyiwv

- OpoIOTNTA OIKOVOMIK®WV Kal NOAITIKWV ouvOnKwv

- 2XE0eIc HETAEU epyaciwVv o€ dIAPOPOUC OIKOVOUIKOUGC XWPOUC

- Eidikoi kivduvol, ol onoiol ouvdEovTal HE TIC AEITOUPYIEC OE OUYKEKPIMEVEG
NEPIOXEC

- PuBuioTikoi kavovec ouvaAAaypaTikoU eAEYXOU

- EmkpaTtouvTtec ouvaAlaypaTikoi Kivouvol

MNa Jd10IkNTIKOUG OKOoMoug o OMIAOC O auThVv Tn @Aon e€ival opyavwpevoc oe dUo
BaoikoUG Toueig dpaoTnpldTNTAG.
O1 kUpIeC OpaaTnNPIOTNTEG KABE TOpEQ €ival o1 €ENG:

Topéag 1
Eundpio cd’s, diokwv YpapuUOPWVOU, KAOETWV HOUTIKNG & BivTeo

Topéag 2
Epndpio péow AladukTiou npoidvtwv onwg Ringtones, Logos, EikovounvuupaTta, MMS
(Wallpapers,Screensavers, Themes kal MoAupwvVvika ringtones
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O1 peTa&l Twv ToOMEwV NwANCEIC AoyilovTal he BAon TIC TIMEC MOU EMIKPATOUV OTNV

ayopd.

O1 nAnpo@opiec ava dpaoTnplOTNTA Nou agopoUV TOUuG Mio NAavw TOWEIG, napaTidevTal

oToV NapakdaTw nivaka:

A/A Baoikoi Tolegic ApaoTnpIioTNTAG

KukAog Epyaciov

31/12/2005

Eunodpio cd's, Siokwv YpauNOPWVOU, KAGETMV

uouaoiknc & BivTeo

Eunopio péow AladukTiou npoiovTwy onwg
Ringtones. Logos. Eikovopnvuuara, MMS
(Wallpapers.Screensavers. Themes kal
MoAu@wvika ringtones).

4.367.457,84 6.

262.663,59

31/12/2004

083.209,46

583.511,85

2UvoAo kUKAoU epyaci®v oliAou

4.630.121,43

6.666.721,31

B. Fewypa®Iikoi TOHEIG

O1 dpaoTNpPIOTNTEC TOU OMIAOU €ival EyKATEOTNHUEVEG OAEC oTNV EAANVIKNA €nikpdATeia.

KUkAog Epyaoiov

A/A Tewypaikoi Topsic ApacTnpIOoTNTAG 31/12/2005 31/12/2004
1 ABnva 3.439.781,63 4.676.324,03
2 NaTpa 60.066,05 73.966,71
3 BoAocg 40.604,60 0,00
4 ©@scoalovikn 639.157,06 1.244.642,41
5 KpATn 450.512,09 671.788,16

ZUvoAo KUKAOU €pyaci®Vv opiAou

4.630.121,43

6.666.721,31

4.2 KoO0T0G NWANCEWV

To KOOTOC NWANCEWYV Yyia ToV OMIAO Kal TNV €Talpeia, avaAUeTal wg €ENG:

O 'OpiAog H ETaipeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AuoiBéc kal £50da NPoownikoU 35.152,21 30.111,71 0,00 0,00
ApoiBEc kal €Eoda TpiTwV 27.000,38 56.823,89 0,00 0,00
Mapoxeg TpiTwv 19.481,58 72.918,81 0,00 0,00
®dopol - TEAN 1.227,23 1.387,32 0,00 0,00
Aiapopa €€oda -1.310,92 -10.658,80 0,00 0,00
AnooBEosIc navinv 3.252,14 12.560,48 0,00 0,00
MPoBAEWEIC EKUETAAANEUONC 1.962,90 1.008,90 0,00 0,00
Kootoc MwAnBEVTWOV 4.046.045,39 3.641.360,45 3637829,11 2.527.181,66
I1dionapaywyn -24.833,46 -18.823,44 -1.093,61 -7.812,05

Z0voAo

4.107.977,45

3.786.689,32 3.636.735,50 2.519.369,61
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4.3 Aoina £€00da

Ta Aoind €00da Tng €Taipeiag kal Tou odiAou, availuovTal w¢ €EAG:

O 'OpiAog H Etaipeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
'Ecoda ano axpnoiponoinTeg MpoBAEWEIq
NODONVOUUEVWY XDNOEWV 644.390,48 0,00 644.390,48 0,00
Noina Ecoda and MN.Y. o TpiToug 0,00 -2.674,33 0,00 -2.674,33
AlGpopa NpocBeTa £60da NWANCEWV 0,00 3.375,00 0,00 3.375,00
'EkTakTa Kal avopyava £0oda 1.447,31 6.161,11 1.447,31 13.984,11
EionpatTtopeva €€0da anoaToAng ayabwv
48,43 48,36 0,00 0,00
MpounBeieg - MeoiTeieC 4.346,04 10.402,39 0,00 0,00
'Ecoda ano evoikia KTnpiwv & TEXVIK®OV
EOVOV 110.357,82 104.103,96 110.357,82 104.103,96
'‘Ecoda ano napoxr Unnpeciwv O TPITOUC
6.277,21 57.154,48 6.277,21 57.154,48
ZuvoAo 766.867,29 178.570,97 762.472,82 175.943,22
4.4 'EE0da d10iknong
Ta €€oda dioiknong Tou opiAou Kal TNG €Taipiag avalvuovTal wg €ENG:
O 'OpIAOG H ETaipeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AuOIBEC kal £€£0da npoownikoU 353.792,36 318.446,06 333.257,38 273.994,24
AuoIBEc kal €E0da TpiTWV 43.416,51 69.524,03 28.727,20 18.489,50
Mapoxeg TpITwv 295.141,59 215.592,51 278.758,11 160.872,10
®opol - TEAn 9.601,59 12.360,71 8.888,37 10.667,93
Aldpopa £€oda 79.162,05 90.591,04 79.373,76 90.781,72
AnooBEosic nayiwv 12.957,90 51.369,42 10.830,00 41.996,99
NpoBALWEIC EKUETAAAEUONG 6.571,00 5.122,70 10.034,10 4.079,10
ZUvoAo 800.642,99 763.006,48 749.868,92 600.881,58
4.5 °'EE0da d1a0song
Ta €€0da d1a6song Tou opiAou Kai TG eTaipiag avaAvovTtal wg €ENG:
O 'OgIAOG H ETaipeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AuoIBéc kal £€E0da npoownikoU 898.264,80 921.979,06 777.600,56 639.319,90
AuoIBEC kal €E0da TPITWV 139.124,02 160.931,79 67.030,14 43.142,16
MNMapoxeg TpiTwv 755.362,94 703.182,79 650.435,59 375.368,24
®dopol - TEAn 22.829,84 31.783,03 20.739,53 24.891,84
Aidpopa £€0da 191.233,44 242.283,04 185.205,44 211.824,00
ANooBECEIC Naviwy 40.766,94 127.022,24 25.270,00 97.992,97
MPpoBAEWEIC EKUETAAAEUONC -57.434,90 11.691,40 23.412,90 9.517,90
ZuvoAo 1.990.147,08 2.198.873,34 1.749.694,16 1.402.057,01
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4.6 Aoina £50da

Ta Aoinda £€€0da avaAuovTal wg €ENG:

O 'OuiAog H ETaipeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
'EKTAKTA Kal avopyava ££oda -621.177,18 20.416,52 -638.132,82 2.451,34
'EkTaKTEC (NUIEC 667.339,53 0,47 643.600,01 0,47
'EE0dd NponyoOULIEVWY XPNOEWY. 88.707,72 71.197,33 74.178,83 53.289,25
Z0volAo 134.870,07 91.614,32 79.646,02 55.741,06

4.7 XpnUHaTtooikovoHika ‘EEoda

O1 XpNHATOOIKOVOMIKEG dANAVEG TOU OMIAOU Kal TNG €Taipiag avaAlovTtal wg €ENG:

O 'OpIAOG H ETaipeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Tokol kal ££0da Aoinwv PHakponpoBeouwyv 0,00 5.026,18 0,00 1.769,33
Tokol kal €E0da Aoinwv Bpaxunpdbeopwv

ToanediK®OV XONUATOOOTAOEWV 60.538,32 49.992,59 60.538,32 33.775,59
Tokol kal £€€0da Aoinwv BpayxunpdBeouwv 16.240,01 68.581,33 16.240,01 68.581,33
MpouABEIEC EYYUNTIKOV EMIOTOAMV 949,81 898,34 949,81 898,34
Aoind ouvaen HE TIG XpNHaTodoTNOEIG

£Z034a 34.424,30 70.579,65 17.370,86 20.868,62
ZuvoAo 112.152,44 195.078,09 95.099,00 125.893,21

4.8 Xpnuatoolkovouika ‘Ecoda

Ta XpNHAToOIKOVOMIKA £€000a Tou OpiAOU Kal TNG €Taipiag avaAuovTal wg €ENG:

O 'OpiIAog H Etaipeia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
'EC0da OUMMETOXWV 0,00 65.000,00 0,00 65.000,00
AoINoi NIoTWTIKOI TOKOI 921,09 4.839,23 249,48 4.025,94
ZUvoAo 921,09 69.839,23 249,48 69.025,94
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4.9 ®opol

Mpénel va onuUeIwBei OTI 0 POPOC €I000NNATOG YIA TN MNTPIKA MOU €ival EYKATECTNHEVN
otnv EAAGda, unoAoyileTal povo pe TN AREN TnG kKaBe xpnong, AapBavovrag unown pia
o€Ipa napdayovTteg nou €nmdpouv auénTmika (n.x. AOYIOTIKEG dIAPOPEG) N MEIWTIKA (M.X.
agpopoAoynTta anoBepaTika, agopoAoynta €codd K.A.M.) OTO NO0CO nou apxika
unoAoyileTal e Tov 1I0XUOVTA OUVTEAEDTH.

H npoBAswn nou €yive yia TNV MNepiodo BacioTnke OToV 10XUOVTA OUVTEAECTH Kal Td
anoTeA&EopaTa TnG nepiodou.

O 'OpIAOG H ETaipeia

31/12/2005 31/12/2004 31/12/2005 31/12/2004
®opog e1000ApaToG Baon Eyxwmpiwv -15.509,50 -128.440,70 0,00 -35.677,82
AvaBaiAopevn @opoloyia and aAhayn
ouvTeAEOTWV andoBeong -12.858,43 -16.160,62 -11.552,00 -17.846,49
AvaBaAAopevn @opoAoyia and diaypaen
€£00WV €yKATAOTAONG 25.457,62 35.783,12 26.463,82 29.815,42
AvaBaAAopevn @opoAoyia and npoBAEYEIG

-222.570,71 3.280,05 -195.501,91 4.758,95

SUvoAo -225.481,02 -105.538,15 -180.590,09 -18.949,94

4.10 EVOWMATEG AKIVNTOMNOINOCEIG

IXETIKA ME TIC EVOWMATEC AKIVATOMOINCEIC TOU OMIAOU Kal TNG €TAIPiag, Ol OXETIKEG
NANPOPOPIEC EXOUV WG EENG:

‘OpiAoGg 31/12/2005

Katnyopieg EVOOHAaT®V AKIVATONOINCE®MV AZIA KTHZHZ 2YNOAO ANAMNOZBEZTO
AMOZBEZEQN YNOAOINO

O1koneda - Ktipia & TeEXvika Epya 3.753.908,93 1.187.580,16 2.566.328,78
Mnxavnpara kai Aoinog pnx/ koG eEonAICHOG 72.242,44 28.793,62 43.448,82
MsTagopika HEca 58.604,66 1.125,63 57.479,04
'EminAa kai Aoinog e§onAIoHoG 1.872.799,00 343.562,44 1.529.236,57
AKIVNTOMOINOCEIG UNO EKTEAEON 81.229,99 0,00 81.229,99
ZYNOAA 5.838.785,02 1.561.061,83 4.277.723,19

‘OpiAog 30/06/2005

Katnyopieg EvO®HAaTwv AKIVITOMNOINCE®WV AZIA KTHZHZ ZYNOAO ANAMNOZBEZTO
AMOZBEZEQN YOOAOINO

O1koneda - Ktipia & TeXvika Epya 3.654.807,61 957.002,83 2.697.804,78
Mnxaviuarta kai Aoinog pnx/ koG eEonAICHOG 71.016,03 1.928,29 69.087,75
MeTagopika Heoa 59.179,04 -574,38 59.753,41
'EminAa kai Aoinog eEonAIopog 931.484,22 197.077,75 734.406,47
AKIVITOMOINOCEIG UNO EKTEAECN 81.229,99 0,00 81.229,99
ZYNOAA 4.797.716,89 1.155.434,49 3.642.282,40

32




vivece

ZNHUEINOCEIG €Ni TWV OIKOVOHIK®OV KATACTACEWV TOU
npwtou e§apnvou TnG OIkovolIKAG Xpriong 2005 - 2006

Etaipeia 31/12/2005

Katnyopieg EVOOHAT®V AKIVNTONOINCE®MV AZIA KTHZHZ ZYNOAO ANAMOZBEZTO
ANOZBEZEQN YNOAOINO
Oi1koneda - Ktipia & TeEXVIKA €pya 3.070.800,07 1.083.722,49 1.987.077,58
MnxavApara kai Aoinog pnX/KoG e5onAICHOG 20.616,75 9.410,60 11.206,15
MeTagpopika pEca 58.604,66 1.125,63 57.479,04
‘EninAa kal Aoinog €§0nAICHOG 1.535.675,88 248.951,32 1.286.724,56
AKIVITOMOINOEIG UNO EKTEAECN 0,00 0,00 0,00
ZYNOAA 4.685.697,36 1.343.210,04 3.342.487,32

Eraipeia 30/6/2005

Katnyopisg EVO®HAaT®wVv AKIVITONOINCEWV AZIA KTHZHZ ZYNOAO ANAMNMOZBEZTO
AMNOZBEZEQN YNOAOINO

Oikoneda - Ktipia & Texvika €pya 2.656.257,48 957.002,83 1.699.254,65
Mnxavipara kai Aoinog pnx/ koG eEonAICHOG 4.177,55 1.928,29 2.249,27
MsTa@opika HEoa 59.179,04 0,00 59.179,04
'EminAa kai Aoinog e§onAIoHOG 1.143.514,53 197.077,75 946.436,78
AKIVINTOMOINOCEIG UNO EKTEAEON 0,00 0,00 0,00
ZYNOAA 3.863.128,60 1.156.008,87 2.707.119,73

4.11 EnevdUOEIG O OUYAaTpIKEG KAl OUYYEVEIG ETAIPIEG

H OUMMETOXEG O BUYATPIKEG KAl OUYYEVEIC ETAIPIEC OE €TAIPIKO KAl OE EVOMOINMEVO
eninedo avaAlovTal oTouG ENOPEVOUG NIVAKEG:

O 'OpiIAog H Etaipeia
KaTtaotrpara Mouaikng ©ga/kn A.E. 0,00 974.400,00
COSMO MeyaAa Kataoripara A.E.E. 0,00 352.200,00
Vivere Padiopwvikeg MNapaywyég A.E. 0,00 59.999,00
METAAAOMNAAZTIKH AIrPINIOY A.B.E.E. 6.605.959,66 5.639.418,66
ECOTURN A.B.E. 2.696.274,00 2.876.300,00
KIM A.E. 124.725,00 124.725,00
ZuvoAo 9.426.958,66 10.027.042,66

4.12 AvaBaAAOMHEVEG (POPOAOYIKEG ANAITAOEIG

O Aoyaplaopog <«AvaBaAlAOPEVEC (QOPOAOYIKEC aNAITACEIC®» OfE €TAIPIKO KAl O
evornoinuévo eninedo avaAusTal wg €ENG:
O 'OpIAog H eTaipeia
31/12/2005 30/6/2005 31/12/2005 30/6/2005

Enidpaon ano diaypa®r eE0dwv £ykaTaoTaong 1.507.213,16 1.499.816,17 1.110.983,36 1.084.519,54
Enidpaon and npoBAEweig yia anolnpinon
NPOGWIKOU 62.992,26 82.009,92 55.049,51 44.346,47
Enidpaon ano npoPAEYeIqg yia KivOUvoug Kai
£E0da 1.141.364,40 1.141.364,40 1.141.364,40 1.141.364,40
Enidpaon ano pn 6edoUAgupEVOUG TOKOUG
anaiTnoswv 99.219,16 99.219,16 99.219,16 99.219,16
MpoBAEWeIC yia anoBEuaTa 210.000,00 210.000,00 210.000,00 210.000,00
ZuvoAo 3.020.788,98 3.032.409,65 2.616.616,43 2.579.449,57
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4.13 XpnHAaTooIKOVOMIKG gTolXEia d1afEogipya npog nwAnon

Ta XpnUATooIKOVOMIKA oTolixeia Olaf€oiya npo¢ nwAnon, nou napoucialovral OTIC
OUVNMUHEVEG OIKOVOMIKEC KATAOTACEIG, apopouv, KATd nocod € 900,00, o PETOXEC Mou
EXEl OTNV KATOXN TNG N €Talpeia TG «Mouoikd KaTtaotrpata Podou A.E.» kal katd noagd
€ 3.261,04, og Aoinda xpeoypaga.

4.14 NAoINEG HAKPONPOOECHEG ANAITACEIG

O1 AoINEG pakponpOOeTHEG anaITNOEIG, NOU nNapouacidalovTadl OTIC CUVNHUHEVEG OIKOVOMIKEG
KATaoTAoeIg, avaAuovTal wg €ENG:

O 'OuiIAog H eTaipeia
31/12/2005 30/6/2005 31/12/2005 30/6/2005
AOCUEVEC EVYUNOEIC 431.082,40 421.321,14 296.014,53 284.177,27
AoINEC paKponpOBECUEC anaITAOEIC O € 1.306.459,67 1.306.456,67 1.306.459,67 1.306.456,67
ZUvoAo 1.737.542,07 1.727.777,81 1.602.474,20 1.590.633,94

>TIC AOINEC pakponpOBeTUEC anaITAOEIC NEPIAAPBAVETAI anaiTnon &vavTl TpiTwv and Tnv
NwWANON HETOXWV TWV €Talpeiov «MeTaAlonAaoTikh Aypiviou A.B.E.E.» kai «Ecoturn
A.B.E.».

O1 AoINEG pakponpOBeoUeC anaiTACEIG and anoywn peuaTonoinong avaAuovTal wg €ENG:
o [MMooo € 529.980, otn deUTEPN ENOPEVN XPNON

o Moaod € 529.980, orn TpiTN ENOMEVN XPNON

o [Mooo € 529.980, oTn TETAPTN ENOMEVN XPNON

ZUvoAo: € 1.589.943 €

Meiov: Mn dedouAeuuevor Tokol € 283.483

YnoAoino € 1.306.460

4.15 AnoOtupara

Ta anoBEpaTa TnG eTaipeiag avalvuovTal wg €ENG:

O 'OpiAog H sTaipeia
31/12/2005 30/6/2005 31/12/2005 30/6/2005
AYOpPEC XPNOEIG 1.083.488,47 1.622.927,05 769.304,92 1.043.105,71
AnoB<para 2.709.926,58 3.409.458,42 2.709.926,58 2.745.284,43
EKNTWOEIG ayopwV 0,00 -644.167,63 -694.614,28
FUvoAo 3.793.415,05 4.388.217,84 3.479.231,50 3.093.775,86
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4.16 MNeAareg kal AoINéEG EPNOPIKEG OUVAAAAYEG

O Aoyapiaouog «MeAATEC Kal AOIMEC EUNOPIKEG CUVAAAAYEC», avaAUETAl oTov akOAoubo

nivaka:
O 'OpiIAog H eTaipeia
31/12/2005 30/6/2005 31/12/2005 30/6/2005
MNeAATEC E0WTEPIKOU 548.393,89 720.922,49 364.512,60 744.440,47
MpokaTaBoAEg neAaTwv 0,00 55,00 0,00 0,00
A0INoi XpPEWOTES B1APOPOI 323.628,42 199.365,98 323.628,42 199.365,98
EnITay£c EI0NPAKTEEC 9.558,13 11.900,16 8.491,84 11.900,16
ZuvoAo 881.580,44 932.243,63 696.632,86 955.706,61
4.17 AoINéG ANAITAOEIG
O1 AoINEG anaITAoEIC Tou OpIAOU Kal TNG €Taipeiac avaluovTal w¢ €ENC:
O 'OpiAog H sTaipeia
31/12/2005 30/6/2005 31/12/2005 30/6/2005
EAANVIKO ANpoOcIo - NpokaTaBANKEVOI Kal
NAPAKDATALEVO! GO 151.026,42 168.865,63 684,73 2.412,75
Mpoownik6 - Aoyaplacuoi Npog anocdoaon
130,32 47.465,34 130,32 47.465,34
XPeWwaTIKG unoAoina NioTWTWV dIdQopwv
0,00 1.881,76 0,00 1.881,76
BpaxunpoBeopeg analThoeig KAaTta AoIN®yV
OUMMETOXIKOU £VAIAQEPOVTOG EMIX/TEWV
oe € 174.077,53 0,00 374.077,53 0,00
'E€0da eNOUEVWV XPNOEWV 153.960,53 0,00 153.960,53 0,00
MakponpO6BeCUEG aNaITHOEIG EICMPAKTEEC
OTNV €NOLEVN XPAON O€ € 59.959,58 1.059.962,58 1.059.959,58 1.059.962,58
XpewaoTIkoi Aoyaplacuoi 0 EKKPEPOTNTA
15.446,07 8.422,97 0,00 0,00
BpaxunpoBeopeg anaiTroeig KaTta
guvégéguévmv EMNIX/OEWV o€ € 975635,46 486850,69 1975635,46 2660268,03
Z0voAo 1.530.235,91 1.773.448,97 3.564.448,15 3.771.990,46

4.18 Aoind KUKAOQOPIaKd OTOIXEIa EVEPYNTIKOU

Ta Aoind KukAo@opiakd oToIxXEia evepynTIKOU apopouV O€:

O 'OHIAOG H eTaipeia
31/12/2005 30/6/2005 31/12/2005 30/6/2005
'EE0da €NOPEVWV XPAOEWV 0,00 27.476,35 0,00 27.476,35
'Ecoda Xpnoswg I0npakTea 142.076,48 123.000,05 392.076,48 530.623,52
EKNTWOEIC €Ni ayopwV XPNOEWS uno
d1aKAVoVIoUO 72.031,40 21.107,83 136.107,83 21.107,83
ZUvoAo 214.107,88 171.584,23 528.184,31 579.207,70
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4.19 Tapeiaka di1a0éoipa kai 1I00d0vapa

Ta diaB&oipa nou napoucialovTal OTIC CUVNUMEVEG OIKOVOMIKEG KATAOTACEIC, avaAuovTal
WG EENG:

O 'OpIAOG H sTaipeia
31/12/2005 30/6/2005 31/12/2005 30/6/2005
Taueio 365.548,58 106.061,69 269.179,90 23.507,06
KaTtaBéoeig Owewg os € 1.626.209,56 96.245,72 440.362,25 76.686,35
KaTtabéoeic npobeguiag os € 22,76 22,76 22,76 22,76
ZuvoAo 1.991.780,90 202.330,17 709.564,91 100.216,17

4.20 MeToX1kO KepaAaio

To METOXIKO Ke@AAalo, noooU € 13.051.800, anoTteAesitar and 21.753.000 KoOIVEC
METOXEG, agiac € 0,60 n kabe pia.

H eTaipeia otnv napouoa nepiodo av&noe Ta idia kepaiaid Tng karta 3.133.800 €, pe
KEPAAAIONOINON UNOXPEWOEWY, EVW HMETABAAE TNV OVONAOTIKN a&ia Twv PJETOXWV TNG Kal
OlEypaye AOYIOTIKEG {NMIEC. ZUVONTIKA Ol EVEPYEIEG MOU €ylvav Kal €ixav oAOKANpwOEi
MEXP! TO TEAOG Tou AekepBpiou Tou 2005, epgavifovtal oTov akoAouBo nivaka.

Ap1OpOG OVOHaoTIKNA MeTOXIKO

HETOXWV

A&ia gyeToXng

KepaAaio

Y@ioTapeva dedopéva npiv Tnv avgnon
Meiwon Twv JETOXWV PE aU&non TNG
OVOMaOoTIKNAC a&iag

Meiwaon PeTOXIKOU Ke@aAaiou Pe {nUieg
AUEnon JeToxikoU ke@aiaiou pe
KepaAalonoinon unép To apTio d1aPpopdac
MeTaBoAn TNG ovopaoTIKAG agiag
AUENoN ke@aAaiou Pe kepaAaionoinon
UMOXPEWTEWYV

MeToXIKO KEQAAAIO UETA TIC ETABOAEG

50.916.209,00
16.972.069,67

16.530.000
5.223.000

21.753.000

0,30
0,90

15.274.862,70
15.274.862,70

-5.365.365,29
8.502,59

9.918.000
3.133.800,00

13.051.800,00

4.21 Aoind anoBspartika

Ta anoBepaTika nou napoucialovTal OTIC CUVNUUEVEG OIKOVOUIKEG KATAOTACEIC,
avaAuovTal wg €ENG:

O 'OpiIAog H ETaipeia

31/12/2005 30/6/2005 31/12/2005 30/6/2005
TakTIKO anoBeuaTIKO 178.645,40 178.645,40 178.645,40 178.645,40
E1dika anoBeuaTika 381.511,39 381.511,39 381.511,39 381.511,39
Alapopeg and avanpooappoyn a&iag
GULILETOX®V KOl XOEOVDADOV 1.494.999,26  1.494.999,26 1.494.999,26 1.494.999,26
AnoBeparika ano €coda popoloynbévTta kaT'
£101k0 TPOMNO 31.207,05 31.207,05 31.207,05 31.207,05
A@opoAdynTa KEPSN TEXVIKWV KAl OIKOJOMIKWV
ENIYEIPATEWY 101.380,36 101.380,36 101.380,36 101.380,36

ZuvoAo 2.187.743,46  2.187.743,46 2.187.743,46 2.187.743,46
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4.22 Aikaiopara Heiowngiag ornv kabapn 6€on
To undAoino Tou AoyapiacpoU «AIKAI®PATa Peiowyngiac otnv kabapr 6€on», nooou € -
767.088,70 (30.06.2005: € -954.672,67) npokUuNTel and To NOCOOTO TWV HETOXWV MOU
KATEXEI N MElown®ia, eni TNG kabapng B€onG Twv EVOMNOIOUUEVWYV ETAIPEIWV.

4.23 AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEMOTEIG

O Aoyaplacpog «AvaBaAAOUEVEC (POPOAOYIKEG UMOXPEWCEIG» O ETAIPIKO KAl OfE
gvornoinuévo eninedo avaAusTal wg ENG:

O 'OpiIAoG H ETaipeia
31/12/2005 30/6/2005 31/12/2005 30/6/2005

Eniopacn ano Aoineg HaKPONPOBECHEG
UMOXPEWOTEIG -28.103,76 -28.103,76 -28.103,76 -28.103,76
Enidpaon ano6 pn ded0UAEUPEVOUG TOKOUG
UMNOXPEWTEWV 88.116,23 88.116,23 88.116,23 88.116,23
Enidpaon and peTaBoAr OTOUG OUVTEAEOTEG
anooBEcswyv 164.168,46 177.212,51 83.976,52 72.424,52
Enidpaon and npoBAEYeIg 206.204,95 0,00 206.204,95 0,00
ZUvoAo 430.385,88 237.224,98 350.193,94 132.436,99

4.24 YNOXPEWOEIC NAPOXWV NPOCWNIKOU Aoym ££080U and Tnv unnpecia

To unoAoino Tou AoyaplaopoU «YNOXPEWOEIG NAPOXWV NPoownikoU Adyw €EO6dou anod
TNV unnpecia», noocou € 161.800 kalr € 185.485, yia Tnv €Taipeia kai Tov OMIAO
avTioToixa, agopd oe npoBAswn anolnuiwong. ZnMEIWVETAl OTI TO &V AOYw Moood
KAAUNTElI NANPWC TIG EVOEXOUEVEG UNOXPEWOEIG TNG £TAIPIAC EvavTl TWV €pYAlOPEVWV.

4.25 AoINéG HAKPONPOOETHEG UNOXPEWTEIG

O1 AOINEC MAKPOMPOBECUEC UMNOXPEWOEIC TOOO OE ATOMIKO OCO KAl OFE EVOMOINUEVO
eninedo avaAvovTal w¢ €ENC:

O 'OpiAog H ETaipeia
31/12/2005 30/6/2005 31/12/2005 30/6/2005
MakponpOBeoPEG UNOXPEWOEIG O dAvela 4.116.196,75 880.410,82 4.116.196,75 880.410,82
AOINEG PAKPONPOBETUEG UNOYXPEWOEIG 10.994.121,74 7.501.958,36  10.075.776,01 7.501.958,36

Z0voAo 15.110.318,49 8.382.369,18 14.191.972,76 8.382.369,18

O1 AOINEG HAKPONPOOETHEG UNOXPEMOEIG TRV 31.12.2005, avaAlovTal ®G €EAG:

O 'OpiIAog H ETaipeia
FpappaTia NAnpwTEa o€ € 22.714,91 22.714,91
Tpanela I 1.534.298,35 1.534.298,35
AnodoxEG NPOOWNIKOU MANPWTEEG 1.539,00 1.539,00
Mepiopata nAnpwTea 8.345,00 8.345,00
ENITATEZ NAHPQTEEZ 4.975.635,50 4.057.289,77
Yrnoxpewoei¢ and 15AenTn €i0Qopda 2.807.946,14 2.807.946,14
dopol - TEAN NponyoUUEVWY XPHOEWVY 460.645,75 460.645,75
TOpupa Kolvovikwv Acpalicewy 905.104,41 905.104,41
Enikoupikd Tapeia 277.892,68 277.892,68

2UvoAo

10.994.121,74

10.075.776,01
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4.26 MNMpPopnOeUTEG & CUVAPEIG UNOXPEWOTEIG

OI NpoPNBEUTEG Kal Ol CUVAPEIC UNOXPEWOEIC, avaAuovTal wé €ENG:

O 'Opihog H ETaipeia
31/12/2005 30/6/2005 31/12/2005 30/6/2005
MpounBeuTEg E0wTEPIKOU 1.866.325,74 2.274.847,86 1.568.914,86 1.504.440,05
MpounBeuTég eEwTEPIKOU 53.203,83 198.487,85 53.203,83 198.487,85
A&IO0ypapa NnAnpwTEa 73.837,25 3.872.057,84 0,00 2.565.012,53

1.993.366,82 6.345.393,55 1.622.118,69 4.267.940,43

ZuvoAo

4.27 TPEXOUOEG POPOAOYIKEG UNOXPEWMOTEIG

O Aoyaplaouog «TpeEXOUOEG (POPOAOYIKEG UMOXPEWOEIG», AVAAUETAl OTOV aKOAoubo
nivaka:

O 'OuIAog H ETaipeia
31/12/2005 30/6/2005 31/12/2005 30/6/2005

®dpog npoaoTiBePEVNG agiag 594.917,20 564.114,16 164.030,38 125.345,39
®dpol - TeEAN apoIfwv Npoownikou 215.181,35 82.162,72 205.731,00 76.395,90
®dpol - TEAN apoIfwv TpITwV 21.923,03 3.734,58 16.240,99 2.758,80
OQeINOUEVOG POPOG €100DNUATOG XPNHONG 100.548,95 154.186,99 5.259,15 0,00
OpeINopevn npokaTaBoAr yia popo 1003 HATOG

€NOHEVNG XPNONG 0,00 71.333,95 0,00 0,00
®dpol - TEAN NPONYOUHEVWV XPNOEWY -318.995,68 2.933,98 0,00 0,39
Aoinoi @opol - TEAN 17.129,78 17.301,18 17.129,78 17.059,64
ZUvoAo 630.704,63 895.767,56 408.391,30 221.560,12

ZnuelwveTal 0TI, N UNTPIKN €Taipeia dev
xpnoeic nou éAi€av tnv 30.06.2004 Kal

EXEl EAeyXOei ano TIGC PpOPOAOYIKEG APXEG YIA TIC
30.06.2005 kai ol BuyaTtpikég «Cosmo MeyaAa

KataothApata A.E.» vyia TIg xpnoeig nou eAifav Ttnv 31.12.2003 - 31.12.2005,
«KaTtaoTtuaTta Mouaoikng Osooalovikn A.E.» yia Tic Xpnoeig nou €AlEav Tnv 30.06.2003
- 30.06.2005 kai «Vivere Padiopwvikec Mapaywyec A.E.» yia Tn xprion nou €AiEe Tnv
30.06.2005 , pe ouvénela va undpxel evdexopevo €niBoAnG NPOCOeTwV QOpwV Kal
NPOooau&nNoswy KATta To XPOVO ToU (POPOAOYIKOU gAEyxou. H €kBaon Tou (popoAoyikou
eAEyxou Oev €ival duvaTov va npoPBAepOei oTo Napov oTadio KAl WC €K TOUTOU, deV EXEI
yivel onoiadnnoTte npOBAEWN OTIG OIKOVOUIKEG KATAOTACEIG OE OXEON WE TO BEPA auTo.

4.28 BpaxunpoOeCHEG SAVEIAKEG UNOXPEWOCEIG

O1 BpaxunpoBeopec OAVEIAKEG UMOXPEWOEIC TNG E£TAIPEIAC KAl ToU OMIAOU TNV
30.06.2005, agopoUv oTta BpaxunpoBeopa ddaveld kKepaAdiou kivnonc. Ta ev Adyw
ddavela npogpxovTal:

o MNoood € 591.730,64, ortnv eTaipeia «Vivere Entertainment Epnopikn kai
SUPMETOXWV A.E.»

o MNoco € 307.059,18, ornv €Taipeia «KaTtaoTrnpata Mouoikng KpAtng A.E.»

ZnueloveTar oOoTi Tnv  31.12.2005, 0dev undpxouv BpaxunpoBeoueg OAVEIAKEG
UNOXPEWOEIG, OUTE O €TAIPIKO, OUTE OE evonolinuevo €ninedo. H pNTpIkn €Taipsia €xel
KAion TNV &v AOyw unoxpewaon ota BiBAia Tng kal n eraipeia «KataoTtnuata Mouaoikng
KpnTtng A.E.», €xel NnwAnBEi.
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4.29 AOINEG UNOXPEWOEIG

O1 AoINEG UNOXPEWOEIG, avaAuovTal wg €ENG:

O 'OpIAOG H ETaipeia
31/12/2005 30/6/2005 31/12/2005 30/6/2005
MpokaTtaBoAeg MNehaTwv 57.479,46 407.009,97 28.466,00 1.841.152,96
MoTwTikG unoAoina Aoyapiacumy 0,00 1.368,50 0,00 1.368,50
AnodoXEC NPoowNIKOU NANPWTEEG 439.254,13 156.077,73 428.684,85 126.929,98
O@EINOUEVEC OOOEIC CUMMETOXWV 124.725,00 0,00 124.725,00 0,00
AikaioUyxol apoiBwv 0,00 830,62 0,00 0,00
NoINEC BPaxurnpOBECUEC UMOXPEWOEIC 46.267,13 122.996,86 -96.396,78 193.359,51
'Idpupa Kolvovikwv AGQalicewv 384.684,64 668.335,04 0,00 147.984,11
Aoind Taueia kUpIac acParicews 0,00 446,09 0,00 0,00
Enikoupikd Taueia 91.621,90 332.852,03 0,00 239.772,91
'E€0da Xpnoewc OOUAEUUEVA 19.980,96 44.541,05 19.203,96 24.305,11
MOoTWTEG and KATABETEIC 0,00 317.736,24 0,00 0,00
Mepiopara nAnpwrea 367.604,08 560.000,25 0,00 0,25
Z0voAo 1.531.617,30 2.612.194,38 504.683,03 2.574.873,33

4.30 NMAnpogopieg ava Togéa dpaoTnpioTNTAG.

H katdoTtaon anoTeAeOPATWV XPAONG ava Topea dpaocTnploTnTag, avaAueTal oTov

akoAouBo nivaka

NwAnRoeIg

KoéoTog MwAnBévTwyY

MeikTo KEpdog

Aoind €0oda

'E€0da d1a6s0onC

'E€0da d10iknang

Aoina £€0da

AnoTeAéopaTa eEKHETAAAEUONG
XpPNUATOOIKOVOMIKA €00d0a
XpNUATooIKoVOouIKa £€E0da

Avaloyia ANOTEAEOUATOG OUYYEVWV EMIXEIPHOEWV
Képdn npo popwv

dopoc €1000HPATOG

KaB@apda k€pdn nepiodou

31/12/2005

Topéag 1 Topéag 2
4.367.693,85 262.427,58
4.021.174,82 86.802,63
346.519,03 175.624,95
766.818,86 48,43
1.922.662,78 67.484,29
762.080,54 38.562,45
115.937,44 18.932,63
-1.687.342,87 50.694,01
249,48 671,61
111.845,86 306,58
45.825,33 0,00
-1.753.113,92 51.059,04
-208.337,29 -17.143,73
-1.961.451,21 33.915,31
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MNwAROCEIg
KoéoTog MwAnBevTwv

31/12/2004
Topéag 1 Topéag 2
6.083.375,99 583.345,32
3.670.758,28 115.931,04

MeikTo KéEpdog 2.412.617,71 467.414,28

Aoina £o0oda 178.522,61 48,36

'EE0da d1aBeong 2.108.688,59 90.184,75

'EE0da d1oiknong 711.472,33 51.534,14

Aoina £€oda 59.893,24 31.721,08

AnoteAéopaTa eKHETAAAEUONG -288.913,84 294.022,67

XpNUATooIKOVOMIKA €00da 69.026,40 812,83

XpNUaTooIikovouikd €€oda 194.652,45 425,64

AvaAoyia ANOTEAECUATOC CUYYEVWV EMIXEIPNOEWVY 0,00 0,00

Képdn npo popwv -414.539,89 294.409,86

®oOpog €1000UATOG -23.055,83 -82.482,32

KaOapa képdn nepiodou -437.595,72 211.927,54

5. AoINEG YVWOTONOINOEIG
5.1 ZuvaAAayég pE ouVvOEDEPEVA HEPN
Vivere KaraoTnpara . Vivere
Entertainment Mouoikng Cg::OOTI\flsz:za Padiopwvikég Z0volo
A.E. ©e0/kn A.E. nH Napaywyéc A.E.
Ano eraipeia(nwAnon) Ipocg eraipeia (ayopad)
Vivere Entertainment A.E. 44.706,25 236,01 3.000,00 47.942,26
KaraoTnpara Mouoikng Oeo/kn
A.E. 30.166,18 0,00 0,00 30.166,18
COSMO MeyaAa KaraoTngara 0,00 0,00 0,00 0,00
Vivere PadioQwVIKEG
Napaywyéc A.E. 0,00 0,00 0,00 0,00
ZUvoAo 30.166,18 44.706,25 236,01 3.000,00 78.108,44
Vivere KaraoTtipara . Vivere
Entertainment Mouoikng Cg::g:{lsz:zu Padiopwvikég Z0volo
A.E. Ogo/kn A.E. nH Napaywyéc A.E.

Mpocg eraipeia (anaitnon) Ano eraipeia (unoxpen)
Vivere Entertainment A.E. 2.839.082,92 43.780,79 3.022,01 2.885.885,72
Karaotipara Mouoikng Oec/kn
A.E. 38.624,20 0,00 0,00 38.624,20
COSMO MeyaAa KataoTRupara 0,00 0,00 0,00 0,00
Vivere PadiopwVIKEG
Mapaywyég A.E. 0,00
>U0voAo 38.624,20 2.839.082,92 43.780,79 3.022,01 2.924.509,92
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5.2 Baoikd kEpdn ava HETOXN

Ta anoTeA&éopaTa TNG €TAIPEiag Kal Tou opiAou €ival apvnTika Kai n avaAuaor Toug katd
HeToXN, €XEl WG €&AG:

31.12.2005 31.12.2004 31.12.2005 31.12.2004
0O 'OuiIAog H ETaipeia
KaBapa kepon nepIOOOU NMOU avaAoyouv OTOUG
METOXOUG TNG UNTPIKAG -1.927.535,91 -225.668,18 -1.824.833,17 12.165,74
ApIBUOG HETOXWV 52.676.209 47.384.671 50.916.209 45.584.671
Baoika KEPdN ava JHeToXn -0,037 -0,005 -0,036 0,000

5.3 FeyovOoTd HETA TRV NHEPOMNVIA TOV OIKOVOHIK®V KATACTACGEWV

Agv undpyouv onuavTika yeyovoTa PeTayeveaTepa TNG 31ng AskeuBpiou 2005 Ta onoia
0a €npene n va koivonoin®ouv 1 va d1a@oponoinoouV Ta KoVOUAId TwV ONUOCIEUMEVWV
OIKOVOHIKWV KATAOTACEWV.

5.4 MeTaBoA£G AOYIOTIK®OV APXWV N EKTIHNCEWV OE OXEON HE TV
nponyoupevn XpHon

Aev €xouv €neNBel TETOIEG PETABOAEC 0 OTI aPOPA TIG AOYIOTIKEG APXEC NOU aKOAOUBEI n
ETAIPEIa N TIG EKTIMNOEIG TNG dloiknong o€ 0TI agopa Ta A.A.M. kal A.M.X.M. og oxeon Pe
TNV AJEOWC Nponyoupevn Xpnon.

5.5 ®opoAoyikoG EAEyXOG

Anod TIC €TAIPEIEC TOU OMIAOU N PUNTPIKA €XEl EAeyXOei popoloyika pexpl 30/6/2003, evw
ol KATAZTHMATA MOYZIKHX HPAKAEIOY KPHTHX A.E.E, KATAZTHMATA MOYZIKHZ
OEZSAAONIKHSE AE péxpr 30/6/2002, n COSMO MEFAAA KATASTHMATA AEE péxpl Tnv
31/12/2002, evw n BIBEPE PAAIO®QNIKEZ MAPAIQIrEZ AE nou J1EVUCE TNV NPWTN TNG
ETAIPIKN XPNon Oev £xel eAeyxOei popoAoyikd ano Tnv idpucon TnG.

5.6 AsopeloEIq

- Eni Twv nayiwv oToixeiwv dev upioTavTal egnpayparta Bapn yia tov ‘OPiAo kai yia Tnv
ETaipeia.

- Aev undapyouv €nidikeg N unod diaiTnaoia d1apopeg, Kabwg kAl ano@Acel dIKACTIKWY N
JI0IKNTIKWV O0PYAVWV MNOU E€VOEXETAl VA E€XOUV ONUAVTIKA EMNINTWON OTNV OIKOVOMIKN
KaTadoTaon TwV ETAIPEINV TOU OMiAou.

5.7 AoIn&g yVWOTOMNOINOEIG
> 2Tnv napouoa evOIANEDN OIKOVOMIKN KATAoTaon O&v UNAPXouv €noxika £00dad N
avwpaAa kooTn. Mpénel va onuelwdei OJwG, OTI N PETPIKN €TAlpia oTnv napouaca

Tpignvn nepiodo, AOKNOE MHia NOMITIKA pEucTOonoinong nNaAdiwv anoBeudTwy, HE
anoTEAEOUA va undp&el onUavTikKn NTWON TOU OUVTEAEDTH MIKTOU AnNOTEAECNATOG
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Agv unnp&av NepINTWOEIG AOYIOPOU €000wV N danavwv Ta onoia dev a@opouv
TNV napouaa nepiodo

>Tnv napouoa nepiodo deV €yIvav EKTINNOEIC MEPIOUTIAKWY OTOIXEIWV

Aev undpyxouv acuvnBn kovdUAIQ OTIC OIKOVOUIKEG KATAOTACEIC TNG NEPIODOU.
Aev €kd0ONnkKav, oUTE enavayopaoTnkav, oUTe eE0PANONKav opoAoyiec.

Aev £xouv sionpaxOei pepiopara péoa ornv nepiodo

>Tnv napouca evdidueon nepiodo dev €AaBav xwpa HETABOAEC oTn diapBpwaon
TNG €NIXEIpNONG, OUMPMEPIAAUBAVONEVWY EVOMOINOEWY, AYOPWV N NWANCEWV
BuyaTpikwv KAl  PakponpoBeopwv  enevOUOEwV, avadlopyavwoewyv  Kdal
OIaKONTOMEVWY  dpaAcTNPIOTATWV nANvV 00wV €xouv AdBel xwpa OTIG
nponyoupeveg dnuooieuBeioec evOIGUeoeC NePIOdOUG TNG Napouoag OIKOVOMIKNG
nepPIOdOU.

Agv undapyouv evOeXOUEVEC NPOBAEWEIG OTNV Napouoa €vOIANEDN NEPIOdO €KTOG
TWV OXNMATIOPEVWYV Yia TNV «nNpOoBAewn anolnuiwong npocwnikoU».

H eTaipia Aoyw Tou au&avopevou avtaywviopou oTnv eunopia Twv CD’s pe Toug
napadoaiakoUg Tponoug, €&etalel pia osipd eVAAAAKTIKEG EVEPYEIEG APEVOC Yia
NEPIOPIOHO TwV OTABEPWV €EOOWV KAl APETEPOU Yia TNV avanTuén o€ ocUyXpovoug
Topeig kar diadikacie NwAnong oTo avTikeiyevo dpacTnploTnTa TnG. H nAgov
onMavTIKn evépyela o€ OTI aPopa TIC NWANCEIG €ival N NWANCN PHOUGIKNG, VOMINA,
ME nAekTpovikd péoa (Down Loading). Eniong oTta nAdiola OuVOAIKAG
avadidpbpwong Tou JIKTUOU AlaviknG enavegeTaderal n  oOKOMIKMOTNTA TNG
dlaTAPNONG JpaACTNPIOTATWY OE OPICHEVEG NEPIPEPEIEC TNG XWPAG aAAAd Kal
dpacTnPIOTATWV MNouU OXeTICOvVTal PE TIC CUMMETOXEG TNG MNTPIKNAG €TAIpiaG. ZTO
NPWTO TPiUNVOo TNG Xprnong 2005-2006 oAokAnpwONKav n NPosTOINACIES YIa auTn
Tn dladikacia, evw and T1o 2° Tpignvo ApxXIoE n €l0por, O MeEPIOPICHEVN Baon,
€000wVv and autnv Tn dpacTnpioTNTA.

H eTtaipia Aoyw aéuvaplwv oTnV nepiouciakn TngG diapbpwon, GUEnGE Ta idia
KepaAaid Tng katd 3.133.800 €, pe KePAAAIONOINON UMOXPEWOEWV, EVW
METABAAE TNV ovopaoTikh aia Twv PJETOXWV TNG Kal JIEypaye AOYIOTIKEG {nMiEC.
JUVONTIKA Ol EVEPYEIEG MOU EyIvav Kal €ixav OAOKANPpwOei PEXPI TO TEAOG TOU
AekepBpiou Tou 2005, sppavidovTal oTov akdAouBo nivaka.

Ap1OpOG
HETOXWV

OvopaoTIKNA
A&ia peToxng

MEeTOXIKO
KegpaAaio

YgioTapeva dedopéva npiv Tnv alénon 50.916.209,00 0,30 15.274.862,70
Meiwon Twv MeETOXWV MeE auv&non Tng| 16.972.069,67 0,90 15.274.862,70
ovouaoTikng agiag

Meiwon YETOXIKOU KEPAAQioU PE {NUIEC -5.365.365,29
AUENnon METOXIKOU Ke@aAaiou HE 8.502,59
KepaAdaionoinon unép 1o aptio 51aPopdacg

MeTaBoAr TNEG ovouaoTIKAG a&iac 16.530.000 0,60 9.918.000
AUEnon ke@aAaiou Me Ke@ahalonoinon 5.223.000 0,60 3.133.800,00
UMOXPEWTEWV

MeToXIKO KEQAAAIO UETA TIC HETABOAEC 21.753.000 0,60 13.051.800,00
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