YAILCO

HHHHHHHHHHHHHHHHHHHHHHHHHHH

Eidn mou yivovTai |6££q'

ENAIAMEXEX
OIKONOMIKEY KATAXTAXEIYL

A Tpipunvoo 2005

2QKPATHX A KQNZ TANTINOY & YIOX 4
AP MHT, QO 8349/06/ /86/02
5% . EQvikiic O500 Oealvi K ¢, Kaloywpi Ocolving



YALCO

Eidn wouw yivovrtaor idécg!

HHEPIEXOMENA

ITAPAPTHMA A’ — I'evikég TIANPO@OPIES Y10 TV ETOUPETOL ...ttt e 3
ITAPAPTHMA B’ — 20vomtiic OIKOVOUIKG ZTOUYEIO «....vveueeeeeeieee e eeeeieee e s reeeessnees e s sreee s e e nnesnnee e s ens 4
1. ZTOIXEIA IZOAOTIEMOY ...ttt e e ettt erenn e nn e e s 4
2. 2TOIXEIA KATAXTAYHX AIIOTEAEEXMATON ITEPIOAOY ... e 5
3. 2TOIXEIA KATAXTAYHE TAMEIAKQN POSN ......cooooioieiieiiee ettt e e e eneae e 6

4. XTOIXEIA KATAXTAXHX METABOAQN KAOAPHY OEXHY IIEPIOAOY..............cccoveeeenn 7

5. ITINAKAY IIPOXAPMOI'2N THYX KAOAPHY OEXHYX ENAPEHY IIEPIOAOY

(01.01.2005 KA1 01.01.2004) ANTIXTOIXA METAZY EAAHNIKQN AOT'IXTIKQN

ITPOTYIIQN ( EAIL) KAI AIEONQN AOT'IXTIKQN ITPOTYIIQN (AAIL) ................ccoeeuee... .8
ITAPAPTHMA I & A’ — IlpoacBeta ototyeio ka1 mANpopopies o€ EVOTOINUEVY Kol Un

EVOTCOIIUEVH] OGN e et e ettt e e et e et et et ae e aea e et e e e n s rsaeenneeseessseessnesnnessnnessnesssneennes D10

2 2QKPATHY A. KONXTANTINOY & YIOX A.E.
AP. MHTPQOY A.E. : 8349/06/B/86/02
5% yAu. EOvikiic Odot Ocolvikng-Katepivig, Kaloywpr Ocalvikng



YALCO

Eidn wouw yivovrtaor idécg!

ITAPAPTHMA A’ —Tevikég ITAnoodooieg yia tnv Etaugeia

YOKPATHY A KQNXTANTINOY & YIOX AE.
AP. MHTPQOY A.E. : 8349/06/B/86/02
5° xAH. EOvucrigc Odov Oeo/vikng - Katepivng, KaAoxwot Oco/vikng

Ta nmagaxdtw otolxela xkat mANQodopleg otoxevovv O M YeEVIKY evnHéowon Yyl Tnv
OlKOVOHIKT) Katdotaor kat ta anoteAéodata g ZQKPATHEZ A. KQNLXTANTINOY & YIOX
A.E. xat tovo OMIAOY LQKPATHX A. KOQNXTANTINOY & YIOX AE.

LUVIOTOVME, €MOMEVWS OTOV AVAYVWOTH, TIOW TEOoPel oe omowdrmote €O0UG emeVOLTIKN
etiAoyn 1 aAAN ovvaAAayr) pe v Etawoeila, va avaté€et otnv devOuvon dadiktvov Tng

(Www.yalco.gr) 61tov avaQT@VTOL Ol TEQLODIKES OLKOVOHLIKEG KATAOTAOELS TTOL TIEOPAETIOVY T

AteOvn) Aoylotika IMootuna kaBwg kat 1) €ékOeoT) TOL OPKWTOV AOYLOTH) OTIOTE AVTH ATIALTELTAL.

Opkwtog EAeyrmg Aoyotic : EppavounA A. TInAetdong, A.M. ZOEA : 12021
EAeyiten Etapeia : DELOITTE XATZHITAYAOY LOPIANOL & KAMITANHY A.E.

Tomog éxOeong emokomnone : Aev anatteitat
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1. >TOIXEIA IXOAOI'IEMOY

ENEPTHTIKO

Evooparto néylo otoyeio

Avia otorygio kow Mokp/oUeS 0mouToEIG
Amobépata

Amoutioelg omd TEAGTEG

Aomd otovyeio evepynTicon

YXYNOAO ENEPTHTIKOY

HAGHTIKO

Mokponpofecec VITOYPEDCELG
Bpayvrpobeopeg tpamelikéc vioypedoelg
Aoutég PpayvmpoDeGLES VTOYPEDCELS

Y0voro voyped@oe@V (o)

Kobopn 0éom petoymv etorpeiog
Awconopota petoyneiog

Yovoro kaBupig 0¢ong (B)

YXYNOAO MAGHTIKOY (a+p)

TocA ekQpacuéva ce €

ENOINIOIHMENA XTOIXEIA ETAIPEIA

31/3/2005 31/12/2004 31/3/2005 31/12/2004
13.959.907,38 14.105.275,47 13.207.274,69  13.336.432,25
476.673,15 479.367,13  3.901.231,09 3.765.898,06
13.594.379,95 12.386.274,18  9.340.586,97 9.995.009,47
22.605.001,40 21.651.676,65 21.350.750,01 20.187.937,67
4.115.047,10 3.317.126,76  3.420.060,65 2.722.009,94
54.751.008,98 51.939.720,19 51.219.903,41 50.007.287,39
21.266.028,96 21.250.494,30 20.824.289,12  20.811.133,46
5.635.105,18  6.291.195,11  1.000.000,00 1.026.012,78
10.618.028,18  7.069.494,53  6.544.868,10 5.538.597,23
37.519.162,.32 34.611.18394 28.369.157,22 27.375.743.47
17.169.207,63 17.238.989,82 22.850.746,19 22.631.543,92
62.639,03 89.546,43 - ----
17.231.846,66 17.328536,25 22.850.746,19 22.631.543,92
54.751.008,98 51.939.720,19 51.219.903,41 50.007.287,39
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2. YTOIXEIA KATAYXTAYHY ATIOTEAEEMATON ITEPIOAOY

Kbvkhog epyacidv(ntminoeig)
Koéot0g toincemv

Mkt képdoc/ (Zmpiseg)
Ala €600

"E&oda Aettovpyiag
XPpNUOTOd0TIKA ATOTEAEGLOTOL

Képon/ (Znpicg) mpo ¢épmv
Meiov ®opot

Képon / (Znpisg) petd amo ¢épovg

Karavéperm oe:
Metdyovg etapeiog
Awcondpoto petoyneiog

Képon petd amoé ¢opovg
ava petoyn - pacika o €

Képon/ (Znpicc) mpo @oépov,
XPNUROTOOOTIKAV & EMEVOVTIKAOV
OTOTELEGPNATOV

Képon/ (Znypieg)mpo opov,
APNUATOOOTIKAOV,

EMEVOVTIKOV OTOTELECUATOV &
amooPécemv

TocA ekppacuéva ce €

ENOITOIHMENA YTOIXEIA ETAIPEIA
1/1-31/3/2005  1/1-31/3/2004  1/1-31/3/2005  1/1-31/3/2004
10.320.092,80 10.857.250,58  8.985.330,21  9.742.132,99
(6.640.039.49) (6.775.074,66) (5.816.159,15) (6.240.846,90)
3.680.05331  4.082.17592  3.169.171,06  3.501.286,09
94.479,90 108.604,75 104.996,20 112.837,12
(3.447.73357) (3.243.091,14) (2.702.052,67) (2.619.173,92)
(238.053,95)  (261.506,01)  (160.878,64)  (186.646,59)
88.745,69 686.183,52 411.235,95 808.302,70
(155.084,03)  (282.90595)  (154.092,58)  (282.905,95)
(66.338,34) 403.277.57 25714337  525.396,75
(39.335,47) 408.428,16 257.143,37 525.396,75
(27.002,87) (5.150,59)
(66.338,34) 403.277,57 257.143,37 525.396,75
(0.003) 0.031 0.020 0.040
32679964 94768953  572.11459 4,949.2
614.41474 125550203 81294402  1.259.960.93
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LTOIXEIA KATAYXTAYHY TAMEIAKOQN POON

0G4 ekppoouévo oe €

ENOITOIHMENA XTOIXEIA ETAIPEIA
1/1-31/3/2005 1/1-31/3/2004  1/1-31/3/2005 1/1-31/3/2004
Aarrovpyikéc dpactnpréTnTeg
Képdn mpo popav 88.745,69 686.183,52 411.235,95 808.302,70
ITAfov / peiov mpocopuoyéc yo:
Amnocféoelg 287.615,10 307.812,50 240.829,43 265.011,64
TpoPréyelg 1.005.633,15 1.219.145,47 934.721,67  1.140.553,62
ZovoAoy HOTIKEG S10POPEG (19.084,81) - (19.084,81) -
Amnoteléopota (£0080,£E000,kEPN Kat {Npieg) enevaVTIKNG
Sdpaotnplotnrog 3.531,35 (34.667,99) 3.945,96 (9.086,91)
XpemoTikol TOKOL Kot cuvapn ££oda 72.298,44 63.697,22 6.283,33 9.595,61
1.438.738,92 224217072  1.577.931,53  2.214.376,66
ITAfov / peiov mpocopuoyéc yio petafoAfs AOyapLOGUAOV KEQAANIOD
Kivnong 1 mov oyetiCovran Pe TIC AEITOVPYIKEG SPAOTNPLOTNTES
Meiwon / (avénon) anobepdtmv (1.210.526,31) (721.166,88) 654.422,50 (113.023,37)
Meiwon / (avénon) arorthoemv (1.600.722,72) (2.088.113,29) (1.136.456,66) (1.089.265,04)
(Meiwon) / avé&non vroypemoewv (TAnv Tpoameldv) 2.9590.793,77 2.377.746,50 (87.859,65) 89.752,28
Meiov:
XpemoTikoi TOKot Kot cuvapn £oda (katafeBAnuéva) 72.298,44 63.697,22 6.283,33 9.595,61
KataBepinpévor popot 3.150,99 3.603,66 3.150,99 3.603,66
73.095,31 (498.834,55) (579.328,13) (1.125.735,40)
YOvolo £16podV / (EKPo®dV) amd Aertovpyikig dpaoctnprotyres (o) 1.511.834,23 1.743.336,17 99860340  1.088.641.26
Enevovtikéc dpactnprétnTeg
Ayopd evedUATOV Kot ADA®V TaylmV TEPIOVGLOKMY GTOLYEIMV (157.978,78) (172.680,22) (120.314,14) (118.783,23)
Ewonpdéelg amd Tl oelg EVoOIOT®VY Kol ADAOV Tayinv 9.200,00 47.000,00 9.200,00 47.000,00
Toxot elompayBévteg 2.590,73 10.920,79 2.176,12 10.909,89
Y Ovolo £16po®dV / (eKpo®dV) amo ewevdvTikég dpactnprotTnres (B) (146.188,05) (114.759,43) (108.938,02) (60.873,34)
XpnpotodoTikéc dpaoTNPLOTNTES
Ewonpdéeig amd avénon petoyikod kepoioiov --- 44.934,80 --- ---
E&opAnoeig daveimv (657.664,74) (584.037,12) (26.012,78) (45.352,25)
Mepiopoto mAnpwdévia (426,72) (2.218,28) (426,72) (2.218,28)
odinon / (Ayopd) Wiov petoymv (37.941,10) --- (37.941,10) ---
Zvodo £16pocdv / (ekpodv) omd ypnpotodotikic dpacTnpréTnTss (v) (696.032,56) (541.320,60) (64.380,60) (47.570,33)
Kafapn avénon / (neioon) ota topsiakd dto0écinao kot 160d0vapo
nepLodov (o)+(B)+(y) 669.613,62 1.087.256,14 825.284,78 980.197,39
Tapswokd dro0éoipa kol 16000vapa Evaping TePLédov 1.918.094,50 4.079.638,01 1.290.336,85  3.447.123.60
Topgrokd Srefioipa kKar 16odvvapa MENG TEPLodov 2.587.708,12 £.166.894,15 211562163  4.427.320,99
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LTOIXEIA KATAYTAYHY METABOAQN KAGAPHY. OEXHY ITEPIOAOY

TocA ekQpacuéva ce €

ENOITOIHMENA YTOIXEIA ETAIPEIA
31/3/2005 31/3/2004 31/3/2005 31/3/2004

KaOapn 0¢om évapéng meprodov (01.01.2005
ko 01.01.2004 avticTorya) 17.328.536,25 16.606.432,64 22.631.543,92 21.750.305,12
Kobopod elc6dnua kataympnuévo an' evdeiog
otV Kabapn 0éon 7.589,85 51.940,53 --- -
Képon / ((nuieg) meptddov petd and popovg (66.338,34) 403.277,57 257.143,37 525.396,75
Ayopéc | (moloelc) 1dimv petoydv (37.941,10) --- (37.941,10) ---
Ka0apn 0¢om Miéng neprodov (31.03.2005
ko 31.03.2004 avticTovya) 17.231.846,66 17.061.650,74 22.850.746,19 22.275.701,87
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ININAKAY ITPOXAPMOT'HY KAGAPHY OEXHY METAEY

EAAHNIKON AOTTETIKON IMPOTYTION (E.A.I1.) KAI

ATEONON AOTTXTIKON IMPOTYTION (A.AIL)

TocA eKQpacuéva ce €

ENOIIOIHMENA YTOIXEIA ETAIPEIA
1/1/2005 1/1/2004 1/1/2005 1/1/2004

KaBapn 0éon évaping meprodov sopgpove pe ta EAIL 17.870.13500 17.039.873,10 27.186.999,30 26.321.735,72
-Metdbeom avayvdpiong TANPOTEDV LEPIGHATOV GTO
xpovo £ykpiong Tovg omd v .2, 520.967,60 527.664,80 520.967,60 527.664,80
-Metapopd emiyoynynoemv omd ta id1o KEPAAULN OTIG
VTOYPEDCELG (804.079,89) (978.109,25) (271.166,48) (329.273,63)
-IIpocappoyn T@V omocPEcemv TV EMLYOYNYNCEQV
SOUE®VO, LE TNV 0PEAUN (o1 ToV Tayiov (180.038,97) (127.954,51) (30.621,34) (1.307,09)
-Enidpaomn amd pun avayvopion Tov acoUoToV
OKWVNTOTIOUCEWY (132.413,67) (171.439,05) (6.153,31) (97.529,52)
-Avompocoppoy AOY® YPNCOTOINGONG TG OQEAUNG
Cong yio v andoPeon tov tayiov oToeiov 2.828.612,76 2.408.737,69 2.813.471,55 2.337.421,66
-[Ipocappoyn tov mpoPfréyemv coupova pe ta AAIL (2.340.962,36)  (1.952.233,79) (1.571.233,76) (1.222.762,57)
-Enidpaomn amd v anotipnon tov enevdbcewmy o€
Buyatpikéc copemva pe to AALIL - - (5.464.441,94) (5.464.441,94)
-Ayopd 18iov peToymV (244.979,20) --- (244.979,20) ---
-Avayvopion avaaiiopevng oporoyiog (155.593,90) (106.995,23) (301.298,50) (321.202,31)
-Aowmd (33.111,12) (33.111,12)
Ka0api) 0éon évapéing neprédov copgove pe ta A AII.  17.328.536,2 16.606.432,64 22.631 2 21.750.305,12
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INAPAPTHMAT & A
ITpooOeta oToLxeia kat TANEodooieg

1. Ot &vildpeoeg OIKOVOUIKES KATAOTAGEL TOL TpdTov Tpunvov 2005 (1/1-31/3/2005) dev éxovv
ereyybet amd6 Opkotd Eieykmy wor €yovv ovvtaybet ocdppove pe to Awbvnq ITlpodTuma
Xpnuoatoowovopkng ITAnpoedpnong (AIIXII) kot edwdtepa cvppova pe to AAIT 34 mepi
EVOLAUEG MV OIKOVOLUIKMDY KATOUGTAGEWDV.

2. Ot gtoupeieg TOV OPAOD TTOL TEPIAAUPAVOVTOL GTIG EVOTOUIEVES OIKOVOUIKEG KATAGTACELS EVaL:

1. ZOKPATHX A. KONXTANTINOY & YIOX ALE. EAAAAA Mntpum
“YALCO’
2. EXCEL A.E. EAAAAA 89,57%
3. ROTA KENTPO LOGISTICSA.E. EAAAAA 92,70%
4. OMNISHOP A.E. EAAAAA 80,00%
5. KOPMOX ATANOMEZX A.E.B.E. EAAAAA 99,60%
6. BEAKQN XEPBIX E.ILE. EAAAAA 99,50%
7. YALCO HUNGARY KFT OYITAPIA 76,00%

Mo 6)eg T1g eTanpeieg Tov opiAov yio TV evomoinon epappocinke n EBodo¢ g OAIKNG Evomoinong.

3. H etaupeia &xet eleyyBel amd Tig OPOAOYIKES apyES LEYPL:

1. H untpwcn etoupeio péypt v ypnon 2000

2. m etanpeia EXCEL A.E. péypr mv yprion 1998

3. n etaupeio ROTA KENTPO LOGISTICS A.E. dev et eheyyfei amd v idpvon g (xyprion 2000)
4. m etoupeioc OMNISHOP A.E. péypt mv ypnom 2002

5. 1 etapeio KOPMOZ ATANOMEZX A.E.B.E. péypt v xpnon 2002

6. n etopeio BEAKQN XEPBIX E.ILE. péypt mv ypnon 2002

7.1 etapeio YALCO HUNGARY KFT dev éyet eheyybel and v idpvon| g (xpnon 2004)

4. "Eyxovv tpn0Bei ot id1eg Pacikéc AoyIoTIKEG apyég Le TV mponyobuevn ypnon 31/12/2004.
5. Eni tov mayiov ototyeiov dev vapyovy eumpaypoto Bapn.

6. Aev vmdpyovv onuavTIKEG emdkieg 1 VWO JSUTNGIO SPOPEG KOl OMOPACELS OIKAGTIKOV 1)
SOKNTIKOV 0PYAV®V OV VO £X0VV CTLUOVTIKY EMMTOGCT GTNV OIKOVOUIKY] KATAGTOON 1 Asttovpyia
NG ETOPELNG.

7. O apBudg Tov amacyorovpevoy tpocwmnikoV v 31/3/2005 givar yio tnv untpikn 214 yia tov 6pido
278 drtopa.

8. Ta mood Tov Twincewv Kot ayopov g Etapeiog mpog kot and cuviedepnéveg eTapeiec copeuTikd
amo TV Evopén TS SLYEPLIOTIKNG YPNOoNG avépyovTal 610 Tocd TV € 268.488,97 kot € 59.630,59
avtictorya.
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9. Ta vrdélouto TOV ATUITHCEOY Kol VToYpe®oemV G Etapeioag pe ovvdedepéveg etaupeiec ot AéN
™G TPEYOLGOS TEPLOdOV avépyovtal o € 3.944.452,06 war € 202.788,36 avtictorya.

10. Kotd v mepiodo 1/1-31/3/2005 mpayuatomombnke ayopd 6iov petoyov mocov € 37.941,10 kot 1o
GUVOAO T®V AYOPOUCHEVTOV HETOY®V avEPYETOL 0TO Tocd TV € 282.920,30.

11. H avédivon tov toiiceov v 31/3/2005 katd kotnyopic 01KOVOUIKNG SpAGTNPLOTNTIS GOUPMOVA
ue v dynota tasvopnon tov kKhadwv XTAKOA 2003 siva:

KQA. ITEPITPA®H ENOITIOIHMENEX ETAIPEIAX
287.9 | Kotookevn GAL®V HETOAMKOV TPOIOVT®OV 1.883.515,00 1.883.515,00
514.2 | Xovdpiko eumdplo evovudTmv & vrodnudtoy

12.367,68 12.367,68
514.3 | Xovdpikod eumdplo NAEKTPIKMV OIKIOKDV
GLOKEVMOV 717.266,99 723.205,03
514.4 | Xovdpiko eumdplo eW0®V TOPGEAIVNG, YOOAMK®OV
& YAK®OV Kobopiopon 5.917.972,40 5.666.166,16
5149 | Xovdpiko eumdplo GAA®V E0MV OKIOKNG XPNONG
666.144,87 666.144,87
515.6 | Xovdpikd eumdplo GAA®V EVOIIUES®OV TPOIOVIWOV
33.931,47 33.931,47
518.7 | Xovdpiko eumdplo GAA®V PUNYavnUAT®V Tov
YPNOWOTO0HVTAL 6TV Propnyavio, 6To EUTOplo
& otV mhonynon 840.949,18 ---
524.4 | Awvikd gumoplo EMIMA®V, POTICTIKOV & 0OV
VOIKOKLPLOD 178.882,34 ---
528.2 | Emokeun NAEKTPIKOV OIKIOKOV GUGKELOV &
UIKPOGVGKEVDV 21.876,19 ---
631.2 | Amobnkevon 47.186,68 ---
YXYNOAO 10.320.092,80 8.985.330,21
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12. EEOAA KAT ATTIOTEAEEMATA KATA TOMEA.

[MoAncelg o
Tpitovg

Ecotepucéc
TOANGCELG

Xvvoro
Amot/ta topéa

"E€0da mov dev
&xovv kotaveunel

Xpnuartodotikd £Eoda

Képon npo @opov

11

Enmopikoég ropnsag -
M Klpotiopdg %]& Anasivers Evoromuéva
pnong
7.595.628,62  840.949,18  1.883.515,00
368.996,03 6.960,00 - (375.956,03)
7.964.624,65  847.909,18  1.883.515,00 @ (375.956,03) @ 10.320.092,80
1.332.393,99 (105.478,03) 56.719,87 1.283.635,83
(1.022.117,04)
(172.773,10)
88.745.69
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