
ÓÔÏÉ×ÅÉÁ ÉÓÏËÏÃÉÓÌÏÕ
ÐïóÜ óå åõñþ

ÏÌÉËÏÓ ÅÔÁÉÑÅÉÁ
ÅÍÅÑÃÇÔÉÊÏ 31.3.2005 31.12.2004 31.3.2005 31.12.2004

ÐÜãéá óôïé÷åßá Åíåñãçôéêïý 15.682.863 15.697.331 16.864.379 15.961.005
ÁðïèÝìáôá 5.114.441 5.272.455 4.641.725 4.845.569
ÁðáéôÞóåéò áðü ðåëÜôåò 9.942.698 10.645.588 10.001.513 10.744.439
ËïéðÜ óôïé÷åßá åíåñãçôéêïý 4.137.056 3.637.330 3.092.574 3.542.886  ---------------------------------------------------- ---------------------------------------------------- ---------------------------------------------------- ----------------------------------------------------
ÓÕÍÏËÏ ÅÍÅÑÃÇÔÉÊÏÕ 34.877.058 35.252.704 34.600.191 35.093.899   

======================== ======================== ======================== ========================

ÐÁÈÇÔÉÊÏ
Ìáêñïðñüèåóìåò õðï÷ñåþóåéò 7.484.058 7.444.300 7.494.088 7.458.300
ËïéðÝò âñá÷õðñüèåóìåò õðï÷ñåþóåéò 6.654.050 7.377.651 6.534.139 7.304.197 ---------------------------------------------------- ---------------------------------------------------- ---------------------------------------------------- ----------------------------------------------------
Óýíïëï õðï÷ñåþóåùí (á) 14.138.109 14.821.950 14.028.228 14.762.497
ÊáèáñÞ ÈÝóç ìåôü÷ùí Åôáéñßáò 20.728.342 20.429.756 20.571.964 20.331.403
Äéêáéþìáôá Ìåéïøçößáò 10.608 998 0 0  ---------------------------------------------------- ---------------------------------------------------- ---------------------------------------------------- ----------------------------------------------------
Óýíïëï ÊáèáñÞò ÈÝóçò (â) 20.738.950 20.430.753 20.571.964 20.331.403---------------------------------------------------- ---------------------------------------------------- ---------------------------------------------------- ----------------------------------------------------
ÓÕÍÏËÏ ÐÁÈÇÔÉÊÏÕ (á) + (â) 34.877.058 35.252.704 34.600.191 35.093.899   

======================== ======================== ======================== ========================

ÓÔÏÉ×ÅÉÁ ÊÁÔÁÓÔÁÓÇÓ ÁÐÏÔÅËÅÓÌÁÔÙÍ ÐÅÑÉÏÄÏÕ
ÐïóÜ óå åõñþ

ÏÌÉËÏÓ ÅÔÁÉÑÅÉÁ
1.1.-31.3.2005 1.1.-31.3.2004 1.1.-31.3.2005 1.1.-31.3.2004

Êýêëïò åñãáóéþí 5.215.853 5.248.440 4.926.531 5.035.066
ÌéêôÜ êÝñäç / (æçìéÝò) 2.101.742 1.989.865 1.925.806 1.885.881
ÊÝñäç / (æçìéÝò) ðñï öüñùí, ÷ñçìáôïäïôéêþí
& åðåíäõôéêþí áðïôåëåóìÜôùí 443.998 639.158 477.046 628.150
ÊÝñäç / (æçìéÝò) ðñï öüñùí, ÷ñçìáôïäïôéêþí,
åðåíäõôéêþí áðïôåëåóìÜôùí & áðïóâÝóåùí 593.759 710.343 623.406 695.387
ÊÝñäç / (æçìéÝò) ðñï öüñùí 336.659 608.639 369.112 597.532
Ìåßïí öüñïé 112.094 213.146 128.551 214.300---------------------------------------------------- ---------------------------------------------------- ---------------------------------------------------- ----------------------------------------------------
ÊÝñäç / (æçìéÝò) ìåôÜ áðü öüñïõò 224.565 395.493 240.561 383.232

======================== ======================== ======================== ========================
ÊáôáíÝìïíôáé óå:
Ìåôü÷ïõò Åôáéñßáò 224.857 395.519 240.561 383.232
Äéêáéþìáôá Ìåéïøçößáò -292 -26 0 0

ÊÝñäç ìåôÜ áðü öüñïõò áíÜ ìåôï÷Þ – âáóéêÜ (óå €) 0,04 0,06 0,04 0,06

ÓÔÏÉ×ÅÉÁ ÊÁÔÁÓÔÁÓÇÓ ÌÅÔÁÂÏËÙÍ ÊÁÈÁÑÇÓ ÈÅÓÇÓ ÐÅÑÉÏÄÏÕ
ÐïóÜ óå åõñþ

ÏÌÉËÏÓ ÅÔÁÉÑÅÉÁ
31.3.2005 31.3.2004 31.3.2005 31.3.2004

ÊáèáñÞ èÝóç Ýíáñîçò ðåñéüäïõ
(1.1.2005 & 1.1.2004 áíôßóôïé÷á) 20.429.756 18.414.889 20.331.403 18.579.839
Áýîçóç / (ìåßùóç) ìåôï÷éêïý êåöáëáßïõ 0 0 0 0
ÄéáíåìçèÝíôá  ìåñßóìáôá 0 0 0 0
Êáèáñü åéóüäçìá êáôá÷ùñçìÝíï áð’ åõèåßáò óôçí êáèáñÞ èÝóç 73.729 22.016 0 0
ÊÝñäç / (æçìéÝò) ôçò ðåñéüäïõ, ìåôÜ áðü öüñïõò 224.857 395.519 240.561 383.232
ÁãïñÝò / (ðùëÞóåéò) éäßùí ìåôï÷þí 0 0 0 0---------------------------------------------------- ---------------------------------------------------- ---------------------------------------------------- ----------------------------------------------------
ÊáèáñÞ èÝóç ëÞîçò ðåñéüäïõ
(31.3.2005 & 31.3.2004 áíôßóôïé÷á) 20.728.342 18.832.424 20.571.964 18.963.071

======================== ======================== ======================== ========================

ÐÉÍÁÊÁÓ ÐÑÏÓÁÑÌÏÃÇÓ ÔÇÓ ÊÁÈÁÑÇÓ ÈÅÓÇÓ ÅÍÁÑÎÇÓ ÐÅÑÉÏÄÏÕ (1/1/2005 & 1/1/2004
ÁÍÔÉÓÔÏÉ×Á) ÌÅÔÁÎÕ ÅËËÇÍÉÊÙÍ ËÏÃÉÓÔÉÊÙÍ ÐÑÏÔÕÐÙÍ (Å.Ë.Ð.) ÊÁÉ ÄÉÅÈÍÙÍ ÐÑÏÔÕÐÙÍ

×ÑÇÌÁÔÏÏÉÊÏÍÏÌÉÊÇÓ ÐËÇÑÏÖÏÑÇÓÇÓ (Ä.Ð.×.Ð.)

ÐïóÜ óå åõñþ
ÏÌÉËÏÓ ÅÔÁÉÑÅÉÁ

1.1.2005 1.1.2004 1.1.2005 1.1.2004
Óýíïëï Éäßùí Êåöáëáßùí üðùò åß÷áí áðåéêïíéóèåß
óýìöùíá ìå ôá ÅëëçíéêÜ ðñüôõðá 19.446.302 14.941.643 19.345.385 14.963.115
ÅðéäñÜóåéò áðü ôçí åöáñìïãÞ ôùí Ä.Ð.×.Ð.
Áðü áðïôßìçóç áóùìÜôùí áêéíçôïðïéÞóåùí -221.619 -454.565 -217.636 -454.565
Áðü áðïôßìçóç åíóùìÜôùí áêéíçôïðïéÞóåùí 102.153 5.481.280 102.153 5.481.280
Áðü ìåôáöïñÜ ìåñéóìÜôùí óôï ÷ñüíï ðïõ åãêñßíïíôáé 1.454.750 506.000 1.454.750 506.000
Áðü äéáöïñÝò áðïôéìÞóåùò èõãáôñéêþí åðé÷åéñ. êáé ÷ñåïãñÜöùí 0 0 0 143.478
Áðü äéáöïñÝò áðïôßìçóçò áðïèåìÜôùí -250.000 -250.000 -250.000 -250.000
Áðü áíáãíþñéóç áíáâáëëüìåíçò öïñïëïãßáò -35.738 -1.644.994 -37.132 -1.644.994
Áðü  áíáãíþñéóç ðñüâëåøçò ðáñï÷þí ðñïóùðéêïý -130.427 -167.150 -130.427 -167.150
Áðü ëïéðÝò åããñáöÝò ðñïóáñìïãÞò 64.335 2.675 64.310 2.675
Óýíïëï ðñïóáñìïãþí 983.454 3.473.246 986.018 3.616.724
Óýíïëï Éäßùí Êåöáëáßùí êáôÜ ôá Ä.Ð.×.Ð. 20.429.756 18.414.889 20.331.403 18.579.839

ÓÔÏÉ×ÅÉÁ ÊÁÔÁÓÔÁÓÇÓ ÔÁÌÅÉÁÊÙÍ ÑÏÙÍ: ̧ ììåóç ìÝèïäïò
ÐïóÜ óå åõñþ

ÏÌÉËÏÓ ÅÔÁÉÑÅÉÁ
1.1.-31.3.2005 1.1.-31.3.2004 1.1.-31.3.2005 1.1.-31.3.2004

ËåéôïõñãéêÝò äñáóôçñéüôçôåò
ÊÝñäç ðñï öüñùí 336.659 608.639 369.112 597.532
ÐëÝïí / ìåßïí ðñïóáñìïãÝò ãéá:
ÁðïóâÝóåéò 149.761 71.185 146.360 67.237
ÐñïâëÝøåéò 10.887 -9.181 10.887 -9.181
ÓõíáëëáãìáôéêÝò äéáöïñÝò -151 -5.271 -2.087 -5.271
ÁðïôåëÝóìáôá (Ýóïäá, Ýîïäá, êÝñäç êáé æçìéÝò)
åðåíäõôéêÞò äñáóôçñéüôçôáò 0 0 150 0
×ñåùóôéêïß ôüêïé êáé óõíáöÞ Ýîïäá 107.339 33.791 108.084 31.464
ÐëÝïí/ ìåßïí ðñïóáñìïãÝò ãéá ìåôáâïëÝò ëïãáñéáóìþí êåöáëáßïõ
êßíçóçò Þ ðïõ ó÷åôßæïíôáé ìå ôéò ëåéôïõñãéêÝò äñáóôçñéüôçôåò:
Ìåßùóç / (áýîçóç) áðïèåìÜôùí 158.014 -53.623 203.844 -58.194
Ìåßùóç / (áýîçóç) áðáéôÞóåùí 775.155 273.771 819.238 322.260
(Ìåßùóç) / áýîçóç õðï÷ñåþóåùí (ðëçí ôñáðåæþí) -363.321 -319.395 -373.013 -236.830
Ìåßïí:
×ñåùóôéêïß ôüêïé êáé óõíáöÞ Ýîïäá êáôáâåâëçìÝíá -105.566 -38.679 -110.658 -38.679
ÊáôáâåâëçìÝíïé öüñïé ------------------------------------------------------ ------------------------------------------------------ ------------------------------------------------------ ------------------------------------------------------
Óýíïëï åéóñïþí / (åêñïþí) áðü ëåéôïõñãéêÝò
äñáóôçñéüôçôåò (á) 1.068.777 561.237 1.171.917 670.338

========================= ========================= ========================= =========================
ÅðåíäõôéêÝò äñáóôçñéüôçôåò
Áðüêôçóç èõãáôñéêþí, óõããåíþí, êïéíïðñáîéþí & ëïéðþí åðåíäýóåùí 0 0 -990.000 -89.100
ÁãïñÜ åíóþìáôùí êáé Üûëùí ðáãßùí ðåñéïõóéáêþí óôïé÷åßùí -75.399 -1.214.734 -75.399 -1.214.734
ÅéóðñÜîåéò áðü ðùëÞóåéò åíóþìáôùí êáé Üûëùí ðáãßùí 8.150 0 8.150 0
Ôüêïé åéóðñá÷èÝíôåò 5.729 846 5.729 846
Ìåñßóìáôá åéóðñá÷èÝíôá 0 0 0 0------------------------------------------------------ ------------------------------------------------------ ------------------------------------------------------ ------------------------------------------------------
Óýíïëï åéóñïþí / (åêñïþí) áðü åðåíäõôéêÝò
äñáóôçñéüôçôåò (â) -61.520 -1.213.888 -1.051.520 -1.302.988

========================= ========================= ========================= =========================
×ñçìáôïäïôéêÝò äñáóôçñéüôçôåò
ÅéóðñÜîåéò áðü áýîçóç ìåôï÷éêïý êåöáëáßïõ 0 0 0 0
ÅéóðñÜîåéò áðü åêäïèÝíôá / áíáëçöèÝíôá äÜíåéá 0 7.500.000 0 7.500.000
ÅîïöëÞóåéò äáíåßùí 0 -6.040.000 0 -6.040.000
ÅîïöëÞóåéò õðï÷ñåþóåùí áðü ÷ñçìáôïäïôéêÝò ìéóèþóåéò (÷ñåïëýóéá) 0 0 0 0
Ìåñßóìáôá ðëçñùèÝíôá -503.873 -324 -503.873 -324------------------------------------------------------ ------------------------------------------------------ ------------------------------------------------------ ------------------------------------------------------
Óýíïëï åéóñïþí / (åêñïþí) áðü ÷ñçìáôïäïôéêÝò
äñáóôçñéüôçôåò (ã) -503.873 1.459.676 -503.873 1.459.676

========================= ========================= ========================= =========================
ÊáèáñÞ áýîçóç / (ìåßùóç) óôá ôáìåéáêÜ äéáèÝóéìá &
éóïäýíáìá ðåñéüäïõ (á) + (â) + (ã) 503.384 807.025 -383.476 827.026
ÔáìåéáêÜ äéáèÝóéìá êáé éóïäýíáìá Ýíáñîçò ðåñéüäïõ 2.166.486 638.255 2.073.926 590.694------------------------------------------------------ ------------------------------------------------------ ------------------------------------------------------ ------------------------------------------------------
ÔáìåéáêÜ äéáèÝóéìá êáé éóïäýíáìá ëÞîçò ðåñéüäïõ 2.669.870 1.445.280 1.690.450 1.417.720

========================= ========================= ========================= =========================

Ðñüóèåôá óôïé÷åßá êáé ðëçñïöïñßåò
1. Ç åôáéñåßá äåí Ý÷åé åëåã÷èåß áðü ôéò öïñïëïãéêÝò áñ÷Ýò ãéá ôçí ÷ñÞóç 2004. Ç èõãáôñéêÞ åôáéñåßá Voyatzoglou Systems Romania SRL äåí Ý÷åé
åëåã÷èåß áðü ôéò áñìüäéåò Áñ÷Ýò ãéá ôéò ÷ñÞóåéò 1999-2004. Ïé èõãáôñéêÝò åôáéñåßåò Logisystems ÁÅ êáé Organizer Stores AEE, äåí Ý÷ïõí åëåã÷èåß
áðü ôéò ÖïñïëïãéêÝò Áñ÷Ýò äéüôé ç ðñþôç åôáéñéêÞ ôïõò ÷ñÞóç ëÞãåé ôçí 31/12/2005 êáé 31/12/2006 áíôßóôïé÷á. 
2. Ôá ðïóÜ ôùí áãïñþí êáé ðùëÞóåùí ôçò åôáéñåßáò áðü êáé ðñïò ôéò óõíäåäåìÝíåò åôáéñåßåò, óùñåõôéêÜ áðü ôçí Ýíáñîç ôçò äéá÷åéñéóôéêÞò ÷ñÞ-
óçò, áíÝñ÷ïíôáé óôï ðïóü ôùí 0 åõñþ êáé 241.026 åõñþ áíôßóôïé÷á. Ôá õðüëïéðá ôùí áðáéôÞóåùí ôçò åôáéñåßáò áðü ôéò óõíäåäåìÝíåò åðé÷åéñÞ-
óåéò óôçí ëÞîç ôçò ôñÝ÷ïõóáò ðåñéüäïõ áíÝñ÷ïíôáé óå 634.540 åõñþ.
3. Ôá åìðñÜãìáôá âÜñç ôïõ Ïìßëïõ áöïñïýí ðñïóçìåßùóç ýøïõò 8.500.000 åõñþ åðß ôïõ áêéíÞôïõ ôçò åôáéñåßáò óôá Ïéíüöõôá Âïéùôßáò ãéá
åîáóöÜëéóç óýìâáóçò ìáêñïðñüèåóìïõ äáíåßïõ ýøïõò 7.500.000 åõñþ.
4. Äåí õðÜñ÷ïõí åðßäéêåò Þ õðü äéáéôçóßá äéáöïñÝò ðïõ åíäÝ÷åôáé íá Ý÷ïõí óçìáíôéêÞ åðßðôùóç óôçí ïéêïíïìéêÞ êáôÜóôáóç êáé ôá áðïôåëÝóìá-
ôá ôïõ Ïìßëïõ Þ ôùí èõãáôñéêþí åôáéñåéþí. 
5. Ï áñéèìüò ôïõ áðáó÷ïëïýìåíïõ ðñïóùðéêïý ôçí 31/03/2005 Þôáí ãéá ôçí åôáéñåßá 134 Üôïìá êáé ãéá ôïí üìéëï 156 Üôïìá.
6. Óôéò åíïðïéçìÝíåò ÏéêïíïìéêÝò ÊáôáóôÜóåéò ôïõ Ïìßëïõ ðåñéëáìâÜíïíôáé, ìå ôçí ìÝèïäï ôçò ïëéêÞò åíïðïßçóçò, ïé áêüëïõèåò åôáéñåßåò:

ÁíÝëåãêôåò
Ðïóïóôü Ó÷Ýóç öïñïëïãéêÜ

Åðùíõìßá ¸äñá óõììåôï÷Þò åíïðïßçóçò ÷ñÞóåéò
Voyatzoglou Systems Romania SRL ÂïõêïõñÝóôé –Ñïõìáíßáò 100% ¢ìåóç 6
Logisystems ÁÅ ÄÞìïò Ïéíïöýôùí Âïéùôßáò 99% ¢ìåóç 0
Organizer Stores AEE (åíïðïéåßôáé ãéá ðñþôç öïñÜ) ÄÞìïò Áã. ÉùÜííç, ÑÝíôç 99% ¢ìåóç 0
7. Ôïí ÉáíïõÜñéï ôïõ 2005 ç åôáéñßá ßäñõóå èõãáôñéêÞ åôáéñßá ìå ôçí åðùíõìßá Organizer Stores Áíþíõìïò ÅìðïñéêÞ Åôáéñåßá Åðáããåëìáôéêïý &
Ïéêéáêïý Åîïðëéóìïý ìå êåöÜëáéï 1.000.000 åõñþ êáé óõììåôï÷Þ ìå ðïóïóôü 99%. Ç èõãáôñéêÞ óõìðåñéëáìâÜíåôáé ãéá ðñþôç öïñÜ óôéò åíï-
ðïéçìÝíåò ïéêïíïìéêÝò êáôáóôÜóåéò á' ôñéìÞíïõ 2005. 
8. Ôïí ÌÜéï 2005 ç åôáéñßá óõíÝóôçóå íÝá èõãáôñéêÞ åôáéñßá ðåñéïñéóìÝíçò åõèýíçò óôçí Ñïõìáíßá ìå ôçí åðùíõìßá «REVOS MANAGEMENT SRL»
óôçí ïðïßá óõììåôÝ÷åé ìå 693.000,00 åõñþ êáé ðïóïóôü 99% ôïõ åôáéñéêïý êåöáëáßïõ ôçò. Óêïðüò ôçò óõóôáèåßóáò åôáéñßáò åßíáé ç áãïñÜ, ìß-
óèùóç, êáé åêìåôÜëëåõóç áêéíÞôùí ðïõ èá áíÞêïõí óôçí åôáéñßá Þ óå ôñßôïõò.

Ìåôáìüñöùóç 27/06/2005

Ï Ðñüåäñïò ôïõ Ä.Ó. & Äéåõèýíùí Óýìâïõëïò Ï Ïéêïíïìéêüò & Äéïéêçôéêüò ÄéåõèõíôÞò & ÌÝëïò ôïõ Ä.Ó. Ï ÐñïúóôÜìåíïò Ëïãéóôçñßïõ
ÍÉÊÏËÁÏÓ ÄÁÌ. ÂÏÃÉÁÔÆÏÃËÏÕ ÁÍÄÑÅÁÓ ÃÅÙÑ. ÔÓÅÐÅÑÇÓ ÇËÉÁÓ É.  ÌÁÑÊÅÓÉÍÇÓ

ÁÄÔ  Ô 101630 ÁÄÔ Î 199068 ÁÄÔ Í 031973
ÁÑ.Ì.ÏÅÅ:9996003961 ÁÑ.Ì. ÏÅÅ: 9996045624

Ôá ðáñáêÜôù óôïé÷åßá êáé ðëçñïöïñßåò óôï÷åýïõí óå ìßá ãåíéêÞ  åíçìÝñùóç ãéá ôçí ïéêïíïìéêÞ êáôÜóôáóç êáé ôá áðïôåëÝóìáôá ôçò Åôáéñßáò. Óõíéóôïýìå, åðïìÝíùò óôïí áíáãíþóôç, ðñéí ðñïâåß óå ïðïéáäÞðïôå åßäïõò åðåíäõôéêÞ åðéëïãÞ Þ Üëëç óõíáëëáãÞ ìå ôçí Åôáéñßá, íá áíá-
ôñÝîåé óôçí äéåýèõíóç äéáäéêôýïõ ôçò http://www.voyatzoglou.gr üðïõ áíáñôþíôáé ïé ðåñéïäéêÝò ïéêïíïìéêÝò êáôáóôÜóåéò ðïõ ðñïâëÝðïõí ôá ÄéåèíÞ ËïãéóôéêÜ Ðñüôõðá êáèþò êáé ç Ýêèåóç åðéóêüðçóçò ôïõ ïñêùôïý åëåãêôÞ ëïãéóôÞ üðïôå áõôÞ áðáéôåßôáé.

ÂÏÃÉÁÔÆÏÃËÏÕ SYSTEMS Á.Å.
ÁÑÉÈÌÏÓ Ì.Á.Å. 27122/06/Â/92/104
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