% rEPMANOZX A.B.E.E.

FrEPFMANOE OMIAOXZ ENIXEIPHZEQN

U Zuvonukd OoIKOVOMIKA otoixeia kal nAnpogopies tns xpnons anod 1 lavouapiou 2005 éws kal 31 AekepfBpiou 2005

OMIAOS ETAIPIQN (Anpoaicudpeva Baoer tou N. 2190 GpBpo 135, yia ENIXEIPNCEIS NOU CUVIAGOOUV ETNCIES OIKOVOUIKES KATAGTACEIS, EVOMOINKIEVES Kal pn, Katd ta AAM)

Ta napakdtw otoixeia kal NANPoQPopies GTOXEUOUV OF it YEVIKN EVNPEPWON YIa TV OIKOVORIKN Katdataon kai ta anotenéopata tns TEPMANOL ANQNYMOE BIOMHXANIKH & EMMOPIKH ETAIPEIA HAEKTPONIKOY & THAEMIKOINQNIAKOY YAIKOY & MAPOXHE
YMHPEZIQN THAEMIKOINQNIAE, kai tou OMIAQY ETAIPEIQN FEPMANOZ. O avayvdatns, nou eni¢ntd va avidnaer oflokAnpwpiévn €ikOva ths olkovopikis Béans kai twv anoteAeapdtwy ts, npénel va e§aopanioel npdoacn atis ETNGIES OIKOVOHIKES KATAOTATEIS NOU
npopiénouv ta AieBvn Aoyioukd Mpdtuna, kabas kar n ékBean eléyxou tou opkwtou edeykth Aoyioth. Evbeikukd pnopei va avatpégel atnv SielBuvan Aladiktiou tns, dnou avapt@vial t ev Adyw OToIxeia.

ITOIXEIA ENMIXEIPHIHZ
AigGBuvon €dpas etaipeias: 23° xily EONIKHE OAOY ABHNQN-AAMIAL
TK. 145 65, ATIOZ LTEOANOZ ATTIKHZ
ApiBuds Mntpwou Avwvipwy Etaipiov: 20523/06/B/89/45
Appodia Nopapxia: Ynoupyeio Epnopiou kar Avantugns
L0vBeon AloikntikoU upoudiou: Mavos leppavos, Xphortos Meppaves,

lwdwns Kapayidwns, Xphatos Kaptadns,
Noukds Mewidns, Ayyeos Makonntas,
Anpiitpios Tkouas , Beaddans Mnouvtoupdkns.

‘Huepopnvia Eykpions wwv Ethoiov

Oikovopik®v Kataotdoewv: 27/02/2006

Opkwroi Efektés Aoyiotés: Avdyvos ©. Aupnépns, Apiateidns - Aviavios . Zpoivos
Edexukn Etaipeia: B.K.R. MPOTYTOL EAETKTIKH A.E.

Tunos EkBeans EAéyxou Edektav: Me oUpgwvn ywdbun

AigbBuvon Aiabiktiou Etaipeias: WWW.germanos.gr

ITOIXEIA IZOAOTIZMOY
Noad ekppaapéva ot xiAiddes €

0 OMIAOE H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
ENEPTHTIKO
Nayia otoixeia Evepynukol 335.652 306.931 436.717 433.401
AnoBépata 90.058 54.554 63.516 39.439
Anartioels and nefdres 162.094 196.706 122.003 151.421
Aoing otoixeia evepynukoU 69.726 49.763 55.558 36.240
Aabéoipa kan wapiakd 10060vapa 14.941 12.584 8.721 7.230
LYNOAO ENEPTHTIKOY 672.471 620.538 686.515 667.731
MNAGHTIKO
MakponpdBeaples Unoxpedoels 117.006 126.098 132.050 143.945
BpaxunpoBeapes tpaneikés Unoxpedoels 56.790 55.349 21.231 22374
Aoinés BpaxunpOBeaties UNOXPEDTEIS 167.346 161.874 108.166 113.482
ILvoilo unoxpedaewv (a) 341.142 343.321 261.447 279.801
Metoxiké kepdnaio 26.104 12.956 26.104 12.956
Noind oroixeia KaBapns Béans petoxwv Etaipeias 304.106 262.102 398.964 374.974
L0vono KaBapns Béons petoxwv etaipeias (f) 330.210 275.058 425.068 387.930
Aikaiduata Meloynofas (y) 1.119 2.159 - -
Luvoilo KaBapis ©éons (6) = (B)+(y) 331.329 271.217 425.068 387.930
LYNOAO NABHTIKOY (g) = (a)+(6) 672471 620.538 686.515 667.731

ITOIXEIA KATAZTAZHZ METABOAQN KAGAPHE ©ELHE XPHIHE
Mood ekppacpéva ot xIAIades €
0 OMIAOX HETAIPEIA

1/1-31/12/05 1/1-31/12/04
KaBapn Béon évapgns xpnons

1/1-31/12/05

1/1-31/12/04

(01/01/2005 ka1 01/01/2004 avtiotoixa) 271.217 240.586 387.930 336.944
Képbn ((npiés) s xphaews et and opous 62.958 53.521 50.541 48.629
Augnon (peiwon) petoxikoU kepadaiou 13.148 2976 13.148 2.976
AiavepnBévta pepiopata -18.815 -16.258 -18.219 -16.034
KabBapé ei066npa kataxwpnpévo an' eubeias oy kabapn Béon - -3.179 -3.608 -8.332 15.415
Metaonés oe Gikaimpata geloynoias 0 0 0 0
Ayopés (nwinaers) 16iwv petoxov 0 0 0 0
KaBapn Béon AnEns xphoews

(31/12/2005 ka1 31/12/2004 avtictoixa) 331.329 271.217 425.068 387.930

MPOXOETA ITOIXEIA KAI MAHPO®OPIEX

1. O1 €Taipies MoU €voroloUVIal OTS QVWTEN OIKOVOLIKES KATAOTAOEIS Napatievial Tov Katwiépw MiVaKa L€ T vioToIXa Moo00Td GULIETOXAS.

ONOMAZIA ETAIPEIAL EAPA- NOZOLTO
XQPA ME MHTPIKH
MéBobos niinpous evonoinans
TEPMANOZ ABEE. EANAAA Mntoika
E-VALUEAE. EANALA 70,00%
GERMANQS TELECOM SKOPJE SA MIAM. 99,00%
GERMANQS TELECOM ROMANIA SA POYMANIA 98,42%
SUNLIGHT ROMANIA S.L.R/FILIALA (Buyatpikii ts
GERMANOS TELECOM ROMANIA S.A.) POYMANIA 98,42%
GERMANQS TELECOM BULGARIA AD BOYATAPIA 100,00%
SUNLIGHT UKRAINE OYKPANIA 98,00%
GERMANQS TELECOM  UKRAINE CJSC OYKPANIA 85,00%
GERMANQS POLSKA Sp.Zo.0 NOAQNIA 100,00%
GTIPOLSKA Sp.Zo.0 NOAQNIA 100,00%
T.C.M. Sp. Z0.0 (Buyarpiki ts
GERMANOS POLSKA Sp.Z0.0) NOAQNIA 100,00%
GERMANOS CYPRUS L.T.D. KYMPOL 91,97%
INFOTEL L.TD.
(Buyarpikn s GERMANOS CYPRUS LT.D.) KYNpOx 45,06%
SUNLIGHT TRADING D.0.0. BEOGRAD LEPBIA 100,00%
SUNLIGHT BATTERIES GmbH TEPMANIA 100,00%
MéBobos kabapns Béans
KATAZTHMATA AOOPOAOTHTON EIAQN AE. EAMNALA 24,68%
SILKWAY HOLDING B.V. OAAANAIA 20%
UNITEL L.L.C. (Buyatpin s SILKWAY HOLDING B.V.) OYZMMEKIZTAN — 20%

2. Exouv tpnBei of Baaikés Aoyiotikés apxés tou 1ooAoyiapoy s 31-12-2004. 0 Opinos epappdlel w “The LF.R.S. Stable Platform 2005" and tv 1n

lavouapiou 2005.
3. Aev ugiotavtal eunpdyuata Bapn eni twv nayiwv otoixeiwy.

4. Nev undpxouv enibikes i und dianoia kaBds kar anopdoeis HikaouK@Y h HIAMTK@Y OpyAvwY MOU EVOEXETaI Va €XOUV ONAVEKA ENimwon oty

0IKOVOLIKN AEToupyia Ts etaipeias.
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5. O apiBuds anaoxonoupévou mpoownikou katd my 31/12/2005, OMIAOZ 3.710 dropa kai ETAIPEIA 1.109 dropia.
6. O1 enevdUoeis oe evompata ndyia atoixeia katd o €tos 2005 avépxovrar yia tov Opio e xinl. € 23.890 kai yia v Etaipeia oe xi. € 13.227.

7. LUs Kawaotdoels s napouans nepiodou evonoinBnkav yia np@mn gopd o Exaipeies

0) GERMANOS CYPRUS LT.D. (an6 1/4/2005) Adyw €féyxou ts Bloknoeds ts and tv Etaipeia pas. ) SILKWAY HOLDING B.V. (ané 1/1/2005)

ANEAETKTEE
OOPOAOTIKA XPHEEIL

2004-2005
2003-2005
2003-2005
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2004-2005
2005

Adyw daknans ouaiddous enippons.y) SUNLIGHT TRADING D.0.0. BEOGRAND , SUNLIGHT BATTERIES GmbH ws vées OUpETOXs.

8. LUs Kataotaoels ths nponyoUpevns nepiodou 1/1-31/12/2004 nepidapBavotav n ewipeia LASE A.E. pe t péBodo s ofikis evonoinans atnv onofa n
etaipeia ouppeteixe e nocoatd 40% Kai e Efeyxo s Oloiknaeds ts. Lnv napouaa nepiodo 1/1 -31/12/2005 bev nepiapPavetar oty evonoinan

Adyw U eféyxou ths BIOIKACEWS TS ano TV exaipeia pas.

ITOIXEIA KATALTAIHI ANNOTEAEZIMATQN XPHIHZ
Nood ekppaouéva oe xiAiddes €

0 OMIAOE H ETAIPEIA
1/1-31/12/2005  1/1-31/12/2004  1/1-31/12/2005 1/1-31/12/2004
Kukros epyaoiav 1.025.532 862.045 757.237 679.079
Kéatos nwinoewy -818.651 -678.484 -597.902 -530.275
Miktd képdn 206.881 183.561 159.335 148.804
Aoind é006a - €606a (KaBapa) 8.819 2.498 1.952 -497
E€oba Bioiknukns Aertoupyias -30.640 -26.325 -21.569 -19.564
E€oba Aeroupyias biabeaews -90.758 -77.268 -62.870 -52.554
Képbn npd gopwv, xpnpatodotka@v,
enevbuuKkav anoteleapdtwv kai anooféoewv 94.302 82.466 76.848 76.189
AnoofBécers -23.719 -23.065 -18.711 -19.131
Képbn npd popwv, xpnpatodoukmv
Ka1 enevouuK@V anoteleopdtwv 70.583 59.401 58.137 57.058
E€oba - ¢00ba xpnpatooikovopikis Aertoupyias -5.241 -3.621 6.679 3.361
Képbn npo popwv kal enevbutik@V anoteAeapdtwv 65.342 55.780 64.816 60.419
Avadoyia kepbav and ouvdepiéves 13.237 10.568 0 0
Kép&n npo popwv 78.579 66.348 64.816 60.419
Mefov popol -15.621 -12.827 -14.275 -11.790
Képbn petd and popous 62.958 53.521 50.541 48.629
Katavéovtal o€
Metoxous Etaipias 63.062 53.869 50.541 48.629
Metdxous Meloynopias -104 -348 0 0
62.958 53.521 50.541 48.629
KépOn petd ano @opous ava PEtoxn o€ EUpD 0,78 0,67 0,62 0,61
MPOTEVOPEVO PEPIOHA VG PETOXN OE EUPD - - 0,26 0,225

ITOIXEIA KATAZTAZHE TAMEIAKQN POQN XPHEIHE
Mood ekppacpéva oe xiAIades €
0 OMIAOE H ETAIPEIA
1/1-31/12/2005  1/1-31/12/2004  1/1-31/12/2005 1/1-31/12/2004

Aeitoupyikés Spagtnpidtntes

Képbn npo popwv 78.579 66.348 64.816 60.419
Miéov / peiov NpocapHOYES yia:

AnooBéoeis 23.719 23.065 18711 19.131
Mpopnéyers 2.5M 928 1.000 100
Tuvadnaypaukes blagopés -899 541 0 0
Anoteféopara (€0oba, £6oda, képdn kar {npiés) enevbutkhs dpactnpidmtas  -12.206 -18.453 -11.252 -6.109
Xpewaotkoi 1Kol kal auvagh €6oda 7913 7.456 5.761 5.236

NAéov / peiov npoaappoyés yia petaPonés Aoyapiaouav kegadaiou
kivnans i nou axetilovtal pe us AemoupyIkés dpaotnpIoTes

Meiwon / (au€nan) anoBepdtwy -35.503 -6.002 -21.029 -3.625
Meiwon / (aU€non) anarnoewv 12372 -50.981 5.365 -33.722
(Meiwan) / atgnan unoxpedaogwv (nnv tpanel@v) -6.708 32.164 -12.065 20.085
Meiov:

Xpewaukof Tkol kal cuvaen é6oda katapnuéva -7.879 -7.242 -5.761 -5.236
Katapinpévor gopol -10.146 -14.417 9.113 -14.193
LUvodo eiopov / (ekpowv) and Aeroupyikés Spaatnpiotntes (a) 51.753 30.469 36.433 42.086
Enevbuukés Spaotnpidtntes

Anoktnon Buyatpikdv, ouyyevav, kovonpagidv & doinv enevoioewy 0 0 0 0
Ayopd evompatwv kal dUAwv nayiwv nepiouaiakdv otoixeiwv -45.421 -70.009 -27.086 -54.444
Eionpdgels and nwAnaeis evaduatwy kar GiAwv nayiwv otoixeiov 5.932 24.964 1.184 19.795
Tokol elonpaxBevies 409 330 371 301
Mepiopata eionpaxBévia 1.389 3.460 12.897 8.290
Eiopogs / expoés and Aoinés enevoutikes dpaotnpidtntes 9.631 -4.630 876 22313
LUvodo e10podv / (ekpocv) and enevbutikés Spaatnpidtntes (B) -28.060 -45.885 -11.758 -48.371
Xpnpatoboukés Spactnpidtntes

Eionpdgels and au€non petoxikou kegaraiou 5.347 2.976 5.347 129
Eionpdtels and exbobévia / avainoBévia avela 0 23211 0 16.604
E€oonaoels baveiwv -7.868 0 -10.312 0
E€oonnaels unoxpemaewv ané xpnpatodotikés pioBmals (xpeoduoia) 0 0 0 0
Mepiopata ninpwdévia -18.815 -16.258 -18.219 -16.034
LOvonlo e10po@v / (ekpoddv) and xpnpatobouikés Gpaatnpidtntes (y) -21.336 9.929 -23.184 699
KaBapn augnan / (peiwon) ota tapeiakd diaBéaipa

Kai 16060vaya nepiddou (a) + (B) + (y) 2.357 -5.487 1.491 -5.586
Tapeiaka S1a6éaipa kai 1606Uvapa évapgns nepiddou 12.584 18.071 7.230 12.816
Tapeiaka S1a6éaipa kai 1606Uvapa Angns nepiodou 14.941 12.584 8.7121 7.230

9. Lus kataotdoeis ts nponyolpevns nepiddou 1/1-31/12/2004 evonoinBnke n etaipeia NG SYSTEMS A.E.E. pe v péBodo s oflikns evonoinans. Linv
napouoa nepiodo 1/1-31/12/2005 dev nepidapPavetar ous evomoinpéves kataotdoels Adyw anoppoenans ts, tv 30/06/2005, and v Etapia
TEPMANOL ABEE, aUpgwva pie s diatagers tou N.2166/1993.

10. Ta nood v nwinaewv kar ayopav s Etaipeias, npos kai and cuvbedepeves Etaipeies, awpeutikd and tv évapén ts diaxeipiotkis xphans avépxovial
010 Moad v 20.849 xid. € kai 382 xiA. € avtiotoxa. Ta unéiona twv anaricewv Kar unoxpewaoewv s Eaipeias pe auvdedepéves Etapeies atn AREn
s 1péxouaas nepibdou avépxovtal oe 13.215 xif. € kai 72 xi. € avtiotoixa. Ta nood twv nwAfcewv kar ayopdv tou Opiflou, owppeutikd and v
évapEn s BlaxeIpiotikns Xphans avépxovtal ato noad twv 21.849 xiA. € kai 890 xiA. € aviiotoxa. Ta unéAoINa TV ANATAGEWY KAl UNOXPEWOEWY TOU
Opiflou otn Ann s tpéxouaas nepiodou avépxovial ato noad wwv 14.215 iA. € kai 81 xiA. € avtiotoixa.

11. H avdiuon tou kUkou epyaaicov avd katnyopia ZTAKOA 2003 eivar: (nooa exppaapéva ae xiliddes eupw)

LTAKOA 03 MEPINPAGH APAZTHPIOTHTAL OMIAOX ETAIPEIA
518.6  Xovbpikd eundpio aAdwy niektpoviKdv

efaptnudtwv & eGoniopol 617.152 610.753
5143 Xovbpikd unop. NAEKTPIK. 0K OUTK,

padiog. & MAEONTKMOY CUOKEUGV 171.638 64.718
314.0  Kataok. nieKTpIkMY CUOOWPEUTAV, NPWIOY.

HrlektpIK. ZTOIX. KaI NPWIOY. OUGTOIXIMV 79.120 79.120
525.6  Aiaviké eunopio tnienikovwviakol e§onfiouol 157.622 2.646

1.025.532 757.237

12. Me v ané 24-06-2005 andeaan tns Takukis Tevikns Luvedieuans ts Etaipeios Teppavés ABEE, anogaaiotnke n algnon tou Metoxikou Keganaiou
s Etaipeios katd nood 12.956.000 €, pe kepadaionoinan pépous tou anoBepatkol and ékboan petoxmv unép 1o Gptio. EkGoBnkav 40.487.500 vées
OVOLOOTKES PEToxés, ovopaaukis atfas 0,32 € n kabe pia, kar diavepnBnkav dwpedv otous Metéxous pe avaroyia pia (1) véa petoxn npos kaBe pia (1)
nafaid.

13. Lupowva pe v ano 24/06/2005 andpaon ts Takukns Nevikhs Luvéleuans v etdxwv Kar petd ts ano 1/12/2005 kar 2/12/2005 anogdagis tou
AloiknukoU ZupBoudiou ts etaipeias anogaciotnke n agnon tou Hetoxikol kepanaiou katd noad 192.160,00 upd e ékdoan 600.500 ovopaotK@y
petoxdv ovopaoukis agfas 0,32 eupt ekdatns kar pe uph 6idBeans 9,00 eupd, ondte kar npogkuye diapopd and v ékdoan PETOX@v unép o dptio
agios 5.212.340,00 €upcd.To noad auto kawaBAnBnke ano tous dikaioUxous tou Aikaidpatos Mpodipeans Ayopds Metoxav (dpBpo 13 nap. 9 tou
KN 2190/1920) oUugwva pe Ty oxetki andgaon s avatépw Nevikns Zuvéneuans.Or avatépaw Vées Letoxés elonxBnaav e dianpaypdteuon oto X.AA.
ous 27/12/2005.

14. Me v an6 15/07/2005 andgaon tou AloikntkoU ZupBouliou tns etaipeias M.IEPMANOZ A.E.B.E. eykpiinke n ouyxdveuon ts dia anoppognaews
an6 v etaipeia FEPMANOE ABEE fdoel twv dlatdtewv tou N. 2166/1993. Ta avwiépw eykpidnkav e tv un' apiBudv K2-298/18/1/2006 andgaan tou
TevikoU Tpappatéa tou Ynoupyeiou Epnopiou kar Avantugns.

ATIOZ XTEOANOZ, 27 OEBPOYAPIOY 2006

O MPOEAPOL TOY AL O AIEYBYNQN LYMBOYAOX

MANOX rEPMANOZ IQANNHZ KAPATIANNHZ
AAT. 11661254 AAT. X 679341

O OIKONOMIKOX. KAI AIOIKHTIKOZ AIEYBYNTHE O AIEYEYNTHX AOTIXTHPIOY
NOYKAZ METKIAHZ ANAZXTAZIOX ©EPMOZ
A.AT. X 020373 A.A.T. T 035630




