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ITOIXEIA KAI HAHPO®OPIEX ITIEPIOAOY AIIO 1 IANOYAPIOY 2005 EQX 30 IOYNIOY 2005

( Baoer g Amdpacng 17/336/21.04.2005 tg Emrponng Kepakoayopds )

( mocd og yhadeg Evpd )

Xroyeia Iooroyropov

@) Eovicy Tpamela tg EAMadoc A.E.

Opkotég Ereyktig Aoyiotig : Nikoroog K. Zogrovog (A.M.ZOEA 12231)
Elkeykruai Etonpeia : Avovopn Etapeia Opkotdv Edeyktadv

Deloitte Xat{nmadrov, Zogiovog & Kapmdvng A.E.
Tonog 'ExBeong Emokonnong : Me oopeovn yvopun ( Xmpig emeoraln ).
Hpepopnyvio £kdoong £xbeong emokdmneng : 29 Zemtepfpiov 2005.

Ta TopaKdT® OKOVOpIKE GTOlElN Kot TANPOPOPIEG TAPEXOVY GLVOTTIKY
£wcova ™G okovopikig Béong kou TV amoteleopdtov ™ Efvikig
TpaneCag kot 00 Opitov T™G. ZVVIGTODUE ETOUEVMG GTOV AVOYVOGTY, TPLV

Etapeiec mov gvomomOnkav:

mpoPei o omoovdNmoTE £idovg emevduTikn emhoyn 1 GAAN cuvariayn pe
mv TpareCa 1| Tov Opiko g, va avarpégel omv otocerida g Efviig
TpaneCag (www.nbg.gr), 6mov epgavifovtar ot Owovopikég Kataotdosig
™mg 30ng lovviov 2005 6meg mpoPrémovion amd T Aebviy Ilpotvma
Xpnpotootkovopkig ITinpopdpnong (AILX.IL).

‘Omhog Tpansla . . . , % avELEYKTEG

EvepynTike 30/6/2005  31/12/2004 30/6/2005  31/12/2004 He T pébodo T odaxi evomoinong Edpo. coppeToxic  APRGES

Topeio ko Swwbéopa ot Kevepun Tpdmela 2721948 1145042 2319198 817 612

"Evtoka ypoppdtia kot 6AAo a&oypapa 166 398 150 400 93001 118 674 Ebvic Etapeia Enevévoemv Xaptopuiakiov A.E. EMada 56.52% 2001-2004

ATITNOEIG KOTH TOTOTIKOV WpUpdTmv 8446 512 8587378 8447538 8322508 Efvik Xpnpotiompuakn A.E. EXAado 100.00% 2003-2004

XaptopuAdkio cvuvardaydv 11517935 11615536 11026 879 11293118 Efvikn Kegparaiov A.E. EXAado 100.00% 2002-2004

Topaymyo xpnpoTomoTOTIKd HESH - AmULTHOEG 171 555 - 167 130 - Awbvici] A EAAK. EMada 100.00% 2004

Anatoglg koté telatdv (LeTd and TpoPAiyels) 28400 670 26 052 758 24 818 648 23 096 956 Ebviki A.E. Aowknoeng & Opyavooeng — EGNOKAPTA EXAado 100.00% 2004

Xapto@urdkio enevduoemv - Slobéotpo mpog ndAnon 4445934 2382941 2594922 339 650 E6vuc Leasing A.E. EMada 100.00% 2001-2004

Xaptogurdkio enevdvcemy - dlakpatoduevo péxpt ™ Anén 36 824 - 46 241 - Ebvic) A EAAK. EMada 100.00% 2003-2004

Axivnto enevdvoemv 129 809 125905 501 414 Ebvic Zupfovi/ny Emyeipnpotikdv Zvppetoxdv A.E. EMada 100.00% 2003-2004

Zoppetoyés o Buyatpikés EnyEPHoes - - 1642 894 1 528 646 Ebvici Avarto&uakn Etanpeio Bop. EAAadog A.EK.E.X. EMada 65.00% 1999-2004

ZopPETOYEG OE GUYYEVELS EMLYEPNOELS 223573 218759 279742 280593 NBG Balkan Fund Ltd Kompog 100.00% 1999-2004

Avlo mhyla ototyeio 69119 73 675 28 054 28715 NBG Greek Fund Ltd Kompog 100.00% 1999-2004

Evodpata néyo otoreio 1922410 1959 636 1047 601 1 060 863 ETEBA Emerging Markets Fund Ltd Kompog 100.00% 1999-2004

Anatioelg and avafarllopuevoug opovg 223 588 75022 127758 41157 ETEBA Estate Fund Ltd Kompog 100.00% 1999-2004

ATTHOELS And ACPUAIGTIKEG SPUoTNPLOTNTEG 649 189 492 904 - - ETEBA Venture Capital Management Co Ltd Kompog 100.00% 1999-2004

Aowd otoygeio evepynTikon 1677 260 1607 421 1237284 1218532 NBG Bancassurance A.E. AcpoA. [Ipaktopevong EMGda 100.00% 2003-2004

Zovoro Evepynrikod 60 802 724 54 487 377 53 877 391 48 147 438 Atlantic Bank of New York HILA 100.00% 2001-2004

National Bank of Greece (Canada) Kavadag 100.00% 2001-2004

MadnTko The South African Bank of Athens Ltd N. Appucry 99.47% 2003-2004

Y1oypedoelg mpog TOTOTIKG W3pdpata 9430 540 6413 741 8791 220 5748 857 National Bank of Greece (Cyprus) Ltd Kompog 100.00% 1994-2004

Topaymyo xpnpoTomoTOTIKG HESH - VTOYPEDTELG 347 863 - 346 581 - National Securities Co Ltd Kompog 100.00% -

Ynoype®doelg mpog meAATEG 43012 859 40 865 176 39049 994 37 174 563 NBG Management Services Ltd Kompog 100.00% 2000-2004

Ynoypedoelg and motmtikodg tithovg 39922 63 448 - - Stopanska Banka A.D., Skopje T AM 71.20% -

Mewwpévng eEaopdriong ototyeia madnticod 972 867 748 642 2052823 1582 148 United Bulgarian Bank A.D., Sofia (UBB) Boviyapia 99.91% 2001-2004

Ac@uAoTIKG amobgLOTIKG KOl VTOYPEDCELS 1709917 1326 697 - - NBG International Ltd Hvop. Booi? 100.00% 2004

Aowd otoygeio mabnTikod 1222148 1188725 885643 862 985 NBG International Inc (NY) HILA 100.00% 2001-2004

Ynoypehoeig and ¢opovg 84306 150 328 67209 108 873 NBGI Private Equity Ltd Hvop. Baoi) 100.00% 2004

Ynoypedoeig amd avaforiopevoug popoug 58 594 10917 49 715 4348 NBG Finance Plc Hvop. Booi? 100.00% 2004

Y1oype®oels and nopoyEg 6To TPOCMNIKO 220 960 225331 40 893 40 967 Interlease A.D., Sofia Boviyapia 87.50% 2002-2004

Zovohro MabnTiKoD 57 099 976 50 993 005 51284 078 45522741 ETEBA Bulgaria A.D. Bovlyopio 100.00% -

ETEBA Romania S.A. Povpavia 100.00% 2000-2004

Towe Kepdroara ETEBA Advisory SRL Povpavia 100.00% -

Metoyiko KeQaiao 1492 090 1492 090 1492 090 1492 090 NBGI Jersey Ltd Hvop. Baoi) 100.00% -

Awgopd amd £kdoom HETOXOV VIEP TO GPTIO 32393 32393 32393 32393 NBG Luxembourg Holding S.A. AovéepPoip 100.00% -

"IS1eg petoyés (212 809) (210 128) (35222) (29518) NBG Luxfinance Holding S.A. Aoveppovp 100.00% -

AnoBepaTikG Kot anoteléopota £1G VEo 1025731 1045 547 1104 052 1129732 Efviki) Akvitov ALE. EXAado 79.60% 2001-2004

Io1a Kegpdadroo petoyov Tpanslog 2 337 405 2 359 902 2593313 2 624 697 Kawotoueg Emyeprioeig A.E. (I-Ven) EMada 100.00% 2004

NBG Funding Ltd Hvop. Baoi) 100.00% -

Awondporto peloyneiog 286 485 302 321 - - Banca Romaneasca S.A. Povpavio 97.14% 2003-2004

YBpidukd kepdhono - TiTAOL U1 KAtvoTopot 1078 858 832 149 - - Avév. EML. Et. Tevikov Acpareidv “H EONIKH” EMada 76.24% 2003-2004

Zovohro Idimv Keparaiov ko Aikamopdtov Meoyngiog 3702 748 3494372 2593313 2 624 697 AXTHP ITaiég Bovhoypévng A.E.E. EMada 77.14% 2004

AXTHP A)eEavdpovmoing A.E.E. EXAado 100.00% 2003-2004

Zovohro MadnTikod ko Idiov Keparaiov 60 802 724 54 487 377 53 877 391 48 147 438 Grand Hotel Summer Palace A.E. EMada 100.00% 2003-2004

Exnodevtikd Kévipo E.T.E. EXAado 100.00% 2003-2004

Efvodata A.E. EXAado 100.00% -

KAAMOZ A.E. EXAado 100.00% 2003-2004

’ . , , , AIONYZOZ A..E EXAado 79.60% 2003-2004
Zroysia Karaoraong Aoyapracpod Amotereopdrov Iepiodov Kmuatuci Kotaokevaotuc A.E. “EKTENETIOA” EM\ésa 79.60% 2001-2004
Oprog Tpansla TPOTYTIOZ, Kmnpotik Tovpiotiky A.E. EXAado 79.60% 2003-2004

1/1-30/6/2005  1/1-30/6/2004  1/4-30/6/2005  1/4-30/6/2004 1/1-30/6/2005  1/1-30/6/2004  1/4-30/6/2005  1/4-30/6/2004 Elnvicd Tovprotikd Epya ALE. EAhada 61.90% 2003-2004

Tokot kot e&opotovpeva £60da 1214342 1082242 613 593 551404 1018 847 910 696 515127 461 150 E6voplan A.E. EXAado 100.00% -

Tokot kot e&opotovpeva ££08a (411 665) (385 884) (212 360) (197 267) (382 991) (343 390) (198 072) (174 239) Efvikr) Ktnpotueig Expetdddevong A.E. EXAado 100.00% 1991-2004

Kabapa é60da ané Tokovg 802 677 696 358 401 233 354137 635 856 567 306 317 055 286 911 NBGI Private Equity Funds Hvop. Baoi) 100.00% 2004

"Ecoda mpopmbetdv 218 042 208 056 106 808 102 439 143 565 144 259 67 872 70 904

"E&oda mpopmbetdv (13 425) (13997) (7321) (6 041) (28 834) (27 295) (14 506) (12 199) % OVELEYKTEG

KaBopa éc0da amd mpopiBeicg 204 617 194 059 99 487 96 398 114 731 116 964 53 366 58 705 pe ™) péBodo g kabapiig B<ong ‘Edpa coppetoxiis  ypfioeig

"Ecoda omd ac@oMoTikég Spactmplomeg 275508 280 762 146 914 147 508 - - - -

"E€0d0 0md as@oAoTIKES SpacTNPOTNTES (230 001) (234 818) (124 523) (124 584) - - - - AEAAK AZDAAIZTIKON OPIANIEMON EXAado 40.00% 2000-2004

Kabapa £é60d0 and ac@uiloTikEg SpacTnpoTnTES 45507 45944 22391 22924 - - - - BIOMHXANIA ®QEPOPIKOQN AIMTAZMATON A.E. EXAado 24.23% 2001-2004

"Ecoda and pepiopato 8267 8770 6108 6610 21543 39393 10 839 20 041 AAPKO ALE. EXAado 36.43% 2002-2004

ATOTEAEGHLATOL PIHATOOIKOVOIIKDV TIPAEEDV (31 058) 59723 (49 673) 23194 (81 489) 44242 (81 846) 21973 SHMENX THAEBIOMHXANIKH A.E. EXAado 30.00% 2004

Anotedéopata Tithmv eneviuTiKod yapto@uiakion 93028 (712) 77570 (1308) 74323 (192) 70 887 - EBIOII TEMIIO A.E. EXAado 28.28% 2001-2004

Aowmd £c0da expetdAievong 58 794 72522 33716 44 447 7001 19 137 5249 12391 TEIPEZIAY AE. EXAado 39.34% 2003-2004

Kafapa hertovpyikd é60da 1181832 1076 664 590 832 546 402 771 965 786 850 375550 400 021 EAAHNIKEX EEOXEX A E. EXAado 20.23% 2003-2004

Aaméveg TPOSOTIKOD (419 421) (427 603) (211 345) (215919) (297 323) (320918) (146 438) (162 780) ATET Hpaxing A.E. EXAado 26.00% 2003-2004

"E&€oda Stoiknong (162 729) (170 370) (82201) (82 900) (96 959) (101 930) (48 559) (51926) AYKOZX PAPER SOLUTIONS A.E. EXAado 30.00% 2003-2004

Anooféoelg (61019) (65 166) (30537) (33 515) (36 253) (39872) (18 255) (19916) KAQXTHPIA IIEAAHE AE. EXAado 20.89% 2001-2004

Aowd £€0da expetarievong (18 204) (22911) (9 521) (11 767) (5216) (5 848) (3 658) (2 098) PLANET AE. EXAado 31.72% 2003-2004

ZOV0ro AEITOVPYIKAV damavdy (661 373) (686 050) (333 604) (344 101) (435 751) (468 568) (216 910) (236 720) AGRIS AE. EXAado 29.34% 2000-2004

Anopeinon agiog anatioeov (98 037) (86 907) (51736) (41 023) (85 000) (67 016) (43 000) (33254) KAPIEPA AE. EXAado 35.00% 2004

"Ecoda omd cuppetoyés o Guyyevelg entyepnoelg 11434 5504 10 639 3925 - - - - ZYMH AE. EMada 32.00% 2003-2004

Képdn npo @opov ke Sikoopdtov paroyneiog 433 856 309 211 216 131 165 203 251214 251 266 115 640 130 047

Dopot (86 666) (98 742) (33 084) (53 427) (52292) (67 524) (15907) (39492)

Eg:}z;:z:;ﬁz:po IKULOPATOV peoyneiog 347190 210 469 183 047 111 776 198 922 183 742 99 733 90 555 va(p(nvia I8icv KS([)(I}»Gi(DV 'Evapéng l'[spu')éov (1/1/2005 & 1/1/2004 aVTiO‘TOleI)
Met60uG TG HEoyNQiag 17 147 7047 10 001 4582 netagd Ebinvikav ko Aizbvov Aoyistikay potinav Xpnpot/aig Iinpogdpnong
Metdyoug g Tpdmelog 330043 203 422 173 046 107 194 ‘Omhog Tpanela

Tovohro 1diov Keparaiov, 6mog ciyav npoyeviotepo amsikovicOsi 1/1/2005 1/1/2004 1/1/2005  1/1/2004

Képdn ava petoyi copgova pe o EMnvikd Aoyietikd Hpérona 2522088 2431217 2652164 2544282
Baokd kot mpocappocpévo, €1.00 €0.61 €0.53 €0.32 €0.60 €0.55 €0.30 €0.27 Mpocappoyég améd TV vioBETon Tov AIIXII:

Avayvopion vroypeOce®V amd TopoyEg 6TO TPOCOTIKO (180 810) (163 843) (50 438) (26 207)

MetdOeon 608wV and mpopndelesg OmaITHCEMY OE EMOUEVES YPNOELS (39413) (23 748) (32861) (20 453)

, . ’ ’ e ATOTIUNGON EVEOUATOV Kt GUAOV TEPLOVGIAKOV GTOEImY (29 885) (3 089) (17 382) (6 402)
Xroyeio Katrdotaong Tapewokodv Poav Ileprédov Arotiunon zpcotpiouy G1160)  (33234) (131098) (62 109)
‘Omhog Tparela Avayvopion vIoxpeOCEMY omd Opovs (15 832) (32 056) (5795) (18 558)

1/1-30/6/2005  1/1-30/6/2004 1/1-30/6/2005 1/1-30/6/2004 ATOTIUNGM YPNUATOSOTIKOV MIGODCEDVY Kat KPATIKMY EMLYOPNYNCEDV (9363) (9 564) - -

ZHvoLro £16PODY / (EKPODV) amd: Avayvopion npofréyemv aropsinong agiog amotoemy (13 094) (7 155) (13 301) (5767)
Ag1tovpyikég SpaoctnplotnTeg 1056 776 3244 406 1537839 3126951 Mepiopata, opoés AL Kot EKTAKTEG AHOIPEG TPOCMTIKOD 219 240 198 784 228 121 180 833
Enevdvtikég dpactnpromreg 249 664 (169 575) (185 956) (15 537) Aowmég Tposappoyég 23 942 7862 (4713) (2228)
Xpnuoatodotikés dpactnpromeg 237197 (145 484) 243958 (189 160) ZOV0LO0 TPOGUPPOYDV (76 375) (116 043) (27 467) 39109

Enintwon cuval/kdv Stagopdv ota topetakd dtodéotpua 109 083 64 469 92 706 60 147

Kabapn avénon / (peioon) top GOV drudecip 1652 720 2993 816 1688 547 2 982 401 AKaOUATO HEIOYNPIOG EVOTOIOVHEVOV ETAPELDV 216510 182791 - -

YBpidud kepdroro 832 149 350 000 - -

Tapewakd Srabécipo Evapéng teptodon 4930174 5881051 4270 439 5310092 Tovoro Idiov Keporaiov, katd ta ATIXIT 3494372 2847965 2624697 2583391

Tapgrakd Srubécipa Migng neprodov 6 582 894 8 874 867 5958 986 8292 493

Xroyeio Katrdotaong Metaporav Idiov Keparaiov Ieprodov Inpadoac

Optiog Tpémelo 1) Ot Bucikég AOYIGTIKEG 0pyéG MOV e@oppocTkay eival ovtég mov mpofiémovy ta Awbvi Ipdtoma Xpnpatookovopkig
1/1-30/6/2005  1/1-30/6/2004 1/1-30/6/2005  1/1-30/6/2004 TInpoedpnong (ATLX.IL). 2) H pnrpik) etapeia tov Opidov €yet eheyybel and Tig Popoloyikés Apysg Héypt Kot ) xprion

Io1a Kegpadrono évapéng meprodov 3494372 2 847 966 2624 697 2583 391 2004. 3) Aev veictavtor epmpdypata Papn eni TOV TEPLOVGLUKOY cTotKEimV Tov Opilov katd v 30.6.2005. 4) Ot emidikeg 1

Enintoon petoPorig Aoyistikdv apxdv ( AAIT 39 ) (142 500) - 2696 - o dmtnoio Sloeopés KabdG Kot 0t EKKPEUEG AMOPACES TOV JKACTIKOV 1 dtTikdy opydvev dev avopévetar va

Avapopoopive Towu Kepahaia &vaping mepiodon 3351872 2847 966 2627393 2583391 EMNPEACOVY  GNUAVTIKE TNV OIKOVOUIKY KoTdotaon 1 Aettovpyia tov Opidov. 5) O aptdpdg Tov anacyoroVHEVOD TPOCOTIKOD

MeraPodic mepodov: 0V Quf}»ov Ko -mg' Tpdna(ugr ot0 ré}rxog 00 A'V 6von 2005' avepyotav oe 21.417 }<m 1'3.625 Gropa nrtv-cic‘rmxyu. 6) Ot

KaBapé xépdn petagepbivia ota 51 Kepiiaia 347 190 210 469 198 922 183 742 unm‘mcms, unf)xpscucelg, o s:.co&u, aé(?éa Kaeur)g K’(ll 0 um?)\,omo TV }»oy?pmcumv Ta&emg tov Opikov omd / mpog

ouvdedepéva puépn v 30 Iovviov 2005, dnwg avtd opilovtar amd to AAIL 24, avépyovtav ot € 43 ekar., € 42 exar., € 2 ekar.,

KaBapn petapodr] i8iov petoxdv (2681) 64428 (5704) - € 2 ekat. kot € 49 exat. avtiotoya. To avtictoya vedrowma g Tpamelag ™y 30.6.2005 avépyoviav oe € 1.202 exot., €

Mepiopata minpotéa - Aouég petaBorés (224 506) (194 812) (227298) (165 810) 2.801 exat., € 26 exar., € 82 exar. kot € 142 exar. avtictotga. 7) O Opthog viodémae ta AAIL 32 kot 39, keu AIIXIT 4 my I

Awadpote petoyneiog (15 836) (3 426) - - Tavovapiov 2005. Katd cuvérela, ta vidrowa tov kovdvdiov ‘Xaptoeuhdkio erevdicenv - dlubéoipo mpog mdAinon’ kot

YBpiducd kepdrono - TiTAOL U1 KatvoTopot 246 709 - - - *Xaptogurdkio emevdvcenv - dwkpoatodpevo péxpt ™ MEn’ g 30.06.2005 dev kabictavtor cvykpictua pe o ovrictouye

Tovohro Iiov Keparaiov MEng tepiédov 3702 748 2924 625 2593313 2 60i 323 KovdOAo TG gpriong 2004. 8) And Tig etaupeieg mov meplapPavovtay oty evomoinon g 30.6.2004, ot etarpeieg NBG Asset

O I[TPOEAPOX TOY AIOIKHTIKOY XYMBOYAIOY
KAI AIEY®OYNQN LYMBOYAOX

EYXTPATIOX - TEQPTIOX AGAN. APAIIOI'AOY

O ANATTAHPQTHZ AIEYOYNQN ZYMBOYAOZ

IQANNHZ TEQP. IIEXAIBANIAHZ

Abnva, 22 Xemtepfpiov 2005

Management S.A.S. kot NBG International Asset Management S.A.S., dev nepthapfdvoviar mhéov Adym Adoewg avtdv. 9)
Opopéva otoryeio g 31.12.2004 avapopemdnkav dote va givar ovykpiota pe ta avtiotoryo g 30.6.2005.

O T'ENIKOZ AIEY®YNTHZ
OIKONOMIKQN KAI AEITOYPI'IKHE XTHPIZHZ

ANOIMOZ KQN. 0QMOIIOYAOZ

O AIEY®OYNTHZ
OIKONOMIKON YITHPEZIQN

IQANNHZ ITOA. KYPIAKOIIOYAOZ



