XYNOIITIKA OIKONOMIKA XTOIXEIA A” TPIMHNOY 2005

(oOppava pe to N. 2190/1920, opb. 135 kot tov kavoviepd 17/336/21.04.2005 tg Emponiig Kepohaayopdc)

A.M.A.E 6062/06/B/86/01
(mood og yhadeg Evpd)

Xroyyeia Iooloyiopov

EOQvum Tpdrela tg EALGOOC ALE.

Yroyeioa Kotaotaong Tapsrokav Poov

To nopakdTe® OWKOVOukd otoyeion Koau mAnpopopies mapéyovv
GUVOTLTIKT] EIKOVOL TNG OKOVOMIKNG O€ong Kot Tev amotedeoudtov
mg Ebvikng Tpanelag kot tov Opidov g Tovictovpe Emopéveas
oTOV avayvooTn, Tpw npoPei oe onotovdfimote gidovg emevvTiky
gmhoyn | GAAN cvvehhoyr pe mv Tpanelo 1§ tov Optko g, va
avatpégel omy 1otooehida g EOvikng Tpanelog (www.nbg.gr),
omov epgavifovrar ot Owovopukég Kataotdoeig g 31ng Maptiov

2005  omog

npofiénoviar  and  ta

Xpnuoatoowovopkng Inpoeopnong (AILX.IL).

Aebvn

TIpotoma

Evepyntiko

Topeio kot Stobéopa ot Kevepueny Tpdmela
"Evtoka ypappdtia kot 6AAe a&oypapa

AToUTGEL KOTE TOTOTIKAV 13pOVHATOV
XaptoQuAdKlo cuvarlaydv

Tapaywyo ypNHOTOTICTOTIKG PEGH - OTOUTGELS
Amnoutiioeig kotd melatdv (petd amd TpoPrEYELS)
XapToQUAGKLO ETEVVGEDY - S1OEIO TPOG TOAN O

- Stakpatovpevo péypt T AéEn

Axivnta enevdicemv

ZUUPETOYEG OE BUYOTPIKEG EMLYEPTOELG
ZUUUETOYEG OE GLYYEVEIG EMYEPTOELS

Avlo mdyo ototyeia

Evooporta ndywo otoryeio

Anoutiioeg and avaforiopevoug popovg
Amoutoeig amd acQaroTikég dpacTnploTnTesg
Aowd oToyyeio evepynTikon

XYvoro Evepynrucov

MadnTikd

Y1oype®oeLs Tpog moTOTIKE Wpduata
Toapaymyo pNUOTOMOTOTIKG HEGH - VTOYPEDCELG
Y1oype®oeLs Tpog mEAATEG

Ynoype®doeis and motmtikodg tithovg
Mewwpévng e&ac@driong ototyeia Tadnticod
Ac@aloTikd amofepatikd Kot vIoypedElg
Aowmd otoyyeio modnTikod

Y1oype®oels and opovg

Ynoypemoeig and avaforiopevoug popovg
Y1oype®oels and mopoy£<g 6TO TPOCOTIKO
XYvoro MMadntucod

10w Keparoro

Metoyikd kepdAoio

Awopd omd k3001 HETOXDV VTEP TO GPTIO
131 petoyég

AmoBepatikd Kot amoTELEGHOTO EIG VEO
10w Kepahma petéyov Tpanelog

Aucondporo petoyneiog
YBpidukd ke@droto - TiTAOL U1 KOvoTopot

Xovoro 1diov Keparaiov ko Atkaopatov Meoyneiog

XYvoro MMadntucod ko Idiwv Keparaiov

‘Opthog
31/3/2005 31/12/2004
1.630.823 1.145.042

143.424 150.400
11.176.915 8.590.382
10.975.489 11.615.536

155.662 -
27.070.246 26.052.758

4.308.955 2.382.941
51.965 -
128.905 125.905
210.380 212.248
68.583 71.723
1.961.964 1.959.636
218.443 75.867
466.770 439.215
1.626.143 1.660.784
60.194.667 54.482.437
11.964.702 6.413.741

268.473 -

40.264.195 40.865.176
62.520 63.448
1.098.778 1.098.642
1.587.960 1.326.697
1.118.099 1.162.342
156.131 145.927
63.883 10917

219.018 225.331

56.803.759 51.312.221
1.492.090 1.492.090
32.393 32.393
(213.962) (210.128)
1.103.183 1.071.391
2.413.704 2.385.746
258.358 302.321
718.846 482.149
3.390.908 3.170.216
60.194.667 54.482.437

Tpanelo
31/3/2005  31/12/2004
1.308.064 817.612

82.873 118.674
11.204.743 8.322.508
10.275.417  11.293.118

149.468 -
23.792.013  23.096.956
2.389.970 339.650

61.360 -

434 414

1.560.368 1.528.646

280.593 280.593
13.686 16.585
1.057.128 1.060.863
122.503 45.632
1.096.327 1.218.532
53.394.947  48.139.783
11.290.077 5.748.857
266.707 -
36.261.803  37.174.563
1.815.959 1.579.144
758.695 833.221
138.696 104.368
56.107 4.348
41.006 40.967
50.629.050  45.485.468
1.492.090 1.492.090
32.393 32.393
(33.985) (29.518)
1.275.399 1.159.350
2.765.897 2.654.315
2.765.897 2.654.315
53.394.947  48.139.783

Yroyyeio Katdotaong Aoyaplocpod Arotereopdroy [eprédov

Toot kat e&opotovpeva £60da
Tokot kat e&opotovpeva £0da
Kobapa £60da amd TéKOVG
"Ecoda mpopnBeidv
"E&oda mpopnbeiidv
KoBapa £c0da amd mpopnBereg
"Ec0d0 om0 aoQoMOTIKEG SpacTNPLOTNTEG
"E&0d0 om0 ac@oMoTikég SpactnploTTeg
Kobapa £60da amd ac@aioTikig dpacTnproTnTEG
"Ecoda amd pepiopata
ATOTELEGHLOTA YPTLLOTOOIKOVOLIKMY TPAEEDV
Amnoteléopata TITAMV ETEVOVTIKOD XUPTOPLAAKIOV
Aowmd £€c0d0 ekpetdAlevong
KaBapa rertovpyikd éc0da
Aamdveg TPOSOTKOD
"E&o0da droiknong
Amnocféoelg
Aowmd €000 expeTdirevong
ZOV0L0 AELTOVPYIKAV dumavAdV
Amopeioon a&log anatnoemv
"Ec0d0. 00 GUHUETOYESG OE GUYYEVELS EMLXEPNOELG
Képon mpé gépov kan dikenopdrov peroyneiog
Dopot
KoOapa képon mpo ducaropdtov peroyngiag
Avaioyodvta o€:
Metoyovg g petoynoeiog
Metoyovg g Tpanelog

Képon ava petoyn
Baowd kot Tpocappocpéva

INPELDOCELS

‘Opthog

1/1-31/3/2005 1/1-31/3/2004

Tpanelo

1/1-31/3/2005 1/1-31/3/2004

600.749 530.838 503.720 449.546
(202.832) (192.030) (184.919)  (169.151)
397.917 338.808 318.801 280.395
111235 105.617 75.693 73355
(6.104) (8.043) (14.328) (15.096)
105.131 97.574 61.365 58.259
146.767 109.123 B -
(123.651) (92.848) - .
23.116 16.275 - -
2.159 2.160 10.704 19.352
21.456 36.529 357 22269
15.458 597 3.436 (192)
25.856 31.399 1752 6.746
591.093 523342 396.415 386.829
(208.076) (211.684) (150.885)  (158.138)
(80.528) (87.470) (48.400) (50.004)
(30.453) (31.651) (17.998) (19.956)
(5.941) (7.587) (1.558) (3.750)
(324.998)  (338.392) (218.841)  (231.848)
(48.931) (46.021) (42.000) (33.762)
795 1.579 - .
217.959 140.508 135.574 121.219
(54.462) (45.289) (36.385) (28.032)
163.497 95.219 99.189 93.187
16.618 2.465
146.879 92.754
€0,46 €0,29

1) Ot Booucég AoyioTikég apyég mov eQoppOcTNKAY givar avtég mov mpoPrémovv ta Aebvn Ilpdtuma XpnpHoTootKovopKnig
ITAnpogopnong (AJILX.IL). Aev amarteiton EAeY)OG TOV OKOVOUIK®OV KaTaoTdoemv Tov Opikov Tov A' tpyivov 2005 omd
opkmtd gleykt-Loyot. 2) H puntpuc etapeio tov Opilov éxer eheyyel amnd tig oporoyicég Apyég péxpt kon tn xprion 2003.
3) Aev voictavton gpmpaypato Bapn eni tov neEplovoOK®V ototeiov tov Opikov katd v 31.3.2005. 4) Ot enidiceg 1 VIO
Sroutnoia Stpopés KoBMG Kat 0t EKKPEUEG ATOPACELS TOV SIKAGTIKOV 1) SWTNTIKAOV OpYAVMV dEV OVALUEVETAL VOL EXNPEAGOVY
ONUOVTIKG TNV OIKOVOUIKTY Katdotaon 1 Aertovpyio Tov Opilov. 5) O apidudg Tov anacyorovuevoy Tpocwrkod tov Opitov
kot g Tpamelag oto éhog Tov A’ 3pnvov 2005 avepydtav oe 21.346 kor 12.989 dropa avtictoyye. 6) Ov amoutioels,
VIOYPEDMOELS, Tl £600a, £E080 KaBMOS Kot To VOO TOV Aoyaplacpdv Taéemg Tov Opikov and / Tpog cuvdedepéva uépn v
31 Maoprtiov 2005, onmg avtd opiCovrar amd 1o AAIL 24, avépyoviav ot € 34 ekart., €42 exar., € 0,5 exar., € 0 exat. ko € 33
ekot. avtiotora. To avtiotoyo vrorowma g Tpdmelag v 31.3.2005 avépyovtav oe € 1.195 gkart., € 2.234 exort., € 23
ekot., € 40 exat. kot €77 ekat. avriotoya. 7) O Ouhog viobémaoe ta AAITL 32 ko 39, ko AIIXII 4 v 1n Iavovapiov 2005.
Kotd ocuvvénelo, to vrorowmo tov Kovovriov ‘Xaptopurikio emevdvoewv- dwabéowo mpog mdinon’ kot *XopTro@uAdkio
emeviLoEMV - Slacpatovpevo péxpt ™ ANén’ g 31.03.2005 dev kabiotavion cvykpictua pe o avtioTolyo KovdvAlo g xpiong
2004. 8) And Tig etarpeieg mov mephappavovtay oty gvomoinon g 31.3.2004, ot etarpeieg EOvik Avamtvéokr Bopeiov
EALadoc A.E, NBG Asset Management S.A.S. kot NBG International Asset Management S.A.S., dev nepthapfdvovror mréov

AOY® MGEDG AVTOV.

O ITPOEAPOZ TOY AIOIKHTIKOY XYMBOYAIOY

KAI AIEY®OYNQN ZYMBOYAOZ

EYXTPATIOX - TEQPTIOX AGAN. APAIIOI'AOY

O ANATIAHPQTHX AIEYOYNQN LYMBOYAOX

IQANNHX T'EQP. TIEXAIBANIAHZ

XOvoho £16podYV / (EKPOAV) amod:
AELTOVPYIKEG SPACTNPLOTNTEG
Engvdvtikég dpactmpromreg
XpNHoTOSOTIKEG SPUGTNPLOTNTEG

Enintoon cuval/kov Stagopdv ota topetakd Stoudéotpa

KaBapi avénon / (neioon) tapclokdv swadecipmv

Topewakd dtobéotpa Evapéng teptddon
Tapgrwakd Srabéoipo MEnG TEMO

‘Opthog
1/1-31/3/2005  1/1-31/3/2004

Tpanelo

1/1-31/3/2005

3.282.308 2.185.955 3.345.713
452.252 (60.657) (23.736)
203.461 8.158 231.119

44.160 52.115 37.334

3.982.181 2.185.571 3.590.430

4.930.173 5.881.052 4.270.439

8.912.354 8.066.623 7.860.869

1/1-31/3/2004

2.404.280
(27.720)
(13.162)

52.373

2.415.771

5.310.092
7.725.863

Zopgovia Idiov Keparaiov Evapéng [leprédov (1/1/2005 & 1/1/2004 avrictorya) petacd EAnvikov
ko AigOvav Aoyiotik@v Ilpotinov Xpnpat/xig IIinpoedopnong (AIIXII)

‘Opthog Tpanelo

1/1/2005 1/1/2004 1/1/2005 1/1/2004
Xovoro 1diwv Kepalainv, 6mmg siyav Tpoyeviéotepa omeikovicOel
obp@ove pe to Erinvikd Aoyietkd Mpétona 2.522.088 2.431.217 2.652.164 2.544.282
Tpocappoyig améd v vieBéTnon Tov AIIXII:
AvVoyvopion VIOYPEDCEMV 00 TAPOYEG GTO TPOSOTIKO (180.810) (163.843) (30.438) (26.207)
Metdfeon £608@V amd TPOUNDELES OTAITCEMV GE EMOUEVEG YPTOELS (39.413) (23.748) (32.861) (20.453)
ATOTIUN O EVOOUOTOV Kol GUA®OV TEPLOVGLUKDV GTOLYEIMV (27.802) (3.089) (23.770) (6.402)
Anotiunon ypeoypapwv (24.520) (89.920) (131.098) (62.109)
Avoyvdpion VIoYpEMGEMV 0md pOPOLG (11.327) (32.056) - (18.558)
Amotipnon gpnHaTtodoTKdV HcdeE®V Kot KPATIKOV ENLXOPTYCEDY (9.363) (9.564) - -
Avayvapion npoPréyemv anopeinong agiog amouticemv (8.233) (7.155) (8.440) (5.767)
Y Bpiducd kepdono 482.149 - - -
Mepiopata, opopég AT Kot EKTAKTEG AUOPEG TPOCMTIKOD 239.240 198.784 228.121 180.833
AKOIOPOTO HEOYNQI0G EVOTOLOVUEVOV ETOLPELOY 193.721 182.791 - -
Aoutég TPOGOPUOYEG 34.486 1.908 637 -
XOvoho TPOGUPROYAOV 648.128 54.108 2.151 41.337
Zovohro Idiov Keparaiov, katd ta AIIXIT 3.170.216 2.485.325 2.654.315 2.585.619
Yroyeio Kotaotaong Metaporav Idiov Keporaiov Ieprodov

‘Opthog Tpanelo

1/1-31/3/2005  1/1/-31/3/2004

1/1-31/3/2005

1/1/-31/3/2004

OIKONOMIKQON KAI AEITOYPT'IKHX XTHPIZHE

ANOIMOZ KQN. GQMOIIOYAOXZ

‘Iowe Kepdroara évaping meprodov 3.170.216 2.485.325 2.654.315 2.585.619
Enintwon petofolig AoyloTiK®dv apydv (131.142) - 8.074 -
Avapopoopéva Tow Keparaa Evapéng meprédov 3.039.074 2.485.325 2.662.389 2.585.619
Metaporéc meprodov:
KoBopd képdn petagpepBévia ota 11 Kepdiona 146.879 92.754 99.189 93.187
KoBopn| petafoin diov petoydv (3.834) 52.355 (4.467) -
Aowég petaforég (28.708) (10.616) 8.786 (125)
Awondpoto petoyneiog 800 (3.172) - -
Y Bpiducd ke@doto - TiTAOL U1 Kavotopot 236.697 - - -
Xovoro Idiomv Kegahaiov MEng neprédov 3.390.908 2.014.046 2.765.897 2.678.681
Eraipeiec mov evomomOnkav pe ™ pé00d0 g 0AKiS Evomoinong

‘Edpo. % ovppetoyig ‘Edpa % ovpperoyic
Ebfvicn Tpanela g EAAGSog (Mntpiky etoupeio) EMada NBG Finance plc Hvou. Booiieo 100,00%
E6vikn Etoupeia Enevévoeov Xapropuiakiov EXada 47,25% Interlease A.D. (Sofia) Boviyopia 87,50%
E6vicn Xpnuatiompokm EXGada 100,00% ETEBA Bulgaria A.D. Boviyopia 100,00%
Ebvicn Kepodaiov EXada 100,00% ETEBA Romania S.A Povpavio 100,00%
Aebvikii AEAAK EMda 100,00% ETEBA Advisory SRL Povpavia 100,00%
EAEAO EMGda 100,00% NBGI Jersey Limited Hvop. Booiiewo 100,00%
EOviki Leasing A.E EMada 100,00% NBG Luxembourg Holding S.A. AovEeppovpyo 100,00%
Efvici AEAAK EMda 100,00% NBG Luxfinance Holding S.A. AovEeppovpyo 100,00%
Efvici ZopBov/n Emnyeipnpotikdv Zvppetoyodv EXada 100,00% Ebvici) Akivntov ALE EX\GSa 79,60%
NBG Balkan Fund Ltd. Kompog 100,00% Kowvotopeg Emyeprioeig A.E (I-Ven) EX\GSa 100,00%
NBG Greek Fund Ltd. Kompog 100,00% NBG Funding Ltd Hvou. Booiieo 100,00%
ETEBA Emerging Markets Fund Ltd. Kompog 100,00% Banca Romaneasca S.A Povpavia 97,14%
ETEBA Estate Fund Ltd Kompog 100,00% Ebvici Etaupeio F'evikdv Acpodeidv EXMGSa 76,24%
ETEBA Venture Capital Management Ltd Kompog 100,00% AXTHP HodAdg Bovhaypévng AEE EXAGSa 76,75%
NBG Bancassurance S.A. Acal. IIpaktopevong EXada 100,00% AXTHP A)e&avdpodmoing AEE EX\GSa 100,00%
Atlantic Bank of N.Y. H.ILA 100,00% Grand Hotel Summer Palace A.E EAMGSa 100,00%
NBG Canada Koavaddag 100,00% Exnadevticé Kévipo ETE EXAGSa 100,00%
S.AB.A. N. Appikn 99,47% E6vodata A.E. EX\Gda 100,00%
NBG Cyprus Ltd Kompog 100,00% KAAMOX A.E EAAGS0 100,00%
National Securities Co (Cyprus Ltd) Kompog 100,00% AIONYZOX AE EX\GSa 79,60%
NBG Management Services Ltd. Kompog 100,00% EKTENEIIOA Kortookevoaotikn Etoupeia  EAAGSa 79,60%
Stopanska Banka A.D. 1AM 71,20% TTPOTYIIOX Zteyoaotikn, Kmpotiky A.E EXAGSa 79,60%
United Bulgarian Bank (UBB) Boviyopia 99,91% ElMnviké Tovpiotikd Epya EXMGSa 61,90%
NBG International Ltd Hvop. Baciewo 100,00% E6voplan A.E EXMGda 100,00%
NBGI Inc. (NY) HILA 100,00% Ebvuci) Kmpotikig Expetdiievong A.E EX\Gda 100,00%
NBGI Private Equity Ltd. Hvop. Baciiewo 100,00% NBGI Private Equity Funds Hvou. Bosiewo 100,00%
Eraipeieg mov evoromOnkayv pe ™ pédodo g kabapig 0éong

‘Edpo. % ovppetoyig ‘Edpa % ovpperoxic
AEAAK AZOAAIZTIKON OPTANIZMON EAAada 40,00% ATET Hpoxiig A.E EMGda 26,00%
BIOMHXANIA ®QZDOPIKON AIMTAZMATON A.E  EAAdda 24,23% AYKOZX PAPER SOLUTIONS A.E EMada 30,00%
AAPKO AE EAAada 36,43% KAQXTHPIA [IEAAHE A.E EALada 20,89%
YHMENX THAEBIOMHXANIKH A.E EAAada 30,00% PLANET A.E EMGda 31,72%
EBIOII TEMIIO A.E EXada 28,28% FINTRUST A.E EXAGdo 37,60%
TEIPEZIAT A.E EXada 39,34% AGRIS A.E EXAGdo 29,34%
EAAHNIKEY EEOXEX A.E EAAada 20,23% KAPIEPA A.E EMGda 35,00%

ZYMH A.E EAAGd0 33,00%
Ab1va, 30 Iovviov 2005
O T'ENIKOX AIEY®OYNTHX O AIEYOYNTHXZ

OIKONOMIKQON YTIHPEXZION

IQANNHX ITOA. KYPIAKOIIOYAOX



