EAAHNIKH YOANTOYPriA A.€.

AP. MHTPQOY A.E.: 8409/06/B/86/24
Kopvnvav 26 - Osooalovikn, 546 24

Avapopwpéva oToIxEia kal mAnpogopieg nepiodou and 1 Iavouapiou 2005 £wg 30 Iouviou 2005

Ta napakdTw oTolxeia kal NANPOPOpIEG OTOXEUOUV OF Hia YEVIKN EVAUEPWON YIQ TNV OIKOVOUIKR KaTaoTaon kai Ta anotehéopata TG "EAAHNIKH YOANTOYPTIA A.E.". ZuvioToUpE, ENOUEVMG OTOV avayvwoTn, Npiv npoPei oe onoladnnoTe €idoug enevuTikn emAoyr A GAn cuvaAlayn pe Tnv ETaipeia, va avatpegel an dielBuvon diadikTuou Tng (www.hellenicfabrics.com) 6nou avapTavTal ol NEPIOBIKEG OIKOVOUIKEG KATAOTACEIG Mou

npoBAénouv Ta Aigbvr AoyioTika MpdTuna kabwg Kal n EKBEoN ENIOKONNONG TOU 0pKWTOU EAEYKTH AOyIOTH, OMOTE QUTA anaiteiTar.

OPKQTOX EAETKTHZ AOFIXTHZ : MANAIQTHZ I.K. MANAZOTAQY
EAETKTIKH ETAIPEIA : EPNXT & IANIK (EAAAY) OPKQTOI EAETKTES - AOTZTES A.E.
TYNOZ EKOEZHZ EMIZKOMHZHZ: ME XYMOQNH INQMH.

ZTOIXEIA IZOAOIIzZMOY
Moo ekppacpéva oe X1IMadeg €
ENOMOIHMENA ZTOIXEIA ETAIPEIA
01.01- 01.01- 01.01- 01.01-
30.06.2005 31.12.2004 30.06.2005 31.12.2004
ENEPTHTIKO
Mayia =Toixeia EvepynTikoU 84.296,34 85.138,16 69.000,74 69.064,09
AnoBépara 25.535,08 29.797,56 19.614,13 19.676,49
Anaithoeig ano Mehareg 37.474,63 38.513,15 34.998,71 35.910,46
Aoina Zroixeia EvepynikoU 13.242,58 12.699,98 8.209,51 7.833,99
AiaBéoipa kai Tapeiaka Iooduvapa 3.251,89 3.363,47 1.562,29 1.449,73
SYNOAO ENEPTHTIKOY 163.800,52 169.512,32 133.385,38 133.934,76
NAGHTIKO
MakponpdBeopeg YNoXpeWTEIG 30.523,45 30.567,53 24.348,21 23.350,71
Bpaxunpobeopeg TpanelikéG YNOXPEWTEIG 23.764,37 33.459,97 8.640,05 14.607,24
Noingg BpaxunpOBeopeg YNoxpewaeig 25.440,20 23.393,31 21.281,88 18.380,78
ZUvoho Ynoxpewoewv ( a ) 79.728,02 87.420,81 54.270,14 56.338,73
KaBapr @¢on Metoxwv ETaipeiag 80.173,62 78.362,93
Akaioparta Meioyneiag 3.898,88 3.728,58
sOvoho KaBapric ©ong ( B ) 84.072,50 82.091,51 79.115,24 77.596,03
ZYNOAO MNMAGHTIKOY (a ) + (B) 163.800,52 169.512,32 133.385,38 133.934,76
ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ NEPIOAOY
MNooa ekppacpéva os XINIAdeG €
ENOMOIHMENA ZTOIXEIA ETAIPEIA
01.01- 01.01- 01.01- 01.01-
30.06.2005 30.06.2004 30.06.2005 30.06.2004
KaBapr) ®¢on 'Evapgng Xprong (01.01.2005 kai 01.01.2004 avTioToixa) 82.694,97 78.796,00 78.198,38 74.821,80
Mpooappoyég (Enpeiwon 12) -603,46 -116,33 -602,35 -115,36
Enavadiatunwpévn Kabapn ©¢on 'Evapéng Xpriong (01.01.2005 kai 01.01.2004 avTicToixa) 82.091,51 78.679,67 77.596,03 74.706,44
Képdn / (Znpieg) Tng Xprong, peTa and ®opoug 3.213,29 1.946,27 2.751,51 1.754,31
85.304,80 80.625,94 80.347,54 76.460,75
AUEnon / (Meiwon) MeTtoxikoU KepaAaiou 70
AiavepnBévra Mepiopara -1.232,30 -958,46 -1.232,30 -958,46
Ayopég Idiwv MeToxmv -557 -557
KaBapr) @¢on Afgng Xpriong (31.12.2005 kai 31.12.2004 avrioToixa) 84.072,50 79.180,69 79.115,24 74.945,51
Npo6cOeTa oTOIXEIA KAI NANPOPOPIEG:
1. O1 eTaipeieg Tou OpiAou pE TIG avTioTOIXEG BIEUBUVOEIG TOUG Kal NOCOOTA GUHHETOXNG, NOU NEPIAUBAVOVTAI OTIG EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG givai
MOZOZTO

ENQNYMIA: EAPA: (%) ZYMMETOXHZ:
*EAAHNIKH YOANTOYPIIA A.E. Kopvnvav 26, ©aoalovikn MHTPIKH
EKKOKKIZTHPIA ©EZZAAIAZ A.B.E.E. Ipappatiko, Anpog Tapaciou 51%
KAQSTHPIA KIAKIZ A.E. Kopvnvav 26, ©aoalovikn 90%

* H pnTpIKr CUPPETEXEI GUECA OTO HETOXIKO KEPAAAIO Twv BuyaTpikwv TnG. H uéBodog evonoinong nou epappOaTnKe €ival TnG OAIKNG vonoinong.

2. 'Exouv TnpnBei o1 Baaikég AoyiaTikég ApXEG Tou IooAoyiopoU Tng 31.12.2004.

3. H pntpikr Etaipeia €xer eheyxBei and TiG popoAoYIKEG apxég LExp! kal Tnv xprion 2003. Eniong, o BuyaTpikég eTaipeieg «ExkokkioTnpia Oeooahiag A.B.E.E» kal «Khwotnpia Kikkig A.E» dev €xouv
eheyxBei popoloyikd yia Tnv nepiodo, and Tnv idpuar| TnG NpwTNG oTig 30.12.1999 kai and Tnv xprion 2003 avTigToixa.

4. Eni Twv nayiwv oToixeiwv dev upioTavTal pnpaypata Bapn.

5. Aev ugpioTavTtal nidikeg 1} unod diarrnoia dIAaPopEG TwV ETAIPEIDY TOu OMIAOU 1) aNOPACEIG SIKAGTIKAV 1} SIOIKNTIKWV OPYAVWV NOU EVOEXKETAI VA £XOUV GNUAVTIK ENINTWON OTNV OIKOVOUIKT) KATAOTACHN
f AeiToupyia Twv eTaipei®@y Tou Opilou.

6. ApIBOG anacyohoUpEvoU NpoownikolU oTo TEAOG TNG Tpéxouaag nepiodou: Opilou 714, ETaipeiag 511.

7. Ta nood Twv NwANoEwv kal ayopwv Tng ETaipeiag, npog kai and ouvOedEpEVEG ETAIPEIEG, OWPEUTIKA and Tnv évap&n Tng dIaXeIPIOTIKNG XPioNG avépxovtal oTo nood Twv € 1.946,19 xIA. kai €
11.106,86 XIA. avTioToixa. Ta undAoina TWV ANAITAOEWV Kal UNOXPEWCEWV TNG ETaipeiag pe ouvdedepéveg eTaipeieg, atn AEN TnG Tpéxouoag nepiddou, avépyovTal oe € 269,83 XIA kai € 2.601,29 XA
avTioToIxa.

8. 01 enevdloeig TnG UnTpIkig ETaipeiag oe nayio eEonAiopd yia Tnv nepiodo 01.01-30.06.2005 aviAbav nepinou oe € 3.063,09 XIA. (01.01-30.06.2004 nepinou € 3.926,01 xIA). O1 enevduoeig Tou Opilou
og nayio eEonAiopd yia Tv nepiodo 01.01-30.06.2005 aviAdav nepinou oe € 2.915,33 xIA. (01.01-30.06.2004 nepinou € 4.151,68 XIA.).

9. O avapepdpevog KUKAOG epyaci®v Tou Opidou € 47.119,53 xIA. avaAUeTal ava Katnyopia oIkovopikig dpactnpidtnTag (STAKOA 91) wg €EAG: 172.1 'Ygpavon BapBakepwv vnpatwv € 38.759,61 XIA.,
171.1 Mponapackeun Kai vnparonoinon Bappakepv ivaov € 2.928,12 xiA., 016.2 Ekkokkion BapBakiol € 2.414,16 xIA., 515.6 Xovdpiko €unopio AMwv evdidpeowy npoiovtwy € 2.717,45 xiA.,154.2
Mapaywyr aMwv pn enegepyacpévav ehaiwv kal Ainwv € 300,20 xIA., Z0volo: € 47.119,53 xIA. O avapepOpevog KUKAOG epyaaimv Tng ETaipeiag € 45.015,37 xiIA. avaAleTal ava Katnyopia OIKOVOHIKNG
dpaoTnpioTnTag (STAKOA 91) wg €8ng: 172.1 'Yopavon BapBakepav vpaTwv € 38.759,61 xiA., 171.1 Mponapackeun kai vapatonoinon BapBakepav vav € 1.956,51 xiA., 016.2 Exkkokkion Bappakiot €
2.724,23 x1A., 515.6 Xovdpikd eUnopio GMwv evdiapeowv npoiovtwv € 1.274,82 xiA., 154.2 Napaywyr aMwv pn eneEepyacpévav ehaiwv kait Ainwv € 300,20 xIA., ZUvolo: € 45.015,37 xIA.

10. H EAMAHNIKH Y®ANTOYPITA A.E. avakoivwaoe npog To eNevOUTIKO KOIVO OTI O ouvéxela Tng and 30.06.2004 avakoivwong Tng, nepi oupBaong Eidikng Alanpaypdreuong pe Tnv eTaipeia EMENAYTIKH
TPAMEZA EANAAOS A.E. didpkelag evog (1) étoug (05.07.2004-05.07.2005), n ev Adyw oUpBacn éAnge aTig 05.07.2005 kar katoniv Tng ANENG auTrig dev npoéRn o€ avavéwan Tne.

11. 3Ta GUYKPITIKA aTolxeia Twv Iooloyiopmy Tou Opidou kai Tng ETaipeiag, npaypatonoiiénke avakataragn kovduhiou and Ta "Aoind Etoixeia EvepynmikoU" oTig "Aoinég BpaxunpoBeopeg Ynoxpewaoelg"
yia Tnv opBOTEPN anekOVIon Tou.

12. H Eraipeia kai o ‘'OpiAog NpoéBnoav OE avanpooappoyr OpIoHEVWY kovBUAiwv nou agopolyv Tov Iooloyiopd petdBaong Tng 1ng Iavouapiou 2004, 6nou OpWG dev €ixe onUAvTIKr €Nidpacn aTnv
kabapr) B£on Tou Opidou. H avanpooappoyr auTr Adyw alAayng GopoAoyikol CUVTENEDTH €ixe €Nidpacn kai oTo anotéAeopa Tou 2004. MepioadTepeg NANPOPOpIEG NepiEKovTal aTnv un'apiBy. 5.1.3.24
OnNpEiwan TV EVBIAUETWV OIKOVOMIKGV KATAOTAOEWY TOU NpwTou e&aprvou 2005.

ZTOIXEIA KATAZTAZHZ AMNOTEAEZMATQN MEPIOAOY

MNood ekppacpéva o XIAIAdEG €

ENOMOIHMENA ZTOIXEIA ETAIPEIA
01.01- 01.01- 01.04- 01.04- 01.01- 01.01- 1.04- 01.04-
30.06.2005 30.06.2004 30.06.2005 30.06.2004 30.06.2005 30.06.2004 30.06.2005 30.06.2004
KukAog Epyaciov 47.119,53 54.273,64 22.637,17 26.147,72 45.015,37 49.656,82 21.013,58 24.859,05
Mikta Képdn / (Znpisg) 14.440,31 11.520,15 6.462,64 5.760,62 11.747,55 9.715,72 5.220,59 5.047,38
Képdn / (Znpieg) npo ®opwv, XpnpaTodoTIK®V kal ENEV3UTIKGOV ANOTEAECHATOV 5.936,98 4.008,09 2.689,64 1.665,97 4.185,77 3.004,81 1.944,68 1.399,79
Képdn / (Znpieg) npo ®opwv, XpnpatodoTik®v, EneviuTik®V ANOTEAECPHATWV Kal ANOOBECEMV 9.064,10 6.920,60 4.234,56 3.109,22 6.764,88 5.375,62 3.212,81 2.579,23
Képdn / (Znpieg) npo @popwv 4.793,96 2.692,09 2.179,56 1.029,94 3.566,86 2.321,93 1.676,18 1.049,93
Meiov @opol 1.580,67 745,82 920,31 267,42 815,35 567,62 425,97 240,37
Képdn /(Znpig) pera and @opoug 3.213,29 1.946,27 1.259,25 762,52 2.751,51 1.754,31 1.250,21 809,56
Karavépovrar oe:
MeToxoug Etaipeiag 3.042,99 2.054,79 1.194,12 853,35 2.751,51 1.754,31 1.250,21 809,56
AikaiopaTa Meiowneiag 170,30 -108,53 65,12 -90,84
Képdn peta and ®opoug ava Metoxi-Baoika ( ot € ) 0,23 0,15 0,09 0,06 0,21 0,13 0,09 0,06
ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
MNooa ekppacpéva os XINIAdeG €
ENOMOIHMENA ZTOIXEIA ETAIPEIA
01.01- 01.01- 01.01- 01.01-
30.06.2005 30.06.2004 30.06.2005 30.06.2004
AsiToupyikég ApacTNPIOTNTEG
Képdn npo ®opwv 4.793,96 2.692,09 3.566,86 2.321,93
MNAéov / (Meiov) Mpooappoyég yia:
AnooBEoeIg 3.127,12 2.912,52 2.579,12 2.370,81
MpoPAeweIC 2.111,74 753,74 2.023,79 723,79
SuvaAAaypaTIKEG AIapOpEG -6,62 -13,60 -6,59 -13,60
AnoteAéopata (‘Ecoda, 'EE0da, Kepdn kai Znpieg) EnevduTikig ApacTnpioTTag -142,66 -63,82 -135,77 59,83
XpewaTikoi Tokol kal Zuvagr) 'EEoda 1.188,68 1.361,54 660,83 724,27
MNAéov / (Meiov) Mpooappoyég yia MeTaBoAég Aoyapiaopwv KegaAaiou Kivnong rj nou oxeTifovTal pe Tig
NEITOUPYIKEG ApacTNPIOTNTEG :
Meiwon / (AUEnon) AnoBepdaTtwv 4.262,48 14.627,23 62,36 6.839,14
Meiwon / (AUEnon) Anammoewv -409,53 622,27 -306,19 -3.372,80
(Meiwon) / AUEnon Ynoxpemoewv (NAnv Tpanelwv) -382,48 -3.111,02 460,77 -155,57
Meiov:
XpewaTikoi Tokol kal Zuvaer| 'EEoda KataBeBAnpéva -1.241,50 -1.336,45 -677,29 -673,88
KaTtaBeBAnpévol ®opol -512,92 -856,22 138,79 -859,26
SUvoAo Eiopowv / (Ekpowv) and AsiToupyikéG ApaoTnpioTnTeG (a ) 12.788,27 17.588,28 8.366,68 7.964,66
EngvduTikég ApaoTnpidTnNTEG
AnokTnon OuyaTpikav, Zuyyevav, Koivonpa&iov kai Aoindv Enevouoewv
Ayopa Evowpatwv kal AlAwv Mayiwv Mepiouciakav ZToixeiwv -2.918,14 -4.151,68 -3.063,90 -3.926,01
Eionpageig and NwAnoeig Evompatwv kai AUAwv Mayiov 1.234,96 44,14 1.234,96 249,69
Tokol Eilonpayfévreg 45,66 45,55 41,92 41,40
Mepiopara Eionpaxfévra
SUvoho Eiopowv / (Exkpowv) and EnevduTikeég ApaoTnpioTnTeg (B ) -1.637,52 -4.061,99 -1.787,02 -3.634,92
Xpnuarodorikég ApaoTnpIOTNTEG
Eionpageig and AUgnon MetoxikoU Kepahaiou 69,99
Ayopa Idiwv MeToxmv -556,78 -556,78
Eionpageig and EkdoBevTa / AvaAngbévra Aaveia
E€opAnoeig Aaveiwv -10.809,13 -8.317,13 -6.051,08 -1.645,29
EEopAnoeIg Ynoxpewoewv anod XpnuatodoTikég MioBaaoelg (XpeoAUoia) -453,21 -690,67 -331,47 -574,08
Mepiopara MAnpwBevTa -3.511,28 -84,54 -1.181,19
ZUvoho Eiopowv / (Ekpowv) and XpnuatodoTikég ApacTtnpiotnTes (v ) -11.262,34 -13.005,87 -6.467,09 -3.957,34
KaBapn AuEnon / (Meiwon) ota Ti G Ala@€oipa kai IcodUvapa Mepiodou(a) + (B) + (v) -111,59 520,42 112,56 372,41
Tapeiaka Ala8ioipa kai Iooduvapa EvapEng MNep1od 3.363,47 1.113,49 1.449,73 571,66
T aA pa ka1 IoodUvapa AREng Mepiod 3.251,89 1.633,91 1.562,29 944,08

Oeooalovikn, 14 MapTiou 2006

O NPOEAPOX TOY A.Z. O AIEYOYNQN ZYMBOYAOZ O MENIKOZ AIEYOYNTHX

XPHSTOS I. AKKAS
(AAT.: E153251)

IQANNHS. X. AKKAS
(AAT.: $331165)

IQANNHS K. KATSIANHS
(AAT.: 5562168)

O OIKONOMIKOZ AIEYOYNTHZ

MOAYZQHS 3. AOYKAS
(AAT.: T823679)



HELLENIC FABRICS S.A.

Prefecture Reg. No 8409/06/B/86/24
26 K i str. - Tk loniki, 546 254, Greece

Restated figures and information for the period of 1 January 2005 until 30 June 2005

The figures and information given below aim to offer summary information about the financial position of "HELLENIC FABRICS S.A." and its subsidiaries. We therefore advise the reader, before making any investment decision or other transaction with the company, to visit the company's website (www.hellenicfabrics.com) in which the corresponding financial statements, according to the

International Accounting Standards, are posted together with the audit report of the certified auditor-accountant, whenever the latter is required.
CERTIFIED AUDITOR : PANAGIOTIS I.K. PAPAZOGLOU

AUDITING COMPANY : ERNST & YOUNG (HELLAS) AUDITORS ACCOUNTANTS SA

TYPE OF REVIEW REPORT: UNQUALIFIED OPINION

BALANCE SHEET

Amounts in thousand €

CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS
01.01- 01.01- 01.01- 01.01-
30.06.2005 31.12.2004 30.06.2005 31.12.2004
ASSETS
Non - Current Assets 84.296,34 85.138,16 69.000,74 69.064,09
Inventories 25.535,08 29.797,56 19.614,13 19.676,49
Trade Receivables 37.474,63 38.513,15 34.998,71 35.910,46
Other Assets 13.242,58 12.699,98 8.209,51 7.833,99
Cash & Cash Equivalents 3.251,89 3.363,47 1.562,29 1.449,73
TOTAL ASSETS 163.800,52 169.512,32 133.385,38 133.934,76
LIABILITIES AND OWNER'S EQUITY
Long-term Bank Liabilities 30.523,45 30.567,53 24.348,21 23.350,71
Short-term Bank Liabilities 23.764,37 33.459,97 8.640,05 14.607,24
Other Short-term Liabilities 25.440,20 23.393,31 21.281,88 18.380,78
Total Liabilities (a ) 79.728,02 87.420,81 54.270,14 56.338,73
Shareholders' Equity 80.173,62 78.362,93
Minority Interest 3.898,88 3.728,58
Total Equity (b ) 84.072,50 82.091,51 79.115,24 77.596,03
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY (a) + (b) 163.800,52 169.512,32 133.385,38 133.934,76
STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY
Amounts in thousand €
CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS
01.01- 01.01- 01.01- 01.01-
Equity Balance at Year's Beginning (01.01.2005 and 01.01.2004 respectively) 82.694,97 78.796,00 78.198,38 74.821,80
Adjustments (Note 12) -603,46 -116,33 -602,35 -115,36
Readjusted Equity Balance at Year's Beginning (01.01.2005 and 01.01.2004 respectively) 82.091,51 78.679,67 77.596,03 74.706,44
Profit after Taxes for the year 3.213,29 1.946,27 2.751,51 1.754,31
85.304,80 80.625,94 80.347,54 76.460,75
Share Capital Increase / (Decrease) 69,99
Dividends Paid -1.232,30 -958,46 -1.232,30 -958,46
Purchase / (Sales) of Own Shares -556,78 -556,78
Equity Balance at Year's End (31.12.2005 and 31.12.2004 respectively) 84.072,50 79.180,69 79.115,24 74.945,51
ADDITIONAL DATA AND INFORMATION :
1. The following companies are included in the Consolidated Accounts (including the companies' addresses and percentage of share) :
PERCENTAGE
COMPANY NAME : HEADQUARTERS (%) OF CAPITAL
* HELLENIC FABRICS S.A. 26 Komninon street, Thessaloniki, Greece PARENT
THESSALIA GINNING MILLS S.A. Grammatiko, Municipality of Tamasio, Greece 51%
KILKIS SPINNING MILLS S.A. 26 Komninon street, Thessaloniki, Greece 90%

* The Parent company participates directly in the share capital of the subsidiaries. The Cosnolidated Accounts were composed in accordance to the full consolidation method.

2. The company has followed the same General Accepted Accounting Principles as those of the Financial Statement for the year ended 31.12.2004.

3. The Parent Company’s books and records have been audited by the Tax Authorities up to the year ended 31 December 2003. Furthermore, the tax authorities have not audited
the books and records of the subsidiaries Thessalia Ginning Mills S.A. and Kilkis Spinning Mills S.A. for the period from the incorporation of the first subsidiary at 31.12.1999 and
from the year ended 2003 for the second sunsidiary.

4. There are no pledges on the Group's fixed assets.

5. There are no cases contested in courts or under arbitration which may significantly affect the financial position or the operations of the company or the Group.

6. At the end of the examining period, the personnel headcount amounts to : Group 714 persons, Company 511 persons.

7. HELLENIC FABRICS'S S.A. transactions with the affiliated companies, accumulatively from the beginning of the fiscal year, amount to: sales € 1.946,19 thous and purchases €
11.106,86 thous respectively. The balance of the receivables and payables of the Company with the affiliated companies, at the end of the current period, amounts in € 269,83
thous and € 2.601,29 thous respectively.

8. Investments on tangible assets for the Parent Company for the period 01.01-30.06.2005 amount approximately to € 3.063,09 thous (01.01-30.06.2005 amount approximately to
€ 3.926,01 thous). Investments on tangible assets for the Group amount appriximately to € 2.915,33 thous (01.01-30.06.2004 amount approximately to € 4.151,68 thous).

9. The aforementioned turnover of the Group € 47.119,53 thous is analysed by category of financial activity (STACOD 91) as follows: 172.1 Cotton thread weaving € 38.759,61
thous, 171.1 Preparation and spinning of cotton fibers € 2.928.12 thous, 016.2 Cotton ginning € 2.414,16 thous, 515.6 Wholesale of other transitory products € 2.717,45 thous,
154.2 Production of other non processed oils and fats € 300,20 thous - Total: € 47.119,53 thous. The aforementioned turnover of the Parent Company € 45.015,37 thous is
analysed by category of financial activity (STACOD 91) as follows: 172.1 Cotton thread weaving € 38.759,61,63 thous, 171.1 Preparation and spinning of cotton fibers € 1.956,51
thous, 016.2 Cotton ginning € 2.724,23 thous, 515.6 Wholesale of other transitory products € 1.274,82 thous, 154.2 Production of other non processed oils and fats € 300,20
thous - Total: € 45.015,37 thous.

10. Following the earlier announcement of 30.06.2004, concerning the Market Making contract of one-year duration (05.07.2004-05.07.2005), between the HELLENIC FABRICS S.A.
and the INVESTMENT BANK OF GREECE S.A., the company has announced to the public, that the earlier mentioned contract will not be renewed.

11. In order to represent more correctly the Parent and Group Balance Sheet, there has been a reclassification of one figure, from "Other Assets" to "Other Short-term Liabilities".
12. The Company and the Group proceeded in readjustment of certain items that concerns the Balance Sheet of transition of 1 January 2004. As a result, this readjustment
affected the 2004 Profit and Loss, due to the change of tax rate. More information is contained in the note 5.13.24 of the 1st semester financial statements of 2005.

Turnover

Gross Profit

Profit before Interest and Taxes
Profit before Interest, Taxes and Depreciation
Profit before Taxes

Less: Taxes

Profit after Taxes

Attributable to :

Shareholders

Minority Interest

Net Profit per Share-basic ( in € )

Operating Activities

Profits before Taxes

Adjustments for:

Depreciation

Provisions

Exchange Differences

Investment Income

Interest and Related Expenses

Changes in Working Capital:

Decrease / (Increase) in Inventories

Decrease / (Increase) in Receivables

(Decrease) / Increase in Payables (except for banks)
Less:

Interest and Related Expenses Paid

Taxes Paid

Net Cash from Operating Activities ( a )

Investing Activities

Disposal / (Acquisition) of Subsidiaries & Affiliates
Purchase of Tangible and Intangible Assets
Proceeds from the Sale of Property, Plant and Equipment
Interest Received

Dividends Received

Net Cash from Investing Activities (b )

Financing Activities

Proceeds from Share Capital Increase

Buy Back Shares

Proceeds from Loans

Payments on Loans

Payments of Leasing Liabilities

Dividends Paid

Net Cash from Financing Activities ( ¢ )

Net Increase / (Decrease) in Cash and Cash Equivalents (a)+ (b )+ (c)
Cash and Cash Equivalents at Period's Beginning
Cash and Cash Equivalents at Period's End

CHAIRMAN OF THE BoD C.E.O.

CHRISTOS I. ACCAS
(I.C. No.: E153251)

IOANNIS CH. ACCAS
(LC. No.: S331165)

INCOME STATEMENT
Amounts in thousand €
CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS
01.01- 01.01- 01.04- 01.04- 01.01- 01.01- 01.04- 01.04-
30.06.2005 30.06.2004 30.06.2005 30.06.2004 30.06.2005 30.06.2004 30.06.2005 30.06.2004
47.119,53 54.273,64 22.637,17 26.147,72 45.015,37 49.656,82 21.013,58 24.859,05
14.440,31 11.520,15 6.462,64 5.760,62 11.747,55 9.715,72 5.220,59 5.047,38
5.936,98 4.008,09 2.689,64 1.665,97 4.185,77 3.004,81 1.944,68 1.399,79
9.064,10 6.920,60 4.234,56 3.109,22 6.764,88 5.375,62 3.212,81 2.579,23
4.793,96 2.692,09 2.179,56 1.029,94 3.566,86 2.321,93 1.676,18 1.049,93
1.580,67 745,82 920,31 267,42 815,35 567,62 425,97 240,37
3.213,29 1.946,27 1.259,25 762,52 2.751,51 1.754,31 1.250,21 809,56
3.042,99 2.054,79 1.194,12 853,35 2.751,51 1.754,31 1.250,21 809,56
170,30 -108,53 65,12 -90,84
0,23 0,15 0,09 0,06 0,21 0,13 0,09 0,06
CASH FLOW STATEMENT
Amounts in thousand €
CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS
01.01- 01.01- 01.01- 01.01-
30.06.2005 30.06.2004 30.06.2005 30.06.2004
4.793,96 2.692,09 3.566,86 2.321,93
3.127,12 2.912,52 2.579,12 2.370,81
2.111,74 753,74 2.023,79 723,79
-6,62 -13,60 -6,59 -13,60
-142,66 -63,82 -135,77 59,83
1.188,68 1.361,54 660,83 724,27
4.262,48 14.627,23 62,36 6.839,14
-409,53 622,27 -306,19 -3.372,80
-382,48 -3.111,02 460,77 -155,57
-1.241,50 -1.336,45 -677,29 -673,88
-512,92 -856,22 138,79 -859,26
12.788,27 17.588,28 8.366,68 7.964,66
-2.918,14 -4.151,68 -3.063,90 -3.926,01
1.234,96 44,14 1.234,96 249,69
45,66 45,55 41,92 41,40
-1.637,52 -4.061,99 -1.787,02 -3.634,92
69,99
-556,78 -556,78
-10.809,13 -8.317,13 -6.051,08 -1.645,29
-453,21 -690,67 -331,47 -574,08
-3.511,28 -84,54 -1.181,19
-11.262,34 -13.005,87 -6.467,09 -3.957,34
-111,59 520,42 112,56 372,41
3.363,47 1.113,49 1.449,73 571,66
3.251,89 1.633,91 1.562,29 944,08

Thessaloniki, 14th March 2006

GENERAL MANAGER

IOANNIS K. KATSIANNIS
(LC. No.: S562168)

FINANCIAL MANAGER

POLIZOIS S. DOUKAS
(LC. No.: T823679)



