Ta napakatw OToIXEIa Kal MANPOMOpPIEG OTOXEUOUV OE Mia YEVIKN) EVNHEPWON YIa TNV OIKOVOMIKM KaTaoTaon kai Ta anoteAéoparta Tng "EAAHNIKH YOANTOYPIIA A.E.". O avayvwoTng nou emgnTa va avrAfoel OAOKANpWHEVN €IKOVA TNG OIKOVOUIKAG BECNG KAl TwWV anOTEAEOHATWV TNG, NPENEl va €Ea0Palioel

EAAHNIKH Y&OANTOYPrIA A.€.

SYNOINTIKA OIKONOMIKA >TOIXEIA KAI MAHPO®OPIEY THZ XPHZHS and 1 Iavouapiou 2005 péxpi 31 AekepBpiou 2005

(dnuooieuodpeva Bacel Tou v. 2190, GpBpo 135 yia ENIXEIPAOEIC MOU GUVTACOOUV ETHAOIEG OIKOVOUIKEG KATAOTACEIG, EVOMOINKWEVEG KAl N, KaTa Ta AAIT)

KaTaoTaoelg nou npoBAEnouv Ta Aigdvr) AoyioTika MpoTuna Kabwg kai n €KBECN EAEYXOU TOU OPKWTOU EAeyKTH AoyioTr. EVOEIKTIKA, Unopei va avaTtpeger otn dielBuvon d1adIkTUou TNG, OMou avapT@vTal Ta ev AOyw oToIxEia.
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ZTOIXEIA IZOAOINIZMOY
MNood ekppacpéva o XINAGdeG €
ENOMOIHMENA ZTOIXEIA ETAIPEIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
ENEPIrHTIKO
Mayia ZToixeia EvepynTikou 87.666,90 85.138,16 71.101,06 69.064,09
AnoBéuaTa 33.835,06 29.797,56 25.569,23 19.676,49
Anatioeig ano MeAareg 29.940,40 38.513,15 27.267,46 35.910,46
Noind ZToixeia EvepynTikol 14.331,86 12.699,98 7.543,42 7.833,99
AiaBéoiua kail Tapeiaka IoodUvapa 2.225,93 3.363,47 1.563,64 1.449,73
ZYNOAO ENEPIFHTIKOY 168.000,15 169.512,32 133.044,81 133.934,76
NAGHTIKO
MakponpOBEoPEG YNOXPEWTEIG 32.760,48 30.567,53 23.781,28 23.350,72
BpayunpoBeopeg TpanelikEG YNOXPEWOEIG 26.121,89 33.459,97 13.381,08 14.607,24
NoInég BpaxunpoBeope YNOXPEDTEIG 22.877,06 23.393,31 14.936,88 18.380,77
>Uvolo Ynoxpewoewv ( a ) 81.759,43 87.420,81 52.099,24 56.338,73
MeToxIKO Kepahaio 20.127,57 20.127,57 20.127,57 20.127,57
Noind aToixeia KaBaprig ©éong MeToxwv ETaipeiag 62.018,77 58.235,36 60.818,00 57.468,46
>Uvolo KaBaprig @¢ong Metoxwv ETaipeiag ( B) 82.146,34 78.362,93 80.945,57 77.596,03
Aikaiwpata Meioyneiag (v ) 4.094,38 3.728,58
>Uvolo KaBaprig @¢ong (8 ) = (B) + (v) 86.240,72 82.091,51 80.945,57 77.596,03
ZYNOAO NAGHTIKOY (£) = (a) + (3) 168.000,15 169.512,32 133.044,81 133.934,76

ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN XPHZHZ

Nooa ekppacpéva os XINGdeG €

npooBacn oTIG ETNOIEG OIKOVOUIKES

Np6oBeTa oToIXEia Kal NANPOPOPIEG:

1. Or eTaipeieg Tou OIAoU WE TIG QVTIOTOIXEG SIEUBUVOEIG TOUG KAl MOCOOTA GUUHETOXNG, NMOU NEPIAAMBAVOVTAl OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG €ival :

NMOzOzTO
ENQNYMIA: EAPA: (%) ZYMMETOXHZ:
*EAAHNIKH YOANTOYPTTA A.E. Kopvnvav 26, Osooahovikn MHTPIKH
EKKOKKIZTHPIA OEZ3AAIAZ A.B.E.E. Ipappartiko, Afuog Tapaciou 51%
KAQZTHPIA KIAKIZ A.E. Kopvnvav 26, Osooahovikn 90%

* H unTpPIKR GUPHETEXEI APETA OTO PETOXIKO KEQAAAIO TwV BuyaTpikwv TNG. H péBodog evonoinong nou papuooTnKE gival TG OMKAG EVOMoinong.

2. 'Exouv TnpnOei oI Baaikég AoyioTikég Apxég Tou Ioohoyiopol Tng 31.12.2004.

3. H pnTpikn ETaipeia €xel eAeyxOei anod TIG pOPOAOYIKEG ApXEG MEXP! Kal TNV xprion 2003. Eniong, oI BuyaTpikég eTaipeieg «EkkokkioTrpla Ogaoaliag A.B.E.E» kal «KA\woTrpia
KiAkig A.E» dev éxouv eheyxBei popoAoyika yia Tnv nepiodo, and Tnv idpuon Tng npwrng oTig 30.12.1999 kai and Tnv xprion 2003 avTtioToixa. 'Exouv OXNHATIOTE! ENApKEiG
npoBAEWEIG oUMPWVA HE TNV EKTIUNGN TNG AIOIKNONG YIa TIG QVEAEYKTEG XPNOEIG TOGO OTN UNTPIKM 000 Kal OTIG BUyaTpIKEG ETAIPEIEG NOU EvomolouvTal.

4. Eni Twv nayiwv oToixeiwv dev ugioTavtal exnpaypara Bapn.

5. Aev ugioTavral enidikeg i uno diarrnoia S1IaPopég Twv €TaIpeiV Tou OWIAOU 1) anopacelg SIKAoTIK®V f SIOIKNTIKWV OpYAavwy Mou eVOEXETAI va €XOUV GNUAVTIKR ENINTWON
OTNV OIKOVOUIKF KaTaoTaon f A&IToupyia Twv eTaipeinv Tou OpiAou.

6. ApIBOG anacXoAoUPEVOU NPOoWIKoU OTO TEAOG TNG TpEXouaag nepiddou: Opilou 757, ETaipeiag 508.

7. Ta nood Twv NWARCEWV Kal ayopawv Tng ETaipeiag, npog kai and ouvdedepéveg eTaipeieg oUppwva Pe To AAMN 24, owpeuTika and Tnv évapgn Tng dIaxeIpIOTIKNAG XPAoNG
avépyovTal oTo Nooo Twv € 6.517,52 xIA. kal € 22.349,62 xI\. avTioToixa. Ta unoAoina Twv anaitioewy Kal UNoxpemoewv Tng ETaipeiag pe ouvdedepéveg eTaipeiec, atn Angn
NG TpéXOUTag Xprong, avépxovral o€ € 49,14 xIA kai € 1.771,38 xIA avTioToixa. Ta GUVONIKG MO0A TwV NWANCEWY Kal ayopwV TWV EVOMOINKEVWY ETAIPEIRV MPOG Kal ano Tig
AOINEG OUVOEDEPEVEG, CWPEUTIKA anod Tnv évapén Tng dIAXEIPIOTIKAG XPAonG, avépxovtal oTo nocd Twv € 5.232,72 xIA kal € 6.429,05 xIA avTioToixa. Ta GUVOAIKG NOOd Twv
anaitoEwy Kal UNOXPEDCEWY TWV EVOMOINKEVWY ETAIPEIOV WE TIG AOINEG Ouvdedepéves, atn AMEN TnG SlaxeIpIoTIKAG Xpriong avépxovtal oe € 115,84 xIA kal € 22,90 xIA
avTigToixa.

8. O1 enevduoelg TNG pNTPIKNAG ETaipeiag oe ndyio eEonAIopo yia Tnv Xpnon 01.01-31.12.2005 aviABav nepinou o€ € 7.658,04 xIA. (01.01-31.12.2004 nepinou € 6.285,25 XIA).
01 enevdUoelg Tou Opidou oe nayio e&onAiopd yia Tnv xprion 01.01-31.12.2005 aviiABav nepinou o€ € 9.571,24 xiA. (01.01-31.12.2004 nepinou € 6.923,74 xI\.).

9. O avapepoPeVog KUKAOG epyaaimv Tou Opilou € 88.207,23 xIA. avaAleTal ava katnyopia olkovouikng dpactnpiotnTag (ETAKOA 91) wg €&ng: 172.1 'Ygpavon BapBakepav
vnuatwv € 62.967,83 xIA., 171.1 Mponapackeur| kai vnuaronoinon BapBakepwv vav € 6.277,80 xIA., 016.2 Exkokkion Bappakiolt € 10.968,14 xIA., 515.6 XovdpIkO UnOpIO
AMwv eviiapecwy NpoiovTwy € 6.853,71 xIA.,154.2 Napaywyr) GMwv pn enegepyacpévav eraiwv kar Nnav € 1.139,75 xiA., ZUvolo: € 88.207,23 xIA. O avapepOUEVOG KUKAOG
epyaoiwv TnG ETaipeiag € 79.321,47 xIA. avaAUeTal avd Katnyopia oIKovOpIKNG dpactnpidtnTag (STAKOA 91) wg €8nG: 172.1 Ypavon Bappakepwv vnudTtwv € 62.969,03 xIA.,
171.1 Nponapackeur kai vnpartonoinon BapBakepwv vy € 3.046,23 xIA., 016.2 Ekkokkion BapBakiol € 7.996,61 XIA., 515.6 XovdpIKO UNOPIO GAAWY EVOIAGHETWV NPOIOVTWY
€ 4.169,85 XIA., 154.2 Mapaywyn GMwv Wn enegepyacpévav ehaiwv kar Ainwv € 1.139,75 xIA., SUvolo: € 79.321,47 XIA.

10. H EAMAHNIKH Y®OANTOYPTIA A.E. avakoivwoe npog To eneviuTikO KoIvo OTI oTig 10/01/2006 npoxwpnaoe oe nwAnaon 450 XINGOwV 18iwv PETOXWV TNG HE ANOTEAECHA va
£xouv anopeivel nepinou 20 XIA 15ieG JETOXEG.

11. H Eraipeia kai o ‘'OpIAog NpoéBnoav o€ avanpooappoyr opiopévwy kKovOuAiwv nou apopolv Tov Iooloyiopd perdBaong Tng 1ng Iavouapiou 2004, oToixeia Tou onoiou
€ixav dnHOCIEUTEI OTIG EVOIAUETEG OIKOVOMIKEG KATaoTAdelG Tou 2005, drou dpwg dev gixe onuavTikn enidpacn atnv kabapn B€on Tou Opilou. H avanpooappoyn auTr Adyw
al\ayng popoAOyIKOU GUVTEAEDTH €ixe €nidpacn kai aTo anotéAeopa Tou 2004. MepioodTepeG NANPOPOpIEG nepiExovTal oTnv un'apiBp. 5.1.3.24 onpeinon Twv €THOIWV
OIKOVOMIKQV KATAOTACEWV TNG Xprong 2005.

12. e opiopéva kovdUAIa TnG Xpnoewg 2004 £yivav avakaTaTa&elg yia va givar cuykpioia He Ta avTioToixa Tng xprioewg 2005.

ENOMOIHMENA ZTOIXEIA ETAIPEIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
KukAog Epyaciov 88.207,23 101.507,02 79.321,47 94.292,88
MikTa Képdn / (Znpicg) 23.816,99 22.494,78 18.815,24 19.182,89
Képdn / (Znpieg) npo ®opwv, XpnHaTodoTIKAV, ENEVOUTIKAOV ANOTEAECHATWV Kal ANOCBECEWV 15.505,20 13.719,99 11.238,08 10.910,33
Képdn / (Znpieg) npo ®O6pwv, XpnuaTodoTIKAV Kal ENEV3UTIKGOV ANOTEAEOHATOV 9.377,57 7.840,42 6.463,88 6.484,94
Képdn / (Znpieg) npo popuv 7.336,05 5.343,64 5.356,98 5.147,40
Meiov @opol 1.954,53 486,55 775,14 742,57
Képdn /(Znpisg) peTa andé popoug 5.381,52 4.857,09 4.581,84 4.404,83
Karavépovrai ge:
MeToyoug ETaipeiag 5.015,71 4.816,32 4.581,84 4.404,83
MeTox0UG Melownoiag 365,81 40,77
Képdn peta and ®opoug ava Metoxn-acika ( ot € ) 0,38 0,36 0,35 0,33
MpoTevopevo Mépiopa ava Metoxn ( o €) 0,10 0,09
ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ XPHZHZ
MNooa ekppacpéva os XINAdeG €
ENOMOIHMENA ZTOIXEIA ETAIPEIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
KaBapr ©¢on 'Evap&ng Xpriong (01.01.2005 kar 01.01.2004 avTioToixa) 82.694,97 78.796,00 78.198,38 74.821,80
Mpooappoyeg -603,46 -116,33 -602,35 -115,36
Enavadiatunwpévn Kabapr) ©éon 'Evapgng Xpriong (01.01.2005 kai 01.01.2004 avTioToixa) 82.091,51 78.679,67 77.596,03 74.706,44
KEpdN / (Znuieg) TnG XpAong, HETa anod dopoug 5.381,52 4.857,09 4.581,84 4.404,83
87.473,03 83.536,76 82.177,87 79.111,27
AUEnon / (Meiwon) MeTtoxikou Kepahaiou 69,99
Alavepn@évta Mepiouata -1.232,30 -958,46 -1.232,30 -958,46
Ayopég Idiwv MeToyxwv -556,78 -556,78
KaBapr ©£on ARgng Xpriong (31.12.2005 kar 31.12.2004 avTioToixa) 86.240,72 82.091,51 80.945,57 77.596,03
ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ
MNooa ekppacpéva os XINAGdeG €
ENOMOIHMENA ZTOIXEIA ETAIPEIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
AEITOUPYIKEG APACTNPIOTNTEG
Képdn npo dopwv 7.336,05 5.343,64 5.356,98 5.147,40
MA¢ov / (Meiov) Mpooappoyeg yia:
AnooBETEIG 6.127,63 5.879,57 4.774,20 4.425,39
MpoBAéyeig 3.406,57 327,47 3.047,03 197,59
SuvahAaypaTikéG AlapopEg -7,83 -29,25 -6,94 -29,25
AnoteAéopara (Ecoda, 'EE0da, Kepdn kal Znpieg) EnevouTikrg ApacTtnpidtnTag -332,27 -171,67 -311,00 -49,16
XpewaTikoi TOKol kal Zuvagn 'E§oda 2.168,90 2.609,28 1.224,97 1.444,86
NEITOUPYIKEG APacTNPIOTNTES :
Meiwon / (AUEnon) AnoBepaTwy -5.388,94 11.515,14 -7.074,18 9.407,49
Meiwon / (AUEnon) Anarioewv 6.379,44 2.015,94 8.476,08 -3.519,76
(Meiwaon) / AUEnon Ynoxpewoewv (NAnv Tpanelwv) -134,98 -2.488,30 -2.501,23 -2.596,40
Meiov:
XpewaTikoi Tokol kal Zuvagn 'E&oda KataBeAnueva -2.168,27 -2.473,19 -1.255,00 -1.422,59
KaTaBeBAnuévor dodpol -2.134,85 -2.376,63 -2.035,60 -852,61
>Uvolo Eiopowv / (Ekpoav) and Asimoupyikég ApacTtnpidtnTeg (a ) 15.251,45 20.152,00 9.695,31 12.152,96
EnevduTikéG ApaoTnPIOTNTEG
AnOKTNON OuYaTpIKwyY, Zuyyevav, Koivonpa&iov kal Aoinmv Enevduoswy
Ayopa Evoopatwyv kal AiAwv Mayiwv MepIouiakav SToIxEIwV -9.584,08 -6.952,46 -7.662,47 -6.309,77
Eionpageig and NMwAnoeig Evowpatwv kal AAwv Mayiov 1.353,18 114,01 1.334,17 306,63
Tokol ElonpayBévTeg 127,38 114,62 118,06 107,32
Mepioparta EionpayBévra
>Uvolo Eiopov / (Ekpoav) and EnevduTikég ApacTtnpiotnTeg (B ) -8.103,52 -6.723,83 -6.210,24 -5.895,82
XpnpaTodoTikég ApAoTNPIOTNTEG
Eionpageig and AUEnon MetoxikoU KegaAaiou 69,99
Ayopd Idiwv MeToxwv -556,78 -556,78
Eionpageig and Ekdobevra / AvaAngBévTa Adveia 69.002,25 83.432,20 35.634,38 37.391,47
ESopAnoeIg Aaveiwy -74.976,52 -91.739,72 -36.952,71 -40.065,53
EE0MANOEIG YNOXPEWOEWY and XpnuartodoTikég MioBwaoelg (XpeoAUaia) -1.079,78 -1.423,49 -821,41 -1.187,84
Mepiopata MAnpwBévra -1.231,42 -960,39 -1.231,42 -960,39
>Uvolo Eiopowv / (Ekpoav) and XpnuatodoTikég ApacTtnpidtnTeg (Y ) -8.285,47 -11.178,19 -3.371,16 -5.379,07
Ka@apn AluEnon / (Meimon) ota Tapsiaka Aia@éoipa kai Icoduvapa Xpinong (a )+ (B)+(y) -1.137,54 2.249,98 113,91 878,07
Tapsiaka Aila@écipa ka1 Icoduvapa 'EvapEng Xpnong 3.363,47 1.113,49 1.449,73 571,66
Tapsiaka Aila8écipa kar Icoduvapa AREnG Xprnong 2.225,93 3.363,47 1.563,64 1.449,73

©eooalovikn, 14 MapTiou 2006

O MPOEAPOZ TOY A.Z. O AIEYOYNQN 2YMBOYAOZ
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HELLENIC FABRICS S.A.

SUMMARY FINANCIAL FIGURES AND INFORMATION FOR THE YEAR of 1st January 2005 until 31st December 2005
(According to Law 2190, article 135 - for companies that have the obligation to publish financial statements in accordance with IFRS)

The figures and information given below aim to offer summary information about the financial position of "HELLENIC FABRICS S.A." and its subsidiaries. The reader who wishes to have a complete picture of the company's financial posistion and its results, must have access to the company's published according to IFRS financial statements and

the corresponding audit report of the certified auditor-accountant. Indicatively, the reader may refer to the company's website, where such information is posted.
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BALANCE SHEET
Amounts in thousand €

CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS

31.12.2005 31.12.2004 31.12.2005 31.12.2004
ASSETS
Non - Current Assets 87.666,90 85.138,16 71.101,06 69.064,09
Inventories 33.835,06 29.797,56 25.569,23 19.676,49
Trade Receivables 29.940,40 38.513,15 27.267,46 35.910,46
Other Assets 14.331,86 12.699,98 7.543,42 7.833,99
Cash & Cash Equivalents 2.225,93 3.363,47 1.563,64 1.449,73
TOTAL ASSETS 168.000,15 169.512,32 133.044,81 133.934,76
LIABILITIES AND OWNER'S EQUITY
Long-term Bank Liabilities 32.760,48 30.567,53 23.781,28 23.350,72
Short-term Bank Liabilities 26.121,89 33.459,97 13.381,08 14.607,24
Other Short-term Liabilities 22.877,06 23.393,31 14.936,88 18.380,77
Total Liabilities (a ) 81.759,43 87.420,81 52.099,24 56.338,73
Paid in share capital 20.127,57 20.127,57 20.127,57 20.127,57
Share premium account, Reserves and Other 62.018,77 58.235,36 60.818,00 57.468,46
Shareholders' Equity (b ) 82.146,34 78.362,93 80.945,57 77.596,03
Minority Interest ( ¢ ) 4.094,38 3.728,58
Total Equity (d)=(b)+(c) 86.240,72 82.091,51 80.945,57 77.596,03
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY (e)=(a)+ (d) 168.000,15 169.512,32 133.044,81 133.934,76

ADDITIONAL DATA AND INFORMATION :

1. The following companies are included in the Consolidated Accounts (including the companies' addresses and percentage of share) :

PERCENTAGE
COMPANY NAME : HEADQUARTERS (%) OF CAPITAL
* HELLENIC FABRICS S.A. 26 Komninon street, Thessaloniki, Greece PARENT
THESSALIA GINNING MILLS S.A. Grammatiko, Municipality of Tamasio, Greece 51%
KILKIS SPINNING MILLS S.A. 26 Komninon street, Thessaloniki, Greece 90%

* The Parent company participates directly in the share capital of the subsidiaries. The Cosnolidated Accounts were composed in accordance to the full consolidation

method.
2. The company has followed the same General Accepted Accounting Principles as those of the Financial Statement for the year ended 31.12.2004.

3. The Parent Company’s books and records have been audited by the Tax Authorities up to the year ended 31 December 2003. Furthermore, the tax authorities have
not audited the books and records of the subsidiaries Thessalia Ginning Mills S.A. and Kilkis Spinning Mills S.A. for the period from the incorporation of the first
subsidiary at 31.12.1999 and from the year ended 2003 for the second sunsidiary. According to the Management's assessment, there are sufficient provisions made for
the unaudited fiscal years regarding both the parent company and its subsidiaries as well.

4. There are no pledges on the Group's fixed assets.

5. There are no cases contested in courts or under arbitration which may significantly affect the financial position or the operations of the company or the Group.

6. At the end of the examining period, the personnel headcount amounts to : Group 757 persons, Company 508 persons.

7. HELLENIC FABRICS'S S.A. transactions with its subsidiaries according to IAS 24, accumulatively from the beginning of the fiscal year, amount to: sales € 6.517,52
thous and purchases € 22.349,62 thous respectively. The balance of the receivables and payables of the Company with its subsidiaries, at the end of the current year,
amounts to € 49,14 thous and € 1.771,38 thous respectively. The Group's total transactions with the affiliated companies, accumulatively from the beginning of the
fiscal year, amount to: sales € 5.232,72 thous and purchases € 6.429,05 thous respectively. The balance of the receivables and payables of the Group with the affiliated
companies, at the end of the current year, amounts to € 115,84 thous and € 22,90 thous respectively.

8. Investments on tangible assets for the Parent Company for the year 01.01-31.12.2005 amount approximately to € 7.658,04 thous (01.01-31.12.2005 amount
approximately to € 6.285,25 thous). Investments on tangible assets for the Group amount appriximately to € 9.571,24 thous (01.01-31.12.2004 amount approximately
to € 6.923,74 thous).

9. The aforementioned turnover of the Group € 88.207,23 thous is analysed by category of financial activity (STACOD 91) as follows: 172.1 Cotton thread weaving €
62.967,83 thous, 171.1 Preparation and spinning of cotton fibers € 6.277,80 thous, 016.2 Cotton ginning € 10.968,1 thous, 515.6 Wholesale of other transitory
products € 6.853,17 thous, 154.2 Production of other non processed oils and fats € 1.139,75 thous - Total: € 88.207,23 thous. The aforementioned turnover of the
Parent Company € 79.321,47 thous is analysed by category of financial activity (STACOD 91) as follows: 172.1 Cotton thread weaving € 62.696,03 thous, 171.1
Preparation and spinning of cotton fibers € 3.046,23 thous, 016.2 Cotton ginning € 7.996,61 thous, 515.6 Wholesale of other transitory products € 4.169,85 thous,
154.2 Production of other non processed oils and fats € 1.139,75 thous - Total: € 79.321,47 thous.

10. HELLENIC FABRICS S.A. announces to the public that at 10/01/2006 has sold 450 thous own shares and as a result, it holds only around 20 thous own shares.

11. The Company and the Group proceeded in readjustment of certain items that concerns the Balance Sheet of transition of 1 January 2004, elements of which had
been published in the interim financial reports of 2005, where however it did not have important effect in the Group’s Shareholders’ equity. As a result, this
readjustment affected the 2004 Profit and Loss, due to the change of tax rate. More information is contained in the note 5.1.3.24 of the financial statements of the
fiscal year 2005.

12. There has been a re-enlistment of certain items of the fiscal year 2004 in order to be comparable with the equivalent of the fiscal year 2005.

Turnover

Gross Profit

Profit before Interest, Taxes and Depreciation
Profit before Interest and Taxes
Profit before Taxes

Less: Taxes

Profit after Taxes

Attributable to :

Company's Shareholders

Minority Interest

Net Profit per Share-basic ( in € )
Proposed Dividend per Share (in €)

INCOME STATEMENT
Amounts in thousand €

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

Equity Balance at Year's Beginning (01.01.2005 and 01.01.2004 respectively)

Adjustments

Readjusted Equity Balance at Year's Beginning (01.01.2005 and 01.01.2004 respectively)

Profit after Taxes for the year

Share Capital Increase / (Decrease)
Dividends Paid
Purchase / (Sales) of Own Shares

Equity Balance at Year's End (31.12.2005 and 31.12.2004 respectively)

Operating Activities

Profits before Taxes

Adjustments for:

Depreciation

Provisions

Exchange Differences

Investment Income

Interest and Related Expenses

Changes in Working Capital:

Decrease / (Increase) in Inventories
Decrease / (Increase) in Receivables
(Decrease) / Increase in Payables (except for banks)
Less:

Interest and Related Expenses Paid

Taxes Paid

Net Cash from Operating Activities ( a )
Investing Activities

Disposal / (Acquisition) of Subsidiaries & Affiliates
Purchase of Tangible and Intangible Assets
Proceeds from the Sale of Property, Plant and Equipment
Interest Received

Dividends Received

Net Cash from Investing Activities (b )
Financing Activities

Proceeds from Share Capital Increase

Buy Back Shares

Proceeds from Loans

Payments on Loans

Payments of Leasing Liabilities

Dividends Paid

Net Cash from Financing Activities ( ¢ )

Net Increase / (Decrease) in Cash and Cash Equivalents (a) + (b ) + (c)

Cash and Cash Equivalents at Year's Beginning
Cash and Cash Equivalents at Year's End

CHAIRMAN OF THE BoD

CHRISTOS I. ACCAS
(I.C. No.: E153251)

TOANNIS CH. ACCAS
(IC. No.: $331165)

Amounts in thousand €

CASH FLOW STATEMENT
Amounts in thousand €

CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS
31.12.2005 31.12.2004 31.12.2005 31.12.2004
88.207,23 101.507,02 79.321,47 94.292,88
23.816,99 22.494,78 18.815,24 19.182,89
15.505,20 13.719,99 11.238,08 10.910,33
9.377,57 7.840,42 6.463,88 6.484,94
7.336,05 5.343,64 5.356,98 5.147,40
1.954,53 486,55 775,14 742,57
5.381,52 4.857,09 4.581,84 4.404,83
5.015,71 4.816,32 4.581,84 4.404,83
365,81 40,77
0,38 0,36 0,35 0,33
0,10 0,09
CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS
31.12.2005 31.12.2004 31.12.2005 31.12.2004
82.694,97 78.796,00 78.198,38 74.821,80
-603,46 -116,33 -602,35 -115,36
82.091,51 78.679,67 77.596,03 74.706,44
5.381,52 4.857,09 4.581,84 4.404,83
87.473,03 83.536,76 82.177,87 79.111,27
69,99
-1.232,30 -958,46 -1.232,30 -958,46
-556,78 -556,78
86.240,72 82.001,51 80.945,57 77.596,03
CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS
31.12.2005 31.12.2004 31.12.2005 31.12.2004
7.336,05 5.343,64 5.356,98 5.147,40
6.127,63 5.879,57 4.774,20 4.425,39
3.406,57 327,47 3.047,03 197,59
7,83 -29,25 -6,94 -29,25
332,27 -171,67 -311,00 -49,16
2.168,90 2.609,28 1.224,97 1.444,86
-5.388,94 11.515,14 -7.074,18 9.407,49
6.379,44 2.015,94 8.476,08 -3.519,76
-134,98 -2.488,30 -2.501,23 -2.596,40
-2.168,27 -2.473,19 -1.255,00 -1.422,59
-2.134,85 -2.376,63 -2.035,60 -852,61
15.251,45 20.152,00 9.695,31 12.152,96
-9.584,08 -6.952,46 -7.662,47 -6.309,77
1.353,18 114,01 1.334,17 306,63
127,38 114,62 118,06 107,32
-8.103,52 -6.723,83 -6.210,24 -5.895,82
69,99
-556,78 -556,78
69.002,25 83.432,20 35.634,38 37.391,47
-74.976,52 91.739,72 -36.952,71 -40.065,53
-1.079,78 -1.423,49 -821,41 -1.187,84
-1.231,42 -960,39 -1.231,42 -960,39
-8.285,47 -11.178,19 -3.371,16 -5.379,07
-1.137,54 2.249,98 113,91 878,07
3.363,47 1.113,49 1.449,73 571,66
2.225,93 3.363,47 1.563,64 1.449,73

Thessaloniki, 14th March 2006

GENERAL MANAGER

IOANNIS K. KATSIANIS

/T Na . CEEI1E0\

FINANCIAL MANAGER

POLIZOIS S. DOUKAS
(I.C. No.: T823679)



